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Crapan pepakuyns

Hosan pepaxkuyus

22.1 WimywiecTso, coctaensicllee GoMa, Moxer
66T MHBECTUPOBAHO B!

22.1.1peHexHbie cpeacTea 8 pybAsx # B
MHOCTPaHHOW BanmiOTEé Ha cuyeTax W BC BKAaAax
{neno3nTax) B POCCUICKUX KPEOAUTHLIX CpraHu3aunax
M WHOCTPAHHLIX OPUAKYECKMX NuLaxX, MPUEHaHHBIX

baHkKamu NMo  3aKoHO[aTENbLCTBY  MHOCTPAHHbIX
rOCYRapCTB, YKa3aHHbIX 8 NMyHKTe 22.3 HacTOALWMX
[Mpaswun, Ha TEPPUTOPUM KOTOPBIX CHH

3aperucTprposaHsl {Aaniee - MHOCTpaHHble BaHKK);

22.1.2. penc3uTHble CepTUHUKATB POCCHIACIKUX
KPeAUTHLIX OpraHn3alyil 1 MHOCTPaHHbIX 6aHKOB;

22.1.3. TpeboBaHKA K KPEeSNTHON OpraHMaaumm
BLINNATUTE  AEHEXHbid 3JKBMBANEHT AParcUeHHbIX
METannos No TexyuleMy Kypcy;

22.1.4, rocynapcTBeHHble
Poccuiickolh degepatny;

. 22.1.5. rocypapcrtBeHHble UeHHble 6yMmaru
WHOCTPaHHLIX roCyAapcTB, YKasaHHLIX B NyHKTe 22.3
Hacroawwmx Mpasun;

22.1.6. MHBECTUUMOHHLIE NaW  OTKPLITEIX
MaesbiX WMHBECTHUMOHHBIX GOHAOB, OTHOCALMXCA K
KaTeropyuy ¢$onAcE PLIHOYHBIX (PUHAHCOBBIX
MHCTPYMEHTOB;

22.1.7 cregywwye akTvBbl, AOFYLUIEHHBIE K
OPraHn30BaHHbIM TOpraM (MAW B OTHOWEHUM KOTOPBIX
BMpXeil NPUHSTO  pewedHre 0  BKJIIOYEHWM B
KOTWPpOBaNbHbIE CNMCKW) Ha Bupax, yKaszaHdblX B
nyHKTe 22,5 nactoawux Mpasun:

22.1.7.1. rocynapcTBeHHble LEHHbie
bymarn cybrwextor Poccuiickoil denepanu;

22.1.7.2. myHuumMnansHeie LeHHble Bymary;

UeHHble Bymaru

22.1.7.3. aKkuwn poccuiCKUX akUMOHEpHbLIX
OBWEecTB, 38 WCK/HOMEHWEM akumil  aKUWOHEpPHbIX
VMHBECTULMOHHBLIX hOoHZ0E;

22.1.7.4. obanralmn poccuitickimx
XO3SACTBEHHLIX O6WECTR, B TOM uucne, GupkKesbie
obnurauuu; 7

22.1.7.5, aKkuMM WHOCTPaHHbLIX aKUNOHEPHbIX
obLecTs;

22.1.7.6. obnuraunn MHOCTPAHHbIX
KoMMepUeCcKux oprasnsalunii;

22.1.7.7. obnurauiu MeXAYyHapoaHbIX

(PMHAHCOBLIX OpPraHUaaLnii;

22.1.7.8. nau (aKuwnn) MHOCTPaHHbIX
WHBECTULMOHHBIX (DOHAOB OTKPLITONG M 3aKPhITOro
Tana (Open-end u Close-end), 3a #cKNioYeHUEM
MHBECTULMOHHBIX naes thonaos ana

22.1 Wmywecreo, cocTtasnscuee QoHa, MoxeT
BbITb UHBECTUPOBAHO B:

22.1.1peHexHble cpeactea B pybaax W B
WHOCTPaHHOM BanTe Ha cueTax W BO BKXNagax
(Aeno3anTax) B POCCUHCKMX KPEAWTHBIX OpraHn3aLmnsax
W WHOCTPaHHBIX OPUOWMHECKUX KMUEX, NPU3HAHHBIX
BaHKamyu M0 3aKOHOAATENbCTBY  MHOCTPaHHLIX
rocyaapcTB, YKasaHHLIX B MNyHKkTe 22.3 HACTOAUWIMX
{IpaBun, Ha TEPPUTOPUY KOTOPBIX OHH
3aperucrpuposadbl (Janee - NHOCTPaHHbIe BaHkn);

22.1.2, penosntHble cepTUduKaTbl POCCUACKWX
KPeAUTHLIX OpradHn3auui M MHOCTPAHHbIX 6aHKOB;

22.1.3. TpeboBaHuna K KpeauTHOM opranusaumn

BRINAATATL GEHEXHbLIM 3KBUBANEHT ApParoueHHbLIX
MeTannos no TexkyLweMmy Kypcy;
22.1.4. rocypapcTBeHHble UeHHble 6GyMaru

Poccuiickoil degepauun;

22.1.5. rocypaapcTBeHHble UEHHbie GymMaru
MHOCTPAHHbLIX MOCYAapCTB, YKa3aHHbLIX B NyHKTe 22.3
Hacroawux {1pasun;

22.1.6. WMHBECTUUMCHHbIE TNaW  OTKPLIThIX
NAeBbIX WHBECTUUMOHHBLIX (BOHACE, OTHOCAWMXCA K
KaTeropu doHaos PBIHOYHbIX PUHAHCOBRIX
WHCTPYMEHTOB;

22.1.7 cnegylolume aKkTUBLI, AONYLIEHHbIE K
OPraHn3oBaHHbLIM TopraM (UAK B OTHOWEMWI KOTOPbLIX
BupKeNn NpUHATC pelieHMe 0  BKRKOYEHWM B
KOTWPOBaNbHbIE CNWCKM) Ha OMpXax, yKasaWHbIX B
nyHKTe 22.5 HacTosiux Apasun:

22.1.7.1. rocydapcTBeHHble UeHHbie
Bymaru cybbexToB Poccuiickoit Gepepatinm;

22.1.7.2. MyHUUlMNanbHblie LeHHble BymMaru;

22.1.7.3. axuum pOCCHICKMX aKUUOHEpPHbIX
00WEecTB, 2@ UCKMIOYEHWEM akuUil  aKUMOHEpHbIX
MHBECTUUMOHHLIX doHAOS;

22.1.7.4, obnurayun DOCCUICKNX
X038ICTBEHHbIX OGLIECTs, B TOM uucie, Gupxesble
obnurauum;

22.1.7.5. akuMu WMHOCTPAHHBIX aKUWOHEPHbLIX

obuwecrs;

22.1.7.6. oSnurauuu MHOCTPaHHbIX
KOMMEPUECKUX OPraHu3aLmni;

22.1.7.7. obnurauun MeXAyHapoaHbIX

(PMHAHCOBLIX OpraHu3alwi;

0 22.1.7.8. MHBECTULMOHHbLIC AKX UAW aKUum
MHOCTPaHHbLIX MHBECTULIMOHHbIX (POHAOB, eciM
MPUCBOEHHbIA YKa3aHHbIM NasM WAN AKUMAM
xoa CFI umMmeeT cneaywuine aHayeHWs: nepsas
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KBaNWMUHNPOBAHHEIX UMHBECTOPOB, NPY 3TOM:

ecnn Kkog CFI npucsoeH naam (akuyuam) B
COOTBETCTBMM € MeXAyHapo4HbIM cTangaprom IS0
10962:2001, To oH J0MKEH WMEThL Chegviolme
3HaueHust: nepsan OykeBa - 3HaveHwe “E", Bropas
byxBa - aHadeHwe "U", TpeTba BykBa — 3HaveHue
«0» Anbo «C», nATas Gykea - 3HadyeHue «R», «S»,
«M», «C», «D», 38 UCKJIOUYEHWEM CAY4aeB, Koraa
wiectas byxsa umeeT 3Hadenmna "Z" unm "A";

ecnn kof CFl npucBoeH YKasaHHBIM NasMm
{akuusM) B COOTBETCTEMKM C  MEXAYHapoAHbLIM
cTaHpapTom ISO 10962:2015, 10 oW ACMKEH UMETb
cnegylolimMe 3HaveHus: nepsas BykBa - 3Hayemue
«C», TpeTbs byksa - 3Hauenmne «O» unu «C», naras
ByxBa - 3Hauenns «B» nunn «E», unu «V», unn <L»,
uan «C», unn «D» unmn «F», nnm «R»,

22.1.7.9. poccuiickue 7 MHOCTpaHHLIE
AenosuTapHsle  paciWcki Ha  UeHHble 6Bymaru,
npeaycMoTpeHH»IE NYHKTOM 22.1 Hactoswmx Mpasuin;

22.1.7.10. o6nurayuu c WAOTEYHbIM
MOKPBITUEM W WNOTEYHbIC CcepTuduKaTel yyacTus,
BbiNYIUEHHbLIE B COOTBETCTBUW C 3aKOHOAATENbLCTBOM
Poccuitckoit  Gepepaunyr 06 WNOTEYHBIX  UE@HHbLIX

bymarax;

22.1.7.11, Npou3BoaHble (puHaHCcoBbE
WMHCTPYMEHTBI NPYU  YCHOBWW, YTO W3MEHeHWe KX
CTOMMOCTM  3@BMCMT OT  W3MEHEHMA  CTOMMOCTH

aKTUBOB, KOTOPbIE MOIYT BXOAWTL B COCTaB doHaa (B
TOM  4uCne  M3MEHEHWUA  3HaYeHWs  MHAEKCa,
PacCyUTLIBEEMOrO MCXOASl W3 CTOMMOCTM aKTWEOS,
KOTOpble€ MOTyT BXOOWTL B cocTas ¢oHga), oT
BE/IMYKMHBI NPOLIEHTHbIX CTABOK, YPOBHA WHMAALMY,
KYypCoB BanioT;

SyxkBa — 3HauesHMe «E», NpW ycnoBuW, HTO
BTOpas O6yksa wuMeer 3HauMeHue «U», Tperhs
6ykBa — 3HaueHne «O» nuGo «C», naTan Byksa
= 3HaveHue «R», «S», «M», «C», «D», 33-:;_:
VCKAIOYEHKEM CNy4Yaes, KOFAa Wwectan Syxsa
MMEET 3HaUeHMR «Z» nunu «<A»;

nau (axumn) MHOCTPAHHBIX
WHBECTULMOHHLIX HOHA0B, @CNM NPUCBOSHHEIN
YKa3aHHuIM nanaM (axkumam) kog CFI umMmeer
cnepywumuxe 3HavdeHwA: nepsaR Syxsa -
3HaueHune «C», sTopas GykBa - IHauenue «H»
unu «E», tpetea Gyksa - avavenue «M», «0O»
unu «C», naran BykeBa - 3HaAYeHUe «X» WA
«M», npy ycnosuu, uTO WECFas OykpBa umeer
3HaueHme «X»;

MHBECTULWOHHbIE nay MHOCTRaHHbIX
WHBECTMLUMOHHbLIX OHAOB, £CNM NPMCBOSHHbIN
yKasaHHbIM naaMm kof CFI wmMeeT cnepyrolgue
3HaueHWA: fepBaa OyKBa -~ 3HaueHMe «OC»,
BTOpan OyxBa - 3HaueHue «B», «E», «F», «I»,
«H>», «M>» uwnu «P», TpeTbs 6yKBa - 3HaveHWe
«O», «C», «M», nubo «X», nsitan GyuBa -
3HaueHue «B», «C», «D», «E», «F», «H»,
«I», «L», «M», «P», «R», «X» wnu «V» npu
YyCRoBWUK, 4TO Mecras SyKBa WMeer 3Ha4YeHue
wlU»;

aKuMM MHOCTPAHHBLIX WMHBECTUUMOHHbIX
$oHaOB, ecnu  ApPUMCBOEHHDbIN  YKAa3aHHbIM
akuuam koa CFI umeeT chegyolyme 3HavYeHMs:
nepsan byxsa — 3HaueHne «C», BTopas byksa -
3HauveHne «B», «E», «F», «I», «H», «M» nau
«P», TperbA GyxBa - 3HaueHue «O», «Cx»,
«M>», nubo «X», naran 6yxBa - 3HaueHue «B»,
«C», «D», «E», «F», «H», «I», «L», «M»,
“«P», «R», «X» unu «V» npu ycnosum, ure
wecran GykBa MMeeT 3HaUYEHUE «S» unn «Q»;

22.1.7.9. POCCHACKUE " WHOCTPaHHble
Aeno3nTapHble  pacnucky  Ha  lelHbie  HyMaru,
npeaycMoTperHsle NyHkToM 22.1 HacToawmx MNpasun;

