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0 OAPCIIBEHHEINI NEHCHOHHBIM I Ppordartu, ssrdannar OKIIE Poccuu

Crapas peaakuus

Hopaa pesaxuua

1. M3A0KATH OYHKT 5 IPABHA AOBEPHTEALHOIO YIPABACHNA (DOHAOM B CACAYIOINEH PEAAKIMI:

5. Mecro naxomaenns ynpasasiomeil kommanur: Poccniickan Qeaepaitis, T.

5 kommanmr: 123112, Mocksa,

5. Mecto HaxOmAeHHA

VIIpaBASFOIIEH
Ilpecuenckas nabepexnan, aom 12, stax 45, komnara 14.

Mocxksa.

2. Wsaosxuth myHKT 14 MpaBHA AOBEPHTEABHOTO yHpaBAeHHA (POHAOM B caeAyrolieil peAaKuu:

14. Mecto maxomaeHns ayantopckoii oprammsaums: Poccriickas Deaeparnd,

127055, r. Mocksa, ya. Byreipexnii Baa, A:68/70, ctp.2.

14. Mecro HaxowaeHns ayamtopckoii oprammsatumr: 127055 r. Mocksa, ya.

Byreipckmit Baa, A.68/70, crp.2, 1. 6, mom. I, xoat. 4.

3. Msaoxuts nyaxTs 22, 23 24 VIHBeCTHIHOHHOI ACKAAPALMH B CACAYFOINEH PEAAKIAH:

22. O&beKTH THBECTIPOBAHNA, IIX COCTAB I OINICAHIIE,
22.1. Hmymectso, cocraBasioniee POHA, MOKET ObITh IIHBECTIIPOBAHO B!
1. akTusbl (32 HCKAIOYEHHEM MHBECTHIIMOHHBIX IT2eB donr0B Ars

mﬁwpw:ﬁv:ﬂ:muOmNmmEH Humwnﬁ.ﬂOquwv. AONYIIIEHHBIE K

22. OO beKTHl HHBECTIIPOBAHIIA, HX COCTAB I OIHCAHIIE.
22.1.}Imyntectso, cocraBasioniee (POHA, MOKET ObITh HHBECTHPOBAHO B!
1. aKTHBBI, AOMYIICHHBIE K OPraHH3OBAHHLIM TOPraM (HAH B OTHONICHHI
KOTOPBIX Oupzxell MPHHATO PEUIEHHE O BKAIOYEHIHIT B KOTHPOBAAbHDIC
crinekn) Ha Gupxax Poceuiickoit Peaepartii 11 OHPAKAX, PACHIOAOKEHHBIX

OpraHH3OBAHHBIM TOPraM (HAH B OTHOINCHHH KOTOPBIX OiHpeil
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IPHHATO peIleHHe O BKAIOYCHHH B KOTHPOBAABHBIEC CIIHCKH) Ha
oupxax Poccmiickoit Peaeparun nm OupKax, PaCIOAOKCHHBIX B
HHOCTPAHHBIX TOCYAAPCTBAX, ABAfIOIIUXCA YAeHamu EBpasmiickoro
skoHomm4eckoro coroza (EADC), Oprannsanuy  5KOHOMHYECKOTO
corpyanndectsa u passutusa (OOCP), EBponeiickoro corosa, a Takxe
B Kurae, Nuaun, bpasuann, FOxbpo-Adpuranckoii PecryOamke
(AaAee - HHOCTpPaHHBIE TOCYAAPCTBA) M BKAIOYCHHBIX B IIEPEYCHB
HHOCTPAHHBIX OHPIK:

- Adpunckas onpixa (Athens Exchange);

- beaopycckas BaarorHO-poHAOBAS OHp:xa (Belarusian currency and

stock exchange);

- bombetickaa dponaosas 6upxa (Bombay Stock Exchange);

- byaamrerirrckas dponaosas oupxa (Budapest Stock Exchange);

- Baprmasckas ponaopas onpixa (Warsaw Stock Exchange);

- Berckaa dponaosas 6upxa (Vienna Stock Exchange);

- Benuypnas donaosas Oupka TuDcOxe (Kamapa) (I'SX Venture

Exchange (Canada));

- I'onkonrckas donposas 6upxka (The Stock Exchange of Hong

Kong);

- Esponexct Amcrepaanm (Euronext Amsterdam);

- Esponexcr bprocceasr (Euronext Brussels);

- EBponexct Auccabon (Euronext Lisbon);

- EBponexct Aonpon (Euronext London);

- EBponexcr [Napmx (Euronext Paris);

- paanackas porsosas 6upixa (Irish Stock Exchange);

- Mraapanckas dponaosas Oupxa (Italian Stock Exchange (Borsa

Italiana));

- MoxaunecOyprckas ¢onaosas Onpka (Johannesburg Stock

Exchange);

- Kazaxcranckas ¢ponposag 6upxa (Kazakhstan Stock Exchange);

B HHOCTPAaHHBIX TOCYAAPCTBAX, ABAAOIIMXCA dAeHamu EBpasmiickoro
skoHOMmdeckoro  coroza (EADC), OpraHumsamum 9KOHOMHYECKOTO
corpyanndectsa u pazsutua (OODCP), Esporreiickoro corosa, a Takxe B
Kurae, nann, bpasuann, IOxuo-Adpuranckoii Peciyoanke (aasee -

MHOCTPAHHBIE TOCYAAPCTBA) U BKAIOYCHHBIX B IIEPEYCHb HHOCTPAHHBIX

OupiK, yIBepKAeHHbINH YKazannem bamka Poccun ot 28 amsapsa 2016 roaa

N 3949-V  "OO6 yrBepmAeHHH IIepedHsA  HHOCTPAHHBIX  OHPIK,

IIPOXOKACHHE ITPOIIEAYPHI AHCTHHIA HA KOTOPBIX ABAACTCA OOA32TEABHBIM

YCAOBHEM AAfl IPUHATHA POCCHICKON OHpiKel peIeHHa O AOIYyCKe

IIEHHBIX OyMar HHOCTPAHHBIX SMHTEHTOB K OPraHH30BAHHBIM TOPIaM, a

TAK/KE YCAOBHEM AAA HEIPOBEACHHA OPTaHU3AIUAMI, OCYIIECTBAAIOIIIIMU

OIepaIi € ACHEKHBIMH CPEACTBAMH HAH HHBIM  HMYIIECTBOM,

HACHTH(UKAITII OeHedHITIAPHBIX BAAAEABIIEB HHOCTPAHHBIX

OpraHM3aIUil, YbM IIEHHBIE OyMATH IIPOIIAH IIPOIEAYPY AHCTHHIA Ha

TAKUX Oup:kax', 3aperucCTPUPOBAHHBEIM MUHHCTEPCTBOM — FOCTHIINI

Poccniickoit Peaepammu 9 mapra 2016 roaa N 41340 (aasee - mepedenn

MHOCTPAHHBIX OHMPiK), 32 MCKAFOYCHHEM HMHBECTHIIMOHHBIX I1acB (POHAOB

AAf KBaANDHUIIMPOBAHHBIX ~ HHBECTOPOB, M AKTHBBI, ABAAFOIIHECH

KAIPHHTOBBIMU CEPTH(DUKATAMI YIACTUA:

1) AOATOBBIEC HHCTPYMEHTHI;

2) aKIuK POCCHICKUX aKIIHOHEPHBIX OOIIECTB;

3) AaKIMH HHOCTPAHHBIX AKITHOHEPHBIX OOIIECTB;

4) mam (aKIMM) HHOCTPAHHBIX HHBECTUIIMOHHBIX (DOHAOB, €CAH
npucsoeHHbm M koA CFI B coorBercTBHM € MEKAYHAPOAHBIM
cranaapToMm ISO 10962:2001 mmeer caeayrollpe 3HAYEHHA: IIepBasg
Oykpa — sHadenne «B», Bropas Oyksa - sHauenue «Uy, Tperps Oyksa —
sHavenne «O» an6o «Cy», ngarag Oyksa — sHadenne «R» manm «S», nman
«M», man «C», uan «Dy, 32 HCKAIOYEHHEM CAYYaeB, KOTAA IIIECTafd
OykBa IMeeT 3HAYeHHE «/» UAT «A»,

a Takke, ecAm npucsoeHHHH uM koA CFI B coorsercrsum ¢




- Kunpekas poraosas oupixa (Cyprus Stock Exchange);

- Kopeitickas ¢onrosas oupmxa (KeitApOxc) (Korea Exchange
(KRX));

- Kerpreizckas ponaopas onpixa (Kyrgyz Stock Exchange);

- AonpoHckas poraoBas oupsxa (London Stock Exchange);

- Arobasuckas porposas oupika (Ljubljana Stock Exchange);

- AroxcemOyprckas  ¢onaoBas Owmpxa (Luxembourg Stock
Exchange);

- Maapruiickas ¢poraosas ouprka (Malta Stock Exchange);

- Mekcuxanckas dponaosas oupixa (Mexican Stock Exchange);

- Hacaak OOMBOke Apmenns (NASDAQ OMX Armenia);

- Hacaax OOMDxc Buasaroc (NASDAQ OMX Vilnius);

- Hacaak OOMBDxkce Ucaanans (NASDAQ OMX Iceland);

- Hacaak OOMDke Komerrarer (NASDAQ OMX Copenhagen);

- Hacaax OOMDxc Pura (NASDAQ OMX Riga);

- Hacaax OOMDxce Crokroasm (NASDAQ OMX Stockholm);

- Hacaak OOMDkce Taaana (NASDAQ OMX Tallinn);

- Hacaax OOMDxce Xeascnuakun (NASDAQ OMX Helsinki);

- Hanmomaasmas Muaniickas ¢donraosas Ompska (National Stock
Exchange of India);

- Horo-Mopkcxas douaosas Gupxa (New York Stock Exchange);

- Hb}O-I;IOpKCKa}I donaosas 6upxa Apka (NYSE Area);

- Hbm—HOpKCKaH donposag oup:xa ooanraruii (NYSE Bonds);

- Ocaxkcxas dponposag oupxa (Osaka Securities Exchange);

- CramOyabckas ponaoBas oupaxka (Istanbul Stock Exchange (Borsa
Istanbul));

- TaiiBanbckas ponposad oupaxa (Tatwan Stock Exchange);

- Toxuniickaa dponsosas 6upxa (Tokyo Stock Exchange);

- ®onpopas oupxa bapceaonsr (Barcelona Stock Exchange);

- ®onposas oupxa buarbao (Bilbao Stock Exchange);

2.

MeHKAYHAPOAHBIM cTaHAapTOoM ISO 10962:2015 mmeer caeayrorrme
3HaYeHHuA: 1epBad OykBa — 3HadeHHe «C», TpeThs OyKBa — 3HAYEHHE
«O» uan «Cyp, naras Oyksa — 3HadeHne «B» mam «E», man «Vy», uan
Ay, mam «C», man «D», man «», man «I», mrecras OykBa:  AAf
MHBECTUIIHOHHBIX I1A€B MHBECTHIIMOHHBIX (DOHAOB — 3HaYeHHe X
uAn «U» mAn «Y», AAA aKIIUHA HHBECTUIIMOHHBIX (bOHAOB — 3HAYeHHe
«&X» mAH «S», mAn «Q;
5) mam MHTEPBAABHBIX U 3aKPBITHIX ITAEBBHIX MHBECTHIIHOHHBIX (DOHAOB,
IIPABIAAME AOBEPHTEABHOTO yIIpaBACHHSA KOTOPBIX He
IIPEAYCMOTPEHO, YTO MX HHBECTHIIHOHHBIC IIAH IIPEAHA3HAYEHBI AAA
KBAAMPUITHPOBAHHBIX HHBECTOPOB, OTHOCAIIUXCA K KATETOPUN:
- PBIHOYHBIX (DHHAHCOBBIX HHCTPYMEHTOB;
- (OHA ACHEKHOTO PBIHKA;
- ¢doHA obAHTanHUii;
- doHA akIuii;
- (POHA CMeITTAHHBIX MHBECTHIIHII;
- HHACKCHBIH (POHA;
- (OHA TOBAPHOTO PHIHKA;
- peHTHBIH POHA;
- (OHA HEABIKIMOCTH;
- umotedHBIH POHA;
- HHACKCHBII POHA;
- (OHA TOBAPHOTO PHIHKA;

- cb0HA XYAOKECTBEHHBIX I[€HHOCTEM;

0) poccuiickue ¥ HHOCTPAHHBIE ACITO3UTAPHBIC PACITHCKH.
I/IHCTPYMCHTI)I ACHEKHOTO pI)IHKa, a4 IMCHHO:
- AGHEKHBIE CPEACTBA B PyOAAX M B HMHOCTPAHHONI BaAlOTE Ha
cYeTax M BO BKAAAAX (AEHO3NTAX) B POCCHHCKHX KPEAHTHBIX
OpPraHU3AIUAX U  HHOCTPAHHBIX

IOpI/IAI/I"IGCKI/IX AHIIAX,
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- ®onpoas oupxa budm Dua Dd bosecma (bpasuana) (BM&F
BOVESPA (Brasil));

- @onposas Ooup:xa Basencun (Valencia Stock Exchange);

- ®onposaa oupxa I'peTait (Taiisanp) (GreTai Securities Market
(Tarwan));

- @onposas oup:ka Maspmaa (Madrid Stock Exchange);

- ®onposas 6upxa Hacaax (The NASDAQ Stock Market);

- ®onposas oupxa Ocao (Oslo Stock Exchange (Oslo Bors));

- @onposas Ooup:xa CanTearo (Santiago Stock Exchange);

- ®onpoas 6upka Teap-Asusa (TudDitDcl) (The Tel-Aviv Stock
Exchange (TASE));

- @onposas oup:xa ToporTo (Toronto Stock Exchange);

- ®onposas bupika DDcOke (ABcrpasns) (ASX (Australia));

- ®onpopas Oupxa Du39ADkc (Hopas 3eramama) (NZX (New
Zealand));

- @panrxdyprcras ponsosad oupxa (Frankfurt Stock Exchange);

- UYnkarckas donposas Ompma (CuditaDrc) (Chicago Stock
Exchange (CHX));

- IlTasxatickas poraosas oupzxa (Shanghai Stock Exchange);

- HIBeitmapckas porposas ouprka DcAiDxrce (SIX Swiss Exchange);
- lllemxennpckas poraosas 6upzka (Shenzhen Stock Exchange):

1) AOATOBBIC HHCTPYMEHTHI;

2) aKIuu POCCHHCKUX aKIIHOHEPHBIX OOIIECTB;

3) AaKIMH HHOCTPAHHBIX AKITHOHEPHBIX OOIIECTB;

4) manm (aKIUH) THOCTPAHHBIX HMHBECTHIMOHHBIX (DOHAOB, €CAH
npucsoeHHbIH IM KOA CFI B cooTBeTCTBHH € MEAKAYHAPOAHBIM
cranaaprom ISO 10962:2001 mmeer caeayroIlme 3HAYCHHA:
mepBasg Oykpa — sHadenne «B», Bropas Oykpa - smadenne «Uy,

Tperba OykBa — 3Hadenme «O» Ambo «C», nArag Oyksa —

3.

HpI/ISHaHHbIX OaHKaMH IO 3aKOHOAATCABCTBY HHOCTPAHHBIX

TOCYAApPCTB, Ha TECPPHUTOPHU KOTOPHIX OHH 32APCTUCTPHUPOBAHBI

(AaAee - HHOCTpaHHBIE OAHKN);

- ACIIO3UTHBIC CCPTI/I(bI/IKaTI)I POCCI/II>’ICKI/IX

opraHH3 aHI/Iﬁ u I/IHOCTP AHHDBIX OaHKOB

IO cyAap CTB,

KPEAUTHBIX

I/IHOCTpaHHI)IX

- TOCYAapCTBEHHBIE IICHHBIE 6yMarI/I Poccuiickoit @eaepanmm 1

I/IHOCTpaHHbIX I‘OCYAapCTB;

- TPC6OB’¢1HI/I}I K erAI/ITHOfI OpraHHSaHI/II/I BBIIIAATUTD ACHCH{HbeI

3KBHUBAACHT APaFOHCHHbIX MCETAAAOB ITIO TCKYIIICMY Kypcy.

HNHBECTUIIMOHHBIC IIaH OTKpI)ITI)IX IIAa€BBIX HMHBCECTHITMOHHBDBIX (bOHAOB,

OTHOCAIINXCA K KATETOPHH:
- PBIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB;
- (OHA AEHEKHOTO PBIHKA;
- ¢doHA obAnranuii;
- doHA akmuii;
- (pOHA CMeITAHHBIX MHBECTHIIHIH;
- HHAEKCHBIH (POHA;

- CbOHA TOBAPHOIO prHI(a

IpaBa TPC6OB3HI/I5{ nu3 AOTOBOPOB, 3aKATOYECHHBIX AAA

AOBCPI/ITCABHOI‘O YHpaBACHI/I}I B OTHOINICHHH YKA3aHHDBIX AaKTHBOB,

neAen

AKTHUBbBI, BKAIOYA€MBIC B COCTaB aAKTHUBOB (DOHAa B CBA3H C OIIAATOI

PACXOAOB,

COCTABAAROITINM () OHA, HE Hp OTHBOpEYAIHC

HMuBecTHITMOHHON A€KAAPATTHH.

CBA3AHHBIX C AOBCPI/ITCABHI)IM praBACHI/ICIVI HMYIIIECTBOM,

HACTOAIIEN

K nemssmM 6yMaraM, HPEAYCMOTPEHHBIM ITOAITYHKTAMH 2 m 3, orHOCATCSA

IICHHBIC 6y1VIaI‘I/I, HE IIOAITAAAFOIITHEC ITOA Tp€6OBaHI/I}I IIOAITYHKT2A 1 HACTO/AIIIETO

ITYHKTA.




