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13. NonxHoe PuUpMeHHoe HauMeHoBaHWe ayaUTOPCKOH
opranusauun toraa {(Aanee - ayauTopckan opraHm3auua);
OBLIECTBO € OrPaHWUYEHHON OTBETCTBEHHOCTBIO Aypuropckan
cnywba «PUB - fenosas MNepcnextisa».

13. HMckmoyen.

14, Mecto HaxoxaeHus AYAUTOPCKON OpraHuaaumm;
P®, 127006, r.Mockea, yn.M.Amutposka, 4.3

14. Ucknioven,

24, OnncaHue pUCKoB, CBA3AHHBEX C WHBECTUDOBAHWEM:

BnagensbUbl WHBECTUMLIMOHHBIX Haes HECYT  puUCK
YOLITKOB, CBA3AHHLIX € WU3MEHEHWEM pPBIHOMHON CTOMMOCTM
uMyulecTaa, COCTaBASOULero dona. CroumMocTs
WHBECTUUMOHHBIX MMAeB MOMET Kak YBEeAWUWMBATLCS, Tak U
YMEHbLUATECH, B 33BUCMMOCTU  OT  W3MEHEHUSt PbiHOMHOM
CTOUMOCTI 06'LEKTOB UHBECTUPOBAHUS.

PUCKkU WHBECTMPOBAHWSI B (UHAHCOBLIE WHCTPYMEHTbI
BK/IOHAIOT, HO He OTPaHWYUBAIOTCA CNEAYIOWMMI PUCKAMK!

- NOAVTHYECKUME 1 IKOHOMUYRCKME PUCKK, CBSI3aHHbIE €
BO3MOXHOCThIO M3MeHeHun NOJIUTUHECKON cuTyaumn,
SKCMponpuaumy, HauWoHanM3auvK, nNpoBEAEHWUS NOAUTUKK,
HanpaBSieHHON Ha OrpaHWuYeHMEe WHBECTMUWA B oTpacnu
3KOHOMUKN, siBNsAicwMeca chepoil 0coBbLIX rocyAapCTBEHHEIX
WHTEDECOB, NajeHMeM LIeH Ha 3HEPropecypcbl, W MpoYuMH
obcToaTenLcTBaMK;

- CUCTEMHDBIIE pPWCK, CBABAHHLIN C HECHOCOGHOCTBLIO
Bonbwore Yucna uHaHCOBkIX MHCTUTYTOB BbLINOAHATL CBOW
06s13aTenbCTBa. K CMCTEMHBIM  pUCKaM  OTHOCMTCS puck

. 6aHKOBCKOM CUCTEMBI;

- PbIHOYHBLIA PUCK, CBASAHHLIN C KOneBaHUaMM KYPCOB
BanwT, APOUEHTHBIX CTaBOK, ueH PUHAHCOBLIX
WHCTPYMEHTOB;

- KPeMWTHBIE  pUCK, CBA3aMHbIL, B YacTHOCTH, ¢
BO3MOXHOLTLIO HEUCMNOAHEHUS NPUHATLIX 0BA33TENbCTB €O
CTOPOHb! 3MUTEHTOB LUEHHbIX ByMar ¥ KOHTPareHToOB Mo
caenKam;

- PUCK  DBIHOYHOR  AMKBWOHOCTM,  CBAZGHHLIA ¢
NOTEHUMENBHOW HEBOBMOXKHOCTRIO peanu3osaTh aKTWELI Mo
6naronpusTHLIM UeHamMm;

- ONepaLMOHHbIA pWCK, CBA3AHHLI C BO3MOXHOCTLIO
HENPABUMLHOIO  GYHKUMOHUPOBaHUA  0BGOPYAOBEHMA 1
NPOrPamMMHOre obecnevueHns], NCnoNLIyeMoro Apu obpaboTke
TPAH3aKUMA, @ TakKe HenpaBunbHbIX  AelcTBuil  Win
GeanelicTeus  nepcoHana opraHusaunii, ydacTeyiolMX B
pacueTax, OCYWECTBAGHUN [AENO3UTAPHON AeATeNsHOCTH U
npoyumn obcrosTenscTpamy;

= PerynauuoHHbLIA puck, CBA3AHHbIM c
HenpeacKasyeMocTbo N3MEHeH M AeicTeyowero
33KOHOAATE/bCTBA, @ TAKKE C HECOBEPWEHCTBOM 3AKOHOS 1
MPOYNX  HOPMATHMBHBLIX JOKYMEHTOB, KaCAIOWMXCS pPbiHKa
LeHHbLIX bymar;

24, OnucaHue
WHBECTUPOBAHWEM:

WueecTupoBaHue B axTuBs), npegycMoTpeHHble
HacToawMmMK TipaBunamu, CBA3aHO € onpeaeneHHON
CTeneHbld PUCKOB M He NOApPasyMeBaeT rapaHTui,

PHUCKOB, CBA3aHHbLIX c

KaKk no BO3BPaTy O©OCHOBHOH WHBECTUPOBAHHOLN
CYMMbI, TaK W Mo NOAYYEHHUID A0X0A08.

CroMMoOCTb o6bexToB MHBECTUPOBAHUR,
COCTaBNAKOWNX coHa, ", COOTBETCTBEHHO,

PacyeTHan CTOMMOCTb MHBECTHMUMOHHOIO nas, MoryT
YBE/IMMMBATLEA WM YMEHbLILAThCH, Pe3ynbTaThi
MHBECTHPOBaAHUA  ynpaBnAawiesdd KoMnaHuw B
fpolnoM He onpefensoT aoxeanl B Gyaywem,
rocyaapcrso He rapaHTupyer AOXOAHOCTL
uHBECTHLWA B choHa.

Avcdopmauma 0 puckax, CBA3AHHBIX ¢
MHBECTUPOBAHNEM B aKTHUBbLL, HpegyCMOTPEeHHbIe
UHBECTMLIMOHHONW Reknapauueii goHpa:

{1) Pucku uHBectupopaHus = AKTHEBE,
yKadanHbie B MHBECTHLMOHHON aeknapauuu thonaas,
BH/IIOYAKOT, HO HE OrpaHMYHUBAITCH CAeQYIOWMMY
puckamu:

- HedmnanHcoBbie pucku;

=~ @UHAHCOBbIE PUCKY,

I.HedhmHaHcoBbIe pyicky.

K HeduHaHcoBBIM puckamMm, B Tom HYUucne, MoryT
6bITh OTHECEHB! CReHYIOMIE PUCKK!

CrpaTernyeckuii puck cBf3aH € couManbHO-
AONIUTUMECKUMM W 3KOHOMUUECKUMM YCNOBUAMM
paseutun Poccuiickoli depepaumMu wnu crpaH, rge
Beinyllekbl wunu  o6pawlaloTcd  COOTBETCTBYIOLME
LieHHble 6ymaru, WHble dUHAHCOBbIG WHCTPYMEHThE 1
2KTUBLI. [laHHbIli pUCK He CBA3aH ¢ QCOGEHHOCTAMM
TOro Wnv WHore obhLexkTa MHBECTUpPOBaHuA. Ha aToT
PYICK OKa3sbiBaeT BRUMAHUE U3MEHeHWEe NOAUTHUYECKOH
cuTyaulmu, BO3IMOXHOCTb HacTynneHna
HeGraronpuaTHbIX (€ TOMKKW 3peHus CYWECTBeHHbIX
ycriosnii  6usHeca) wsMeHeHWil B poccuiickom
3aKOHOAATENbCTEE WM 3aKOHOAATENRLCTBE ApYrux

- PUCK BO3HWKHOBEHMWA hopc-MaxopHbIX | cTpaH, ACBanbBaUWMA  HauWOHanNeLHOW  BaaIoThi,
00CTOATENLCTB, Takux  Kak NpUpoAHble  KaTaknusMb W | Kpuauc pPbIHKA rOCYRAPCTBEHHbLIX AOATOBbLIX
BOEHHbLIE AeHCTBUY. 06A3aTenbCTB, 6aHKOBCKWIA KPW3UC, BaNTHLIA
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- PUCK MPOTUBONPABHBLIX OEHCTBUI TPETbWX nuy B
OTHOWEHWN UMYLWIRCTBE, COCTaBNSIOLEro hoHa;

- HaNoroBbiA pPUCK, CBH3AHHBIA C  BEPOATHLIMY
HeraTUEHbIMW HBROMOBLIMW NOCNEACTBUAMW ANSA WMHBECTOPOB,
@ TaKKe C BO3MOXHOCTLIO W3MEHEHWAa LeiCTBYLero
3aKoHoaTensCTBa B o6nacTu  HanoroofnoxeHus. Jfluuo,
paccMmaTprBatotlee BOSMOMHOCTb npuobpeTteHus
WHBECTULWOHRLIX Naes, AOMKHO CaMOCTOSITENSHO OUEHWTL
BO3MOXHbIE Hanorosble NOCASACTBUS, CBA3AHHLIE C TaKWUMM
WMHBECTHLMSAMN,

MHBecTupoBaHMe B npou3BogHble  WHAHCOBLIE
WHCTDYMEHTbLI, KaK Npasknio, cBA3aHO ¢ GONbUIMM YPOBHEM
prcKa u  MOMET ObiTb COMPAXEHO CO  3HAYWUTESIbHbIMY
yBhiTiKamMuN,

Tak, nNpu rokynke OMNUMOHHOIO KOHTPaKTa TNOTepM, B
o6ileM cnydae, He NPEeBLICAT BENUMHY YINSGUYSHHBIX NpeMuu,
BO3HArpaXcAeHUs 1 PacXofos, CBA3aHHLIX C MX COBEpLIEHWEM,
B TO BpeMs KakK npojaxa ONUMOHHLIX KOHTPakKToB W
3aKnoveHve  (bbIOYEpPCHBIX  GOroBOPOB  (KOHTPAKTOB) mnpw
OTHOCUTENBHO HebOoNblWMX HeBnaronpusitHbix  KoneBGaHusax
LU€H Ha PBIHKE MOTYT NPUBECTU K 3HA4UTEbHbIM YBLITKAM, a B
chAyyae npoaaxun PLIOHEpCHBIX KOHTPAKTOB W Mpoaax
OMUMOHOB  Ha  NOKYHKky  {(ONUMOHOB  «xonn») - K
HeorpaHuyeHHbIM yobITKaM,

MoMuMo O6GWIEro PLIHOYHOMO PUCKA MPWU COBEpLIEHUK
onepaumit Ha pbiHKe LeHHbIX 6yMmar, B cAyyae COBEpuleHus
onepauMii ¢ NPOM3BOAHLIMK (BPUHAHCOBLIMW MHCTPYMEHTaMK
BO3MOMEH PUCK HebnaronpusaTHOro W3MEeHeHMA LeMbl Kak
PMHAHCOBBEIX MHCTPYMENTOB, ABASIOWMXCA 6a3UCHBIM aKTUBOM
NPOU3BOAHBLIX (BMHAHCOBEIX WHCTPYMEHTOB, TaKk W pUCK B
OTHOLWIEHUN aKTMBOB, KOTOpble Chy¥aT obecnedenveM. B
Cnyyae HebnarofpuATHOTO M3MEHEHMUN UeHbl (hoHS MOXeT B
CpasHUTENbHO  KOPOTKWIA  CPOK  NOTEPATb  CPeacTRa,
SBAAIOILMECS ODeCneYeHreM No NpPoUIBoAHOMY GUHAHCOBOMY
WHCTPYMEHTY,

Mpys  pasMewlednn cpeacTs  ¢OHAR  YrIpaBRAIOLLAS
Komnawust GyneT npeanpuHWMaTe BCe HeobXxoanMble
AeCTBMA  ARst  oBecneyesus MOJIHOW  JQOCTOBEPHOCTM W
npasamMBocT  wHQoOpMaumn. PeayneTaThl  AeATENLHOCTH
Ynpaensioied KOMNaHWKM B NPOILAOM He ABNAKTCA rapaHTreil
Aoxonos doHAa B Byayuwem, pelieHre o noKynke naes dhoHaa
NPUHUMaEeTCA WHBECTOpOM CaMOoCTOSITENLHO nocne
O3HaKoMAeHus ¢ HacToswwmy  [ipaspnamu  doHia, ero
MHBECTULMOHHOW AexNtapauneil M OLEHKW COOTBETCTBYHOLIMX
PUCKOB.

Kp#u3uc, npepcTapnAsouiMe coboll npamoe  unw
OMNoOCpesoBaHHOe CRECTBME PUCHOB NOJINTHYECKOTD,
SKGHOMWYECKOro ¥ 3aKOHOZATeNbHOro XapaxTepa.
Ha vypoBens cTpaTeruueckoro pucka MoOryT
OKAa3bIBaTh BAMAHKE ¥ MHOTHE APYrie (haxTopby, B
TOM UYKCAe BEpPOATHOCTE BBEAEHUA PErHOHANbLHBIX
IKOHOMMYECTKKMY CcaHKLUm®ii $unx orpasvveHuin Ha
MHBECTULIMWM B OTHEAbHbLIE OTPAcNW 2KOHOMMKK. K

cTparTerMyecKnm pMcKam TaKwe OTHOCHTCA
BO3IMOMHO® HacTyhneHue oGCTOATRNLCTE
HenpeoaONUMOR CHUbE, rNaBHbIM obpazom,

CTUXMAHOTO M reornonUTHYECHOro  XapaxTepa
(Hanpumep, soeHHble gelicTBuA). CrpaTeruueckmii
PUCK He MoxeT GbiTh OOBLEKTOM DPI3YMHOLO
BO3AEUCTBMA " YNpaBneHnn co CTOPOHbI
ynpasnstowen KOMTNIaHuK, He NOJNEX T
aneepcvbMKaMM M He NoHKaeu.

CUCTeMHBIA PUCK CBA3AH € HAapyLueHWeM
thuHaHcoBoOMN cTabunbHOCTH W BO3HMKLUESH
HecnocoBHoCTH  GoAbWIOro  4YKChNa (PUHAHCOBBLIX
MHCTUTYTOB BbITIOJIHATD CBOM DYHKUMK “
obazaTenncrea. B cuny Gonbwoi creneHu
B3auUMogelCcTBUA 7] B3aMMO3aBMCUMOCTM
(PUHAHCOBBIX WHCTUTYTOB Mexay coBoli oueHxa
CUCTEMHOrQ pPHUCKa CROMHA, HO ero peanwaaums
MOXET NOB/IMATbH H& BCeX YYAacTHUKOB (PMHAHCOBOTO
PbiHKa, YnpaBnAwwana HKOMMGaHMa He  uMeeT
BO3MOXHOCTEH BO3AEHCTBUA HB CUCTEMHbIIE PUCK.

OnepaunoKHbIii pUCK, CBA3aHHbIA c
HapyileHWAMN GWUIHEC-NPOLECCOB, HEeNPaBWIbHbIM
GYHKUMOHMPpOBaHUEM TEXHUUYECKWX CpeactB
nporpamMmmHore  obecneuyenusn, HenpaBvNbHbBIMHK
AelcTrBUAMNM (6e3pelictBuEM) uny
HeROGPOCOBECTHOCTLIO NEepcoHana yhnpaBAsioWe
KOMMNaHWK, ee KOHTpareHToB W  napTHepos,
NpUBNEKaeMbIX K YNpasseHu akTupamy dosga, a
TaKXe BCNepcrsue BHEWHUX PaKTopos, B ToM
4Yncne, NPOTUBONPaBHLIX AENCTBUA TpeTbuX nuu. K
OnNepaunoHHOMY PUCKY OTHOCATCA BO3MOM(HLIE
YObITHM, ABMBLUKECHA pPe3yNbLTATOM HapYWeHM

paboTbi nnn HeKaJyeCcTBeHHOoro, wunAs
Hepo6pocoBecTHOro UCTIDAHEHUA CBOMX
o6nasaTenbcre opraHusaTtopamMmmu TOProsnmu,
KAVPUHIOBbLIMI OPraHu3aLlMaMK, ApyrumMu
MHPPACTPYKTYPHLIMU OPraHusauuamM wnM GaHkamwy,
OCYLLECTEBNRIOLLNMH . pacueTsbl. C uenbio

MUHVUMHUIAUN OREPALNOHHOrO PUCKA YNPaBAAioLlas
KOMIMAaHMA € [O/HKHOW NpefyCMOTPUTENbLHOCTLIO
OTHOCHUTCA K rnoabopy COTPYAHUKOB, ONTHMWU3IaUWM
6uzHec-npoueccos U BbIBOPY KOHTPAreHToB.

MpasoBoi pUCK, CBA3aHHbIA c
HenpeackasyeMocTbld uU3MeHeHWK paelcTeylolerc
3aKOHOAATENLCTBA, 2 TaKXKe € HeCOBepLIEeHCTBOM
3aKOHOB M MHbIX HOPMaTUBHbIX AKTOB, CTAHAAPTOR
caMoperynupyeMbiX OpraHuMsaunii, B TOM unche
PerynupyoLmux ycnoBus BbiflyCKa n/unu
obfpalleHns aKTMBOB, YKA3aHHbIX B MHBECTULIMOHHOR
Aeknapauun. CoBeplleHME CHENOK Ha pbIHKAX B
PasnUUHbIX HOPUCAMKLKAX CBA3aHOo c
AONCNHUTENLHLIMH PUCKaMMW.

HeoBxoguMo Take NPUHUMAaTh BO BHUMaHWe
PUCKH, CBA3AHHLIE CO CAGKHOCTBIO HAMOroOBOrG
3aKOHOAATeNLCTEa M NPOTHBOPEUMBOCYbIO  ero
TO/NIKOBaHUs " npuMeHeHun B cepe
MHBECTULMOHHON JAEATENbHOCTH, a TaKKE PHUCKH
W3MEHEHMA HANOroBoro 2aKOHOQATENbCTBR, KOTOpPLIE
MOrYT nNpUBECTM K HeraTMBHOMY BJMAHMIO Ha
WTOFOBBIA WHBECTULIMOHHBLIA pesyAbTaT.

MNpn 3TOM Kpaiive 3aTPYAHNTENbLHO
NPOrHo3NpoBaTe creneHb BRHUAHUA TaKuXx
W3MEHEHMI Ha AeATenbHOCTL MO0 YApaBReHMIO
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doHAOM MK MHaAHCoBLEA pe3yabTaT MHBaCTopa.