22.1.7.10, obnurauum c MNOTEUHBIM
MOKPbITUEM W WMNOTEUHble CepTUduUKaTsl y4acTus,
BbINYLlEHHbIE B COOTBETCTBUM € 3aKOHOAATERLCTBOM
Poccuiicioll Oepepaumn 06  UNAGTEYHBIX LEHHLIX
bymarax;

22.1.7.11. NPoOV3BOAHbLIE (hPUHAHCOBbIE
WHCTPYMEHTBl MPW  YCNOBMKM, 4YTO U3IMEHEHue MX
CTOMMOCTW  3aBMCWMT OT. W3MEHEHWA  CTOMMOCT#
AKTMBOB, KOTOPbIE MOFYT BXO4WTL B COCTaB (hoHAa (B
TOM  4MCne  V3MeHeHWA  3HauyeHws  WHAeKca,
pacCyMTLIBEGEMOro MCXoOa W3 CTOMMOCTM aKTHMBOB,
KOTOpblE MOTYT BXOAWTL B cocTaB ¢oHAa), oT
BeNWUUHbBI MPOLEHTHBLIX CTaBOK, YPOBHS WHOASUUY,
KYPCOB BaMoT;

22.1.8, AKTUBLI, SIBNAOUIKWECA
KAUPUHIOBLIMU cepTudrkaTaMu yyacTua,
22.6. Inga, o6s3aHHbIE N0  JAENOSUTHBLIM 22.6. INuua, o6A3aHHbLIE 110  ASNO3UTHLIM

cepTuduKaTaM pocCUUCKNX KPEAUTHLIX opradusaLuit,
rocy4apCTBEHHsIM  ueHHbIM - ByMaraM  Poccuickoi
depepauin, rocyapcTBEHHBIM  UeHHbIM  Bymaram
cybwexToB Poccuitckoit degepaltn, MyHULWMAANbHEIM
LUeHHbIM ByMaraM, akyWaM POCCHItCKMX aKllMOHePHBIX
ofltecTs, OBNUraLMsM POCCUACKWX XO3INNCTBEHHbIX
obilecTs, MHBECTULMOHHbLIM nas naesbix
WHBECTUUNOHHBIX thounos, poccuiiciknm
Aeno3nTapHsiM pacnuckam, oBaMrauMsamM ¢ UrMoTEUHbIM
NOKPLITUEM W WUMOTEUYHBIM cepTuduKkaTam yuactus,
BbINYLieHHbIM B COOTBETCTEMW C 3aKOHOABTENbCTBOM

TOCYZAPCTBEHHLIM

cepTU@UKATAM POCCUACKMX KPEANTHBIX OpraHn3auuii,
UeHHbiM  Bymaram PoccuicKo#
depepaliny, rocyaapcTBeHHbIM UEHHLIM  ByMaram
cybbexToB Poccuiickoll degepaunit, MyHUUMNaTbHbIM
UEHHEIM OyMaraMm, akunsaM poccUicKUX axuMoHepHbIX
obliects, obaurayuaM pPOCCHICKMX XO3SMCTREHHbLIX
obwecrs, MHBECTHULNOHHLIM nasm nagsbix
MHBECTUMOHHBIX doraos, POCCHMIACKUM
HEN0o3UTapHbIM pacnuckam, oBnMraunsaM C UNOTEeYHbIM
MOKPBITUEM W WNOTEUYHBIM CepTudukataM ydacTus,
BbINYWEHHbIM B COOTBETCTBUM € 3aK0H0AaTeNbCTBOM
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Poccuiickoi  degepaumun o6
6ymarax, [LgOMXHb GbiTb
Poccuiickoi Penepaumn,

Nunua, 06a3aHHbIe no AEN03UTHBIM
cepTuduKaTam UHOCTPaHHbBIX 6aHKoB,
rOCYAapCTBEHHBLIM  LEHHBIM  6yMaraM UHOCTRaHHbIX
rocyfapcts  A0SKHbl  6bITe  BaperucTpupoBaHbl B
MHOCTPaHHBIX FOCYAapcTBax, YKasaHHbIX B MyHKTe
22.3 nacroswux MNpasun,

Nuua, o06f3aHHRIE N0 AKUMAM MHOCTPaHHBIX
AKUUOHEPHbIX 06luecTs, NasM (aKUKUAM) MHOCTPaHHLIX
MHBECTULMOHHLIX (POHAOB, OGAMIaLWAM UHOCTPaHHBLIX
KOMMEPUECKHuX opraHusauuin, obaurauuam
MeXAyHapoaHbIX (PUHAHCOBLIX opraHusaunii,
WHOCTPaHHLIM  Aen03MTapHbiM  PacnUCKaM  AO0KHb
BbITh 3aperucTpupoOBaHbi B rocyfapcreax,
BKOUEHHbIX B ObluepoccuickMid - knaccugmkaTop
CTpaH Mupa,

WMOTEUYHbIX  LEHHbIX
3aperucTpupoBaHsl B

Poccufickoil degepauny 06  MNOTEUHBLIX LEHHBIX
ByMarax, KAMPUHFOBbIM CEPTHPUKATAM YUACTHHA

AC/XHBI  BbITs  3aperucTpuposaHbl 8 Poccubickon:

depepaluu. “
IER 0693aHHbIe o AENO3UTHLIM:

cepTucthukatam UHOCTPAHHBIX 6ankos,

rocyaapcTBeHHbiM  UeHHbIM - Bymaram WMHOCTPaHHbIX
rocygapcTs  AomKHbl  GbiTb 3aperncTpyupoBaHbl B8

"MHOCTPaHHbIX TOCYAapCTBaX, YKasaHHbIX B MyHKTe

22.3 HacToswmx [pasui.

Nuda, oBsAzaHHbie N0 8KUMAM MHOCTPAMHBIX
aKUMoHepHbIX oblyecTs, NaaMm (aKUKaM) MHOCTPaHHbIX
WHBECTULMOHHbIX POoHAOB, 0GANTrausaM MHOCTPaHHbIX

KOMMepUYeCcKmnX opraHnsauw, obnuraymusam
MeXAYyHapoaHbIX (PUHAHCOBLIX opraHmMzauuii,
MHOCTPaHHbIM ACNO3NTapHbIM pacnucKkaM  A0JOKHbLI
6bITh 3aperncTpupoBaHsl B rocyfnapcreax,

BKIOUEHHEIX B Obuepoccuicknil  knaccudukarop
cTpaH Mupa,

23.1. pona CTOMMOCTHN:
¢ MHCTPYMEHTOR AEHENHOM0 PhiHKa CO CPOKOM
A0 noraweHns (3aKpelTva) MeHee Tpex Mecaues,

e 06nUralii  ©  (BUKCUPOBAHHBIM  KYNOHHLIM
[0X0A0M, PEATUHT AGATOCPOYHON
kpeantocnocoBHocT  BhiNycka (NpWM  OTCYTCTBMYK

PEefTUHIa BbINYCKa - PefTUHI aMUTEHTa) KOTOPLIX no
Knaccuukaumm xota Gbl OAHOrO W3 PeWTUHIOBBIX
areHTCTB, BKJIOUYEHHLIX B YCTAHOBAEHHbIW CoBeToM
AnpekTopoB badka Poccuu nepedyeHb PERTUHIOBLIX

AreHTCTB, OT/IMYaeTCH oT peiRTuHra B
COOTBETCTBYIOWIEH Ba/oTe  CTPaWbl - SMUTEHT3
BA/IIOTbl, B KOTOpPOW HOMWMWPOBAHbLI YKasaHHble

obnurauun (oAs  obnurauwii, HOMUHWPOBAHHBIX B
BanioTe rocyflapcTs - YEHOB BaNOTHOrO COl03a, - OT
MaKCUMANbMOIO pEeWTWHra cpeaM rocyaapcrte -
UMEHOB BANIOTHOTO COI03a), He Gonee YeM Ha OAHy
CTYFREHb,

* HeHHbLIX  OyMar, BXoAswMx B
cneayowmx poHAOBbIX MHASKCOR!

S&P/ASX-200 (AscTpanus)

ATX (Ascrpun)

BEL20 (benbrus)

Ibovespa (Gpazununa)

Budapest SE (Benrpus)

FTSE 100 (BenukoSputanun)

Hang Seng (TOHKOHI)

DAX (TepmaHng) .

OMX Copenhagen 20 (Janus)

TA 25 (M3pauns)

BSE Sensex (Mngua)

ISEQ 20 (Mpnanpua)

ICEX (Mchangus)

IBEX 35 (WMcnarun)

FTSE MIB (WTanus)

S&P/TSX (KaHagpa)

SSE Composite Index (Kutaii)

LuxX Index (Miokcembypr)

IPC (Mekcuka)

AEX Index (Hngepnaknabt)

DJ New Zealand (Hoeas 3enangus)

OBX (Hopeerus)

WIG (MNonbLua)

PSI 20 (Meoptyranua)

MMBB (Poccua)

PTC (Poccusr)

SAX (CnoBakusa)

Blue-Chip SBITOP (ChnoseHus)

pacuer

23.1. nons CTOMMOCTH:

® MHCTPYMEHTOB [EHEXHOro pPbiHKa €O CPOKOM
A0 norawerns (3aKpbiTUs) MeHee Tpex Mecsaues,

enpaB TpeboBaHui K OpuAgKMUECKOMY
ANWY, BO3HMKWHX Ha OCHUOBaHMM [Orosopa o
Bpoxepckom OGCAYKMBRHHMM € TaKMM NHLOM
(npu ycnosuu, 4TO VYKazaHHLIM [OrOBOPOM
npegycMmorpeHo ucnonHeHue TAKMM
PUAKUYECKUMM ANYOM O0A3aTeNIbCTE B TeveHHe
oAHOro pabouero gHs C parth! nNpegbABAEHUSR
YKa3aHHbIX TpeboBaHuii K MCNONHEeHNID),

s 0bnurauuii - ¢ (GUKCUPOBAHHLIM  KYNOHHLIM
A0X0A0M, pelTHUHF [ONToCROYHON
KpeauToCcnocobHOCTH  Bhifycka (NpW OTCYTCTBUMM
pefiThira BeiNycKa - pefiTUHI 3MUTEHTa) KOTOPbLIX Mo
KnaccuguKkaumn XoTs 6kl 0OHOMO W3 PEWTUHTOBLIX
areHTCTB, BKJIOUYEHHBIX B YCTaHOBAEHHbIA CoBeTomM
avpexkTopos Banka Poccuu nepeyeHb pelTHHIOBLIX

areHTCTB, oTAn4aeTcH oT peiTuHra B
COOTBETCTBYIOLWEA BamoTe CTPaHbl -  3MUTEHTA
BaNOThl, 8 KOTOPOA HOMMHMUPOBAHL YyKasaHHble

obnuraumn  (ana obnuraumii, HOMUHWPOBAHHEIX B
BaJIIOTE rOCYAApCTs - YUNAEHOB BaMloTHOMD CO03a, - OT
MakcumarbHoro peiTuHra cpepw rocygapcrs -
YAEHOB BaslOTHOrO C0i03a), He Gonee 4YeMm Ha GAHY
CTYNEHb,

* UEHHbIX  6yMar, BXxogsuux B
cnegyowmnx GoHAOBBIX UHAEKCOB:!

1. S&P/ASX 200 (ABcTpanusn)

2. ATX (ABcTpun)

3. BEL20 {benbrus)

4. Bovespa Index {Bpazwnun)

5. BUX (Benrpun)

6. FTSE 100 (Benuko6putanun)}

7. Hang Seng (F'OHKOHF)

8. DAX (I'epmanun)

9. OMX Copenhagen 20 (Zanus)

10. TA-35 (Mzpaunb)

11, S&P BSE SENSEX {Muaua)

12. ISEQ 20 (Wpnanpun)

13. OMX Iceland 8 (Mcnangus)

14, IBEX 35 (Mcnanun)

15. FTSE MIB (Mranus)

16. S&P/TSX Composite (Kanana)

17. Shanghai SE Compaosite (Kuraii)

18. LuxX (Mokcembypr)

19. IPC {(Mexcuka)

20. AEX (Huaepnanabi)

pacuet




Dow Jones (CLUA}

S&P 500 (CLUA)

BIST 100 (Typuus)

OMX Helsinki 25 (Qunnavguna)

CAC 40 (®panuun)

PX Index {Metuckas pecnybnuxa)

IPSA (Yunnu)

SMI (lUeekuapus)

OMXS30 (ileeywn)

Tallinn SE General (3cTOoHUA)

FTSE/ISE Top40 (lOAP)

KOSPI (lOxHan Kopes)

Nikkei 225 (SinoHus}

OT CTOMMOCTW UMCThIX axkTusos ¢GoHAa B
COBOKYMHOCTM JO/BKH2 NpPeBbIlaTe GonbWYIo 13
CREAYIOLUX BENUYKH:

nsTH NPOLEHTOR;

BENWUUUNHY YUCTOTO MECA{HOIo oTYoKA
MHBECTULUMOHHBLIX Naes, ABAAIUIYIOCR MUHMManbHOW
M3 WecTu HanbBOoMbLIMX BENWYMH UYUCTLIX MECRUHbIX
OTTOKOB WHMBECTMLWOHHLIX MNaeB 38 n[ocnegHne 36
KanewaapHolX  MeCAUeB {(naHHoe  TpeboBaHue
NPUMEHARTCR NO  WCTEeUYeHWM 36 KaneHfapHbix
Mecauee C  Aartkl  saBepweHwA  (OKOHYaHWs)
dhopmuposaHna  doHaa). BenwuuunHa YUCTOrO
MeCRYHOro oTTOKa UHBECTUILMOHHBIX rnaee
0APEASNABTCA Kak OTHOWEHWE B NPOLEHTAX PA3HOCTH
KO/IMHECTBa MHBECTULMOHHBIX MNaes, B OTHOLWEHMWM
KOTOPLIX MO AWLEeBLIM CyeTaMm B peecTpe Biagenales
WHBECTULMOHHLIX naes 6Ll BHECEHbLI pacxoAHble
3anucK B pesynbTaTe WX NOralweHus, W Konudecrtsa
MHBECTNUMOHHBLIX MaeB, B OTHOLWEHUK KOTOPLIX Mo
NUUEeBbIM cyeTaM B peectpe Bnajensues
MHBECTMUMOHHBLEX naeB 6blAY BHECEHB! MPUXOAHbIE
3anucik B pesynbraTe WMX BbLAAYM, 32 KaneHAapHb!H
Mecsy K obulemy KOMIMJeCTByY BblAaHHbIX
WHBECTULMOHHBLIX  naeB N0  AaHHbIM - peecTpa
BRajenbles WHBECTHMLMOHHBLIX MaeB Ha nocneaHui
AeHb Npe/byTyLIero KaneHaapHoro Mecsiua.

fna  denel HacTosierc noAnyHKTa nof
WHCTPYMEHTaMM  [EHEXHOT0 pbiHKA  MNOHWMAIGTCS
aKTWBbLI, YKasaHHeleé B nyHKkTax 22.1.1 - 22.1.5
HacToauwnx Npasun.

nns uenei HacTosWero NOANYHKTaA
YUUTLIBAKOTCA AeHexHble CpeAaCTBa, pacnopsXeHue
KOTOPBIMW HE OrpaHUyYeHO Ha OCHOBaHWM pelleHns
opraHa rocygapcTBEHHO#N BRAacTW, Ha KOTophle He
YCTaHOB/EHO oBpeMeHeHWe, LeHHbie Gymaru, npaea
Mo npogawe wWnM WHOW nepegavye ne  A4OroBopy
KOTOPbLIX He orpaHuYeHsl,

Ons uenei HacTosauero noAanyHKTa
ucnonb3yeTcs peiTuHr AONTOCPOUHON
KPeaAnTOCNoCoBHOCTH B TOH e BanwTe

(HauMoHaneHO! W (MNN) MHOCTPaHHOMN), B KaKol
npeanonaraeTca  oCylllecTBrAeHue Bei@aT Mo
YKa3aHHbIM HeHHbIM ByMaraMm cornacko pelieHuro o
BHINYCKE TAKKMX UEHHbLIX GyMar,

2%. S&P/NZX 50 (Hosan 3enangun)

22. OBX (Hopserun)

23. WIG (MonsLua)

24, PSI 20 (Moptyranua)

25. Mnaexc MocBupsu (Poccwn)

26. Minpexc PTC {Poccun)

27. SAX (CnoBakun)

28. SBI TOP (Cnosenunsa)

29. Dow Jones {CLUA)

30. S&P 500 {CLUA)

31. BIST 100 (Typuuna)

32. OMX Helsinki 25 (®unnangun)

33. CAC 40 (®panyusn)

34, PX Index {(Mewckan pecnybnuxa)

35. S&P/CLX IPSA {Yunmn)

36. SMI {llUseiiyapwun)

37. OMX Stockholm 30 (liseunn)

38. OMX TALLINN_GI (2croHun)

39. FTSE/JISE Top40 (IQAP)

40. KOSPI (KOxxHan Kopen)

41. Nikkei 225 (Anouun)

42, NUHpgexc Mocbupm rony6buix duieek
{Poccusn)

OT CTOMMOCTM UUCTHIX akTueos ¢dodbga B
COBOKYNMHOCTHM [O/DKHA fpeBbillath 60oAblUyH W3
CReAyIoWNX BENWYKH !

ATk NPOUEHTOB;

BEMUNYNHY 4yncToro MEeCHUYHOrD OTTOKa
MHBECTULIMOHHBIX Naes, ABASIOWYHCA MUHWMaNbEHOW
M3 WWEeCTU HambOoAbWWX BENWYMH YKUCTBIX MECAYHbIX
OTTOKOB WHBECTHMUWOHHBLIX [aeB 3a nocnegHue 36

KaneHgapHblXx  MecsaueB  {4aHHoe  TpeboBaHue
npuMeHaeTCa  No  yAcredyeHuu 36 KaneHgapHbIX
MecsueB € JdaThl  3aBeplieHus  (OKOHYAHKA)
dopMUpoBaHUS ®oHnga). Bennunna HUCTOrO
MeCcsauHoro oTTOKa WHBECTULMOHHBIX naes

ONpPEefenseTcs KaK OTHOWEHWE B NPOLEHTax PasHocTy
KONWYecrBa WHBECTUUMOHHLIX MMaeB, B OTHOWEHWM
KOTOPBLIX NO NIMLEBLIM CYETaM B peecTpe BnagenblUes
WMHBECTULNCHHBLIX NaeB OblN BHECeHbl PacxofHble
3anucyn B peaynbrare UX TMOrauleHus, W KoauvecTBa
MHBECTULIMOHHBIX [1aeB, B OTHOLWEHWW KOTOPBRIX MO
NALEBLIM cyeTam B peecrpe Blajensyes
WHBECTULMOHHBLIX Naes Obinik BHECEHbl NPUXOAHBLIE
3anncK B pe3ynbTaTe WX Bbifauvu, 3a KaneHOapHbii
Mecay K obleMy  KONMWYECTBY BblgaHHbIX
WMHBECTHMUWOHHBIX NAaeB Mo [aHHbM  peecTpa
BAAAeNblUes WHBECTULMOHHBIX NAEB Ha NOCNeAHWNA
AEHb MpedsiAywero KaneHaapHoro Mecsiia.

Ana  ueneil  nHacrofuwlerc noAnyHKTa  nof
WHCTPYMEHTaMKW  AEHEWHOro pblHKa MNOHWMMaHTCH
aKTUBbI, YyKasaHHwble B nyHkTax 22.1.1 - 22.1.5
HacTosiumx MNpaBun.

Ans yenei HacTOAWeEro noANYyHKTa
YUWTBIBAIOTCH JAeHEeXHble CcpeacTBa, pacnopsi@edue
KOTOPEIMW HE OrpaHK{eH0 Ha OCHOBAHWW pelleHuns
OpraHa roCYHapCTBEHHOH BRAaCTW, Ha KOTOpPbie He
ycTaHoBnedo obpemeHeHue, ueHHble Gymaru, npasa
no npodame Wi KMHOW nepejaye No  A0TOBOPY
KOTOPbIX HE OrpaHnueHsbl,

AOns Lenei HacToslero HOANYHKTA
ucnonsL3yeTcs perTUHr BOAroCPpoOYHOR
KpeauTocnocobHOCTH B TOH we BanoTe

(HaunoHanbHON W (MNK) WMHOCTpPaHHON), B KaKoii
fipegnonaraeTca OCylecTBnenne BIINAT 1O
YKazaHHkiM UeHHbIM ByMaraMm CorfnacHo peweHunio o
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BbINYCKE TEKUX LUeHHbIX Dymar,

23.2. OUEHOYHaA CTOMMOCTE UEHHbLIX OyMmar
OAHOTC OPUAKYECKOro vya, OeHeMHbie CpeicTea B
pyGnsax ¥ B MHOCTPaHMOW BanlTe Ha CueTax WM BO
snagax (Aeno3nTax) B TakoM HPUAMUYECKOM auue

(ECJ’!IA COOTBETCTBYHOLEE wpuanvecKoe Jnuo
ABAAETCA KpeauTHOMK opraknaauuei Wnnv
MHOCTpaHHbIM  BaxkoM), TpeboBaHws K  ITOMY
topuandecKkomy nagy BbIIN&TUTL BeHeXHbE

DKBUBANEHT AparoleHHbIX METannNoB No TeKyleMmy
Kypcy (ECHM COOTBETCTBYOWEE OpuanMdyecKoe nuLo

ABRAGTCR  KPeAUTHoR  opraduaauueil), npaea
TpeboBaHMR K TakoMy  HOPUAWYECKOMY  NULY,
BO3HUKAKOLLME B pesynbraTe npuobpeTteHus

(oTuyxAEeHWA) LeHHBIX GyMar, a TakXe Bo3HMKale
Ha OCHOBAHWK AOroBopa Ha Bpokepckoe
obcny>XuBaHne ¢ TakuM IOpPUAMYECKUM JNULOM, B
COBOKYMHOCTU He AOMXHBI NpeBbilate 15 npouexTos
CTOMMOCTH akTUsoB poHAa. TpeboBaHWA HACTOALWRrD
abzana He pacnpocTpaHAKTCH .Ha rocyAapcTBeHHbie
LyeHHble Bymary Poccuiickol depepauti U Ha npasa
TpeboBaHWA K USHTpanbHOMY KOHTpareHTy.
OueHoYHas CTOMMOCTbE UEHHbIX 6yMar oAHOoro

cybbekTa Poccuitckoi degepauuu
(aAMMHUCTPaTUBHO-TEPPUTOPUANBHOIO 06pasoBaHma
MHOCTPAHHOTO rocynapcTea), MYHWULUMNENbHOTO
obpazoBaHun, TOCYAapcTBeHHbBIX  UEHHBIX  ByMar
OAHOTO WHOCTPAMHOIO TroCyAapcTBa He  A0/MKHa
npeshilaTe 15 npoueHTOB  CTOMMOCTW  aKTWUBOB
oHaa.

Ana uenell HacTOsWeEro NoANyHKTa poccuiickue

" MHOCTPaHHbIE Aeno3vTapHble PACTIMCKH
paccmaTpuBAaIOTCS  KakK  UeHHble 6yMarW, npasa
COBCTBEHHOCTH Ha KOTOpbIE YAOCTOBEPAIOT

COOTBETCTBYIOUME [AENO3UTAPHLIE paciucKi.
Ons uenelt HacToAwero NOANYHKTa UeHHble
ByMary WHBECTUUMOHHLIX (OHACE, B TOM uduche
MHOCTPaHHBIX WHBECTULMOHHBLIX thoHpos, 1
UMNoTeUHblE CepTUMUKATLl YYACTUA PacCMaTpUBaloTes

Kak COBOKYNHOCTb AKTUBOB, B KOTOpblE
WHBECTUPOBAHO UMY LECTBO COOTBETCTBYHILETD
dhoHpga  (unoTeudHora  pokpelTua).  Ecnu  nuyo,

0bn3aHHOe NO iUeHHbiM ByMaraM WHBECTULWOHHOMO
doHAa, He npenocTaBnsieT W (WAWM) HE packpbiBaeT
WHEhopmMaLuio 06 akTuBax, B KOTOpPbLIE UHBECTUNOBAHO
MMYLLECTBO MHBECTULKOMHOTO (POHAA, TAKME UeHHble
Gymary woryr npuobperarbCA B COCTAB aKkTWBOB
toHga (6es yueTa TpeboBaHWs, YCTAHOBMEHHOMO
ab3auem nepsbiM HACTOAWEro NOANYHKTA), ecnu B
COOTBETCTBUW C JIMYHLIM 3aKCOHOM nuua, 06a3aHHoro
NO LeHHbIM Bymaram MHBECTULMOHHOTO QoHAa, Takue

LieHHble Bymaru MOTYT npuobpeTtaTbea
HeKBanuhuurpoBaHHbIMK {PO3HUYHBIMK)
MHBECTOpPaMU (HEOTPaHWYEHHBIM  KpYyroM nuy) u
uexods wma  TpeboBaHWii,  nNpeabsBnseMbiX K
AEATENEHOCTM  MHBECTMUMOHHOIC  doHaa, uhM
AOKYMEHTOB, perynupyrLwmx WUHBECTULIMOHHYIO

ACSTENLHOCTb MHBECTULMOHHOMO oHaa (B TOM unche
WHBECTUUMOHHOI Aekiapaunu, NPOCNeKTa 3MUCCUK,
npaBus AOBEPUTENLHOMO YNPABAEHNWA), AOAA LeHHbIX
OyMmar o4HOFC OPMAMYECKOrD AuUa He J0MKHa

23.2. QueHoOYMHAA CTOMMOCTb LUEHHBIX:
6yMar ogHOro IOPUAUMECKOTO fIMLE, ACHENHbIA |
cpegcrsa B pyonax v B MHOCTPaHHON BanoTe Ha’
cHevax ¥ B0 Bxaapax (AenosurTax) B TIKOM
KpuEuYeckoMm nvye (ecny ropuguveckoe AWML
ABAAETCA KPeaAMTHOM  OpPraHW3auMei WM
WHOCTPAHHbLIM Garxom MHOCTPaHHOrS
rocypapcrea), npasa TpeBoBaHUE K TakoMy
OPNANYECKOMY NRUY B COBOKYNHOCTH He
AO0/DHbI fpeBblliath 15 NPOUEHTOB CTOMMOCTHM
akrmeoB droHaa go 31 nexabpa 2019 roga, ¢ 1
AaHBapn 2020 rona - 14 npoyeHTOB CTOMMOCTM
axTmeoB doHaa, ¢ 1 umwna 2020 roga - 13
NpPoWeHTOR CTOMMOCTH akTueoB ¢ospa, < 1
AHBapa 2021 roxa - 12 NpPoOLEHTOB CTOMMOCTH
aktTueos coHpa, ¢ 1 uwona 2021 roga - 1i
NpPoUeHTos cToMMOCTM aktuBoB doHaa, a ¢ 1
AHBapa 2022 ropga - 10 nMpoOUEHTOB CTOUMOCTH
akTueoB d¢oHpna. TpebopaHnA HacToAlEro
abzaua He pPacnpoOCTPaHAIOTCH Ha
rocypapcTteeHHbie LeHHbie ByMmaru PoCcCUMCKOM
depepaumm v Ha npaBa TpeboBaHuR K
UEeHTPasAbHOMY KOHTPareHTry.

OueHoyHan CTOMMOCTbL LeHHbIX Gymar
ognoro cyb6bexkta Pocculickoil depepaumu
{aoM¥HUCTPATUBHO-TEPPUTOPUANIBHOIO
o6pasoBanun MHOCTPAHHOIO  rocygapcrsa),
MYHUUMNANBHOFO ofpazoBaHun,
rocynapcreeHHbIX HeHHb!X ©6Gymar opgHoro
MHOCTPaHHOro rocyaapcrsa He ROMKHE
npessillate 15 NpoUueHTOB CTOMMOCTHM aKTUBOB
tdoHa po 31 pexaSpn 2019 roga, ¢ 1 sHBaps
2020 roga - 14 nNpoUeHTOBR CTOMMOCTH AKTHBOB
torpga, ¢ 1 urona 2020 roaa - 13 NpPoueHTOB
CTOMMOCTH aKTMBOB ¢onga, ¢ 1 AHBaps 202%
roga - 12 nNpoyeHTOB CTOMMOCTM aKTUBOB
donga, ¢ 1 vona 2021 roga - 11 npoueHToR
CTOMMOCT# axTNBOB thoHpa, a ¢ 1 AHsapa 2022
roga - 10 npoueHToB CTOMMOCTM QaKTMBOB
toHAaa.

Ans uenei HacToaAWwero NOANYHKTa poccHiickre
] WHOCTPaHHbIe Aeno3nTapHble PaCAnCKY
paccMaTpUBalOTCA  Kak - UeHHble Oymary, npasa
COBCTBEHHOCTY Ha KoTOpble YOOCTOBEPAIT
COOTBETCTBYIOLME AENO3UTAPHBLIE PACFIMCKN.

Ana Heneid HacTosiero MOANYHKTA
HeHHbie 6yMarv MHBECTULUMOHHBIX (pOoHAOB, B
TOM MMCNe MWHOCTPAHHLIX MHBECTHULIMOHHbIX
dhoHA0B, M UNoTEeYyHbIe CcepTHdHUKaTbl YYaCTUA
paccMarprBaloTCA KakK COBOKYMHOCTb aKTUBOB,
B KoTOpbIe WHBECTUPOBAHO MMYILECTBO
COOTBETCTBYOLlero ¢ponpa (mnoteuHore
nokpbiTua). Ecnu Avuo, 0683aHHOe NO LeHHbIM
Oymaram’ MHBECTULIMOHHOrO cdonaa, He
npegocrasnner w (MM} He  pacKkpbiBaer
urcopMaumio 06 aKrMBax, B  KOTOpble
MHBECTMPOBAaHO HMYLLECTBO MWHBECTULMOHHOrC
cdhoHpa, Takmue wyeHHble 6ymarn MOTYT
npuobperarbca B cocras akTtuBoB (onga (6ea
yuyeta TpebGoBaHusa, ycraHOoBnesworo abaauem

NpeBbiliaTe 10 APOLEHTOB CTOMMOCTM axKTMBOB | NepBbIM HACTORMILEro nNOANYHKTa), ecAn B
WHBECTULMOHHOrO oHaa. COOTBETCTBMM € JNW4YHbIM  3AKOHOM NMUaE,

Ona ueneit pacyeta orpaHudenus, ykasaHHoro | o6a3aHHoro no HEHHbIM Bymaram
B ab3aue nNepBOM HACTOSLLErO NOANYHKTE, B CYMME | MHBECTULMOHHOIO ¢doHpa, Takue HEeHHble
BEHEXHbBIX cpeacTB B pybnsaAx 1 B MHOCTpaHHol | Bymarm MOryT npuobperarbcs
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Ba/OTE Ha cveTax B OAHOM IOPMAMYECKOM Auue,
cocTaBhAsiowel dorHg, He yuuTbiBaeTca cymma (uam
€€ YacTb) ASHEXHbIX CPEACTB, NOANEXAWMX BblnnaTe
B CBA3M C MOFAlEHMEM WHBECTUUWOHHBIX FAEB Ha
MOMEHT pacuyeTa orpaduuedusi. puw 3ToM obuwasn
CYMMa OEHEXHbIX CPEACTB, KOTOpas He yuWTbiBaeTCA
npyY PacuyeTe yKazaHHOFO OFPaHWUYEHUS, B OTHOLWEHKU
BCEX OQEHEXHbIX CPpeacTB B pybnax 1 B MHOCTPaHHOM
BaNIOTE Ha BCEX cyeTax, cocTaBnsawwmx OoHg, He
MOXKET MpesbllliaTe OBLWYI0 CYMMY AEHEXHBIX CPEACTS,

noanexawmx BbiNAaTE B CBA3W C MoralleHuem
WHBECTMUMOHHEIX  NaeB Ha  MOMEHT  pacuyeTa
orpaHryeHns.

ans uenen HacTosero noAnyHKTa
NpPOM3BOAHbIE thrHaHCcoBbIE WHCTPYMEHTSI
YUNTLIBAKOTCS B obbeme nprobpetaembix

(oTuympaemblx) Ha3zoBbiX (GaAsUCHLIX) aKTUBOB TakX
IPON3BOAHLIX (PUHAHCOBLIX WHCTDYMEHTCB (echAM
6a30BbIM  (6A3NCHLIM)  aKTMBOM SBASETCS LPYIoW
MPOU3BOAHLIA (PUHAHCOBBIN WHCTPYMEHT (WMHAEKE) -
Kax 6azoeble (6asncHble) aKTUBbI TaKknx
Npou3BoAHbLIX (UHEHCOBBIX WHCTPYMEHTOB (aKTWBGI,
BXOASLUME B CAIMCOK ANA PACcUeTa TaKoro MHAeKCa).

CTOMMOCTE IOTOB MPOU3BOAHLIX (MHAHCOBLIX
MHCTPpyMeHToB (ecnu GazoBbiM (623UCHLIM) aKTHUBOM
npoussoaHoro GurHaHCOBOID MHCTPYMEHTa ABJMeTcH
OpYroil NpomMsBOAHbLIA (DUHAHCOBBIA WHCTDYMEHT -
CTOMMOCTb NOTOB TakuxX rponsBoAHLX (UHAHCOBBIX
WMHCTPYMEHTOB}, CTOMMOCTb lieHHBIX bBymar {cymma
ACHEXHbBIX CPeacTB), MO/yYeHHbIX ynpasnsoweit
KoMMaHweW No Nepeoi 4acT¥ AOreBOpa penc, pasmep
NPpUHATLIX 06A3aTenbCTB A0 NOCTaBKE aKTUBOB o
WHbIM COENKaM, AaTa WCMONHEHWA KOTOPbIX He paHee
3 pabounx fHEW ¢ O4aTbl 3aKAOUEHUA CASAKH, «
3aeMHble cpeacTsa, noAydeHHbie AN [ToTalieHus
MHBECTULMCHHBLIX  NaeB  n[pW  HeAOCTAaTOUHOCTH
ASHEWHBLIX  CpeacTs, cocTaasiiowx $oHa, B
COBOKYNHOCTW He [OMKHBI NpeBsiitaTh 40 npoueHToB
CTOMMOCTM YKUCTbIX aKTueos ¢GoHaa.

Ha paty 3akilouyeHusl cAenoK ¢ MPOM3BOAHLIMN
PUHAHCOBBIMM  MHCTPYMEHTaMKW, SAOTOBOpOB  pero,
AOroBOPOB  3alMa, KPegWTHLIX OOrOBOPOB WK
CAEMDK, Aara MCNONHEHWA KOTOPBIX He paHee 3
pabounx AgHel ¢ [aThl  3aKAKUEHWUS  CASNKMW,
COBOKYFHAS CTOMMOCTb aKTMBOB, YKa3aHHbLIX B
absale ceAbMOM HACTOALMEro MOANYHKTE, C Y4YETOM
3aKMI0YeHHbIX paHee [OroBOPOB peno M GAenok,

YKA3aHHbIX B HacTosleMm abzaue, W 33eMHBIX
CpesacTs, fIORYYEeHHbIX ona noraleHns
MHBECTULUMOHHBLIX  Naes  NpW  HeOoCcTaTouyHOCTH
ASHEXHBLIX  CPeACTB, COCTaBMsIOWMX  oHa, He

AOMKHA npessiaTh 20 NPOUEHTOB CTOMMOCTH YNCTBIX
aKTueoB cthoHaa.

Ana uenei HacTos|Wero noAnyHKTa
ApPOWN3BOAHbLIE duHaHcoBbiEe WHCTPYMEHThI
YUMTBIBAOTCA B obObeMe  OTKPLITOR  MO3WULMM,

CKOPpexTUpOBAHHON Mo pe3ynbTataM KRAPKWHTa,

Onst ueneil absaua cegbMoOr0 W BOCBMOrO
HaCTOALLEro NOANYHKTA He Y4YWTLIBEIOTCS AOrCBOPHI
PENQ, NO KOTOPLIM YNPaBNsIoWas KOMNaHua asnseTcs
nokynarveseM no nepeBodl 4acTk ACrOBOpa peno, w
KOTODbIe npeaycMaTpuBaloT HEBO3MOMHOCTh
pacnopsxeHus NproBpeTeHHbIMK UeHHbIMU
Bymaramu, 3a ucknUEHWEM KX Bo3BpaTa no BTOPOM
YacT¥ Takoro AOroBopa peno, a Takke onuUWoHHbIe
AOTOBODbL!, N0  KOTOPbIM  YOPaBAROWAA KOMOaHWA

HexBaAudULIMPOBaHHbIMK YHBeCTopamMu
(HeorpaHMUEHHbLIM KPYTOM AMUY), a Takwe MnphK
HanM4uK OAHOro M3 CNefyiouMX 06CTOATENLCTE!

