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24. W HBeCTUITHOHHON [MOJIUTHKOM
YrpaBisifonieii KOMIAHUM SIBJSIETCS  BJIOYKEHUE
CpeJICTB B IIEHHBIE OyMard W TIPOH3BOIHBIC
(MHAHCOBBIC HHCTPYMEHTEL.

[TponsBoansle (UHAHCOBBIE HHCTPYMEHTEI
(prrouepcusle u OIJUOHHEIE JIOTOBOPEI
(KOHTpPAKThbl)) MOTYT COCTaBJISTH aKTHBbBI DoHAA
IOpH YCIIOBHH, 4YTO HM3MEHEHHE €ro CTOMMOCTH
3aBHCHT OT W3MEHEHHSI CTOMMOCTH aKTUBOB,
KOTOpBIE MOT'YT BXOJAHUTH B cOcTaB akTUBOB PoHMa
(B TOM 4uMcIe W3MEHEHHS 3Ha4YeHMUs HHIEKCa,
pPAacCYUTHLIBAEMOTO UCXO/IS U3 CTOMMOCTU aKTHBOB,
KOTOpPBIE MOTYT BXOJHWTb B COCTaB AaKTHBOB
QoHpa), OT BeNMYUHBI MPOIEHTHBIX CTABOK,
YPOBHA HMH(IALMH, KypcoB BamoT (Hainee -—
IPOU3BO/IHbIC (PUHAHCOBBIE HHCTPYMEHTHI).

JIoroBOpEI,  SIBASIIOIIUECS  MPOU3BOJHBIMU
(punancoBsIMu UHCTPYMEHTAMH, MOTYT
3aK/II0YaThCs B cllydae, eclld YKa3aHHbIe JJOTOBOPEI
3aKIl04YeHsl Ha Oupxkax Poccuiickoit @enepanuu 1

OupKax, PpaclONOKEHHBIX B  HWHOCTPAHHBIX
rocyJlapcTBax, M BKJIIOYEHHBIX B IIEpEUCHb
HHOCTPaHHBIX oupiK, HPEAYCMOTPEHHBIX

noyHkToM 1 mynkra 25.1 Hactosmux [Ipasui.

24. HMuBecTHIIMOHHOM TIOJIUTHKOH
Vnpagisionieil KOMIIaHUU ABIAETCS JOJITOCPOYHOE
BJIOJKEHHE CPEJCTB B aKTHUBBI, IPEIYyCMOTPEHHEIE
MyHKTOM 25 HactoAmmux I[IpaBui, HalpaBIeHHOE
Ha JOCTHIKEHHE IIE/Td UHBECTULIMOHHOM MOIUTHKY,
OMUCaHHOH B myHKTe 23 Hactosumx [Ipasu.

25. OOBEKTHl UHBECTHPOBAHUS, UX COCTaB U
OIHMCaHHE.

25.1 HmymectBo, cocrapisiomee PoHxA,
MOJKET OBITh MHBECTHPOBAHO B:

| dKTHBbI, JOIMMYIICHHLIC K OPraHH30BaHHbBIM

25. OOBeKTh HHBECTHPOBAHHS, HX COCTaB H
OIIUCAaHME.

25.1. HmymecTBo, cocrapisionee Do,
MOJKeT OBITH HHBECTHPOBAHO B:

1 AKTHBBI, JONYIIECHHBIC K OPraHu30BaHHbBIM
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TopraM (WIM B OTHOLUIEHUH KOTOPBIX Oupkein
MIPUHSTO PEIIEHUE O BKIIOUEHUU B KOTUPOBAJIbHbIE
CHUCKM) W MpPOLUUIM TMpoLenypy JHUCTUHTa Ha
oupxax Poccuiickoii @enepauuu u Oupxax,
PacroJIO)KEHHBIX B MHOCTPAaHHBIX TOCYyJIapcTBaXx,
SIBIISTFOIINX CST YJICHAMUA EBpasniickoro
skoHOMHueckoro corsa (EADC), Opranuzanuu
SKOHOMHMYECKOTO COTPYIHUYECTBA M DPa3BUTHUS
(ODCP), Empomeiickoro coro3a, Kuras, Wnanuu,

bpasunuu, HOxHo-Adpukanckoir PecnyOiuku
(maee -  MHOCTpaHHBIE  TIOCyJapcTBa) H
BKJIFOUEHHBIX B CJIEIYIOIIHH nepeyeHb

MHOCTpPaHHBIX OUPIK:
1) Adunckas 6upxka (Athens Exchange);

2) benopycckas BamoTHO-DOHIOBas OupKa
(Belarusian currency and stock exchange);

3) bomoGeiickass @onnoBas Oupxa (Bombay
Stock Exchange);

4) Bbynanemrckas donnosasa

(Budapest Stock Exchange);

Ooupxa

5) Bapmasckas ®onngoBas 6upxka (Warsaw
Stock Exchange);

6) Benckas ®onmoBas 6upka (Vienna Stock
Exchange);

7) Benuypnas ®onpoas Oupxka TudcIkc
(Kanama) (TSX Venture Exchange (Canada));

8) Tonxonrckas @PonnoBas Oupxka (The
Stock Exchange of Hong Kong);

9) Esponexct Awmctepgam  (Euronext
Amsterdam);

10)  Esponexct  bproccens  (Euronext
Brussels);

11) EBponexct Jluccabon (Euronext Lisbon);
12) EBponexct Jlonaon (Euronext London);
13) EBponexct Ilapux (Euronext Paris);

14) Wpnannckas Ponposas Oupxka (Irish
Stock Exchange);

15) Uranbsuckas ®donnosas Oupsxka (Italian
Stock Exchange (Borsa Italiana);

16) HoxannecOyprckas donmoBas Oupxa
(Johannesburg Stock Exchange);

TopraM (WIM B OTHOLIEHUH KOTOPBIX Oupkei
MIPUHSTO PEILIEHUE O BKIIOUEHUU B KOTUPOBAJIbHbIE
CHMCKM) M MpPOUUIM TMpOLenypy JIUCTUHTa Ha
ouprkax Poccuiickoit denepannu:

1.1 rocymapcTBeHHBIE IIEHHBIE OyMmaru
cyobexToB Poccuiickoit denepauuu U I1EHHbIE
Oymaru MYHHUIIMTIATbHBIX o0pazoBaHuit

Poccuiickoit ®eneparuu;
1.2 obnuranuu pocCUiCKUX SMUTCHTOB;

2. IeHeXHbIE CpeCTBa B pyOJIIX Ha cueTax B
pOCCHUICKHIX KpPEAUTHBIX OpraHu3alusXx,
rocyJdapCTBeHHBIC IleHHbIe Oymaru Poccuiickoi
Oenepauuu (Hanee - HHCTPYMEHTHI JEHEXKHOTO
PBIHKA);

3. mpaBa TpeOOBaHUS U3 JIOTOBOPOB,
3aKJIIOUYEHHBIX s IeJied  J0BEpUTEIHHOTO
YIpaBJICHUS B OTHOIICHWH aKTHBOB, YKa3aHHBIX B
HACTOSIIEM ITyHKTE.

25.2. JleHe)KHBIE CPEICTBA HA CUETAX MOTYT
ObITh  pa3MEIIeHbl TOJIBKO B  CIEIYIOLIUX
pOCCI/II\/IICKI/IX KPCAUTHBIX OpraHu3alusax:

- Ily6nuynoe 0011eCTBO

«Coepbank Poccuny;

aKIIMOHEPHOE

- banxk BTb (mybnuuyHoe akuuOHEpHOE
00111eCTBO);

- «["azmpombank» (AKIIMOHEPHOE OOIIECTRO);

- HeOankoBckasi KpenuTHas opraHu3anus -
LEHTPAIbHBIN KOHTPareHT «HanuoHanpHbIN
Knupunrossiii LlenTp» (AkuronepHoe 00LIeCTBO).

25.3. JInna, o0s13aHHBIE 1o
roCyJapCTBEHHBIM IIEHHBIM Oymaram Poccuiickoit
denepannn, roCyJapcTBEHHBIM IIEHHBIM Oymaram

cyobekToB Poccuiickoit ®enepauuu, 1IEHHBIM
Oymaram MYHHUIIUIIATbHBIX o0pa3zoBaHui
Poccutickoit denepanuu, o0nuranusam
POCCUMCKMX  3MHTEHTOB, JOJDKHBI  OBITh

3apeructpupoBanbl B Poccuiickoit @enepanuu.

25.4. HWwmymectBo, coctapistomee DoH,
MOXET OBITh HMHBECTUPOBAHO B  OOJIHralud,
SMUTEHTAMH KOTOPBIX MOTYT OBITh:

1) poccuiickue Opraibl TOCYJapCTBEHHOM
BJIACTH;

2) opraHsl  TOCYJapCTBEHHOM
cyobexToB Poccuiickoit denepanny;

BJ1aCTH
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17) Kazaxcranckas  ®DoHmoBas

(Kazakhstan Stock Exchange);

oupxa
18) Kunpckas ®onmoBas Oupxka (Cyprus

Stock Exchange);

19) Kopeiickas ®donpoBas
(KentApOxkc) (Korea Exchange (KRX));

oupxa

20) Keipreizckas doungosas oupxka (Kyrgyz
Stock Exchange);

21) Jlonnonckas ®ounnosas 6upxka (London
Stock Exchange);

22)  Jlwobnsauckas — donpoBas

(Ljubljana Stock Exchange);

oupxa

23) JlrokcemOyprckass @DonmoBas Oupxa
(Luxembourg Stock Exchange);

24) Manbtuiickas ®@onnoBas Oupka (Malta
Stock Exchange);

25) Mekcukanckas ~ DonHpoBas

(Mexican Stock Exchange);

oupxa

26) Hacnak O9m3Okc Apmenus (NASDAQ
OMX Armenia);

27) Hacmak ODmOxc Bunbnaioc (NASDAQ
OMX Vilnius);

28) Hacmak OOMOkc Ucmanmus (NASDAQ
OMX Iceland);

29) Hacmak O9MmOxkc Konenraren (NASDAQ
OMX Copenhagen);

30) Hacomak O9m3kc Pura (NASDAQ OMX
Riga);

31) Hacmak O9mOkc Crokronsm (NASDAQ
OMX Stockholm);

32) Hacmak ODmDOxc Tammua (NASDAQ
OMX Tallinn);

33) Hacmak OOMDOxke Xenscuuku (NASDAQ
OMX Helsinki);

34) Hanwmonansnas Wunwmiickas PonHpoBas
oup:xa (National Stock Exchange of India);

35) Hero-Mopxckas donmosas 6upxa (New
York Stock Exchange);

36) Heio-Mopkckas donyosas Gupxka Apka

3) opranbl MYyHHUIIUTIAIBHBIX O0Opa30BaHHI
Poccuiickoit ®enepanuu;

4) poccuiicKue IOPUANYECKHE JINIIA.

25.5. HmymectBo, coctaBiswonee DoHL,
MOXET OBITh WHBECTHPOBAHO B OOJIWTanuu, 3a
HUCKJIIOUCHHUEM oOuranuii Poccwniickoit
®enepanyn, COOTBETCTBYIOIIME  OJHOMY M3
CJIEIYIOIIUX KPUTEPHEB:

BBIIIYCKY CYOOpIMHUPOBAHHBIX OOIUranui

KPEIUTHBIX OpraHU3aluid IPUCBOEH PEUTHHT
JOJITOCPOYHOU KpeAUTOCIIOCOOHOCTH 1o
o0s3aTenbcTBaM B BAJIIOTE Poccniickoit

Oenepanun (nanee - PpeUTHUHT) HE HUKE YPOBHS,
ycraHoBieHHoro CoBeroM aupekTopoB banka
Poccum pans  ueneil MHBECTHMpPOBAHUS CPEJCTB
NIEHCUOHHBIX HAKOIUIEHUH, a B cily4yae ero
OTCYTCTBHSI DMUTEHTY TaKUX CyOOPANHUPOBAHHBIX
oOnurauuii NMpUCBOEH PEUTUHI HE HUXKE YPOBHS,
ycraHoBieHHoro CoBeroM jaupekTopoB banka
Poccun, nmubo nopyuutento (rapaHty) Mmo TaKuM
CyOOpAMHUPOBAHHBIM  OOJIMTAIMSM  MPHUCBOCH
pPEeUTHUHT HE HWXXE YPOBHS, YCTAaHOBJIEHHOI'O
Coserom nupextopos banka Poccuu;

BBIIYCKY oOyuramuii (32 HCKIIOYEHUEM
CyOOpIMHUPOBAHHBIX  OONMramuii  KpeaIuTHBIX
OpraHu3aIyii), B TOM YKCJIe OOJIUTaIlui, BHITIIATHI
(J4acTp BBIILIAT) [0 KOTOPHIM YCTAHOBJIEHBI B BU/JIE
bopMyBl ¢ TEPEeMEHHBIMH W (WJIM) 3aBHUCST OT
W3MEHEHMSI CTOMMOCTU aKTUBOB WJIM HCIIOJIHEHUS
00s3aTeNbCTB  TPETHbUMM  JIMLAMH, IPUCBOEH
pPEeUTHUHT HE HWXXE YPOBHS, YCTAaHOBJIEHHOIO
Coserom nupektopoB banka Poccum, a B ciydae
€ro OTCYTCTBHUSl SMUTEHTY OOJIUranuii IpuUCcBOEH
pEeUTHUHT HE HWXXE YPOBHS, YCTAaHOBJIEHHOI'O
Cosetom gumpektopoB banka Poccum, mm6o
MOPY4YUTENI0 (TapaHTy) MO TakuM OOJUTaIusIM
NMPUCBOEH  PEUTHMHT  HE  HIWKE  ypPOBHA,
ycraHoBieHHoro CoBeroM jaupekTopoB banka
Poccun.

B uensx mpumenenus a03aueB BTOpPOro u

TPETHErO0  HACTOSIIErO0  TMOJIMYyHKTAa  PEUTHHT
MOPYYUTEIIS (rapanTa) o obnuranusam
UCIOJIb3YeTCSl  TOJIBKO B cllydae,  €Ciu

MOPYYUTENBCTBOM OOECIEUNBAETCS HCIIOJHEHNE
0053aTeNbCTB [0 TAKUM OOJIUTalusM MOJHOCTHIO U
(wnn) rapaHTued oOecreYrBaeTCsl HCIOJIHEHUE
0053aTeNbCTB 10 TaKUM OOJIUranusM Ha CYMMY UX
HOMHMHAJIBHOM CTOMMOCTH M TMPOIIEHTOB 0 HUM
(rocymapcTBeHHOW  TrapaHTHEH, BBIIAHHONW B
COOTBETCTBUU C OIO/PKETHBIM 3aKOHOJIATEIbCTBOM
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(NYSE Arca);

37) Heto-Mopkekas  Donposas

obmuraruii (NYSE Bonds);

Ooupxa
38) Ocakckas ®onpoBas Oupxka (Osaka
Securities Exchange);

39) CramOynbckas  DoHgoBas
(Istanbul Stock Exchange (Borsa Istanbul));

oupxa

40) TaiiBanbckast @ongoBas 6upxa (Taiwan
Stock Exchange);

41) Toxuiickass donmoBas Oupxka (Tokyo
Stock Exchange);

42) ®onnosas Oupxa bapcenons! (Barcelona
Stock Exchange);

43) donnosas oupxka bunsbao (Bilbao Stock
Exchange);

44) ®onpoBass Oupxka budM Oug D
bosecna (bpasunus) (BM&F BOVESPA (Brasil));

45) donnmoBas Oupxa Bamencunm (Valencia
Stock Exchange);

46) ®onnoBas Oupxa ['peTait (TaiiBanp)
(GreTai Securities Market (Taiwan));

47) ®onpopas Oupxa Manpuna (Madrid
Stock Exchange);

48) ®onnoBas Hacnax

NASDAQ Stock Market);

Ooupxa (The

49) ®onpopas Ompka Ocmo (Oslo Stock
Exchange (Oslo Bors));

50) ®onpgoBas Oumpxka Cantwsiro (Santiago
Stock Exchange);

51) ®onpmoBas  Oupxka  Tenb-ABuBa
(TuditdcH) (The Tel-Aviv Stock Exchange
(TASE));

52) ®onpoBas Oupxa Toponto (Toronto
Stock Exchange);

53) ®oupoBas 6upxa IMIcOKe (ABCTpaus)
(ASX (Australia));

54) ®onmoBas Oupxka OuH3310kc (HoBas
3emannus) (NZX (New Zealand));
55) @paukdyprckas DonpoBas Oupxa

(Frankfurt Stock Exchange);

Poccuiickoi ®denepanuu, oOecrieunBaeTcs
UCIOJIHEHUE 0043aTeNbCTB M0 TaKUM OOJIUranusm
Ha CyMMY MX HOMHHaJILHOM CTOMMOCTH).

B nensix npuMenenus ab3aieB BTOPOro U TPETHEro
HACTOSIIET0 TOJIIYHKTAa HCIHOJIB3YKOTCS YPOBHU
peNTHHIOB, ycTaHOBJIeHHbIE COBETOM JAUPEKTOPOB
banka Poccum s nened  MHBECTHPOBAHUSA
CPEICTB  IEHCUOHHBIX  HAKOIUJIEHUH  W/Miu
pa3MelIeHus] CpPeJCTB MEHCHOHHBIX pe3epBOB (B
3aBUCHMOCTH OT TOTO, KaKOM YpOBEHb pPEUTHHIra
BBIIIIE).
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56) Yukarckas donnoas oupxa
(CuDdituDkc) (Chicago Stock Exchange (CHX));

57)  Ilanxaiickas  ®onjgoBas  Oupxa
(Shanghai Stock Exchange);

58) Ilseimapckass  @DonmoBas  Oupka
OcAiDke (SIX Swiss Exchange);

59) Illemxenbckas  ®onmoBasg  Oupxa
(Shenzhen Stock Exchange):

1.1 rocymapcTBeHHBIE IIEHHBIE OyMmaru
cyobexToB Poccuiickoit ®denepauuu U I1EHHbIE
Oymaru MYHHUIIMIIATbHBIX o0pazoBaHuit
Poccuiickoit ®enepanuu;

1.2 obnurammu pOCCHUMCKMX SMUTEHTOB, B
TOM  uuciae  OupkeBble  obOiurauuu,  3a
UCKJIIOYEHHEM TOCYJApCTBEHHBIX ILIEHHBIX Oymar
Poccuiickoit ®enepanuu;

1.3 obnuranuu MHOCTPAHHBIX 3MHUTEHTOB U
MEXAYHApOIHBIX (PUHAHCOBBIX OpraHU3aluii;

1.4 poccuiickue u WHOCTpPaHHBIE
JIeTIO3UTapHble PAacIUCKA Ha IeHHble Oymaru,
MpEeyCMOTPEHHbIE TYHKTOM 25.1 HacTosmmx
[IpaBui;

1.5 IIPOU3BOHBIC (uHaHCOBBIE
UHCTPYMEHTBHI.

2. JeHEeXHble CcpeAcTBa B pyonsaX U B
MHOCTPaHHOM BaJIOTE Ha cyeTaXx M BO BKJIJax

(memo3uTax) B poccuiickux KPEIUTHBIX
OpraHM3alUsAX W HWHOCTPAHHBIX FOPHIUICCKUX
JUIaXx, MPU3HAHHBIX OaHKaMu o

3aKOHO/IATENIBCTBY MHOCTPAHHBIX TI'OCYJapcTB, Ha
TEPPUTOPUU KOTOPBIX OHM 3apPETUCTPUPOBAHBI

(mamee - wWHOCTpaHHbIE OaHKH), JIETIO3UTHHIC
cepTuduKaThI POCCUICKHUX KPEIUTHBIX
OpraHu3aui 5 HHOCTPaHHBIX 0aHKOB

WHOCTPAHHBIX  T'OCYHAapCTB, TOCYIAapCTBEHHBIC
ueHHele Oymaru Poccuiickoit  ®enepauuu u
MHOCTPaHHBIX FOCYAAPCTB (J1ajee - UHCTPYMEHTHI
JICHE)KHOTO PbIHKA);

3. mpaBa TpeOOBaHUS M3 JIOTOBOPOB,
3aKJIIOUYEHHBIX s 1eJied  JOBEpUTEIHHOIO
YIpaBJICHUS B OTHOIICHWH aKTHBOB, YKa3aHHBIX B
HACTOSIIEM MTyHKTE;

4. wuHBIE AdKTHUBBI, BKJIIOYAa€MBIC B COCTAaB
akTuBOB QPOHJAa B CBSI3M C OIUIATOM PacxoJioB,
CBsI3aHHBIX C JOBCPHUTCIIbHBIM YIIpaBJICHUEM
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HUMYHIECCTBOM, COCTABIAIOINIUM q)OHI[.

25.2 JleHexHbIE CpeACTBA BO BKJIAJIAX
(memo3urax) B pOCCHICKHX KPEAUTHBIX
OpraHu3alusX W WHOCTPAHHBIX OaHKaX MOTYT
BXOJHUTHh B coctaB DoHAa, TOTBKO NPH YCIOBUH,
4TO B CIy4ae JOCPOYHOTO  PACTOPKEHUS
YKa3aHHOTO JIOTOBOpA POCCHMCKas KpeauTHas
OpraHu3aiusi WM HHOCTPAHHBIN OaHK o00s3aHa
(o0Os3aH) BepHYTH CyMMYy BKIana (Jemo3ura,
OCTaTKa Ha CYeTe) U MPOIEHTHI 110 HEMY B CPOK, HE
MPEBBILIAIOLINI ceMb pabouuX IHEH.

25.3 Jluma, o0Os3aHHBIE 110 JIE€HO3UTHBIM

ceptudukaram POCCUICKHUX KPEIAUTHBIX
OpraHu3aIuii, rOCyIapCTBEHHBIM LIEHHBIM
Oymaram Poccuiickoit Oenepanuu,

roCy/lapCTBEHHBIM II€HHBIM OyMmMaram cyOBEKTOB
Poccuiickoit  ®denpepanuu, 1EHHBIM Oymaram
MYHULMIANBHBIX ~ oOpa3oBanuii  Poccuiickoit
Oenepanuu, oOIUTralMsIM POCCUNCKUX 3MUTEHTOB,
OUpKEBBIM OOJUTALUSIM POCCUMCKUX 3MHUTEHTOB,
POCCUIMCKHM JEMO3UTAPHBIM PACIUCKAM JIOJIKHBI
OBbITh 3apETUCTPUPOBAHBI B Poccniickoit
denepanuu.

JIuma, oOs3aHHBIE 10  AEMO3UTHBIM
ceprudukaram WHOCTPAHHBIX 0aHKOB
MHOCTPaHHBIX  TOCYAApPCTB, TOCYJapCTBEHHBIM
LEHHbIM OyMaraM MHOCTpPaHHBIX TOCYAapCTB,
JIOJIKHBI OBITH 3apErUCTPUPOBAHBI B TOCYIapCTBAX,
SIBIISTFOILINX CST YJICHAMUA EBpasuiickoro
skoHOMHueckoro corsa (EADC), Opranuzanuu
SKOHOMHMYECKOTO COTPYIHUYECTBA M DPA3BUTHUSL
(ODCP), Empomeiickoro coro3a, Kuras, Wnnuu,
Bbpazunuu, IOxHOo-Adpukanckoit Pecriybnuku.

JIuma, o00s3aHHbpIe 1TI0  OOJMTaLUAM

MHOCTPaHHBIX SMUTEHTOB, o0uranusM
MEXAYHapOAHbIX  ()MHAHCOBBIX  OpraHu3alLuy,
MHOCTPaHHBIM JENO3UTAPHBIM pacnuckam,

JIOJIKHBI OBITH 3apEerUCTPUPOBAHbI B TOCYIapCTBAX,
BKJIIOUEHHBIX B OO1IepOCCUNCKUN KIIacCU(PUKATOP
CTpaH Mupa.

254  HmymectBo, cocrapisomee Don,
MOXET OBITh HMHBECTUPOBAHO B  OOJIHralud,
SMUTEHTAMH KOTOPBIX MOTYT OBITh:

1) poccuiickue Opraibl TOCyJapCTBEHHOM
BJIACTH;

2) MHOCTpaHHbIE OpraHbl I'OCYJapCTBEHHOMN
BJIACTH;

3) MEXYHAPOIHBIE (vHaHCOBBIC
OpraHu3aImy;
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4) opraHbl MYHULMIAJIBHBIX 00pa3oBaHUM
Poccuiickoit ®enepanuu;

5) poccuiicKue IPUINYECKUE JTUTIA;

6) HHOCTpaHHbIE IOPUANYECKHUE JINLIA.

26. Ctpykrypa aktuBoB DoHja.

Crpykrypa  aktuBoB  DoHma  moimkHA
COOTBETCTBOBATH CJICAYIOUTUM TPEOOBAHUSIM:

26.1 OueHouHasi CTOMMOCTh LIEHHBIX Oymar
OJIHOTO FOPHIAMYECKOTO JIUIIA, JCHEKHBIC CPEICTBA
B pyOJIsiIX ¥ B MHOCTPAHHOM BAJIIOTE HA CUETaX U BO
BKJIa/IaX (JIEMO3UTaX) B TAKOM IOPUIUIECKOM JIUIIC
(ecim  COOTBETCTBYIOIIEE FOPUIAUYECKOE  JIUIO
SIBIISIETCSI KpEIUTHOMN Opra"u3amuen AN
WHOCTPaHHBIM OaHKOM WHOCTPaHHOTO
rocygapcra), TmpaBa TpeOOBaHHS K TaKOMY
IOPUINIECKOMY JIMITY, BOZHUKAIOIINE B PE3YJIbTATE
npuoOpereHuss (OTUYXACHUS) LIEHHbIX Oymar, a
TaKKe BO3HUKAIONIME HAa OCHOBAHWU JIOTOBOpa Ha
OpoKepckoe 00CcITy>)KMBaHUE c TaKuM
IOpUIMYECKAM  JIUIIOM, B COBOKYIIHOCTH HE
JOJDKHBL MPEBBIIATh 15 MPOUEHTOB CTOMMOCTH
aktuBoB ®onpma. TpeboBanus Hacrosimiero adsama
HE PpACIpOCTPaHSIOTCS Ha TOCYIapCTBEHHBIC
neHnele Oymaru Poccuiickoit ®denepannu U Ha
npaBa TpeOOBaHUS K IEHTPATLHOMY KOHTPAreHTy.

OneHouyHass CTOMMOCTb IIEHHBIX Oymar
onHoro cyowekra Poccuiickoit  ®enepanuu,
MYHUIUIIAJIBHOTO O6p330BaHI/I${, TroCyaapCTBCHHBIX
LIEHHBIX OyMar 0JHOr0 MHOCTPAHHOI'O rOCY1apCcTBa
HC JOJDKHA IPCBLIIIATH 15 IMPOUCHTOB CTOMMOCTHU
akTnBOB DOH/A.

JIns  mened  HACTOSIIErO  MOAIYHKTA
POCCUMCKME M  HWHOCTPAaHHBIE JETO3UTapHbIC
PaCIMCKH pacCMaTPHUBAIOTCS KaK IEHHbIE Oymard,
IIpaBa COOCTBEHHOCTH Ha KOTOPBIE YAOCTOBEPSIOT
COOTBETCTBYIOIIME JCTIO3UTAPHBIE PACTIUCKH.

TpeOoBanusi mepBoro M BTOpPOro abd3aleB
HACTOSIILEro MOIMYHKTa HE PUMEHSIOTCS 10 AAaThl
3aBepuIeHus (OKOHYaHus1) GopMHUPOBAHUS 11a€BOTO
nHBeCcTULIMOHHOTO DOHJIa M B TeueHUe Mecsua
IIOCJIE OTOU JATBHI.

Jns nenen pacdera OTpaHUYECHUS,
yYKa3aHHOTO B a03ale NEepBOM  HACTOSILEro
MOAIYHKTa, B CYMME JICHEKHBIX CPEJICTB B PYOJIAX
U B MHOCTPaHHOM BaJIIOT€ Ha cyeTax B OJIHOM
IOPUIMYECKOM JIMIE, cocTaBisitomend Donna, He

26. Ctpykrypa aktuBoB DoHja.

Crpykrypa  aktuBoB  DoHma  moimkHA
COOTBETCTBOBATH CJICAYIOUTUM TPEOOBAHUSIM:

26.1. OueHoyHasi CTOMMOCTb IIEHHBIX Oymar
OJTHOTO FOPUIMYECKOTO JIHIA (TPYIIBI CBA3aHHBIX

IOPUINYECKUX  JHll  (FOpUAMYECKHe  JIMIA,
SBIISIIOIIMECS ~ OCHOBHBIMH WM JIOYEPHUMH
oOuiecTBamMM), ILEHHBIX Oymar, HCIHOJIHEHUE
0053aTeNbCTB 1o KOTOPBIM obecrieyeHo
MOPYYUTENbCTBOM  JMOO  rapaHTHEHl  TaKoro
IOPUINYECKOTO JIMIA (JIMI, BXOISIIUX B TPYIITY
CBSI3aHHBIX  IOPHIMYECKUX  JIMI[), JICHE)KHBIC
cpeactBa B pyOonax Ha cudeTrax B TaKOM

IOPUAMYECKOM JIuIEe (JUIaX, BXOASIIUX B TPYIILY
CBSI3aHHBIX FOPUANYECKUX M1, eciu
COOTBETCTBYIOILIME FOPUIUYECKHE JIULA SIBIISIFOTCS
KpEAUTHBIMU OpraHU3alusiMu), paBa TpeOOBaHUS
K TakoMy IOpUJIMYECKOMY JHIy  (Juuam,
BXOJLIUM B TPYIIy CBA3aHHBIX IOPUAUYECKUX
JUI]), B COBOKYINHOCTH HE€ JOJDKHBI MPEBBILIATH &
IIPOLIEHTOB CTOMMOCTH akTuBOB Ponxa. IIpu 3TOoM
B COCTaBe IEHHBbIX OyMmar, yKa3aHHBIX B
HacTosIeM ab3alle, TakKe YUYUTHIBAIOTCS IICHHbIE
Oymaru, nojjiexallye rneperayu 1mno BTOpoil yacTu
noroBopa perno. TpeGoBanus HacTosmero adzara
HE pacHpoCTPaHAIOTCS Ha TOCYJapCTBEHHbIE
ueHHele Oymaru Poccuiickoit ®enepanuu u Ha
npaBa TpeOOBAaHUS K LIEHTPAJIbHOMY KOHTPareHTy.

OneHouyHass CTOMMOCTb IIEHHbIX Oymar
OJIHOTO BBIITYCKa cyobekta  Poccuiickoii
@Oenepau WIM MYHHIMIIAIBHOTO 0Opa30BaHUs
HE J0JDKHA MpeBbIIIaTh 8 MPOLIEHTOB CTOMMOCTHU
akTnBOB DOH/A.

OneHoyHasi CTOMMOCTh IIEHHBIX Oymar
CyOBEKTOB Poccuiickoit denepannn u
MYHUITUIIAIEHBIX 00pa30BaHU B COBOKYITHOCTH HE
JNOJbKHA TmpeBbliath 10 MpOLIEHTOB CTOMMOCTH
aktuBoB Donpa.

OneHoYyHasi CTOMMOCTh TOCYJApPCTBEHHBIX
ueHHelx Oymar Poccuiickoit  @enepauuu B
COBOKYIMHOCTM HE€ JoJDKHa npeBbimars 80

IMPOLUCHTOB CTOMMOCTH AKTUBOB q)OHI[a, IIpu 3TOM
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YUUTBHIBAeTCSl cymMMa (WJIM €€ 4acTb) JEHEKHBIX
CPEICTB, NOJJEXKAIIUX BbILJIATE B CBA3M C
MOralieHUeM HMHBECTHLIMOHHBIX naeB PoHzma Ha
MOMEHT pacuera orpaHuudenus. [Ipu stom oOas

CyMMa  JIGHEXHBIX  CpEICTB, KOTOpas  He
YUUTBHIBAETCS npu pacuere YKa3aHHOTO
OTpaHUYEHUs, B OTHOILIEHHWU BCEX JICHEXKHBIX

CpelncTB B pyOJisiX MU B MHOCTPAHHOW BajlOTe Ha
BCEX cUeTaX, cocTaBiOmMX OOHA, HE MOXET
MpEBBIIATh OOIIYI0 CYyMMY JEHEXKHBIX CpPEICTB,
IIoJIC)KAIINX BBIIJIATEC B CBA3U C IIOTAllICHHUCM
NHBCCTUIIMOHHBIX I1ACB CDOHI[a Ha MOMCHT pacycTa
OTPAaHUYECHUS.

JIngs  mened  HACTOSIIErO  HMOAIYHKTA
IIPOU3BOJIHBIE (uHaHCOBbBIE UHCTPYMEHTBI
YUUTBHIBAIOTCS B 00beMe  NpHOOpETaeMbIX

(oTuyknaeMbix) 0a30BBIX (0a3UCHBIX) AKTHBOB
TaKUX MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB
(ecim 06a3oBbIM (0a3MCHBIM) AKTHBOM SIBJISIETCS
Ipyroi MpOU3BOJAHBIN (PMHAHCOBBIH HHCTPYMEHT
(uHzekc) - kak 0a3oBble (0a3UCHBIE) aKTUBBI TAKUX
IIPOU3BOIHBIX (UHAHCOBBIX UHCTPYMEHTOB
(axTUBBI, BXOJSIINE B CIUCOK JUIsl pacyera TaKoro
WHJIEKCA).

Croumoctb JIOTOB MIPOU3BOIHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (eciu  0a30BbIM
(6a3uCcHBIM) aKTUBOM NPOU3BOJIHOTO (PUHAHCOBOTO
WHCTPYMEHTa SBJISAETCA JPYroMl MPOWU3BOJHBIN
(UHAHCOBBIH HHCTPYMEHT - CTOMMOCTH JIOTOB
TaKUX MPOU3BOJIHBIX (PUHAHCOBBIX UHCTPYMEHTOB),
CTOMMOCTb II€HHBIX OyMar (CyMMa JI€HEXHbBIX
CPEJICTB), MOJIYYCHHBIX YTIPABJISAIONIEH KOMIIaHUEH
[0 TEepBOMl YacTU JIOTOBOpa pENo, pa3Mep
MPUHSATBIX 005S3aTEIbCTB MO MOCTaBKE aKTUBOB I10
UHBIM CJIeJKaM, JaTa HCIOJHEHUS KOTOPbIX He
panee 3 paboumx JHEH C JAaThl 3aKITIOYCHUS
CIEJKU, U 3a€MHbIE CPEJICTBA, MPEILyCMOTPEHHBIE
noAnyHKToM 5 nmyHkTa 1 crateu 40 ®enepalibHOTO
3akoHa «OO0 MHBECTHIMOHHBIX (QOHIAX», B
COBOKYIHOCTM HE€ JOJUKHBI mpeBbimiath 40
MIPOLIEHTOB CTOMMOCTH YUCTHIX aKTHBOB DOH[A.

Ha  pgary  3axmoueHus CIEIOK  C
MPOU3BOHBIMU  (PMHAHCOBBIMU HHCTPYMEHTAMHU,
JIOTOBOPOB PEIo, JTOTOBOPOB 3aiiMa, KPEIUTHBIX
JOTOBOPOB ~ WJIM  CHIEJOK, JlaTa HCIIOJHEHUS
KOTOpPBIX HE paHee 3 paboymx MAHEW C HaThl
3aKJIIOYEHUSI CHCNIKH, COBOKYIHAas CTOMMOCTH
aKTUBOB, yKa3aHHBIX B  a03ame  ceapMoM
HACTOSIIETO IMOANYHKTa, C YYETOM 3aKIHOYCHHBIX
paHee JIOTOBOPOB pEIo U CHEIOK, yKa3aHHBIX B

OLIEHOYHAsI CTOMMOCTbh T'OCYAapCTBEHHBIX LIEHHBIX
oymar Poccuiickoit ®enepanuyi 0JHOTO BBITYCKa
HE JOJDKHA MPEBbIIATH 35 MPOLIEHTOB CTOMMOCTH
aktuBoB Dona.

Ouenounas CTOUMOCTD oOmranui
POCCHICKHX FOPUANYECKUX JIMIl B COBOKYITHOCTH
MOXeT cocTaBiaATh 100 IPOLIEHTOB CTOMMOCTH
aktiroB donpa.

Onenounas CTOMMOCTD obnuranui
KPEIUTHBIX OpraHu3anuii (BKJIOYas OOJIUTaluH,
nojJiexalue nepeaye no BTOPOi YacTH 10roBopa
pero), ACHEXKHBIX CPEICTB HAa OAHKOBCKHUX CUETaX
M Ha CHENUaIbHBIX OpOKEpPCKUX CcYeTax B
COBOKYIHOCTM HE€ JIOJDKHA MpeBblmarh 15
MIPOIICHTOB CTOUMOCTH aKTUBOB ®doHpa.
JleHe:xxHbpie cpeacTBa Ha OaHKOBCKHX CYETaxX U
CHelHaIbHBIX OpOKEepCKUX cueTax B pa3Mmepe,
MIPEBBILIAIONIEM YCTAHOBJICHHOE B HACTOSILIEM
ab3alie orpaHMYeHUE, HE YUUTHIBAIOTCS B TEUCHHE
15 paGouux nHel 3a KaJeHAapHbIN IO,

OneHouyHasi CTOMMOCTb OOJIUTalvid, BHIILIATHI
(J4acTp BBIILIAT) [0 KOTOPHIM YCTAHOBJIEHBI B BU/JIE
(dbopMyIibl C MEpeMEHHBIMU (B BUJE MPOLIEHTHBIX
CTaBOK M YpOBHs MH(DIALUN), a TaKxKe oOnuranuit
C MHAEKCHUPYEMBbIM HOMHHAJIOM B COBOKYIIHOCTH
He J0JDKHA IpeBbimath 10 MpoleHTOB CTOMMOCTH
akTuBoB @DOHJa, 3a MHCKIIOYEHUEM JIOTOBOPOM
peno, B COOTBETCTBUU C KOTOPHIMU YIPABJISIOLIAs
KOMITaHUSl SIBJISIETCA TOKyHaTeleM 10 IepBOi
4aCTH JI0r0BOpa pero.

s nenen pacdera OTpaHHUYECHUS,
yKa3aHHOTO B a03ame TepBOM  HACTOSIIETO
MOJIYHKTA, TPU OTPEACTICHUN JOJIN OLEHOYHOMN
CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB DoHIa
B CyMMeE JICHE)KHBIX CPE/ICTB B PYOJIsIX Ha cUEeTax B
OJTHOM FOPUINYECKOM JIMIE M CTOMMOCTH IIpaB
TpeOOBaHMN K OJHOMY IOPHIMYECKOMY JIHILY,
BO3HUKIIMX Ha  OCHOBAaHMM  JIOTOBOpa O
OpOKEpCKOM OOCITY)KHBaHUHU C TaKWUM JIMIIOM (TIpU
YCIIOBHH, 91O YKa3aHHBIM JIOTOBOPOM
MPEYCMOTPEHO UCTIOIHEHNE TAaKUM IOPHITIECKUM
JUIOM 0053aTeNbCTB B T€YEHHE OJHOT0 pabouero
THS C AaThl IPEIbSIBICHUS YKa3aHHBIX TPeOOBaHUI
K HCIIOJHEHHIO0), cocTaBisomux DoHp, He
YUUTBHIBAeTCSl cymMMa (WM €€ 4acTb) JEHEKHBIX
CPeACTB, TOJUICKAIIUX BHIIUIATE B CBSI3H C
MOTallleHUeM WHBECTHIMOHHBIX TaeB DoHma Ha
MOMEHT pacdera OrpaHHYCHHSL.

[Ipu sTOoM 0O0mmIast cymma JI€HEKHBIX CPEICTB

HacTtosmeM — a03ame, W 3aeMHBIX  CPEJCTB, 5 .

[PE/lyCMOTPEHHBIX TOATYHKTOM 5 myHkta | A CTOUMOCTHL IIpaB TpeOOBaHUN, KOTOpI)Ig HE
HTHIB TCA IIPpU HET! K HHOI'O B

cratbmi 40  ®enepambHoro  3akona  «0O0 ya AIoTCA TIPH PACHCIC YKA3AHHOIO B ab3ale
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WHBECTHI[MOHHBIX dhongax», HE JOJKHA
npeBbiaTth 20 MPOUEHTOB CTOUMOCTH YHCTBIX
aktuBoB DoHA.

JIns  mened  HACTOSIIErO  MOAIYHKTA
IIPONU3BOJHBIC (bl/IHaHCOBBIe HUHCTPYMCHTBL
YUUTBIBAIOTCA B o0beMe OTKpBITOfI II03UIIUH,
CKOPPEKTUPOBAHHOM MO pe3yJbTaTaM KIMPHHIA.

JIoroBOpBI peno 3akIYaroTcsl Ha YCIOBUAX
IIOCTaBKU TPOTUB IUIaTE&Xa M IPETyCMOTPEHHOMN
JIOTOBOPOM PEIO OOS3aHHOCTH Ka)XJ0H U3 CTOPOH

Ipu U3MECHCHUU IICHBI IIECHHBIX 6YMaF .
IEPEJaHHBIX 110 JOTOBOpPY pEHo, YIUIa4yuBaTh
JIpYrol CTOpPOHE JEHEXKHbIEe CyMMbl U (WIK)

neperaBaTh LIEHHbIE OymMaru B COOTBETCTBUHU C
nyHkToMm 14 crateu 51.3 denepanbHoro 3akoHa
«O pblHKE LEHHBIX Oymar», MpU YCIOBHUH, UTO
MIpeIMETOM JIOrOBOpa PENo MOTyT OBITh TOJBKO
aKTUBBI, BKJIIOYaeMbI€ B cocTaB akTHUBOB PoHa, B
COOTBETCTBUU ¢ HacTosimuMu [IpaBunamu.

Jlnst mieneit ceapbMoro M BOCHMOTO a03aleB
HACTOSIIETO  MOJIYHKTa  HE  yYUTHIBAIOTCS
JOTOBOPHI  PEMo, 10 KOTOPHIM Y TIPaBIISIOMIAs
KOMIAHMS SIBJIICTCSl TIOKyIaTeleM I10 TepBOM
4acTu J0roBOpa peno u KOTOpBIE
MpeyCMaTPUBAIOT HEBO3MOKHOCTD PACHOPSHKCHUS
NpUOOPETEeHHBIMM  LIEHHBIMM ~ Oymaramu, 3a
UCKITFOUYEHHEM KX BO3BpaTa IO BTOPOH YacTH
Takoro JIOTOBOpa pEmno, a Takke OIMIUOHHbIE
JIOTOBOPBI, TI0 KOTOPHIM YTIPABIISFONIAST KOMITAHUSI
MMEeT MPaBO TPeOOBATh OT KOHTPAreHTa MOKYIIKU
WJTU TIPOJIaXku 6a30BOTO (6a3MCHOTO) aKTUBA.

26.2 Jlonss  CTOMMOCTM  HMHCTPYMEHTOB
JNEHE)KHOTO pPBIHKA €O CPOKOM JO ITOTalleHUs
(3aKpBITHSI) MEHEE TpeX MECSIEeB, OOIUTranui C
(UKCHPOBaHHBIM KYIOHHBIM JIOXOJIOM, PEUTHUHT
JOJITOCPOYHOM  KPEIUTOCTIOCOOHOCTH  BBIMTYCKa
(Ipu OTCYTCTBUU pEUTUHIa BBIMYCKAa - PEUTUHT
SMUTEHTA) KOTOPBIX MO KJIACCH(PUKAIMUH XOTS OBl
OJIHOTO U3 PEUTHHIOBBIX areHTCTB, BKIIOYEHHBIX B
ycraHoBieHHbIE  CoBetoM aupekTopoB banka
Poccum  mepeyeHb ~ PEeMTUHIOBBIX  areHTCTB,
OTJINYAETCAd OT PEUTHHra B COOTBETCTBYIOLIEH
BAJIIOTE CTPaHbl - SMUTEHTAa BaJIOThI, B KOTOPOI

HOMUHHUPOBAHbl  yKa3aHHble oOnurauuu  (Ams
oOnurauuii, = HOMUHHPOBAaHHBIX B  BaJlOTe
roCylapCTB - YJIEHOB BAJIOTHOTO COKO3a, - OT

MaKCHMAaJIbHOTO PEWTHHTA CpeAr TOCYIapCTB -
YICHOB BAJIFOTHOTO COI03a), HE 0oJiee ueM Ha OJHY
CTYyIIeHb, IICHHBIX Oymar, BXOJAIIUX B pacyeT
cnenyromux GOHAOBBIX HHIEKCOB:

1. S&P/ASX-200 (ABcTpanusi)

INEPBOM HACTOALICTO IIOAIYHKTAa OrpaHU4YCHHS, B
OTHOIIEHUU BCEX JEHEKHBIX CPEICTB B PyOJIsIX HA
BCEX CUCTaX HU B OTHOIICHUHU BCCX IIpaB
TpeOOBaHUN K IOPUAMYECKUM JIUIAM, BO3HHUKIIUX
Ha OCHOBAaHUH YKa3aHHBIX A0roBOpPOB (6]
OpOKEpCKOM  OOCITY’)KMBaHHWH,  COCTAaBJISIOIINAX
(DOH)I, B COBOKYIIHOCTH HE JOJDKHBI IPEBLIIIATH
OOIIyI0 CyMMY JI€HEKHBIX CPEICTB, IOJICKAIINX
BBIIIJIATE B CBSA3U C IIOTAIICHHUEM NWHBCCTUIIMOHHBIX
naeB DoHJIa HAa MOMEHT pacyeTa OrpaHUICHUS.

Jns nenen pacdera OTpaHHUYECHUS,
yKa3aHHOTO B a03ale INepBOM  HACTOSILEro
MOAIMYHKTa, HPU OINPEAETICHUH J0JIN OLIEHOYHOMN
CTOMMOCTH aKTHUBOB B CTOMMOCTH akTHBOB DoHIa
B CyMMe€ JICHEKHBIX CPEICTB B pyOIsiX Ha cueTax B
OJIHOM IOPHUJIMYECKOM JIUIE, cocTaBistonX OoHy,
HE YYMTHIBAETCS cCyMMa (UJIU €€ 4acTh) JEHENKHBIX
CPEICTB, HAXOJSIIMXCS Ha YKa3aHHBIX CueTax
(0ITHOM M3 yKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B
@®oHx TpU BBIJAYE WHBECTHIIMOHHBIX I1a€B, B
TeueHWe He Oosiee 2 pabouumx JHEH C JaTh
YKa3aHHOTO BKJIFOUEHUSI.

CroumocTh 1EHHBIX OyMar, MOJIYyYeHHbIX
VYipansomed KOMIAHUEH II0 NEpPBOM YacTu
JIOTOBOpa PEro, pa3Mep HPHUHSITHIX 00sA3aTEIbCTB
[0 IOCTaBKE AaKTUBOB M0 HUHBIM CJAEJIKaM, Jara
HCIIOJIHEHUSI KOTOPBIX HE paHee 4 pabouyux JHen ¢
JaThl 3aKJIIOUEHUSl CIIENKH, U 3a€MHbIE CPEJICTBA,
MPEyCMOTPEHHbIE TOAMYHKTOM S TyHKTa |
cratrbi 40  @enepanpHoro  3akoHa  «O06
MHBECTULIMOHHBIX (OHIIaX», B COBOKYIIHOCTH HeE
JOJKHBI TpeBblaTh 40 MPOLIEHTOB CTOMMOCTH
YUCTBIX aKTUBOB DOH/A.

Ha pary 3akntodeHuss JOTOBOPOB —pEIo,
JIOTOBOPOB  3aiiMa, KPEAUTHBIX JIOTOBOPOB WM
CHEJIOK, J1aTa WCIIOJHEHUS KOTOPHIX HE paHee 4
pabouux JHEW C JaThl 3aKIIOYEHHUs CJHIEJIKH,
COBOKYITHasi CTOMMOCTb AaKTHMBOB, YKa3aHHBIX B
a03are OJMHHAAIATOM HACTOSIIETO MOJITYHKTA, C
YYETOM 3aKJIIOYEHHBIX paHEe TOTOBOPOB PEINO U
CHCNIOK, YKa3aHHBIX B HacTosAlmEeM ab3ame, U
3a€MHBIX CPEACTB, MPEyCMOTPEHHBIX
noAnyHKToM 5 nmyHkTa 1 crateu 40 ®enepalibHOTO
3akoHa «OO0 WHBECTUIMOHHBIX (OHIAX», HE
JOJbKHA TpeBblath 20 MPOLIEHTOB CTOMMOCTH
YHUCTHIX aKTUBOB DoHA.

JIoTOBOPHI pero MOTYT 3aKI0YaThbCsl B TOM

ciy4ae, €Cciu OHM 3aKJII0YaA0TCS Ha
OPraHU30BaHHBIX TOPrax, KOHTPAareéHTOM IO
JOTOBOPY peno SIBJISIETCS LEHTPAIbHBIN

KOHTpPArcHT, YIIpaBJIAOIIasd KOMIIAHHA ABJISCTCA
HOKynareJieM IO IepBOil YacTH JOTroBOpa pero,
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9.

10

1.
12.
13.
14.
15.
16.
17.
18.
19.

20.

21

22.
23.
24.
25.
26.
27.
28.
29.
30.

31.

. ATX (ABctpus)

. BEL20 (benbrus)

. Ibovespa (bpazunus)

. Budapest SE (Benrpust)

. FTSE 100 (BenukoopuTanusi)
. Hang Seng (I"onkoHr)

. DAX (I'epmanust)

OMX Copenhagen 20 ([Janus)

. TA 25 (U3paunib)

BSE Sensex (Muaust)

ISEQ 20 (Upnangus)

ICEX (Mcnanaust)

IBEX 35 (Mcnanus)

FTSE MIB (Uranus)
S&P/TSX (Kanana)

SSE Composite Index (Kurait)
LuxX Index (JIrokcemOypr)
IPC (Mekcuka)

AEX Index (Hunepnanmpr)

. DJ New Zealand (HoBas 3enanaust)
OBX (Hopgerus)

WIG (ITonbira)

PSI 20 (ITopryranus)

MMBB (Poccus)

PTC (Poccus)

SAX (CrnoBakusi)

Blue-Chip SBITOP (Cnosenusi)
Dow Jones (CLLIA)

S&P 500 (CIIA)

BIST 100 (Typuust)

IIpY YCIOBUH, YTO IPEAMETOM JOIOBOpa pPENO
MOTYT OBITh TOJIbKO aKTHBBI, BKJIIOYaeMble B
coctaB akTuBoB MDOHIa, B COOTBETCTBUM C
HacrosuuMmu [IpaBunamu.

Jnsa nenelr oauHHAAIATOTO M ABEHAIIATOTO
a03al1leB HACTOSIIErO MOJIMYHKTA HE YUYUTHIBAIOTCS
JIOTOBOPBI  PEIo, MO KOTOPhIM  YTpaBJstomias
KOMIIaHUS SIBJISIETCS TIOKyMareleM TI0 TepBOM
JacTH JIOTOBOpa perno u KOTOpBIC
MPEAYyCMaTPUBAIOT HEBO3MOXKHOCTh PACTIOPSIKEHUS
NpUOOPETEeHHBIMM  LIEHHBIMM ~ Oymaramu, 3a
WCKIIFOYCHHEM HX BO3BpaTa IO BTOPOM YacTH
TaKOTO JOTOBOPA perno.

26.2 Jlons  CTOMMOCTM  HMHCTPYMEHTOB
JICHE)KHOTO pBIHKA CO CPOKOM JO TIOTallleHus
(3aKpbITHSI) MEHEEe  TpPeX  MECAIEeB, IpaB
TpeOOBaHUN K IOPUAMYECKOMY JIMIY, BO3ZHUKIINX
Ha  OCHOBaHMM  JIOTOBOpa O  OpOKEpCKOM
00CIyKMBaHUU C TAKUM JIMLOM (IIPU yCIOBHUH, UTO
YKa3aHHbIM JIOTOBOPOM MIPEeyCMOTPEHO
UCIOJIHEHUE  TaKUM  IOPUJWYECKUM  JIULIOM
00s13aTeJIbCTB B TEYEHHE OJHOIO PabOyero IHs ¢
JaThl TPEIbSIBICHUSI YKa3aHHBIX TpeOOBaHUI K
UCIOJIHEHUIO), obOnurauuii ¢ (UKCUPOBAHHBIM
KYHOHHBIM ~ JTOXOJIOM, PEUTHUHI JOJTOCPOYHOMN
KpEAUTOCIOCOOHOCTU BbINyCKa (IIPH OTCYTCTBUU
pelTHHra BbIMYCKA - PEHTHUHI SMUTEHTa) KOTOPBIX
mo kjaccuukanmuu XOTS Obl  OJHOTO W3
PEUTHHIOBBIX  areHTCTB, BKJIIOYEHHBIX B
ycraHoBieHHbIE CoBetoM aupexkTopoB banka
Poccum  mepeueHb ~ pEeMTUHIOBBIX  areHTCTB,
OTJINYAETCAd OT PEUTHHra B COOTBETCTBYIOLIEH
BAJIIOTE CTPAaHbl - SMUTEHTAa BaJIOThl, B KOTOPOI
HOMHUHHUPOBAHbl yKa3aHHbIE oOiuranuu, He Oosiee
YeM Ha OJHY CTYyNEHb, OT CTOMMOCTH YHCTBIX
akTuBoB @DOHJa B  COBOKYINHOCTH  JIOJDKHA
MIPEBBILIATH OOJIBIIYIO U3 CIIEAYIOIIUX BEINYNH:

- IIATb ITPOLCHTOB;

- BEJIUYMHY YHCTOTO MECAYHOTO OTTOKA
MHBECTUIIHOHHBIX 11aeB, SIBJISTIOLILYFOCST
MUHUMAJILHOW W3 IIECTH HAHOOJBLIINX BEINYHH
YUCTBIX MECSYHBIX OTTOKOB HHBECTHIIMOHHBIX
maeB 3a moclieqHue 36 KaleHJapHBIX MECSIICB.
Bennunna YHUCTOTO MECSIYHOT'O OTTOKAa
WHBECTUIIMOHHBIX  TMAaeB  OMpEIeseTcs  Kak
OTHOIIIEHHE B TPOILIEHTaX PAa3HOCTH KOJUYECTBA
WHBECTUIIMOHHBIX T1a€B, B OTHOIICHUH KOTOPHIX 11O
JUIEBBIM  CYETaM B  PEECTpPe  BJIAJICIBIEB
WHBECTUIIMOHHBIX MAaeB OBLIM BHECEHBI PACXOIHBIC
3aIiCH B PE3YJIbTATE UX MOTAIICHUS], U KOJINYECTBA
WHBECTUIIMOHHBIX T1a€B, B OTHOIICHUH KOTOPHIX 11O
JUIEBBIM  CYETaM B  PEECTpPe  BIIAJICIIBIIEB
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32. OMX Helsinki 25 (®unnasHANS)

33. CAC 40 (®panuus)

34. PX Index (Yemuickas pecnydnuka)

35. IPSA (Yumm)

36. SMI (IlBetinapus)

37. OMXS30 (IIBerus)

38. Tallinn SE General (3cTonust)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (YOxnast Kopes)

41. Nikkei 225 (Slnonus)

OT CTOHMMOCTH 4YHUCTBIX AaKTHBOB q)OH)Ia B
COBOKYITHOCTHU JOJIXKHaA IPEBLIIIATH 6OJ'II>HIyI-O nu3
CICAYIOIIUX BCJIMYNH:

- IIATb ITPOLICHTOB;

- BEJIUYMHY YHCTOTO MECAYHOTO OTTOKA
MHBECTUIIHOHHBIX 11aeB, SIBJISTIOLILYFOCST
MUHUMAJILHOW W3 IIECTH HAHOOJBLIIMX BEINYHH
YUCTBIX MECSYHBIX OTTOKOB HHBECTHIIMOHHBIX
maeB 3a moclieqHue 36 KaleHIapHBIX MECSIICB.
Bennunna YHUCTOTO MECSIYHOT'O OTTOKAa
WHBECTUIIMOHHBIX  TMAaeB  OMNpENEeseTcs  Kak
OTHOIIIEHWE B TPOLIEHTAX PA3HOCTH KOJUYECTBA
WHBECTUIIMOHHBIX T1a€B, B OTHOIICHUH KOTOPHIX 11O
JUIEBBIM  CYETaM B  PEECTpPe  BIIAJICIBIEB
WHBECTUIIMOHHBIX MAacB OB BHECEHBI PACXOIHBIC
3aIiCH B PE3YJIbTATE UX MOTAIICHUS], U KOJINYECTBA
WHBECTUIIMOHHBIX T1a€B, B OTHOIICHUH KOTOPHIX 11O
JUIEBBIM  CYETaM B  PEECTpPe  BIIAJICIBIIEB
WHBECTUIIMOHHBIX TIa€B ObUIM BHECEHBI IPUXOIHBIC
3aiCcH B PE3yJIbTaTe UX BBIJAYH, 32 KaJCHIAPHBIN
Mecal K OO0ImeMy KOJMYECTBY  BBIIAHHBIX
WHBECTUIIMOHHBIX I1a€B IO JaHHBIM peecTpa
BJIAJIENIBLIEB MHBECTUIIMOHHEIX I1a€B Ha MOCICIHUN
JIEHB TIPEABIAYIIEro KaJeHAaApHOTO MeCAIIa.

JIngs  mened  HACTOSIIErO  MOAIYHKTA
YUUTBIBAIOTCA JCHCKHBIC CPCIACTBA, PACIIOPAIKCHUC
KOTOPBIMU HE OI'paHUYCHO HAa OCHOBAHUHN PCUICHUA
OpraHa rocyJapCTBEHHOW BJIACTH, Ha KOTOpPBIE HE
YCTAQHOBJIEHO OOpEeMEHEHMEe, LEeHHble Oymaru,
mpaBa IO MpoJaxe WIM HHOW meperade Io
AOTOBOPY KOTOPBIX HE OTpaHUYCHBI.

