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U3MEHEHUSA U JOITOJTHEHHAS
B ITPABHJIA TOBEPUTEJIBHOI'O YIIPABJIEHHSA
OTKPLITHIM NaeBbIM HHBECTHIIHOHHBLIM (JOHAOM cMemaHHLIX HHBecTHIHIT «BTH — ®onp

CoanancupoBaHHbIii»
(Tlpasuna dogepume.1bHo20 ynpasieHus OMKPLIMbIM NABLIM UHBECMULYUOHHBIM OHOOM cateuannbix ungecmuyuit « BTE — ®ond Coarancupoeantutiis
sapecucmpuposarvi 8 QCDOP Poccuu 13 cenmabpsa 2007 . Ne 0962-94131346)

ITo Bcemy Texcty IlpaBun nNOBEpPHUTENLHOrO YMNpaBlieHHs OTKPBITHIM Ma€BbIM HWHBECTHLMOHHBIM (OHIOM
cMellaHHbX HMHBeCTHUMH «BTBb — ®ona COanancupoBanHbiii»  (aanee — [lpaeuna ®onpa), cnosa
«HOPMAaTHBHBLIMH NPaBOBbIMH aKTaMH (helepabHOrO OpraHa MCHOJHUTENBHON BNAaCTH MO PLIHKY LIEHHbIX
Oymar» B COOTBETCTBYIOLUMX MAJEXaX 3aMEHHTb CJIOBAMH «HOPMATHBHBLIMHU akTaMH B cdepe (HPMHAHCOBBIX
PBIHKOB» B COOTBETCTBYIOLLMX NafIexkaXx.

Ilo Bcemy Tekcty IlpaBun ®onma (3a uckiouenneM noanyHkroB 1), 2) nydkra 106) crnoea

«(enepanbHbIi OpraH HCHOMHUTENLHON BNAaCTH MO PBIHKY LEHHBIX Oymar» B COOTBETCTBYIOLIMX Najieskax
3aMeHHUTb cJIoBaMU «baHk PoccHu» B COOTBETCTBYIOLIMX Najexax.

Crapas pegakuus Hosas pexakuuns
22. HHBECTMUMOHHON MOJMMTHKONH YmpaBisioLiei 22. WHBECTHUMOHHOH MOJIMTHKOH YNpaBasiolei
KOMIMAaHHUK SBAAETCA JONrOCpPOMHOE BlOKEHHe | KOMIIAHMH  ABJISETCS  JOJNrOCPOYHOE  BJIOXKEHHE
CPEACTB B LeHHbIe Gymary; CpeACTB B lieHHble OymMard M KpaTKOCPOYHOE

BJIOKEHHE CpPeACTB B MMYILECTBEHHblE MpaBa M3
¢blouepCHBIX U ONLIMOHHBIX JOrOBOPOB (KOHTPAKTOB).

HmyiecTeeHHble npaBa W3 (bLIOYEPCHBIX H
OINLMOHHBIX  JIOrOBOPOB  (KOHTPAaKTOB)  MOTYT
COCTAaBJIATH aKTHBbI NP YCIIOBHH YTO:

1) YKaszaHHbI€ JOroBoOpbl 3aKIIOYCHbl Ha ToOprax
(i)OHIlOBle, BaMKOTHBIX 6Plp)K B COOTBETCTBHH C
YTBEPKACHHbIMU HMH Cl'lGU,H(l)MK&HHﬂMH,
onpeacnarou MU CTaHAAPTHLIC yclioBUA
COOTBETCTBYIOLIIUX AOrOBOPOB (KOHTpaKTOB);

2) cyMMa BeMMYHMH OTKPBITOH AMMHHOH HO3HLIMH
no BceM (¢bIOUEPCHbBIM M OMUHMOHHBIM JIOrOBOpaM
(KOHTpaKTaM) He MNpeBbILIACT:

CYMMY  [I€HEXHbIX CpeICTB, COCTaBJIAIOIINX
aKTUBbI (POHJA U HAXOAALIMXCS Y NMPOPECCHOHANILHBIX
YYaCTHMKOB pbIHKAa HEHHbIX OyMar, 3a BbIYETOM
CyMMbl O0f3aTenbcTB MO nepefade  JAEHEKHbIX
CpPeACTB, COCTABJIAIOLMX aKTHBLI (POHAA, MO CHENKaM,
He SBIAIOLIAMCS MPOM3BOAHBIMH  (QMHAHCOBBIMH
MHCTPYMEHTaMH); H

CyMMy JEHEKHBIX CpPeACTB, BKJIIOYHAS
WHOCTPaHHYK)  BQJIOTY, COCTaBIAIOLIMX  aKTHBbI
¢donpa, Ha 6aHKOBCKUX cyeTax; U

CyMMY JCHCKHbBIX CpEIACTB, COCTaBJIAOLUIHUX
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aKTHBbl (IOHZA, BKJIIOYAs MHOCTPAHHYIO BAMOTY, BO
BKIaaax B KpPEAMTHbIX OpraHM3aLMAX, MMEIOLIUX
PEHTHHI  RONrOCPOYHON KpPERHUTOCMOCOGHOCTH He
Hwke  ypoeHs "BBB-" mo  iaccubmukauuu
peiTuHrosbix arentcte "®utu Peiitunrc”  (Fitch-
Ratings) unu "Cranpapr sua Ilypc" (Standard &
Poor's) nubo wHe Huxe ypous "Baa3" no
KJacCUUKALIMKH  PeTHHIOBOrO areHTCTBa "Myauc
Husectope Cepauc" (Moody's Investors Service); u

CTOMMOCTL  FOCYlapCTBEHHBIX LEHHBIX 6ymar
Poccuiickoii epepaumu, cocraBnfiolMe aKTHBBI
¢oHza, KoTopble JOMyLIEHbI K TOpraMm opraHusaropa
TOProBJIM Ha pbIHKE LEHHBIX OyMar M YCIOBHAMH
BbIMYCKA KOTOPBIX HE MNPEAYCMOTPEHO OrpaHHuUEHHe
HX B 060opoTe; u

CTOMMOCTb  OOMMrauuii  WHBIX  SMHTEHTOB,
COCTaB/IAIOLIMX aKTHBbI OH/A, HMEIOLLUMX PEHTHHT He
Hwke  ypoBHs "BBB-" no  knaccudukauuu

PeHTHHIOBBIX areHTCTB "®durtu Peittunrc" (Fitch-
Ratings) unu "Cranmapt sua Ilypc" (Standard &
Poor's) nu6o He wHuwke ypoBHa "Baa3" no
KacCHUKaUHH PelTHHrOBOro areHtcTsa "Myamc
Husectopc Cepauc” (Moody's Investors Service);

3) BeNHUMHA COBOKYMHO KOPOTKOi MO3HULIMKH MO
¢brouepcHbIM H KOHTpaKTam
(paccuuThiBaeTCS MO JOrOBOpPaM C OJHHM M TEM Ke
6a3oBbIM  aKTHBOM) He MpeBbillAeT BEJIHYMHY
NMOKPbITHA COBOKYITHOIA KOpOTKO# MO3ULIHH
(paccuunTebiBaeTcs 1o akTHBaM (OHAA, HIMEHEHHE LIEH
Ha KOTOpbie KOPpEIUPYET € HM3MEHEHHeM LIEH Ha
6a3oBblii akTHB).

OINUHOHHBbIM

23.1. HmyuiectBo, cocraBnsiouee  (oHA,
MOXET ObITb HHBECTUPOBAHO B:
JEHEXHbIE CpPeACTBa, B TOM  4YHMCIe

HHOCTPaHHYIO BallOTY, Ha cYeTax U BO
BKJIaAaxX B KPEAUTHBLIX OpraHHU3aLuaxX;

MOJIHOCTBIO OIUIaY€eHHbIE aKUH1H
POCCMHCKHX  OTKPBITHIX  aKLMOHEPHBIX
o0ulecTB, 3a  MCKIIOYEHMEM  aKLMid

aKUMOHEPHBIX WHBECTHLMOHHBIX (POHROB
(manee - aKUMM POCCHHCKHMX OTKpBITBIX
aKLIHOHEPHLIX OOLIECTR);

MOJIHOCTbLIO OIUIaYCHHbIE aKLUHH
HHOCTPaHHBIX aKLIHOHEPHbIX OﬁlueCTB;

AOJITOBbLIC HHCTPYMEHTbI;

aKUHH AaKLUHOHEPHbIX HHBECTULIMOHHbIX
(bOHIlOB H HUHBECTULIMOHHbIE nau
OTKPBLITbIX, HHTEPBAJIbHBIX H 3aKpbITbIX

23.1. HmywectBo, cocraBasiouee ¢oua,
MOXET ObITb HHBECTHPOBAHO B:
D JEHEXHble CpeACTBa, B TOM UYHCIeE

HHOCTPaHHY1O Ba/llOTY, Ha CUCTaX M BO BKJIaJax
B KP€AHTHBIX OpPraHHU3aLMAaX;

2) MOJIHOCTBIO OI1a4ye€HHblIE aKLMH
pOCCHItCKHX OTKPBITBIX AKLIMOHEPHBIX
obulecTs, 3a HCKJIIOYEHHEM aKLMit
aKUMOHEPHbIX  WHBECTHLIMOHHLIX  (OHIOB
(nanee - aKUMM POCCHHCKMX  OTKPBITBIX
AKLIHOHEPHBIX OOIIECTR);

3) MOJIHOCTBIO oriauyeHHble aKLHUH
HHOCTPAHHBIX aKUMOHEPHBIX OO1HECTE;

4) JOJITOBLIE HHCTPYMEHTI;

5) aKLIMH AKLIHOHEPHBIX

HHBCCTHLUHOHHbLIX (bOHllOB H HHBCCTHLHOHHbLIC
MMaH OTKPLITbIX, UHTEPBAIBHLIX H 3aKPBITBHIX

naeBbIX MHBECTHLIMOHHbIX ¢doHaoB, naeBbIX HWHBECTULMOHHbIX ¢oHnoB,
OTHOCALIMXCA K  Kareropud ¢oHAOB OTHOCAUIMXCS K KaTeropun (GoHAOB AEHEXKHOTO
JAEHEXHOro pbiHka, oONMWraumii, akumii, pbiHKa, obnuraumii, akuuif, CcMelaHHbIX
CMEIIaHHbIX WHBECTHLIMH, ApAMBIX MHBECTHLMH, MpsAMBIX MHBECTHLMH, 0cob0
WHBECTHLIHH, ocobo PHCKOBBIX PHCKOBBIX (BEHYYpHDIX) MHBECTHLMH,
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(BeHUYpHBbIX) MHBECTHLMH,
HE[ABWKMMOCTH,  MMNOTeYHbIX  (POHAOB,
MHAEKCHBIX  QOHAOB  (C  yKa3aHueM
MHZEKCa), KPEAHWTHbIX (GOHOOB, XEmK-
¢doHnos, 3a MCKITIOYEHHEM
MHBECTHLIMOHHbIX ()OH0B, OTHOCALLMXCS K
KaTeropuu ¢GoHRoB GoH0B;

nauv (akuum) HHOCTpPaHHbIX
MHBECTHLIMOHHBIX ¢oHnos, €CJIu
MPUCBOEHHBIH yKa3aHHbLIM NasM (aKLUAM)
kon CFI umeer cneayiouine 3HayeHus:
nepsas 6yksa - 3HauyeHue "E", BTOpas
Oyksa - 3nauenue "U", Tperbs Gykpa -
3HayeHue "O" MM ecnu nau (akuUMM) 3TOrO
¢boHaa npouK npoueaypy AMCTHHFA XOTH
Obl Ha onHOl M3 (OHEOBHIX GupXK,
yKasaHHbIX B M. 23.3. Hactoswux [pasun -

3HaueHHe "C", nstas OykBa - 3HaueHHe
nsu,
k]

poccHiickue H HHOCTpaHHbIE
JAENMO3UTAapHLIE  PACMHCKH Ha  LIEHHbIE
Gymaru, npenycCMOTpPEHHbIE HACTOSALLIMM
MYHKTOM.

HEJBHXKMMOCTH, MIMOTEYHbIX ¢oHnoB,
MHAEKCHbIX (OHAOB (C YyKazaHHeM HHIEKca),
KpeaAuWTHbIX  GOHOOB,  XemK-(GOHAOB, 3a
MCKJIIOYEHHEM  WHBECTHLMOHHbIX  (POHAOB,
OTHOCSLIMXCS K Kateropuu GoHaoB GOH/OB;

6) nau (axkumu) HHOCTPaHHBIX
MHBECTHMLIMOHHBIX ()OHIOB, €CJIH MPHUCBOEHHbIH
ykazaHHbIM nasM (akuusm) koag CFI umeer
cleflylolMe  3HaueHus: nepas Oyksa -
3HayeHue "E", Bropas Oykea - 3HaueHue "U",
TpeTbst OykBa - 3Hauenue "O" wiM ecnu nau
(akumn) a3TOro (QoHAa nNpOULTH MPOLEAYpY
JHUCTHHra XoTa Obl Ha oaHOH W3 (OHAOBBIX
Oupx, ykasaHHbIX B M. 23.3. HacTOSLMX
[paBun - 3Hauenwe "C", nsrtas Oyksa -
3HaueHue "S";

7 poccHiickue H HHOCTpaHHblE
DENOo3HTapHble PaclUCKU Ha LeHHble Gymarw,
NpeayCMOTPEHHbIE HACTOALLHUM MYHKTOM;

.8) MMmyliecTBeHHbIE npaBa U3 QLIOYEPCHBIX H
OMUMOHHBIX AOrOBOPOB (KOHTPAKTOB), 6a30BbIiM
aKTHBOM  KOTOPbIX  SABJAETCS  HMMYLLECTBO
(MHOEKC), mnpexyCMOTpeHHOEe mnyHKTOM 23.6
Hacrosawmx [pasun.

a) UHOEKCHI,

Hononuuts [Npasuna ®onpa nynkrom 23.6.
23.6. Tlon 6a30BbIM aKTHBOM (PbIOYEPCHBIX H
OMUIMOHHBIX

YKazaHHbIX B mnoAnyHkte 8 nyHkta 23.1
HacTosMx [IpaBun noHUMMaloTCA:

JOrOBOpOB (koHTpakTOB),

paccuyuTaHHble ¢oHROBBIMH

OMpxamH TOJILKO MO COOTBETCTBYIOLIEMY BHAY
ueHHblx Oymar (akuusM W oBnMrauusam),
NpeAyCMOTPEHHbIX NyHKTOM 23.1 HacTOALIMX
IpaBun.

0) MMyILlECTBO, yKazaHHOe B MOANYHKTax 1-7
nyHkra 23.1. HacTosawux [IpaBun.

B) MMYILECTBEHHbIE TMNpaBa M3  (BIOYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0a30BbIM  aKTHBOM
KOTOPBIX SBJSETCH MMYLIECTBO MJIH MHIEKC
NpeayCMOTPEHHbIE TMOAMYHKTAMH  «a», «b6»
HACTOSLIETO MyHKTA.

Hononuuts NpaBuna ®onaa nynkrom 24.1.

24.1 B cnyuae BKJIIOYEHHS B COCTaB aKTHBOB

¢doHIa HMYLIECTBEHHBIX MpPaB H3 (bIOYEPCHBIX H
OMUMOHHBIX NOrOBOPOB (KOHTPAKTOB), TpeOOBaHUs K
CTPYKType aKTHBOB ()OHAA NMPHUMEHAIOTCS C Y4ETOM
YCTaHOBJIEHHbIX HOPMAaTHBHbIMH akTamMu B cdepe
pMHAHCOBbIX pPbIHKOB TpeGoBaHMi, HAMPABIEHHbIX Ha
OrpaHHuYEHHE PUCKOB.

an NMPHMEHECHHUH YCTAHOBJICHHBIX HACTOSLLHMH

[1paBunamu Tpe6GoBaHHii K CTpyKType akTHBOB (hoH/a
CTOMMOCTh
onpe/ieNeHus

MMYILECTBA,
CTPYKTYpbI

npuMeHseMas s
aKTHBOB tdoHza,
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YBEJIMUMBAETC Ha BEJIMUMHY OTKPLITOH JIMHHOM
MO3HULIMH, ONpEleEHHYIO0 B MOpAAKE, YCTAaHOBIEHHOM
HOPMATHBHLIMH aKTaMH B coepe GUHAHCOBbLIX
PbIHKOB, MO (bIOYEPCHBIM H OMUMOHHBIM JIOrOBOpaM
(koHTpakTam), 6a30BbIM aKTHBOM KOTOpPbIX SBJISETCA
5TO UMYLUECTBO. B ciyuae ecnM B COCTAB aKTHBOB HE
BXOJMT HMYLLUECTBO, siBNAoLieecs 6a30BbIM aKTHBOM
(bIOYEPCHBIX M ONMLHOHHBIX 1OTOBOPOB (KOHTPAKTOB),
MO KOTOPbLIM ONpelensercs BelMYMHA OTKPLITOH
IJIMHHOM MO3WLMM, MPH MpPUMEHEHWH TpeGOBaHUi K
CTPYKTYype aKTHBOB  CTOMMOCTb  YKa3aHHOIo
MMYLLECTBA CUMTAETCS PaBHOH BENMYMHE OTKPBITOH
JJTAHHOM NO3ULMH.

CymMMa BeNIMUMH OTKPbITOH JUIMHHOM MO3MLMH,
omnpefieNieHHbIX MO  (bIOYEPCHBIM W OMUMOHHBIM
A0roBopaM (KOHTpakTaM), 6a30BbIM aKTHBOM KOTOPbIX
ABMAIOTCA MHAEKChl, PACCUMTAHHbIE MO AKLMAM, WIH
bblouepcHble KOHTPaKThbl, 0a30BbIM aKTHBOM KOTOPBIX
ABNIAIOTCA MH/EKCHI, PACCUMTAHHBIE MO aKUMAM, HE
MOJKeT npeBbiliaTh 30 MPOLIEHTOB CTOMMOCTH aKTHBOB
tdoHna.

CyMMa BENIMUMH OTKPLITOH JUTMHHON MO3HLIMH,
onpejeNeHHbIX MO (bIOYEPCHBIM MW OMUMOHHBIM
J0roBopaM (KOHTpakTam), 6a30BbIM aKTHBOM KOTOpbIX
ABJISIOTCS MHJEKChI, pPacCUMTaHHblE MO OOIMrauusm,
MIH (bloYepCHblE KOHTPAKTbl, 6a30BbIM aKTHBOM
KOTOpbIX SBJIAIOTCS WHIEKCHI, pPacCYMTaHHble MO
obnurauuaM, He moxer npeBbiliaTh 30 MPOLEHTOB
CTOMMOCTH aKTUBOB oH/A.

BenuuuHa OTKpbITOH KOPOTKOM TMNO3HUMH MO
¢hbroyepcHbIM H OMLMOHHBIM JIOroBopam
(KOHTpAaKTaM) He [0/KHA MpPEBbILIAT OFPaHHUYEHWH,
YCTaHOBJIEHHBIX MHBECTHLMOHHOH Jekiapauued B
OTHOLIEHHMH HWMYLIECTBA, ABjsoWerocs 6a3oBbIM
AKTHBOM YKA3aHHbIX JOrOBOPOB (KOHTPAKTOB) HIH
(pbIOYEPCHBIX  KOHTPAaKTOB, ABNAMOIIMXCH 6a30BBIM
aKTHBOM YKa3aHHbIX JOroBOpoB (KOHTpakTOB). Eciu
6a30BbIM AKTMBOM YKa3aHHbIX (blOYEPCHBIX U
OMLMOHHBIX  JOrOBOpPOB  (KOHTPAaKTOB)  ABIAETCA
MHIEKC, paccUHTLIBAEMBbIi Ha OCHOBAaHHH
COBOKYMHOCTH 1I€H Ha aKLMH, TO BENMYMHA OTKPBITOMH
KOPOTKOH  MO3MUMHM N0  TakuM  JOroBOpam
(KOHTpakTaM) MoxeT cocraenath He Gonee 30
MPOLEHTOB CTOMMOCTH aKTHBOB (hoHzA.

BenuuMHa OTKpLITOH KOpOTKOH MO3MLIMM MO
¢blO4EpCHBIM u OMUMOHHBIM JOroBopam
(KOHTpAaKTaM) He [O/DKHA MpeBbILIATh OrpaHHYEeHUH,
YCTAHOBJIEHHbIX MHBECTHUMOHHOH Jekiapauued B
OTHOILIEHWH WMYLIECTBa, ABMAOLIErocs 6a30BbIM
AKTHBOM YKA3aHHBIX [0rOBOPOB (KOHTPAKTOB) WIIH
dbIOYEPCHBIX KOHTPAKTOB, SABIAIOLMXCS (a3oBbIM
aKTHBOM YKa3aHHLIX JOTOBOPOB (KOHTpakToB). Ecmu
6a30BbIM AKTMBOM YyKa3aHHbIX (bIOUEPCHBIX M
OMLIMOHHBIX  JOTOBOPOB  (KOHTPAKTOB)  ABJAETCH
MHJEKC, paccuMThIBaEMbIH Ha OCHOBaHHH
COBOKYIMHOCTH LleH Ha oOiurauui, TO BeJIMYHMHA
OTKPbITOH KOPOTKOW MO3HLMH MO _TakUM JAOroBopam
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(KOHTpaKTaM) MOXeT CcocTaBiATh He Oonee 30
NpPOLEHTOB CTOMMOCTH aKTHBOB (hoHza.

25. OnucaHue PUCKOB, CBA3AHHBIX c|25. Onwucanune PHCKOB, CBA3AHHBIX c
HWHBECTHPOBaHHEM B 00BEKTDI, WHBECTHPOBAHHUEM B 00BEeKTHI,
NpelyCMOTPEHHbIE WHBECTHLIMOHHOM npeyCMOTpeHHbIE WHBECTULIMOHHOM
Jexnapaumei. aexnapaumei.

Vnpaessiomas KOMMNaHWA HE rapaHTHUpyeT UnBecTHpOBaHUe B LIEHHbIE OyMaru cBA3aHoO C

JIOXO[HOCTh MHBecTHLM B ¢oHa. Baaaenbubt
MHBECTHLIHOHHBIX TAeB HECYT PHUCK YOBITKOB,
CBA3aHHLIX C  M3MEHEHHEM  PbIHOYHOM
CTOMMOCTH MMYILECTBA, COCTaBAIOLIErO QOHA.

CTOMMOCTb MHBECTHLIMOHHbLIX NAeB MOXET KakK
YBEIUUHUBATLCA, TakK W yYMEHbLUIATLCA B
3aBUCUMOCTH oT HU3MCHEHHA pblHO‘«lHOﬁ
CTOMMOCTH OOBEKTOB HHBCCTHUPOBAHUS.

HHBecTHpoBaHHe B 00BbEKTHI, IEPEYHCIIEHHDIE B
n. 23 Hacrosuwmx [lpaBui, CBA3aHO C PHCKaMH,
ABNAIOLIMMHUCA CNIE/ICTBHEM BHEUIHHX
($axTopoB, 8 MMEHHO:

- MHUPOBbLIMH (bHHaHCOBbllel KpU3UCaMH,

- BO3MOXKHOCTBIO JledonTa rocy1apcTea 1o
CBOMM 00#3aTeJILCTBAM;

- GaHKPOTCTBOM 3MHTEHTOB;
- 061EMHPOBLIM MaJieHHEM LIEH;
- M3MEHEHHEM MPOLIEHTHBIX CTABOK;

- NIOTEPAMH, CBA3aHHBIMH c
HEBO3MOXXHOCTBIO WIn HETIONHOIA
BO3MOMKHOCTBIO peanusalu noptdens
LieHHbIX Oymar;

- H3MEHEHHEM 3aKOHOAATENbCTBA,
- HW3MEHEHHEM MOIUTHUECKOH CUTYaLHH;

= BJIUAHHEM HU3MEHCHHUS MHUPOBLIX LEH Ha
OTA€J1bHbIE TOBAPbHI, ChIPLE;

- HaCTymJeHUEM
00CTOATENLCTB M T.I1.

¢dhopc-MaxKOpHBIX

Vnpaeisiowas KOMNAaHUA TpEANpUMET BCe

HeoOXoAnUMBblE JieiicTBUS 11 obecrnieyeHus
MOMHOM  JIOCTOBEPHOCTH M NPaBJAMBOCTH
uudopMaLMH, Ha OCHOBe KoTopoit Oyner

OCYLLECTBATLCA IPHOGPETEHHE LIEHHbIX Gymar.
Tem He MeHee, npHoOperaTenb HECET PHCK
YMEHbLIEHHS CTOMMOCTH  WHBECTHLHOHHBIX
naes. Pe3ynbTarhl AeATENLHOCTH yNpaBisioler
KOMIIaHHH B TIPOLUJIOM HE SBJISAIOTCS rapaHTHEH
noxonos ¢oHaa B Oyayliem, U peuleHHe O
NOKyINKe MHBECTHLMOHHbIX NaeB NpPHHHMAETCs
npuobperaTeseM  CaMOCTOATENBHO — mocie
o3HaKkomieHus ¢ [lpaBunamu JOBEPUTENLHOrO
ynpaBiaeHus naeBbIM WHBECTHULIHOHHBIM
¢oH0M, €ero HHBECTHLMOHHOH neKiapauueil u
OLIEHKH COOTBETCTBYIOLLMX PHCKOB.

BLICOKOH  CTEMeHbl0  PHUCKOB, M He
nojipasymMeBaeT rapaHTHH, Kak [0 BO3BpaTy
OCHOBHOW WHBECTMPOBAHHOW CYMMbI, TaK U IO

MOJyUEHHIO KaKux-1u6o JIOXOJ10B.
WHBecTHpoBaHHe B COOTBETCTBUH C HACTOALLEH
WHBECTHLIMOHHO}A Jlexnapauueit |

HOpPMaTHBHBIMH akTaMHu B cdepe PHHAHCOBBIX
PbIHKOB B HMYLUECTBEHHble mpaBa MO
¢bloYepCHBIM M ONMUMOHHLIM  JIOrOBOpaM
(koHTpaKTam), npeaycMaTpHBalOLLUM
npuobpetenne  GazoBoro  akTtuea,  JMGO
nojlyyeHue J0OXO0Aa OT YBEJHUYCHHS €ro
cTouMOCcTH  (OTKpBITHE  JUIMHHOM MO3ULIMK)
CBA3AHO C PLIHOYHBIM PHCKOM 0a30BOro akTHBA
(pHcKa CHIXXEHHS €ro LieHb!).

HHBecTHpPOBAaHUE B COOTBETCTBUU C HacTofAlLLeH
HHBECTHLIMOHHOM Jlexnapauueit H
HOPMATHBHbLIMH aKTaMH B cdepe QuHaHCOBBIX
PHIHKOB B  MMYLIECTBEHHbIE MpaBa  TNoO
¢QblouepCHbIM M OMUMOHHBIM  JIOrOBOpaM
(xoHTpaKram), npeaycMaTpHBaIOLLIMM
oTYyXkAeHHe 6a30BOro aKTHBa, MO0 nosy4eH1e
JloXola OT CHIWKEHUS ero  CTOMMOCTH
(OTKpbITHE KOPOTKOH TNO3WLMH) BJEYeT Kak

CHW)XEHHE pPHCKa YMEHbHIEHHWA CTOWMOCTH
akTMBOB  (OHAa, TaKk M  CHWXKEHHEe HX
JIOXOJIHOCTH.

Vnpapnsiomas KOMMNaHHA He TapaHTHPYeT

JIOXOIHOCTb MHBECTHUMI B ¢oHA. Bnanenbusl
MHBECTHLMOHHBIX MaeB HECYT PUCK YOLITKOB,
CBA3aHHBIX C  M3MEHEHHEM  PbIHOYHOM
CTOWMOCTH MMYILIECTBA, COCTABAIOLIEr0 GOHA.

CTOMMOCTb MHBECTHLMOHHLIX MaeB MOXET KakK
yBeJHYMBaTLCA, TaK H YMEHLLIATLCA B
3aBHCUMOCTH oT HU3MCHCHHA pblHOqHOﬁ
CTOMMOCTH 00bEKTOB WHBECTHPOBAHUA.

WnBecTupoBaHie B 06bEKThI, IEPEUHCIICHHBIC B
n. 23 Hacrosawwmx [IpaBui, CBA3aHO C PHCKAMH,
ABNAIOLHMHUCS CNEICTBHEM BHELUHHX
¢$axTopoB, @ HUMEHHO:

- MHPOBbLIMH (PUHAHCOBBLIMH KPU3HCAMH;

- BO3MOJKHOCTBIO AieoniTa rocyaapcTaa no
CBOMM 00f3aTeNbCTBaM;

- 6aHKpPOTCTBOM YMHTEHTOB;
- 061EMHPOBBIM NaJEHHEM LIEH;
- M3MEHEHHEM NPOLIEHTHBIX CTaBOK;

CBA3aHHLIMH c
WU HETOJIHOM

- NMOTEPAMM,
HEBO3MO>KHOCTLIO
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BO3MOJKHOCTBIO peanuzauuy noptdens
LieHHbIX OyMar;

- U3MEHEHHEM 3aKOHOAATE/ILCTBA,
- W3MEHEHHUEM MOJIHTHUECKOH CHTYALUH,

- BJIMIHHEM M3IMEHEHHS MHPOBLIX LEH Ha
OTAEJibHbIE TORAPLI, ChIPLE;

- HacTyMneHHeM (hopc-MaXKOPHBIX
00CTOATENLCTB U T.1I.

Vnpasnsioowas KoMNaHWsA TpPeANpUMET BCE
HeobXoAMMble nelicTBus ans  obecneueHus
MOJHOM  [OCTOBEPHOCTH W MPaBAWBOCTH
uH(OpMalLMK, Ha OCHOBE KoTopo# Oyaer
OCYILECTBATLCA NPHOGPETEHHE LIEHHBIX ByMar.
Tem He MeHee, npuobOperaTenib HECET PUCK
yMEHbIUEHHS CTOMMOCTM  MHBECTHLIMOHHBIX
naeB. Pe3ynbTaThl A€ATENLHOCTH YNPaBSIOLLCH
KOMIMaHHK B MPOLWIOM He SBJIAIOTCA rapaHTHei
noxonos ¢oHza B OyaywieM, M pelieHHE O
MOKYINKe WHBECTHLIMOHHBIX MaeB MPHHUMACTCA
npuobperareneM  CaMOCTOATENBHO — moCne
o3HaKoMJieHHA ¢ [lpaBunam JOBEPHTENLHOrO
yrnpaBjieHUs naeBbIM WHBECTHLIHOHHbIM
¢OHIOM, €ro HHBECTHLIMOHHOH Aeknapauueii u
OLIEHKH COOTBETCTBYIOLIMX PHCKOB.

JTononnute nyHkt 27 TlpaBun  @oHpa
NOAMYHKTOM 9)

0) npeiicTBys B KadecTBe J[OBEPUTENbLHOrO
ynpasnsiowero  GoHaoM,  BnpaBe  npH
ycioBud  coOmlofieHMs  YCTAHOBJICHHBIX

HOPMAaTHBHBIMH aKTamH B chepe
(hUHaHCOBBIX PBIHKOB TpeGoBaHuil,
HaMpaB/ieHHbIX Ha OrpaHU4YeHHe pPHCKOB,
3aKJIHOYaTh JOrOBOPbI, SIBJISAIOILHECS
NPOU3BOAHBIMH (1HAHCOBBIMH
MHCTPYMEHTaMH.

Moanyukr €) mnoanyHkra 5) nyHkra 29. [lpaeun
®oHaa

e) CACNKHN peno, nojJiexaiue
UCMOJIHEHHIO 3a CHCT UMYLLICCTBA d)o:-ma;

MoanyHkt €) noamyHkra 5) myHkra 29. I[lpaBun

doHpa

€) CHeNKM pero, MONEKAIME HMCMONHEHHIO 32
cyeT uMmyulecTBa (oHAA, €CNH  HHOE  HE
NpefycMOTPEHO HOPMATUBHBIMH aKTamu B cepe
(MHAHCOBLIX PBIHKOB, AAHHOE OrpaHW4YEHHE HE
npuMeHseTcs, B  ciay4ae  OJHOBPEMEHHOro
coOIOEHHS CllelYIOLINX YCIOBHIA:

1) coenka perno 3aKI04aeTcs Ha OpraHH30BaHHbIX
TOprax;

2) cymMma nepBoH 4acTH peno,
npeaycmartpuBaiolieli  npuobpeTeHHe  LCHHBIX
Gymar B cocra umyuiecTBa (DoHpa, MeHbLUe
cymmbl BTOpoO# uacTh perno. Ilpu sTom B ciyqae
3aKTIOYEHHs CHENKM MO MOKynke (npojaxe)
LEHHbIX Oymar, npeaycMaTpHBaroLlei
0653aTeNbCTBO MO 06paTHON npojaxe (MOKYyMNKe)
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ueHHpIX OyMmar, B uensx Hacroswmx [IpaBun
nepBoii YacTbio peno cuuTaeTcs 06513aTeNnbCTBO NO
noxkynke (npojaxe) LeHHbIXx Oymar, a BTOpOi
4aCTbl0 peno - 0043aTenscTBO MO  0OpaTHOIA
nponaxe (MOKynke) UeHHbIX Oymar. B cnyuae
3aKJIIOYEHHS] OOHOBPEMEHHO C OJHMUM W TEM Ke
JIMLIOM B3aHMOCBS3aHHbIX CAENOK KYIUIH-MpPOAaXKu
no npojaxe (MOKyNke) ¥ Noclnenyroueil nokynke
(nponaxke) ueHHbIX Oymar B LENAX HACTOALIMX
[Mpasun nepBoii yacThlO peno  cuuTaeTcs
0653aTenbLCTBO, BO3HUKLIEE U3 CAETKH MO Mpoaaxe
(nokynke) LeHHbIX OyMar, a BTOpOii 4acTblo peno -
0043aTenbCTBO, BO3HHMKLIEE M3 CHENKH MO
nocneayiroued  nokynke (MpoAaxe) LEHHBIX
6ymar;

3) cymMma nepBoi 4acTu perno,
npenycMmaTpuBaiollel Npoaaky LUEeHHbIX Oymar us
COCTaBa KMyllecTBa (OHIA, MNPEBLIILAET CyMMY
BTOpOi 4acTH peno;

4) ofuiee KOMMUYECTBO LEHHBIX Oymar (oOias
CyMMa [J€HEXHbIX CpeACTB), COCTaB/SIOLIMUX
UMyLIecTBO ¢oHOa, C Y4YeTOM LEeHHbIX Oymar
(meHexHbIX CpPEACTB), npHoOOpeTEHHBIX
(mony4yeHHbIX) B COCTaB MMyllecTBa (oHAa MO
nepBoif uacTW peno, A0 MNpPEKpalleHWs BTOPOH
YacTW peno He MOXKET COCTaBIATh MeEHee
KOJIMYECTBA LIEHHbIX OyMar (CyMMbl AEHEXHbIX
CpeacTB), NpHOOpeTeHHbIX (MONYYEHHbIX) MO
NEpPBOii YacTu peno;

5) cpok WCMOJHEHWs BTOPOH YaCTH peEno He
npesbiiaet 30 aHe#l ¢ NaThl 3aKIHOYEHUA CAENKH
perno;

6) Ha MOMEHT 3aK/JIOUYeHUs CAENKH peno
SMMTEHTOM LEHHbIX Oymar, B  OTHOLIEHHH
KOTOPbIX 3aKJIlIOueHa YyKa3aHHas CleNka, He
packpbitTa uH(pOpMaLMs O NPUHATHH DPEUICHUS O
peopraHu3aLH 3MUTEHTA, O KOHBEPTALIMK LEHHBIX
Gymar, O nmpaBe BiajenblLa LEHHbIX Oymar
NpeabsBUTL MX K AOCPOYHOMY MoOraileHuto, o6
oTKaze wWaM 00  OTCpOYKE  HCMOJHEHH:A
0053aTe/IbCTB NO LIEHHBLIM OyMaram;

7) Ha MOMEHT 3aK/IIO4YeHUss CAENKH peno
MPOCPOUKA HUCMONHEHUS AECHEKHbIX 00A3aTENbLCTB
no UEeHHbIM OymaraM, B OTHOLUEHHWH KOTOPBIX
3aKUII0YEeHa YKa3aHHas CAesiKa, COCTAB/AET MeHee
7 nHei;

8) Ha MOMEHT 3aKJIIOYEHMS CHAENIKH peno He
packpbiTa uHGOpMaLUs O NMPUHATHH DELIEHUS O
NMPU3HAHMM  JMHTEHTa LEHHbIX Oymar, B
OTHOIIEHUH KOTOPHIX 3aKJIIOYacTCs yKasaHHas
caenka, 6aHKpoTOM.
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32. Ilo cpenkaM, coBeplieHHbiIM B HapyuweHue | 32. [lo cpenkam, CcoOBeplUeHHbIM B HapylCHHE
TpeGosaHuii moanyHkros 1, 3 u 5 nyHkra 29 TpeGosaHuii  moanmyHkta 9  nyHkra 27,
Hactoamux [lpaBun, ynpasnswoollias KOMNaHHA noanyHkroB 1, 3 v 5 nyHkra 29 HacTOAIMX
HeceT 00A3aTeNnbCTBa JIMUHO U OTBEHAET TOJIBKO [paBun, ynpaBnsiollas  KOMIMAHHA  HECET
npuHagnexxawuMm el  umyiecrsoM. Jlonrwy, o0f3aTeNbCcTBa JIMYHO W OTBEYAET  TOJILKO
BO3HHKILHKE 10 TaKUM 00A3aTeNbCTBAM, HE MOTYT npuHagnexawuM el umyuwectsoM. Jlonry,
noraiuaTbcs 3a cuer MUMYLLECTBa, BO3HMKIIIHE M0 TaKUM 00A3aTeNbCTBaM, HE MOTYT
cocTasnsowero GoHa. noraiuaTbcs 3a cuer MMYILIECTBA,

cocTasnsomero GoHa.

40. Cnocobbi monydeHus sBbimucok u3  peectpa | 40. Cnocobbl  mosyueHHs BLIMMCOK M3 peecTpa
BJIaJie/IbLIEB HHBECTHLIMOHHLIX MaeB. BNafieNbLIEB HHBECTHLIMOHHBIX NaeB.
Bbinucka u3 peecTtpa Bnazensbles | Beinucka W3 peectpa Bnage/bLes HHBECTHLIHOHHBIX
MHBECTHLIMOHHBIX MaeB B JIEKTPOHHO-LIM(PPOBOH naes B OSJeKTpOHHOH ¢opMme, HanpaBnseTCs
(opme, HanpapfAeTCA 3aABUTEIIO B TEKTPOHHO- 3aABWTENI0 B DMNEKTPOHHOH  ¢opme ¢
unudposoit  ¢dopme ¢  ANEKTPOHHO-LH(PPOBOH ANIEKTPOHHOH MOANHCHIO PErHCTPATOPA.
NOAMNCBIO PErHCTPaTOpA. Beinvcka M3 peecTpa BiafeiiblieB WHBECTULIMOHHBIX
Brinucka u3 peectpa BlafienbLEB naee B ¢opMe [0KyMeHTa Ha OyMaxHOM
MHBECTHLIMOHHBIX NaeB B ¢oOpMe AOKyMEHTa Ha HOCHTE/IE BPYUaeTcs JIMUHO 3asBUTENIO WM €ro
OyMa)KHOM  HOCHTEJE  Bpy4aeTcs  JIMYHO yMNOJHOMOUYEHHOMY NpeaCTaBUTENIO y
3afBUTENI0 MIM  €ro  YNOJIHOMOYEHHOMY perucTparopa WiM MHOTO YNOJHOMOYEHHOro MM
NPEeACTaBUTENIO Yy PErucTpaTopa WIH HMHOro JMLA, PH OTCYTCTBUH YKa3aHHA B JAHHBIX cueTa
YIOJHOMOYEHHOr0 MM JHUA, MpPU OTCYTCTBHH MHOrO crnocofa npeaocTaBlIeHHs BbIMHCKH.
yKazaHus B JaHHBIX CHeTa MHOro ¢nocoba | [Tpy npescTaBieHMM BLIMHCKH MO 3aNpOCy HOTapHyca
NpeA0oCTaBJICHHA BBIMTHCKH. WK YNOJIHOMOYEHHOTO 3aKOHOM
[lpy npencraBneHWH BBHIMUCKH [0  3arpocy rocyapcTBEHHOr0 OpraHa OHa HarpasjseTcs B
HOoTapuyca WIH YMNOJHOMOUYEHHOTO 3aKOHOM dopMe nokymeHTa Ha OyMaxkHOM Hocutene Mo
roCyAapCTBEHHOrO OpraHa OHa HanpabjiseTcs B ajpecy COOTBETCTBYIOIIErO HOTapHyca WM
¢dopMe nOKyMeHTa Ha OyMa)KHOM HOCHTese Mo opraHa, ykazaHHOMY B 3anpoce.
ajapecy COOTBETCTBYIOLIEr0 HOTapHyca WIH
opraHa, yka3zaHHOMY B 3ampoce.

56. Bblgaua MHBECTHLMOHHBIX TaeB mnocie fathl | 56. Bblgaua MHBECTHMLHOHHBIX MaeB MMOCJC AaTbl

3aBeplLIeHuU
toHaa, 3a

(oxkoH4yaHus)  ¢GHOpPMHPOBAHHUA

HCKJTIOYEHHEM BbIAAYH
MHBECTMLIMOHHBIX MaeB MO 3asfBKaM Ha
npHoOpeTeHHe MHBECTHLIHOHHBIX naes,
nonaHHbiM areHtam «OTIl Bbank» (OTtkpbiTOE

aKLMOHEPHOE o01LecTso), 3akpbITOMY
aKLMOHEPHOMY  OOLLECTBY ~ KOMMEPUYECKOMY
6aHKy «CutubaHk», OTKpbITOMY

akuuoHepHomy obwectsy «Hopaea baHk»,
OCYILECTB/AETCA NPH YCJIOBHH TEpefiaun B HX
OMIaTy AEHEXHBIX CPEACTB B CyMMe He MeHee:

- 5000 (Ilatb TbicAu) pyOned — TipH
NepBHYHOM npuobpeTeHHH
HHBECTHLIMOHHBIX naes (GoHaa;

- 1000 (Oana Thicsua) pybned — npu
nocienyoLemM npuoOpeTeHHH
HHBECTHLIMOHHBIX NaeB (GoHaa.

Bblaaya MHBECTHLIMOHHBIX MaeB MO 3ajdBKaM Ha
npHoGpeTeHHe HHBECTHLMOHHBIX naes,
nogaHHeiM areHty «OTI1 bank» (OtkpbiTOe
aKLMOHEpHOe OOLIECTBO), OCYLIECTBIAETCS NMPH
YCJIOBUM TIepefiaud B MX OIUIaTy JCHEeXKHbIX

3aBepLUEHHs
¢doHaa, 3a

(oxoH4aHus)  (popMHpPOBaHHA

HCKJTIOUEHHEM BbIAA4H
WHBECTMLIMOHHBIX Maes MO 3asBkaM Ha
npuoOpeTeHHe MHBECTHLIHOHHBIX naes,
nonanubiM areHtam «OTIT BaHk» (OTtkpbiTOE

aKLMOHEPHOE 001IEeCTBO), 3akpbITOMY
aKLMOHEPHOMY  OOlLLECTBY ~ KOMMEpUECKOMY
6aHky «CutnbaHk», OTKpbITOMY

akuuoHepHomy obwectBy «Hopnea bank»,
OCYLIECTBIIAETCA NpPH YCNOBMU Mepejlaid B HX
OMJaTy JIEHEXHbIX CPEACTB B CyMMe He MEHee:

- 5000 (TTatb Thicau) pybneit ans nuu, He
ABJIAIOLIHXCA BazenbLamMu
MHBECTHULIMOHHBIX naeB GoH/a;

- 1000 (OnHa Thicaua) pybned — nns
BRafesblleB  HHBECTHMLMOHHLIX  [Maes
¢doHpa.

BbiZlaua HHBECTHMLIHOHHBIX Maes Mo 3ajdBKaM Ha
npuobpeTenne WHBECTHLIMOHHbIX naes,
nogaHeiM arenty «OTIl Bank» (OtkpsiTOS
aKLIMOHEpHOE OOLLECTBO), OCYLIECTBIACTCSA MPH
YCIOBHM Mepejadd B MX OIUIATy JICHEXKHBIX
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CpEACTB B CYMME HE MCHEE!

- 50 000 (naTbaecsT Thicsu) pybneii — npu
NepBHYHOM npuodpeTeHHH
WHBECTHLIHOHHBIX naeB GoHAa;

- 25 000 (aBapuaTs nATHL ThicA4) pyOned —
Npy  MOCHEAYIOLEM  NpHOOpeTeHUH
MHBECTHLIMOHHBIX NaeB poHaa.

Bblgaua MHBECTULIMOHHBIX NaeB MO 3aABKaM Ha
npuobpereHue HWHBECTULIMOHHBIX naes,
NO/IaHHBIM areHTy 3aKpbITOMY aKUHOHEPHOMY
obuiecTBy KOMMepueckoMy baHky «CHUTHOaHK»,
OCYLUECTBASETCA MpPH YCJIOBHH Mepefayd B MX
OIUIaTy AEHEXKHBIX CPEICTB B CYMME He MeHee:

- 50 000 (natbaecaT Thicsiy) pyoOaeit — npu
NEepPBUYHOM npuodpeTeHun
MHBECTHLIMOHHLIX NaeB doH/a;

- 5000 (maTe ThICAY) pybnelt — npu
riocjielyo1eM nprobpeTeHun
WHBECTHLIMOHHLIX Maes GoHa.

Bbu:laqa HHBECTHLIHOHHBIX NMa€B MO 3adBKaM Ha
npuobpeteHue MHBECTHLIHOHHBIX naes,
nofaHHeiM areHTy OTKphITOE aKLHMOHEPHOE
obuectso «Hopnea baHk», ocyluecTsisercs
NpH YCJIOBMH MEepeaayy B UX ONJaTy AEHEXKHBIX
CPeACTB B CyMMe He MeHee:

- 30 000 (Tpuaouarb ThicH4) pybned - npu
NepBUYHOM npxodpeTeHHH
MHBECTHULIMOHHBIX Nnaes ¢oHaa;

- 2000 (nBe TbicAuM) pybnedi - mnpu
nocjenyouem nprobpeTeHHH
MHBECTHLIMOHHBIX MaeB (poHAaa.

B Cliyyae MnoCTynjacHua NACHCKHLIX CpPEACTB B
Omnary HWHBECTHLUHOHHBIX TNAacEB 10 3asBKe,

noaaHHo#M areHTy, npeKpaTuBLIEMY
OCYLUECTBIEHHEe  areHTCKOH  JeATeNbHOCTH,
MMHUMalbHas CyMMa [JEHEXHbIX CPEACTB,

nepenapaceMbiX B OMJjlaTy HWHBECTHLIHOHHbLIX
naeB, HC yCTaHaBJIMBACTCA.

B Cliyyae NOCTYIUICHHA OCHEXHBbIX CpEACTB B
orjlaTy HWHBCCTHLUHOHHBIX MacB IO 3asBKe,
NOJAHHOH HOMMHAIbLHBIM ACpXKATCIIEM WIH
JOBEPHUTCIIbHBIM YNPaBIAOLIUM, MUHUMAJIbHAsA
CyMMa ACHEXKHbBLIX CpEACTB, NEpelaBacMblX B

CpE€ACTB B CYMM€ HE MCHEC:

- 50 000 (natbaecar Teicsa4) pybneid — nna
JiMl, HE SABJAIOLNIMXCS BhafelbLaMH
WHBECTHLIMOHHBIX naeB GoHAa;

- 25 000 (apaguarb naThb Thics4) pybnei —
NS BNajiesiblieB MHBECTHLMOHHBIX MacB
¢doHna.

Bbigaua MHBECTHLMOHHbIX MaeB MO 3a4BKaM Ha
npHobpeTeHne HWHBECTHLIMOHHBIX naes,
NoJaHHLIM areHTy 3aKpbiTOMY AaKLIHOHEPHOMY
obwecTBy komMepueckoMy 6aHKy «CHTHOaHK»,
OCYLUECTBNISIETCA MPH YCIOBHHM MEpefavyu B HX
OMIaTy JAEHEXHbIX CPEACTB B CYMME HE MEHEE:

- 50 000 (naTbaecar Thicau) pybneit — ans
JML, He SABJAOLWMXCH BlaAeNbLAMH
MHBECTHLIMOHHBIX NaeB (oHAa;

- 5000 (natb Tbicay) pybned - ans
BNafieNbLieB  MHBECTHLMOHHBIX  MacB
¢oHaa.

Bbijaya HHBECTULIMOHHBIX MAaeB MO 3asiBKaM Ha
npuobpereHne HWHBECTULMOHHBIX naes,
nogaHHsiM areHty OTKpbITOE aKLHOHEpHOE
obumecteo «Hopmea baHk», ocylluecTBiseTcs
NpH YCJIOBUY Nepeaayy B UX OIUIaTy ACHEXKHBIX
CPEACTB B CyMME HE MEHee:

- 30 000 (Tpuauatb Thica4) pyOnek - ans
JIMl, He SABIAIOLMXCA  BaajenbuaMy
MHBECTHLIMOHHBIX NaeB (oHAa;

- 2000 (mBe Tbicauu) pybned - ans
B/lafieNlbLieB  MHBECTHLUMOHHBIX  MaeB
tdoHpa.

B cnyuae noctynneHus AEHEXHBIX CPEACTB B
OMJIaTy MHBECTHLMOHHBIX TMAeB MO 3asBKe,

noaaHHoM areHry, npexKpaTyBLLIEMY
OCYLIECTBJIEHHE  areHTCKOM  JeATesIbHOCTH,
MHHHUM&IbHAs CyMMa [CHEXHBIX CPENCTB,

nepeaaBacMbix B OMIary HWHBECTHLHOHHBIX
naeB, HC YCTaHABJINBACTCA.

B ciy4yae MOCTYIJIEHHA ACHEKHLIX CPEACTB B
OmjaTy HHBCCTHLUMOHHBIX MNacB Mo 3asABKeE,
NMOJAHHOH HOMHWHAJIbHbIM ACpXKaTejieM HJIH
JOBEPHTEIbHbIM YNpaBisglOUM, MHHHMAJIbHAA
CyMMa JACHEXKHbIX CpEACTB, MEpElaBacMbiX B

oniary WHBECTHLIMOHHBIX naes, He onnary MHBECTHLIMOHHBIX naes, He
yCTaHaB/IUBAETCA. yCTaHaBJIHBAETCA.

66. Tlpyu nopsaue 3asBkd Ha mnipuobperenue | 66. Tlpn mnopauwe 3asBkM Ha  npuoOpereHue
MHBECTHLIMOHHBIX naes nocre Jathbl MHBECTHLIMOHHBIX naes nocJe JAaTbl
3aBeplieHUs1  (OKOHYaHMA)  (opMHpOBaHUA 3aBepuleHUs  (OKOH4YaHHMA)  (OPMHPOBAHHS
¢oHAa ynpapisoled KOMNaHHH M areHTaM, 3a ¢onnpa:

HCKJIIOYEHHEM areHTOB 3aKpbITOe aKLIHOHEPHOE
obuecTBo kommepueckuii 6aHk «CuTubaHk»,
OtkpbiTOoro akuuoHepHoro obuecrsa «Hopaea
BaHk», 3aKkpbiTOMYy aKLHOHepHOMY OOlLECTBY
«baHk HMHre3a», HambaBka, Ha KOTOpYIO

ynpaensioleii KOMMNAaHHH, 33 HMCK/IIOYCHHEM
npuobpeTeHus no  3asBkaM,  MOJAHHLIM
HOMHHA/IbHBIM ~ JepXKaTesieM - 3aKpbiThiM
aKLMOHEPHbIM 06LIeCTBOM KOMMepUeckuit 6aHk
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yBEJINUHBACTCA pacueTHas CTOUMOCTDb
WHBECTHLIHOHHOTO Masi, HE YCTaHABJIIUBACTCA.

Mpu nomaye 3aABKM Ha npuobpereHue
MHBECTHULIMOHHBIX TMaeB areHTy 3aKpbiTOMY
aKLMOHEpPHOMY  OOLUECTBY ~ KOMMEpUYECKOMY
Ganky «CutnbGaHk» HanbaBka, Ha KOTOpYIO
yBENUYHBAETCA pacueTHas CTOMMOCTb
MHBECTHLIMOHHOTO Nas, COCTAB/ISAET:

-npu cymme uHBectupoBanus no 1000 000
(ogHoro MuMoHa) py6neii: 1,5 (oaHa uenas
NATb JECATbIX) TpOLEHTa OT pacHeTHOH
CTOMMOCTH MHBECTHLIMOHHOTO nas;

-mpu cymme uHBectTHpoBaHus or 1000 000
(ooHOrO MMJUTHOHA) pybiiel BKJIIOYHTENIBHO 10
5000000 (nsTM MWUIMOHOB) pybnei: 1,25
(ogHa Lienas ABajuUaTh MATb COTHIX) MPOLICHTA
OT pacyeTHOl CTOMMOCTH WHBECTHLMOHHOrO
nas;

-mpu cymme uHBectuposanus ot 5000 000
(nATM MWJUIHOHOB) pyOnel BKIIOUMTENBHO H

pbiie: 1 (OAMH) TMPpOLEHT OT Pac4eTHOM
CTOMMOCTH MHBECTHULIMOHHOTO Mas.

[lpy nomauye 3asBkM Ha npuoOpeTeHHe
MHBECTHLIMOHHBIX TMaeB areHTaM OTKpbITOMY
akuuoHepHomy obwmectsy «Hopmea baHk»,
3akpbITOMy aKUHOHepHOMy obwectBy «baHk
Huresa» HaabaBka, Ha KOTOPYHO YBEJIHYHBACTCA
pacueTHas CTOWMOCTb MHBECTHLOHHOrO mnasi,
COCTaBJISi€T:

- ipu cymme uHBecTupoBaHus menee 300 000
(TpexcoT Thicsu) pybaeit: 1,5 (oaHa uenas nAaTh
JECATbIX) MpPOLEHTa OT PacUETHOH CTOWMOCTH
WHBECTHLIMOHHOTO MNas;

-nmpu cymme uHBecTMpoBanus ot 300000
(TpexcoT Thicsu) pyOned BKIIOYHTENBLHO [0
1000000 (onHoro MwnHoHa) pybneit: 1
(OmMH) TMpPOLEHT OT PpacueTHOH CTOWMOCTH
MHBECTULIMOHHOTO MNasd;

-mpu cymme HHBecTHpoBahua ot 1000 000
(0QHOTO MWIJIMOHA) PyOnei BKIIOYHUTENLHO M
poimie: 0,5 (HOAL UENBIX MATh JAECATHIX)
npoueHTa oT pacueTHOH CTOMMOCTH
MHBECTHLIMOHHOTO Nas.

«CHUTHOAHK», .

W areHTaM, 3a MCIJTIOYEHHEM areHToB 3aKphiToe
aKLMOHEPHOe OOILECTBO KOMMEpUECKUH GaHk
«Cutubank»,  OTKpbITOrO  AKUMOHEPHOro
obwecrea «Hopmea Bankx»,  3akpbiToMy
akuMoHepHoMy ob1uecTBy «bank MHTesa»,

Haj0aBKa, Ha KOTOpY1O YBEJIIUYHBACTCH
pacuyeTHass CTOHUMOCTb WHBECTULIMOHHOrO nas,
HE yCTaHaBJIUBACTCA.

llpy nopaye 3asBKM Ha MpHOGpeTeHue
MHBECTHLIMOHHbIX MaeB areHTy 3aKpbiTOMY
aKLUMOHEpPHOMY  OOLIECTBY ~ KOMMEPUECKOMY
Oanky «CurnbaHk» HanbaBka, Ha KOTOpYIO
YBEJIMYHBAETCSH pacueTHas CTOMMOCTD
WHBECTULIMOHHOTO MNas, COCTaBIsfeT:

- np¥ NpuoOpeTEeHHH MHBECTHLIMOHHBIX NaeB Ha
cymmy no 1000000 (oaHoro MUJJIHOHA)
pybneii: 1,5 (omHa wuenad nATb JECATbIX)
NpOLEeHTa oT pacueTHOH CTOMMOCTH
WHBECTULMOHHOTO Mnas;

- Npu NpHOOpeTEeHHH HHBECTHLIMOHHBIX MaeB Ha
cymmy ot 1000000 (oamHoro MHJITIHOHA)
py6neit BnountenbHo ao 5000000 (natu
MuanuoHoB) pybneii: 1,25 (oagHa  uenas
JBAJLATb MATh COTHIX) NMPOLIEHTa OT PacyeTHOM
CTOMMOCTH MHBECTHLIMOHHOTO MNas;

- Npu NpHOOPETEHHH HHBECTULIMOHHDIX NacB Ha
cymmy oT 5 000 000 (nsTH MHJITMOHOB) py6neit
BKJTIOYMTENLHO M Bbie: 1 (0JAWH) NPOLEHT OT
pacuyeTHOH CTOMMOCTH MHBECTHLIMOHHOTO nas.

[lpuy nopaye 3asBKK Ha npuobpereHue
WHBECTHUMOHHBIX MaeB areHtam OTKpbITOMY
akuuoHepHomy ofuectsy «Hopaea baHk»,
3aKphITOMy akUMOHepHOMY obiwecTBy «baHK
WHreza» HanbaBKa, Ha KOTOPYIO YBEJIMHHBAETCA
pacueTHas CTOMMOCTb WHBECTHLUHOHHOrO mnasd,
COCTaBJIAET:

- NpH NpHOOPETEHHH MHBECTULIMOHHBIX NaeB Ha
cymmy MeHee 300 000 (TpexcoT Thicsu) pybaeii:
1,5 (omHa uenas NATh AECATBIX) MNPOLEHTa OT
pacueTHOH CTOUMOCTH HHBECTULIMOHHOTO MNast;

- NIpH NpUOOPETEHNH WHBECTULIHOHHBIX NacB Ha
cymmy ot 300000 (TpexcoT Thics4) pybne#
BKJIIOYMTENIBHO 10 1000000  (omHoro
MWIHOHA) pyGneii: 1 (0aMH) TPOLEHT OT
pacyeTHOM CTOMMOCTH HHBECTHLIMOHHOTO Nas;

- Npy NpUOOpeTEHHH HHBECTULIMOHHbIX NaeB Ha
cymmy ot 1000000 (omHoro MWITMOHA)
pyOnieil BIJIIOYHTENBHO M BbILLE: 0,5 (nomb
LeAbIX TATH AECATbIX) NPOLIEHTa OT Pac4eTHOM
CTOMMOCTH MHBECTULIHOHHOTO nas.

Mpu nomaue 3aABKM Ha NPHOOpETEHHE
MHBECTULIMOHHBIX naes yrnpaBisioue
KOMMAaHWM HOMHHAIbLHBIM  JIepXKaTesieM -
3aKpbITHIM aKLIHOHEPHBIM o01ecTBOM
kOoMMepueckuii Gank «CuTnbaHk», Hanbaska,

cmp. 10u3 14




Ha KOTOpY1O YBENMHYHUBACTCS pacuyeTHas
CTOMMOCTb HHBECTHLIMOHHOIO Mnas, COCTaBACT:

- MpU NPHOOPETEHHH WHBECTULIMOHHBIX 11a€B Ha
cymmy no 1000000 (omHoro MWIIHOHA)
pybneii: 1,5 (ogHa uenas nATh AECATBHIX)
NpoLeHTa oT pacyeTHo CTOMMOCTH
WHBECTHLIMOHHOTO Nas;

- npy npuoOpeTeHHH MHBECTHLIMOHHbBIX MacB Ha
cymmy ot 1000000 (omHoro MHIIIMOHA)
py6neii BrmouutenbHo no 5000000 (naru
MWIIHOHOB) pybneii: 1,25 (oaHa uenas
IBaJLATh MATb COTbIX) MPOLIEHTa OT pacyeTHOM
CTOMMOCTH HHBECTHLIMOHHOTO Mas;

- npu npruoOpeTeHHH MHBECTHLIMOHHBIX MaeB Ha
cymmy oT 5 000 000 (nstu MHJIMOHOB) pybnei
BKJIIOUMTENBLHO M Bbllie: | (OAMH) MPOUEHT OT
pacyeTHO CTOMMOCTH HHBECTHLIMOHHOTO Tas.

A63au1 BTOpoii B myHkTe 83(1) IlpaBun donna

PelueHne 06 o6mMeHe MHBECTHLIMOHHBIX MaeB Ha
MHBECTHLUMOHHbIE MaW ¢OHAa, K KOTOpPOMY
OCYLIECTB/ISETCA MPUCOEJHHEHHE, HE MOXeET
ObITb MPUHATO YNpaBifOlUe KoMmaHHeH B
clly4ae, €CJId NMpaBo ynpasnsiouleil KOMIIAaHHH Ha
pacnopsbkeHHe MMYILECTBOM, COCTaBISIOLIHMM
¢oHA (kKakoii-nHOO 4acTblO TAKOro MMYLLECTBA),
OrpaHH4eHO B COOTBETCTBHH C TpeOOBaHUAMH
HOPMaTHBHBIX MpPaBOBbIX aKTOB, PEUIEHUAMH
(enepaibHbIX OPraHOB MCMOJIHUTE/BHONH BIAaCTH
WM peLIeHHEM Cyaa.

A63a1 Tpetuii B nyHkre 83(1) [paBun ®onpa

Vnpaensiowuas KOMMaHus OTMEHSET
yKa3aHHOe pELIeHHe, €CIM B TNEPUOA Mocie
NpPUHATHS YNpaBsIOlledl KOMMaHMe#H Takoro
pelleHHs M 10 MPHOCTAHOBJIEHWA MpHEMa
3asgBOK Ha npuoOpeTeHue, norauieHHe H o6MeH
WHBECTHLIMOHHBIX MAeB, YKAa3aHHOro B IYHKTE
83(3) HacTOALUUX IpaBun, npaso
ynpapsiolieil KOMMaHUM Ha pacnopsKeHHe
MMYLUECTBOM, COCTaBistoliuM ¢oHa (Kakoi-
AMbo yacThIO TAaKOro MMyLIecTBa), OblL1o
OrpaHHYEHO B COOTBETCTBHHM C TpeOOBaHHAMH
HOPMAaTHBHBIX TIPABOBbIX AaKTOB, PEUIEHHUAMH
¢denepanbHbiX ~ OpPraHoB  HMCMOJHHTE/NbLHOH
BJIACTH MJIM pELIEHUEM Cya.

A63au sTopoii B nyHkte 83(1) [Ipasun ®oHpa

Petienne 06 oOMeHe MHBECTHULIMOHHBIX MaeB
Ha HWHBECTHLMOHHblE Mau ¢OHAA, K KOTOPOMY
OCYLIECTBJAETCA TNPUCOECAUHEHHE, HE MOXeT
ObITb MPHUHATO YMpaBisloOLied KOMMaHWEH B
clly4ae, eciiv MpaBo ynpassiolled KOMNaHHH Ha
pacrnopsukeHHe HMYLLECTBOM, COCTABJISIOLMM
doHa (kakoii-TMbo 4acTbiO TAKOro MMYILECTBA),
OrpaHMYeHO B COOTBETCTBHH C TpeOOBaHUAMM
HOPMATHMBHbIX MpABOBbLIX AaKTOB, PELICHUSAMU
(enepanbHbIX OPraHOB HCMOJHUTENLHOH B/IACTH,
baHka Poccun unu pelieHHeM cyna.

A63an Tpetuii B nynkre 83(1) [pasun ®onna

VYnpasnsioluas KOMMAaHUS  OTMEHSAET
yKa3aHHOe pellieHHe, EC/IH B NIEpUOJ noce
NPUHATHS  yNpaBisiolled  KoMnaHueH
TAKOrO peleHHs H 10 MPHOCTaHOBIEHHA
npuemMa 3asBOK Ha  npuoGpereHue,
norauwieHue M OOMEH HHBECTHLIMOHHBIX
nae, ykasaHHoro B nyHkre 83(3)
HacTosux [IpaBu, nMpaBo ynpapisioLLe
KOMIMaHHH Ha pacrnopsxKeHHue
MMYLIECTBOM,  COCTaBisiomuM  GoHa
(kaKo#i-1M60 YacTbIO TAKOr0 MMYILECTBA),
OblI0 OrpaHU4YEHO B COOTBETCTBHH C
TpeOOBaHUAMH HOPMATHBHBIX MPaBOBbIX
aKTOB, peLeHUAMH (eaepabHbIX OpraHoB
ucrnonHuTenbHoil Bnact, baHka Poccuu
WY pellieHHeEM Ccyaa.