B COOTBETCTRHU c TpebosaHMAMM,
NpPenbLABARSMbIMMH K AeATENLHOCTH
UHBecTULMOHHOro donaa, WnKu JOKYMeHTaMMn,
perynypytonmm HWHBECTULAOHHYED
AesTeNbHOCTd MHBeCTMLMOHHOro dhoHaa (8 ToMm
yucne MHBECTULIMOHHONK Aexnapauxen,
NPOCNeKToM 2MMCCUH, npasuiamMm

NOBEepUTENnbHOTO YMpaBneHua), ACNA LEeHHBIX
Gymar ofAHOro wpUANYECKOro Nuua He AOMKHa
npepbilats 10 npoOUEHTOB CTOMMOCTH AKTHMBOB
uHBecTUUHOHHOTo doHaa NMBo B COCTBETCTBMK
c npaBoMm EBpomnieiicxoro Ccor3a
MHBECTHIIMOHHOMY dorgy ApeaoCTaBneHs
npaBo  OCYLJEeCTBSIEHWA  ASATeNbHOCTHM  Ha
TeppPHTOpPMKM BCEeX TrocyfapcTs -  4YiAeHoB
EBponeiickoro cox3a M €ro [esTenbHOCTh
perynupyerca npasom Eeponeiickoro cotoza.
Ans uenemn pac4eTta orpaHmuyeHus,
yKazaHHoro B ab3aune nepBOoM HacTosAwero
NOANYHKTa, NPy OoftpefeneHnn Qony OUeHOYHOR
CTOMMOCTM AKTMBOB B CTOMMOCTA AaKTMBOS
thoraa B cyMmMe geHeXHbIX CPefCcTB B pyoasx v
B MHOCTPAHHON BanoTe Ha c4YeTax B OfHOM
OPUAWYECKOM HNMye W CTOMMOCTM NpaB
TpeGoBaHnii X OQHOMY HOpMAMYECKOMY AMuy,
BO3HMKILMX Ha OCHOBaHMM [OoroBopa o
OpoxkepckoM oO6GCRYUBaHM®X C TAKUM NULOM
(mpn  ycnosBuK, 4TO YKazaHHLIM AOroBOPOM
npenycMoTpeHo MCcnonHeHne TaKkum
opuandeck M AMUoM o6A3aTesbcTB B TedeHue
opgHoro pabovero gHa C fgatsl NpegbABACHMWS
yKazaHHbIX TpeboBaHMil K  MCOoOAHeHM:o),
cocTapnsawwuux (OoHAK, HE YUUThIBASTCH CyMMa
{vnn ee YacTb) HeHeMHbIX cpencrTe,
noanexXalmnx BbINAATE B CBA3M C NOTalleHMeM
MHBECTMINOHHLIX naeB ddoHAa Ha MOMEHT
pacuera orpannueHua. Npu aToMm obiyasi cymma
BEHEeXHbIX CcpeacTs W CTOMMOCTE nNpaB
TpeGopaHnii, KOTOpble HEe YUWTbIBAOTCA NPY
pacuete orpaHuueHus, yxazaHHoro B absaue
nepBoM HacrToAWwero NoANyHKTa, B OTHOWEHWM
BCEX [AeHeXHbIX CPeaAcTB B pyGnaAax M B8
MHOCTPaHHOI Ba/lOTEe Ha BceX CYeTax M B

OTHOLEHHMH BCEX npae  TpeboBaHWiA K
KPUANUECKUM nuuam, BO3HUKLHWX Ha
OCHOBaHUW YKa3aHHbIX [OroBOpPOSB o
6pokepcoM OBCAYUBAHWM, COCTABAOLMX

thoH/, B COBOKYNHOCTM HE ROMKHBI NMPEeBbILIATD
obuwiyro cyMmy AeHEeXHbIX cpescrs,
nognexawmnx BbiNAaTe B CBA3W C NOralleHuem

MHBECTULMOHHBIX nMaeB ¢oOHAE Ha MOMEHT
pacuera orpaHUMeHus.
Ans  ueneil  pacyera  orpaHMuUeHMsn,

yKaszaHHOro B ab3aue nNepsoM HACTOAEro
MOANYHKTa, NPU onpegeneHmun Ao oLUeHOMHOoR
CTOMMOCTY AKTMBCB B CTOMMOCTY AaxXTUBOB
¢hoHAAa B cyMMe [leHEeXHbIX CPpefcTs B pybnsx v
B WHOCTPaHHOW EaNWTe Ha CcYeTax B O4HOM
opuaMYecKoM nuue, cocrasnstowux ¢oHa, He
YUYMTbIBAeTCA cyMMa (MNU ee YacTb) HAEeHEeMXHbIX
CPeACTB, HAXOAAUWMXCH Ha YKa3aHHbIX cueTax
{oaHOM M3 yHazaHHbIX CUETOB) M BKAOYEHHLIX B
tboHA npu BblAaYEe WHBECTHUMWOHHDLIX Maes, B
TeueHue He 6Gosnee 2 pabouMx AHel ¢ pathi
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uMeeT npaso TpeboBaTh OT KOHTPareHTa NOKyNKKM AW
npopax 6asosBore {6asMcHOro) axruea.

VKA3AHHONO BHNOUSHMA.

Ana uenell HacToRWeEro AOANYHETS
MpoYsIBOgHbLIS hMHaHCOoBbLIS WHCTPYMEHTBE
yuursiBawoTcA B 2 ofbeme npuobperaecmuixn:

(oTuyxpaemsix) GazoBblX (Ha3ucHDbIX) aKTUBOB:
TaKMX NPOXM3BOOHDLIX (hrHaHCOBLIX
uHcrpymedHToe (ecnm  Ga30BbiM (BazvcHbIM)
AaKTMBOM  RBNALTCA APYIOA NPOu3BOZHbIHR
(PUHAHCOBLIA MHCTPYMEHT (yMHAeKc} -~ xau
Bas3oBble {BazucHbie) aAKTUBbI TaAKMX
NPOM3BOAHBLIX PHMHAHCOBbLIX MHCTPYMEHTOB
(akTnBBI, BXOAAWME B CNMCOK ONA pacvera
TAaKOro WHAOEKCA) WM OTKPbITOM  NO3MLLMM,
CHOPPeKTUPOoBaAHHOoN Mo pPe3ynLTaTamM KIMpuHra.

CTOVMOCTE NOTOB MPOU3BOAHBLIX (PHHAHCOBLIX
WMHCTPYMeHTOB (ecny 6a3oBbiM (6a3UCHBIM) AKTUEOM
FIPOW3BOAHOTO (HUHAHCOBOrO WHCTPYMEHTa SBNSeTCH
APYrofl nNpon3BOAHbLIA (OWHAHCOBBIM WHCTPYMEHT -
CTOMMOCTb JIOTOB TakWX NPOM3BOAHBIX (BUHAHCOBbLIX
WHCTPYMEHTOB), CTOMMOCTb UeHHLIX bymar (cymma
OeHeXXHbIX CpeAcTB), NONYYEHHBLIX YNRpasnsien
KOMNaHKMEN NO NepBoi 4acTW QOr0Bsopa peno, pasmep
NPpUHATEIX 0053aTeNbCTBE MO NOCTEBKE AKTWBOEB 10
MHbIM CAENKaM, AaTa UCNOMHEHNA KOTOPLIX He paHee
4 pabounxX AHEW € [AaTbl 3aKAKYeHWs CAenKW, W
3aeMHble CpeacTBa, NOAyYeHHbie AASA NOraileHuns
WHBECTMUMOHHLIX NaeB  npM  HeAOCTATOYHOCTH
AEHENHBIX  CPeAcTs, cocTaBnswowMx ©oHa, B
COBOKYHOCTW He AONXHLI npesblluaTte 40 npoueHToB
CTOMMOCTI YWCTBIX aKTWBOB (hoHAaa.

Ha paty 3akniqeHus CAENOK ¢ NPOU3BOAHBIMK
(DUHAHCOBLIMKM  MHCTPYMEHTaMy, [OroBOpOB  peno,
AOTOBOPOB  3aiiMa, KPeAWTHLIX A[OroBOPOB WM
CAENOK, JAaTa WCMOAHeHWA KOTOpbiX He paHee 4
pabouynx AHell ¢ gaThl  3aKI0MEHMA  COeNKH,
COBOKYMHas CTOMMOCTe aKTWMBOB, YKa3aHHbIX B
ab3aue BOCLMOM HaCTOSLWEro NOANYHKTA, C YYETOM
3AKMOUEHHBIX paHee [OTOBOPOB Peno W CAENOK,

YKa3arHbiX B Hacroswem ab3aue, W 3aeMHbIX
CpescTe, MONYYEHHbIX ans noraweHuns
VHBECTULMOHHLIX  Naes  fApPW  HEeA0CTATOUYHOCTH
AEHEXHBIX  CPeAcTs, COCTaBAALWMX HOHG, He

A0/MKHa npeBbiwaTe 20 NpoUeHTOB CTOMMOCTH YHUCTHIX
aKTuBoB oHAA. '

Ona ueneii ab3aua BOCBMONO M LEBATOro
HacToOALWEro MNOANYHKTa He Y4YMTLIBAKTCS SOTr0BOpbI
peno, No KOTOpbhIM YNPaBASioWwas KoMnadus ABAAeTCs
nokynareneM no MepeBol vacTk A0FoBOpa peno, W
KoTopbie npenycMaTpuBaloT HEBO3MOXHOCTb
pacnopsxeHnn npuobpeTeHHbBIMK UEHHBIMM
GymaraMu, 3a WCKAIOYEHWEM WX BO3BPATA MO BTOPOHR
4acTv Takoro ROroBOpa peno, a TakKe ONUMOHHBIE
AOroBOpbl, MO KOTOPbLIM YNpasasollas KoMnaHms
uMeeT npaBo TpebosaTh OT KOHTpareHTa NOKYMKW WK
npoaaxu Bazosoro {6a3nCHOIO) akTnea,

28. Ynpasnsiowan KoMNaHUa He snpaee:

1) pacnopmKaThCs VMYLLLECTBOM,
coctasnsiiowimm  ona, 6e3 npeaBapuUTenkHOro
cornacus  cneunanmsaupoBaHHOro genosurapus  3a
NCKAYeHneM CAenoK, CoBeplaemblx Ha
OPraHM30BaHMbIX TOprax, NpoBCANMBIX PpOCCHItCKOMR
unn WHOCTPpaHHO Gupxei nubo WHBIM
QopraHusaTtopam TOprognu;

2) pacnopsmxaTbCA AEHEKHbIMW CpeacTRaMy,
HaxoaawmMmmucss  Ha  TpaH3uTHOM  cueTe,  bGes
NPEeABAPUTENBHOMD COTNAcks CReuvanu3npoBaHHoro

28. ¥Ynpasnaowas KoMNaHuA He snpaee;

1) PacnopsixaThes UMY LLECTBOM,
coctapnsiowy  dioHg, 6e3  npeaBapuTensHoro
cornacusa  crneunanusupoBaHHOIo Jeno3vrapus  3a
NCKIoUeHneM CAenoK, coBepllaembix Ha
OpPraHn3oBaHHbBIX TOprax, MpoBOAWUMBIX DPOCCHMIACKON
nnu WHOCTpaHHOM Gupxei nnbo UHbBIM
opraHvusaTopaM TOProeau;

2) pacnopsw@artbCs AeHEXHLIMW CpescTBaMy,
HaxoAAWMMUCA  HA  TpaH3WTHOM  cueTe, Ges
NpeaBapuTenLHOro corfacka ¢neluannsnpoBaHHoro

7




Aeno3uTapus;

3) wrcnonb308aTb WUMYLWECTBO, COCTaBnswoulee
thoHa, Ans obecneverus UCHOAHEHWA COGCTBEHHbIX
0653aTeNkCTE, HEe CBRA3aHHbLIX € J[0BEPUTENbHbLIM
ynpaeieHvem oHAOM, wiu  AnA  obecrieueHus
WUCNoONHeHUs 00A3aTENbCTB TPETBUX NKL;

4} B3MMAThb NPOLEHTbI 38 NONb3OBaHWE
AEeHEeXHbIMW  CPEACTBaMY ynpasnsiioleid KoMnaHWum,
ApeAocTaBAeHHbIMW  Ans BbiNNaTbl  AEHEXHON
KOMNEHCALUKW BRafensuaM MHBECTULMOHHLIX NAaeB, B
cnyuyae  HefoCTATOMHOCTW  JleHeXHbIX  CpeacTs,
COCTaBASOWMNX POHE;

5) copepliate Creayiollue caenky Wiy gabaTtb
Nnopy4vyeHns Ha COBEPLUSHKUE CREeAYIOWNX CASNOK:

CAGNKM NO NPUOBPETEeHWUIO 38 CYET UMYLLECTEE,
coCTaBnsowero QoHa, 0b6BbeKToB, He
npeaycMoTperHbiX  @egepasbHbiM  3akoHoM  "06
MHBECTULMOHHBIX (hoHhax", HOPMaTHUBHBIMKW 3KTaMK B8
cpepe  PUHAHCOBBIX  PBIHKOB,  WHBECTULWOHHOM
aeknapaumel dromnaa;

cAenky no Oes’po3MesfHOMY
MMYLLECTBA, COCTaBAAWEro oHa;

CAENKW, B pesynbTaTe KOTOPRbIX YNPaBMsoWen
KoMMaHuel npuHXMaeTcs C0BA3aHHOCTL N0 Mepegaqe
UMyLUleCcTBa, KOTOPOE B MOMEHT NPUHHTHA Tako#
0BA3aHHOCTY HE cocTaBnseT OHA, 33 UCKTIoYEeHMEM
CAENOK, COBEpLIaeMbiX Ha OPraHu30BaHHbLIX TOoprax,
Npy yCNOBUM OCYLUECTBNEHWA KAWMPWHIA MO TakKuM
chenkam;

chenky  no  nNpuobBpeTeHuio UMYLWEecCTBa,
ABNAOWErOCs  NPeagMeTOM  3anora  vAW  WHOTo
obecnevueHns, B pe3ynsTaTte KOTOPbIX B COCTaB oAl
BK/HOYEETCA UMYLLECTBO, SBNsSOWEeCca nNpPeaMeToM
3anora unu uHoro obecneveHus;

40TOBOPLl 3aliMa WNW KPeauTHbIE A0roBOphl,
BO3BpaT  AEHEMHbIX CpeacTB no KOTOPbIM
OCYLEeCTBAAGTCA 3a cyeT wuMylwlecrsa doHaa, 3a
WCKJHOUEHUEM  CRyqaeB  MNONYYEHWS  ASHEMHbIX
CPEACTE ANA NOTalleHns WHBECTULMOHHLIX Naee Mpu
HEAOCTATOMHOCTY AEHEMHLIX CPEeACTB, COCTaBAMIOLINX
hoHA. Tipy 3TOM COBOKYTHbIR O6LEM 3aA0/IKEHHOCTY,
noafiexallel noraweHUlc 3a C4eT  MMYLLecTsa,
cocTasnsawolero doHg, No BCEM JOrOBOPaM 3akiMa u
KPeAWTHLIM A0roBOpaM He AO/MKEH NpeBblllaTe 20
NPOUEHTOR CTOMMOCTWM uMCTBIX axkTUBOB ¢oHga, a
CPOK fPUBJIEUEHUA 38EMHBbIX CREACTB MO Ka¥A0MY
AOTOBOPY 3aiiMa M KPeAWTHOMY AoroBopy (BKNKOYAS
CPOK NpOANeHUs ) He MOXET NpeBbIaTh 6 Mecaues;

CAENKW perio, noanexauue WCHONHEHWIO 33
cuerT wumyllecTBa ¢oHpa. faHHoe orpaHuveHue He
fpuMeHseTca B cnydae cobnivgeHns  Cneayritux
TpeboBaHnil:  QOTOBOPLI  Peno  3aK/ioualTcd  Ha
YCRoBKrAX 10CTaBKy APGTUB nnaTexa "
NpesycMoTpeHHoW JOroBOPOM  peno  obA3aHHOCTH
KaXAo M3 CTOPOH NPM W3MEHEHMM UeHbl LeHHbIX
Bymar, nepenaHHbix no AOrosopy peno, ynnadmeaThb
APYroi  CTOpOHEe AeHEXHble CyMMbl  u  (Win)
NepenasaTe UeHHble 6GyMarn B COOTBETCTBUU
NyHKkTOM 14 cTaten 51.3 depepansHoOro 3akoHa ot 22
anpensa 1996 roaa N 39-®3 "0 pbiHKke LieHHbIX Bymar”
ApW YyCcnoBulW, 4To ApeaMeToM AOroBOpa perc Moryr
BbITb TONLKO aKTUBBI, BKIOYAEMbIE B COCTAB aKTUBOB
doHga B COOTBETCTBMH C HBECTUUMOHHON
AeKnapayueid;

CAaenkn no npuobpetednio B coctae hoHaa
WUMyllecTea, HaxoasALerocs v ynpasnaioweii
KOMNaHuu B AOBEPDUTEAbLHOM YNPaBAGHWM N0 WHLIM

OTUYXOEHUID

Aeno3nTapus;
3) ucnonb3oBaTe MMYILLECTBO, COCTaBnsollee
oHA, Ans ofecneueHus UCMNOMHEHWSA COBCTBEHHbLIX:
0693aTeNbCTB, He CBA3AHHLIX C AOBEPUTENbHBLIM
ynpasnerueM doHAoM, WM gna  obecrnedeHua:
NMCHONHEHKWA 06A3aTeNLCTB TPETHMX UL :
4) B3UMaTL NPOUEHTB 33 NOJbL30BAHUE
AEHEXHLIMW  CPeACcTBaMKit YNPABNSIOWEA KOMNaHuW,
npefocTaBneHHbIMK A4S BbINNATel  OEHEXHOR
KoMneHCaunu BnagenbiaMm MHBECTMUMOHHBLIX Naes, B
CRyyYae  HefoCTaTO4HOCTM  [EHEXHbIX  CPeacTs,
COCTaBAsIO UMK hoHA;
5) coBeplaTb CAeayOWMe CAeNnK unK JaBaTh
MOPYYEHWA Ha COBepLIeHNe CNEeRYIDILUX CAEMNOoK:
cAenky no npuoGpeTeHnio 3a CYeT MMyLecTea,
COCTaBNRICWETD doua, obbekToB, He
NpeaycMoTpeHHBIX  depgepanbHbiM  3akoHoM  "06
WMHBECTUUNOHHBLIX doHaax”, HOPMaTUBHLIMA aKkTaMu B

chepe  DMHAHCOBLIX  PLIHKOB, WHBECTUUWOHHOM
Aexnapauneil doHaa;
CAENKK N0 De3BO3MEIZHOMY  OTUYHKASHMIO

MMyLIecTBa, cocTaBnsalowero hoHa;

CAENKY, B Pe3ynbTaTe KOTOPBIX ynpaBnasiowei
KoMnaHuell npuHuMaeTes 0653aHHOCTL MO riepejave
UMYILECTBa, KOTOPOE€ B MOMEHT MNPUHATWA Taxko#
0043aHHOCTW He cocTaBAseT (OHA, 38 UCKAUSHHEM
CAEJIOK, COBEepLUaeMbiX Ha OpraHW3oBaHHbLIX TOPrax,
APpW YCNOBWM OCYLUECTBAEHUSA KIUPUHIA NO TaKWM
cAenxkam;

CAenKKM no  npuobpereHmioc  uMyLiecTsa,
ABNAOWErocs  npeaMeroM  3anora WAM MHOMo
obecneyerHwn, B pe3ynbTaTe KOTOPLIX B cocTas doHAaa
BKJIOWABTCH UMYLIECTBO, ABASAOWEECS NPeaMeToM
3a50ra MNK NHOTO ObGecneyedus;

AOFOBOPLI 3aliMa WMNW KpeaWuTHblE A0roBOphI,
BO3BPAT  AeHEeXHbIX cpencTs 110 KOTOPbIM
OCYWECTBNAETCA 38 cyeT WMyllecTBa <¢oHaa, 3a
WUCKNIOUEHWEM  CAYYaeB  MOAYUYEHMS  AEHEXHbIX
CPEACTB ANS MOraleHWA MHBECTULMOHHLIX N3es npw
HEAO0CTaTOUHOCTH AEHEXHbLIX CPEeACTB, COCTaBNAKLINX
thoHp. Npu 370M coBoKYNHBIKR 06LEM 33A0/DKEHHOCTH,
fogneXdaliell  noraleHuilo 33  CUeT  WUMYLLECTBa,
cocTapnsiowero poHa, rno BCeM ACroBOpaM 3ailMa M
KpeauTHeiM [OroBopaM He AomKeHd npesbiliats 20
NpoUeHTOB CTOMMOCTM UMCTBIX akTUeos owaa, a
CPOK TMpUBAEUEHMS 2AEMHBIX CPEACTB N0 KaXKLoMy

Aorosopy 3aliMa U KpedWTHOMY Horosopy (BlKimodas

CPOK NPOANEeHWA) He MOXEeT MPeBbiaTh 6 MecsUes;
caenkn peno, nognexawre WCNonNHeHW 3a
cyeT wWmMmyllecTsa oHaa. [aHHoe orpaHuyeHue He
npUMEHAEeTCa B Cnydae COﬁHIOJJEHMH ChefyrtinX
TpebosaHuil: A0r0BOPLI PENO 3aKNDUYANTCH, eCAn
OHW COOTBETCTBYHT OAHOMY W3 CHERYHMIMX
YCNOBUIA: KOHTPareHToM nNo [OroBopy peno
AIBNAAETCA  UeHTPasbHbIA  KOHTparenwt Aubo
yKa3aHHBIﬁ AOTOBOP 3aKNHOYRETCA Ha YCUIOBUAX
NOCTaBkM TMpPOTUB MAaTeXa W npegycMOTPeHHON

'A0TOBOPOM penc obA3aHHOCTK KaXAoi U3 CTOPOH Npw

WM3MEHEHUW UeHbl LeHHbIX ByMmar, nepesaHHblX Mo
HOroBopy peno, ynnayusare APYro  CTOPOHe
AEHeXxHble cyMMbl W (MAW) nepegaBaTb  LeHHbie
6yMarv B COOTBETCTBMM C NYHKTOM 14 cratem 51.3
®epepansbHoro sakoHa or 22 anpena 1996 ropa N
39-03 "O pblHKe UeHHBIX DyMmar' npu ycnosuu, 4TO
npegMeToM AOTOBOpa peno MOTyT ObiTh  TOSbKO
aKTWBbI, BKMIOYAEMLIE B COCTAB aKTWBOB honaa B
COOTBETCTBUU ¢ MHBECTUUMOHHOA geknapauneit;
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aorosopaMm, K V!MYL-LLECTBa, CoCTasnAailero akKTuBbl

AKUMOHEPHOTO MHBECTMUMOHHOTO (DOHAR, B KOTOPOM
YrpaBnAWas  KOMMNaHWA  BbINONHAST  YHKLWK
eAMHOMUYHOIO UCROMMUTEALHOrO 0praHa;

cAenKku no OTUYKACHMIO MMYLLECTBA,
cocTasnswowerc <¢oHg, B COCTAB  MMYLUECTBa,
Haxoosleroca Y ynpasnaiowell  koMmnasMm B

[OBEPUTENILHOM YNPAaBAeHWM MO MHLIM [OrOBOpaM,
WNKW B COCTAB WMYLLECTBA, COCTABASIOWIEr0 aKTWUBb
aKUMOHEPHOTO MHBECTULUMOHHOIO (OHAZ, B KOTOPOM
YAPaBAAOWLan  KOMMaHWSA  BbINOMHAET  (OYyHKLMH
€AWHONWYHOMO WCMONHUTEBHOTC opraKa;

CAesIKW N0 npuobpeTeHmio B cocTaB (oHAa
LEHHbBIX 6ymar, BhiNYUleHHbLIX (BLIAAHHBLIX)
yuacTHUKaMK ynpasasiowei KOMMaHuy, nX
OCHOBHbIMW U Npecbnajamniimmi  X038HCTBEHHbLIMK
ob6lWwecTeaMm, AOUEPHRWUMA 1M 3aBMCUMbIMKA OBLLEeCTBaAMMK
ynpasnsioLed KOMIaHuK, a TaKKe
CNeynanmsnpoBaHHbiM - AenosuTapueM, ayauTOpCKon
opraimvsauueil, perncTpaTopomM;

caenku no npuobpereHmo B coctaB ¢oHAa
MMyLiecTBa, npUMHaaneXxawero ynpaensowet
KOMNAHWHK, ee yJacTHMKaM, OCHOBHBIM "
npeobriafgawolinM  XO3AWCTBEHHBIM  0BulecTBaM  ee
YYACTHWKOBE, ee A0O4EepHUM W 3aBUCKMMbLIM 0BLLecTBaM,
AMB0 NO OTHYHAEHMIO WMMYLLECTBA, COCTaABMSIOWEro
dhoHa, yKasaHHbIM nuyam;

caenku no npuobpeTteHuio B cocTae ¢oHga
WMYLLECTBA Y CNeynannu3npoBaHHoro AernosuTapus,
ayAUTOPCKOW oprasvsaynu, C KOTOPbIMK
ynpasisiolell  KoMnaHued 3akfiouyeHsl SOroBopbl,
JrbO NO OTHYHABHNIO MMYLIECTBE YKA3aHHbIM NKLAaM,
3a UCKMWYEeHWEM CAydaes  onnatbl  Pacxofos,
nepeuncnedHslX B NyHkre 89 Hacroswux MNpasun, a
TaKKe UHbIX cny4aes, npeaycMOTPeHHBIX
HacToawmmMu MNpasnnamu;

caenku no npuobpereHnio B cocTaB ¢oHAa
LEeHHbEX Gymar, BbilYLEHHBEX {BbigaHHbLIX)
YNpaBnaiouen KoMnaHuel, a TakkKe AKUMOHEPHbLIM

MHBECTULMOHHLIM  (POHAOM,  aKTMBLI  KOTOPOro
HaxoanATcs B HOBEPUTENBHOM ynpaeseHuu
ynpasnsiowei KOMNaHWK wnu PyHKUKK

EAUHONUYHOTO WCFIOAHUTENLHOIO OpraMa KoToporo
ocylwiecTenseT yrnpasnsiowas KoMnaHmsa;

6) 3aKOUYaTb AOroBOPLI BO3Me3AHOrD
OKaszaHus ycnyr, noanexawux Oonnare 3a cyer

aKTMBOB  (oHAa, B CNYYasaxX, YCTaHOBMEHHbIX
HOPMBTUBHLIMM  aKkTaMn B  cdepe (HUHAHCOBLIX
PbIHKOB.

cAenkn no npuobBpeTeHWio B COCTaeE doHaa
NMYLLECTBa, Haxoaauerocs y ynpasnsower
KOMNaHW1 B [0BEPUTENbHOM YNPaBNEHWUW NO WHbIM,
AOr0BOPaM, M MMyLLEcTBa, COCTABASIOWIEro akTUBEL:
8KUMOHEPHOI0 WMHBECTULUOHHOIG (hoHAa, B KOTOPOM
ynpasnaouwan KoOMAaHWa  BLINOAHSAET  (DYHKLUKM
EAMHONUYHOIO UCNONTHUTENEHOTO Opraqa;

cAenky no OTUYHAGHUIO
coctaesnsowero  ¢oH4, B COCTAB MMYLLECTBa,
Haxopsweroca Yy  yhnpaBnsiolWed  KomnaHuy B
AOBEPUTENLHOM yNpPaBAeHWM 110 WHbIM JOrOBOpamM,
WA B COCTaB WMYyLLlecTBa, COCTABASIOWErCc aKTUBb
aKUHOHEPHOrG WHBECTUUWOHHOTO (DOHASE, B KOTOPOM
YNpaBasowas  KoMNaHWua  BLINOAHAET  QYHKLMK
€AMHOMUYHOIO MCNCAHUTENLHOrO oprava;

chenxku no npuobpetenwio B cocTas oHaa
LEeHHbIX Gymar, BLINYIEHHBIX {BbIAAHHLIX)
yuyacTHUKamy yrpapnsiowei KOMMNaHwuK, nx
OCHOBHbIMW ¥ NPecbNagariiMK  XO039HCTBEHHbIMY
oblecTBaM, AQUEPHUMK 1 3aBUCUMBIMIA 06LLeCTBaMK
ynpasnsowen KoMnaHuy, a TaKxe
CNeunanu3vpoBaHtbIiM  Aeno3uTapueM, ayauTOPCKOMN
opraHvuzaumeil, perncTpaTopomM;

Chenkk no npuobpeTeHuo B cocTtae ¢hoHaa
UMYILECTBa, npuHagnexauero ynpasnsowei
KOMMaHWH, ee yuacrHuKam, OCHOBHbIM n
npeobnagaioliMm  Xxo38iCcTBEHHBIM  obulecTBam  ee
YUaCTHWKOB, ee AOUepHKM W 3aBUCUMMbIM 0blWecTBaM,
nMbo MO OTUYXAEHUIO WMYLLECTEE, COCTABARIOWEro
dOoHf, YKazaHHbIM nuamM,;

cAenky no npuocbpereHnioo B cocTaB (oHaa
UMYLecTBa Yy CREeuXanvM3upoBaHHOro Aeno3uTapus,
ayanToOpCKOH opraHvsauuum, C KOTOPbIMY
ynpaBnsilowed KoMNaHWeN 3ak/oyeHbl SOTOBOPSLI,
nnBo No OTYYMAEHUIO UMYLLECTBE YKa3aHHbLIM nKuuaM,
33 WCKAKMEHWeM  cny4aeB  Onnathl  pacxoaos,
nepeuncnentelx B NyHkTe 89 Hactoswmx Mpaeun, a
TaKKe WUHBIX cAyJaes, npegycMoTPeHHbIX
HacTosimu paBunamu;

caenky no npuobpereHnio B cocTaB oHAa
U@HHBIX Bymar, BbINYyLWEeHHbIX {BblgaHHbIX}
ynpasnsowed KoMnaHweHd, a Taloke akuWOHEepHbIM

MUMYLLIECTBA,

MHBECTULMOHHLIM  (OHAOM,  AKTUBBl  KOTOPOTO
HaxoasaTcs B A0BEPUTENBHOM yApaBaeHu
ynpasnsioweit KOMTaHUW uny Y HKLAW

EAUHONWYHOTO WCNONHUTEABHOTO OpraHa KoToporo
OCYLLECTBNAET YNPaBnaiowan KoMnaHus;

6)  3aknyaTb  40rOBOpbLl  BO3ME3[HOro
oKa3aHus  YCnyr, noanexawux onnate 3a cueT

aKkTMeos ¢QoHZa, B  CAydanx, YCTAHOBAEHHLIX
HOPMETHBHLIMKU - akTaMu B cdepe  QUHAHCOBHIX
PLIHKOB.

46. Mopafok nojauun 3asiBoK Ha npuobpeTeHue
WHBECTULMOHHLIX Naes!:

38%BKM  Ha npuobpeTteHye WHBECTULMOHHbIX
‘naes, oopMieHHble B COOTBETCTBAN C
.npunoxennamu N2 1 n N9 2 k Hactoswmm MNpasunam,
NOAAITCA B NYHKTax npuema 3afBOK WHBECTOPOM WK
€ro YNORHOMOYeHHbIM NPEeACTaBUTENEM;

3aA8KM  Ha rpuobpeTeHne WHBECTULIKOHHBIX
naes, ohOPMAEHHbIE B COOTBETCTBMM C NPUAOXKEHUEM
N® 3 k HacTosuium flpaBuiaM, 1O4aOTCst B NMyHKTax
fipueMa 3anB0K HOMMHANILHBIM AepXaTenaM WK ero
"YNOJIHOMOUYEHHBIM NpeACTaBUTENEM;

38ABKW Ha npuobpeTeHMe WHBECTULMOHHLIX
MAaeB MOryT HanpaBnsATbCA NOCPEACTBOM MOYTOBOH
CBA3M 3aKa3HLIM _ NWCbMOM € yBefloMAeHWEM o

46. Mopsagcok nojauMm 3asBoK Ha NpuobpeTeHue
WHBECTULMOHHbIX Nnaes:

388BKM  Ha npuobpeTeHue WHBECTULMWOHHbIX
naes,  odopMNeHHsbIe B COOTBETCTBUMK C
npunoxeHnamMy N9 1 u N2 2 k Hacrosnm MNpasunam,

‘NoAadTCA B NYHKTaxX NpUemMa 3aa8BOK MHBECTOPCM WK

€r0 YNOJIHOMOUEHHbIM NpeacTaBuTenam;

3asBKKW  Ha npuobpeTeHue MHBECTUUMOHHBIX
naes, oopmneHHbie B COOTBETCTBUW € NPUIOKEHWEM
N2 3 k nacroswmm MpaBunaM, NOAAKTCA B MyHKTax
npueMa 3aABOK HOMMHAMNbLHLIM OepXaTenem wrnu ero
YNOAHOMOYEHHBIM [MpPEeaCTaBUTENEM;

3aABKY  Ha npuobpeTeHme WHBECTMULMOHHBIX
naese MOTyT HanpaBnsThCa NOCPEACTBOM MOYTOBOH
CBA3YW  3aKa3HbiM NUCLMOM € YBEOOMAEHWMEM O
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| BpyyeHwn Ha noUTOBLI  aapec  ynpapnsioLueit
koMrauur: Poccubickas  @egepaunna, 115035, r.
Mocksa, yn. [llaTHuukans, A.12, crp.2. lNpu 3TomMm

NOANUMHHOCTE FOANWCKM WMHBECTOpPa Ha 3anaBKe Ha
npuobpererne UHBECTULMOHHBIX Naes fo/KHA GbiTh
YAOCTOBEepeHa HoTaphaneHo.,

[aToll ¥ BpeMeHeM npueMa 3asBKW  Ha
nprnobpetedne WHBECTULMOHHLIX Naes, NOAY4EeHHOW
nocpeAcTBOM FACUTOBOW CBA3W 3aKa3HbIM MWCLMOM C
YBEAOMNEHUEM O BPYUYEHMK, CUUTAETCA AaTa W BpeMs
NoOJAyUYEHUs] MOYTOBOFO OTAPABREHWS ynpasnsowen
KOMITaHuei.

B cnyyae oTkasza B TpueMe 3aABKM  Ha
npuobperenne WMHBECTULMOHHBIX FIREB, MOAYUEHHOHN
NOCPeACTBOM TNOYUTOBOW CBA3W, Ha OCHOBaHMAX,
npeaycMoTREHHbBIX HaCTOSLYMK [TpaBunamum,
MOTMBMPOBaHHBIA OTKa3 HanpasnseTcs ynpasnawei
KomnadueHl 3akas3HbiM MMCbMOM C YBEAOMINEHWEM O
BPYYEHWM Ha NONMTOBLIA afpec, yKasaHHbI B aHKeTe
3apernucTPUPOBAHHOTO NWLUA, @ B C/Tyuanx OTCYTCTBUSA
appeca B aHKeTe WM OTCYTCTBMS CaMoM aHKeThi, Ha
0o6paTHbIi NOUTOBLIA aApec, YKasaHHbliA Ha MouToBsomMm
oTrpaBneHuy.

3asiBkk Ha npuobpeTeHne WHBECTULMOHHBIX
naes, HanpaBneHHble BNEKTPOHHOW NouTol, dhakcom
WK KYPLEPoM, He NpUHUMaKTCA.

Bpy4eHWyH Ha nouyToBbIM  agpec  yhApasBasiowel
xomnawmn: Poccuiickas ®egepauns, 115035, T.
MockBa, yn. MNatHuukan, A.12, ctp.2. MNpu sT1om

AOANMNHHOCTE MOANUCKH UHBECTOpa Ha 3afABKe Ha.
npuobpereHne UHBECTULMOHHBIX NAeB AOMKHA 6biTh
YAOCTOBEPEHA HOTapuaibHo,

Aatoh w BpemeHeM npWema 3asBKM  Ha
nprobpeTerne WMHBECTHUMOHHLIX Maes, NOAYYEHHOR
NOCPeACTBOM MOYUTOBOW CBA3W 3aKa3HLIM AKMCLMOM C
YBEAOMIEHWEM O BPYHYEHUW, CHUTAETCS AaTa M BpemMs
NonyJeHUA NOYTOBOFO OTNPaBfAeHusa yhApasnsowlel
KOMAaHKuei,

B cnyvyae oTkaza B pMeMe 3asBKM  Ha
NPNobpeTeHNe MHBECTULMOHHEIX Maes, nonydeHHol
nocpeacTsoM  NOYTOBOM CBA3W, Ha OCHOBAHUAX,
npenycMoTPeHHbIX HacTosilLMmMK Mpasunamy,
MOTUBUPOBAHHDBIN O0TKA3 HanpaBnseTca yrpasnsioweln
KOMMaHWeRn 3aKkasHbiM MWMCLMOM C YBEAOMNEHWEeM o
BPYYEHUM HA NOJYTOBLIA aApec, YKasaHHbi B ankeTe
3aperucTpUpoBartHoro RXLA, a B Cydanx OTCYTCTBMS
ajpeca B aHKeTe WK OTCYTCTBMA CaMOi aHKeTbl, Ha
obpaTHbIH NOYTOBLIA aapec, ykasaHHbIA Ha NoYToBOM
OTNpaBAeHNH,

3a8BkK Ha nNPUOBPETEHME WHBECTULMOHHBIX
NaeB, HANpPaBNeHHbLIE DNEeKTPOHHOW NoYToR, akcoM
WUNW KYpbepoM, He NpUHUMAaOTCS,

46,1. 3asiBKK Ha npuobpeteHue
WHBECTULMOHHLIX naeB (UIMYECKMMHA NULaMKW
MOTYT HanpaBAATbLCH B YRpasnaouywe
KOMNAHWIO B BUAE DAEKTPOHHOIO [AOKYME8HTA
NoCpeacTsoM MH¢ OpMaLMOHHON cUcTeMbi
Ynpasnawoueid KOMAOAHUK «JIMUHDbIA KabuHeT» B
ceTn MiHTepHer no agpecy www.ingosinvest.ru.

Hocryn k «IndHomMy xabGuHety» asnsercs
WHAWMBUAYANbHLIM ANA KaMAOTro ¢huanvecKoro

AMla W npepocraBnsiercs YapaeBnslowen
KoMnaHuuWen B nopsifgke, YCTaHOBNEHHOM
Ynpasnsaowen KOMNaHWe#, OocTyn K
«fiuuHomy KabuHety» npeRocTaBnsieTcH
dhrsnueckuM AMuamM, YCNewHo npolegwum
npouegypy mpeHTUdUKaLnn (ynpowesnnoit
naenTupUKaLmn) B COOTBETCTBHMK C

3akoHoparenscrasoMm PO,
3ansKa, nofaHHaA B BHAE JNEKTPOHHOrO
ROKYMEHTa, A0MMHA COAEepPMAaThH MeKTPOHHYIo

nopnuce  uanveckoro AMUa - NpocTyio
SNEeKTPOHHYIO NOATNKHCH.
OcHoBaHMeM ansa AUCTAHUWOHHOTO

B3auMMOAeHCTBMS C YNpaBnsawimeid KoMHaHwenk
ABNAETCA npucoeguHeHne PUINUECKOTro nuLa K

COrNAMLSHNIO 06 IMEKTPOHHOM
AOKyMeHToob6opoTe C Ynpasnswowe#
KOMNaHWeH.

