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U3MEHEHUS 1 JOITIOJTHEHUS
B IIPABIJIA JOBEPUTEJIBHOI'O YIIPABJIEHH?!
OTKPBITHIM NA€BLIM HHBECTHLHOHHBIM GOHIOM aKuMii

«BTB — ®ona IlpeanpusaTHii ¢ rocyJapcTBEHHBLIM y4acTHEM»
(ITpaBuna NOBEPHUTENLHOIO YNPABJIEHNS OTKPBITHIM 1ACBLIM HHBECTULIMOHHEIM oHAOM akumit «BTH — Qoun TTpeatpusThii ¢
FOCYRapCTBEHHBIM y4acTHeM» 3aperucTpuposatsl B QCOP Pocewn 13 cenrabps 2007 r. Ne 0966-94131263)

Io Bcemy Tekcty [lpaBun noBepuTEnbHOrO YnpaBlieHUs OTKPBITHIM MA€BbIM WHBECTHLIMOHHBIM (POHIOM
akunit «BTh — @oun Ilpeanpuaruii ¢ rocynapcTseHHsiM yuactem» (nanee — Ilpasuna ®owpa), cnoea
«HOPMATHBHBIMHM IPaBOBbIMHM aKTaMH (¢eaepajbHOrO OpraHa MCIONHUTENbLHOM BIACTH MO PbIHKY LIEHHbBIX
OyMar» B COOTBETCTBYIOIIMX NMajieaxX 3aMEHMTb CJOBaMH «HOPMATHBHLIMM aKTaMH B cepe (HHAHCOBBIX
PBIHKOB» B COOTBETCTBYIOLIMX Naexax.

Ilo Bcemy Tekcty IlpaBun donna (3a uckmoueHveMm noamyHktoB 1), 2) nynkra 106) ciosa
«peepaibHblii OpraH HCTIONHHTE/ILHON BJIACTH MO PHIHKY LEHHBIX Gymar» B COOTBETCTBYIOWMX Majexkax
3aMEHHTDb CJI0BaMH «baHk PoccHi» B COOTBETCTBYIOLIMX Majexkax.

Crapas penakuus

HoBas pexakuus

22. HHBecTHLMOHHAas

NMOJIMTHKA  YMpaB/sIoLLei

KOMNaHHMU:
HHBecTHULIMOHHOI MOJIUTHKO#M
ynpasasiolueii KOMITaHUHU ABJISETCA

JOJIFOCPOYHOE  BJIOKEHHE CPEACTB B LIEHHbBIE
6ymarm.

22. HIHBeCcTHUMOHHAs

MOJIMTHKA  YNpaBJISIOLIEH
KOMIIaHHMH:

HuBecTHUHMOHHOH monuTHKOM  ynpasnsiowei
KOMIAHUH ABJAETCA MAOJIFOCPOHHOE BJIOMKEHHE
CPEACTB B LieHHble Oymard M KpaTKOCpPOUHOe
BIIOXKCHHE CPEJCTB B HMYLICCTBEHHbIE MpaBa W3
QbIOYEpCHBIX W OMNUMOHHBIX  JOTOBOPOB
(KOHTpAaKTOB).

I/IMyU.leCTBeHHble npaepa M3 (bl:lol-lepCHle H
OMUHUOHHLIX AOTrOBOPOB (KOHTpaKTOB) MOryT
COCTaBJIATb aKTUBLI d)omxa [IPpH YCJIOBHH YTO:

1) yka3aHHble JOrOBOpbI 3aKJIIOYEHb! HA TOprax

(OHOBLIX, BATIOTHBIX GMPXK B COOTBETCTBHH C
YTBEPXKAEHHBIMH HMH cneundHKaLsIMHy,
OMnpeaeAOLHMH CTaHAapTHble yCII0BHS
COOTBETCTBYIOLIMX JOrOBOPOB (KOHTPAKTOB);

2) cymMMa BeJMYMH OTKPBITOM  JIMHHOM
AO3MLMH MO BCEeM (DbIOUYEPCHBLIM W ONMLIHOHHBIM
JloroBopaM (KOHTpaKkTaMm) HE MpEeBbIIAET:

CYMMY JEHEXKHbIX CpeICTB, COCTABJAIOLIMX
aKTHBbI ¢oHza H HaxoAALIMXCS y
npodeccHOHANbHBIX YYaCTHHUKOB PbIHKA LIEHHBIX
Oymar, 3a BbIYETOM CYMMbl O0S3aTENLCTB MO
nepejaue ACHEKHbIX CPEACTB, COCTABIAIOLMX
akTuBbl (OHAA, MO cleikaM, He ABJISIOLMMCS
NPOH3BOJHBIMU (bHMHAHCOBLIMHU
HHCTPYMEHTaMH);

CYMMY JACHCKHbIX CpCACTB, BKJIKOYas
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MHOCTPaHHYIO BajlOTy, COCTaB/SIOLIMX aKTHBbI
¢doHna, Ha GAHKOBCKHX cUeTax; U

CYMMY [JEHEXHbIX CPelCTB, COCTaBIAIOLIMX
akTuBbi (hOHIA, BKJIIOYAs MHOCTPAHHYIO BaNIOTY,
BO BKJIaJax B KPEAUTHbIX OpraHu3auMax,
MMeEIoLINX peHTHHT JA0ArocpoYHOH
KpeANTOCNoCcOGHOCTH He Hibke ypoBHs "BBB-"
no KilaccuPUKalUMH PEATHHIOBbIX areHTCTB
"®uTy Peiithure"” (Fitch-Ratings) WU
"Cranpapr 3Ha [lypc" (Standard & Poor's) nu6o
He Hwke ypoBHa "Baa3" mno knaccudukauuu
pefiTuHrosoro areHtctsa "Myauc HMusectopc
Cepsuc" (Moody's Investors Service); u

CTOMMOCTb TOCYAApCTBEHHbIX LEHHbIX Oymar
Poccuiickoii deaepauuy, COCTaBAAIOLINE AKTHBb
¢oHAa, KOTOpble AOMYLIEHbl K OPraHM30BaHHbBIM
TOpraM M YCJOBHAMH BbIMYCKA KOTOPbIX HE
npeaycMOTpPEHO orpaHHueHHe UX B obopoTe; 1

CTOMMOCTb  OOAMrauMii  MHbIX  3MHTEHTOB,
COCTaBJIIOLIMX aKTHBbI (OHAA, HMEIOILNX
peiTuHr He Huxe yposHa "BBB-" no
Kknaccuukauun pedTHHroBbIX areHTcTB "OuTy
Pefitunrc” (Fitch-Ratings) wnu "CraHaapT 3HA
IMypc" (Standard & Poor's) aub6o He HHxke
YPOBHS "Baa3" no Kknaccupukaumn
pelituHrosoro arentctBa "Myauc Husectopc
Cepsuc" (Moody's Investors Service);

3) BenMUYHHA COBOKYMHOH KOPOTKOI MO3MLMHU NO
¢bbloYepCHLIM M OMUHOHHBIM  KOHTpaKTam
(paccunTbiBaeTCs MO AOroBOpaM C OJHMM M TeM
ke 6a30BbLIM aKTHBOM) HE TMPEBbIILAET BEJIUUHHY
MOKPLITUA  COBOKYMHON KOPOTKOH MO3MLKMH
(paccuuThiBaeTcs Mo akTHBaM ¢GoHOa, H3MEHEHHE
LEH Ha KOTOpbIE KOPPENHPYET C M3MEHEHHEM LieH
Ha 6a30BbIii aKTHB).

ITyuxr Ilpasun ®onpa 23.1. JOTOIHHUTD
NOANYHKTOM 8)

8) uMylnecTBeHHble MpaBa M3 (LIOYEPCHBIX H
OMUHOHHBIX JAOrOBOpOB (KOHTPaKTOB), 6a30BbIM
aKTMBOM  KOTOpbIX  ABJSETCA  HMMYIIECTBO
(MHOeKc), npeaycMOTpeHHO€ MyHKToM 23.6.
HacToawux [Tpasun.

Hononuuts Ipasuna ®oxpa nyHkrom 23.6.

23.6. