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N3IMEHEHUSA U I[OHOJIHEHI/IH
B IIPABHJIA JOBEPUTEJIbBHOI'O YIIPABJIEHUS

OTKPBITHIM NaeBbIM HHBECTHIHOHHBLIM poHAoM akuuiil «BTH — ®ong TenexommyHnkanmii»

(TIpasuna 10BEPHTENLHOTO YNPABIIEHHA OTKPBITHIM T1AEBLIM MHBECTULIMOHHLIM POHIOM akumil «BTE — doun TenekoMMyHHKALMI»
3apeructpuposadsl B QCOP Poccun 13 cenrabps 2007 r. Ne 0967-94131429)

Ilo Bcemy TekcTy IlpaBun 1OBEPHTENBLHOTO YNPABIEHHS OTKPBITHIM MA€BLIM HHBECTULIMOHHBIM (OHIOM
akumit «BTb — ®onp TenexommyHukauuii» (nanee — INpasuna @oxja), cjaoBa «HOPMATHBHbIE NIPABOBbIE AKThI
(enepanbHOro opraHa KCMONHMTENbHOM BACTH MO PLIHKY LEHHBLIX GyMar» B COOTBETCTBYIOUIMX Majexax
3aMEHHTb CJIOBAMH «HOPMAaTHUBHBIE aKThl B cpepe PUHAHCOBBIX PLIHKOB» B COOTBETCTBYIOLIHMX MaexkKaX.

ITo Bcemy Tekcty I[1paBun @omHaa (3a uckmouerneM noanyHkTos 1), 2) nyskra 106 cnosa «henepanbHblit

OpraH WCMOJIHUTENILHON BIACTH MO PbIHKY HCHHBIX 6ymar» B COOTBETCTBYIOUIMX NaaexKax 3aMEeHUTL CJIOBaMH
«banx Poccun» B COOTBCTCTBYIOLIUX NajiciKax.

Crapas penaknns Hosasa pexaknus
22. HWuBecTHuMOHHas  MoOJMTHMKAa  ynpasnsiowed | 22. VHBecTHUMOHHAs  MOJMTHKA  ynpasisiouiei
KOMMNAaHHUHK: KOMMaHHUHK:

HHBecTHLHOHHOH MONMTUKOH HHBecTHLMOHHON NOJIUTHKOMH
ynpaBasiowe KOMMaHWH ABNSETCA yrnpasisioLeH KOMMaHHH ABNAETCA
JOJIFOCPOYHOE BJIOKEHHE CPEACTB B LIEHHbIE JOJICOCPOYHOE BJIOXKEHHE CPEACTB B LEHHbIC
Oymarm. Oymaru U KpaTKOCPOHHOE BJIOXXEHHE CPEICTB B

MMYyILIECTBEHHbIE MpaBa W3 (BIOYEPCHBIX U
OfLIMOHHBIX JOrOBOPOB (KOHTPAKTOB).

HMmyiecTBeHHble MpaBa W3 (PbIOYEPCHBIX H
OILIMOHHBIX JIOTOBOPOB (KOHTPaKTOB) MOTYT
COCTaBJIATh aKTUBLI GOHAA TIPH YCJIOBHH YTO:

1) yka3zaHHble JOrOBOpbI 3aKJIIOYEHbI Ha
Toprax  (OHIOBBIX, BAMOTHBIX OWpXK B
COOTBETCTBUM  C  YTBEPKACHHBIMH  HMH
cneundpHKalsIMH, onpeaensoWHMH
CTaHJapTHble  YC/IOBHS  COOTBETCTBYIOLIMX
JOrOBOPOB (KOHTPAKTOB);

2) cymMMa BENMYHMH OTKPLITOH AJMHHOM
NO3HLMH 10 BCeM (DBIOUYEPCHBIM U OMLHOHHBIM
JIOTOBOpaM (KOHTpaKTaM) He MpeBbIlLacT:

CyMMY JEHENKHbIX CpeacTB,
COCTaBJIAIOLIMX aKTHBbI HOHJ2 U HAXOAALMUXCH Y
NpodeCcCHOHAIbLHBIX YYAaCTHUKOB PbIHKA LEHHBIX
Oymar, 3a BBIYETOM CYMMbl O0A3aTeNLCTB IO
rnepe/aye JEHEXKHBIX CPEACTB, COCTABJIAIOMX
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akTHBbl (OHAA, MO clenKaM, He ABJSIOLMMCS
NPOHU3BOAHBIMM (bHHaHCOBBLIMU
HHCTPYMEHTaMH); U

CYMMY MAEHEKHBIX CPelCTB, BKJIOYas
WHOCTPaHHYI0 BallIOTY, COCTAaBJISIOLIHX AKTHBbLI
tdonaa, Ha GAHKOBCKMX CUETAX; U

CyMMY ACHEKHbIX CpeacTsB,
COCTaBJIAKOLINX aKTHBbI (bouna, BKJIKOUas
HHOCTPaHHYIO BaANIOTY, BO BKJIaJdaX B KPCAHUTHBIX

opraHuzauusx, UMEUINX pEHTHHT
JIONITOCPOYHOM KPeaUTOCNOCOOHOCTH HE HMXkKe
YPOBHH "BBB-" no KlaccupHkalum

peHTHHroBbIX areHTcTB "®uTu Peiitunre” (Fitch-
Ratings) unu "Cranpapr sun Ilypc" (Standard &
Poor's) nnbo He Hmwxke ypoBHa "Baa3" no
Knaccuukaudu  peHTHHrOBOrO  areHTCTBa
"Mynuc Husectope Cepeuc” (Moody's Investors
Service); u

CTOMMOCTD rOCYJapCTBEHHbIX LEHHBIX
6ymar Poccuiickoifi @enepaumu, cocTasisioLye
akTuBbl  (poHAA, KOTOpble  JOMyUIEHBl K
OpraHW30BaHHbIM TOpPram M YCJIOBHAMH BbINycKa
KOTOpbIX HE MPEAYCMOTPEHO OrpaHHYeHHE HMX B
obopore; u

CTOMMOCTb obnuraumii MHBIX
9MHTEHTOB, COCTaBJAIOIMX aKTHBbI (oOHAa,
UMeEIOLIUX pedTHHr He Hike ypoBHa "BBB-" no
KaccuUKaudi peATHHrOBbIX areHTCTB "®HTY
Petitunre” (Fitch-Ratings) unn "Cranpapt sHn
[Mypc" (Standard & Poor's) n160 He HMKe ypOBHA
"Baa3" nmno knaccudukauMH  peHTHHroBOro
areurctBa  "Myauc  Husectopc  Cepsuc”
(Moody's Investors Service);

3) BenMuMHa  COBOKYMHOH  KOPOTKOM
NO3HULHMKH MO (bIOYEPCHBIM M OMLHOHHLIM
KOHTpakTaM (paccHMTbIBa€TCA NO AOroBOpaM ¢
OOHHM M TeM ke 0a30BbIM aKTHBOM) He
NpeBbIILAET BENMUYMHY NOKPLITHA COBOKYMHOM
KOPOTKOH  MO3MLMHM  (pacCuMThIBaeTcs Mo
akTMBaM (poHIa, M3MEHEHHE LIEH Ha KOTOpble
KOppenupyeT ¢ H3MeHeHHeM LeH Ha 6a30Bbld
aKTHUB).

IMyuxr TIlpaBun @onpma 23.1. JOTNONTHHUTD
NOANYHKTOM 8)

8) MMylecTBeHHble MnpaBa W3 (bIOYEPCHBIX H
OMLIHOHHBIX OrOBOPOB (KOHTPAKTOB), 6a30BbIM
AKTHBOM  KOTOpbIX  SABJSAETCA  MMYLIECTBO
(MHOeKc), npenyCMOTpPEeHHOE myHKToM 23.6.
HacToaumx [1pasun.

Hononuuts ITpaBuna @onna nyHkrom 23.6.
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23.6. llon 06a30BbIM aKTMBOM (PbIOYEPCHBIX W
ONMLIMOHHBIX JIOrOBOpPOB (KOHTpPaKTOB),
yKa3aHHbIX B noanyHkre 8 nyHkra 23.1
HacToAwmKxX ITpaBun noHumaroTca:

a) HWHOEKCbl, paccYMTaHHble  (POHIOBBIMH
6upkaMHM TONBKO MO COOTBETCTBYIOLIEMY BHAY
ueHHbIX OyMar (akuusaM uiaM  oOnHUrauMaMm),
npesyCMOTPEHHBIX MyHKTOM 23.1 HacToAMX
[TpaBun;

6) uMMyLIecTBO, ykazaHHoe B MojamyHkrax 1-7
nyHkTa 23.1. HacTtosauux [1pasun;

B) MMYLUECTBEHHble TMNpaBa M3 (bIOYEPCHBIX
JIOTOBOPOB (KOHTpakToB), 6a3oBbIM  aKkTHBOM
KOTOPBIX SBJSETCS MMYILUECTBO WM HHIEKC
npeaycMOTpeHHblE  MOAMYHKTAaMH  «@», «O»
HACTOSILLEro MyHKTa.

Hononxuts [TpaBuna @onna nynkrom 24.1..