A63au BTopoii B nyHkTte 83(4) [IpaBun ®onpna

B cnyuae ecnu B TeHEHHE YKa3aHHOIO Cpoka
npaBo ynpasnsoLei KOMIMaHUH Ha
pacnopsbkeHHe HMYLIECTBOM, COCTaBJAIOLHM
¢oHa (kakoil-mubo HacTbIO TAKOro MMYLIECTBA),
ObUI0  OrpaHU4YeHO B  COOTBETCTBHH  C
Tpe6OBaHHSIMH HOPMATHBHbBIX MPABOBbIX AKTOB,

A63au Bropoii B nyHkre 83(4) [pasun ®oHaa

B cayuae ecny B TeHEHME yKa3aHHOro
CpOKa MpaBo YMpaBJsoLIEH KOMMaHHH Ha
pacriops>keHHe MMYILIECTBOM,
COCTaBJISIOLINM doHa  (kakoi-nuGo
4acTblO TAKOrO  MMYyluecTBa), ObL10
OrpaHH4eHO B COOTBETCTBHH c
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85.

]

peieHHaMH (benepanbnblx opranve
Mcnonumenbﬂoﬁ BRACTH WIH peluerneM cyna,

ynpasnsioiad xomnanus  HE BnipaBe
0O beANHATD MMY1LECTBO donna € MMYLUECTBOM
doupa, K KOTOPOMY ocylecTBAACTCR

ﬂpMCOCIlMHeHMe, o aus cHATUA yKaBaHHOFO
orpaﬂnqeﬂm. I'Ipn 3TOM TeueHne yKaBaHHOFO
cpoxa ﬂpHOCTaHaBIlMBaBTCﬂ no aus cHATUA
TaKoro orpaﬂuqeﬂm.

AG3au TpeTHii B NyHKTE 83(6) Mpasuil doHpa

anaanmomaﬂ KoMmraHus o0OsizaHa OTMEHUTD
yKa3aHHoe pelleHue, ecsii B nepuoA nocine
NpUHATHA ynpasnmomeﬁ xomnanueit TaKoro
peiuenns u Ao npuocTaHosneHm npuema
qasiBOK Ha npnoGpeTeHne, noraieHne ¥ obmeH
MHBCCTML\HOHHHX faes, yxa:saHHoro B
HACTOSLIEM MYHKTE, npaso ynpasnmomeﬁ
xommnaHuy Ha pacnopsm(eﬂne AMYLIECTBOM,
cocTaBisomHM i doHA
(Kaxoiz’\-nn60 4aCThIO TAKOrO MmymecTBa), ObU1O
orpaHu4eHo B COOTBETCTBUH c Tpe6osanmmn
Hopmammmx npaBoBbIX aKTOB, pemeﬂuﬂmn
q)enepanbﬂb\x opraHos ucnonﬂmenbﬂoi«'l
BAACTH WU pelues1eM cyna.

l/lﬂsecmumHHme nan MoryT 00

MCH“BaTbCﬂ Ha
MHBGCTHLlMOHHb\C naun:

. OTKpHITOTO naesoro AHBECTHLIMOHHOTO
dorna axuuit «BTh -~ ®onp Axumi»,

o OTKpBITOTO naesoro AHBECTHLIMOHHOTO
donpa aKum# WBTh - doun
Bnempoanepre'mm»,

. OTKpHITOTO naeBoro MHBECTHLIMOHHOTO
donna oGnuraumi BTp - oul
O6auraunu TLoc»,

. OTKpHITOTO naesoro MHBECTHLIMOHHOTO
donpa akuui BT - donA

Hepcnemuaﬂb\x AHBECTHIMAI,

85.

85.

AKTOB, priuvie

ucnonumenbuoﬁ gnacTH, pauka

oLV
uin peuleHl/leM cylla, ynpaBJ\ﬂlOluaﬂ
KOM“aH“ﬂ HE BﬂpaBe 06’ben“HﬂTb

MAMYLILECTBO donpa ¢ MMYy1ECTBOM douna,
K KOTOPOMY ocymecmnnercn
aus  cHATHR
[lpu ITOM
cpoka
CHATHA

TeueHUe
ﬂpMOCTaHaBIlMBaCTCﬂ no
TaKoro orpaaneHm .

AbG3anl TpeTuii B TIyHKTE 83(6) Tlpasuit donpa

Ynpasnsiouas Kxomrnanus obs3ana
OTMEHUTD yKa3aHHoe peLenue, ecnu B
iepuopL Tocae npuHATAR ynpaannmmeﬁ
xomnanuet rakoro  peieHud u Ao
anOCTaHOBneHMﬂ npuema qasBOK Ha

npuobpeTeHHe, noramenne ¥ obmeH
JHBECTHLIMOHHBIX fnaes, yKa3aHHoro B
pacToflEM MyHKTE, npaBso ynpasnmomeﬁ
KoMIMaHuh Ha pacnopsmceﬂne
MMyLILECTBOM, cocTapnaioiuM
npucoe;mmemuiil doHA (Kaxoﬁ-nu60
yacTblO  TaKoro umymecma), 6b110
orpanu4eHo coOTBETCTBHH c

TpeGOBaHmMu HopMaTnBHblx npaBoBbIX
aKTOB, pemermamn q)enepanbﬂblx oprasos
Mcnonﬂmenbﬂoﬁ BNacTH, Panka Poccun
Unu pemeﬂnem cyAna.

JAHBECTHLMOHHBIC nau MoryT oGMenuBaTbCh Ha
AHBECTHLIMOHHPIC nau:

iHBECTHLIMOHHBIC nay MOryT oGmenmuBaThCd H
HBECTHLIOHHDIC nau:

OTKpHITOrO 1aeBsoro vmaecmuuounor
donna aKuuit «BTBH — doxA Axuuit»,

OTKpblTOFO naesoro MHBCC’\'ML[HOHHO

donna aKuuit B8Th  ~ ®o
Bnem*poaﬂepre'mm»,
OTKpHITOTO naesoro AHBECTHLIMOHH
donaa oGnuraumi BTE - @
O6nuraunh Tlntoc»,

OTKpblTOFO naesoro MHBGCTHL[MOH]

. OTKpHITOTO naesoro MHBECTHLIMOHHOTO donaa axkumi BTb -~
donna axuui SBTh -~ dou ﬂepcnemuaﬂmx AHBECTHLIMID
TipeanpuaTi ¢ FOCyIlapCTBeHHb\M . OTKpHITOO naesoro AHBECTHLIMOY
yqaC'\‘neM», (bo“na aKLl“ﬁ «BTB _
. OTKPpHITOTO naeBoro MHBECTHLIMOHHOTO ﬂpennpm'mﬁ ¢  rocynapcrse
donpa aKumi BTh -~ dona yuacTHEM”.
TenemMMyHuKaunu», . OTKpHITOTO naesoro {HBECTHLIMC
. OTKpHITOrO r1aeBoro unsecmunonﬂoro dorpa aKuuit BTb -~
domnna axumni BTs - doun Tenexommyﬂnxaunﬁ»,
Merannypriie o OTKpHITOTO naeBoro pHBECTHLY
. OTKPBITOTO naeBoro MHBECTHMLIOHHOTO douaa axumi WBTh -
donna obauraumi «BTp - o

MeTanny prum»
cm



CIe/lyIOLIEro 3a 1HEM KOHBEPTALWH HWHBECTHUHOHHBIX
naes, B pa3Mepe, COOTBETCTBYIOLIEM Pacue€THOM
CTOMMOCTH KOHBEPTHPYEMbIX MHBECTHLIHOHHBIX Maes,
ofnpeneneHHoi Ha JaTy OKOHYaHMsS CpoKa Mpuema
3aiBOK Ha npuobpeTeHue, mnoralleHHe W 0OMeH
HUHBECTHLIHOHHDBIX WHTEPBAJIbHOTO
HHBECTHLIHOHHOTO ¢oHaa, B
OCYLLECTBIAETCS KOHBEPTALMS.

rnacs nacsoro

KOTOpLIC

[Moanynkrset 1), 2) nynkra 106 I1pasun ®onna

1y

2)

Hactosue [IpaBuna, a Taioke MOMHBIH TEKCT
BHECEHHBIX B HUX
3aperucTpUpPOBAHHBIX (enepanbHbIM
OpPraHoOM HMCHOJIHMTENbHON BNACTH MO PhIHKY
LieHHbIX OyMmar;

W3MEHEHUH,

HacTosuue IIpaBuia ¢ yueToM BHECEHHBIX B
HMX  M3MEHEeHU#,  3aperiCTPHUpPOBAHHBLIX
denepanbHbIM  OPraHoM — MCMONHMTENBHOM
BJIACTH NO PbIHKY LIEHHBIX Oymar;

lNoanyskret 1), 2) nyHkra 106 Ipasun @oxpa

1) Hactoswue [TpaBuia, a TakKe NOJIHLIA TEKCT

BHCCEHHbLIX B HUX H3MEHEHHIA,

3aperucTpUpOBaHHbIX (penepanbHbIM
OpraHOM MCMONHHUTENLHOMN BJAACTH 110 PLIHKY

ueHHbix Oymar, bankom Poccuu;

2) nacrosuie [IpaBuna ¢ y4€TOM BHECEHHbIX B
HUX  HW3MEHeHHW#,  3aperucTpHpoBaHHbIX
denepaibHBIM - OPraHOM  HUCTIOJIHMTENBHO#M
BJIACTH MO PHIHKY LEHHbIX Oymar, baHkom
Poccum;
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Bcero npowmto, nponymepogano u CKpenneHo
AY ( &@Nﬁ\ﬁ%@\.&w JINCTOB.

)
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I"enepanbHbIii ZIHpEKTOp

3AO «BTB Kanuran YnpasneHue AxTuBamu»
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