5)

spavenue «R» mam «S», mam «Mp», mam «C», mam «D», 3a
HCKAFOYEHHEM CAYYAeB, KOTAAQ IllecTas OyKBa HMeeT 3HAYeHHE
«Z» IAT «A»,

a Takke, ecAn npucsoeHHbii mMm koA CFI B coorserctsmm c

ISO  10962:2015

CAGAYIOIIIE 3HAYEHHA: IepBafd OykBa — 3HadeHme «C», TpeTps

MEKAYHAPOAHBIM — CTAHAAPTOM nMeeT
oyksa — sHadenne «O» manm «C», narag Oykpa — sHaueHue «Bx»
uAan «E», man «Vy», uan «L», uan «C», uau «Dy», nan «F», uan
«I», 1mecras  Oyksa: AAfl  MHBECTUIIMOHHBIX  ITA€B
HHBECTUIINOHHBIX (POHAOB — 3HadeHne «X» uAn «U» manm «Y»,
AASl AKITUI NHBECTUIINOHHBIX (POHAOB — 3HaUeHHE «X» HAM «S»,
uAm «Qw;

IIa MHTEPBAABHBIX M 32KPBITBIX ITA€BBIX MHBECTHIIMOHHBIX
¢ OHAOB, ITPaBHAAMI AOBEPHTEABHOTO YIIPABACHHA KOTOPHIX HE
IIPEAYCMOTPEHO, YTO UX HHBECTHIIHOHHbIC IIAM IIPEAHA3HAYCHDI
AAL KBAAMPUIMPOBAHHBIX ~HHBECTOPOB, OTHOCAINNXCA K
KaTeropuu:

PBHIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB;

(pOHA AECHEKHOTO PHIHKA;

¢oHA 0OAUTAIIIIT;

doHA axrmii;

(pOHA CMEITAHHBIX NHBECTUIINI;

HMHAEKCHBIH (DOHA;

OHA TOBAPHOTO PBHIHKA;

peHTHBIIT POHA;

(POHA HEABIKIMOCTH;

HITOTEYHBIH (POHA;

HMHACKCHBIH (DOHA;

¢ OHA TOBAPHOTO PBHIHKA;

cb0HA XYAOKECTBEHHBIX I[€HHOCTEM;

22.2.

AeHEKHBIE CPEACTBA BO BKAAAAX (AEHO3UTAX) B POCCHICKHX

erAI/ITHbIX OpraHHSaHI/IHX n I/IHOCTpaHHbIX Oankax MOTIYyT BXOAUTHb B COCTaB

AKTHUBOB (bOHAa, TOABKO IIPH YCAOBHH, YTO B CAy9a€ AOCPOYTHOTO PACTOPIKCHUA

YKa3aHHOI'O AOI‘OBOpa POCCHfICKa}I KPCAI/ITHa}I opraHnsanI/m AN I/IHOCTpaHHbel

OaHK 00A3aHA (0OA3aH) BEPHYTh CYMMY BKAAAA (ACITO3HMTA, OCTATKA Ha CYeTe) 1

IIPOIEHTHI IO HEMY B CPOK, HE IIPEBbIIIAIOIITHIT 7 pa6OqHX AHEI.

22.3.

HOA AOATOBBIMH I/IHCTPYI\ICHTELMI/I B ITEAAX HACTOAIIIHNX HpaBI/IA

AOBCPI/ITCABHOI‘O YHpaBACHI/I}I ‘DOHAOM ITIOHUMAKOTCA:

)
2)
3)
4)

5)

6

TOCYAAPCTBEHHBIE I[€HHbBIE 6yMarH cyonekToB Poccniickoit Peaeparun u
MyHHIIHITAABHBIE TIEHHBIC OyMAarm;
OOAHTAITNH POCCUICKUX SMHTEHTOB;

O6AI/II‘aL[I/II/I I/IHOCTpaHHI)IX SMUTEHTOB M MC)KAYHaPOAHbIX (pI/IHaHCOBbIX

OPTaHU3AITUIL;
OOAMTAIINH ~ HHOCTPAHHBIX ~ OPraHOB  TOCYAAPCTBEHHOH  BAACTH,
AAMIHHUCTPATHBHO-TEPPUTOPHAABHBIX  OOPa3OBAHHI MHOCTPAHHBIX

TOCYAApCTB;

OOAHMTAIINM C HITOTEYHBIM IIOKPBITHEM H HIIOTEYHBIE CepTH(HKATHI
y4acTus, BBIIYIIEHHBIE B  COOTBETCTBHH C  3aKOHOAATEABCTBOM
Poccniickoit Peaepanny 00 UIIOTEIHBIX IIEHHBIX OyMarax

poccuiickne M HHOCTPAHHBIE ACHO3HTAPHBIC PACIUCKH Ha IICHHBIC

6yl\IaI‘I/I, HpCAyCI\IOTpCHHbIC HACTOALIIM ITYHKTOM.

22.4.  Awumna, oba3aHHbIE TO:

AEIMO3UTHBIM cepTHcpHKaTaM POCCHICKNX KPEAUTHBIX OPraHH3AIINM,
TOCyAAPCTBEHHBIM ~ ITeHHBIM ~ Oymaram  Poccnmiickoit  ®Peaepartumn,
TOCYAAPCTBEHHBIM  IT€HHBIM Oymaram CyObeKTOB Poccuiickon
Deaepary, MyHHITUIAABHBIM IICHHBIM OyMaraM, akKIIUAM POCCHICKHX
AKITMOHEPHBIX ~ OOINECTB,  OOAMTAITMAM  POCCHIICKHX  SMHTEHTOB,
MHBECTUIIMOHHBIM ~ IIagM  I1a€BBIX  HHBECTHIIHOHHHIX  (DOHAOB,

O6AI/II‘aLII/I5H\I C HIIOTECYHBIM HOKPBITI/ICIVI N HUITIOTECYHDbIM CCPTI/ICpI/IKaTaM

y4qacTu4, BBIITYIIICHHBIM B COOTBETCTBUU C 3aKOHOAAQATEABCTBOM
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6) poccuiickue 1 HHOCTPAHHBIE ACIIO3UTAPHbIC PACIIUCKI.
2. VIHCTPYMEHTHI A€HEKHOTO PBIHKA, 2 HMEHHO:

- ACHEKHBIE CPEACTBA B PYOAAX M B HMHOCTPAHHONI BaArOTE Ha
CYeTax M BO BKAAAAX (ACIIO3UTAX) B POCCHHCKUX KPEAHTHBIX
OPraHM3AIMAX W  HHOCTPAHHBIX FOPHAMYECKHX  AHIIAX,
IPU3HAHHBIX OAaHKAMHI II0 3aKOHOAATEABCTBY HHOCTPAHHBIX
TOCYAAPCTB, HA TEPPUTOPUH KOTOPBIX OHHU 3aPETHCTPHPOBAHEI
(AaAee - HHOCTpaHHBIE OAHKN);

- AEHO3UTHBIE cepTH(UKATHI poccHiicKIX KPEAUTHBIX
OpraHU3aIlMi U  HHOCTPAHHBIX  OAHKOB  HMHOCTPAHHBIX
TOCYAApCTB;

- rocyAapcreeHHbIe IteHHbIe Oymarm Poccnmiickoir ®Peaepannn u
MHOCTPAHHBIX TOCYAQPCTB;

- TpeOOBaHUA K KPEAUTHON OPraHM3AINN BBIIAATHTH ACHEHKHBII
SKBHBAACHT APATOIIEHHBIX METAAAOB ITO TEKYIIIEMY KYPCY;

3. UHBECTUIIMOHHBIC IIAaM OTKPBITBIX ITA€BBIX HHBECTUIIMOHHBIX

OHAOB, OTHOCAIIIXCA K KATCTOPHH:

- PBIHOYHBIX (DHHAHCOBBIX HHCTPYMEHTOB;

- (POHA ACHEKHOIO PBIHKA;

- ¢doHA obAHTAINI;

- doHA akuii;

- (pOHA CMeITAHHBIX MHBECTHIIHI;

- HHACKCHBII POHA;

- (OHA TOBAPHOTO PHIHKA;

4. upasa TpeOOBaHHA M3 AOTOBOPOB, 3aKAFOYCHHBIX AAfl ITEACH

AOBEPHUTEABHOTO YIIPABACHUA B OTHOIIICHUH YKA3aHHBIX AKTHBOB;

5. aKTUBBI, BKAIOYAEMBIE B COCTaB aKTUBOB DOHAA B CBA3U C OIIAATON

PACXOAOB,  CBA3aHHBIX  C  AOBEPHUTEABHBIM  yIPaBACHHEM

IMYIIECTBOM, cocTaBAfroruM  PoHA, He IpOTHBOpedaInye

HacToAImel VHBeCTHITHOHHON AEKAAPATTHTL.

Poccuiickoit Peaepannn 00 HIOTEYHHIX IEHHBIX OyMarax, akTHBaM,
ABAAIOINNMCA KAMPHHTOBBIM ~CePTH(DUKATAM y9aCTHA, POCCHICKIM
ACTIO3UTAPHBIM ~ PACIIUCKAM ~ AOAKHBI ~ OBITH ~ 3aPETHCTPUPOBAHBI B
Poccniickoit ®eaepannm;

-  masMm  (aKIUAM) HMHOCTPAHHBIX HHBECTHIMOHHBIX (DOHAOB, AKIIHAM
HHOCTPAHHBIX ~AKIIMOHEPHBIX OOINECTB, OOAMTAIIHAM HHOCTPAHHBIX
SMUTEHTOB U MEKAYHAPOAHBIX (PHHAHCOBBIX OPTAHU3AIINN, OOAHTAIIIAM
AAMIHHCTPATHBHO-TEPPUTOPHAABHBIX  OOPa3OBAHHI MHOCTPaHHBIX
TOCYAAPCTB, MHOCTPAHHBIM ACITO3UTAPHBIM PACIHCKAM AOAKHBI OBITH
3aPEIHCTPUPOBAHBI B TOCYAAPCTBAX, BKAFOYEHHHIX B OOIriepoccuiicknii
KAACCH(PUKATOP CTPAH MHUPA;

- ACHO3UTHBIM CEePTH(HUKATAM HHOCTPAHHBIX OAHKOB HMHOCTPAaHHBIX
TOCYAApCTB, TOCYAAPCTBEHHBIM ~IIEHHBIM OyMaraM HHOCTPAHHBIX
TOCYAAPCTB ~ AOAKHBI ~ OBITH  3aPETUCTPUPOBAHBI B TI'OCYAAPCTBAX,
ABASFOIMXCA YAeHAMH EBpasuiickoro skonommgeckoro corosa (EADC),
Opranmusarun 3K0OHOMUYeCKoro cotpyAnndectsa u passutua (ODCP),
Espomneiickoro  corosa, Kwuras, Muaun, bpasmann, [Oxno-

Adpukanckoit Pecrrybankm.

22.5. B cocraB aktuBOB (POHA2 MOTYT BXOAHTH KaK OOBIKHOBEHHBIE,
TAaK U IPUBUACTHPOBAHHBIC AKITUN.

22.6. B cocraB axtmBoB PoHAQZ MOIYT BXOAUTH II€HHBIE OyMaru
MHOCTPAHHBIX SMHTEHTOB B CAydae, €CAU OHHU IIPU3HAHBI (KBAAHDUIIIPOBAHB)
B Ka4YeCTBE IEHHBIX OyMar B COOTBETCTBHU C 3aKOHOAATeAbCTBOM Poccuiickoii

Depepannm.




K rmenmbmM  Oymaram, IIPEAYCMOTPEHHBIM —ITOAINYHKTAMH 2 u 3,

OTHOCATCA IIC€HHBIC 6YM2LFI/I, HC IIOAITAAAFOIIIMIE IIOA TpC6OBaHI/IH

ITOAITYHKTA 1 HACTOAIIECTO ITYHKTA.

22.2.

AeHEKHBIE CPEACTBA BO BKAAAAX (AEHO3UTAX) B POCCHICKHX

KPCAI/ITHI)IX OPI‘aHI/ISaL[I/IHX MOTYyT BXOAHTH B COCTaB AKTHBOB TOABKO

IIpu yCAOBHUH, YTO B CAyYa€ AOCPOYHOTO PACTOPKECHHA YKA3aHHOTO

AOI‘OBOpa pOCCI/IfICKa}I KPCAI/ITHa}I opranmu3anusi o0s3aHa BepHyTb

CyMMY BKA2A2 (ACHOSI/ITa, OCTaTKa Ha C‘ICTC) nu HpOHCHTbI IIO0 HEMY B

cpok, He npesbiaromuii 7(Cemb) pabOYIHX AHEI.

22.3.

HOA AOATOBBIMU I/IHCTPYMCHT’AI\H/I B ITCAAX HACTOAIIIMX HpaBI/IA

AOBCPI/ITGABHOFO ynpaBAeHI/m cI)OHA,OM ITIOHUMAKOTCA:

1)

2)
3)

4)

5)

6)

22.4.

TOCYAAPCTBEHHBIC — II€HHBIC Oymarm  cyObekToB  Poccmiickoit
Deaepariun ¥ MyHHITUIAABHBIC IIEHHBIC OyMary;

OOAHTAITNH POCCUICKUX SMHTEHTOB;

OOAMTAIINN ~ HHOCTPAHHBIX ~ OMHUTEHTOB M  MEKAYHAPOAHBIX
(pUHAHCOBBIX OPraHU3AINII;

OOAHMTAIINH HHOCTPAHHBIX OPTaHOB TOCYAAPCTBEHHOH BAACTH,
AAMHHHUCTPATHBHO-TEPPUTOPUAABHBIX 0Opa3oBaHHIT
HMHOCTPAHHBIX TOCYAAPCTB;

OOAHTAITNH C UITOTEIHBIM ITOKPHITHEM H HIIOTEYHBIE CEPTHMUKATEI
y4acTus, BBIIYIIEHHBIE B COOTBETCTBHH C 3aKOHOAATEABCTBOM
Poccniickoit Peaeparmu 0O HITOTEUHBIX IEHHBIX OyMarax
poccuiickne ¥ MHOCTPAHHBIE ACIIO3HTAPHBIEC PACITHCKI HA IICHHbBIE
OyMaru, IPeAyCMOTPEHHbBIE HACTOAIITIM ITYHKTOM.

Amnma, o6asanmaere mo:

- ACIIO3UTHBIM CCpTI/I(bI/IKaTaM pOCCI/IfICKI/IX Rp CAHUTHDBIX

OPTAaHH3AIINI, TOCYAAPCTBEHHBIM IIEHHBIM Oymaram Poccuiickoit
Deaepariun, TOCYAAPCTBEHHBIM IIEHHBIM OyMaraM CyObeKTOB
Poccniickoit Peaepariiy, MyHUIINIIAABHBIM IICHHBIM OyMaram,

AKIIMAM POCCHICKHX aKIIHOHEPHBIX OOIECTB, OOAHUTAIIIAM




POCCHIICKMX SMHUTEHTOB, HHBECTUI[MOHHBIM ITafAM  IIAEBBIX
NHBECTUIIHOHHBIX  (DOHAOB, OOAHTAIIHAM C  HIIOTEYHBIM
IIOKPBITHEM M HIIOTEYHBIM  CePTU(HKATAM  yIaCTHA,
BBIIYIIICHHBIM B COOTBEICTBHH  C  3aKOHOAATEABCTBOM
Poccniickoit  ®Peaepanmu 00 HITOTEYHBIX IIEHHBIX OyMarax,
POCCHICKHM — ACHO3HTAPHBIM  PACIHCKAM  AOAKHBI  OBITH
saperucTpupoBansl B Poccuiickoit Peaepariim;

-  masM  (aKIEAM) HHOCTPAHHBIX HMHBECTHUIIMOHHBIX (POHAOB,
AKIIUAM HHOCTPAHHBIX AKIHOHEPHBIX OOINECTB, OOAHTAIIHAM
HHOCTPAHHBIX SMHTEHTOB H MEKAYHAPOAHBIX (DHMHAHCOBBIX
OpTaHH3AIIHII, ObAHTAITAAM AAMHHHUCTPATHBHO-
TEPPUTOPUAABHBIX OOpPA3OBAHMI  HHOCTPAHHBIX TI'OCYAAPCTB,
HHOCTPAHHBIM ~ ACIIO3HTAPHBIM ~ PACIHUCKAM  AOAKHBI  OBITH
3aPETUCTPUPOBAHBI B TOCYAAPCTBAX,  BKAFOYCHHBIX B
Oomepoccuiicknii KAacCuHUKATOP CTPAaH MHPA;

- AEIIO3UTHBIM cepruduKaTaM MHOCTPAHHBIX OaHKOB
HHOCTPAHHBIX TOCYAAPCTB, TOCYAAPCTBEHHBIM I[EHHBIM OyMaram
HHOCTPAHHBIX TOCYAAPCTB AOAKHBI OBITH 3aPErHCTPHPOBAHBI B
TOCYAAPCTBAX, ABAAFOIIIAXCS TAECHAMUI EBpasniickoro
5KOHOMHYECKOTO COI032a (EADC), Oprannsamun
S5KOHOMHYECKOTO  coTpyAHmdectBa u  pasputua  (ODCP),
Epomnerickoro corosa, Kuras, Muann, bpasumann, FOmmo-
Adpurarckoit Pecrrybankm.

22.5. B cocra axtuBoB pOHAA MOIYT BXOAHTH KaK OOBIKHOBEHHEIE,
TaK M IIPUBHACTUPOBAHHBIC AKITUH.

22.6. B cocras axkruBo @PoHAa MOTYT BXOAHUTH II€HHBIE OyMAarm
HHOCTPAHHBIX ~ SMHTEHTOB B  CAyYae, €CAM OHH  IIPH3HAHBI
(kBaAMHUITIPOBAHEI) B KA4eCTBE IIEHHBIX OyMar B COOTBETCTBUH C

3akoHOAAaTeABCTBOM Poccmiickoir Peaeparum.