24.1 B cnyvae BKIIOYEHHA B COCTAB AKTHBOB
(oHa UMYILECTBEHHBIX MpaB U3 (bIOYEPCHBIX H
OMNLMOHHBIX JOroBOpOB (KOHTpaKTOB),
TpeGOBaHMS K CTPYKType aKTHBOB (oHaa
NPUMEHSAIOTCA € YYeTOM  YCTaHOBJIEHHBIX
HOPMaTHBHLIMH akTaMH B cdepe (PHHAHCOBLIX
pPbIHKOB  TpeOOBaHWid,  HaNpaBAE€HHBLIX  Ha
OrpaHH4eHHe PUCKOB.

[Ipu npuMeHEeHHH YCTAHOBIEHHBIX HACTOALUMMH
[IpaBunamu TpeboBaHMH K CTPYKTYpe aKTHBOB
¢oHAa CTOMMOCTb HWMYILECTBA, NpUMEHsAeMas
IJis OMpefesieHUs CTPYKTYpbl aKTHBOB (oHa,
YBEJIMYHBAETCA Ha BEJIMUMHY OTKPLITOH JUIMHHOM
MO3HLMH, OlpeEIEHHYIO B MopsAaKe,
YCTaHOBJIEHHOM HOPMaTHBHBIMH aKTaMH B Cepe
(HMHAHCOBBIX PBLIHKOB, MO (BIOYEPCHBIM M
ONLMOHHBIM JIOTOBOpaM (KOHTpakTam), 6a30BbIM
AKTMBOM KOTOpBIX ABJISETCH 3TO HMyLIeCTBO. B
cllyyae €CliM B COCTaB aKTUBOB HE BXOAMT
MMYLLECTBO, sABNsAiolleecs 6a3oBLIM aKTUBOM
¢dblOYEpCHBIX M OMUHMOHHBIX  [IOTOBOPOB
(KOHTpaKTOB), MO KOTOPhIM  Ompeaensercs
BEJMYMHA OTKPBITOH JIMHHOW TMO3MLMH, MNpH
npuMeHeHUH TpeGoBaHHI K CTPYKType aKTHBOB
CTOMMOCTb YKa3aHHOTO HMMYLIECTBA CUMTAETCs
PaBHOM BeJIMYHHE OTKPLITOM ANHHHON NO3ULIMH.

CymMMa BeJIMUMH OTKPBITOH AJMHHOW MO3ULMH,
OmnpeeNieHHbIX M0 (bLIOYEPCHBIM H OMLHOHHBIM
noroeopam (KOHTpakTaMm), 6a30BbIM aKTHBOM
KOTOPBIX SIBJIIIOTCH MHAEKCBI, pacCUWTaHHbIE MO
aKLUMAM, WK QbloYepCHbIe KOHTPAKThI, 6a30BbIM
aKTMBOM  KOTOpbIX  ABIAIOTCA  MHAEKCHI,
paccuMTaHHbIE MO aKLUKAM, HE MOXET MpPeBbILIATL
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30 NpOLEHTOB CTOWMOCTH aKTHBOB (OHAA.

CyMMa BeIHYHH OTKPLITOH UIMHHOH MO3WLIHHM,
omnpefeNieHHbIX M0 (bIOYEPCHBIM H OMUHOHHBIM
norosopam (KOHTpakTaMm), 06a30BbIM aKTHBOM
KOTOPBIX SBNAIOTCA WHAEKCHI, PACCUHWTAHHbIE MO
obnurauvsM, WM (QblouepcHble  KOHTPAKThi,
6a30BbIM aKTHBOM KOTOPBIX ABNISAIOTCH WHOACKCHI,
paccuMTaHHble MO OONWrauMsM, He MOXeT
npesbiliath 30 MPOLEHTOB CTOMMOCTH aKTHBOB

tonpa.

BeNnMuuHa OTKPLITOH KOPOTKOH MO3HLMH MO
¢bblouepcHbIM W
(koHTpakTaMm) HE

OMUUOHHbIM  JIOrOBOpaM

JOJDKHA  MpeBbIUATH
OrpaHWuYeHHi, yCTAHOBNEHHBIX HHBECTHLIMOHHOMH
neknapauveii B OTHOLUEHMH  MMYLUECTBa,
sBnsollerocs 6a3oBbIM aKTMBOM  yKa3aHHBIX
JIOTOBOPOB  (KOHTPakToB) MM  (bIOYEPCHBIX
KOHTPAKTOB, fBAstolMXCcs 06a30BbLIM aKTHBOM
yKa3zaHHbIX JOrosBopoB (koHTpakTos). Ecnu
6a30BbIM AKTHBOM YKa3aHHbIX (PBIOYEPCHBIX H
OMLMOHHBIX JO0roBOpoB (KOHTPAKTOB) fBJAETCA
MHAEKC, pacCuuThiBaeMbli Ha  OCHOBaHHWH
COBOKYMHOCTM LIeH Ha aKlWH, TO BeJiMuMHa
OTKpLITOH KOpOTKOH TMNO3uWLUHMH MO  TaKUM
10roBopam (KOHTPaKTaMm) MOKET COCTaBjiATbh HE
Gonee 30 NPOLIEHTOB CTOMMOCTH aKTMBOB (hOHJA.

BenuunHa OTKPLITOH KOPOTKOM TNO3HUKH MO
dblouepcHbIM M OMUMOHHBIM ~ 0rOBOpaM
(KOHTpaKTam) He  JO/KHA  MpEeBbILIATh
OrpaHHYEHHU#H, YCTaHOBNEHHbIX WHBECTHLIMOHHOH
Aekjapaudeii B OTHOLIEHHH — MMYLUECTBa,
apnsmowerocs 06a30BbIM  AKTHBOM  YKa3aHHBIX
10roBopoB  (KOHTPaKTOB) HIH  (PLIOYEPCHBIX
KOHTPAaKTOB, ABJSIOWMXCS 0a3o0BbIM AKTHBOM
yKa3aHHbIX JOrOBOPOB  (KOHTPAKTOB). Ecnu
6a30BbIM aKTHBOM YKa3aHHbIX (BIOUEPCHBIX H
OTNLMOHHBIX JOrOBOPOB (KOHTPAKTOB) SBIAETCA
MHIEKC, pPACCUMTBIBAEMBbIH Ha  OCHOBAaHWH
COBOKYMHOCTH LieH Ha oOnurauyH, TO BelH4uHa
OTKpHITO KOpOTKOW MO3HLUMHM MO  TaKkM
JIOroBopam (KOHTpPAaKTaM) MOXET COCTaBlATL HE
gonee 30 MPOLIEHTOB CTOMMOCTH aKTHBOB (hOHIA

25. Onucanne

PUCKOB, CBA3AHHBIX c
WHBECTHPOBAHHEM B 00BbEKTHI,
npenyCMOTPEHHbIE WHBECTHLIMOHHOM
JekyiapalHen.

Vnpasnsoowas KOMNAaHWUS He TapaHTHPYeT

JOXOAHOCTh WHBecTHLWMii B ¢oHA. Brnazenbibt
MHBECTULIMOHHBIX [aeB HECYT PHMCK YOBITKOB,
CBA3aHHbIX C W3MEHEHHEM PBIHOUHOH CTOUMOCTH

25.

Onucanue PHCKOB, CBA3AHHBIX c
WHBECTHPOBAHHEM B 061beKxTl,
NpenyCMOTPEHHbIE WHBECTHLIMOHHOM
Jexiapauue.

HMHBecTHpoBaHue B LiEHHbIE OyMaru cBa3aHo C
BBICOKOI1 CTENEHbIO PHCKOB, U HE NOJIpa3yMeBacT
rapautuii, Kak 1O  BO3BpaTy ~ OCHOBHOH
MHBECTHPOBAHHOM CYMMBI, TaK H 1O NOJy4EHHIO
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Hmynec1na, CoCTaBIgoUECro (bOHIL

CrOoMMOCTb HHBECTHLHOHHBIX MACB MOXET Kak
ywelinunnsaTbeH, TaK H yMCEHbLIATLCA B
HIHCHMOCTH oT H3MCHCHHA pblHO‘lHOﬁ

¢TOMMOCTH OO'BEKTOB HHBCCTHPOBAHHA.

MisccrupoBaHde B OOBEKThI, EPEYUCIIEHHBIE B
1. 23 nactosux [IpaBun, cBA3aHO C PHCKamH,
HIJIMIOWHMHCS CIEACTBHEM BHELIHHUX (aKTOpPOB,
1t HMEHHO:

MHpPOBbLIMH (bHHaHCOBblMH KpU3ucaMu,

BO3MOXKHOCTBIO AedonTta rocyaapcTsa Mo CBOMM
00s3aTENbLCTBAM;

6aHKpOTCTBOM 3MHUTCHTOB;
OGLLleMHpOBblM NnaacHUEM LECH,
A3MECHCHUEM MPOLICHTHBIX CTaBOK;

noTepsAMH, CBA3aHHBIMH C HEBO3MOXKHOCTBIO HJIH
HEeMNoJHOMH BO3MOXHOCTbIO
noptdens ueHHbIX OyMmar;

peanu3aLmu

H3MEHCHHUEM 3aKOHOAATE/ILCTBA,
HW3MEeHEHHEM NMONUTHUYECKOH CUTYyalHH,

BJIIMAHHEM H3MCHCHHS MHUPOBbBIX HEH Ha
OTAEJIbHbIE TOBAPbl, CbIPHE,

HacTyrieHHeM (hopc-MakOpHbIX OOCTOATENLCTB
M T.0L

Vnpapnsitomias  KOMMaHWUA  MpeanpuMeT  BCe
HeoOXxoaumbie JlelicTBUA  ans  obecnedyeHus
NONHOM  JOCTOBEPHOCTH M MNpaBAUBOCTH
uHpOpMaLIMKM, Ha OCHOBE KoTopoii Oyaer
OCYLLECTBIATbCS NpPUOOpEeTEHHE LIEHHbIX Gymar.
Tem He MeHee, npuoOperarenb HECET PHCK
YMEHBILUEHHUS! CTOUMOCTH MHBECTHLIMOHHBIX NaeB.
PesynbTarhbl NeAaTeNIbHOCTH ynpasnsioLiei
KOMMAaHWK B TMPOLJIOM HE SBJAIOTCH rapaHTHEH
noxonos ¢oHaa B OyadylueM, W pelEHHE O
MOKYNKe WHBECTULIMOHHBIX MaeB MPUHHMAETCH
npuobpeTtaTenem CaMOCTOATENIbHO nocje
o3HakoMieHus c [IpaBunaMu NOBEPUTENBLHOrO
yrnpaeieHUs NMaesbiM HHBECTHLIMOHHBIM QOHIOM,
€ro MHBECTHMLMOHHOH Jeknapauueil W OUEHKH
COOTBETCTBYIOLMX PUCKOB.

KaKux-nubo J0X040B.

I/IHBCCTHpOBaHHe B COOTBETCTBMM C HacTOAUICH

MHBECTHLHOHHOH Jexnapauyen 7]
HOPMAaTHBHbIMM aKTaMH B cdepe (PHMHAHCOBBIX
PHIHKOB B HMYILECTBEHHblE  MpaBa MO

¢blouepcHbIM W ONLMOHHBLIM  JOTOBOpaM
(KoHTpakxTam), rpeaycMaTpHBAIOLIHM
npuobpetenre  GasoBoro  axkTuBa,  JMGO

nojiyyeHHe JA0XoJa OT  YBEJHYEHHS  €ro
CTOMMOCTH  (OTKpbITHE JJIMHHOW  MO3MUMH)
CBS3aHO C PHLIHOYHBIM pHCKOM 6a30BOro akTHBa
(prcka CHW)KEHMS €ro LieHbl).

UHBecTHpOBaHUE B COOTBETCTBHH C HACTOALLIEH
WHBECTULIMOHHOM Jexnapauyen %}
HOPMaTHBHBIMH akTaMH B cdepe ¢HHAHCOBBIX
PbIHKOB B MMYILECTBEHHblIE  Mpasa  no
¢blovepcHbIM M OMUMOHHBIM  JIOrOBOpaM
(xoHTpakTam), npeaycMaTpHBaloOLUM
oTuyxaeHue 6a30BOro akTHBa, AMOO nonydeHue
JAOXO0/a OT CHHXKEHHS ero CTOMMOCTH (OTKpbITHE
KOPOTKO# MO3HLIKMK) BIEYET KaK CHI)KEHHE pHCKa
YMEHBLIEHHS CTOMMOCTH aKTHBOB (poHAa, TaK u
CHIDKEHME HX JOXOAHOCTH.

Vnpasnsomas KOMNAaHHS HE  rapaHTupyer
JOXOJHOCTL HMHBECTHLMIt B ¢oHA. Bnanenbus
MHBECTHULIMOHHBIX TMaeB HECYT PHCK YOBITKOB,
CBA3aHHLIX C M3MEHEHHEM PbIHOYHOH CTOUMOCTH
MMYLIECTBA, COCTABIAIOLIErO QOHL.

CTOMMOCTb HMHBECTHMLIMOHHBLIX MaeB MOXET KakK
YBCJIIHYHBATHCA, TakK H YMEHLLIATLCA B
3aBUCUMOCTH oT HU3MCHCHHUA pblHOqHOﬁ
CTOMMOCTH O0BEKTOB HUHBECTUPOBAHHA.

HHBecTrpoBaHHe B OOBEKTHI, NMEPEUUCIIEHHBIE B
n. 23 Hacrosuwx [lpaBun, cBiA3aHO ¢ pUCKaMH,
ABNAIOLIMMHKCS CIIEACTBUEM BHEUIHHMX (aKkToOpoB,
a UIMEHHO:

MHPOBBLIMH Q)MHaHCOBblMH KpH3HCaMH;

BO3MOXKHOCTBIO JeoJiTa rocyaapcTBa no CBOMM
obg3aTe/LCTBaM;

6aHKp0TCTBOM OMHTCHTOB;
O6U1€MHPOBI:IM NaacHHUEM LECH;
W3MEHEHHEM TPOLCHTHBIX CTaBOK;

NOTEpPAMH, CBA3ZAHHLIMH C HEBO3MOXXHOCTbIO HIIH

HEeIoJHOH BO3MOXKHOCTbKO peainsaluH

noptdens ueHHbIX OyMmar;
W3MeHeHHeM 3aKOHOAATEILCTRA;
M3MEHEHHEM MOJINTHUYECKOH CHTYALIUH;

BIIUAHUEM HU3MCHCHHA MHMpOBBIX  LEH Ha
OTJAEJIbHBIC TOBApb!, CbIPLE,
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HacTyrieHueM (OpC-MaXKOpHBIX OBCTOATENLCTB
U T.0L

Vnpasnsioias KOMMaHWs — MpeanpyMET  BCe
HeobXxoaumble AedcTBus aia  obecrieueHus
NOJHONW  [JOCTOBEPHOCTH W TMpaBIMBOCTH
undopMmaLuK, Ha OCHOBe KOTOpoil Oyaer
OCYUIECTBIIATLCS NpHOOpeTeHHe LeHHbIX Gymar.
Tem He MeHee, npHoOpeTaTeNh HeCeT PHCK
YMEHbILEHUS CTOUMOCTH MHBECTHLIHOHHbIX MaeB.
Peaynbratsl JEATENBHOCTH ynpasnstoLueH
KOMIMAHWH B NPOLUJIOM He SBNISIOTCA rapaHTuei
noxonos ¢onHga B OyayuleM, MU pelieHHE O
MOKYyINKe WHBECTULIHOHHBIX MAaeB MPHUHUMAETCA
npuobperarenem CaMOCTOATENILHO nocje
o3HakoMjieHus ¢ [IpaBunamMu [1OBEpUTENBLHOrO
yTpaBieHHs NaeBbIM MHBECTHLMOHHBIM (POH/IOM,
ero HMHBECTHMLIMOHHOW Jekyiapauxed W OLEHKH
COOTBETCTBYIOLLUX PHCKOB.

Jononuuts  mynkr 27 Ilpapun  Qonpa
NOJAMYHKTOM 9)

9) neificTBys B Ka4yecTBe [OBEpHTEILHOrO
ynpasisiowero  (GOHAOM, Brpase  MNpH
ycnosuy  coOofeHUs  YCTaHOBJIEHHBIX

HOPMaTUBHBIMH aKTaMu B chepe
(PMHAHCOBbBIX PHIHKOB TpeboBaHMH,
HalpaBjieHHbLIX Ha OrpaHW4YeHHe PUCKOB,
3aK1I04aTh JOTrOBOPSI, ABJSAIOLIMECS
NPOM3BOIHBIMH (HHAHCOBBIMH
WHCTPYMEHTaMH.

MoanyukT e) noamyHkta S5) mynkta 29. Ilpaun
®onpa

€) CHENKH Perno, NOAIEKAlHE HCMOJHEHHIO 3a CUeT
umyluectBa GoHaa;

Tlognyskt e) noanyukta 5) nyHkra 29. Ilpasun

donHpa

€) CHAEJIKH perno, Nojjexauye HCMOJHEHHIO 3a
cueT HWMyliecTBa (OHAA, €CIH HHOE HE
IpeyCMOTPEHO HOPMATUBHBIMH aKTaMH B
cepe  ¢uHaHCOBBIX  pbiHKOB.  JlaHHOe
orpaHudeHHe He TNpHMEHsAeTCd, B Ciy4ae
OZIHOBPEMEHHOTO COOMIOAEHHS  CIEAYIOLHX

YCJIOBHIA:

D clenka peno 3aKJIIOYaeTCA Ha
OpraHH30BaHHbIX TOprax;

2) cyMMa nepBoi 4acTu permno,
npejycMaTpHBAOLLEH npuobpeTeHue

ueHHbIX Gymar B cocTaB HMyulecTsa QoH.Ia,
MeHblIe CyMMbl BTOpoil uactu pemno. Ilpu
3TOM B Clly4ae 3alIlO4YEHHs COCIKH 110
nokynke (npogaxe)  UEHHbIX  Oymar,
npepycMaTpuBaiolei  0043aTeNbCTBO M0
obparHoii npofaxe (MOKyMNKe) LEHHbIX
Gymar, B ueaax Hactosumux [lpasun nepsoi
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3)

YacTbIO Perno cHUTaeTcs o6A3aTeNLCTBO 110
nokynke (npojaxe) LeHHbIX OyMar, a BTOpoi
4acThIO perno - 00A3aTeNnbLCTBO Mo 06paTHOM
npogaxe (nokynke) LUeHHbIX Oymar. B
cllyyae 3aK/I0YeHHA OJHOBPEMEHHO C OJHHM
M TEM K€ JIMLOM B3aMMOCBA3aHHBIX CJIEJIOK
KYIUTM-TIPOA&XU MO nApojaxe (MOKynke) H
nocieayowei nokynke (nMpoaaxe) LEHHbIX
Oymar B uensx Hactoswux [IpaBun nepsoit
YacThIO peno cuuTaeTcs 00A3aTeNIbCTBO,
BO3HUKIIEE W3 CAEJKH MO  npojaxe
(nmokyrnke) LeHHbIX OyMar, a BTOpPOH 4acCThiO
perno - 0643aTeNbCTBO, BO3HHUKILEE H3 CAETIKH
no nocneayolleii MoKynke (nmpoaaxe)
LeHHbIX Oymar;

cyMMma nepeoi 4acTH perno,
npeaycMaTtpuBalouiel  NpoJaxy  LEHHbIX
Gymar W3 coctaBa HMyuecTBa (¢onua,
NpeBbIIAeT CyMMY BTOPOH YacTH Perno;

4) oblee konMuecTBO LEeHHbIX Oymar (obwas

5)

6)

7)

8)

CyMMa JEHEXHBIX CPEACTB), COCTABISAIOLINX
uMylLiecTBO GoHAa, C YUETOM LEHHbIX OyMar
(OEHeXHBLIX  CPEACTB),  NPHOOPETEHHBIX
(nony4eHHbIX) B COCTaB UMyLlecTBa (oHna
Mo MepBOil 4acTH peno, 10 MNpeKpalleHns
BTOPOil YacTH pPero HE MOXET COCTaBiATb
MeHee KONMYecTBa LieHHbIX Oymar (CyMMmbl
JEHEXHBIX  CPEACTB), ApHOOpETEHHBIX
(Mony4yeHHbIX) MO NEPBOM YaCTH peno;

CPOK HCMOJIHEHUs BTOPOH YacTH peno He
npesbiiiaer 30 aHedl ¢ AaThl 3aKIIOYEHHUSA
CACIIKH perio;

Ha MOMEHT 3aKJIOYEHHA CIENKH peno
MHUTEHTOM LEHHbIX Oymar, B OTHOILUEHHH
KOTOpPBIX 3ak/IIOYeHa ykazaHHas cfeKa, He
packpbiTa ~ MH{opmauus O  TIPHUHATHH
pelieHHs O peopraHM3alMd SMHUTEHTa, O
KOHBEPTALMM LeHHbIX Oymar, o npase
BNIaZIE/IbLA LEHHBIX OyMar MpeabsBUTh HX K
JOCPOUHOMY ToOralleHuto, 06 oTkase Wiy 06
OTCpOUKE MCIONHEHHs 00A3aTeNbCTB MO
LeHHbIM Oymaram;

Ha MOMEHT 3aK/IloUeHHs CIOCIKH peno
MpocpoHKa UCTIOJIHEHUA JOEHEXKHbIX
00s3aTeNbCTB N0 LIEHHBIM 6ymaraM, B
OTHOLIEHUHU KOTOPBIX 3aKIHO4CHA yKasaHHas
cJeliKka, COCTaBJIICT MEHEES 7 nHew;

Ha MOMEHT 3aKJIIOUEHUA CIENKH peno He
packpbita  MHopMauus O  MPUHATHH
pelieHus O MPHU3HAHMU 3MHTEHTAa LEHHBIX
Gymar, B OTHOLLEHHH KOTOPbIX 3aKJIFO4aeTCs
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YKQ3aUiang ¢iachnn )

[lo cmenkaMm, coBeplieHHbIM B HapyiueHue | 32. [lo CHENKAM,  COBCPIICHINNIM
ipeGopanmii noanyHkros 1, 3 u 5 nyHkra 29 TpeGosanmii  noanynkta 9 4
nactoswux [lpaBun, ynpasnsioias KOMMNaHHUS noanyukros 1, 3 u 5 uymern 29 i
lleceT 06A3aTENLCTBA THYHO W OTBEYACT TOJbKO [IpaBun,  ynmpaBisiowas — Komuamie il
npuHagnexamwuM el umyuiectsom.  Jloars, 06A3aTeNnbCcTBA  JMYHO M OTBCHACT  10JIh
BO3HUKLIKE MO TAKUM 0043aTeNbCTBaM, HE MOTyT npuHapiexawuM e umywecrsom.  Jloan
norawaTbecs 3a cuer MMYLLECTBA, BO3HHKILHE MO TAKUM 00A3aTENLCTBAM, 11C MOT'Y!
cocrasnsiowero ¢GoHa. noraiaTbhCs 3a cuer UMY LICC TR,
cocTapsowero GoHu.

40. CriocoGbl nonyuenus Bbinucok u3 peectpa | 40. Crocobbl  MOJNy4eHHS BBLIMMCOK M3 peecTpa
BNIa/leNbLEB MHBECTULIMOHHBIX MaeB. B/laieNbLIEB HHBECTHLIHOHHBIX NaeB.
Brinucka u3 peecTpa BNaJe/bLEB Boinucka u3 peecTpa BNajenbuen
MHBECTULIMOHHbIX NaeB B JIEKTPOHHO-LMGPOBO#H MHBECTHLIMOHHBIX MAeB B JJIEKTPOHHOH ¢opme,
dopme, HAMpaBAETCA 3aBUTEIIO B 3NEKTPOHHO- HaMpaBseTcs 3asABUTENIO B JIEKTPOHHOH dopme
undpoBoit QopMe C  IIEKTPOHHO-LMPOBOH C SNIEKTPOHHO# MOAMHMCHIO PErHCTPaTopa.
NOAMHUCHIO PErucTpaTopa. Beinucka u3 peecTpa BJIafIeNIbLIEB
Beinucka 13 peecTtpa BJafIENbLEB WHBECTHLIMOHHBIX NaeB B (opMe [OKYMEHTa Ha
MHBECTHLIMOHHBLIX MaeB B GopMe JOKyMeHTa Ha OyMakKHOM  HOCHTENE  BpY4aeTcs  JIMHHO
OyM@XHOM  HOCHTENe  Bpy4YaeTcs  JIUYHO JafBUTENI0 WIM  €ero  YNOJIHOMOYEHHOMY
3agBUTEMIO WIHM  €ro  YNoJIHOMOYEHHOMY NpeACTABUTENI0 y PErUCTpaTopa WIM  HHOTO
MpeACTaBUTENIO Yy PperucrpaTopa HiIH HMHOro YMOJIHOMO4YEHHOr0 MM JHLA, MPH OTCYTCTBHH
YNOJHOMOYEHHOrO MM JiHL@, MpH OTCYTCTBHH yKasaHus B JaHHbIX CHeTa MHOro cniocoba
yKasaHWs B JaHHbIX CHeTa MHOrO crocoba TNpelOCTaBICHUs BLINUCKH.
npefoCTaB/IeHHs BLIMTHCKH. [lpy npencTaBleHMM BLIMMCKM 1O 3anpocy
[lpy nNpeacTaBNEHMH BBLIMMCKK MO  3anpocy HOTapuyca WIH YNOJHOMOUYEHHOrO 3aKOHOM
HOTapHyca WIM YMOJIHOMOYEHHOTO 3aKOHOM rocyJapcTBEHHOTO OpraHa OHa HanpaBisfeTcs B
rocy/apCTBEHHOro OpraHa OHa HarpaBiseTcs B dopme nOKyMeHTa Ha OyMaXHOM HOCHTENe MO
dopme fOKyMeHTa Ha GyMaXHOM HOCHTENE IO afpecy COOTBETCTBYIOLIErO HOTapuyca WIH
ajipecy COOTBETCTBYIOLLErO HOTapuyca MWIH opraHa, yka3aHHOMY B 3anpoce.
opraHa, yka3asHHOMYy B 3anpoce.

56. Bbigaua WMHBECTMLUMOHHBIX MaeB rociae AaThl | 56.  Bbizaua MHBECTHLMOHHbIX MNack nocie AaThbl

3aBepLICHUA (okOoHYaHHsA) ¢$bopMHpOBaHHs
¢doHna, 3a HCKJTIOUEHHEM BbIJa4H
HHBECTMLIMOHHBLIX mMaeB MO  3asBkaM  Ha
npuobpeTeHne WHBECTHIMOHHBIX naes,
nogaHueiM arentam «OTIT Banx» (OtkpbiToe
aKIIHOHEPHOE o61uecTBo), 3akpbiTOMY
aKLMOHEPHOMY  OOLIECTBY ~ KOMMEpUECKOMY

Ganky «CutubaHk», OTKpbHITOMY aKUHOHEPHOMY
obwecty «Hopaea BaHk», OCyLIECTBIIAETCA NPH
ycnoBuM Mepedadd B MX OIUIATy AEHEXHbIX
CPEACTB B CyMME HE MeHee:

- 5000 (Tlate Tbicsu) pybmed — mpu
nepBHYHOM NPHOOPETEHNH HHBECTHLIHOHHBIX
naeB GoHA;

- 1000 (Opna Toicsua) pybne#i — mpH

3aBeplUCHHS
¢doHxa, 3a

(okoHuaHus)  (opMHUpPOBaHHA
UCKJIIOUEHHEM BbIAa4YH
MHBECTHLIMOHHBIX MaeB MO 3adBKamM Ha
npuobpereHue MHBECTULIMOHHBIX naes,
nonauusiM arentam «OTIT Bank» (OTkpeiToe
aKLMOHEPHOE 06i11ecTBO), 3akpbiTOMY
aKLMOHEpHOMY  OOLUECTBY ~ KOMMeEpUECKOMY
baHKy «CutubaHK», OTKpLITOMY
akuuoHepHomy obuectsy «Hopaea bank»,
OCYLIECTB/SETCA NPH YCJIOBHH MeEpefaiu B UX
OINIaTy JEHEXHBIX CPEJICTB B CyMME HE MEHEE:

- 5000 (Tlatb Thicsu) pybse# — ans qu,

HE ABJIAOUINXCA BjlajenblaMH
WHBECTULIMOHHBIX MaEB d)onna;

- 1000 (Opna Teicaua) pyGnedt and

BJIaJCJIbLIEB UHBECTHLHOHHBIX rnacs
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nocnenyrouem
HHUBECTULIMOHHLIX MacB CbOHLla.

nproGpeTeHun

Buinaya MHBECTMLIMOHHBIX MAEB M0 3aiBKaM Ha
ipuobpereHue HWHBECTULIMOHHBIX naes,
nonanHeiM areHty «OTI1 Bank» (OtkpeiToe
AKUMOHepHOoe O0LIEeCTBO), OCYLUECTBASETCA TMpPH
YCNOBHM TMepefaud B MX ONiatry ACHEKHbIX
CPEACTB B CyMME HE MEHEE:

- 50000 (narbpecat ThicA4) pybneil — npu
nepBUYHOM NMPHOOPETEHHH UHBECTHLIMOHHBIX
naee ¢oHAa;

- 25000 (nBaguath nATHL ThiCAY) pybneit — npu
nocleayoLieM
MHBECTULIMOHHBIX MaeB GoHAa.

npuobpereHnH

Bbigaua MHBECTULMOHHBIX MaeB MO 3afBKaM Ha
npuobpeTeHue WHBECTHLIMOHHBIX naes,
NOJAHHbIM areHTy 3aKpbITOMY aKLHOHEPHOMY
obulecTBy kommepueckomy OaHky «CutubaHk»,
OCYLECTBASETCA NpPH YCIOBMM nepelayd B MX
OIIATy ACHEXKHBIX CPEACTB B CyMME HE MEHEE:

- 50000 (narbpecar Thica4) pybneit — IMpH
NepBUYHOM NPHOOPETEHHH MHBECTULIMOHHBIX

naep ¢oHAa;
- 5000 (mate TBICAY) pyOnei — mpu
NocneayIoemM npuobpeTeHnn

HUHBECTHLIHOHHBLIX MACB CbOHIIa.

Bbizlaya MHBECTHLMOHHBIX MaeB M0 3asABKaM Ha
npuobpereHue MHBECTHLIMOHHBIX naes,
noaaHHbiM areHTy OTKpbITOE aKLIMOHEpPHOE
obutectBo «Hopaea bank», ocyLiecTBIseTCS MpH
yC/IOBUM TMepefayd B MX OMJaTy JAEHEekHbIX
CpeICTB B CyMMeE HE MEHEe:

- 30000 (tpuauatb ThicA4) pybneit - mpu
MepBUYHOM NMPHOGPETEHNH MHBECTHLIMOHHBIX

naeB ¢oHAa;
- 2000 (mBe TbicsuM) pybaed - npu
nocjieayioLem npuobGpeTeHUH

HUHBECTHLIHOHHBLIX [1a€B CbOHIIa.

B cnyuae nocTymnieHus AEHEXHBIX CPEICTB B
OMaTy MHBECTULMOHHBIX TaeB MO  3adBKe,
noaaHHo#H areHTy, rnpeKkpaTHUBLIEMY
OCYUIECTBJIEHHE  AreHTCKOH  JESTENbHOCTH,
MUHMMaNbHa CyMMa JEHEXHbIX CpeicTs,
nepenaBaeMbiX B OIaTy HHBECTULMOHHbIX Maes,
He yCTaHaBJIMBaeTCH.

B ciyyae MOCTYIUIEHUA ACHCKHBIX cpeacTs B
orulaty HWHBECTULMOHHBIX MNacsB [0 3asAaBKeE,
NoJaHHOH HOMHUHANBHLIM AcpxKaTeyieM  HIH
JOBEPUTEJIbHBIM  YTNPaBIAKOULINM, MHHHUMaJlbHas
CyMMa JCHEXKHLIX CpEACTB, nepegaBacMbix B

¢donpa.

Bbigaua HHBECTMLIHOHHBIX NaeB MO 3ajgBKaM Ha
npuobpereHue MHBECTHLMOHHBIX naes,
noaaHHeiM arenty «OTIl bank» (OtkpbiTOe
aKHMOHepHOe OOLIECTBO), OCYIUECTBIAETCA NPH
YCIIOBUM Tepeladyd B MX OMNJATy ACHEXHbIX
CPEACTB B CyMME HE MEHeEe:

- 50 000 (natbaecar Thicsay) pybneit — nns
JML, He ABNSAIOLIMXCA  BajelbLUaMH
MHBECTHLIMOHHBIX naeB GOoH/a;

- 25000 (mBaauaTh NATH ThicAu) pyOneid
IS BAafe/bLEB HHBECTHLIMOHHBLIX MaeB
tdoHpa.

Bbigaua HHBECTHLIMOHHBLIX MAaeB MO 3ajiBKaM Ha
npuobpeTeHue WHBECTHLMOHHbIX naes,
MOJAHHBIM areHTy 3aKpbITOMY aKUHOHEPHOMY
o6ilecTBy koMmepueckoMy 6aHky «CutubaHk»,
OCYILIECTBJIAETCS MpPU YCIOBHH Mepejayd B UX
OIUIaTy JEHEXHbIX CPECTB B CyMME HE MeHee:

- 50 000 (natbaecat Thica4) pybneit — ansa
JHL, He ABNAIOUIMXCA  BaJejblaMH
MHBECTHLIHOHHBIX Nnaes GoHAa;

- 5000 (nar, TeicA4) pybnedt — g
BIaJIeNbLEB  MHBECTHLMOHHBIX  MaeB
¢onzaa.

Bhbijaua MHBECTHLMOHHBIX 11A€B MO 3asBKaM Ha
npuobpereHue MHBECTHLIMOHHbBIX naes,
nogaHHbiM areHTy OTKpBITOE aKUHOHEepHOe
obwecrso «Hopmea bank», ocyulecTBasercs
NpH YCIOBMH MEPEAAUM B UX OINATY AEHEXKHBIX
CPEACTB B CyMME HE MEHee:

- 30 000 (Tpuauatbh ThicA4) pybnedt - ans
JML, HE ABIAIOIIMXCA  Blaje/bLaMu
MHBECTHLIMOHHBIX NaeB QoHAa;

- 2000 (aBe TeicAuu) pybneH ans
BlajeNbleB  MHBECTHLIMOHHBIX  TaeB
doHpa.

B ciy4ae nocTyruleHHs JEHEXHBIX CPeICTB B
OMnjaTy MHBECTHULIMOHHBIX TaeB NO 3afABKe,
noxaHHoON aremry, TpeKpaTHBLIEMY
OCYLIECTB/IEHHE  areHTCKOW  AeATeSbHOCTH,
MHMHUMajbHas CyMMa JEHEXHbIX CpPEeACTB,
fepejaBaeMblX B OMIATY WHBECTHMLIMOHHBIX
naeB, He YCTaHABIMBAETCH.

B ciyyae MNOCTYIUICHHUA JEHEXHbIX CpPEACTB B
orlaTy HWHBECTHLUHMOHHBLIX T1acB o 3aABKEC,
rnoAaHHoid HOMMHaIbHBIM JepXxareyieM HIH
JIOBEPHTENIbHBIM YMNPaBAAIOLINM, MHUHHUMaJIbHasA
CyMMa JCHEXHbIX CpCICTB, nepeaaBacMbix B
ornnary HWHBECTHIIHOHHBIX naes, HE
yCTaHaB/JIUBAETCS.
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[pu
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Ty MHBECTHLIMOHHBEX naes, He

CranaBiuBaeTcs.

lipw nomaue 3asBKM Ha  npHOOpeTeHHE MHBECTHLIMOHHBIX 114CB.

HIIBCCTHLIMOHHBIX MACB NOCNC NaThl 3aBEPIICHHA | 66. [Ipy mnogaue  3asBKH  HA  1IPHODPLCICINN
(oKonHaHHUA) (hopMHpOBaHHs ¢doHaa MHBECTHLIMOHHBIX nacs noene B
ylpaBisiowedl KOMNaHuM W areHTaMm, 3a 3aBeplieHHs  (OkoHuauust)  (POPMHPORAIII
MCK/IIOMEHHEM areHTOB 3aKpbiTOE aKLMOHEPHOE donna:

obuiecTBO kommepueckuii 6aHk «CHTHOaHK», YNpaBIsiolIeld KOMMAHAH 33  HCKJIIOMCHHCM
OtkpbiTOro axkuuoHepHoro obumectsa «Hopaea npuoOpeTeHHs MO 3adBkaM,  NOAAHNLIM
Bank», 3akpbiToe aKLMOHepHOe 0bulecTBO «baHk HOMUHAIbHLIM  JlepKaTeneM - 3aKpbiThiM

HHre3a», HanbaBka, Ha KOTOPYIO YBEJIHUHBACTCS
pacyeTHas CTOMMOCTb MHBECTHLIMOHHOIO Mas, He
yCTaHaBIIHBAETCA.

nojaue 3a9BKH Ha
WHBECTULIHOHHbIX  MacB
aKIMOHEPHOMY  OOLUECTBY  KOMMEPYECKOMY
f6aHky «Curubank» HanbaBka,
YBENIUYUBACTCSH pacueTHas

MHBECTHLIMOHHOIO Mas, COCTaBJIAET:

npuobpeTeHHe
areHTy 3aKpbITOMY

Ha KOTOpYIO
CTOMMOCTb

npy NpUoOpeTeHHH HHBECTHLMOHHBIX MaeB Ha
cymmy no 1000000 (omaHOro MHIIHMOHA)
pybneii: 1,5 (oaHa uenas MATb JECATHIX)
NpOLIEHTA oT pacyeTHOM
HHBECTHULIMOHHOTO Mad;

CTOHMMOCTH

npyd npuoOpEeTEeHHH HHBECTHLMOHHBIX MacB Ha
cymmy ot 1 000 000 (ogHoro MuHoHa) pyGineit
BrJrounTeNnbHO a0 5 000 000 (naTH MUIKOHOB)
py6aneii: 1,25 (onHa uenas ABaaLATh NATH COThIX)
npoLeHTa oT pacyeTHOH
WHBECTHLIMOHHOTO Mnas;

CTOUMOCTH

npu NPUOOPETEHHH HMHBECTHLMOHHBIX MaeB Ha
cymmy ot 5000 000 (nstH MUIIHOHOB) pyGnei
BKJIIOUUTENALHO W Bbimie: 1 (OOWH) MPOUEHT OT
pacueTHOH CTOMMOCTH HHBECTHLMOHHOTO Mas.

nojaue 3asABKH Ha npuobpeTeHue
MHBECTULIMOHHBIX NaeB areHTam OTKpbITOMY
akuuoHepHomy obwectsy «Hopaea baHk»,
3akpbiTOMy akuuoHepHOMy obuecTBy «baHk
WHTe3a» HapbaBka, Ha KOTOPYIO YBEJIHUMBAETCA
pacueTHas CTOHMOCTb WHBECTHLIHOHHOrO mad,

COCTaBJIACT.

npyd NpHoOpEeTEeHHH WHBECTHUMOHHLIX MaeB Ha
cymmy menee 300 000 (TpexcoT Teicad) pyOnei:
1,5 (oaHa uenas MNATb JAECATbIX) MpPOLIEHTa OT
pac4eTHOH CTOMMOCTH HHBECTHLMOHHOTO Mas;

Mpyd NpUOOpPETEHHH WHBECTHLHMOHHBIX MaeB Ha
cymmy ot 300000 (tpexcor Thicsau) pyGneii
sonounTenbHo a0 1 000 000 (oqHOro MHIITHOHA)
pybneii: 1 (OAMH) TPOLEHT OT pacyeTHOH
CTOMMOCTH MHBECTHLIMOHHOIO Nasi;

AKLIMOHEPHBIM OGILECTBOM KOMMEpPUECKHH OatKk
«CuTHOaHK»,

M areHTaMm, 3a MCKJIIOUEHHEM areHTOB 3aKpbiToe
aKLMOHEPHOE OOLIeCTBO KOMMEpUECKHi OaHk

«Cutnbank»,  OTkpbITOro  aKLMOHEPHOro
oGuiectra «Hopaea baHk»,
HanbaBka, Ha  KOTOpPyIO  YyBelIH4HMBAcTCA

pacyeTHas CTOUMOCTDb WHBECTHLIHOHHOrIO nasd,
HE yCTaHaBJIUBAETCH.

[lpy nmnopaue 3asBku Ha npuobpereHue
MHBECTHLIMOHHLIX TaeB areHTy 3axkpbiToMy
aKUMOHEPHOMY  OOILECTBY  KOMMeEpUECKOMY

G6anky «Cutnbank» HanbaBka, Ha KOTOpYIO
YBEJIMYUBAETCS pacueTHas CTOMMOCTh
WHBECTHLMOHHOrO Nas, COCTaBJIsSeT:

- Mpu NpHOOPETEHHMH HHBECTULIMOHHBIX
naes Ha cymmy ao 1000000 (oamoro
MMIMOHA) py6neii: 1,5 (oaHa Lenas nNaTh
JecATHIX) TMpOLEHTa OT  PacyeTHOH
CTOMMOCTH HHBECTHLIHOHHOTO Mas;

- Ipd  NpUOOPETEHHH HHBECTHULMOHHBIX
naes Ha cymmy ot 1000000 (oatoro
MUITMOHA) pyOneil BKIIOYMTENbHO A0
5000000 (MSTH MHJUIMOHOB) Ppy6neii:
1,25 (oaHa uenas /ABaaUaTh NATh COTHIX)
MpOUEHTa OT pPacuyeTHOH CTOMMOCTH
WHBECTHLIMOHHOTO Nas;

- npd NpUOOPETEHHMH  MHBECTHLMOHHBIX
naeB Ha cymmy ot 5000000 (msaru
MMIJIMOHOB) pyOnedt BKIIOUMTENILHO H
pblie: 1 (OAMH) MPOLEHT OT pacyeTHO#M
CTOMMOCTH MHBECTULIMOHHOTO Masi.

[py nmomase 3asBkM Ha npHoOpeTeHue
MHBECTHLIMOHHbIX naeB areHty OTKpbITOMY
akuMoHepHomy obuectsy «Hopaea baHk»
HanbaBka, Ha  KOTOPYKO  YBEIH4YMBAETCA
pacyeTHas CTOMMOCTb MHBECTHLMOHHOrO mas,
COCTaBJIsIET:

- npd  MPUOOPETEHHH MHBECTHLMOHHBIX
naee Ha cymmy Medee 300 000 (Tpexcot
Thica4) pyOneit: 1,5 (oaHa uenas MnATbh
JecATbiX) MpOLEHTa OT  PacyeTHOH
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i 1IPHOOPCTEHHH MHBECTHLIMOHHBIX NaeB Ha

mmy o1 1 000 000 (omHoro MunnMoHa) pybneii
ninovdEeabHo M Bbie: 0,5 (Honb uenbiX NATh
(CCHIBIX) NPOLEHTa OT PAcHETHOW CTOMMOCTH
HIBCCTHLMOHHOTO nas.

CFOUMOCTH HITNCCTHIMONHONO §1H8

- npu  MPHOBPCTICIENL  MINEC TN
naes Ha cymmy o1 300000 (ip
ThICAY)  PYONCH  BKJHOMBICHIY
1 000 000 (omnoro muuronn) pydaeli |
(oouH) npoueHT o1  pacteinoft
CTOMMOCTH HHBECTHLIMOHHOI'O 118,

- npu MpUOOPETEHHWH  HMHBECTUUHOINIILIN
naes Ha cymmy ot 1000000 (oanoro
MUJITMOHA) pyOneil BKIIOUHTENILHO W
Bbite: 0,5 (HOJb UEbIX TATh JECHATBIX)
NpoUeHTa OT pacCHeTHOH CTOUMOCTH
WHBECTHLMOHHOTO mas.

[Ipy nomaye 3asBkM Ha  npuobpeTeHue
WHBECTHLIMOHHBIX naes yrnpasasioueh
KOMMaHHH HOMUHAJBHBIM  JEep)KaTeneM -
3aKpbITbIM aKUMOHEPHBbIM ob1ecTsoM
koMMepueckuii 6aHk «CutubaHk», Hajabaska,
Ha  KOTOPYK)  YBE/IMMMBAETCAd  pacueTHas
CTOMMOCTb MHBECTHLIMOHHOIO MNas, COCTABNSeT:

- npud npuoOpeTeHHH HHBECTULIMOHHBIX Mac
Ha cymmy a0 1 000 000 (oaHOro MHIUIMOHA)
pybaeii: 1,5 (onHa uenas nATb AECATHIX)
NpoleHTa OT  PacyeTHOW  CTOMMOCTH
MHBECTHLIMOHHOTO Mas;

- npd NpuoOPETeHHH HMHBECTHMUMOHHBIX MacB
Ha cymmy ot 1 000 000 (oaHOro MMIIHOHA)
py6bneii BxmounrensHo o 5000000 (nstu
MUNIHMOHOB) py6Oneii: 1,25 (oaHa uenas
ABaAUATh MATb COThIX) MpOLEHTa OT
PACUYETHOH CTOMMOCTH MHBECTULHOHHOTO
nas;

- npu NpuUOOpEeTEeHHMH HHBECTHULIMOHHBIX TNacs
Ha cymmy oT 5000000 (NaTM MHIUTMOHOB)
py6neii BmouuTensHo W Bbiwe: 1 (0AuH)
MPOLUEHT  OT  pPAacueTHOMH
WHBECTHLIMOHHOTO nas.

CTOUMOCTH

A63au sropoii B nyHkre 83(1) Ilpasnn ®onpa

PeuieHne 06 oOMeHe WHBECTHLIMOHHBIX MacB Ha
MHBECTHLIHOHHble nau ¢oHAa, K KOTOpoMy
OCYLIECTB/SETCA TNPHCOEAHHEHHE, HE MOXKET
ObITh TMpPUHATO YNpaBisloOLIEH KOMNaHWel B
cllydae, ecild MpaBo YNpaBisAloLIed KOMNAaHUHU Ha
pacrnopsykeHHe HMMYLIECTBOM, COCTaB/IAIOIHM
doun (kakoil-1ubo 4acThIO TAKOTO HUMYILLECTBA),
OrpaHU4EHO B COOTBETCTBUH C TpeGOBaHUAMH
HOPMATUBHBIX TpPaBOBbIX aKTOB, pELICHUAMH
denepanbHBIX OPraHOB MCMONHUTENLHOMH BIACTH
WJIM pelieHHEM cya.

A63an Bropoit B nyskre 83(1) INpasun Gonaa

Peinenve 06 obMeHe MHBECTHIIHOHHBIX Naes
Ha WHBECTHLIHOHHble Nau ¢oHZa, K KOTOpOMY
OCYILECTBSETCS NPHCOEIMHEHHE, HE MOXeT
ObITh NpPUHATO yMpaBisiolleli KomnaHued B
c/lyuae, eCild [paBo YNpaBsloLell KOMNAHHU Ha
pacropsbkeHHe HMMYLUECTBOM, COCTABJIAIOLIUM
¢onj (xakoli-1M00 4acTbiO TaKoOro HMMYLLECTBA),
OTpPaHHYeHO B COOTBETCTBHH C TpeGOBaHHAMH
HOPMAaTUBHLIX NPAaBOBbIX aKTOB, PELICHUIMH
denepanbHbLIX OPraHOB UCTIONHUTENLHOMH BIIACTH,
Banka Poccuu UK pelieHreM cya.
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AG3an Tpetuit B nyHkre 83(1) INpasun ®onHaa

Ynpasasiolnas KOMNaHus OTMEHSAET
yKa3aHHOE pellEeHHE, €CAM B Mepuoi mnocnie
NPUHATUS yrpaBisionleii KOMMaHWeR Takoro
pelleHHss M JI0 TIPHOCTAHOBJIEHMsS MpHeMa
3aBOK Ha npuoGpeTeHue, noralieHue ¥ o6MeH
MHBECTHLMOHHBIX [a€B, YKa3aHHOTo B IyHKTe
83(3) HACTOALUMX [Tpaswun, npago
ynpaensiolleli KOMMaHHM Ha pacropskeHHe
MMYILLIECTBOM, COCTaBnsioluM (oHa (Kakoi-
aM60 uaCTBIO TaKOro HMYLNecTBa), Obilo
OrpaHHYEHO B COOTBETCTBMM C TpeGOBAHUAMM
HOPMATHBHBIX TMPaBOBLIX 4KTOB, PeLIEHHIMH
delepanbHbIX  OPraHOB  HCTIONHHMTENLHOM
BJAaCTH WJIM pelleHUEM Cyaa.

A63ay Tperuii B myrikre 83(1) pasun @oxna

Vipaensiouwas ~— KOMNaHUs  OTMEHAET
yKa3aHHOe pellieHHe, eClii B NIepHOJ 1oce
NPUHATHA  ynpaeisiowledl  komnaHuei
TAKOro pelleHHs U [0 MPUOCTAHOBIICHHA
npyemMa  3asBOK Ha  npuobpereHue,
noralieHue M OOMeH HHBECTHIHOHHbIX
naes, ykasausoro B mynkte 83(3)
Hactosamux [TpaBun, npaso ynpasasiolLei
KOMIMaHWH Ha pacnopsKeHHe
MMYILECTBOM,  COCTaBNAIOWIMM  (OHA
(kaKo#-1M60 4acTblO TAKOTO MMYLIECTBA),
ObLIO OrpaHM4YEHO B COOTBETCTBHH C
TpeGOBaHUAMH HOPMATHUBHBIX MPABOBbIX
aKTOB, pelleHHsMH (eaepabHbIX OpraHoB
vcnojiHuTenbHOM Bnact, banka Poccum
WJIK pelieHueM cya.

A63au BTOpOii B nyHkTe 83(4) [Npasun Gonpa

B cnyuae eciii B TeYEHHE YKa3aHHOrO Cpoka
npaso yfnpasisolei KOMMaHUU Ha
pacrnopsbkeHHe HMYLIECTBOM, COCTaBIISIOLINM
dona (kakoi-11nGo YacTbIO TAKOTO KMYLLECTBA),
OblI0  OrpaHHYEHO B  COOTBETCTBHM  C
TpeGOBaHUAMH HOPMATHUBHBIX MPABOBbLIX AKTOB,
pelleHHAMH ¢denepanbHbIX OpraHoB
MCMOMHUTENLHOM BNAacCTH WM PELICHHEM CYyJa,
ynpasisiolas KOMIaHUs He  BrpaBe
00beIHHATL UMYLLECTBO OHAA C UMYLIECTBOM
doHma, K  KOTOPOMY  OCYLUECTBIAETCA
PUCOeIMHEHHE, O [HA CHATMSA YKa3aHHOro
orpanuuenus. [Ipy 3TOM TeueHHe yKa3aHHOro
Cpoka MPUOCTaHABIMBAETCA [0 [HA CHATHA
TAKOroO OrpaHUYEHHS.

A63au BTopoii B nyHkre 83(4) INpasun @oxHpa

B cilyuae eclld B T€UEHHE YKa3aHHOIO
Cpoka Mpaso ymnpapisioulell KOMNaHWK Ha

pacnopsLKEHHE HUMYLIECTBOM,
COCTaBSAIOLLHM ¢doHa (xakoii-mu6o
yacThIO TAKOro  MMyluecTsa), Obu10
OrpaHH4EHO B COOTBETCTBUH c

TpeGOBaHHAMHM HOPMATHBHBIX MPaBOBBLIX
AKTOB, pelleHUsAMH (eepanbHbiX OpraHoB
ucronHuTeNnbHol Bnacty, banka Poccuu
WIM pellleHHeM Cyna, YNpaBnfoias
KOMMAHWA He  BhpaBe  OOBEAMHATH
MMyLIecTBO GOHJa C HMYLIECTBOM ¢doHaa,
K KOTOpOMY OCylLEeCTBJIeTCS
NpUCOEIHHEHHE, o JHSA CHATHS
yKa3aHHOrO OrpaHH4eHHA. [lpu oaTOoM
TeYeHHe yKa3aHHOro cpoka
MPUOCTAHABIMBAETCA O JHA  CHATHA
TaKOr0 OrpaHHyEHH.

A6rau tpetuii B nyHkte 83(6) [Npasun Gonna

VnpasnsioLas koMnaHus o0s3aHa OTMEHHTh
yKa3aHHOE DEIUEHHE, €CIKM B MEpUOA TMocie
NPUHATHA YMpaBNfoLlell KOMNaHWe# Takoro
pelleHMs W A0 NPUOCTAHOBJEHWS MpHeEMa
3afBOK Ha MpuoGpeTeHHe, noraueHye U obMeH
WHBECTULUMOHHBIX  MaeB,  yKa3aHHOro B
HacToOALIEM [yHKTe, MpaBoO YyNpapistoLiei
KOMIMAHUHM Ha pacnopsmKeHHE HMYLUIECTBOM,
COCTaBJIAIOLIUM NpUCOEAHHAEMbIH ¢doHA
(kakoii-n16o YaCTBLIO TAKOro UMYLLECTBA), ObLIO
OrpaHM4eHO B COOTBETCTBMM C TpeGOBaHUAMH
HOPMATHMBHBIX TpPAaBOBBIX 4KTOB, pPELICHUAMH
denepaibHbIX ~ OpPraHoB  HCHOJHMTENbLHOM
BJIACTH WM peLeHHEM Cyaa.

A63au Tpetuit B mynkre 83(6) [pasun Pouna
Vnpasnsiowass KoMnaHus obs3aHa
OTMEHHTb YyKa3aHHOE pelleHHe, eclu B
fiepHo MOC/Ee NPUHATHA ynpasisiouieH

KOMMAaHHEH Takoro peleHus H [0
MPUOCTAHOBNEHHA IpHeMa 3aiBOK Ha
npuobpeTenye, rorameHHe M oOMeH

WHBECTHLIMOHHBIX MaeB, YKa3aHHOro B
HACTOAILEM MyHKTE, MPaBo ynpap/sioiei

KOMIMaHUH Ha pacnopsbKeHHe
MMYILLECTBOM, COCTaBAAIOLHM
npucoeauusemblii  ¢oua  (kaxoi-1ubo
yacTBIO TAKOrO  MMyLlecTBa), Obl10
OrpaHUYEHO B COOTBETCTBHH c

TpeGOBAHHUAMH HOPMATHBHBIX MPAaBOBbIX
aKTOB, pelieHHsMH (eaepalibHbIX OpraHoB
UCMOIHUTENbHOM BiacTH, banka Poccuu
WM peLIeHUeM Ccyaa.

85.

HNuBecTHLIMOHHBIE NTaH MOTYT oOMeHHMBaTbCA Ha
HWHBECTHLIHOHHLIC NAaH:

85.

HUHBecTHUHOHHBIE MaH MOTYT oOMeHHBaTBLCA Ha
UHBECTHLIMOHHBIC NaH:
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OTKpPBLITOrO MaeBOr0 HWHBECTHLIHOHHOTO
¢onpa obnuraumit «BTb ~ ®oHpg
O6aurauuu mioc»,

OTKPBITOrO MaeBOr0 WHBECTHLIMOHHOTO
donpa akumit «BTB -  ®doupg
DNEKTPOIHEPTETHKU»,

OTKPBITOrO MaeBOro HWHBECTHLMOHHOTO
¢doHAa cMellaHHbIX HHBecTHUMI «BTB —
®ouna CHanaHcHpoBaHHbIH»,

OTKPLITOTrO MaeBOro HWHBECTHLIHOHHOTO
donma akuuit «BTB -  ®doun
Hedrerasosoro cekropa»,

OTKpBITOrO MaeBOro WHBECTHLMOHHOTO
donpa akupit  «BTB -  doupg
IMotpeburenbckoro cekropa»,

OTKPBITOrO MaeBOro HWHBECTHLIMOHHOIO
donHma akumit «BTB -  ®oug
IMpennpuatuii ¢ rocyaapcTBEHHbIM
y4YacTHEM»,

OTKPbITOTO MAaeBOr0 WHBECTHLIMOHHOTO
¢oHna akumii «BTB — ®oHa Akuuii»,

OTKpLITOr0O nacBoro HWHBECTHULIMOHHOIO

¢onpa obnuraumii «BTB - @oun
EBpoob6nurauuii»,
OTKpBITOrO MaeBOr0 WHBECTHLIMOHHOTO
dovpa akuuitk «BTB -  ®oHp
MeTaunyprum»,

OTKpLITOTrO MaeBOr0 HHBECTHLIHOHHOTO
¢donpa akumit «BTBb -~  ®@oug
INepcrnexTHBHBIX HHBECTHLIUI»,

OtkpbiTOro HHJEKCHOTO naeBoro
uHBeCTHLMOHHOro ¢oHma «BTB -
HUnpekc MMBbB»,

OTKPBITOrO MaeBOro HWHBECTHULIMOHHOTO
doHpa obOnuraumit «BTB — ®@oHa
Kasnaueiickuii»,

OTKpPbLITOrO MAa€BOr0 WHBECTHLMOHHOTO
¢donaa akuuii «BTh — BPUK»,

OTKpBITOrO MaeBOro HWHBECTHLMOHHOTO
¢donna akumit «BTh — ®onn 'obansHbIX
JAUBUIACHOOB».

OTKpPBHITOrO MAaeBOro WHBECTHLIHOHHOTO
¢oupa obnuraumit «BTB - ®oun
OO6nurauyu mmoc»,

OTKPBITOrO MaeBoro WHBECTHLIMOHHOIO
¢onga akumit  «BTB -  ®oHpg
ONEeKTPO3IHEPreTUKHY,

OTKpPBLITOrO MaeBOro WHBECTULIMOHHOIO
¢doHaa cMewaHHbIX UHBecTHLMH «BTH —
®ona CHanaHcHpPOBaHHBIN»,

OTKpPBITOrO MaeBOro WHBECTHLIMOHHOrO
¢onpa akuuiik «BTb -  @ona
HedrerazoBoro cexropa»,

OTKpPBLITOrO MaeBOro HWHBECTHLIHOHHOTO
¢onma akumit  «BTB -  ®oHn
[ToTpeGuTenseKoro cekTopa»,

OTKpBLITOrO MaeBOro UHBECTULMOHHOIO
¢onga akumit «BTBb -  ®oHpg
[lpeanpuaTit ¢ rocyaapCTBEHHbIM
ydacTHEM»,

OTKpBITOrO MAaeBOro WHBECTULIMOHHOIO
¢donaa akuuii «BTB — ®onn Akumii»,

OTKpbLITOrO MnaeBoro HWHBECTHULIHOHHOIO

¢onpa obnuraumit «BTb - ®onn
EBpoobnurauuii»,
OTKpPBLITOrO MaeBOro HWHBECTHLIMOHHOIO
¢onma akumit «BTb -  ®ona
MeTtannypruun»,

OTKpPBITOrO MaeBOro HHBECTHLIMOHHOIO
donna akumit  «BTB -  ®oHpg
[TepcnekTHBHBLIX HHBECTHLIMHY,

OrtkpbiTOro MHIEKCHOro naeBoro
wHBecTHUMOHHOrO ¢oHpa «BTh -
HUnaexc MMBDb»,

OTKpPBITOr0 MaeBoro WHBECTHLIMOHHOIO
¢onga obnuraumit «BTB — @oHg
KazHaueticknii»,

OTKPBITOrO MAaeBOro WHBECTHLIMOHHOTO
¢onaa akumit «BTb — BPHUK»,

OTKPLITOrO MMAaeBOro WHBECTHLIMOHHOIO
¢donaa akumii «BTh — ®oHn I'obanbHbIx
JAUBUJCHIOBY;

OTKpLITOro MaeBoro HWHBECTHLIMOHHOIO
¢onaa aeHexxHoro pviika «BTB — ®onpn
JeHeXHOro pblHKa»;

OTKpBLITOrO MaeBoro WHBECTHLIMOHHOIO
¢donaa akumit «I[Inomans IToGeapi»;

HurepBanbHoro naeBoro
MHBECTULIMOHHOTO  (OHAAa  TOBapHOro
puiika «BTb - ®ona JlparoueHHbIX
METaIIOB»;

HHTepBansHoro naeeoro

HHBECTHLIHOHHOI'O (bOHlla CMCLIAHHbIX
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uuBectHUMH «Ky3HeLkuii MocT».

Hononuuts INpasuna ®ouna nynkrom 92.1.

92.1. PacxoaMbie 3amMcH MO JMIEBLIM  CueTam
BNAfiCNbLEB  HWHBECTULUMOHHBIX TMA4€B, MNOAABLIMX
3a1BKH Ha OOMEH WHBECTMLIMOHHBIX 1a€B Ha
HHBECTHLHOHHbIE NaW  HWHTEPBAILHOrO  MaeBOro
MHBECTHLIMOHHOTO  (OHAA, BHOCATCA B  peecTp
BJIAJIC/bLIEB MHBECTULIMOHHBIX MAaeB B CPOK He Gonee 5
pabounx nHeii co chenyiowero 3a aartoii npueMa
3aiBKH Ha OOMEH HWHBECTMLMOHHBIX TaeB WIH
COBMAJAOLIErO C 3TOH NaTOH AHA OKOHYAHMSA CPOKa
npuema 3adBOK Ha npHoOpeTeHMe, noraiieHwe M
OOMEH MHBECTHLIMOHHBIX MAE€B 3TOro HUHTEpPBaIbLHOrO
NaeBoro HHBECTMLMOHHOTO OH/A.

Ynpasnsiowas komnaHus coBepLiaeT aeicTBus
Mo nepejave MMYLIECTBA, COCTAaBIAOLIEro (IOHA, B
COCTaB HWHTEPBAILHOrO MAEBOr0 HHBECTHLIHOHHOMO
onna, Ha  WHBECTHLHOHHBbIE nau KOTOpOoro
OCyulecTBseTCs 0OMEH, HE Mo3aHee paboyero Ams,
CIEAYIOLLETrO 338 IHEM KOHBEPTALMH WHBECTHLIMOHHBIX
nacs, B pa3Mepe, COOTBETCTBYIOLUEM PAaCUETHOM
CTOUMOCTH KOHBEPTUPYEMbIX MHBECTHLIHOHHbIX MAaeB,
OMpENENEHHOH Ha JaTy OKOHYaHHMs Cpoka MNpHeMa
3ajBOK Ha npHOOpeTeHHe, NoraileHHe W OOMeH
MHBECTHMLIMOHHBIX Ma€B HHTEPBAILHOrO MaeBOro
HHBECTHLIHOHHOTO ¢oHza, B KOTOpble
OCYLUECTBJIAETCA KOHBEPTALIMS.

Ioanynkrei 1), 2) nmyHkra 106

D

2)

HacToswue [pasuna, a Taioke NoaHbIH TekcT
BHECEHHbIX B HHUX M3MEHEHHUiA,
3apEeruCTPUPOBAHHBIX dbenepanbHbIM
OpraHOM MCMOJIHUTENLHOH BJACTH MO PbIHKY
LeHHbIX 6ymar;

HacToswwe [IpaBuna ¢ yueToM BHECEHHBIX B
HUX  M3MEHEHWH,  3aperucCTpUpoBaHHBIX
(eflepasibHBIM  OPraHoM  MCOMHUTEBHOI
BJIaCTH 10 PbIHKY LeHHBIX GyMmar;

Honnyuktsi 1), 2) nynkra 106

1) Hactoswmue INpasuna, a Taioke NOAHbIN TEKCT
BHECEHHBIX B HHUX H3MEHEHHH,
3aperMCTpPUPOBaHHbIX denepanbHeM
OpraHoM HCIOJIHUTENIbHOM BJIACTH MO PbIHKY
LeHHbIX OyMmar, Bankom Poccuu;

2) Hactoswue [paBuna ¢ yueTOM BHECEHHbIX B
HHX  M3MEHEHMH,  3aperucTpPUPOBaHHbIX
denepanbHBIM  OPraHOM — MCTIONHUTENBLHOM
BIaCTH MO DPbIHKY UEHHbIX Oymar, Bankom
Poccuy;
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