C uensd MUHMMKM3ALKWYM NPaBOBOro pPHMCKa
YrNpaBRAioLllas KOMMNaHMA CO BCeil TRATeNbHOCTLIO
OTHOCHMTCH K M3YYEHMIO M3MEHEHWH B HOPMaTHMBHOH:
Gaze. Tawxe YNPaBASKWAR KOMMAHWA 8 NOAHOH
Mepe MUCROAh3yeT BCe MAerajbHble MeXaHuszMbl
B3aMMOJERCTBUMA € OpPraHaMKu roCyAapCTBeHHOHN
Bhacty, ¢ bhaHxkom Poccuy € UenNbid BAAAHWA Ha
NpUHATHE peirerHni no UIMEHSHNAM B
3aKoHOJaTenbCTrBe B fICNbL3Y MHBECTOPOB.

PerynAtopHbIA pUCK MOXET HPOABHATLCR B
thopMe nNpUMeHeHMA K VYNpaBnRslowel xXoMranuK
CAaHKUMIA  perynupylouiMx oOpraHos no npuuKHe

HECOOTBETCTBUSA IaHOHAM, 06WenPUHITLIM
npaswiaM W cTaHaapTaM  npodheccMoHansHOR
AesiTenbHOCT!. Cnepcrenem peanuaauum

pPerynaTopHOro pMcKa MaryT ¢Tath JMHAHCOBBLIS WAM
peryTauMoHHbIE NOTepH YINpasnsolleil KoOMNaHuK,
3anper Ha nNpoBefeHMe OTASNLHbIX onepauuii no
ynpasaeHuio thoHgom wnw aHHYnKMpoBanuve
AnueHsuk  ynpaeasilotleil KomaakuH, C  Uenbio
MCKAKOUEHHUE PerynsiTopHOro pucka ynpaBnfalwan
KOMMNaH#¥A BLICTPOMNA CUCTEMY KOPHOPaTHUBHOrD
YNpaB/ieHUA ¥ BHYTPEHHEro KOHTPONA ¥ OREepaTUBHO
NpUMHYMaeT Mepbl MO0 MNpyBEgEHUI0  CBOeW
HenTenbHOCTH B nonHoe cooTBETCTENE c
AeACTBYIOIWMKY HOPMATUBHBLIMU aKTaMM,

II. OuHaHCOBbIE PUCKH.

K dmHaHcoBbI!M p#icKaM, B TOM YMUCAe, MOTYT
6bITb OTHECEHb: CNeayLuKHe PUCKM:

PbIHOYHBIA/UEHOBOI PUCK, CBA3AHHLIA ¢
KoneBbaHMAMKM UEH  AKTHMBOB, YKasaHHbBIX B
MHBECTMLUMOHHOW AeknapauMi, KYpCOB BanwrT,
NMPOLEHTHBIX CTAaBOK W 1ip. BCNEACTBME W3IMeHeHuS
KOHBIOHKTYPbl PbIHKOB, B TOM uWCAe CHMIXEeHHH
nuksvgHocTm. 3Tu dakTopel camu no cebe
HAXOAATCA NOA BAVMAHKWEM TaKMX OGCTORTENbCTB, Kak
HeBnaronpuaATHaA COUMANbLHO-?KOHOMWUYECKAS WY
MOANTUMECKAR CUTYAUMA, M3MEHEHWE PerynmsTopHoi
cpeasl, AeBanbBalns “nu CYUleCTEEHHbIS
KonebaHua KypcoB o06MeHa BanwTbl, CTUXMWiHbIE
Gencrpun.

BasorTHbIl PUCK XapaKkrepusyercs
BO3MOXHbIM HeBnaronpuATHLIM KW3MeHeHWeM Kypca
pPy6na umnu uHOM BanioTbi, B KOTOPOW HOMMHWPOBaH
(hMHaHCOBBIA MHCTPYMEHT, N0 OTHOWEHHUID K KyDCYy
pyéns unu MHOM BanioTbl, B KOTOpCH
paccumTbiBaeTCA UHBECTULMNOHHbIA pesynbTart
WHBecTOopa. Mpn 3TOM  HeraTMBHO  MOXKEY
M3IMEHUTLCA KaK CTOMMOCTb AKTHMBOB B pe3ynbrare
UHDASUKBOHHOrD BO3ACHCTBHA 7] CHVDIKEHWH
peanbHOW noxynaTenbHOW CNoOCOBHOCTH AaKTUBOS,
Tak ¥ pasMmep ob6s3atenbcTB nNo  $HUHAHCOBBLIM
MHCTPYMEHTaM, MCHNOSHAEMbIM 3a CuYeT AKTUBOB
c$oHga.

FIpOL4eHTHLIA PUCK 3aKNIOMaeTcs B MNOTEPsX,
KoTopbie - (hOHA MOMET MNOHeCTH B pe3y/kTaTse
HeBRaronpPUATHOro U3MeHeHWs MPOLESHTHOW CTaBKM,
BAMAOWEA Ha KypCcOBYHO CTOMMOCTB 06auMraguii c
tbukcuposadHBIM - goxoaoM. TIPpOUeHTHBIH pucK
TakKe BOIHMKAeT B CAy4Yae, ecny HacTyeHue
CpOKa MCNONIHEHUWA 06A3aTEenbLCTE 32 cyUeT aKTUBOB,
pasMelieHHbiX B MHCTPYMEHTH! C (HKCHMPOBaAHHbIM
AOXCAOM, He COBMajaeT CO CPOKOM NOMAYHEHMSA
MPOLEHTHOro A0XoAa OT TAKMX AKTUBOB.

Puck NMKBUOHOCTH peanusyercs npw
COKpalleHuy uAun OTCYTCTBUN BO2MOXKHOCTH
npsobpectu “wnu peanuszoBatb  (PUHAKCOBLIG
UHCTPpYMEHTbI B Heobxopumom obbeMe M 1o
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HeoOXoauMOoN yeHe. Mpwy onpefencHHbIX PhIHONMHBIX
YCROBUAX, @CAM NUKBHAHOCTD PLINKa HeaaeKRaT:Ha,
MOXCeT OTCYTCTHOBATL BO3IMOMHOCTE ONpeaennTL
CTOMMOCTb M/IM  YCTAHOBWTb CNPaBeffiuBylo LEeHy.
(PUHBHCOBOrO aKTH®3, COBEPWWTL CASAKY To-
BoIrogHoi Lexe. Ha pelHKE MOTYT APWCYTCTEROBATH
TONBKO HHAMKATUBHLIE KOTMPOBKY, HTO MOMET
nNpuBecT K TOMY, uTO aKTMB Henbsa 6yaer
peanuszosatb W, Taxum 06Pa30oM, WHCTPpyMenT Gyaer
HaxoAuTbca B noptdene doHaa B0 KOHLa CpoKa
noraweHma 6e2 BO3MOMHOCTH peann3aLun.

{2) PasHbie BUAbI PUCKOB MOTYT ObiTh
B3aMMOCERA3aHbl MeXAy coboii, peanusalis OgHOIo
PUCKa MOMET U3MEHATH YpoBeHb MW NPUBOAWTE K
peanu3anuu APYyruxX pUMCKos.

(3) Momumo OrHaAHCOBBLIX 7]
He(pUHAHCOBLIX PUCKOB WHBECTAPOBAHWE B aKTHBDI,
NPeRYyCMOTPEeHHbIE WHBECTUUNOHHOW AeknapauMei
poHAA, MOYKET BRAIOMATb CREAYHILNE PUCKH:

(a) KpeauTsbili  puUCK, cBR3aMHBIA @ C
HEWCNOoMHEeHUEM [AOMKHHMKOM CBOMX (DUHAHCOBLIX
06n3aTtenbcT8 MM HEBNaronpuATHLIM U3MCHEHKeM
MX CTOMMOCTW BCNEHCTBHE YXYALIEHKS CnoCcoBHOCTH
ACMKHHKA UCNONHATE TaKKe o6sa3aTenLCTBAa.

K uucRy KpPEeHWTHBIX PHCKOB, B TOM MWCAe,
OTHOCATCH:

Puck pgedonta no obavraumam M vHbiM
AONITOBbIM BEHHBLIM GyMaram, KOTOpPbIA 3aKn4yaeTca
B BO3MOXXHOW HennaTemecnocoBHOCTM sMUTeHTa
ROAMOBLIX LeHHbIX 6ymar u {(vinu) nwu,
NpepocTaRHBWHX obecnevyeHUe 1o 3TUM LIeHHLIM
fymaram, u4ro npuBeseT K HEBO3MOMHOCTHM MnM
CHMM(EHWNIDO  BEepoOATHOCTM  MOFacuTh  AONroBbie
UeHHble GyMaru (npoMsBecT KYNoHHbIE BbinNath:
no HWM, UMCNONHKMTE O6GsI3aTenbcTBa MO BbiKyNy, B
TOM YUcne fOoCPOrHOMY, AONM0BRIX LEeHHbIX GyMmar) &
CpOX ¥ B nohHom ob6beme.

UneecTop Hecer puck pedonTa B oTHOWEHMM
AKTUBOS, BXOASILUKX B cOCcTaB thonaa.

C Henbio noaaepXaHusA COOTHOLIGHUA
PHUCK/A0X0QHOCTEL B COOTBETCTBMH c
MHBECTULLHOHHOMN Aeknapauued doHaz
YNpasnawiiasd KoMNaHWA  BLICTPOKNA CcUCTeMY
ynpasneHus noprdenem doxpa ] pUcK-
MeHe[XMeHTA.

Puck KOHTpareHTa —  Tperbero AWLa
 NPOABAAETCA B PUCKe HeMcnojHeHus o6azatenbcrs
nepen ynpasnsioweid KOMMaHWeH €O CTOpOHbE
KOHTPareHToB, Ynpasnsiowas KOMMaHWA He MoXeT
rapasTupoBaTtbh 61arme HaMepeHus ¥ Croco6HOCTb B
6ynyuem BbINOJIHATb NIPUHSITBIE Ha cebn
oba3aTenscrBa co CTOPOHDI PHIHOYHbIX
KOHTparexToB, 6poxepoB, pacueTHbIX opraHusaunii,
Aeno3nTapues, KAUPHUHTOBBLIX CUCTEM, pPaCHeTHBIX
GaHKOB, nNaTeXHbLIX areHToB, BUpXK M nNpoumx
TPETEHUX fIML, YTC MOKET nNPWBECTH K NoTepsM
KnAMeHTa, HecMoTpA Ha npeanpMHnMaembie
ynpasnswiei KoMnNasnein ycunmna ne
AobpocoBecTHOMY BbiGOPY BblllenepevMMCAeHHbIX
avy.

(6) NHBecTUpOBaHue B NPOH3BOAHDLIS
huHaAHCOBLIE MHCTPYMEHTH ((phlouepchl, copBapasbl,
OfUNOHDbI, CBONbI M Ap.), KaK APABUNO, CBA3AHO C
60nbiinM YPOBHEM PUCKA N MOXET BbiTh CONMPSYKEHO
CO 3HAYUTENbHbIMK YEbITKAM#.

Tak, NpM nNoKynKe OMNUMOHHOIC KOHTPaKTa
norepu, B o06WleM cnyyae, He MPEBLICAT BEAWMUMHY
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YrAadeHHbIX NPemMyl, BO3HArPaMaeHusa 1 pacxonos,
CBA3AHHLIX ¢ WX coBepweHveM. B Te BpemMa kax
Apofia)ka OMUWOHHLIX HOHTPAKTOB M 3AKIOYEHMHs
dbiouepcHbiX, opBapAHbLIX M CBON J[OroBopos:
(kroHTPaAKTOB) nNPU  CTHOCUTEALHC HeGONbLWMY
HeGnaronpuATHLIX KONEGaHUAX LUeH HAa PbIHKe MOryT.
MPUMBECT K 3HAUWTENbHBLIM YBbITKaM, a B cAy4ae
npoaaxus horovepcHbIX ¥ (POPBAPAHBIX KOHTPAKTOBR
M npogaXw ONMOHOB Ha noxynKky (onyMoHoB
“KKONM») — K HEOrPaHKMHEHHbLIM YOLITKaM,.

Momumo oBmero pLIHOYHOFO pPHUCKa TIpY
COBEpPLUSHWN ONepaiiMu Ha pbiHKe HeHHbiX Bymar, B
chyyae cOoBEeplieHHUs Oonepausyii € Npou3BOJHBLIMK
(PMHAHCOBLIMM  MHCTPYMEHTaMKM  BO3IMOMEH PUCK
HeGnaronpuaATHOro HWIMEHeHHUA HEeHbI Hak
¢hyHaHCOBbIX WHCTPYMEHTOB, ABIRIOWNXCH
6azucHLIM  AKTUBOM NPOU3SBOHAHLIX (UHAHCOBLIX
WHCTPYMEHTOB, TaK U PMCK B OTHOWEHWW AKTUBOB,
koTopble cayxwar obecnesenvem. B cnyuae
HebnaronpuATHOro M3MeHeHun Uelb! hoHa MoXeT B
CPaBHUTENbHO KOPOTKMHA CPOK MOTEpATb CpeacTsa,
asnawwmecs obecnedeHyweM Mo NPOUIBOAHOMY
$PUHAHCOBOMY HHCTPYMEHTY.

(B) NHBECTHUPOBAHNIO B MWHOCTPaHHLIE
UeHHble 6ymaru WM nNpou3BoAHbIE ((PUHAHCOBLIR
UHCTPYMEHTbI, 6a30Bble aKTUBbL, HKOTOPbIX WMEIST
MHOCTpaHHoe NpoucxoMpeHKue, NpUCyLL Y
onucaHHbIe Bbiisle PUCKMU CO  cnepywouMmMi
0COBGEeHHOCTAMM.

WMHocTpaHHble (WHAHCOBBLIE MWHCTPYMEHTbl W
aKTMBbLI MOTryT ObITb NpuobpeTeHbl 3a pybexom wnu
Ha POCCHIICKOM, B TOM YWCNEe OpPraHu3oBaHHOM
pbIHKE.

MpuMeHuTENBHO K TaKMM  HHCTpYMeHTaM
CrpaTernvecknii pucK, CUCTEMHBIN PHUCK W NPaBOBOH
pucK, CBOWCTBEHHbIE POCCHMACKNM pPbIHKaM,
AONOAHAKOTCA aHanorudHbIMH pucKamn,
CBOACTBEHHbIMKU CTpaHaMm, rge BbinyweHst W/ uny
o6pawatoTcs 2TH aKTHBbi.

BozMoxHOCTM cyAebHOA 3awMrbl npas  Ha
MHOCTPaHHbIE AKTUBbI MOryT ObITb CYLECTBEKHO
OrpaHu4eHbl  HeoBXoAMMOCTbIO oOpatleHna B
3apy6exHbie cyae6GHble W NpPaBoOXPaRHUTENbHbIE
OpraHbl.

28, YNpasnsioan KOMNaHWs He Bnpase:
1)} pacropskaTecs MMYLWECTBOM, CcoCTaBnstiowyM Gong,
6e2 npeABapMTEnbHOMD  COTMIACMA  CHELMANU3MPOBAHHOO
LEenosnTapus 3a WCKHOUEHWEM CASNOK, COBEPLIAEMbIX Ha
OPraMM3oBaHHbIX TOPrax, nNPOBOAUMBLIX POCCHMACKON wnn
WHOCTPaHHOR Bupier nubo uHbIM OpraHn3aTopaM TOProsiin,

2) pacnopskaTeCs AEHEeXHbIMW CPeacTBamMu,
HaXOASWNMIACA Ha TpaH3uTHOM cyeTe, Be3 npeaBapuTeNbHOro
COTNACUS CNEeUNanM3MpoRaHHoro AenosuTapus;

3) uvcnonb3oBaTh WMMYWECTBO, COCTaBnsouee doHa,
Ans obecrieqeHns ycnoftHeHusl COBCTEBEHHBIX 06A3aTenbeTe,
He CBS3aHHbIX C AOBEpUTENbHLIM yrnpaeneHneM doHLoM, WM
Ans obecneveHnn UCNofiHeHnn 06A3aTeNBCTE TPETLUX NNl

4) B3UMaTh TMPOUEHTH 3@ MNOMNbL3OBAHWE JAEHEMNHbIMY
cpeacTBamu  ynpaeBnsowel KoOMNaHuM, npesocTaBieHHbIMY
ANA BbinnaTel  AGHEXHOW  KOMNEHCAUWM  BA3AENbLEM
WHBECTMUMOHHbIX Naes B ClyyYae HeaoCTaTOUHOCTY BEHEXHbIX
CPeACTB, COCTaBNSIOWMX QOHA;

5) coBepiiaTe CcheaywoiuMe CAENKW
NopyyveHusn Ha coBeplleHne Cefyrolwmvx CAENoK:

CRENKU N0 FPUOBGPETEeHUI0 32 CUYET  MMYLWEeCTsa,
coctasnsawero  ¢oHa, O0OLEKTOB, He NpeAyCMOTPeHHbIX
DenepanbibiM - 3aKOHOM  "O6  MHBECTUUMOHHBLIX doHgax",
HODMAaTWBHLIMKM  akTaMKW B cdepe PUHAHCOBBIX - PHIHKOB,
WMHBECTHMUMOHROW feknapalvel doHaa;
cAenku no 6e3803Me3/HOMY OTHYIKAESHWIO MMYIWLECTBa,

Wi JasBaTb

28, Ynipasnsitoiyan KoMnaHua He Bnpase;

1) pacnopaxartbcsl WMYyLLEecTBOM, COCTaBASIOLEWM
doHa, bes ApenBapuTenbHOro cornacusa
CNeUMann3nupoBaHHOro Aeno3UTapusa 338  WCKIHOUEHWEM

CAeNoK, COoBepaemMsiX Ha OpraHuzoBaHHbIX TOprax,
NPOBOANMEIX POCCUIACKOIA MM MHOCTPaHHON Bupxei nuéo
WHbIM OpFraHW3aTopaM TOProBiM;

2)  pacnopsaxaTbCA  AEHEXHLIMW  CDEACTBaMW,
Hax0AsWMMHICH Ha TPaH3UTHOM cuere, 6e3
npeaBapUTenLHOro cornacun CNeumanm3npoBaHHOro
Aeno3uTapus;

3) MCnosib30BaTh UMYLLECTBO, cocTaBnalwee hoHa,
ans obecnevyeHnn UCNONHEHKUSA COOCTBEHHBIX
06833TeNbCTR, HE  CBAZAHHLIX  C  AOBEpUTEnbHbIM
ynpasieHnem hoHgoM, WK ana obecneyedHns UCNOAHEHNWA
0693a7enbCTB TPETLUX NULL;

4) B3UMaTb NPOUEHTbI 38 NONL3OBAHWE HEHEXKHLIMK
CPEACTBaMMY YNPABASIOWER KOMNAHUK, NPELOCTaBAEHHbLIMY
AnA  BbINAaThl ABHENHOA KOMNeHcauuu BAajenbuam
WHBECTMUMOHHLIX MNaeB B Cly4ae HesocraTo4yHoCTH
AEeHeXHbIX CpeacTs, COCTaBRAAKILMX hoHA;

5) coBepwaTh CNeayIOWME COSNKU WAWM  JaBaTb
NOPyHEHNS Ha COBEpillieHWe CNefyowmx cienok:

CAeNKK 1O nproBpeTeHwo 33 cdeT WMYWEecTsa,
coctapnsiowero o, OOLEeKTOB, HE NPefyCMOTPeHHbIX
QefepanbHblM 3aKkoHoM "06 WHBECTULMOHHBIX doHAaX",
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cocTapnaouere hoHi; 5

cAenky, B pesynbrate  KOTOpbiX  yNpasnaouwen
KoMnanuel ~ npuHKuMaeTca oBA3aHHOCTE  nNo nepepave
MMYLLECTBA, KOTOPOE B MOMEHT NPUHATUA Tako# 0683aHHOCTH
He cocrasnser doHa, 3a UCKAoYeHnem CAENOK,
coBepwaeMbiX Ha OPraHM30BaHHBIX TOprax, NPy YCRoBWW
OCYLIECTBABHUS KNANPHUHIa NO Takum cAenKkamM;

caenki No ApMOBPeTEeHWID WMYLLECTBa, SBASIOWErocs
nNpesMeTom 3anora WM WHOroe obecriedyeHus, B pesynbrarte
KOTOpbIX B cocTaB  hoHAA  BKIOYIETCA  WMYLLECTBO,
siBASIOLIEECH NPedMeToM 3a0ra uamM uHoro obecneqeHus;

JOTOBOPHl 3afiMa WIW KpeauTHhIe AGTOBOPHLI, BO3BpaT
AEHEXHbBIX CPpelcTB MO KOTOPLIM OCYWECTBASeTCs 3a CcueT
uMyliecTsa HoHAa, 38 MCKAIOYEHWEeM CNydvaes nonyyeHus
AEHEXHBIX CPEeACTB ANA NOFalleHWs WHBECTMUWCHHBIX Naes
nNpy HEQOCTAaTOMHOCTM AEHEXHBbIX CPeAcTB, COCTABAAIOILMX

doHa. Mpu  3TOM  COBOKYNHbLIK 00beM  3aA0MKEHHOCTY,
nognexaiuen noraweHno 3a cyer WMYLLLeCTRa,
coctapnsiowero diosa, no  Bcem AcroBopaM  3alima #n

KpeAWTHbIM JOTOBOPAM He ACMKEH npesbiuaTth 20 npoueHToB
CTOMMOCTH YUCTBIX aKTUBOB (OHAA, @ CPOK MpUB/EUYeHns
3aeMHbIX CPEACTB N0 KaXAOMY AOroBOPY 3akMa W KpesutHoMy
JOroBopy (BKAOUYAA CPOK MPOAJIEHWA) HE MOXET MPEBLILATH
6 mecaAues;

CAGNKM Ppeno, RnoAneXallle WCAOMHEHWIO 3a cyer
umyulectsa couga. flaHHoe orpaHudeHre He NpUMeHseTCA B
cnyvae cobniogeHus cneayowux TpebosaHwidi:  A0TOBOPLI
peno 3aiNioualoTcA, €C/M OHW COOTBETCTBYIOT OAHOMY W3
CRenylowmx YCROBWMA: KXOHTPAreHTOM noO AOroBOPY peno
SBNISIETCA LEHTPaNbHbIY KOHTPAreHT B0 yKazaHHbIf 10roBop
3QINOYHAETCA Ha YCAOBWAX MNOCTABKM NPOTMB NRaTexa wu
NpeAyCcMOTPEeHHO AOTOBOPOM Peno 05A3aHHOCTY KaXaoW W3
CTOPOH NPpY U3MEHEHWY LeHbi UeHHbIX ByMar, nepeaaHHbIX no
LOroBOpY peno, ynaadvBaTb APYrod CTOPOHE [eHexHble
CyMmmbl ¥ (MNN1) nepeaaBaTs leHHbie 6yMarn B COOTBETCTBUM C
nyHkToMm 14 craten 51.3 degeparnbHoro 3akoHa or 22 anpens
1996 roga N 39-93 "O poiHKe HeHHbIX Bymar" nNpyu ycnosuu,
4YTO APEAMETOM AOrOBOpA PEno MOCYT 6blTh TONLKO AKTMBHI,
BKIOYAaeMble B COCTas aKTMBOB hoHAa B COOTBETCTBMM C
WHBeCTHUMOHHOA aeknapaumei;

coenKu No NPUoBPeTeHnto B CocTaB QOHAD UMYLLECTBa,
HaxoAsaWerocs y ynpasasiioel KoMnaHuu B AOBEPUTENbHOM
ynpaBneHun N0 WHbIM @ AOFOBORaM, ¥ WMYILecTBa,
COCTABNSMIOWEro aKTUBbl aKUMOHEPHOro WHBECTULMOHHOIC
(oHaa, B KOTOPOM YMPaBAAOWAS KOMMNAHWA BbINONHAET

e QYHKUAN eRUHONMYHOIO UCNONHUTENBHOTO OpfaHa,;

CAENKM 10 OTUYMAEHMK MMYLIECTBa, COCTaBNSioWero
$oHA, B COCTAB MMYILECTBA, HAXOLALLErOCH Y YNPABNSIQLEN
KOMNaHWW B JOBEPUTEABHOM  YMPaBNeHWM MO WHEIM
AOroBOpaM, uAM B COCTaB WMMYLECTBA, COCTaBMAWEro
AKTUBbl aKUMOHEPHOro WHBECTMLMOHHOIC (hoHAR, B KOTOPOM
YNpasnaowan KoMHaHns BbiNOAHAST (DYHKIMN eANHOMMYHOTQ
MEMOAHUTENLHOIO OpraHa;

CASRKM o npyobpereHMic B cocTaR (OHAE HEeHHbIX
6ymar, BbINYHIEHHbIX {BblAAHHBIX} YHACTHURAMM
ynpasnsioueil KoMnaHuM, WX OCHOBHbIMK 1 MPeobaaaalolnuMK
XO3AACTBEHHBIMW  OBUIECTBAMK, AOMEPHUMI W 33BUCUMbIMK
obuecTBammn yripasnsatowen KoMIaHmnH, a TaKke
CNelHanM3nupoBaHHbIM Aenosvtapuem, ayAWTOPCKOM
oprasusayuest, perucTpaTopoM;

CA2MIKK No npuobperennio B coctas hoHAa MMYyWeCTBsa,
NpUHagnexallero ynpasnsiioweidl KOMNaHuK, ee yYaCTHUKaM,
OCHOBHBIM WM NpeofnafaiowinM X03AHCTBEHHbIM obwecTeam ee
YHaACTHUKOB, ee AOUSPHUM U 3aBUCHMbIM ofwecTBamMm, nubo no
OTHYXACHUID WMYLLECcTBa, cocTasasiowere $oHA, YKasaHHbIM
muam;

cAenxy no npuobpereHuw B cocTas (oHAa MMYLLECTBa
Y CNeuWManu3upoBaHHONG  AenosuTapyn, ayAWTOPCKOM
OpraHusauuM, ¢ KOTOPbIMM  YNPaBASIOWER KoMraHuen
3a3K/MOYEHbl AOrOBOPbLI, NMB0 N0 OTUYYNKAEHWID WMYLIECTsa
YKa3daHHbiM _ auuaM, 33 MCKYEHWEeM  cyYaeB  OnAaathl

HOPMaTUBHLIMK aKkTaMu B cepe (MUHAHCOBLIX PbIHKOS,

WHBECTULMOHHOM deknapayned doHaa;
cAesKu no Be3zBo3Me3gHOMY

uMyllecTsa, cocTasnsowere Gona;

CASNKW, B pPE3YNbTATE KOTOPbIX YNPasAstowel:
KOMMaHWEA npUHUMaeTCa 0653aHHOCTL Mo nepeaayus:
MMYWecTBa, KOTOpOE B  MOMEHT FIPUHATHA  Taxoi
06A3aHHOCTM He cocTasnseT GOoHA, 338 MWCKIHUYeHUEM
COenoK, COBEeplIAeMbiX Ha OpPraHW30BaHHbIX Toprax, npu
YCAOBUUW OCYILECTB/IEHMSA KJUPUHTa MO TakuM CAENKaM;

CAENKHN no npuobpeTteHuo WMYLLECTBa,
SBAAKOLWErocn npeaMeTomM 3anora wunu WHOIO
obecriedennn, B pe3yneTaTe KOTOPeIX B cocTaB doHaz
BKNIOYAETCR WMYWECTBO, ABAAIOWESCA NpeaMeToM 3anora
WK MHOTO obBecneueHns;

AOFOBOPLI  3alMa  WMAM  KPEAWTHbLIE  AOr0BOPb,
BO3BpaT LEHEXHLIX CPEACTB MO KOTOPLIM OCYUIECTBASETCS
3a cyer uMmywecrBa ¢oHAa, 3a UCKAIOYEHUEM CNyYaes
nonAy4erna  AEHEeXHbIX  CPeacTe Ans  noralleHwus
WHBECTUUMOHHBLIX NaeB NMpY HeLOCTATOUHOCTM ACHEMHbIX
CpeacTs, cocraeBnsowmx Gona. Mpy 3TOM COBOKYTHbIA
c6beM 3aA0/MKEHHOCTI, nodsiexXalleil noralieHuo 3a cUeT
uMyllecTsa, cocTaBasiouiero oMg, Mo BCeM JoFoBOpamM
3aiiMa M KpPeauTHLIM SOTOBOPAaM He AQMKEH NpeBbitaTs 20
NpoueMTOR CTOMMOCTM YKCTbIX axTMBOB ¢oHAA, a CpPoOK
NpUBAEYEHNA 3aeMHbBIX CPeacTB MO KawaoMmy [AOroBopy
3aiiMa W KpeauTHoMyY  goroBopy  (BKAQYas  CPOK
NPoANEHnna) He MOXKET NpeBhituaTE & Mecsues;

CAENKX peno, noanemauiMe WCNOMHEHMIO 3a CuYeT
umyllectsa gonga. faHHoe orpaHUdeHne He NpuMeHseTcH
B Chydae cobmogeHns cnenyluwmnx TpeboeaHuil: 10roBopb
peno 3aknAl4atTca, eciiv OHW COOTBETCTBYIOT OAHOMY M3
chepyiownx yCnoBWiA: KOHTRAreHTeoM No AOrOBORY peno
ABNASTCH  UEHTPanbHBIA KOoHTpareHT nubo VYKa3aHHbIG
AOFOBOP 3a3KNIDY3ETCA HA YCAOBUAX NOCTaBKW NPOTUB

OTHYMAEHWI)

nraTtexa WM [peaycMOTPEHHO#  A0roBopoM  peno
06A3aHHOCTU Kax Aol 1“3 CTOPOH NP M3IMEHEHWW UEHb
ueHHmx 6GyMar, nepejaHHelX no  Jorosopy  peno,

yniadyueaTte APYro# CTOpPOHE AEHEXHbIE CyMMbl U (1nun)
nepefasats yeHHbie ByMaru B COOTBETCTBWM C NTYHKTOM 14
cratbk 51.3 ®egepanbHOro 2akoHa oT 22 anpens 1996
roga N 39-03 "0 pbiHKe LeHHbIX OyMmar” rpu ycnosumu, 4to
npegMeToM Aorosopa peno MoryT BbiTb TOMLKC akTWBhI,
BKJIIOMAEMBIE B COCTaB akTMBOB (JOHAA B COOTBETCTBMU C
MHBECTULMOHHOW AeKknapaumei;

caenkn no  npuobpeteHnic B cocTaB  oHAA
VMYLIHECTRA, HaXOUSIWerocs y ynpaBhsiloiieid KoMnaHuy B
BOBEPUTENbHOM YNpaBAEHWKW NO WHBIM  Jorosepam, u

WUMYLUECTBA, COCTaBASKIQWIEr0 aAKTUBL  aKUWOHEPHOro
MHBECTULMOHHOMO oHOa, B KOTOPOM ynpasnawiuas
KOMMaHus BbIMOJIHAET hyHKLMIA eavHoNMYHOro
VUCMONHUTENBHOO Oprana;

caenkm no OTUYHAEHUIO UMy UleCTBE,
COCTaBAsHOLLEro oHA, B cocTas WUMYLLECTBa,
HaxoAsulerocs y YrpaBAsowWen KOMMaHUH B

OOBEPUTENbHOM YyRpaBneHn nNo WHbBIM ACroBOpaM, WK B

cocTan nMylecrTea, cocTasnAalowero aKTUBbI
AKUMOHEPHOrO UHBeCTUMUMCHHOro $oHaa, B KOTOpOM
ynpasnawasn KOMNOaHKA BbINONHAET beH!(IJ,VIM

SAVHONMYHHOIO UCTIOAHUTENBHOIO OpraHa;
CAENKW NO NpUOBPETEHNIo B COCTaB (OHAA LIEHHbIX

6ymar, BhIMYLWEHHBIX (BBIAAHHBIX) YUSCTHUKEMN
ynpasnaowen KOMRNaHWuy, nx OCHOBHbIMW M
npeocbnagaowmMmm XO3AWCTBEHHBIMK ofuecteamu,

AOYEPHUMY W 33BUCHMbIMK  OGWECTBaMK  YNpasasowen
KOMMAaHWK, @ TaKXe CneuuanuanpoBanHbiM 4eno3uTapuem,
perucrpaTopom;

caenkn  no  npuobpereHnio B coctas  doHAa
UMYWEeCTBa, NpuHagnexatlerc ynpaenswowed KoMmnaHum,
ee  yyacrtHukam, OCHOBHbIM n npeobnajaowmm
X03ANCTBEHHRIM O6WECTBaM e YUYaCTHUKOS, ee A0YEPHUM
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PacxofoB, MepedncneHHslX B AyHkTe 89 Hactoswmx lpasun, | 1 3aBucumMbiM - ofwectsam, Aubo  no  oTuyxASHWID
a TawkKe WHbIX CNy4aes, TMNpeayCMOTPEHHBIX HACTOSWUMKN | uMyLecTBa, cocTasnnaowere hoH, YKasaHHeIM nuuaM;
Mpasunamu; caenky no  nNpuobpeTeHMIo B COCTaB CbOHJJ,a
chenku no npuobpeteHuio B cocTaB (PoHAa UEHHbIX | UMyllecTBa Y CNELUManU3nposantoro  Jerosntapus, i
Gymar, BbINYIWEHHbLIX {BbIAAHHLIX) YNPaBAALILEeH KoMnaHuel, | KoTopbIM ynpasAsiQLen KOMnaHuen 3aKAKOMEHBT
a TaKKe aKUWOHEPHLIM WMHBECTMLMOHHBLIM hOHAOM, aKTWBLI | AOFOBOPLI, AMO0 MO OTHYKAEHWID MMYUIECTBA YKazaHHLIM
KOTOPOro  HaxodAaATCs B AOBEPUTENbHOM  yNpaBACHWMW | Auuam, 3a WCKMUYeHWeM Ccfyyaes orsiaTel pPacxopos;
yRpapnsiowen  KOMNawun v  GYHKUMKM  €AMHOSIMYHOMO | NepeyncieHHbiX B NyHKTe 89 HacToAwMx fipaBun, a Takwe

WCMOHWUTENLHOMO opraHa KOTOpOro OCYIIECTBASIET | MHBIX cnyyaes, NpeRycMoOTPEHHbIX HACTOALLMUMNI
yrpasNAOWan KOMNaHus; Mpasunamu;
6) 3aKNOYaTh AOMOBOPH! BO3MEIAHOIMO OKAZAHWA YCIIyT, cllesikin no npuobpeTeHuio B cocTaB doHAa HEHHBIX

nognexalwnx onnate 3a cqeT akTweoB QoHAa, B caydasx, | 6ymar, BbINYLIEHHbIX (BblIAGHHBIX)  yRpasaAwowek
YCTEHOBMEHHbIX HOPMATUBHLIMK axkTaMn B cdepe WHAHCOBLIX | KOMNaHued, a TakKe aKUMOHEPHbIM WHBECTULMOHHbIM
PbIHKOB. @OHAOM, aKTUBbI KOTOPOro HaXOUHTCH B AOBEPUTETLHOM
YHpaBneHuy  ynpaBRAAioWed  KoMnawunm  unu  dyHKUKWK
€LMHONMYHOTO  WCAOMHWTENLHOMD  opraHa  KOTOporo
OCYWECTBNAET YNPABNAOLWAs KOMMNaHUs;

6) 3aKjuaTL LOroBOpPbl BO3ME3AHOMO OKasaHus
YyCnyr, noanexaiux onnate 3a CYeT akTueos coHAaa, B
Cnyyasx, yCTaHORNEHHBIX HOPMaTURHBIMKA akTamu B cgepe
(PMHAHCOBEIX PbIHKOB.

36. MHBecTuuMOHHBIE Naw cBo60AHO obpawacTcs no 36. MHBecTMUMWOHHLIE naw ceoBofHO obpauwaloTcs
zapepweHun (okoHYanun} dopmuposanus doHaa. no 3aeepileHn (CKOHYaHWK) POpMUPOBAHUA QOHAA.
Cneunannu3nupoBaHHbLiA - Aeno3uTapuid,  perucrpaTop, CnennanmavpeBaHHbll AENO3WTapyUiA W PErucTpaTop

ayAuTOpCKaa  OopraHu3atimMs He MOTYT  ABAATRCA | HE MOMYT ABAATBECH BARAE/bUAMY UHBECTULMOHHBIX Naes.
BJ1ageNbLaMi MHBECTULIMOHHBIX Naes.

86, 3a cuer wumMywecTsa, cocrasnsawowero doHa, 86. 3a cuer wumMyiuecTBa, cocTaBRAlowWweEro howa,
BLINA4MBAIOTCH BO3HArpa)cieHve ynpasnsowel KoMnaHuy 8 | Beinnavnealorca BO3HarpaxaeHue yrpaenstouleii
pasmepe 1,9 (oaHOA uenoi gesaru pecsitelx) npoueHta (HAC | koMnadw B pasmepe 1,9 (oAHOR Lenoil AEBATH AeCATLIX)
He obnaraerca), CpeaHerofoBoH CTOMMOCTWM YMCTbIX aKTWBOB | npoueHra (HOAC He ofnaraercs), CpeaHeroaoBO#
doHAa, a Takke CcrneunanysupoBaHHOMY HErO3WTapuio, | CTOWMOCTM  HWCThIX  akTmeoB  doHAa, a  Takke
permctpaTtopy, ayAMTOPCKO# opraHM3auuy B pasMepe He | CneuManv3upoBaHHOMY [ero3uTapuio, perncrpartopy B
Bonee 1,3 (ogHa uenas TpU AecAThIX) MpoueHTa {C ydveToM | pasMepe He bonee 1,3 (oAda uenas Tpu JECaThIX)
Hanora Ha Jo0aBNEHHYIO  CTOMMOCTH)  CcpefiHeropoBof | mpoueHTa (C y4eToM Hanora Ha A0GaBNEHHYI0 CTOMMOCTb)
CTOMMOCTM YUCTLIX aKTMBOB ioHaa. CpegHeroieBoW CTOMMOCTH YMCTEIX aKTUBOB doHAA.

88. BozHarpaxgeHune CNEUMaNU3MPOBAHHOMY 88. BosHarpamgeHue cneunanusnpoBaHHoMY
,qenoawrapmo perucrpaTopy, ayAMTOPCKOW OpraHu3auMM | Aeno3uTapuio 1 DerucTpaTopy BbiNAaYMBAETCA B CPOK,
BbIMNAYMBAETCA B CPOK, NPEAYCMOTPEHHbIR B [l0roBopax | NpeayCMOTPEHHBLI B [J0roBopax YKa3aHHBIX MUl ¢

YKa3aHHbLIX 1Y C ynpasnsitoluleit komnaHueid, yNpasnAsiolled KoMnaHuei.

93. ¥npaengowaa KoMaHua obazarna B MecTax npueMa 93. Ynpasnstowas koMmnadus o0A3aHa B MecTax
3afB0K Ha rnpuobpeTeHnMe W noralweHwe WMHBECTULMOHHBIX | fipMema 338BOK  HA  npuobpetedye u  noralieHue
naes NPefoCTaB/ATE BCEM 3AMHTEPECOBaHHLIM AULEM N0 WX | UHBECTULWOHHBIX naes MpesocTaBnATE BCEM
TpebGoBaHuLo: 3aUHTEPECOBAHMbIM AKLAM M0 WX TPebOoBaHKIO:

1) HacrodAwme [paeuna, a TaKXe NOAHBLIA TexcT 1) nactoswme MMpaBuna, a TaKKe NONHLIA TEKCT
| | BHECEHHBIX B HWX M3MEHEHWH, 3aperucTpUpoBaHHbiX BaHKOM | BHECEHHLIX B HUX MWBMEHEeHWH, 3aperucTpupoBaHHbIX
@:ﬂ Poccuu; Banxom Poccuu;

; 2) Hacrosiuue [paBuAa € YUYETOM BHECEHHBIX B HUX 2} HacTosiwue MNpaBmna € Y4EeTOM BHECEHHLIX B HUX
U3MeHeHniA, 3apericTprpoBaHHbix BaHkom Poccuu; v3MeHeHnil, 3aperucTpuposadHbix Bankom Poccun;

3} npasuna BefeHus peecTtpa Bnagenbues 3} npaeBuna BeAeHWs  peecTpa  Briagenbles
WHBECTULWOHHDIX Naes; WHBECTMUMOHHLIX Naes;

4} cnpasky O CTOMMOCTYM MMYLLECTBA, COCTABASIOWIEre 4} cripaBky o CTOMMOCTH! MMYyLLecTBa,
OHA, ¥ COOTBETCTRYIOILME MPUNOKEHWUS K HEld; cocrasnsiowero GoHA, W COOTBETCTEYIOWME NPUNOKEHUS K

5} cnpaBky © CTOMMOCTVM YWUCTBIX AKTUBOR (QOHOA W | Hell;

PacYeTHON CTOMMOCTH OfHOI0 WHBECTULUOHHOTO nas 1o 5} cnpaBKy © CTOMMOCTM MWMCTLIX akTWBOB (oHla K
nocnejHel oueHKe; pacHeTHodl CTOMMOCTM OJHOrC WHBECTUUWOHHOTO nas no

6) 6Gananc MMyllecrsBa, cocTaBnsuiero ¢oHA, | nocnesHel ouerke;

Byxrantepckyio (MHaAHCOBYIO) OTHETHOCTb YhpaeAstowed 6} oyxrantepckylo (DUHAHCOBYH) OTYETHOCTH
KoMianuy, Byxrantepckyio  (DUMHAHCOBYID)  OTYETHOCTL | YNpaBRSOWEA KOMMAaHMW, ByXrantepckylo {PuHaHCoBYIo)
CTIeLNanU3npPoBaHHOro AenosuTapus, ayamMTOPCKOoe | OTYETHOCTL cneunanm3npoBaHHoro AenosuTapus,
3aKnwYdeHne o Oyxrantepckoil (PUHaHCOBOMR) OTYETHOCTW | ayanTopckoe FaKnodeHue 0 6yxranTepckoi
YAPaBnswowed  KoMnaduu  (poHaa, COCTAaBNEHHble  Ha | ((DMHAHCOBOWM)  OTYETHOCTM  YNpaB/sUOLEH  KOMMaHuM
NOCNERHIo OTUYEeTHYIO AaTY; thoHAA, COCTABAEHHBIE HA NOC/ISAHION OTUETHYIO BaTy;

7) otuer o npupocte (66 yMEHbIEHWM) CTOMMOCTH 7) order o npupocTe {06 YMeHbLILEHWU) CTOMMOCTH
VMYLLECTBR, COCTaBSHOWEro ((OHA, MO  COCTOAHWIO Ha | UMYWECTBA, COCTABAAIOWEro (OHA, [0 COCTOSHWIO Ha
NOCAEAHIO OTYETHYIO AATY; NOCAEAHIOD OTYETHYIO AaTy;

8) cBefeHus o BOZHArPANAEHWM  ynpasAsiowed 8) ceeaeHMs1 0 BO3HarpaXAeHWW YNPABNmOWEd

KOMA@HWKM, pacxofax, ONMAMEHHLIX 3@ CHEeT WMYLIeCTBa, | KOMNaHUW, Pacxopax, ORAaYEHHbIX 33 CYeT WMYWEecTsa,
COCTaBRAowero ¢oHAL, MO COCTOAHMIO Ha NOCNEAHIOND | COCTABMNAIOWIEro (POHJ, N0 COCTOSHUID Ha NOCAEAHIoH
OTYETHYIO AaTy; OTUETHYIO garty;

S) _cBefeHMs © MpPUOCTAHOB/AEHWM WM BO3OGHOBAEHUM 9) ceeaeHNs 0 NPUOCTAHOBAEHUY ¥ BO30BHOBNEGHWK
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BbIA3YM M MOraleHns! MHBECTULMOHHBIX MaeB C yKalaHweMm
NpHYKH FPUOCTAHOBNIEHUS;

10) cnucoK neuyaTHbiX wagaHui, uHbOPMALIMOHHbIX
areHTCTB, @ TalKe appec CTPaHWuukl B ceTh WHTepHerT,
KOTOpble MCMOAL3YIOTC] ANS  PackpeiTusa  uHGopMauws o
JeATenbHOCTH, CEA3aHHOW C JOBEpUTENbHLIM YNpasneHueMm
doHpoM;

11) WHbie [OKYMEHTb, cojepxaume wHdopMaLinio,
PAcKPLITYID YNpasisicweld KomnaWned B COOTBETCTBUM C
TpebopanuaMKn degepanbHoro 3akoHa "O6 MHBECTULMOHHLIX
donpax", HOPMATUBHBIMM aKTaMu B chepe (HUHaHCOBbIX
PHIHKOB W HacToawmx Tpasun.

BblAGYM W NOFaLeHus! MHBECTULMAOHHBIX Naes € yKasaHweM
NPUYNH NPUOCTAHOBNEHWA;

10) cnucok neuyaTHbiX WagaHuii, MHBOPMALMOHHBIX
areHTCTB, a TakKe aApec CTpaduubl B CETW VIHTepHeT,
KOTOPbIE MCNOML3YIOTCA ANA PAacKpbiTua uHdopmauum o
LenTenbHaCT!, CBA3AHHOR c AOBEpUTENbHbBIM
ynpaenedieMm GOHLOM;

11) uHble AOKYMEHTHI, COAepXalne UHOOPMALNIO,
PACKPLITYI0 YNpaBAAWei KOMNaHweA B COOTBETCTBAWM C
TpeboBaHUsiMK depepalbHOre 33KoHa "06
MHBECTHLMOMHBLIX  oHaax", HOPMATUBHRIMM aKTaMK 8
chepe (DMHAHCOBLIX PRIHKOE W HACTOSWKX [TpaBnyl,

103. Pasmep BO3HarpamaeHua nuia,
ocywlecTenaollero npekpawedie ¢GoHAa, 3a WMCKIKUYEHNEM
CAy4yaes, yCTaHoBAEHHBIX cTaThed 31 QenepanbHOr0 3akoHa
"06 MHBECTMLMOHHbLIX dhoHaax”, cocTaenaer 3 (TpK) nNpoueHTa
CYMMbl  A@HEXHbIX  CpeigcTs, cocTaBnsiowux  QoHa
NOCTYNKUBILMX B HEMD NOCAE PEeasmM3auiKn CoCTaBAAIoWEro ero
WMYLeCTBa, 32 BbIHETOM:

1) .pa3mepa 3300/KEHHOCTW nepef  KpeanTopamy,
TpeBOBaHUA KOTOPbIX HOMXHbI YAOGBNETBOPATLCA 3a CYeT
uMylLilecTsa, cocTasnsiowerc ooHa;

2) pasmepa ROZHArPaXAEHUs ynpasnsoulel KoMnaHuy,
CreLMann3nMpoBaHHoro  JenosuTapwa,  perucTparopa o
ayauTOPCKON OpraHusauMKi, HAUWCHNEHHOTO WM Ha AeHb
BO3HWKHOBEHWA OCHOBAHMA NpeKkpaweHns hoHaa;

3) cyMM, NpeaHasHa4yeHHbIX ANlA BbiAaThl AeHEWHOM
KOMNEeHCaUuuyn BRafenbyaM WHBECTWLMOHHLIX Naes, 3aABKK
KOTOPLIX Ha MNOTauieHue WHBECTMLMOHHLIX faes  Bbiu
MPWHATL! A0 OHS BO3HWKHOBEHWUS OCHOBAHMA TNpeKpatleHuA
droHAaa.

103. Pazmep BO3HarpamaeHn U3,
OCYLLECTBASIOWErD fpexpatieHue douHna, 3a
VCKMIOYEHUEM  CAY4YdeB, YCTAHOBREHHRIX cTatbel 31
GenepankHOre 3akoHa "O6 WHBECTULIMOHHLIX donaax”,
cocrasnfaeT 3 (Tpu) NpoUeHTa CYMMbl JEHEWHLIX CPEACTB,
cocTasnswlMx GoHg M NOCTYNMBILWX B Hero nocne
peaiM3auny CoCTaBNSIOLEro ere MMyLLECTBa, 38 BbIHETOM!:

1) pa3sMepa 3af0MKEHHOCTI AEpes KpeauTopamMu,
TpeboBaHWA KOTOPbLIX AOMMKHLI YACBMETBOPATHCA 32 CHET
UMYLLECTBE, COCTaBARIWEre hoHL;

2) pasMepa BO3IHArPaXAeHus  ympasBRdalowed
KoMraHuu, cneluanm3uposaHHoro Aeno3uTapns,
PErucTPaTopa, Ha4McAeHHOro UM Ha AeHb BOZHWKHOBEHWA
OCHOBaHKWA npekpaiyeHust QoHAS;

3)  cyMM, npeaHasHaueHHbLIX LA BbIAQTHE
JeHemHol KoMneHcaumu BnagenblaM WHBECTULMUOHHBIX
naes, 3a%BKM KOTOPHIX HA Norallexne UHBECTUUMOHHbIX
rnaes GblNKM MPpUHSITEL 40 AHA BO3HWKHOBEHWSA OCHOBAHWA
npekpaiyeHna goHaa.

108, ViaMeHeHuMsi, KOTOpble BHOCATCH B Hacrosiume
flpaBuna, BCTYNAOT B CUAY NO UCTEYEHWW OAHOTO MecAla CO
LHS PackpbuiTus cooBUIEHNA 0 PErUCTPaLIN TaKUX M3MEHEHNA
BaHkom Poccuu, ecnut OHW CBA3aHbI:

1) c© u3MeHeHMeM WHBECTMLMOHHONA AeKnapaunu
hoHaa;

2) © yBenuueHWeM  pa3sMepa  Bo3HarpaxaeHus
YNpasBAsiiowei KOMNaHuy, crneunan3npoBaHHoro
Jeno3uTapus, perucTpaTopa, ayAMTOPCKOW OpraHusaunm;

3) ¢ yBesiMueHWeM pacxodoB n {WIW) pacumperueM
HepeuHa pacxoAoB, NOAMEXAUWMX ONJiaTe 3a CHeT NMYLUEeCTBa,
cocrasasiiowero QoHa;

4) c BBeJeHWeM CKMAOK B CBA3W € NoraleHuem
WHBECTULMOHHbIX NaeB WK yBenrnyYeHneM uxX PazMepos;

5) € WHbIMM  U3MEHEHWAMW, MPefYCMOTPEHHbLIMU
HOPMaTUBHLIMK aKTamMu B chepe hUHAHCOBLIX PHIHKOB.

108. V3MeHeHWs, KOTOPbIE BHOCATCA B HacTosUiWE
Mpaewna, BCTYNAOT B CANY N0 WCTEYEHWM O4HOro Mecsaua
CO JAHR pPackpbiTusl COOGHIEHWA © RervcTpaukn Takux
nameHeHni BaHkoM Poccuy, ecnm OHW CBA3aHbI:

1) ¢ n3MeHeHMeM WHBECTWUMOHHOW Aexnapaunu

(poHaa;
2) ¢ yBeAWYEHMEM pasMepa BO3Harpam/eHus
ynpaensioLei KOMMNaHuK, cneyranu3npoBaHHore

Aeno3nTapus, perucrparopa;

3) ¢ yBenuyeHueM pacxoaos W (MNK) pacilnpeHinem
nepedHs  pacxoAoB, NOANEMawMx onhate 3a  cuer
UMYyIecTsa, cocTaBasiowero GoHa;

4) C BBeAeHMEeM CKWAOK B CBA3W C floraweHueM
WHBECTULMOHHBLIX NAeB uiy YBemyeHeM MX PasMepoBs;

5) © WHEIMW M3MEHeHWAMU, HpPeayCMOTREHHbIMK
HOPMATUBHbIMK aKTaMK B cepe GUHAHCOBLIX PLIHKOB.

109, l3MeHeHns, KOTOpRIE BHOCATCA B HAacToAtlMe
Mpaswna, BCTYNAOT B CUAY CO AHA WX perucTpaluyn baHkoM
POCCMI, ECN OHY KaCcaKTCs:

1) N3MEHEHHA HanMeHoBaHWiA yrpaensoLlen
KOMMaHwn, Chneunann3npoBaHHore DenosnTapus,
PErucTPaTopa, AyAUTOPCKON opraHwsaumm, a Taloke MHbIX
cBefeHUH 06 yKazaHHbIX AMUax;

2) YMEHbIEHUA pasmepa BO3HArpadaeHns
yrpasnsiowei KOMMAHWUN, crielnanusnupoBaHHoTo
AEN03UTapUA, PerucTpaTopa, ayANTOPCKOW opraHusauuy,
a TAKKe yMeWblieHus pasmepa 1 (Mnu) cokpalleHus nepeyHs
PAcXoAoB, NOAMEXalMX OorJiaTe 3a CHEeT VIMYLLEeCTBa,
cocTasnswoere Goxa;

3) oTMeHb! ckupok {HapbaBoK) WM YMEHbLUEHWA WX
pa3Mepos;

4} WHbBIX MONOMEHNA, NpeayCMOTPEHHbIX
HOpMaTUBHbIMKM aKTaMn B cdepe PUHAHCOBLIX PHIHKOE,

109. VameHeHMs, KOTOPbIE BHOCATCA B HacTosliMe
flpasuna, BCTYMalT B CWIY €O AHA WX perucTpauum
BaHkom Poccum, eciy OHW KacaloTcs !

1) v3aMeHeHWs  HAMMEHOBAHMIA  ympasasiollei
KOMMaHuM, cneynannsnpoBasHoro BenosnuTapust,
pervcTpPaTopa, a TakXKe WMHLIX cBeAeHWA 06 YKa3aHHbIX
nuuax;

2) yMeHbLeHus pasmepa BO3HarpaXaeHuns
ynpasnswoLwen KoMAaHwum, CreunansnpoBaHHOF
Jeno3wrapus, perucTpaTtopa, a TakKKe YMeHblleHus
pasMepa ¥ (MAW) cOKpalledus nNepeyHs  pacxoaocs,
noanexallyx onaaTe 3a CYeT MMYLWEecTBa, COCTaBMAoWero
hoHL;

'3) oTMeHbt ckugok (HanbaBoK) WKW YMEHbILEHWA WX
pasmepos;

4) MiHbIX NONOXKEHWA, nNpefycMoTpeHHbIX
HOPMaTUBHBIMK akTamMu B chepe (PMHAHCOBEIX PhIHKOB.

eHepanbHbLIA gUpeKTop
AO YK «UWHroccTpax—HWHBef
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