Hna  uenent
HCIIOJIb3YETCS

HACTOALLEro
pEUTHHT

IIOAITYHKTa
JIOJITOCPOYHOMN

MHBCCTUIIMOHHBIX IIaCB ObLLJIM BHECEHDI IIPUXOAHBIC
3alMCu B PE3YJIbTATC UX BblJA4YH, 3a KaﬂeHI[apHI)IfI
MECAIL] K O6IIICMy KOJIMYCCTBY BBIJAHHBIX
HHBCCTUIIMOHHBIX IIa€B II0 OaHHBIM PpECCTpa
BJIaJCIbIIEB HHBCCTUIIMOHHBIX I1aCB HA HOCJ'IGI[HI/II\/'I
ACHDb NPCAbIAYHICTO KAJICHAAPHOI0 MEcALA.

JIng  mened  HACTOSIIErO  MOAIYHKTA
YUUTBIBAIOTCA JCHCKHBIC CPCACTBA, PACIIOPAIKCHUC
KOTOPBIMU HEC OI'paHMYCHO HAa OCHOBAHUHN PCUICHUA
OpraHa rocyJapCTBEHHOW BJIACTH, Ha KOTOpPbIE HE
YCTQHOBJIEHO OOpEeMEHEHMEe, LEeHHble Oymaru,
mpaBa IO MpoJaxe WIM HHOW meperade Io
JIOrOBOPY KOTOPBIX HE OTPAHUYEHEI.

JIng  mened  HACTOSIIErO  MOAIYHKTA
HCTIOJIb3YETCSA pEUTHHT JIOJTOCPOYHOMN
KPEIUTOCIIOCOOHOCTH B TOM JK€ BAIIOTE, B KaKOU
MIPEANOJIAraeTCs  OCYLIECTBICHHE BBIIUIAT IO
YKa3aHHBIM IIEHHBIM OymaraM COTJIaCHO PELIECHUI0
0 BBIITYCKE TaKUX LEHHBIX Oymar.

TpebGoBanus HACTOSILEr0 ITyHKTa
MIPUMEHSIOTCS 10 JaThl BOSHUKHOBEHUS! OCHOBAHUS

npekpanienus Ponaa.
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KpPEIUTOCIIOCOOHOCTM B TOM K€  BAJIIOTE
(HauMoHaNbHOM M (WJIM) MHOCTPAHHOM), B Kakoi
IPEANoaraeTcsd OCYLIECTBJIEHHE BBIILIAT 110
YKa3aHHBIM IIEHHBIM OymaraM COTJIaCHO PELIECHUI0
0 BBIITYCKE TaKUX LEHHBIX Oymar.

TpeboBanus HACTOSIILETO ITyHKTa
MIPUMEHSIOTCS 10 JaThl BOSHUKHOBEHUS! OCHOBAHUS
npekpanienus Ponaa.

27. Onucauue
WHBECTHPOBAHUECM.

PUCKOB, CBA3aHHBIX C

WNuBectupoBaHue B IIEHHbIE OyMaru CBSI3aHO
C BBICOKOH CTETICHBIO PUCKOB, U HE TI0JIpa3yMeBacT
rapaHTdd, Kak TI0  BO3BpaTy  OCHOBHOM
HHBCCTHpOBaHHOI;'I CYMMBI, TaK U II0 HOHy‘IeHI/IIO
KaKUX-JIN0O I0XOIOB.

WNuBectupoBaHue B COOTBETCTBUU  C
HaCTOSIE MHBECTULMOHHOM JeKiIapanuend u
HOPMAaTUBHBIMU akTaMu B cdepe (rUHAHCOBBIX
PBIHKOB B IIPOU3BO/IHBIE (uHaHCOBBIE
UHCTPYMEHTBHI, [pelycMaTpUBaIOLIUMU
npuobperenue 6a3oBoro (0a3MCHOT0) AakTHUBA,
au00 TMOJIlydeHHE JA0XOAa OT YBEIMUYCHMS €ro
CTOMMOCTH (OTKPBITUE JAJTUHHON MMO3ULIMHU) CBA3aHO
C PBIHOYHBIM PHCKOM 0a30BOro akTuBa (pHcCKa
CHMD)KEHHUS €r0 LIEHBI).

WNuBectupoBaHue B COOTBETCTBUU  C
HaCTOSIIE MHBECTULMOHHOM JeKJIapanuend u
HOPMAaTUBHBIMU akTaMu B cdepe (UHAHCOBBIX
PBIHKOB B MIPOU3BO/IHBIE (uHaHCOBBIE
UHCTPYMEHTBHI, IpelycMaTpUBaIOLIUMU
oT4yXJeHue 0a30Boro (0a3MCHOTO) aKTHBA, JUOO
MOJIyY€HHUE J0X0Jla OT CHIDKEHUS €ro CTOMMOCTHU
(OTKpBITHE KOPOTKOM TMO3MIIMM) BIEYET Kak
CHIDKEHME  pHUCKAa  YMEHbBIIEHUS  CTOMMOCTHU
akTuBOB DOHJIA, TaK U CHUKEHHE UX IOXOAHOCTH.

CroumocTh OOBEKTOB BIIOKEHUS CPEICTB U

COOTBETCTBCHHO pacucTHasa CTOMMOCTD
HMHBCECTUIIMOHHOTI'O nasa (DOHI[a MOTYT
YBCIUYMUBATBCA W YMCHBIIATLCA, PE3YIbTaThl

VHBECTHUPOBAHUSA B IMPONUIOM HE ONPEACISIOT
JOXOJbI B OyAyIeM, TOCYIapCTBO HE TapaHTUPYET
noxonHocTh wuHBecTumuii B DoHp. 3agBieHus
MOOBIX JIMLl 00 yBelIMYEeHUH B  Oyayuiem
CTOMMOCTH MHBECTUUHUOHHOTO masi PoHga MOryT
paclieHUBAaThCA HE MHAYE KaK MPEITOI0KEHUS.

Hacrosiiiee onricanue puckoB HE pacKpbIBaeT
uHpopmanuu 000 BCeX PHUCKAX BCIEICTBUE
pa3HOOOpa3usi CHUTyallui, BO3HUKAIOIIUX TPHU

27. Onucauue
WHBECTHPOBAHUECM.

PUCKOB, CBA3aHHBIX C

WNuBectupoBaHue B IIeHHbIE OyMaru CBsI3aHO
C BBICOKOH CTETICHBIO PUCKOB, U HE T0JIpa3yMeBacT
rapaHTdd, Kak TI0  BO3BpaTy  OCHOBHOM
HHBCCTHpOBaHHOI)'I CYMMBI, TaK U II0 HOJ'Iy‘IeHI/IIO
KaKUX-JIN0O T0XOJIOB.

CroumocTh OOBEKTOB BIIOKEHUS CPEICTB U

COOTBCTCTBCHHO pacucTHasa CTOMMOCTD
HMHBCECTUIIMOHHOTI'O nasa (DOHI[a MOTYT
YBCIUMYMUBATBCA W YMCHBIIATLCA, PE3YIbTaThI

WHBECTHUPOBAHUSA B IMPONUIOM HE ONPEACISIOT
JO0XOJbI B OYyAyIieM, TOCYIapCTBO HE TapaHTUPYET
nOoXomHOCT, wuHBecTumuii B DoHpa. 3agBieHns
MOOBIX JIMLl 00 yBelNMYEeHUH B  Oyayuiem
CTOMMOCTH MHBECTUUHUOHHOTO masi PoHga MOryT
paclieHUBaThCA HE MHAYE KaK MPEIOI0KEHUS.

Hacrosiiiee onricanue puckoB HE pacKpbIBaeT
uHpopmanuu 000 BCeX PHUCKAX BCIEICTBUE
pa3HOOOpa3us CHUTyalluid, BO3HUKAIONIUX TIPH
HHBCCTHUPOBAHUU.

B naumboniee oOmiem BuIE TMOHATHE pHUCKa
CBSI3aHO C BO3MO’KHOCTBIO IOJIOKHUTEIBHOTO WIIU
OTPULIATENLHOTO OTKJIOHEHUS pe3ynbraTta
JEATETBbHOCTH OT OXKHIAEMBIX WM TIJIAHOBBIX
3HAYEHU, T.€. pucK XapaKTepu3yeT
HEONPEJCIIEHHOCTh  TMOJY4YEHUS  OXKUJAAEMOIo
(buHaHCOBOTO pe3yabpTaTta UTOraM
WHBECTHIIMOHHOW JIEITEITHPHOCTH.

1o

Jnsa  1emel HACTOSAIIETO ONMCAHUS IO
PUCKOM TIpU  OCYUIECTBIEHUU OIepaluid IO
HHBCCTUPOBAHUIO IIOHUMAcCTCA BO3MOXHOCTb
HACTYIUIEHUsI COOBITHSI, BIIEKYIIEro 3a co0oi
MOTEepU AJI1 UHBECTOPA.

WNuBecrop HeW30eXKHO  CTAJIKUBAaETCs C
HEOOXOJIMMOCTbIO YUUTHIBaTh (PAKTOpPhl pHUCKA
CcaMoro pa3IUIHOTO CBONCTBA. Puckn
MHBECTUPOBAHUA B LIEeHHbIE OyMaru U (PMHAHCOBbBIE
MHCTPYMEHTBI BKJIIOYAIOT, HO HE OrPAHUYMBAIOTCS
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HHBCCTHUPOBAHUU.

B naumboniee oOmiem BuIEe TMOHATHE pUCKa
CBSI3aHO C BO3MO’KHOCTBIO IOJIOKHUTEIBHOTO WIIU
OTPULIATENLHOTO OTKJIOHEHUS pe3ynbraTta
JEATETBbHOCTH OT OKHIAEMBIX WJIH TJIAHOBBIX
3HAYEHU, T.€. puCcK XapaKTepru3yeT
HEONPEJCIIEHHOCTh  TMOJYYEHUS  OXKHJAaeMOTro
(buHaHCOBOTO pe3yabpTaTta uTOraM
WHBECTHIIMOHHOW JIEITEeITHHOCTH.

e(e]

Jnsa 1emel HACTOSAIIETO OIMCAHUS IO
PUCKOM TIpU  OCYHIECTBJIEHUU OIepaluid IO
HHBCCTUPOBAHUIO IIOHUMAcCTCA BO3MOXXHOCTbH
HACTYIUIEHUsI COOBITHSI, BIIEKYIIEro 3a co0oi
MOTEPHU AJI1 UHBECTOPA.

NuBectop Heu30ekKHO  CTaJIKUBAaeTCs C
HEOOXOJIMMOCTbIO YUUTHIBaTh (PAKTOpPhl pHUCKA
€aMoro pa3IUIHOTO CBONCTBA. Puckn
MHBECTUPOBAHUA B LIEHHbIE OyMaru U (PMHAHCOBbBIE
MHCTPYMEHTBI BKJIIOYAIOT, HO HE OrPAHUYUBAIOTCS
CJIEYIOIMMHU PUCKAMU:

* IOJIMTUYECKHUE M HKOHOMHYECKHE PHUCKH,
CBSI3aHHBIC C BO3MO>KHOCTBIO H3MEHEHUS
MOJINTHYECKOH CUTYyalluH, SKCIPONpPHUALINH,
HaIIMOHAJIN3AaIHiH, MPOBEJICHUS MOJHUTHKH,
HANpaBJICHHOW Ha OTPAHUYECHUE HHBECTHIMN B
OTpacid  SKOHOMHUKH,  SBISIOIIHECT  cdepoi
0COOBIX TOCYIapCTBEHHBIX WHTEPECOB, MaJCHUEM
IIEH Ha SHEPTOPECYPCHI U MPOYHE OOCTOSITEIHCTBA;

* CUCTEMHBII PHCK, CBSI3aHHBII c
HECIIOCOOHOCTBIO OOJIBIIOr0 4uciaa (PUHAHCOBBIX
MHCTUTYTOB BBINOJHATH CBOM oOs3arenbcTBa. K
CUCTEMHBIM PHCKaM OTHOCUTCSl PUCK OaHKOBCKOM
CUCTEMBI;

* PBIHOYHBIN PHCK, CBSI3aHHBIN c
KOJIe0aHUSMU KYpPCOB BaJIIOT, POIIEHTHBIX CTABOK,
11eH (PMHAHCOBBIX HHCTPYMEHTOB;

* [ICHOBOM  PHUCK, MpOSBIAIOIIMICI B
M3MEHEHMH LI€H Ha LIeHHble OyMaru u (hrHaHCOBbBIE
UHCTPYMEHTBI, KOTOPOE€ MOXET MPHUBECTH K
MaJeHUI0 CTOUMOCTH aKTUBOB POHJIa;

* PUCK  HENPAaBOMOYHBIX  JCHUCTBHM B
OTHOIIEHWH MMYILECTBA U IPAB HA UMYILECTBO CO
CTOPOHBI TPETHUX JIUII.

* KPEIUTHBIA PUCK, CBSI3aHHbII, B YACTHOCTH,
C BO3MOXHOCTBIO  HEHUCIIOJHEHHS  IMPUHSATHIX
00s13aTE€ILCTB CO CTOPOHBI AMUTEHTOB IIEHHBIX
Oymar ¥ KOHTPAareHTOB I10 CHIEIKaM;

CJICAYIOIUMHU PUCKaAMMU:

* NOJIMTUYECKHUE M HKOHOMHYECKHE PHUCKH,
CBSI3aHHBIC C BO3MO>KHOCTBIO H3MEHEHUS
MOJINTHYECKOH CUTYyalluH, SKCIPONpPHUALINH,
HaIIMOHAIN3AaINH, MPOBEICHUS MOJHUTHKH,
HANpaBJICHHOW Ha OTPAHUYECHUE WHBECTHIMN B
OTpacid  SKOHOMHUKH, SBISFOIIHECS  cdepoi
0COOBIX TOCYIapCTBEHHBIX HWHTEPECOB, MaJCHUEM
IIEH Ha SHEPTOPECYPCHI U MPOYHE OOCTOSATEIHCTBA;

* CUCTEMHBII PHCK, CBSI3aHHBII c
HECIIOCOOHOCTBIO OOJIBIIOr0 4uciaa (PUHAHCOBBIX
MHCTUTYTOB BBINOJHATH CBOM oOOs3arenbcTBa. K
CUCTEMHBIM PHCKaM OTHOCUTCSI PUCK OaHKOBCKOM
CUCTEMBI;

* PBIHOYHBIN PHCK, CBSI3aHHBIN c
KoJIe0aHUSMHU KYypPCOB BAJIIOT, MPOLIEHTHBIX CTaBOK,
11eH (PMHAHCOBBIX UHCTPYMEHTOB;

* [ICHOBOM  PHUCK, MpOSBISAIOIIMICI B
M3MEHEHMH LIEH Ha LIeHHble OyMaru u (hrHaHCOBbBIE
UHCTPYMEHTBI, KOTOPOE€ MOXET MPHUBECTH K
MaJeHUI0 CTOUMOCTH aKTUBOB POHI;

* PUCK  HENPAaBOMOYHBIX  JCHUCTBHM B
OTHOILIEHWH MMYILECTBA U MPAB HA UMYIIECTBO CO
CTOPOHBI TPETHUX JIUII.

* KPEIUTHBIN PUCK, CBSI3aHHbII, B YACTHOCTH,
C BO3MOXHOCTBIO HEHUCIIOJHEHHS  IMPUHSATHIX
00s13aTE€ILCTB CO CTOPOHBI AMUTEHTOB IICHHBIX
Oymar ¥ KOHTPAareHTOB I10 CHIEIKaM;

* PUCK PBIHOYHOM JIMKBHMJIHOCTH, CBSI3aHHBIN
C NOTEHIMAIbHON HEBO3MOXXHOCTBIO PEAIM30BATh
aKTHUBBI 110 OJIATONIPUSATHBIM 1IEHAM;

* ONIEPAlMOHHBIM  PHUCK, CBSI3aHHBIA  C
BO3MOYHOCTBIO HENPaBUJILHOTO
(G YHKIIMOHUPOBAHMS 000pyIOBaHUS u

IporpaMMHOIO O6CCH€‘I€HI/I$I, HCII0JIB3YEMOT'O IIpHU
00paboTKe TpaH3aKIUH, a TaKKe HETPABUIHHBIX
NEeUCTBUHI WA Oe3elcTBUA nepcoHaia
OpraHu3anuii,  y4acTBYOUIMX B  pacuerax,
OCYIIIECTBIICHUHU JCTIO3UTAPHON IESITCILHOCTH |
poyue 00CTOATENbCTBA;

* PUCK,  CBSI3aHHBIM  C
JNEUCTBYIOLIETO 3aKOHOAATEIbCTBA,;

U3MCHCHUAMU

* PUCK BO3HUKHOBEHHUS (OPC-MaKOPHBIX
0OCTOSITEIIBCTB, TaKUX KaK IIPUPO/THEIC
KaTaKJIM3Mbl U BOCHHBIC JICHCTBUSI.

OO6men3BecTHa npsimMast 3aBUCUMOCTD
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* PUCK PBIHOYHOM JIMKBHJIHOCTH, CBSI3aHHBIN
C NOTEHIMAIbHON HEBO3MOXHOCTBIO PEAIM30BaTh
aKTHUBBI 110 OJIATONIPUATHBIM IICHAM;

* ONIEPAlMOHHBIM  PHUCK, CBSI3aHHBIA  C
BO3MOHOCTBIO HEMPaBUJILHOTO
(G YHKIIMOHUPOBAHUS 000pynoBaHUSA u

IporpaMMHOIO O6CCH€‘I€HI/I$I, HCIIOJIB3YEMOTI'O IpHU
00paboTKe TpaH3aKIMH, a TaKKe HETPABUIHHBIX
NEeUCTBUI WA Oe3elcTBUA nepcoHaia
OpraHu3anuii,  y4acTBYIOUIMX B  pacuerax,
OCYIIIECTBIICHUHU JCTIO3UTAPHON ICSATCILHOCTH |
poyue 00CTOATENbCTBA;

® PHUCK, CBSI3aHHBIN C U3MCHCHUAMU

HCfICTBYIOHIGFO 3aKOHOJAaTCIbCTBA,

* PUCK BO3HUKHOBEHHUS (OPC-MaKOPHBIX
0OCTOSITEIIBCTB, TaKUX KaK IIPUPO/THEIC
KaTaKJIM3Mbl U BOCHHBIC JICHCTBUS.

OO6men3BecTHa npsimMast 3aBUCUMOCTH
BEIIMYMHBI OXXHUJACMOW TMPUOBUIM OT yPOBHS
MIPUHIMACMOTO pucKa. OntumanbHOe

COOTHOLIEHUE YPOBHEH pPHCKA W OXKHJIAeMOU
NpUObUIM PA3IMYHO M 3aBUCUT OT LEJIOro psja
OOBEKTUBHBIX U CYOBEKTUBHBIX (akTopoB. [lpu
IUIAHUPOBAHUM U IPOBEJIEHUU  Olepauuil ¢
MHBECTULIMOHHBIMU  TAsMU  HMHBECTOp  BCErjJa
JIOJIKEH MMOMHUTb, YTO Ha MPAKTUKE BO3MOXKHOCTHU
MOJIOKUTEIILHOTO U OTPULIATEIBHOTO OTKJIOHEHUS
peanbHOro pe3ynbrara OT 3aIUIAaHUPOBAHHOTO (WU
0’KU/Ia€MOT0) YacCTO CYIIECTBYIOT OJTHOBPEMEHHO U
peanu3yloTcs B 3aBUCHUMOCTH OT LEJIOro psja
KOHKpPETHBIX  OOCTOSITENIbCTB, CTENEHb yd4eTa
KOTOPBIX, CcOOCTBEHHO, u onpenenser
PE3yJIbTaTUBHOCTH OIepalfii HHBECTOPA.

Pesynprarel AeATENBHOCTH Y TIPaBIIIOLIEH
KOMIIaHMM B IPOLUIOM HE SBIISIOTCA TapaHTUEH
noxonoB ®onma B Oynymem, M pEUIEHHE O
pUOOPETEeHNH HWHBECTULMOHHBIX TMaeB PoHna
IIPUHUMAETCSI HTHBECTOPOM CaMOCTOSITENIBHO ITOCIIE
03HaKOMIJIEHHs ¢ HacTtosmuMu [IpaBuimamu.

BEJIMYMHBl OXHUJAEMOW TMpUOBUIM OT YpPOBHS
[IPUHUMAEMOT 0 pHCKa. OnrumansHoOe
COOTHOLIEHUE YPOBHEH pPHCKa W OXKHJIAeMOU
NpUObUIM PA3IMYHO M 3aBUCUT OT LEJIOro psja
OOBEKTUBHBIX U CYOBEKTUBHBIX (akTopoB. [Ipu
IUIAHUPOBAHUM U NPOBEIEHUM ONEepaluid C
MHBECTULIMOHHBIMU  MasMU MHBECTOP  Bcerna
JOJI’KEH MMOMHUTb, YTO Ha MPAKTUKE BO3MOXKHOCTHU
MOJIOKUTEIILHOTO M OTPULATEIBHOTO OTKJIOHEHUS
peanbHOro pe3ynbrara OT 3aIUIaHUPOBAHHOTO (WU
0’KU/Ia€MOT0) YacCTO CYIIECTBYIOT OJTHOBPEMEHHO U
peanu3yloTcss B 3aBHCHUMOCTH OT LEJIOr0 psja
KOHKpPETHBIX  OOCTOSITENbCTB, CTENEHb y4yeTa
KOTOPBIX, CcOOCTBEHHO, u olnpenenser
PE3yJIbTaTUBHOCTH Olepalvii HHBECTOPA.

Pesynprarbl AeATENBHOCTH Y TIPaBIIIOLIEH
KOMIIaHMM B IPOLUIOM HE SBIISIOTCA TapaHTUEH
noxonoB donma B Oyaymem, M peEUIEHHE O
pUOOpEeTeHN WHBECTUIMOHHbIX TMaeB ®oHga
IIPUHUMAETCSI HHBECTOPOM CaMOCTOSITENIBHO IOCIIE
03HaKOMIJIEHHUs ¢ HactosmuMu [IpaBuiamu.

29. Ynpasnsronias KOMIaHHUS:

1) ©Oe3  cmeuManbHOM  JIOBEPEHHOCTH
OCYIIECTBIISIET BCE TIpaBa, yAOCTOBEPCHHBIC
[EeHHBIMI Oymaramu, cocTapisitomumu Doun, B
TOM YHCJIIE TIPABO TOJIOCA IO TOJOCYIONIMM [IEHHBIM
Oymarawm;

29. Ynpasnsronias KOMIaHHUS:

1) ©Oe3 cmeuManbHOM  JIOBEPEHHOCTH
OCYIIECTBIISIET BCE TIpaBa, yAOCTOBEPECHHBIC
[EeHHBIMI Oymaramu, cocTapisitomumu Donn, B
TOM YHCJIIE TTPABO TOJIOCA IO TOJOCYIONINM IEHHBIM
Oymarawm;
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2) mpeabsBIsE€T UCKA U BBICTYHAET
OTBETYMKOM TII0 HCKAM B CyA€ B CBSI3H C
OCYILECTBICHUEM NEeATENbHOCTH o
JOBEPUTENBHOMY YIIpaBiIeHHI0 DOHIOM;

3) neWcTBys B KadeCTBE JOBEPHUTEIBHOTO
yrpasistomero  @oHI0M, BIpPaBE NPU  YCIOBUU

cOONIOACHUST  YCTAHOBJIGHHBIX  HOPMATHBHBIMHU
aktaMu B cepe  (PUHAHCOBBIX  PBHIHKOB
TpeOOBaHUN, HANpPABIEHHBIX HA OrpaHUYEHUE
PUCKOB, 3aKJO4yaTb JIOTOBOPBI,  SIBJISIOLIHECS

MIPOU3BOIHBIMU (PUHAHCOBBIMHU UHCTPYMEHTAMH;

4) BmpaBe TmepenaTb CBOM IpaBa U
00s3aHHOCTU 10  JOTOBOPY  JIOBEPUTEJIBHOTO
yopasieHuss @PoHIOM Apyrod  YIpasisromen
KOMITaHUU B MOPSJIKE, YCTaHOBJIEHHOM
HOPMAaTUBHBIMU akTaMu B cdepe (HUHAHCOBBIX
PBIHKOB;

5) BHOpaBe MPUHATH PELICHUE O MPEKPALIEHUN
donHpa;

6) BIpaBe IOTacuTh 3a CYET UMYLIECTBA,

COCTaBJISIOLLETO ®oHp, 3a/10JKEHHOCTb,
BO3HHUKIIYIO B  pe3yjbTaTeé  HCIOJIb30BaHUS
VYnpasinstomei KOMITaHHUEHN COOCTBEHHBIX

ACHCKHBIX CpCACTB [JIs1 BBIIIJIATBL I[GHG)I(HOﬁ
KOMIICHCAIIMM BiIaAcabllaM MHBECTUIIMOHHBLIX IIaCB
B CBA3HU C IIOTallICHUEM MHBCCTUIIMOHHBIX I1a€B.

2) mpeabsBIsE€T HUCKA U BBICTYHAeT
OTBETYMKOM TII0 HMCKAM B CyA€ B CBSI3H C
OCYILECTBICHUEM NEeATENBHOCTH o
JOBEPUTENBHOMY YITpaBiIeHHI0 DOHIOM;

3) BmpaBe ImepenaTb CBOM IpaBa U
00s3aHHOCTM 10  JOTOBOPY  JIOBEPUTEIIBHOTO
yopasieHuss @OoHAOM Apyrod  Ympasisromen
KOMITaHUU B MOPSJIKE, YCTaHOBJICHHOM
HOPMAaTUBHBIMU aKkTaMu B cdepe (rUHAHCOBBIX
PBIHKOB;

4) BopaBe NPUHATH PELIEHUE O NMPEKpalleHun
donpa;

5) BIpaBe IOracuTh 3a CYET HUMYLIECTBA,

COCTaBJISOLLETO ®oHp, 3a/10JDKEHHOCTb,
BO3HHUKIIYIO B  pe3yjbTaTe  HCIOJIb30BaHUS
VYnpasinstomei KOMITaHHEHN COOCTBEHHBIX

ACHCKHBIX CpCACTB [JIA BBIIIJIATBL I[GHG)I(HOﬁ
KOMIICHCAIIMM BiIaAcabllaM MHBCECTUIIMOHHBIX IIaCB
B CBA3HU C IIOTallIECHUEM MHBCCTUIIMOHHBIX I1aCB.

34. Ilo cpenkaMm, COBEpLIEHHBIM B
HapyleHue TpeOOBaHMM MOMAMYHKTa 3 myHKTa 29,
noanyHkroB 1, 3 m 5 nynkra 31 Hacrosmmx

[IpaBun,  VYmpansoomas  KOMIAHUS ~ HECET
o0s3aTenbCcTBa JIMYHO M OTBEYAeT  TOJIBKO
NpUHAJICKAIMUM el uMmymiectBoMm.  Jlourny,

BO3HUKIIIME TI0O TaKUM 00s3aTE€IhCTBAM, HE MOTYT
MOramarhbcs 3a CYET MMYILECTBA, COCTABIISIIOIETO
doun.

34. Ilo cpenkaMm, COBEpLIEHHBIM B
HapylieHue TpeOoBaHui noamyHkroB 1, 3 m 5
nyHkra 31 nHacrosmmx IlpaBwi, Ymnpasistomas
KOMIIaHUSI HECET 00s13aTeIhCTBA JIMYHO U OTBEYAET
TOJIBKO MPUHALICKAIIMM €l umyiiecTBoM. Jloiru,
BO3HUKIIIME TIO TaKUM 00s3aTEIhCTBAM, HE MOTYT
IIOTamaThbCs 3a CYET MMYLIECTBA, COCTABJIAIOLIEIO
Doup.

93. 3a cyer UMYyIIECTBA, COCTABJISIONIETO
®onp, BBIIUTAYUBAIOTCS BO3HArPaXKICHUSI
VYupasnstomeil komnanuu B pazmepe 0,15 (Homb
IEJTBIX MSTHAIIATh COTBIX) MIPOLIEHTOB
CPEIHETr0JJI0OBOM  CTOMMOCTH  YHUCTBIX aKTHBOB
®onma, a Takwke Croenuaau3upoBaHHOMY
nenosutapuro,  Permcrparopy, — Ayautopckoun
opraHuzanuu 1 Oupxke B paszmepe He Oonee 0,5
(Honp nensIx math AecaTbiX) (C y4€TOM Hajlora Ha

N00aBJICHHYIO CTOUMOCTH) MPOLEHTA
CPEAHEroJI0OBOM  CTOMMOCTH  YHUCTBIX aKTHUBOB
doupa.

93. 3a cyer UMYyIIECTBA, COCTABJISIONIETO
®onp, BBIIUTAYUBAIOTCS BO3HArPaXKJICHUS
VYupasnstomeir komnanuu B pazmepe 0,15 (Homb
IEJTBIX MSATHAIIATh COTBIX) MIPOLIEHTA
CPEIHEr0JJOBOM  CTOMMOCTH  YHCTBIX aKTHBOB
®onma, a Takke  Croenuaau3upoBaHHOMY
nenosurapuro,  Permcrparopy,  AyanTOpcKON
opraHuzanuu u Oupxe B pazmepe He Oomee 0,2
(Honp mensix Be JECATHIX) MPOLIEHTA (C yueTOM

HaJiora Ha 00aBJICHHYIO CTOUMOCTH)
CPEAHEroJI0OBOM  CTOMMOCTH  YHUCTBIX AaKTHUBOB
doupna.
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96. 3a cyer uMYyIIECTBA, COCTABJISIONIETO
@oHJ, OIUIAYMBAIOTCS  CIEAYIOUIME  PacXojbl,
CBSA3aHHBIE C JOBEPUTEIIbHBIM  yIpPaBICHUEM
YKa3aHHbIM UMYIIECTBOM:

1) oruiatra yCIIyT OpraHu3aIu,
WH/IMBH Ty aTbHBIX peArnpuHUMaTeNen 1o
COBEPUICHUIO CAENOK 3a cueT umymiectBa donga
OT MMEHHU JTHX OpraHW3allii, WHINBUIYaTbHBIX
MpEANPUHUMATENEH UM OT UMEHU Y IPABJISIOIEH
KOMIIaHWH;

2) oruiaTta ycIyr KPEIUTHBIX
OpraHM3alMii 1O  OTKPBITUIO  OTAEIBHOTrO
0aHKOBCKOro cuera (CueToB), MpeAHa3HAYEHHOTO
(mpenHa3HAYeHHBIX) IJIs1 PACUETOB 10 ONEpaIusM,
CBSA3aHHBIM C JIOBEPUTEIBHBIM  YIPaBICHUEM
umyiectsoM ®oHja, NPOBEACHUIO ONEpaluil 10
3TOMY cyeTy (cueram), B TOM 4YHMCIE OIUIaTa yCIyr
KPEAUTHBIX OpraHu3aluil MO0 NPEJOCTaBICHUIO

BO3MOYKHOCTH VYpasnstomen KOMITAHUU
UCIOJIb30BAaTh  AJIEKTPOHHBIE JOKYMEHTBl IpHU
COBEpUICHUH ONEepalui MO YyKa3aHHOMY CYETy
(cueram);

3) pacxonel  Criennanu3upoOBaHHOTO
Jerno3uTapus [0  OIlaTe  ycIyr  JApYyrux

JIETI03UTapueB, MPUBJICYEHHBIX UM K UCIOJHEHUIO
CBOMX 00s3aHHOCTEH MO XpaHEHUIO U (WJIH) y4eTy
paB Ha LEHHble OyMaru, COCTAaBJISIOLINE
HUMYLIECTBO ®onna, pacxozsl
Crienanu3upoBaHHOTO JETIO3UTAPUsI, CBSI3aHHbIE C
omepauusMU IO IepexoJy IpaB Ha yKa3aHHbIE
LIeHHble OyMaru B CHCTEME BEJIEHHUs peecTpa
BIIQJICTIBLIEB IIEHHBIX OyMmar, a TaKkKe pPacXoJibl
Criennanu3upoBaHHOTO JETIO3UTAPHUsI, CBSI3aHHbIE C
OIUIATOW yCIAYr KpEeIUTHBIX OpraHu3anuili 1o
OCYLIECTBICHUIO (YHKIMH areHTa BaJIOTHOTO
KOHTPOJS NpU  HPOBENCHUM  OHepauuid ¢
JIEHEKHBIMU CpelcTBaMH, MOCTYIHUBIINMHU
Crnenuanu3upoBaHHOMY JIET03UTapHUI0 u
NOJUIEKAIUMMHU  TIEPEUUCIIEHUI0 B COCTaB
umymectsa ®oHga, a Takke MO MEPEeBOAY 3TUX
JIEHEKHBIX CPEJICTB;

4) pacxoapl MO OIUIAT€  YCIyT
KJIIMPUHTOBBIX OPraHHU3alud 10 OIPEIEICHUIO
B3aUMHbBIX 0053aTeNbCTB 1o ClIENIKaM,

COBEPIICHHBIM ¢ UMylIecTBOM DOHJIA, €CIIU TaKHe
YCIYTH OKa3bIBAIOTCS Y IPABIISIIONIEH KOMITAHUY;

5) Pacxo/sl, CBSI3aHHBIC c
OCYUIECTBICHUEM pas, YIOCTOBEPEHHBIX
IICHHBIMU 6yMaraM1/1, COCTaBJIAIOIINMHA UMYIICCTBO
CDOH)Ia, B YaCTHOCTH, IIOYTOBBIC WM HHBIC
AHAJIOTUYHBIC pacxoabl 110 HaITpaBJICHUIO
OroJIJIeTeHE! JUIsl TOJIOCOBAHUS,

6) pacxojipl MO yIuiaTe 00sS3aTeNbHBIX
HJ'I&TC)KGﬁ, YCTAaHOBJICHHBIX B COOTBETCTBUH C
3aKoHOAarenbCcTBOM Poccuiickon Denepanuu wim

96. 3a cyer uMYyIIECTBA, COCTABJISIONIETO
@oHJ, OIUIAYMBAIOTCS  CIEAYIOUIME  PacXojbl,
CBSA3aHHBIE C JIOBEPUTENIbHBIM  yIIpPaBICHUEM
YKa3aHHbIM UMYIIECTBOM:

1) oruiata yCIIyT OpraHu3aIui,
WH/IMBH Ty aTbHBIX peArnpuHUMaTeen (s
COBEPUICHUIO CAENOK 3a cueT umymiectBa donga
OT MMEHHU JTHX OpraHW3allui, WHIMBUIYaTbHBIX
MpEANPUHUMATENEH UM OT UMEHU Y IPABJISIOIEH
KOMIIaHHU;

2) oruiarta ycIayr KPEIUTHBIX
OpraHM3alMii 1O  OTKPBITUIO  OTAEIBHOIO
0aHKOBCKOro cuera (CueToB), NMpeAHAa3HAYEHHOTO
(mpenHa3HAYeHHBIX) IJIS1 PACUETOB TI0 OINEpaIusM,
CBSA3aHHBIM C JIOBEPUTEIBHBIM  YIIPaBICHUEM
umyiectsoM DoHjaa, NMPOBEACHUIO ONEpaluil 10
3TOMY cyeTy (cueram), B TOM 4YHCJIE OIUlaTa yCiayr
KPEAUTHBIX OpraHu3aluil MO0 MPEeJOCTaBICHUIO

BO3MOYKHOCTH VYpasnsromen KOMITaHUU
UCIOJIb30BAaTh  3JIEKTPOHHBIE JOKYMEHTBHl IpHU
COBEpUICHUH OIEepaluil MO YyKa3aHHOMY CYETy
(cueram);

3) pacxonel  CrienManu3upoOBaHHOTO
Nerno3uTapus [0  OIlaTe  ycIyr  JApYyrux

JIETI03UTapueEB, MPUBJICUYEHHBIX UM K UCIOJHEHUIO
CBOMX 00s3aHHOCTEH MO XpaHEHUIO U (WIH) y4eTy
paB Ha LEHHble OyMaru, COCTAaBJISIOLINE
MMYLIECTBO donna, pacxoasl
Crienanu3upoBaHHOTO JETIO3UTAPUs], CBSI3aHHbIE C
omepauusMU IO IepexoJy IpaB Ha YyKa3aHHBIE
LleHHble OyMaru B CHCTEME BEJIEHHUS peecTpa
BIIQJICTIBIIEB IIEHHBIX OyMmar, a TaKkKe pPacXoJibl
Crienanu3upoBaHHOTO JETIO3UTAPHUsL, CBA3aHHbIE C
OIUIATOW yCIAYr KpEeIUTHBIX OpraHu3anuil 1o
OCYLIECTBICHUIO (YHKIMH areHTa BaJIOTHOTO
KOHTPOJS NpU  HPOBEJCHUM  OHepauuid ¢
JIEHEKHBIMU CpeaCTBaMH, MOCTYIHUBIINMHU
Crnenuanu3upoBaHHOMY JIEMO3UTapHUIO U
NOJUIEKAIUMMHU  TIEPEUUCIIEHUI0 B COCTaB
umyiectBa ®oHga, a Takke MO MEPEeBOAY 3TUX
JIEHEKHBIX CPEJICTB;

4) pacxoapl MO OIUIAT€  YCIyT
KJIIMPUHTOBBIX OPraHHU3alud 10 OIPEIEICHUIO
B3aUMHbBIX 0053aTeNbCTB 1o CHIENIKaM,

COBEPIICHHBIM ¢ UMylIecTBOM DOHJIA, €CIIU TaKHe
YCIYTH OKa3bIBAIOTCS Y IPABIISIIONIEH KOMITAHUY;

5) Pacxo/sl, CBSI3aHHBIC c
OCYUIECTBIECHUEM pas, YIOCTOBEPEHHBIX
IIECHHBIMU 6yMaraM1/1, COCTaBJIAIOIIMMHA UMYIICCTBO
CDOH)Ia, B YaCTHOCTH, IIOYTOBBIC WM HHBIC
AHAJIOTUYHBIC pacxoabl 110 HaITpaBJICHUIO
OroJIJIETeHE! JUIsl TOJIOCOBAHUS,

6) pacxoJipl MO yIulaTe 00s3aTeNbHBIX
HJ'I&TC)KGﬁ, YCTAaHOBJICHHBIX B COOTBETCTBUH C
3aKoHOAaTenbCcTBOM Poccuiickon ®Denepanuu wim
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MHOCTPAHHOTO  TOCyJapcTBa B OTHOILIEHUU
umyiectBa @oHa WM CBSI3aHHBIX C ONEpaLUsIMU
C YKa3aHHBIM UMYIIECTBOM;

7) pacxojibl, BO3HUKIINE B CBS3U C
y4acThHeM YTIPaBJSIOMIeH KOMIIAHUW B CyIEeOHBIX
CHopax B KayecTBE MCTIA, OTBETYMKA, 3asIBUTEIS
WIM TPEThEro JIMLA M0 HCKaM U 3asBJICHHUSIM B
CBSA3M C OCYIIECTBJIIEHUEM JIEATEIBHOCTU 11O
JIOBEpUTEIHbHOMY  YIPABJICHUIO  UMYLIECTBOM
®oHJa, B TOM UYUCJIE CYMMbl CyA€OHBIX U3JIEPKEK
U TOCYAApCTBEHHON NOLUIMHBI, YIJIaudBaeMble
VYhpapnstomei KOMIIAHWEH, 3a HUCKIYEHUEM
pacxo/soB, BO3HHUKIIMX B CBSI3U C ydacTUEM
VYopasnsoneil KOMIIAHUUW B CYAEOHBIX CIOpax,
CBA3aHHBIX C HapyIIEHUWEM IIpaB BJIAJIEIIbLIEB

HMHBCCTHUIIMOHHBIX I1acB 110 A0TOBOpaM
AOBEPHUTECIBHOI'O YIIpaBJICHUA HUMyHICCTBOM
donHpa;

8) pacxopl, CBSI3aHHbIE c

HOTApHAJILHBIM CBHJICTEIILCTBOBAHUEM BEPHOCTH
KONUM HacTosuX [IpaBmii, MHBIX JOKYMEHTOB U
MOJUTMHHOCTH ~ TOJNUCH  HAa  JIOKYMEHTax,
HEO0XOMMBIX TUTst OCYIIECTBIICHHS
JOBEPHUTEITHHOTO VIIPaBJICHUS  MMYIIECTBOM
donHpa;

9) WHBIC DPACXOJbl, HE YKa3aHHBIC B
HACTOSIIIEM ITyHKTE, TPU YCIOBHH, YTO TaKHue
pacxoasl  JOMYCTUMBI B COOTBETCTBHH  C
®enepanbubiM  3aKOHOM «OO0 WHBECTHITMOHHBIX
dboHmax» W COBOKYIHBIA TPEASIbHBIN pa3Mep
TakUX pacxonioB cocrasisier He Ooznee 0,1 (Houp
LeJIbIX OJIHA JIecATas) MPOILeHTa (C yueToM Hajora
Ha J00aBJICHHYI0 CTOMMOCTH) CpPEIHEr0J0BOI
CTOMMOCTH YUCTHIX aKTHBOB DOHTA.

Vrpapnsiromass ~ KOMIIAaHWS ~ HE  BIpaBe
BO3MEIATh 3@ CYET MMYIIECTBA, COCTaBIISIOLIEIO
®oHJ, pacxo/bl, TOHECEHHBIE €10 3a CBOM CUET, 3a
UCKITFOUEHHEM  BO3MEIICHHS CyMM  HAJIOTOB,
O0OBEKTOM  KOTOPBIX  SIBJSIETCS ~ MMYIIECTBO,
cocrasisironiee @oHJ, U 00sI3aTETBHBIX TUIATEKEH,
CBSI3aHHBIX C JIOBEPUTEIbHBIM  yIPaBICHHEM

nMmymectBom  @oHma, a Takke PpacxoJoB,
BO3MEIL[EHUE KOTOPBIX MIPEyCMOTPEHO
®enepanbHbiM  3ak0HOM  "OO HMHBECTHUIIMOHHBIX
dbonmax".

MakcumanbHbIN pasmep pacxonos,
NoJJIeXKalluX OIJlaTe 3a CuYeT HMYLIECTBa,

cocrtasisoniero @ouH, 3a UCKIIOYEHUEM HAJIOTOB
W WHBIX OO0s3aTENBHBIX IUIATEKEH, CBSI3AHHBIX C
JOBEPUTEIHHBIM YIPaBJICHHEM douHgoM,
cocraisger 0,5 (Homp wnenbix mnsTh JECATHIX)
mporeHTa (¢ ydeToM Hajora Ha J00aBJICHHYIO
CTOMMOCTh) CPEIHEr0JIOBOM CTOMMOCTH YHCTBIX
aktuBoB @OHAa, oONpenenseMol B MOPSJKE,
YCTaHOBJICHHOM HOPMATHBHBIMH aKTamMH B cdepe

MHOCTPAHHOTO  TOCyJapcTBa B OTHOILIEHUU
umyiecTBa @oHa WM CBSI3aHHBIX C ONEpalUsIMU
C YKa3aHHBIM UMYIIECTBOM;

7) pacxojibl, BO3HUKIIHNE B CBS3U C
y4acTHeM YTIPaBISAIOMIEH KOMIIAHUUA B CYIEOHBIX
Cropax B KayecTBE MCTIIA, OTBETYMKA, 3asBUTEINS
WIM TPEThEro JIMLA M0 HUCKaM U 3asBJICHHUSIM B
CBSA3M C OCYIIECTBJIIEHUEM JIEATEIBHOCTU 11O
JOBEpUTEIbHOMY  YIPaBJICHUIO  UMYLIECTBOM
®oHJa, B TOM UYUCIE CyMMbI CyA€OHBIX U3JIEPKEK
U TOCYAApCTBEHHON NOLUIMHBI, YIJaulBaeMble
VYhpapnsiomei KOMIIAHUEH, 3a HUCKIYEHUEM
pacxo/soB, BO3HHUKIIMX B CBSI3M C YydacTUEM
VYopasnsoneil KOMIIAHUKM B CyAEOHBIX CIIOpax,
CBA3aHHBIX C HapylIEHUWEM IIpaB BJIAJIEIIbLIEB

MHBCCTHUIIMOHHBIX I1acB 110 JA0TOBOpaM
AOBEPHUTECIBHOI'O YIIpaBJICHUA HUMYyHIECCTBOM
donpa;

8) pacxopl, CBSI3aHHbIE c

HOTApPHAJILHBIM CBHJICTEIILCTBOBAHUEM BEPHOCTH
KONUM HacTosuX [IpaBmii, MHBIX JOKYMEHTOB U
MOJUTMHHOCTH ~ TOJNUCH ~ HAa  JIOKYMEHTax,
HEO0XOMMBIX TUIst OCYIIECTBIICHHS
JOBEPHUTEITHHOTO VIIPaBJIICHUS  MMYIIECTBOM
donpa;

9) WHBIC DPACXOJbl, HE YKa3aHHBIC B
HACTOSIIEM ITyHKTE, TPU YCIOBHH, YTO TaKue
pacxoasl  JOMYCTUMBI B COOTBETCTBHH  C
®enepanbHbiM  3aKOHOM «OO0 WHBECTHITMOHHBIX
¢boHmax» U COBOKYNHBIA MpeleibHbI pa3Mep
TaKUX pacxonioB cocrasisier He Ooznee 0,1 (Houp
LeJIbIX OJIHA JIecATas) MPOILeHTa (C yueToM Hajora
Ha J00aBJICHHYD CTOMMOCTb) CpPEIHEr0J0BOM
CTOMMOCTH YUCTHIX aKTHBOB DOH/A.

Vrpapisiromass ~ KOMIIAaHHWsS ~ HE  BIpaBe
BO3MEIATh 3@ CYET MMYIIECTBA, COCTABIISIOLIEIO
®oHJ, pacxo/bl, IOHECEHHbBIE €10 3a CBOM CUET, 3a
UCKITFOUEHHEM  BO3MEUICHHS CyMM  HAJIOTOB,
O0OBEKTOM  KOTOPBIX  SIBJSIETCS ~ MMYIIECTBO,
cocrasisroniee @oHJ, U 00s3aTEIBHBIX TUIATEKEH,
CBSI3aHHBIX C  JIOBEPUTEIBHBIM  yIpPaBICHHEM

nMmymectBoMm  @DoHma, a TakkKe PpacxoJoB,
BO3MEIL[EHUE KOTOPBIX MIPEyCMOTPEHO
®enepanbubiM  3ak0HOM  "OO HMHBECTHUIIMOHHBIX
dbonmgax".

MakcumanbHbIN pasmep pacxonos,
NoJJieXKaluX OIUlaTe 3a CYeT MMYILIECTBa,

cocrasisoniero MouH, 3a UCKIIOYEHUEM HAJIOTOB
W WHBIX O0s3aTENBHBIX IUIATEKEH, CBSA3AHHBIX C
JOBEPUTEITHHBIM YIpaBJICHHEM douHgoM,
cocrapnsger 0,1 (Homp wnensix oaHa necsitas)
mporeHTa (¢ ydeToM Hajora Ha J00aBJIEHHYIO
CTOMMOCTH) CPETHETOJIOBOM CTOMMOCTH YHCTHIX
akTuBoB @OHJa, ONpenenseMoil B MOPSJKE,
YCTaHOBJICHHOM HOPMATHBHBIMH aKTaMH B cdepe
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fl)HHaHCOBbIX PEBEIHKOB.

(MHAHCOBBIX PHIHKOB.

97. Pacxoipl, He TIPElyCMOTPEHHBIE MYHKTOM
96 nacrosmux [IpaBui, a Takxe BO3HarpaxieHue
B YaCTH IIPEBBIIICHHS pa3MEpOB, YKa3aHHBIX B
nyrkte 93 macrosmmx [lpaBuwn, wm 0,65 (Houb
HEJIBIX IIECTBAECAT IATh COTHIX) IPOLICHTOB
CPEJTHETO/IOBOM  CTOMMOCTH YHCTBIX aAKTHBOB
Donpma OCYILIECTBIISFOTCS VYnpapnsromeit
KOMIIaHHEH 3a cueT COOCTBEHHBIX CPEICTB.

97. Pacxonpl, He IPeayCMOTPEHHBIE ITYHKTOM
96 nacrosmux IIpaBui, a Takike BO3HATpaKIEHHE
B YAaCTH [PEBBIIICHUS pPa3MEpPOB, YKAa3aHHBIX B
nyHkre 93 nacrosmux [Ipasun, wim 0,35 (Hous

HelbIX  TPUANATE T[ATh  COTBIX)  IPOLEHTA
CPEHETOZIOBOM  CTOMMOCTH YHCTBIX aKTHBOB
®onpna OCYILIECTBIISIFOTCS Ynpasnaromei

KOMIIAaHUEN 3a CUET COOCTBEHHBIX CPE/ICTB.

Ipunoxenns Ne 1 u Ne 2 nacrosuux [Tpasun
donna.

H3noxute B HOBOM penakuuu [lpuiioxeHus
Ne 1 u Ne 2 nacrosiupix Ilpasun @onna.

["enepanbHbIi AUpeKTOp
AO «I'TIb - YA»

/A.B. Autonrok/

cmp. 18/21




ITpunoscenue Ne 1

Ok3. Ne

Mama npunamus Bpemsa npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTUILIMOHHBIX ITAEB Ne
(1151 IOpUANYECKUX JTHIL)

Ha3sanue naeBoro uuBecTuinoHHoro ounjga: (naynee — Poun)
lepaBﬂmomaﬂ KOMIIAHUA .
3agBUTEIb:

ITonHoe HanMeHOBaHUE
FOPUINYECKOT O JIMIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOPUIMYECKOT O Jlata BbIIAYM: | / | | / | r.
Jmna Kem BoinaH:

Homep nmieBoro cyera: |

YnojtHOMOYeHHbIH NnpeacTaBuTe/Ib 3asBuTENSA:
Jist pu3nyecKuX JIUI

Damuus Ums OtyecTBO: |

JloKyMeHT, Haunmenosanue: [ Cepus: | | Homep: |
YAOCTOBEPAIOLLIHIA Jlata BeL1aum: | /] | /] r.
JIHOCTE Kem BbInaH:

OcHoBaHKe

TNPeICTABUTENbCTBA:

(HauMMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblIaH, 1aTa
BBIJIaYH, CPOK JICHCTBHS)

JLJ1s1 IopuIMYecKuX JIHIY

TTonHoe HanMeHOBaHUE
FOPUINYECKOT 0 JIMIIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
HOPUINYECKOTO JlaTa BBIIAYN: | / | | / | | i
Jmna Kem BoigaH:
B nuue:
(®.11.0.)
JloKyMeHT, Haumenosanue: [ Cepus: | | Homep: |
YZIOCTOBEPSIOLIMH JlaTa BBIIAYN: | / | | / | | r.
JIMYHOCTh

Kem BoIgaH:
OcHoBaHKe
HPECTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIaYH, CPOK JICHCTBHUS)

baHkoBckue PE€KBU3HUTHI JIMIA, IepeIaBLICIo J€HEKHbIC CPEACTBA B OIIJIATY HHBECTHUIHOHHBIX ITA€B.

HaunmeHnoBaHue 6aHKa | Topoxn Ganka

Ionyyarens nuatexa

WHH nonyuatens BUK |

KOpp.CYeT

pacyeTHbId cueT

JIMIEBOM CYET

IIpomwry BbeiaTe VHBecTHIIMOHHBIE TAH Ha CYMMY [I€HEKHBIX CpPeACTB (B poccuiickux  pyO0asix)

(Cymma yka3piBaercsi M()paMH M NPONHCHI0)
Ot 3asBuTens:
51 moaTBepkIar0, YTO O3HAKOMMIICS C TPaBHJIAMHU JIOBEPUTEIBHOrO yrpaBiieHus: DOHIOM, U yBeJOMIIEH O HEOOXOIUMOCTH
OTCIIe)KUBaTh BHOCHMBbIE WM3MEHEHHsI W JONOJHEHHS B YKa3aHHbIE IPaBWiA, pa3MEIICHHbIE Ha O(HIMAILHOM CcalTe
yIIpaBJIsFoLIed KOMIIaHu! https://gpb-am.ru.
51 moaTBepkK A0 MPaBUIBHOCTD YKAa3aHHOM B JJaHHOH 3asiBKe MH(OPMAIIUH.
51 monnMato, 4To HacTosIas 3asBKa HOCUT OE30T3BIBHBIN XapakTep.
51 moxaTBepkIar, YTO O3HAKOMWICS C PeKOMEHIauMsM{ KIHEHTaM [0 3amure WH(QOpMauuW, pa3sMEUIEHHBIMU Ha
ouIIHaTBHOM caliTe yrpaBisioniel koMmanuu https://gpb-am.ru.
Hoanuck 3asiBuTeNst / YIOJHOMOYEHHOT0 MPEICTABUTENS MMoanucek auuna,

NPUHABIIEro 3asiBKYy
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3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

Mama npunamusn

npuHamusn

Ilpunoscenue No 2
x3z. N
Bpemsa

(l'lpl/l npuoﬁpeTemm HMHBECTUIIMOHHBIX l'laéB, nmpaBa HaA KOTOPbIEC YYUTHIBAIOTCH B peeCcTpe
BJIageJbll€B HHBCCTUIIMOHHBIX ITA€B HA JIMIIEBOM CY€TC¢ HOMMHAJBbHOTO nepmaTeﬂﬂ)

Ha3sanue naeBoro uuBecTuiinoHuoro ounjga:

(naee — @onya)

YnpapJasionias KOMIAHUS:

3asiBUTENb (HOMUHAJIBHBIH JepKaTe/ib):

ITonHoe HanMeHOBaHUE
FOPUJIMYECKOT 0 JIMIIA

JlokyMeHT

HaumenoBanue:

| Cepust:

| Howmep: |

HOpUINICCKOro

Jlarta Bblauu:

[ /]

|/

Jiga

Kewm BeIIaH:

HOMCp JIMIIEBOI'0 CY€Ta HOMHUHAJIBHOTO AE€PXKATEIIA B

peectpe:

YnoJIHOMOYeHHbBII NPeACTABUTENb 3asiBUTEJISA:

Jist pu3nyecKux JUI

Damusmis Mms OtuecTso: |

JlokyMeHT,

HaumenoBanue:

| Cepusi:

| Howmep: |

YIOCTOBEPSIFOILHI

Jlata BbIIAYM:

[/ ]

JINYHOCTh

Kem BoigaH:

OCHOBaHHME NPEACTABUTEICTBA:
(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

JIJ1s1 I0puIMYecKuX JIUIY

TTonHoe HanMeHOBaHUE
FOPUIMYECKOT 0 JIMIIA

JIoKyMeHT

HaumenoBanue:

| Cepusi:

| Howmep: |

FOPUINYECKOTr O Jlata BbIIAYM:

Jmna Kem Boigan:

B nurie:
(®.1.0.)

JloKyMeHT,

HaumenoBanue:

| Cepusi:

| Howmep: |

YIOCTOBEPSIOLLHiT Jata Bbljaun:

JINYHOCTh

Kem BoIgaH:

OcCHOBaHME NPEACTABUTEICTBA:
(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

IIpomwry BBIZATH

I/IHBGCTHHHOHHBIE

nmau

Ha CymMmy JAECHEKHBIX

CpeacTB

(B poccuiickux

(Cymma yka3piBaercsi M()paMH M NPONHCHI0)
bankoBckue PC€KBU3UTHI JIULA, MEPEAABHICT0 JCHECKHBIC CPEICTBA B OIIJIATY MHBECTUIIMOHHBIX TTA€B:

HaumenoBanue 6anka

| Topox Ganka

Ionyyarens nuatexa

WHH nonyuarens

BUK

KOpp.CYerT

pacyeTHbIN cueT

JIMIEBOM CYET

pyo0.six)

I/IH(l)OpMaIH/Iﬂ (] Hpm)ﬁpeTaTeJIe HUHBECTUIHOHHBIX MMAa€B, HA OCHOBAHUM PACNOPAKCHUH KOTOPOIro HeﬁCTByeT

HOMMHAJILHBIT Jep/KaTeIb:
015 10pUOUUECKUX TUY,

TTonHoe HanMeHOBaHUE
FOPUINYECKOT 0 JIMIA

JIoKyMeHT HaumenoBanue:
IOPUIUYECKOT O Jlata BbIIAYM:
Jmna KeM BbiaH:

Howmep cuera JIETIO

I/IH(l)OpMaIH/Iﬂ 0 Ka’KA0M HOMHUHAJBHOM J€piKaTeIe, npnoﬁpeTaeMblx HHBCCTUIIMOHHBIX ITACB:

TTonHoe HanMeHOBaHUE
FOPUINYECKOT 0 JIMIA

| Cepusi:

| Howmep: |

[/ ]

[/ ]

JIoKyMeHT HaumenoBanue:
IOPUAUYICCKOT O JlaTa BbIaun:
Jna

Kewm Bbian:

Howmep cuera JIETIO
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Ot 3asBuTens:

51 moaTBepkaar0, YTO O3HAKOMMIICS C TPaBHJIAMHU JIOBEPUTEIBHOIO yrpaBieHus: GOHIOM, U yBEJOMIIEH O HEOOXOIUMOCTH
OTCIIe)KUBaTh BHOCHMBbIE WM3MEHEHHsI W JONOJHEHHS B YKa3aHHbIC IPaBWiA, pa3MEIICHHbIE Ha O(HIMAILHOM CaiTe
yIIpaBJIsfoLed KOMIIaHuu https://gpb-am.ru.

51 moaTBepkK A0 MPaBUIBHOCTD YKAa3aHHOH B JJaHHOH 3asiBKe MH(OPMAIIUH.

51 monmMato, 4To HacTosIas 3asBKa HOCUT OE30T3BIBHBINA XapakTep.

51 moxaTBepKIar, YTO O3HAKOMWICS C PeKOMEHIAaUMsMU KIMEHTaM I10 3amure WH(QOpPMAaluH, pa3MElIEHHBIMH Ha
ourraIpHOM caliTe ynpasisitomieii komnanuu https://gpb-am.ru.

Hoanuce 3asiBuTens / Hoanuck Juna, NPUHABIIEr0
Y110/IHOMOYEHHOT'0 NIPeACTABUTEIS 3asaBKy
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