23. Crpykrypa akTHBOB (POHAA.

CprKTypa AKTHUBOB CbOHAa AOAKHA COOTBETCTBOBATH OAHOBPEMEHHO

CACAYIOIITM TPC6OBaHI/I}IMZ

)
2)

3)

4)

HHCTPYMEHTBI AEHEKHOTO PbIHKA, MOIyT coctaBadth Ao 100 (Cra)
IIPOIIEHTOB CTONMOCTH AKTHBOB (DOHAR;

OIICHOYHAs CTOHMMOCTD AOATOBBIX HHCTPYMEHTOB MOJKET COCTABAATB AO
100 (Cra) mpoIleHTOB CTOMMOCTH aKTHBOB (POHAA;

OIICHOYHAA CTOMMOCTD AKIIHH POCCHICKHX AKIIHOHEPHBIX OOIIeCTB,
MHBECTUIIHOHHBIX IIA€B I1A€BBIX HHBECTHIIHOHHBIX (DOHAOB, aKIINH
MHOCTPAHHBIX aKI[HOHEPHBIX OOINECTB, IIaeB (AKIMI) HHOCTPAHHBIX
MHBECTUIIHOHHBIX (DOHAOB, a TaKKe POCCHICKHX H HHOCTPAHHBIX
ACTIO3UTAPHBIX PACIHCOK Ha aknuu MoxeT cocTaBAaTh A0 100 (Cra)

HPOL[CHTOB CTOHMMOCTH AaKTHBOB,

AOASl CTOMMOCTH HHCTPYMEHTOB AEHEKHOIO PBIHKA CO CPOKOM AO
IorameHus  (3aKpbITHA) MeHee TPeX MeCAIeB, OOAHTAIIMH ¢
PHUKCHPOBAHHBIM ~ KYITOHHBIM ~ AOXOAOM, PEHTHHI  AOATOCPOYHON

KPEAHTOCITOCOOHOCTH BBHIITyCKa (IIPH OTCYTCTBHH PEHTHHIA BBIIIYCKA -
peHTHHT S5MHTEHT2) KOTOPBIX II0 KAACCH(DUKAIINH XOTA OBl OAHOTO H3
PEHTUHIOBBIX AareHTCTB, BKAIOYCHHBIX B ycraHOBAeHHBINH CoBeToMm
AupekTopos  bamka Poccum  mepedenp  peHTHHIOBBIX — areHTCIB,
OTAMYAETCA OT PEHTHHIa B COOTBETCTBYIOIIEH BAAIOTE CTPAHBI -
SMHUTEHTA BAAIOTHI, B KOTOPOH HOMHIHHPOBAHBI YKA3AHHBIC OOAHTAIINI
(AAf OoOAmTAIIMI, HOMHHHUPOBAHHBIX B BAAIOTE€ TOCYAAPCTB - YACHOB
BAAIOTHOIO CO0O32, - OT MaKCHMAABHOTO PEHTHHIA CPEAH TOCYAAPCTB -
YACHOB BAAIOTHOTO COI0O32), He OOAee YeM Ha OAHY CTyIICHB, I[EHHBIX
OyMar, BXOAAIIUX B pacdeT POHAOBBIX HHACKCOB!

- S&P/ASX-200 (ABcrpasns);

- ATX (ABcrpus);

- BEL20 (beabrus);

23.

Crpykrypa aktusoB oHAA.

CTPYKTYPZL AKTHUBOB (bOHAa AOAKHA COOTBETCTBOBATh OAHOBPEMEHHO

CACAYIOIIIUM TP €0OBAHUAM:

)
2)

3)

4)

HHCTPYMEHTBI ACHEKHOTO PBIHKA, MOIYT coctaBAath Ao 100 (Cra)
IIPOLIEHTOB CTOMMOCTH aKTHBOB (DOHAR;

OIICHOYHAA CTOUMOCTh AOATOBBIX HMHCTPYMEHTOB MOKET COCTABAATH AO
100 (Cra) mporieHTOB CTOMMOCTH aKTHBOB (DOHAAR;

OIICHOYHAA CTOMMOCTh AKIIHMH POCCHICKAX aKIIHOHEPHBIX OOIIEeCTB,
MHBECTUI[MOHHBIX I1a€B IIA€BBIX NHBECTHUIIMOHHBIX (DOHAOB, AaKIHI
NHOCTPAHHBIX AKIIHOHEPHBIX OOINECTB, I1aeB (AKIIHI) HHOCTPAHHBIX
NHBECTUIIHOHHBIX (POHAOB, 4 TaKKe POCCHHCKHX M HHOCTPAHHBIX
ACITO3UTAPHBIX PACIIICOK HA AKIIHMH MOKET COCTaBAATh AO 20 (ABaaratn)
IIPOIIEHTOB CTOMMOCTH aKTUBOB;

AOAfl CTOHMMOCTH HHCTPYMEHTOB ACHEKHOTO PBIHKA CO CPOKOM AO
moramreHus (3aKpBHITHA) MEHee TPeX MecdAlleB, [PaB TPeOOBaHMN K
FOPHAHYECKOMY  AHILy, BO3HHUKIIIHMX Ha OCHOBAHHH AOTOBOpPa O
OpOKEPCKOM OOCAYAKHBAHHH C TAKAM AHIIOM (IPH YCAOBHH, 9TO
VKa3aHHBIM  AOTOBOPOM  IPEAYCMOTPEHO  HCIIOAHEHHE  TAKHM
FOPHAHYCCKHM AHIIOM OOf3aTEABCTB B TEUEHHE OAHOTO PadOYEero AHA C
AATBI  IIPEABABACHUA HCIIOAHEHHIO),

YKa3aHHBIX TPC6OB(«1HI/II71 K

oO0AHTAIIUN C (pI/IKCI/IpOBaHHI)IM KYIIOHHBIM ~ AOXOAOM,

(pu
pefITHHl“a BbIHYCKa - pefITHHl" 3MI/ITCHT21) KOTOPHX 110 I{AaCCI/ICbI/IKaHI/II/I

OBI

ycranosAeHHbIH  CoBeToMm

peuTHHT

AOATOCPOYIH on KPEAUTOCIHT 0COOHOCTH BBIITyCKa OTCYyTCTBHH

XOTd OAHOTO nus3 peﬁTHHrOBI)IX AT€HTCTB, BKAIOYCHHBIX B

AupexTopos bamka Poccmm mepedenn
PEHTHHTOBBIX ATE€HTCTB, OTAHYAETCA OT PEHTHUHIA B COOTBETCTBYIOIIIEH
BAAIOTE€ CTPAaHBI - SMHTEHTA BAAIOTH, B KOTOPOH HOMHHHUPOBAHBI
yKa3aHHBIC OOAHMTAIIMH (AAf OOAHTAITMI, HOMHHHPOBAHHBIX B BAAIOTE

FOCYAapCTB - YA€HOB BAAIOTHOTIO COIO32a, - OT MAaKCHUMAaABHOIO pCﬁTI/IHra

9




- Ibovespa (bpasnamns);

- Budapest SE (Benrpus);

- FISE 100 (Beankobpuranms);

- Hang Seng (I'onkomnr);

- DAX (I'epmanmns);

- OMX Copenhagen 20 (Aamms);
- TA 25 (U3pauas);

- BSE Sensex (Muans);

- ISEQ 20 (Mpaanaus);

- ICEX (Mcaanans);

- IBEX 35 (Mcrnanus);

- FTSE MIB (UtaAmns);

- S&P/TSX (Kanaaa);

- SSE Composite Index (Kuraii);
- LuxX Index (ArokcemOypr);

- IPC (Mekcuxka);

- AEX Index (Huaepaanabn);

- DJ New Zealand (Hopas 3eaanans);
- OBX (Hopserns);

- WIG (IToapirra);

- PSI 20 (Ilopryraans);

- MMBb (Poccns);

- PTC (Poccus);

- SAX (CaoBaxkus);

- Blue-Chip SBITOP (Caosenmus);
- Dow Jones (CILIA);

- S&P 500 (CLLIA);

- BIST 100 (Typmns);

- OMX Helsinki 25 (PunAsHANA);
- CAC 40 (Ppanmmus);

CpeAn FOCYAapCTB - YA€HOB BAaAIOTHOTIO comsa), He OoAee yeM Ha OAHY

CTYyIICHDb, IICHHBIX 6yMar, BXOAAINMUX B pvaeT (bOHAOBI)IX HMHACKCOB:

. S&P/ASX 200 (ABcTpasns);

. ATX (ABcTpns);

. BEL20 (beabrus);

. Bovespa Index (bpasuans);

. BUX (Benrpus);

. FTSE 100 (BeankoOpuranus);

. Hang Seng (I'onxomnr);

. DAX (I'epmanns);

. OMX Copenhagen 20 (Aanms);

. TA-35 (Mspanas);

. S&P BSE SENSEX (Muaus);

. ISEQ 20 (Mpaanans);

. OMX Iceland 8 (Mcaanams);

. IBEX 35 (Mcmanus);

. FTSE MIB (Uraans);

. S&P/TSX Composite (Kanaaa);
. Shanghai SE Composite (Kuraii);

O 00 1 &N Ul B WL~

N\ VN Sy
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. LuxX (ArokcemOypr);

. IPC (Mekcuxka);

. AEX (Huaepaasapr);

. S&P/NZX 50 (Hosas 3eranans);
. OBX (Hopserus);

. WIG (IToaprrra);

. PSI 20 (Ilopryraams);

. Maaexc Mocbup:xn (Poccns);
. Maaexc PTC (Poccus);

. SAX (CaoBakus);

. SBI TOP (Caosenus);
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- PX Index (Yerrickas pecrryoAnka);
- IPSA (Huan);
- SMI (IIsefinapus);
- OMXS30 (IIBertns);
- Tallinn SE General (Ocronms);
- FISE/JSE Top40 (FOAP);
- KOSPI (FOsxnan Kopes);
- Nikkei 225 (Amonmus),
OT CTOUMOCTH 9HCTBIX aKTHBOB (DOHAAZ B COBOKYIIHOCTH AOAKHA
IIPEBBIIIATH OOABIIYIO H3
CACAVIOITIUX BEAUIHH:
- 5(Ilarp) mporeHTOB;
- BEAHYNHY YHCTOTO MECAYHOIO OTTOKA MHBECTHIIHOHHBIX ITACB,
ABAAIOIIYIOCA MIUHUMAABHOH M3 ITIECTH HAMOOABIIHX BEAHINH
YHCTBIX ~ MECAYHBIX  OTTOKOB

HMHBCECCTHUITMOHHBIX  IIA€B 3a

rocAearre  36(Tpuamarp  1recTn) KAACHAAPHBIX MecAIleB
(AaHHOE TpeOOBAHHE IIPUMEHACTCA, B CAydYae €CAH C AQTBI
3apeprirenna (okoHYaHusA) dpopmupoBanna POHAA IPOIIAO 36

KaACHAAPHBIX MeCAIIeB U OOAee).

BeAmumna d9mcroro MecaYHOTO  OTTOKA HMHBCCTHUIINOHHbBIX IIACB

OIPEAEAAETCA KAK OTHOLUEHHE B IIPOLEHTAX PA3HOCTH  KOAUYIECTBA
MHBECTUIIMOHHBIX ITA€B, B OTHOIIIEHUN KOTOPBIX IO AUIIEBBIM CIETAM B PEECTPE
BAQAEABIIEB HMHBECTHIIMOHHBIX I14€B OBIAM BHECEHBI PACXOAHBIE 3AIINCH B
pe3yAbTATE X IIOTALLEHUA UANU OOMEH2, I KOAMYECTBA MHBECTUIIMOHHBIX I1A€B,
B OTHOIUIEHUM KOTOPBIX IIO AHIEBBIM CY€TAM B PEECTPE BAAAEADBIIEB
MHBECTUIIMOHHBIX I1a€B OBIAM BHECEHBI IPUXOAHBIE 3AIIMCH B PE3YABTATE UX
BBIAAYHM MAW OOMEHA, 32 KAAEHAAPHBIM MECAI] K o6meMy KOAMY€ECTBY BBIAAHHBIX
MHBECTUIIMOHHBIX I1A€B II0 AAHHBIM PEECTPa BAAAEABIEB HHBECTHIIMOHHBIX
I12€B Ha IIOCACAHHUI A€Hb IIPEABIAYIIIETO KAAEHAAPHOIO MeCAIa.

AAs meAell HACTOSAIIETO IOAITYHKTA YYNTBHIBAIOTCH ACHEKHBIC CPEACTBA,

29. Dow Jones (CILIA);

30. S&P 500 (CILIA);

31. BIST 100 (Typrms);

32. OMX Helsinki 25 (PuaAsuAn:);
33. CAC 40 (®panrms);

34. PX Index (Yermrckas pecryOAnka);
35. S&P/CLX IPSA (Unamn);

36. SMI (LLIsetimapr);

37. OMX Stockholm 30 (IIIserrus);
38. OMX TALLINN_GI (Ocronus);
39. FISE/JSE Top40 (FOAP);

40. KOSPI (tOwxmnaa Kopes);

41. Nikkei 225 (Amonmus);

42.

OT CTOHMMOCTH YHCTBIX aAKTHUBOB (bOHAa B COBOKYIIHOCTH AOAXKHA

Muaexc Mocbupixun roayosrx dpurrrex (Poccns),

IIPEBBIIIATH OOABIIYIO H3 CACAYIOIIUX BEANYNH:

- 5(I1aTp) mporeHTOB;

- BEAHYHHY YHUCTOIO MECAYHOIO OTTOKA MHBECTHIIMOHHBIX ITACB,
ABAAFOIIYIOCA MHHUMAABHOH U3 INECTH HAHMOOABIINX BEAHYNH YHCTBIX
MECAYHBIX OTTOKOB HHBECTHIIMOHHBIX IlaeB 3a mocaearme 36 (Tpmarnars
IIIECTh) KAAECHAAPHBIX MecAIlleB (AAHHOE TPeOOBAHHE IPUMEHACTCHA, B CAydae
€CAH C AaThl 3aBeprreHui (OkoHYaHUA) dopMmupoaHnsa (HOHAA HPOIITAO 36
KAACHAAPHBIX MECAIlEB H OOAee).

Beanmunna dncroro wMecauHoro

OTTOKAa HMHBCECTHIIMOHHBIX IIa€B

OIIPEACAACTCA Kak OTHOIIICHUEC B IIpONEHTAX PpasHOCTH KOATYECTBA
HNHBECTUIITMOHHBIX IT1A€B, B OTHOIIICHN N KOTOprX II0 AHUIIEBBIM CYE€TAM B pee<ZTpe
BAQACABIIEB HMHBCECTUIITMOHHBIX IIA€B OBIAM BHECEHBI paCXOAHbIe 3aIIiuCcu B
PE3yAPTATEC HUX ITOTAINICHUA HAM O6M6Ha, N KOAMYECTBA MHBECCTUIITMOHHDBIX ITA€B,
B OTHOIIICHUN KOTOprX II0 AHIIEBBIM CYE€TaM B peeCTpe BAAACADBIIEB

HMHBCECTUITMNOHHBIX IIA€B OBIAM BHECEHBI HpI/IXOAHbIC 3aII1cCH B pe3yAbTaTe nx
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pacropskeHre KOTOPBIMH HE OIPAHHYEHO Ha OCHOBAHHH PEIICHHA OpraHa
TOCyAaPCTBEHHOH BAACTH, HA KOTOPbIE HE YCTAHOBACHO OOpeMEeHEHIe, I[CHHbIe
Oymarm, ImpaBa IO IIPOAAKE HAH HHOM IepeAade IO AOTOBOPY KOTOPBIX He
OTPaHUYCHBI.

AAf IeAell  HACTOAINETO — IIOAINYHKTA — HCIIOAB3YETCA  PEHTHHT
AOATOCPOYHOI KPEAUTOCIIOCOOHOCTH B TOH iK€ BaArOTe (HAIIMOHAABHON M
(MAM) MHOCTPAHHOI), B KAKOH IIPEAIIOAATAETCHA OCYIECTBACHHE BBIIIAAT IIO
YKA3aHHBIM IICHHBIM OyMaraM COTA4CHO PEIIEHHIO O BBIIYCKE TAKHX ITEHHBIX
Oymar.

5) OrenovHas CTOMMOCTD IIEHHBIX OyMar OAHOTO FOPHAHYECKOTO AHIIA,
ACHEKHBIE CPEACTBA B PYOAAX U B HHOCTPAHHOI BAAIOTE HA CYETAX U BO
BKAaAAX  (ACIIO3UTAX) B  TAaKOM  IOPDHAHMYECKOM  AHIE  (€CAH
COOTBETCTBYIOIIICE  FOPHAHMYECKOE  AHIIO  ABAACTCA  KPEAHUTHOM
opraHusarueit HAM  HHOCTPAHHBIM  OAaHKOM  HHOCTPaHHOTO
TOCYAApPCTBa), TPeOOBAaHHE K 3TOMY FOPHAHYECKOMY AHIIY BBIIIAATHTDH
ACHEKHBIH 5KBHBAACHT APATOIICHHBIX METAAAOB IIO TEKYIIEMy KypCy
(ecAm COOTBETCTBYIOITICE AHMIIO ABAACTCA KPEAUTHOH OpTraHH3aIlHCii)
IIpaBa TPEOOBAHUA K TAKOMY IOPHAHYECKOMY AHILy, BOSHHKAIOIIIHEC B
pesyApTaTe IpHOOpeTeHHA (OTIY/KACHHA) ILIEHHBIX OyMar, a Takike
BO3HHUKAFOIIIE HA OCHOBAHNUI AOTOBOPA Ha OPOKEPCKOE OOCAYAKUBAHHE
C TAKHM FOPHAMYECKHM AHIIOM, B COBOKYIIHOCTH HE€ AOAZKHEI
mpeBpaTh 15 mporeHTOB cTOoMMOCTH akTHBOB (poHAA. TpeboBamms
HACTOAINEro a03alla He PACIHPOCTPAHAIOTCA Ha T'OCYAAPCTBEHHBIC
nennpie Oymarn Poccuiickoit Peaepanuyu m Ha IIpaBa TpPeOOBAHHA K
IIEHTPAABHOMY KOHTPATCHTY.

OreHo4Has CTOMMOCTD IIEHHBIX OyMar OAHOTO cyObekTa Poccmiickoit
Depeparun  (AAMHHHCTPATHBHO - TEPPHUTOPHAABHOIO  OOpasoOBaHUA
HHOCTPAHHOTO  TOCYAApCTBa), MYHHIIHIIAABHOTO  OOPa3OBaHMH,
TOCYAAPCTBEHHBIX I[CHHBIX OyMar OAHOTO HHOCTPAHHOTO TOCYAApPCTBA — HE

AOAKHA IIPEBHIIIATH 15 mporieHToB cTonmoctn akTuBoB Ponpa.

BBIAQYH HAM OOMEHA, 32 KAACHAAPHBIN MECAIl K OOIIIeMy KOAUYIECTBY BHIAAHHBIX
MHBECTHIIMOHHBIX ITA€B IO AAHHBIM PEeCTPa BAAAEABIICB HMHBECTUIIMOHHBIX
ITa€B HA ITOCACAHHI ACHDb IIPEABIAYIIIETO KAACHAAPHOTO MECAIA.

AAf 1IeAell HACTOAINETO IOAIYHKTA YYNTHIBAIOTCA ACHEKHBIE CPEACTBA,
pacrops:keHue KOTOPBIMH HE OIPAHHYEHO Ha OCHOBAHHH PeIIeHHA OpraHa
TOCYAAPCTBEHHOM BAACTH, HA KOTOPhIE HE YCTAHOBAEHO OOpeMeHeHUe, IeHHbIe
Oymarm, IpaBa IO IIPOAQKE HAU HHOH IIepeAade IO AOTOBOPY KOTOPBIX He
OTPAaHUYEHBI.

AAfd  Ieaell  HaCTOAIIETO IIOAITYHKTA ~ HCIIOAB3yeTCA  PelTHHT
AOATOCPOYHOI KPEAUTOCIIOCOOHOCTH B TOH i€ BaArOTe (HAIIMOHAABHON I
(MAM) MHOCTPAHHOI), B KAKOH IIPEAIIOAATAETCHA OCYIIECTBACHHE BBIIIAAT IIO
VKa3aHHBIM IICHHBIM OyMaraM COTA4CHO PEIIEHHIO O BBIITYCKE TAKHX ITEHHBIX
Oymar.

5) OrneHovuHad CTOMMOCTb IIEHHBIX OyMAI OAHOTO FOPHAHYECKOIO AHIIA,
ACHEKHBIC CPEACTBA B PYOAAX M B HMHOCTPAHHON BAAIOTE HA CYETaX H BO
BKAAAAX (ACIIO3UTAX) B TAKOM IOPHAHMYECKOM AHIIE (€CAH COOTBETCTBYIOIIEE
IOPHAMYECKOE  AUIO  HABAAETCA  KPEAUTHOM  OpraHHU3aruen UAU
MHOCTPAHHBIM OAHKOM HHOCTPAaHHOTO TOCYAApPCTBa), TPEOOBAHHE K ITOMY
FOPHAHYECKOMY AHIIy B COBOKYITHOCTH HE AOAMKHBI IPEBBINATh 15
IIPOILIEHTOB CTOMMOCTH aKTHBOB (poHA2 A0 31 Aexabps 2019 roaa, ¢ 1 auBaps
2020 roaa - 14 mporeHTOB cTONMOCTH aKTHBOB (POHAA, ¢ 1 mroas 2020 roaa -
13 mponentos crommoctn axktuBoB ¢onaa, ¢ 1 guBapa 2021 roaa - 12
IIPOIIEHTOB CTOMMOCTH aKTHBOB (poHAR, ¢ 1 mroas 2021 roaa - 11 nporenros
croumocTn akTuBOB (PoHAa, a ¢ 1 amBaps 2022 roaa - 10 mporentos
croumocTn  aktuBOB  (poHAA. TpeGoBamma Hacrosimero absama He
PACIIPOCTPAHAIOTCA HA TOCYAAPCTBEHHBIE IleHHBbIe Oymarn Poccmiickoit
Deaepariun u Ha IpaBa TPEOOBAHUA K IEHTPAABHOMY KOHTPAI€HTY.
Or1eHOYHAA CTOMMOCTD IIEHHBIX OyMar OAHOTO cyObekTa Poccuiickoit
Depeparmn  (AAMHHHCTPATUBHO -  TEPPHTOPHAABHOTO  OOPAa3OBAHHSA
HHOCTPAHHOIO  TOCYAAPCTBA), MyHHIIUIIAABHOTO — OOpa3OBaHMHA,
TOCYAAPCTBEHHBIX IIEHHBIX OyMAI OAHOTO HHOCTPAHHOIO T'OCYAApCTBA HE
AOAKHA IIpeBBIIATh 15 mpomeHToB cromMocTn aktusoB ¢onHAa A0 31
Aekabpa 2019 ropa, ¢ 1 smBapa 2020 roaa - 14 mporeHTOB CTOMMOCTH
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AAf TieAell  HACTOAINEIO ITOAIYHKTA POCCHIICKHE U HHOCTPAHHBIE
ACITO3UTAPHBIC PACIUCKA PACCMATPHBAIOTCA KAK I[CHHBIE OyMarm, Ipasa
COOCTBEHHOCTH Ha KOTOpBbIE YAOCTOBEPAIOT COOTBETCTBYIOIIIE
ACITO3UTAPHBIC PACITHCKH.

AAsf TIeAell HACTOAINETO IOAIYHKTA IIEHHBIE OYMATW WHBECTHIIHOHHBIX
dOHAOB, B TOM dHCAe HHOCTPAHHBIX HHBECTUIIMOHHBIX (DOHAOB, U
HITOTEYHbIe CepTU(HKATH YIACTHA PACCMATPHUBAFOTCA KAK COBOKYIIHOCTD
AKTHBOB, B KOTOPbIE HHBECTHPOBAHO MMYIIECTBO COOTBETCIBYIOIIEro POHAL
(umoTteunoro mnokpertudA). EcAm Ammo, ob6A3aHHOE ITO IIEHHBIM Oymaram
HHBECTUIINOHHOTO (POHAA, HE IPEAOCTaBAfeT U (HAHM) HE PACKPBIBaeT
nadopMaIUIO 00 AaKTHBAX, B KOTOpble HHBECTHPOBAHO HMYIIECTBO
MHBECTUIIHOHHOTO (POHAA, TaKHE I[EHHbIE OyMarm MOTYT IPHOOPETaThCs B
cocTap akTHBOB (poHAa (Oe3 ydera TPeOOBAHHUA, YCTAHOBAEHHOTO a03arieM
IIEPBBIM HACTOAINEIO IIYHKTA), €CAH B COOTBETCTBHH C AHYHBIM 3aKOHOM
AHIA, OOA32HHOTO IO IIEHHBIM OyMaraM HHBECTHIIHOHHOTO (DOHAA, TaKHe
IeHHBIE ~ OyMarsm  MOIYT  IPHOOPETATbCA  HEKBAAMDUIITPOBAHHBIMI
(PO3HHYHBIMH) HHBECTOPAMH (HEOTPAHHYECHHBIM KPYI'OM AHNII) M HCXOAA U3
TPeOOBAHMUI, IPEABABAAEMBIX K ACATEABHOCTH WHBECTHIIMOHHOTO (POHAA,
HAH  AOKYMEHTOB,

peI'yAI/IPYIOH_II/IX ACATEABHOCTD

HNHBECTHITMOHHOTO CbOHAa (B TOM HYHCAE I/IHBCCTI/IL[I/IOHHOf/i AeKAapaL[I/II/I,

NHBECTHITMOHHYIO

IIPpOCHEKTAa SMHCCHH, HIPAaBHA AOBEPHUTEABHOIO ynpaBAeHI/Iﬂ), AOAA ITEHHDBIX
6yMar OAHOTO FOPHAHYCCKOTO AWIIA HE AOAYKHA ITPEBBIIIATD 10 IIPpOIEHTOB
CTOHMMOCTH AaKTHBOB (pOHAa.

,A,A}I HeAef/i pacqua OI‘paHI/I"ICHI/I}I, YKa3aHHOIO B 9.632.1_[6 HCpBOM
HACTOAIIIECTO IIOAITYHKTa, B CYMME ACHCKHBIX CPCACTB B py6AﬂX u B
I/IHOCTpaHHOfI BaAOTE€ Ha CY€TaxXx B OAHOM IOpI/IAI/I‘ICCKOM AUIIE,
COCTaBAHI—OH.ICﬁ (bOHA, HC YYHTBIBACTCA CyMMa (I/IAI/I ce tIEICTB) ACHEKHDBIX
CPCACTB, IIOAACKAIIIHX BBIIIAATE B CBA3M C IIOTAINCHHEM M obMeHOM
HMHBCECTHITMOHHDBIX ITA€B (bOHAa, Ha MOMECHT pacqua OrpaHI/I‘IeHI/I}I. HpI/I 9TOM

o6ma;1 CyMMa ACHCKHBIX CpCACTB, KOTOpa}I HC YyYIHUTHIBACTCA HpI/I pacque

aktuBoB onAa, ¢ 1 mroas 2020 roaa - 13 mporeHTOB CTOMMOCTH aKTHBOB
domnaa, ¢ 1 ausapsa 2021 roaa - 12 mpoIeHTOB CTOMMOCTH aKTHBOB POHAA, C
1 mroas 2021 roaa - 11 mpomenToB cronMocTH akTHBOB (POHA, a ¢ 1 AHBaps
2022 roaa - 10 mpoIeHTOB CTONMOCTH aKTHBOB (DOHAA.

AAf 1leAel  HACTOAINETO ITOAIIYHKTA POCCHICKHE U HHOCTPAHHBIC
ACTIO3UTAPHBIE PACIUCKH PACCMATPHBAIOTCA KAK I[EHHBIE OyMarm, IIpasa
COOCTBEHHOCTH Ha KOTOpBIE YVAOCTOBEPSIOT COOTBETCTBYIOIIE
ACITO3UTAPHBIE PACITHCKH.

AAf IeAell HACTOAINETO ITOAIYHKTA IICHHBIE OYMard HHBECTHUIIHOHHBIX
dOHAOB, B TOM dHCAe HHOCTPAHHBIX HHBECTUIIMOHHBIX (DOHAOB, H
nIroTeYHble CepTU(HUKATH yIaCTHA PACCMATPHBAIOTCA KAK COBOKYIIHOCTD
AKTHBOB, B KOTOPBIE NHBECTUPOBAHO MMYIIIECTBO COOTBETCIBYIOIIEro (hOHAL
(umoteunoro mokpbrthdA). EcAm Ao, o0f3aHHOE IO IIEHHBIM OyMmaram
MHBECTUIIMOHHOTO (POHAA, HE IPEAOCTaBAACT U (MAHM) HE PaCKpBIBaeT
nudopManuio 00 aKTHBaxX, B KOTOPble HHBECTHPOBAHO HMYIIIECTBO
MHBECTUIIHOHHOTO (DOHAA, TAKHE I[EHHBIE OYMATH MOIYT IPHOOPETAThCH B
cocras akTuBOB (poHAa (O3 ydera TpeOOBaHUA, YCTAHOBAGHHOIO ab3arieM
IIEPBBIM HACTOAINETO IYHKTA), €CAH B COOTBETCTBHH C AHYHBIM 3aKOHOM
AHIIa, OOA32HHOTO IIO IIEHHBIM OyMaraM HHBECTHIIMOHHOTO (DOHA2, TaKme

MOTI yT

(PO3HHYHBIME) HHBECTOpAMU (HEOTPAHUYIECHHBIM KPYTOM AHII), 2 TAK/Ke IIpU

IIEHHBIE IPHOOPETATBCA  HEeKBAAN(DHUITHPOBAHHBIME

Oymaru

HAAUTYIHH OAHOTO M3 CACAYIOIIIHX OOCTOATEABCTB: B COOTBETCTBHH C

Tpe6OB AHUAMM, Hp CADBABAAEMBIMHM K ACATCABPHOCTH HHBCCTHUIITMOHHOIO

(bOHAa, AN AOKyMCHTaMH, peI’yAI/IPYIOH_[I/IMI/I

ACATEADPHOCTb HMHBCCTHIIMOHHOTIO (t)OHAa (B TOM HYHCAE I/IHBCCTI/IL[I/IOHHOfl

HWHBCCTHITHOHHYIO

ACKAapaHHCﬁ, HIPOCIIEKTOM SMMHCCHH, IpaBHAAMH AOBEPHUTCABPHOTO
YHPaBAeHI/I}I), AOAA ITEHHbBIX 6yMar OAHOTO I—OpI/IAI/I"ICCKOl“O AHITA HE AOAKHA
HpeBbILHaT]'J 10 HpOL[CHTOB CTOMMOCTH AaKTHUBOB HHBECTHITMOHHOIO (bOHAa
AMOO B COOTBETCTBHH C IIpaBOM EBPOHCﬁCKOFO COr03a HHBCCTHIIMOHHOMY
(bOHAy HpeAOCTaBACHO HPaBO OCYIICCTBACHHUS ACATCABHOCTH HA TCppI/ITOpI/II/I

BCEX rocyAapcns - YACHOB EBPOHCﬁCKOrO COKO3a M €ro ACATEABHOCTD
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YKa3aHHOT'O OIPAHHYEHU, B OTHOIIIEHUHI BCEX ACHEKHBIX CPEACTB B PYOAAX H
B HHOCTPAHHOH BAAIOTE€ HA BCEX CYETAX, COCTABAAIOIIMX (DOHA, HE MOKET
IIPEBBIIIATH OOIIYIO CYMMY AECHEKHBIX CPEACTB, ITOAACKAIINX BBIIAATE B
CBA3M C ITOTAIIIEHUEM W OOMEHOM MHBECTUIIHOHHBIX I1aeB (POHAQ, HA MOMEHT
pacdera OrpaHHYCHUAL.

Pazmep  mpuHATBIX ~ OOfA3aTEABCTB IO IIOCTABKE  AKTUBOB,
IIPEAYCMOTPEHHBIX ~ HACTOAINEH HHBECTHIIMOHHON — AeKAapaIuei, 110
CAGAKAM, AATa HMCIOAHEHHSA KOTOpHIX He panee 3 (Ipex) pabounx Ameli ¢
AATBI 3AKATOYEHHA CACAKH, U 3aeMHBIE CPEACTBA, IIPEAYCMOTPEHHBIE
moanyakrom 5 nynkra 1 craten 40 ®eaepasbnoro sakona ot 29 nosopsa 2001
roana N 156-®3, B cosokynnoctn He AOAxHBI npesbiats 40 (Copok)
IIPOILIEHTOB CTOMMOCTH YUCTBIX AKTHBOB (DOHAA.

Ha aaty sakAroueHHs AOTOBOPOB 3aiiMa, KPEAHTHBIX AOTOBOPOB HAHI
CACAOK, AaTa HCIIOAHEHHA KOTOPHIX He paHee 3 (Tpex) paboumx AHeil ¢ AaThI
3aKAIOYCHHA CACAKH, COBOKYIIHAfA CTOHMOCTD aKTHBOB, VKA3AHHBIX B
IIPEABIAYIIEM a03ame, C YYeTOM 3aKATOYEHHBIX CACAOK, VKA3aHHBIX B
HACTOAINEM a03alle, U 3aeMHBIX CPEACTB, IIPEAYCMOTPEHHBIX ITOAIYHKTOM 5
nyukta 1 crateu 40 @eaepaspuoro zakona ot 29 moaopsa 2001 r. N 156-P3,
He AonxkHa mpessimats 20 (ABaAIaTh) IIPOIEHTOB CTOMMOCTH YHCTBIX
akTHBOB (DOHAA.

[Ipn ompeAeAeHHH CTPYKTYPHI aKTHBOB (DOHAA VYHTBIBAIOTCHA AKTUBBL,
IIPUHATHIE K PACIETYy CTOMMOCTH €TI0 YHCTBIX AKTUBOB (C y9eTOM TpeOOoBaHMI,
YyCTAaHOBAGHHOTO aO3arem 4  ITOAIIyHKTa 5 myHkta 23  HacToAINeH
MuBecTHIInOHHON ACKAAPAIIHH).

TpeOGoBaHua  HACTOAINETO  IYHKTA

IIPUMEHAFOTCH AO AATHI

BO3HUKHOBCHHNA OCHOBAHUA HperaH.IeHI/I}I (bOHAa.

peryanpyercsa npasom EBpomneiickoro corosa.

AAf IeAell pacdera OIpaHHYEHHH, VKa3aHHBIX B aO3alle IEPBOM
HACTOAIIETO ITOAIYHKTA, IIPH OIPEACACHHH AOAM OIEHOYHOH CTONMOCTH
AKTHBOB B CTOMMOCTH aKTUBOB (POHAQ B CyMMe ACHEKHBIX CPEACTB B PYOAAX
U B HNHOCTPAHHON BAAIOTE Ha CYETAX B OAHOM IOPHAHMYECKOM AHIIE, H
CTOUMOCTH 1IPaB TPeOOBAHUI K OAHOMY IOPHAHUYECKOMY AHIIY, BOSHUKIIIUX
Ha OCHOBAHHU AOTOBOPA O OPOKEPCKOM OOCAYKHUBAHHH C TAKHM AHIIOM (IIpH
YCAOBHH, YTO YKAa3aHHBIM AOTOBOPOM IIPEAYCMOTPEHO HCIIOAHEHHE TaKHUM
FOPHAHYECKHM AHUIIOM OOf3aTEABCTB B TEUCHUE OAHOTO PabOYEro AHA C AATHI
IIPEADBABACHIA YKA3aHHBIX TPEOOBAHHI K HCIOAHEHHIO), COCTABASFOIIUX
donpA, He yuHTHBaeTCA CymMMa (MAH €€  YACTb) ACHEKHBIX CPEACTB,
IOAAEKAIIIX BBIIIAATE B CBA3H C HMOTAIIIEHIEM 1 OOMEHOM WHBECTUIIMOHHBIX
maeB POHAA, HA MOMEHT pacyeTa OrPAHHYCHUA.

[Ipn srom oOImMag cymMma AEHEKHBIX CPEACTB U CTOMMOCTL IIpaB
TpeOOBAHHUI, KOTOpPBIE HE VYHTBIBAIOTCA IIPH pacydere OTPaHHYCHHH,
VKa3aHHBIX B a03aIle IIePBOM HACTOAINETO IIOAIYHKTA, B OTHOIICHHH BCEX
ACHEKHBIX CPEACTB B PYyOAAX M B MHOCTPAHHOI BAaAIOTE HA BCEX CYETAX U B
OTHOIIICHUH BCEX IIPaB TPEOOBAHUH K FOPHAHMYECKHM AMIIAM, BO3HUKIIIIX HA
OCHOBAHHH  YKA3aHHBIX AOTOBOPOB O OPOKEPCKOM  OOCAYKHBAHHM,
COCTABAAFOIINX (DOHA, B COBOKYITHOCTH HE€ AOAKHBI IIPEBBHIINIATH OOIIYIO
CYMMY ACHEKHBIX CPEACTB, ITOAACKAIINX BBIIIAATE B CBA3H C ITOTAIlICHHEM U
OOMEHOM HHBECTHIIHOHHBIX I1aeB (POHAQ, HA MOMEHT PAacdeTa OTPAHHICHIU.

AAf 1eAeli pacdera OIpaHHYEHHI, YKa3aHHBIX B aO3ale IEepBOM
HACTOAINETO ITOAIYHKTA, IIPH OIPEACACHHH AOAM OIIEHOYHOH CTOMMOCTH
AKTHBOB B CTOMMOCTH aKTHBOB (POHAQ B CyMMe ACHE/KHBIX CPEACTB B PYOAfX
M B HHOCTPAaHHOH BAAIOTE HA CYETaX B OAHOM FOPHAHYECKOM AHIIE,
COCTABAAOIINX (POHA, HE VUHTBHIBACTCA CyMMa (MAHM €€ 9YaCTh) ACHEKHBIX
CPEACTB, HAXOAAIIUXCA HA YKA3AHHBIX CUeTaX (OAHOM U3 YKA3aHHBIX CUCTOB)
U BKAFOYCHHBIX B (DOHA IIPH BBIA2YE U (MAM) OOMEHE MHBECTUIIMOHHBIX 11a€CB,

B TedeHne He OoAee 2 (AByX) paOOYHX AHEH C AATHI YKA3aHHOTO BKAFOYCHIA.
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Pazmep npHHATHIX OOA3ATEABCTB IIO ITOCTABKE AKTHBOB II0 HHBIM
CAEAKaM, AaTa NCIOAHEHHA KOTOPHIX He paHee 4 (YersIpex) paGodunx AHEH ¢
AATBI 3AKAFOYEHHA CACAKH, U 3a€MHBIE CPEACTBA, IIPEAYCMOTPEHHBIE
moanyakToM 5 nynkra 1 craten 40 ®eaepasbnoro sakona ot 29 nogopa 2001
roaa N 156-®3, B coBOKymHOCTH He AOAKHBI IIpeBbiats 40 mporeHToB
CTOHMMOCTH YHCTBIX aKTHBOB (POHAA.

Ha aaty 3akArodeHns AOTOBOPOB 3aiiMa, KPEAHTHBIX AOTOBOPOB HAHI
CACAOK, AaTa HCIIOAHEeHHA KOTOphix He panee 4 (Uerspex) pabounx AHel ¢
AATBI 3aKAIOYCHHSA CACAKH, COBOKYIIHAS CTOMMOCTH aKTHUBOB, VKAa3aHHBIX B
IIPEABIAYIIIEM —a03aIie,

HACTOAITIEM a63aue, Hn 3a€CMHBIX CpCACTB, HPCAYCMOTPCHHBIX IIOAITYHKTOM 5

C YYeTOM B3aKAIOYCHHBIX CACAOK, VKA3aHHBIX B
nynakta 1 crateu 40 @eaepaspnoro 3akona ot 29 moaopa 2001 r. N 156-P3,
He AoaxHa 1npesbimath 20 (ABaAlaTh) IPOIEHTOB CTOMMOCTH YHCTBIX
akTHBOB (POHAQ.

[Ipn ompeseAeHHH CTPYKTYPHI aKTHBOB (DOHAAQ YYIHTBIBAIOTCA AKTUBHI,
IIPUHATHIE K PACIETy CTOUMOCTH €TO YHCTBIX AKTUBOB (C y9eTOM TPeOOBaHMI,
YyCTAaHOBAGHHOTO aO3ameMm 4 IIOAIyHKTa 5 myHkta 23  HacrodInei
MuBecTHIIMOHHOI ACKAAPAIIUH).

TpeGoBaHnms  HACTOAIIETO  IIYHKIA

IIPUMEHAFOTCA AO AATBL

BO3HHMKHOBCHHA OCHOBAHUA HPCKpaH_ICHI/I}I (i)OHAa.

24. Onncanue pUCKOB, CBA3AHHBIX C HHBECTHPOBAHUEM.
24.1 Onucanue prUCKOB, CBA3AHHBIX C HHBECTHPOBAHUEM.

WMuBectupoBanne B OODBEKTH, IPEAYCMOTPEHHBIE HHBECTHUIIHOHHON
Aekaapanueii  PoHAa, CBA3AHO C BBICOKOH CTEIEHBIO PHCKOB U HE
IIOAPa3yMeBaeT TAPAHTHH, KaK 110 BO3BPATy OCHOBHOI MHBECTHPOBAHHOMN
CYMMBI, TAK U IO IIOAYICHHIO KAKIX-AHOO AOXOAOB.

CronMOCTh OOBEKTOB BAOMKEHIA CPEACTB H COOTBETCTBEHHO PacYeTHAs
CTOMMOCTh HHBECTUIIHOHHOTO ITaf MOIYT YBEAHYHBATBHCA H YMEHBIIATHCA,

pE3yAbTATDHI I/IHBCCTI/IPOBaHI/I}I B HPOI_HAOM HE OHPCACA}IIOT AOXOABI B

24. Onucanue pUCKOB, CBA3AHHBIX C HHBECTHPOBAHHUEM.
24.1 Onmcanne pUCKOB, CBA3AHHBIX C HHBECTUPOBAHUEM.

HuBectnpoBanne B OODBEKTH, IIPEAYCMOTPEHHBIE HHBECTUIIMOHHOMN
AekAapanmeri PoHAa, CBA3aHO C BBICOKOH CTEIIEHBIO PHCKOB U HeE
IIOAPA3yMeBAET TAPAHTHH, KAK IO BO3BPATY OCHOBHON HHBECTHPOBAHHOI
CYMMBI, TaK U IIO IIOAYYEHHIO KAKHX-AHOO AOXOAOB.

CronMoCTh OOBEKTOB BAOKEHHA CPEACTB U, COOTBETCTBEHHO, PaCIeTHAs
CTOMMOCTb HHBECTHIIHOHHOTO ITafd MOIYT YBEAHYHBATHCA H YMEHBIIATHCH,

PCSyAbTaTbI I/IHBCCTI/IPOBaHI/I}I ynpaBAH}omef/'I KOMIIaHUHN B HpOI_HAOIVI HE
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6YAYH_[6M, l"OCYAaPCTBO HE rapaHTpreT AOXOAHOCTD I/IHBCCTI/IL[I/Iﬁ B cI)OHA,.

3asBAeHHA AFOOBIX AHII OO yYBEAHYECHHH B OVAyIIEM CTOMMOCTI
MHBECTHIITHOHHOTO ITad MOTYT PACIEHUBATHCA HE HHAYE KAK IIPEAITOAOKCHIA.

Amuro, meaarorree IPHOOPECTH HHBECTHIIMOHHBIC ITaM, M BAAACACII
HHBECTUIIMOHHBIX II4€B HEH30EXKHO CTAAKHBAETCI C HEOOXOAHMOCTBIO
YIHTBBATH (DAKTOPBI PHCKA CAMOTO Pa3AHYHOrO CBOHCTBA. LleAp aaHHOTO
OIIMCAHUSA - yKa3aThb 3THM AHMIIAM HA OCHOBHBIC PHCKH, KOTOPBIE CBA3AHBI C
HHBECTUPOBAHHEM Ha POCCHIICKOM U 3aPYOEHKHBIX PHIHKAX.

Hacrosimee onmcanme puckoB He packpbiBaeT nmHAOPMAIINT 000 BCEX
BO3MOKHBIX PHCKAX BCACACTBHE Pa3HOOOPA3UA CHTYAIINH, BO3HHKAIOIINX
IIPU HHBECTHPOBAHNU.

COBepLHeHHe OIlepAIUil C AKTUBAMU, YKA3aHHBIMH B WHBECTUITUOHHOM
ACKAAPAIINH, CBA3QHO C PHCKAMH, OCOOEHHOCTH KOTOPBIX OIPEACAAIOTCH

MHOTHUMN HapaMeTpaMH, HpI/I 9TOM HPOFHOSI/IPOBaHI/IC " KOHTpOAb
M3MCHEHUA HE BCETAA BO3MOKHDBI.

B mambGoaee O6H.[CM BHAC IIOHATHC PHCKA CBA3AHO C BO3MOMKHOCTBIO
IIOAOKUTEABHOTO AN OTpI/IL[aTeABHOFO

OTKAOHCHMUA pC3YA]E>TaT’¢1

ACATEAPHOCTH  YIPABAAIOIIEH KOMIIAHHH IIO YIIPAaBACHHIO HMYIIIECTBOM,
cocTaBAAIOMNM (POHA, OT OKHAACMBIX HAN IIAAHOBBIX 3HAYCHMHI, T.€. PHUCK
XapaKTePU3yeT HEOIPEACACHHOCTb ITOAYYEHHA OKHAAEMOTO (PHHAHCOBOTO
pe3yAbTaTa IIO UTOTAM HHBECTUIINOHHON ACATEABHOCTH.

AAfl meAell HACTOAINETO OIHMCAHNA IIOA PHUCKOM IIPH OCYIIECTBACHHI
omnepanuii 110 MHBECTHPOBAHUIO ITOHHMAETCA BO3MOKHOCTH HACTYIACHHA
COOBITHSA, BACKYIIIETO 32 COOOH IIOTEpU AAL HHBECTOPA.

Pucku muBecTHpOBAHHA B AKTHUBEI, YKA3AHHBIC B HHBECTHIMOHHOI
AECKAAPAIINH, BKAIOYAIOT, HO HE OIPAHHYIHBAFOTCA CACAYFOIITIME PHUCKAMU.

I. Hedunancossre prckn.
II. DrHAHCOBBIE PHCKH.
K nedunaHCOBBIM pHCKaM, B TOM HUHCAE, MOIYT OBITb OTHECECHBI

CACAYyrOIIIHC pI/ICKI/IZ

OIIPEACAAIOT AOXOABI B OYAYIIIEM, TOCYAAPCTBO HE TAPAHTHPYET AOXOAHOCTD
nuasecturuii B PoHA. 3adBAeHHA AIOOBIX AHII OO YBEAHYCHHH B OYAyILIEM
CTOMMOCTH HMHBECTHIIHOHHOIO IIafi MOIYT PACIICHHBATHCA HE HHAYE Kak
IIPEAIIOAOKECHHA.

Amnrro, keaarolriee IPHOOPECTH HHBECTUIINOHHBIC IIAM, M BAAACACLL
WHBECTHIINOHHBIX ITa€B HEH30EKHO CTAAKHBAETCA C HEOOXOAUMOCTBIO
VYIHTBIBATE (PAKTOPBI PHCKA CAMOTO PasAHYHOIO cBoiictBa. Lleap AammOTO
OIIHCAHUA - yKA3aTh 9THM AHIIAM HA OCHOBHBIC PHCKH, KOTOPBIE CBA3AHBI C
MHBECTHPOBAHUEM HA POCCHIICKOM U 3aPYOEHKHBIX PhIHKAX.

Hacrosiree omnmcanne pruckoB He packpbiBaeT nudopmanun o000 Bcex
BO3MOZKHBIX PHCKAX BCAGACTBHE Pa3HOOOPA3UA CHTYAIlN, BO3HHKAFOITINX
IIPU NHBECTHPOBAHUU.

Cosepirienne oneparuii ¢ aKTHBAMH, YKa3aHHBIMI B HHBECTHITHOHHOM
ACKAAPAIIMH, CBA32HO C PHCKAMH, OCOOEHHOCTH KOTOPBIX OIPEACAAIOTCH

MHOTHUMMNX HapaMeTpaMI/I, HPI/I 2TOM HPOI‘HOSI/IPOBQHI/IC n KOHTPOAI)
HU3MEHEHUA He BCEIA2 BO3MOIKHEI.

[IporHosupoBanne u ONHCAHHE BCEX PHCKOB, BO3HUKAIOIINX IIPH
MHBECTUPOBAHHUH B ITACBBIC HHBECTUIIHOHHBIE (DOHABI, HEBO3MOIKHO.

B manbGoaee obirem BHAe IOHATHE PHUCKA CBA32HO C BO3MOMKHOCTBIO
HOAOKHTEABHOTO  HAH OTKAOHEHHA

OTPI/IL[aTCAbHOI‘O pesyAbTaTa

ACATEABPHOCTH ynpaBAﬂ}OLHCfI KOMITAHUM IIO YIPAaBACHHUIO HMYIIIECTBOM,
COCTABAAIOIITHM (pOHA, OT OKHMAAEMBIX UAHN ITAAQHOBBIX 3Hﬂ‘I€HHfI, TO €CTb
PI/ICK xapaKTepI/myeT HCOHPCACACHHOCTB ITOAYyYCHUA OKHIAAEMOTO
(pI/IHaHCOBOI‘O pesyAbTaTa II0 UTOoIraM HHBCCTHHHOHHOfI ACATEADHOCTH.

AAE L[CACfI HACTOAIIECTO OIIMCAHUA IIOA PHUCKOM IIPHU OCYIIECTBACHHH
onepaunﬁ 10 I/IHBCCTI/IPOBaHI/IIO ITOHHUMACTCA BO3MOKHOCTb HACTYIIACHUS
CO6I>ITI/I}I, BACKYIIICI'O 32 coooM HOTCPI/I AAA I/IHBCCTOpa.

Pucku NHBCECTHPOBAHHA B aAKTHUBBI, YKa3aHHBIC B I/IHBCCTI/ILIPIOHHOEI
AeKAapaL[I/II/I, BKAIOYAIOT, HO HC OTPAHHYIHUBAIOTCI CACAYIOIIIIMHI pI/ICKal\II/I.

HC(i)I/IHaHCOBbIC pI/ICKI/I.
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Crparterndeckuii pHCK CBfA3aH C  COIMAABHO-IIOAUTHYCCKHMH M
SKOHOMHYECKIMHU yCAOBHAMHU pasButusa Poccniickoii Peaepariun mAn
CTpaH, TA€ BBIIYINEHB HAH OOPAIIAIOTCA COOTBETCTBYIOIIHE IICHHBIE
Oymarn mHbple (DMHAHCOBBIC MHCTPYMEHTHI M AKTHBBL. A\AHHBIN PHCK He
CBA32H C OCOOEHHOCTAMH TOTO HAW HHOTO OOBEKTA HHBECTHPOBAHIAL.
Ha

CHUTyalluM, BO3MOYKHOCTD HACTYIIACHHA H€6AaFOHpI/I}ITHbIX (C TOYKHN

9TOT pI/ICK OKA3BIBAET BAHAHHE N3MEHEHNE ITOAUTHIECKON

SPCHI/I}I CYyIIICCTBCHHBIX YCAOBI/II>‘I 6I/ISHCC2.) H3MEHEHUN B pOCCI/IfICKOI\I
32aKOHOAATEABCTBC HAW 3aKOHOAATCABCTBE APYIHX CTPaH, ACBaAbBaNsA
HaLII/IOHaAbHOfI BAAIOTBHI, KPI/ISI/IC prHKa rOcyAapCTBGHHbIX AOATOBBIX

00A32TEABCTB, OAHKOBCKUI KPH3HC, BAAFOTHBII KPH3HC,

IIPEACTABASAFOIIIIC coboun OpAMOEC HAH OIIOCPECAOBAHHOEC CACACTBHC

pHUCKOB IIOAUTHUYIECKOTO, SKOHOMMYECKOIO " 3AaKOHOAQTE€ABHOTO

XapaKTepa. Ha ypOBCHb CTpaTeI‘I/I"IeCKOFO pI/ICKa MOIYT OKa3bIBATbH
BAHMAHHE W MHOTHE Apyrue (paKTOpr, B TOM HYHCAEC BEPOATHOCTD
BBCACHUA PETHOHAABPHBIX 5KOHOMHUYCCKHX CaHKHHﬁ AT OI“PaHI/I‘ICHI/II‘/’I
Ha MHBCCTUIIMHM B OTACABHBIC OTPACAN S5KOHOMUKH. K CTpaTCFI/I‘IeCI{I/IM
pHCKaM TaKKE€ OTHOCHTCA BO3MOKHOC HACTYIIACHHE OOCTOATEABCTB

HEIIPEOAOAUMON  CHABL, TAaBHBIM  OOpasoM, CTHXHIHOIO U

TC€OIIOAUTHYIECCKOTO xapaKTepa (HZI.HPI/IMCP, BOCHHBIC AefICTBI/IH) .

Crparerndeckuii pHCK HE MOMKET OBITb OOBEKTOM Pa3yMHOIO

BOSACﬁCTBHﬂ U YIIPABACHHA CO CTOPOHBI YHPaBAHIOLL[Cfl KOMITAaHUM, HE
IIOAACKHUT AI/IBCPCI/I(i)I/IKaHI/II/I " HE ITOHMUKACM.
CucreMHbBII PI/ICK CBA3aH C HaPYH_IeHI/ICM q)HHaHCOBOfI CTAOHABHOCTH U

BO3HUKIIIEH HECIIOCOOHOCTH ~ OOABIIIOTO  9MCA2  (PUHAHCOBBIX

HUHCTUTYTOB BBIIIOAHATD CBOH (i)YHKI_II/II/I n o0s3aTeAbCTBa. B CHAY

OOABIIION CTCIICHU BSaI/IMOAefICTBI/I}I nu B3aMMO3aBUCHMOCTHU

(bI/IHaHCOBI)IX HHCTHTYTOB MCKAY cooouI OIICHKAa CHCTEMHOTO pPHCKa
CAOXHaAa, HO €Tro pCaAI/ISaLII/I}I MOJKET IIOBAHUATH Ha BCEX YYaCTHHKOB

CbI/IHaHCOBOI“O prHI{a. VHpaBA}II—OH_Ia}I KOMITAaHUA HE HMEET

I1. PuHAHCOBBIE PUCKH.

K HedmHAHCOBBIM pHCKaM, B TOM HHCA€, MOIYT OBITH OTHECECHBI
CACAYIOIIIUE PHCKH:

1. CrpaTerndeckuil PUCK CBA3AH C COIMAABHO-ITOAUTHYCCKHMHU U
SKOHOMHYECKIMHU YCAOBHAMHU passutTusa Poccuiickoi Peaepaiuun HAN CTpaH,
TA€ BBIIYIIEHBI HMAH OOPAINAIOTCA COOTBETCTBYIOIIUE IIEHHBIC OYMArHM HHbIE
duHAHCOBBIE HMHCTPYMEHTBHI M aKTUBBL AaHHBIH pPHCK He CBA3aH C
OCOOEHHOCTAMH TOTO HAM HHOTO OOBEKTa HMHBeCTHpOBaHHA. Ha atoT pmck
OKA3BIBACT BAHAHNE H3MEHCHHE IIOAHTHYECKON CHTYAIIHH, BO3MOKHOCTD
HACTYIAEHUSA HEOAATOUPHATHBIX (C TOYKH 3PEHHA CYIIECTBEHHBIX YCAOBHIT
Om3Heca) U3MEHEHUI B POCCHIICKOM 3aKOHOAQTEABCTBE HAHM 3aKOHOAATEABCTBE
APYTHX  CTpaH,

rOCYAapCTBCHHbIX AOATOBBIX OGHSaTCAbCT’B, OAHKOBCKHIT KpI/ISI/IC, BAATOTHBIN

AEBAABBAITUA HANMOHAABHOM BAAIOTBI, KPH3UC PBIHKA
KPH3HC, IPEACTABAAIOIINE COOOH NPAMOE HAH OIIOCPEAOBAHHOE CACACTBHE
PHCKOB TOAHTHYECKOTO, SKOHOMHUYIECKOTO H 3aKOHOAATEABHOTO XapakTepa. Ha
YPOBEHD CTPATETHYECKOIO PHCKA MOIYT OKA3BIBATH BAUAHNE M MHOTHE ApyIUe
aKTOPBI, B TOM YHNCAE BEPOATHOCTD BBEACHUA PETHOHAABHBIX S9KOHOMUYIECKUX
CAHKIIUM HUAU OTPAHMYEHHM HA WHBECTUIIUN B

OTACABHBIC  OTPACAH

SKOHOMUKH. K crparermgeckmM prckaM TakmKe OTHOCHTCA BO3MOKHOE
HACTYIIAGHHE OOCTOATEABCTB HEIPEOAOAHMOH CHABI, TAABHBIM 0OpasoM,
CTUXHITHOTO U T€OIOAUTHYIECKOTO Xapakrepa (HAIPHMep, BOCHHBIC ACHCTBIHA).
Crparerndecknii pUCK He MOKET OBITh OOBEKTOM PAa3yMHOIO BO3ACHCTBHA H
VUPAaBACHHA CO CTOPOHBI  VIPABAAIOINEH  KOMIAHHH, HE ITOAACKHT
AUBEPCH(MUKAIINH I HE IIOHHUAKACM.

2. CucreMHBI  PHCK  CBf3AH C  HAPYIICHHEM Ci)I/IHQ.HCOBOfI
CTAOMABHOCTH U BO3HHKIIIEH HECIIOCOOHOCTH OOABIIIOTO YHCAA (PUHAHCOBBIX
MHCTHTYTOB BBIITOAHATH CBOM (DYHKIIUHM H OOA3aTEABCTBA. B cHAy OoAbIION
CTEIICHH B3aHMOACHCTBHA M B3aNMO3aBUCHMOCTH (DHHAHCOBBIX HHCTHTYTOB
MEKAY COOOI OIeHKAa CHCTEMHOIO PHCKA CAOKHA, HO €rO PEAAH3AIlNA MOKET

IIOBAMATD HA BCECX YIACTHHKOB (pHHaHCOBOI“O PpBPIHKA. VHpaBA}IIOH_Ia}I KOMITaHMUA
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BO3MOKHOCTEM BO3AEHCTBUA HA CUCTEMHBIN PHCK.
OnepannOHHBIH PHUCK, CBA3AHHBIA C HAPYIICHHAMI OM3HEC-TIPOIECCOB,

HCHP&BI/IABHI)IM Ci)yHKI_[I/IOHI/Ip OBAaHHEM TEXHUYCCKUX Cp C€ACTB nu

HpOI‘pa]\ﬂ\IHOI‘O OGCCHC‘ICHI/I}I, HeraBI/IAbeHVII/I ACfICT'BI/I}IMH

(6esaeficTBIEM) HAM HEAOOPOCOBECTHOCTHIO IIEPCOHAAA YIPABAAIOIIEH
KOMITAHUM,

€ro KOHTp ATCHTOB HW II apTH Cp OB, HPI/IBACKB.CI\H)IX K

YIPAaBACHUIO aKTHBAMH (POHAA, 4 TAK)KE BCAEGACTBHE BHEITHUX
dakTOpOB, B TOM 4HCAE, IPOTUBOIPABHBIX AeHCTBUIl Tpethux Amil K
ONIEPAIIMOHHOMY PHCKY OTHOCATCA BO3MOKHBIC YOBITKH, ABHBIIIHECH
PEe3yABTATOM  HAPYIIEHHI  PabOTHI

AN HEKAYE€CTBECHHOTI'O AN

HeAO6pOCOBCCTHOI‘O HNCITOAHCHUA CBOHUX 005A32TEABCTB

opraHnsaTopaMH TOPFOBAI/I, KAI/IPI/IHI‘OBBIMI/I OpI‘aHI/ISZ,L[I/I}IMI/I, APYTI/IMI/I

nHQPPACTPYKTYPHBIMEI

OCYIICCTBAATOTITMH

OpraHnu3anuiAM AN 6aHKaMI/I,

pacqubI. C ITICABFO MHHHUMH3AITUI

OIICPAITMOHHOTO pHCKa VIIpaBAAROINAA KOMITAaHHA C AOA)KHOfI

IIPEAYCMOTPHTEABHOCTBIO ~ OTHOCHTCA K IIOADOPY  COTPYAHHKOB,
OIITUMH3AIIMH ON3HEC-IIPOIIECCOB U BHIOOPY KOHTPATEHTOB.

ITpaBoBoif pHCK, CBA3AHHBIN C HENPEACKA3YEMOCTBIO H3MEHEHHI
AEHCTBYIOIIIETO 3aKOHOAQTEABCTBA, a4 TaKkKe C HECOBEPIIIEHCTBOM
3aKOHOB M MHBIX HOPMATHUBHBIX aKTOB, cTaHAapTOoB CPO, B TOM |mHCAE,
PEIYAUPYIOIINX YCAOBHS BBIYCKA U/MANM  OOpAIIEHHUS aKTHBOB,
VKa3aHHBIX B HMHBECTHIIMOHHOI AekAaparnuu. CoBepIlieHHe CACAOK Ha

ppIHKaX B pa3AI/I‘IHbIX FOPUCAUKIINAX CBA3AHO C AOIIOAHHTCAbHBIMU

PHCKaMH.
HeobxoanmMo — Takke NIPHHHMATD BO BHUMAaHHE  PHCKH,
CBfI3AHHBIE CO CAOKHOCTBIO HAAOTOBOTO 32KOHOAATEABCTBA H

HpOTI/IBOpC‘II/IBOCTbI-O €0 TOAKOBaHHA U HPI/IMCHCHI/I}I B C(pepe

I/IHBCCTI/ILII/IOHHOI‘/’I ACATEADHOCTH, a TAKIKE pI/ICKI/I HN3MCHCHUA

HAaAOIOBOTO 3AKOHOAAQTEABCTBA, KOTOpre MOTIyT HPI/IBCCTI/I K

HCIraTUBHOMY BAMAHWIO HA HTOTOBBII I/IHBCCTI/IL[I/IOHHEII\/'I peSyAbTaT.

He NMeeT BO3MOKHOCTEM BOSACHCTBIA HA CHCTEMHBIN PHCK.

3. OmepannoHHBIA PHCK, CBA3QHHBIH C HAPYIICHIAMN OM3HeC-
IIPOIIECCOB, HEMPABUABHBIM (DYHKIIHOHHPOBAHHEM TEXHHYECKHX CPEACTB I
IIPOTPAMMHOTO OOECIeYeHHs, HEIPABHABHBIMU AcHcTBIAME (Oe3ACHCTBHEM)
HAM HEAOOPOCOBECTHOCTBIO IIE€PCOHAAA VIPABAAIOINEH KOMIIAHHH, €To
KOHTPAreHTOB U ITAPTHEPOB, IIPUBACKAEMBIX K YIIPABACHHIO aKTUBAMH (DOHAA,
4 TaKKe BCACACTBHE BHEIINHHX (PAKTOPOB, B TOM HHCAE, IPOTHBOIIPABHBIX
AelicTBHil Tperbux Anil. K omepammoHHOMy PHCKy OTHOCATCA BO3MOMKHBIE
YOBITKH, SBUBIIIHECA PE3YABTATOM HAPYIICHHH PAOOTH MAU HEKA4eCTBEHHOTO
IAH HEAOOPOCOBECTHOIO HCIIOAHEHHA CBOHX OOA3aTEABCTB OPraHH3aTOPAMU
TOPTOBAHM, KAHUPHHTOBBIMH OPTAHH3AIUAME, APYTHMH HHQPACTPYKTYPHBIME

OPTaHHM3AIUAM HAM OAaHKAMH, OCYIIECTBAAIOIIMME pacdeTsl. C  IIEABIO
MUHIMH3AIIHHA OIEPAIIMOHHOTO PHCKA YIIPABASIOIIAA KOMIAHAA C AOAKHOI
IIPEAYCMOTPHTEABHOCTBIO OTHOCHTCH K IOADOPY COTPYAHHKOB, ONTHMU3AIINI
OHM3HEC-IIPOIIECCOB U BBIOOPY KOHTPATCHTOB.

4, [IpaBoBoif  pHUCK, CBA3AHHBIM C  HEINPEACKA3YEMOCTBIO
M3MEHEHHH ACHCTBYFOIIETO 3aKOHOAATEABCTBA, 4 TAKAKE C HECOBEPIIEHCTBOM
3aKOHOB M HHBIX HOPMATHBHBIX akKTOB, cTamAaaptoB CPO, B TOM dmCAe,
PEIYAUPYIOIINX YCAOBHS BBIITYCKA M/MAN OOPAILEHUS AKTHBOB, YKA3AHHBIX B
MHBECTUIINOHHON AekAapanun. CoBepIlieHHe CACAOK Ha PHIHKAX B PASAHYHBIX
FOPUCAUKIINAX CBA3AHO C AOTOAHHTEABHBIMH PHCKAMH.

HeobxoanMo Takke IPHHUMATD BO BHUMAHHE PHUCKH, CBA3AHHBIE CO
CAOKHOCTBIO HAAOTOBOIO 3aKOHOAATEABCTBA U IIPOTHBOPEYHBOCTHIO €IO
TOAKOBAHHSA U IPUMEHEHHA B cdepe MHBECTHIITHOHHON ACATEABHOCTH, 2 TaKKe
PHCKH U3MEHEHHA HAAOTOBOTO 3aKOHOAATEABCTBA, KOTOPBIE MOTYT IIPHBECTH K
HEraTUBHOMY BAUSAHHIO HA HTOTOBBIN MHBECTHIIHOHHBIH PE3YABTAT.

[Ipu sTom KpaiiHe 3aTPYAHHTEABHO IIPOTHO3HPOBATH CTEIICHD BAMSHIA
TAKMX M3MEHEHUM HA AEATEABHOCTD IIO yIPaBACHHOIO (DOHAOM HAH
pHHAHCOBBIN PE3YABTAT HHBECTOPA.

C IIEABPFO MHHHMHM3AITUI HpaBOBOI‘O pI/ICI{a YHPaBA}IIOH_Ia}I KOMIIAHHMA CO BCeH
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[Ipn sTOM KpaiiHe 3aTPYAHHTEABHO IIPOTHO3UPOBATH CTEIICHD
BAHMAHNSA TAKHX H3MECHEHHH Ha ACATEABHOCTD IO YIIPABACHHIO (DOHAOM
AN (DUHAHCOBBIH PE3YABTAT HHBECTOPA.

C 1eAbro

MHHHUMH3AITIIT HpaBOBOFO pI/ICKa YHPaBA}II—OH_Ia}I

KOMITAHHA ~ CO BCEH TIINATEABHOCTBIO OTHOCHTCA K  H3YYEHHIO
U3MEHEHUH B HOPMATHBHOII Oase. Takike yIpaBAArOINAs KOMIAHHA B
IIOAHOH Mepe HCIIOAB3YeT BCe ACTAABHBIC MEXAHHU3MBI B3AUMOACHCTBHA
C OpraHaMH I'OCYAAPCTBEHHOH BAACTU C I[EABIO BAHAHUA HA IPHHATHE
peleHuil 10 H3MEHEHHUAM B 3aKOHOAATEABCTBE B IIOAB3y HHBECTOPOB.

PeryAaTopHBIH pHCK MOMKET HIPOABAATHCA B pOpME IPUMEHEHHA K
YIPABAAOITC KOMIIAHUH CAHKITHH PEIYAHPYIOIIHUX OPIraHOB IIO
IIPUYHHE HECOOTBETCTBUA 3aKOHAM, OOIICIPUHATEIM IIPABHAAM H
CTAaHAAPTAM  IPO(QECCHOHAABHON  AEATEABHOCTH. CaeAcTBHEM
PEAAH3AIIMH PEIYAATOPHOIO PHCKA MOIYT CTaTh (PUHAHCOBBIE HAH
pelyTAIMOHHBIE IIOTEPH  VIPABAAIOINEH KOMIAHHH, 3alIpeT Ha
IIPOBEACHHE OTACABHBIX OICPAIHMI IO YIPABACHHIO (POHAOM HAH
AHHYAHPOBAHHE ANIEH3NN yHIpaBAgrorieli kommannn. C  IIEABFO
HICKAIOYEHHA PEIYAATOPHOIO  PHCKa YIPABAAIOIIAA  KOMITAHHSA
BBICTPOHAA 9(P(DEKTUBHYIO CHCTEMy KOPIOPATHBHOTO VIPABACHHA U
BHYTPEHHEIO KOHTPOAA U OIEPATHBHO IIPUHHMAET MEPHI 11O
IIPUBEACHNIO CBOEH PO eCCHOHAABHOH AEATEABHOCTH B IIOAHOE

COOTBETCTBHE C ACIZCTBYIOH_[I/IMI/I HOPMATHBHBIMHA AKTHBAMIH.

K (bI/IHaHCOBbIM pI/ICKaM, B TOM YHCAE, MOIYT OBITh OTHECEHBHI:

1.

PrIHOYHELH / TIeHOBOIT PHCK, CBA3AHHBIN C KOA€OAHUAMU II€H aKTHBOB,

YKa3aHHBIX B I/IHBCCTI/IL[I/IOHHOEI AeKAap AT, KYPCOB BaAXOT,

IPOICHTHBIX CTABOK U IIPOYNe, BOZHHKIIME B CACACTBHE H3MEHECHI
KOHBIOHKTYPBI PBIHKOB, B TOM YHCAE CHIKCHUS AUKBUAHOCTH. OTH
dakropsr

O6CTO}IT€A]E>CTB, KaK HC6AaFOHpI/I}ITHa}I COITMAABPHO-3KOHOMHNYECCKAA UAN

caMHn 1o cebe HaXOAATCA IIOA BAUAHHNEM TAaKHX

IIOAUTHYECCKAA cuTyanus, HN3MEHCHHEC peI’yAHTOPHOfI Cp CADBI,

TIATEABHOCTBIO OTHOCHTCH K H3YYEHHIO M3MEHEHHH B HOPMATHBHON Oase.
Taxke yIpaBAAIOIAs KOMIIAHUA B IIOAHOI Mepe HCIOAB3YeT BCE ACTaAbHbBIE
MEXaHH3MBI B3AUMOACHCTBUA C OPTaHAMHI I'OCYAAPCTBEHHOIT BAACTH, ¢ bankom
Poccum ¢ 1meApro BAMAHHA Ha IPHHATHE PEINIEHHH 110 H3MEHEHHAM B
3aKOHOAATEABCTBE B ITOAB3Y HHBECTOPOB.

5. PeryasTopmsiit  puck

MOKET TIPOABAATHCA B

dopme
HPI/IMCHCHI/I}I K praBAﬂI—OLHCfI KOMITaHHU CaHKHI/Iﬁ peryAI/IpyIOH_II/IX OpraHOB
I10 HpI/I‘II/IHe HECOOTBETCTBUA

3aKOHaM, O6H_ICHpI/IH}ITbIM Hp aBHAAM U

CcTaHAApTaM TPOdECCHOHAABHOH AeaTeAbHOCTH. (CAEACTBHEM peaAn3aIiun
PETYAATOPHOTO PHCKA MOTYT CTaTh (DHHAHCOBBIC HAU PEIIyTAIIHOHHBIEC IIOTEPH
VIPABASIOIICH KOMITAHIH, 3aIIPET Ha IIPOBEACHUE OTACABHBIX OIEPAIHIl ITO
yIpaBAeHHIO (POHAOM — HAHI

aHHyAI/Ip OBaHHMEC AUIICH3NHN YHPaBAﬂIOLHCﬁ

koMmmaHHH. C IIEABFO HCKAIOYEHHSA PETyAATOPHOTO PHCKA  YIPABASFOIIASL
KOMIIAHHA BBICTPOHAA 3((PEKTUBHYIO CHCTEMY KOPIIOPATUBHOIO YIIPABACHUA
1 BHYTPEHHEIO KOHTPOAfA H OIIEPATHBHO IPUHUMAET MEPHI IO IIPHBEACHHIO
cBoell 1IPO(ECCHOHAABHOH A@ATEABHOCTH B IIOAHOE COOTBEICTBHE C
AEHCTBYIOIITIMMH HOPMATUBHBIMU aKTAMH.
K ¢duraHCOBBIM prCcKaM, B TOM 9HCAE, MOTYT OBITh OTHECCHBI:
1. PriHovHBIH/IIeHOBOHR PUCK, CBA3AHHBIN C KOAEOAHHAMH II€H AKTHBOB,
VKa3aHHBIX B  HHBECTUIIHOHHOM  AEKAAPAIIMH, KYPCOB  BAaAKOT,
ITPOIEHTHBIX CTABOK U IIPOYUX HHAUKATOPOB, BOZHHKIIIHE B TOM UHCAE
B CACACTBHE U3MEHEHHA KOHDBIOHKTIYPBHI PBIHKOB HAH CHHKCHHA
AMKBHAHOCTH. OTH (PAKTOPBI CAMH IO ceOe HAXOAATCA ITOA BAHUAHHEM

HCOl"paHI/I"ICHHOI“O YHCAa O6CTO}IT€A]'JCTB, B TOM YHCAC TaKHX, KaK

H€6AarOHpI/I5{THaH COITMAABPHO-3KOHOMMXYECCKAA MMAHN ITOAUTHYECCKAA
cuTyanus, HM3MCHCHHC pCFyA}ITOpHOfI CPCABI, ACEBaAbBaIIUA AN
CYIIICCTBCHHBIC KOAeOaHUA KYPCOB oOMeHa BAAIOTHI, CTUXHIHBIE

OeACTBUA.

2. Baarormpiin pI/ICK, xapaKTepnsyeTc;I BO3MOKHBIM HC6AaFOHPI/I}ITHbIM

HN3MCHCHHECM Kyp ca py6A}I AN HHOMN BAATIOTBI, B KOTOpOfI
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ACBAABBAIINA HAH CYIIIECTBEHHBIC KOACOAHUA KYPCOB OOMEHA BAAFOTEHI,
CTUXUUIHBIE OEACTBHA.

Baarorneiii  puck, xapaktepnsyercsi BO3MOMKHBIM HEOAATOIPHUATHBIM
H3MEHEHHEM Kypca PyOAd HAM HHOHW BaAIOTB, B KOTOPOI
HOMHHHPOBAH (DHHAHCOBBI HHCTPYMEHT, IO OTHOIIECHUIO K KypCy
pyOAs  mAM  HHOH  BaAIOTB, B  KOTOPOH  PACCYNTHIBACTCH
MHBECTUIHOHHBIH pe3syAbTaT HHBecTOpa. llpm 3TOM HeEraTHBHO MOMKET
HN3MEHHTHCA KaK CTOMMOCTb AKTUBOB B PE3yAbTaTe HH(AAIIOHHOIO
BOBACHCTBIA M CHIDKCHHH PEAABHOH IIOKYIATEABHOH CIIOCOOHOCTH
AKTHBOB, TAK U Pa3Mep 00A32TEABCTB 110 (PMHAHCOBBIM HHCTPYMEHTAM,
HCIIOAHAECMBIM 32 CUET aKTUBOB (POHAA.

[IporeHTHBIN pPHCK 3aKAIOYACTCA B IOTEPAX, KOTOPbIe (POHA MOKET
IIOHECTH B PE3yAbTATe HEOAATONPHATHOIO H3MEHEHHA IIPOICHTHOMH
CTAaBKM, BAHAOINEH Ha KYPCOBYIO CTOMMOCTb OOAHTAIlMH  C
durcupoBaHHbBIM AOXOAOM. [IpOIleHTHBIN PHCK TakKe BO3HHKAET B
CAydYae, €CAU HACTYIIACHHE CPOKA HMCIIOAHEHHS OOf3aTEABCTB 3a CUET
AKTHBOB, Pa3MEINIEHHBIX B HHCTPYMEHTHI C (PHKCHPOBAHHBIM AOXOAOM,
HE COBIIAAAET CO CPOKOM IIOAYYEHHS IIPOIIEHTHOTO AOXOAA OT TAKHX
AKTHUBOB.

Prck AMKBHAHOCTH peaAnsyercs IPU COKPAINEHHH HAH OTCYTCTBHH
BO3MOKHOCTH  IPHOOPECTH  HAH  PEaAH30BaTh  (DHHAHCOBBIC
HHCTPYMEHTH B HEOOXOAMMOM OOBeMe M HeoOXoAmMon IeHe. Ilpu
OIIPEAGACHHBIX PBIHOYHBIX YCAOBHAX, €CAH AHKBUAHOCTb PBIHKA
HEAACKBATHA, MOKET  OTCYTCTBOBATH BO3MOMKHOCTb  OIPEACAUTDH
CTOHMOCTD HAH YCTAHOBUTH CIIPABEAAHBYIO IIeHY (PHHAHCOBOTO AKTHBA,
COBEpPINUTH CAGAKY IO BHITOAHONH 1eHe. Ha pomke moryr
IIPUCYTCTBOBATh TOABKO HHAHKATHBHBIC KOTHPOBKH, 9TO MOMKET
IIPUBECTH K TOMy, YTO aKTHB HEAB3A OYAET PeaAn3OBaTh H, TAKIM
00pasoM, HHCTPYMEHT OYAET HAXOAUTBCA B HopTdpese POHAA AO KOHIIA

cpoxa HoraireHnsa 0e3 BO3MOKHOCTH peaAI/ISaL[I/II/I.

HOMHHHPOBAH (DUHAHCOBBIH HHCTPYMEHT, II0 OTHOIIECHHIO K KypCy
pyoAs  HAM  HHOH  BaAIOTB, B  KOTOPOH  PACCUMTHIBACTCH
MHBECTHIIMOHHBIN Pe3yAbTAT HHBecTOpa. llpm sToM HeratmBHO MOIKET
M3MEHHUTHCA KaK CTOMMOCTb aKTHBOB B PE3yAbTaTe HH(MAAIMOHHOIO
BO3AEHCTBUA W CHIDKEHHH PEAABHOH ITOKyHATEABHOM CITOCOOHOCTH
AKTHBOB, TAK I Pa3Mep 00A32TEABCTB IT0 (PHHAHCOBBIM HHCTPYMEHTAM,
HICIIOAHAEGMBIM 32 CUET aKTUBOB (POHAA.

[IporieHTHBIN pPHCK 3aKAIOYAETCA B IIOTEPAX, KOTOPbIe (POHA MOKET
ITOHECTH B Pe3yAbTaTe HEOAATONPHATHOTO HM3MEHEHHA IIPOIEHTHON
CTAaBKM, BAHAIOINECH Ha KYPCOBYIO CTOMMOCTb OOAHTAIIMH  C
dpuKCcHpOBaHHBIM AOXOAOM. [IpOIleHTHBIN pHCK Takike BO3HHKACT B
CAydYae, €CAU HACTYIIACHHE CPOKA HMCIIOAHEHHS OOS3aTEABCTB 32 CUET
AKTHUBOB, Pa3MEINEHHBIX B HHCTPYMEHTHI C (PHKCHPOBAHHBIM AOXOAOM,
HE COBITAA2€T CO CPOKOM IIOAYYEHHS IIPOIEHTHOTO AOXOAA OT TAKHX
AKTUBOB.

Puck AMKBHAHOCTH peaAH3yeTcsi IIPH COKPAIIEHHN HAU OTCyTCTBUH
BOSMOKHOCTH  IPHOOPECTH  HAHM  peaAn3oBatb  (DUHAHCOBHIC
HHCTPYMEHTH B HEOOXOAHMMOM OOBeMe U HeoOXOAmMoIl 1eHe. [Ipu
OIPEACACHHBIX PBIHOYHBIX YCAOBHAX, €CAH AUKBHAHOCTD DPBIHKA
HEAAEKBATHA, MOMKET OTCYTCTBOBATH  BO3MOKHOCTb  OIPEAEAUTDH
CTOHMMOCTD HAH YCTAHOBHTH CIIPABEAAUBYIO IleHy (DHHAHCOBOTO AKTHBA,
COBEPIIUTb CAGAKy 110 BBITOAHONH 1menHe. Ha pomke wmoryr
IIPUCYTCTBOBATh TOABKO HHAHKATHBHBIE KOTHPOBKH, YTO MOKET
IIPUBECTH K TOMY, YTO aKTUB HEAB3A OYACT PEaAn3OBaTh H, TAKAM
00pasoM, HHCTPYMEHT OYACT HAXOAHUTHCA B mopTdese POHAA AO KOHITA
CpOKa ITOTAIIIeHUA 0e3 BO3MOKHOCTH PEAAU3AITHH.

KpeAnTHBIN PHUCK, CBA3AHHBIM C HEHCIIOAHEHHEM AOAKHHKOM CBOHUX
pHHAHCOBBIX OOA32TEABCTB , HEOAATONPHATHOIO M3MEHEHHA WX
CTOMMOCTH  BCAGACTBHE  VXYAIIIEHHA  CIIOCOOHOCTH  AOAKHHKA

HCIIOAHATD TaKHE 06}I3aT€AbCTBa, 2 TaKKe AFOOBIM ApyrI/IM N3MCHCHUAM
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5. erAHTHbeI pI/ICK, CBA3AHHBIN C HEHCHOAHEHHEM AOAKHHUKOM CBOUX

pUHAHCOBBIX OOA3aTEABCTB , HEOAATOIPHATHOTO N3MEHECHHA UHX

CTOMOCTH BCACACTBHE VXYAIICHUA CHOCO6HOCTI/I AOAKHHKA

HCIIOAHATD TaKHE 06}133T6A]E>CTBB., 2 TaKKe ATOOBIM ApyrI/IM HN3MCHCHHUAM

HU3HAYAaABHO OoroB Op C€HHbIX yCAOBHfI OTHOCHTCABHO AAaHHBIX

puHAHCOBBIX ~ 00A3aTEABCTB (B TOM 9HCAE€ IIEPEHOC CPOKOB,

pECTPYKTypH3anus u AIOOBIE Apyrue ). K KPEAUTHOMY PHCKY TaKiKe
MOTYT OBITh TaK:Ke OTHECEHBI:

a. Puck Aeci)OATa, IO OOAHTAIIMAM N HHBIM AOATOBBIM IT€HHBIM
3AKAFOYAETCS B BO3MOKHOCTH

Oymaram, KOTOPBIH

HEIIAQTEKECIIOCOOHOCTH  SMHTEHTA AOATOBBIX IICHHBIX —OyMmar
SMHTEHTA U (MAM) AHII, IPEAOCTABHBIIHX OOeCIIeYeHUEe IO 3THM
IEHHBIM ~OyMaraM, 49TO IIPHBEACT K HEBO3MOKHOCTUH HAHU
CHIZKEHHIO BEPOATHOCTH ITOTACHTH AOATOBBIC IICHHBIC OyMAIH
(npomusBecTH  KyITOHHBIE  BBIIAATBI IO  HHM, HCIIOAHHTD
00A32TEABCTBA 11O BBIKYIY, B TOM YHCAE€ AOCPOYHOMY, AOATOBBIX
IEHHBIX OyMar) B CPOK I B IIOAHOM OOBeMe.
b. Puck koHTpareHTa - TpPETBETO AHIIA IPOABAACTCA B PHCKE
HEHCIIOAHEHHA OOA3ATEABCTB II€PEeA  YIPABAAIOIIECH KOMITAHUE
CO CTOPOHBI KOHTPATE€HTOB. YIPABAAIOIIAA KOMIIAHUA HE MOKET
rapaHTHPOBATh OAarme HaMEPEHHA H CIOCOOHOCTb B OYAyIleM
BBIITOAHATD IIPHHATBIE Ha CeOA 00A3aTEABCTBA CO  CTOPOHBI
PBIHOYHBIX KOHTPAT€HTOB, OPOKEPOB, PACYCTHBIX OPraHH3aIlNI,
ACITO3UTAPUEB, KAHPHUHIOBBIX CHCTEM, PACYCTHBIX  OAaHKOB,
IIAATEKHBIX ATCHTOB, OMP/K M IPOYHUX TPETBUX AHII, YTO MOKET
IPUBECTH K IOTEPAM KAMEHTA, HECMOTPA HA IIPEAIIPHHHMACMBIE
YIIPABAAIOIITIM YCHAHA o AOOPOCOBECTHOMY BBIOOPY
BBIIIICIIEPEUNCACHHBIX AHII.

24.2. Onncanne pUCKOB, CBA3AHHBIX C HHOCTPAHHBIMU IIEHHBIMH OyMaraMu.

HMuBectuposannio B IleHHBIE ~ Oymarm

I/IHOCTpaHHbIC HpI/ICYH_II/I

HN3HAaYaABHO OFOBOPGHHBIX YCAOBI/If/i OTHOCHUTEABHO AAHHBIX

pHHAHCOBBIX  00A3aTEABCTB (B TOM HHCAE€ IIEPEHOC CPOKOB,
pectpykrypusarus u AfoObie Apyrme ). K kpeanmtHOMY pHCKYy Tamxe
MOTYT OBITh TAK/KE OTHECEHBI:
a. Puck AedoaTa, mo oOOAHranmAM M HHBIM AOATOBBIM IICHHBIM
Oymaram, KOTOPBIH 3aKAFOYAETCH B BO3MOJKHOM
HEIIAATEKECIIOCOOHOCTH SMUTEHTA AOATOBBIX IICHHBIX OyMar u
(MAM) AHWII, IPEAOCTABUBIIHX OOECIIEYCHHE IIO0 3THM IEHHBIM
OymaraM, d9TO IIPHBEACT K HEBO3MOMKHOCTH HAH CHIKCHHIIO
BEPOATHOCTU IIOTACHTh AOATOBBIE II€HHBIE Oymarm (IPOM3BECTH
KYITOHHBIC BBIIIAQTHI 110 HHUM, HCIIOAHHTD OOfA3aTEABCTBA 11O BBIKYIIY,
B TOM 9HCAE€ AOCPOYHOMY, AOATOBBIX I[CHHBIX OyMar) B CPOK U B
moaHoM obbeme. K prcky Aedpoara Takimke MoOmeT OBITH OTHECEH
OTKa3 S3MHUTEHTA HA IIOTAIIIEHHE CBOUX AOATOBBIX OOfA32TEABCTB,
BBEACHHE BPEMEHHOIO MOPATOPHMA Ha IIOTAIlICHHE AOATOB,
TEeXHHYECKHH AeOAT U AIOOBIE APYTHE OOCTOATEABCTBA, KOTOPBIE
IIPUBOAAT K HEIOTAINICHHIO AOAT2 M AFOOBIX BBIIAQT 110 HEMY,
HM3MEHEHHIO CPOKOB ITOTAIlIeHHs, OObeMa IIOTAIeHNns O0A3aTEeABCTB
1 ATOOBIX APYTHX OTOBOEPHHBIX YCAOBHI AOATOBBIX OOfA3aTEABCTB.
BAaseserr MHBECTHIIHOHHBIX I1aeB HeceT PUCK AeOATA B OTHOIICHUN
AKTHBOB, BXOAAIIHX B COCTAaB (POHAA.
COOTHOITIEHNA

C  IIeABIO  TIOAAEP/KAHHSA pI/ICK/ AOXOAHOCTHh B

COOTBETCTBHH C HHBECTHIIHOHHON AeKAaparmeid (poHAQ yIpaBAfFOINag
KOMIIAHHA BBICTPOMAA CHCTEMy yIpaBAeHHA moptdpeseM (POHAA H PHCK -
MEHEAKMEHTA.

VipasAsiroras KOMIAHIA He MOKET HECTH U HE HeCeT OTBETCTBEHHOCTD
32 BO3MOKHBIE IIOTEPH, BEI3BAHHBIE PEAAN3AIIHEH PHCKOB aKTHBOB, BXOAAIIHX B
COCTaB MHBECTUIIMOHHOIO POHAA.

b.Puck

HEUCHOAHEHHUA 00A3aTEABCTB IIepeA YHPaBA}II-OLHefI KOMIIAHHEN CO

KOHTP arcHra - TP €TbETO AHIIA Hp OABAACTCA B pI/ICKe
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OITFICAHHBIE BBIITIE PUCKH CO CACAYFOIIIIMI OCOOCHHOCTAM.
MuocrpanHabie aKTHBBI MOTYT OBITH IPHOOPETEHBI 32 PyOEKOM HAHM Ha

POCCHIICKOM, B TOM YHCA€ OPTaHU30BAHHOM, (POHAOBOM PHIHKE.
[IppMeHHTEABHO K TAKUM HMHCTPYMEHTAM CTPATEIMYECKUN  PHUCK,

CHCTEMHBIH PHUCK U IIPABOBOM PHCK, CBOIUCTBEHHBIE POCCHICKUM PBIHKAM,

AOIIOAHAIOTCA AHAAOTMYHBIMU PHCKAMH, CBOHCTBEHHBIMH CTPaHaAM, TAE

BBIITYIIIEHBI U/ HAU OOPAIIAFOTCS 9TH AKTHBBL.

BosmomnocTn cyAeOHOI 3aImuThl IPaB Ha HHOCTPAHHBIEC AKTUBBI MOIYT

OBITH CYIIIECTBEHHO OTPAHHYEHBI HEOOXOAHMOCTBIO OOpaIlleHHns B

3apyOeKHbBIE B CYA€OHBIE U IIPABOOXPAHNTEABHBIC OPTAHBI.

24.3 Pasuble BHABI PHCKOB MOIYT OBITh B3aHMMOCBA3AHBI MEKAY COOOI,
peaAmsanua OAHOTO PHCKA MOKET M3MEHATh YPOBEHb MAH IIPHBOAUTH K
PEAAH3AIIIH APYTUX PHCKOB.

OOrmenssecTHa npAMas 3aBUCUMOCTD BEAUYIHHBI OKHAAEMON IIPUOBIAK
OT YpPOBHA HPHHHMAEMOro prcka. ONTHMAABHOE COOTHOIIECHHE YpPOBHeEI
pHCKa K OXHAAE€MOH IIPHOBIAI PA3AHYHO U 3aBHCHT OT IEAOTO pPiAAd
OOBeKTUBHBIX U  cyObekTuBHBIX aktopos. Ilpm maanmpopanmu  u

IIPOBEACHHH OIIEPAIMH C MHBECTHIIMOHHBIMH ITafAMH HHBECTOP BCEIAd

AOAKEH ITOMHHTD, YTO Ha IIPAKTHKE BO3MOKHOCTH IIOAOKHUTEABHOTO H

OTPHUIIATEABHOTO OTKAOHEHHA PEAABHOTO PE3YABTATA OT 3aIIAAHHPOBAHHOTO

(MAH OKHA2EMOTO) YaCTO CYIIECTBYIOT OAHOBPEMEHHO H PEAAU3YIOTCA B

3aBUCHMOCTH OT IIEAOTO PAAA KOHKPETHBIX OOCTOATEABCTB, CTEICHb ydYeTa

KOTOPHIX, COOCTBEHHO, H OIPEACAACT PE3YABTATHBHOCTH  OIEPAITHIT

HHBECTOPA.

PesyapTaTer AedTeABPHOCTH YIPaBAAIOIIEH KOMIAHHH B IPOIITAOM He

OyAyIIIeM,

HPI/IHI/IMaeTC}I

ABAAKOTCA l"apaHTI/IeI‘/‘I AOXOAOB () OHAQA B " pemeHHe O

HpI/IO6pCT€HI/II/I HMHBECTHUITNOHHBIX I12€B I/IHBCCTOPOM

CaMOCTOATEABHO ITIOCAEC O3HAKOMACHMA C HACTOAIITNMU HpaBI/IAaMI/I.

CTOPOHBI ~KOHTPATE€HTOB. YIIPABAAIOIAA KOMIIAHHA HE MOKET
TapaHTHPOBATh OAarme HaMEPEHHA M CIOCOOHOCTb B OVAyIIEM
BBIITOAHATD IIPUHATHIE HA CeOA 0OA3ATEABCTBA CO CTOPOHBI PHIHOYHBIX
KOHTPAreHTOB, OPOKEPOB, PACYETHHIX OPTAHU3AIUH, ACIO3UTAPHUEB,
KAHPHHTOBBIX CHCTEM, PACICTHBIX OAHKOB, IIAATE/KHBIX AT€HTOB, OHPIK
U IPOYHX TPETbUX AHI[, YTO MOKET IPHBECTH K IOTEPAM KAUECHTA,
HECMOTPA Ha IPEAIPHHIMAEMBIC YIIPABASIOIIEH KOMIIAHUEH YCHAHA
110 AOOPOCOBECTHOMY BBIOOPY BBIIIEIIEPEUNCACHHBIX AHII.

24.2. Onucanue pUCKOB, CBA3AHHBIX C HHOCTPAHHBIMU IIEHHBIMH OyMAaTraMH.

HMuBecTnpoBannio B HHOCTPAHHBIC —II€HHBIC OyMArm  IIPHCYIIH

OIIHCAHHBIE BBIITIE PUCKH CO CACAYFOIIIIMH OCOOCHHOCTAMH.

MuocTpaHHbIe aKTHBBI MOTYT OBITH IPHOOPETEHHI 34 PyOEKOM HAH HA

POCCHIICKOM, B TOM YHCAE OPTAHN30BAHHOM, (DOHAOBOM PHIHKE.

[lpumeHHTEABHO K TAKHM HMHCTPYMEHTAM CTPATETHYECKHH  PHCK,

CHCTEMHBII PHUCK U IIPABOBOM PHCK, CBOMCTBEHHBIE POCCHICKUM PBIHKAM,

AOIIOAHAIOTCA AHAAOTHYHBIMU PHCKAMH, CBONCTBEHHBIMH CTPaHaM, TAE

BBIIYIIICHB 1/ MAU OOPAIIAFOTCS 9TU AKTHBBL.

BosmomHOCTH CyA€OHOI 3aIINTHI IIPaB HA HHOCTPAHHBIEC AKTUBBI MOIYT

OBITD

CYIIECTBEHHO OIPAHHYEHBI HEOOXOAUMOCTBIO OOpaIlleHHA B

3apy6e>1<HbIe B CYACGHBIC nu HPaBOOXpaHI/ITCAbeIC OpTaHBbI.
24.3.

HMHBECTHIITNOHHBIX (DOHAOB

Omnmucanme pHCKOB, CBA3SAHHBIX C HHBECTHPOBAHHEM B  IIaH

HMuBecTnpoBannio B Al HHBECTUIIMOHHBIX (POHAOB IIPHCYIIH BCE
OIIMCAHHBIE BHIITIE PHCKH.

ITpumeHNTEABHO K TAKHMM WHCTPYMEHTAM VKAa3aHHBIE BBIIIIE PHCKH
AOTIOAHAIOTCA PHUCKAMH YIIPABAAIOIIEH KOMITAHHH, KOTOPAfs OCYIIECTBASET
yIpaBACHIE HHBECTUIIHOHHBIM (DOHAAM, B TOM YHCAE, HO HE OTPAHHYHBAACD,
OIlEePAITMOHHBIMHI pucKaMmI AAHHON Vpasasrormeit KOMITAHUH,
PEryAATOPHBIM PHUCKOM , PUCKOM KOHTPAT€HTA U TaK AdA€e.

24.4. Pasuble BUABI PHCKOB MOIYT OBITH B3aMMOCBA3AHBI MEKAY COOOIM,
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PeaAn3aIHA OAHOTO PHCKA MOKET H3MEHATH YPOBEHD AU IIPHBOAUTD K

PEAAMBAIIIMH APYTUX PHCKOB.

OOrmenssecTHa IpsAMas 3aBICHMOCTh BEANYHHBI OKIAAEMOH IIPUOBIAT
OT ypOBHA IpPHHHMAEMOTrO pucka. ONTHMAABHOE COOTHOIIECHHE YPOBHEI
pHCKAa U OXHA2eMOH IPHOBIAM PA3AHYHO M 3aBHCHT OT IEAOTO PsAd
OODeKTUBHBIX 1  CyObekTuBHBIX (paktopos. Ilpm maaHmpoBanmm u
IIPOBEACHNN OIIEPAIlMI C WHBECTHIIMOHHBIMU IIAfAMH HHBECTOP BCEIAA
AOAMKEH IIOMHHTB, YTO HA IIPAKTHKE BO3MOMKHOCTH IIOAOKHTEABHOTO I
OTPHUIIATEABHOTO OTKAOHEHHS PEAABHOTO PE3YABTATA OT 3aIAAHHPOBAHHOTO
(HAH OMKHMA2EMOTO) YACTO CYIIECTBYIOT OAHOBPEMEHHO H PEAAH3YIOTCA B
3aBHCHMOCTH OT I[EAOTO PAAA KOHKPETHBIX OOCTOATEABCTB, CTCIICHD y9eTa
KOTOPBIX, COOCTBEHHO, N  OIPEACAACT PE3YABTATUBHOCTH  OIEPALIHIT
HHBECTOPA.

PesyAbTaTBI ACATEABHOCTH YIPABASIOIIEH KOMIIAHHH B ITPOIIAOM He
ABAAIOTCA TapaHTHEH AOXOAOB

®onpa B OyAymieMm, H pelleHHe O

HPI/IO6P CTCHUU HMHBCCTHUIINOHHBIX I1acB HpI/IHI/IMaCTCFI I/IHBCCTOP oM

CaMOCTOATEABHO ITOCAE€ O3HAKOMAECHUA C HACTOAIITNMHN HpaBI/IAal\H/I.

4. H3A0xuTH OYHKT 55 IpaBHA AOBEPUTEABHOIO YIIPABACHHA B CACAYIOIIEH PEAAKIINI:

55. Bpipaya HMHBECTHIIMOHHBIX ITA€B IIOCAE AQTHI 3aBEPIEHHA (OKOHYAHMA)
dopyupoBanns POHA2 OCYIIECTBAACTCS IPH YCAOBHHU IIEPEAAYH B HX
OIAATY ACHEKHBIX cpeAcTB B cymme He menee 5 000 (ITare TeIcaw) pyOaeit
upu mepsom BsHoce B Pona u 5 000 (Ilare TeICAY) pyOAeii mpH KaKAOM
ITOCAEGAYIOIIEM B3HOCE AAS IPHOOPETeHHA WHBECTUIINOHHBIX maes PonAa

ITPHA YCAOBHUH ITOAAYH 3aABKH Y IPABAAIOIIEH KOMITAHIT

55. Belaaya HMHBECTHIIMOHHBIX ITa€B ITOCAE AQTHI 3aBEPIITEHHA (OKOHYAHIA)
dopmuposanns POHAA OCYIIECTBAAETCH IPH YCAOBHU IIEPEAAYH B HX
OIAATy AeHEKHBIX cpeActB B cymme He Menee 1 000 (Oamoii Thica4m)

PY6A€I‘/'I HPI/I HCPBOM B3HOCE B CDOHA " HpI/I Ka/KAOM ITOCACAYIOITICM.

5. M3A0xuTh moAnyHKT 67.1 nmyHkTa 67 mpaBHA AOBEPUTEABHOIO YIIPABACHHA B CACAYIOIIEH PEAAKITHM:

67.1 3agBKH Ha IOTAIlICHHE HHBECTHIIMOHHBIX I1a€B MOIYT HAIPABAATHCA
Vipasadrorieli KOMIIAHUN ITOCPEACTBOM IIOYTOBOH CBA3H 3aKA3HBIM

IINCbMOM C YBCAOMACHHEM O pr‘ICHI/II/I Ha aApec: Poccuiickas

67.1 3asBKH Ha IIOrallleHHEe HHBECTUIIMOHHBIX I1a€B MOIYT HAIIPABAATHCA
Vupapasroreli KOMIIAHUH ITOCPEACTBOM IIOYTOBON CBA3H 3aKA3HBIM

IIICBMOM C YBEAOMACGHHEM O BpydeHHH Ha aapec: 123112, r. Mocksa,

23




Depeparus, 123112, r. Mocksa, Ilpecnenckas nHaG., A.12, AO VK
«Anpeas Karmmraay.

HOAHI/ICB AHNIIA, HAIIPAaBUBIIICTO 3aABKY HaA IIOTraImICcHuEC
HMHBECTUITNOHHBIX I1a€B (bOHAa, AOAKHA OBITH yAOCTOBCpeHa
HOTapHaAbHO.

ITpu sTOoM AaTOIl M BpeMeHEM IpHeMa 3aABKH Ha ITOTAIlleHIe
MHBECTUITMOHHBIX ITa€B, HAIIPABAEHHON ITOCPEACTBOM IIOYTOBOI CBA3M,
CYHTAETCA AATA M BPeMsA IOAYYEHHS 3aKA3HOTO IINChbMA YIIPABASFOIIIEH
KOMITAHIEN.

B CAy4ace OTKa3a B HpI/ICNIC 3aABKA Ha ITOoTrarmceHmue

HNHBECTUITMOHHBIX IIA€B, HaHpaBACHHOfI HOCPCACTBONI IIOYTOBOM CBA3H,

Ha OCHOBAHUAX, Hp CAYCI\IOTP C€HHbIX HACTOAIINMM Hp aBHAAMM,

VHP aBAATOINAA KOMITaHMA HaHP aAaBAACT MOTHB I/Ip OBAHHBIHN OTKa3

3aKa3HbIM ITHCHPMOM C YBCAOMACHHECM O BPY‘ICHI/II/I HA OYTOBBINA aApec,

YKaSaHHbIﬁ B peeCTpe BAAACADBIIEB MHBCCTUITNOHHBIX ITA€B.

IIpecuenckas mabGepexnan, Aom 12, stax 45, komnara 14.

[Toanmcy  AmITa, HAIPABHBINETO  3afABKy HA  ITOTaIlleHIe
NHBECTUIIHMOHHBIX IaeB (POHAQ, AOAKHA OBITH  YAOCTOBEpeHa
HOTAPHAABHO.

[Ipu stom AaTOH W BpeMeHeM IIpHeMa 3aABKH Ha ITOTaIlleHne
MHBECTUIIMOHHBIX ITA€B, HAIIPABACHHOI ITOCPEACTBOM IOYTOBOH CBA3M,
CYHMTAETCA AATA M BPeMsA IOAYYEHHA 3aKA3HOTO ITHUChbMa YIIPABAAFOITIEH
KOMIITAHUEMH.

B Cquae OTKa3a B HPI/I €Me 3a4ABKU Ha IIOTAIIICHUC

HNHBCCTUITMOHHBIX IIA€CB, HaHPaBACHHOfI HOCpeACTBOM IIOYTOBOI CBA3MH,

Ha OCHOBAHUAX, Hp CAYCMOTp CHHBIX HACTOAIITNMHI HpaBI/IAaMI/I,

praBAﬂIOH_[aH KOMITAaHUA H anp AaBAMACT MOTI/IBI/IP OBAHHBIN OTKAa3

3aKa3HbIM ITHCHPMOM C YBECAOMACHHUECM O pr‘ICHI/II/I H2A ITOYTOBBINA aApec,

YKa3aHHbeI B peeCTpe BAAACABIIEB MHBCCTUITMOHHDBIX ITA€B.

6. HM3A00kuTh NyHKT 89 IpaBUA AOBEPUTEABHOIO YIPABACHUA B CACAYIOIIEH PEAAKITHMN:

89. I/IHBCCTI/IHI/IOHHI)IC ram MOryT O61\1€HI/IB2.TI)C5{ Ha MHBECTUITMOHHBDBIC ITAM:

OTKPBITOFO II12€BOTIO HNHBECTUITNOHHOTO (bOHAa

«Ampeasp Kammraa — AKITHE CBIPBeBBIX

PBIHOYHBIX
(pUHAHCOBBIX HHCTPYMEHTOB
KOMITAHII;
OTKpBITOTO  112€BOTO

HHBECTUIIHOHHOTO  (DOHAA

(pUHAHCOBBIX HHCTPYMEHTOB «AnpeAb Kamuraa — Ob6Auramun»;

prH OYHbBIX

OTKpBITOrO  IA€BOTO  MHBECTUIIMOHHOTO  (DOHAA  PBIHOYHBIX
punancoserx mHCTpyMeHTOB «Anpeap Karmraa — I'ocyaapctsernsre
OOAHTAITAI;

OTKpPBITOrO ~ [Aa€BOTO ~ HHBECTUIIMOHHOTO  (DOHAA ~ PBIHOYHBIX

¢puHAHCOBBIX HHCTPYMeHTOB «Anpeab Kamnraa — AKInn HechIpbeBBHIX

KOMITAHU I,

89. NuBecTunimoHHbIE TAN MOIyT OOMEHUBATHCA HA WHBECTUIITMOHHBIE IIAN:

OrtkporToro ITaeBOTO

doraa
«Anpeap Kammraa — AKIIHE CBIPbEBBIX

HMHBECTHUIITMOHHOTIO pI)IHO‘IHbIX

pHHAHCOBBIX HHCTPYMEHTOB

KOMIITAHI;
OTKpBITOTO ~ IA€BOTO  MHBECTHIIMOHHOTO  (DOHAA  PBIHOYHBIX
dunancoserx mHCTpyMeHTOB «Anpeab Kammraa — I'ocyaapctennsie
OOAHUTAITHI;
OTKpBHITOTO ~ 1Ta€BOrO  MHBECTHUIIMOHHOTO  (DOHAA  PBIHOYHBIX
dunancoBbx HHCTPYMeHTOB «Anpeab Kamuraa — AKITHE HECBIPBEBBIX
KOMITAHITIT;
OTKpBITOTO  ITA€BOTO  MHBECTHIIMOHHOTO  (DOHAA  PBIHOYHBIX

dpuHAHCOBHIX HHCTPYMeHTOB «Ampeas Kammraa — Ak,
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- OTKpLITOrO ~ Ma€BOTO  HHBECTHIIOHHOTO  (POHAZ  PHIHOYHBIX - OrkpsiToro
chrHAHCOBBIX HHCTPYMEHTOB «Anpeas Kamirraa — Axuumm; dpHHAHCOBBIX
- OTEPHTOrO  [a€BOTO  WMHBECTHIHOHHOTO  (POHAA  PHIHOMHBIX SIIEAOH.

buHAHCOBBIX HMHCTPyMeHTOB «Anpeas Kammras — AW BTOPOro

SIICAOHA.

I1a€BOTO HHBECTHIIIIOHHOTO

donaa

PBIHOYHBIX

nHCTpyMeHTOB «Anpeas Kanmmraa — Axumm BTOpOro

J

I'enepasbHEIT AIPEKTOP
AO VK «Anpeas Kannraan H.B. PaaxmyT

/ YNPABNSIOUWAR
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