Aatoii » BpemeneM npueMa 3aABKM Ha

npuoGpereHue MHBECTULLMOHHbIX naes,
nonyyeHHoil C ucnonb3oBaHueMm «fluuHoro
kabudera, CMMTAETCA AaTa U BpeMs NonyyeHud
3NEKTPOHHOro AOKYMEeHTa Ynpasnsawweh
KOMNaHuen.

Mpn nonyueHuu Ynpasnawiwes
KoMnaHuei 3anABKH Ha npuobperenne

MHBECTUUMOHHLIX TTaeB B BUAE 3JIEKTPOHHOMO
AOKYMEHTa B Hepabouwil geHb AaHHasA 3asiExa
cUMTaeTCst NPMHATON YnpaBsnawweil KoMnauueii
B 6nuxalwmil chnegyommiin 3aa HMM paGouwnii
A€Hb,
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68. Tpebosarus o noraweHunm
MHBECTULMOHHBIX Naes noaanTca B dopMe 3aaBKK HA
foralleHwe WHBECTUUMOMHBIX Naes, coAepxalled
obAsaTentHble  cBeaeHus, npefycMoTpeHHbie
npunoXeHweM K Hactoawum ipaswunam.

3aaBKM Ha MoraweHMe WHBECTULMOHHBIX Naes
HOCAT 6e30T3bIBHbIA XapakTep.

3a9BKWM Ha NOralleHue MHBECTUUMOHHbLIX MNaes
nogalTCa B cnenyiolweM nopsake:

3a9BKK Ha rorauleHwe WHBeCTWUWOHHLIX naes,
odopMneHHble B COOTBETCTBWM C NpuUAoKeHuamMn N
4, N9 5 i HacToawum Tipasunam, NOAaKTCA B NYHKTax
npueMa 3aAB0K BNajenbueM WHBECTULMOHHBIX naes
WNK ero yronHOMOUeHHbIM npeAcTaBuTeNeM;

3asBKW Ha NOraljeHue MHBECTULUMOHHbIX MAeB,
oopMNeHHEIE B COOTBETCTBMW € NpunoxeHnem N2 6
K Hactosigum  [ipaBuiiaM, nNojalnTcs B NyHKTax
fpueMa 3aABOK HOMMHANLHBIM AepXaTeneM WKW ero
YNOMHOMOUBHHbBIM NPeACTaBUTENEM;

33ABKM Ha noraweHue MHBECTULMOHHLIX Naes,
oopMneHHblie B COOTBETCTBUM C NpunaxkeHunamn N4,
NeS w N96 Kk Hactoawwmm [pasunaMm, MoryTt
noaasaTbCs NOCPEACTBOM TNOUYTOBON CBA3KM TyTEM
HanpaeneHnsa 3aKaszHelM NUCLMOM C YBEOMIEHUEM O
BPY4EHUU Ha aapec MecTa HaxXoXaeHus
Ynpasasioweih komnauum: Poccuiickan ®epepauns,
115035, r. Mockea, yJi. MsaTHrukas, 4.12, crp. 2,

MNpwr sTOM NOANMHHOCTE NOANKCK KHBECTOPA HA
38ABKE HA lOralleHue WHBECTULMOHHBLIX Nacs
DONXHa BbiTh YAOCTOBEPEHa HOTAapUankHo;

Oatoii w»  BpeMeHeM npueMa 3a8BKW Ha
noralieHde WMHBECTMUMOHHLIX Naes, MNOJAYYEHHON
NOCPeSCTBOM MOYTOBOM CBA3KW 3AaKa3WbIM [TUCBMOM C
YEEAOMNEHMEM 0 BPYUYEHWM, CUMTAETCA faTa v Bpems
NoAyYeHna [oUTOBOMC OTNPAaBNEHUA YNpaBAsIowen
KOMMaHnes,

B cnyyae oTkasa B fnpuveMe 3asBKM  Ha
foraleHne  WHBeCTULMOHHBLIX TaeB, NoaAydYeHHoH
AOCPeACTBOM MOYUTOBOM CBA3W, Ha OCHOBaHMAX,
npeaycMoTpeHHbIX HACTOSLLNMU Mpasunamy,

MOTUBHUPOBAHHLIA OTKA3 HaMpaBAseTcs ynpaensowei
KOMMaHWeld 3aKasHblM NUCEMOM C YBELOMAEHWeM O
SpYYEHUM HA NOYTOBLIA aapec, YKa3aHHbid B aHKeTe
3apervcTpMpoBaHHOr0 NWHa, a B CNydanax OTCYTCTBUS
afipeca B aHKETe WMAMW OTCYTCTBVA CaMOW aHKeTbi, Ha
06paTHeId NOUTOBLIN agpec, yka3aHHbilh Ha NoYToBOM
QTNpaBneHnm.

335BKM Ha noralweHne WHBECTUUWOHHBLIX Nacs,
HarnpasneHHbie 3NeKTPOHHOW MouYToR, dakcoM unau
KYPbEPOM HE MPUHUMAIOTCH.

3asBKM Ha noralieHWe MHBECTULIMOHHbLIX Naes,
npaea Ha KOTOpble Y4WTBIBAKOTCA B peecTpe
BMajenbues WHBECTUUWOHHBIX Naes Ha AKLEeBOM
cyeTe,  OTKPLITOM  HOMWHARBHOMY  AepXaTtenio,
AOASIOTCA 3TUM HOMWHANBHBIM AepXaTenem,

68. TpeboBaHus o NOFraweHnm
MHBECTULIMOHHKbBIX naes NofAakTcs B GopMe 3asBKN Ha
foralieHne WHBECTULMOHHBIX flaes, CcoAepxaieil
obnazatenbHble  CBEAEHWS, npeaycMoTPEH HbIE
npuRoXKeHneM K HacToAlkM MNpasunam.

3a8BKM Ha noralwenve WHBeCTHUMOHHBIX Maes
HOCHT 6e30T2bIBHbLIM XapaKTep.

3asBKK Ha noralleHne WMHBECTUIMOHHBLIX Naes
NOASINTCA B CREAYIOLEeM nopsaaxe:

3aABKM Ha NoralleHure WHBECTULWOHHbLIX faes,
ohopMNEHHBIC B COOTBETCTBUM C npuiiomeHusmy N2
4, N° 5 Kk HacToswumM Tpagrnam, NoAaloTCs B NYHKTaxX
rnpuema 3a8BOK BRaLENbUEM WHBECTUUWMOHHBIX MNaeB
AW ero YNoAHOMOYEHHbLIM NMPeacTaBUTEIeM;

3asBKM Ha AOTaweHue WHBECTWUWOHHLIX Naes,
ohopMneHHsle B COOTBETCTBMM C NpuaoxeHnem N2 6
K HacToswmM [lpasunamM, noAaOTCA B JIYHKTax
npuemMa 3asBOK HOMWHANBHLIM AepXaTeneMm WAW ero
YIOAHOMOUYEHHbIM NpefcTaBuTeNeM;

3AABKW Ha noraieHue WHBEeCTUUMOHHbLIX Naes,
odOpMEHHbIE B COOTBETCTBUN C NpuaoKeHuamu N24,
N°5 wu N9 Kk Hactoswwum [pasunam, MOFYT
nofaBaThCca MOCPEACTBOM FIOUTOBOA CBS3W NyTeM
HanpaBneHWa 3aKkasHblM NUCLMOM C YBEAOMIEHWEM O
BpYYEHWN Ha agpec MecTa HaxowaeHus
Ynpaensiowe#l xomnanuu: Poccwiickan depepauns,
115035, r. Mockaa, yn. MNaTtHuukan, A.12, crp. 2.

Mpw 3TOM AOSNMHHOCTL NOANUCKM MHBECTOPA Ha
3aABKe Ha [NoraweHne WHBECTUUWOHHLIX naeB
JOKHA OBITh YAOCTOBEPEHa HOTapnanbHo;

Hatolh » BpeMeHeMm nApueMa 3aaBKW  Ha
noratieHMe MHBECTULMOHHBIX Naes, NoAyYEeHHOR
flOCpeacTBOM TOYTOBOM CBA3ZM 3aKa3HbIM FMCBMOM C
yBeaOMIeHUEM O BPYYEeHUWN, CUMTAETCA Aava W Bpems
fonyYernna MOYMTOBOrO CTNPaBAEHUS yhpashsiollei
KoMMOaHWelk.

B cnyuyae O0OTKa3a B MpWeMe 3aABKW  Ha
noraweHue WHBECTULUMOHHLIX naee, MOAYUYEHHON
NOCPEACTBOM  MOYTOBOM  CBA3W, HA OCHOBAHUAX,
npenycMOTPEHHDLIX HacToSLWMMK MNpaBunamy,

MOTHBWPOBAHHLIA OTKa3 HanpashAeTCs ynpasnsiotlei
KOMMaHWEA 3aKasHbiM NWMCLEMOM C YBEAOMJEHWEM O
BPYUYEHUY Ha NOUTOBLIA afipec, YKa3aHHbiil B aHkeTe
3aperucTpUpoOBaHHONe nuita, a B CAy4asx OTCYTCTBWA
ajpeca B aHKeTe WA OTCYTCTBMA CaMON aHKeThbl, Ha
obpaTHbI¥l NOYTOBLIA agpec, yKasaHHbiA Ha NoYTOBOM
oTnRasAeHnN.

3asBKKM Ha noralleHne MHBECTULMOHHbLIX Naes,
HanpasneHHble 3AEKTPOHHOW NouyToi, dakcoM WAn
KypbepoMm He npUHUMAaKTCS.

3anBKM Ha noralleHWe MHBECTULWOHHLIX Naes,
rMpaea Ha KOTOPblE YyUYMTBIBAKOTCA B peectpe
BNafenbUER WHBECTUUMOHHLIX MaeB Ha AWUEBOM
cyeTe, OTKPLITOM  HOMWHANBHOMY  AepxaTesio,
NOAAIOTCH 3TUM HOMUHANLHDBIM AePKaTenemM,

68.1. 3anaBxn Ha noraieHua
MHBECTMUMOHHbIX NaeB (usKHYecKuMn nuuamu
.MoryT HanpasnATbLCA B VRpaenstowyio
KOMNaHWI0 B BUAE 3NEKTPOHHOro AOKYMeHTa
nocpeaAcCTBOM MHhOPMaALIMOHHON CHUCTeMbi
Ynpasnsouieit xoMnaHun «JInyHbli kabuner» B
ceTn UHTepHeT no agpecy www.ingosinvest.ru.

Doctyn ¥ «JinuHomy kabuHety» SABAAETCR
MHOMBUAYAAbHbLIM AAA KAMAOTo GU3INUYECKoro

nMua M npepocraBAsieTcs  YripaBnfAroulei
KOoMMaHUeENR B nopsigke, YCTaHOBNE8HHOM
VYnpasnawowei KOMNaHWeNr. Roctyn K
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«Jinunomy xaBGuHery» NpegocTaBAReTCs
DUsnYeCKMM AMUaM, YCnewHo npowesIunMm
npouegypy naeHTUdMKa KM {ynpowenroi:
MaeHTUghHKaUMM) B COOTBEeTCTRUMK C
3aKoHoOAaTenbCcreOM PO,

3anBKa, nogaHHan B BULe SMeKTPOHHOID
OOKYMeHTa, fomxHa CopepmaTth SNEKTPOHHYIO

noAnuch  U3NMECKOro NMHa -~  [IPOCTYIO
BNEKTPOHHYIO Noan#“Ch.
OcHoBaHWeMm &nA OUCTAHUHOHHOrD

B3auMofeincTBUA ¢ VYnpasnswowei KoMnaHuedi
ABAAETCA NpucoeuHeHne hranvecKoro Aua K
CornatleHn:o ob INEKTPOHHOM
AOKyMeHToOGOopOoTE c Ynpasnsioweii
KOMMaHKue,

Haroii w BpemeHem npuema 3asBkM Ha
noraweHue - MHBECTMLIMOHHBIX naes,
MONYYEHHOW C KWCNoNb3oBaHMeM «JIMYHOFrQ
KabuHeTa», cuMTaeTca gara u Bpems loAyvYeHusn

3AEeKTPOHHOro AOKYMeHTa Ynpasnsawwei
KOMITaHNEeN.

Mpn nony4eHnn Yapasanawoiyen
KOoMAOaHueH 3asBKM Ha norawenue

UHBECTULIMOHHLIX Naes B BUAE SNEKTPOHHOIro
AOKYMeHTa B Hepabouuil fleHs LanHan 3as8Ka
CHUTAeTCA APUHATON YNpaBnawolyeil xoMnaHuedi
8 Gnmxaimii cregyrowmii 3a HMM pabounii
AEHb.

leHepanbHbIl AMpexTOp

AOD YK « WHrOCCTpax—MHBeCTuuun.{:»

/ ®. M. 1Onycos /
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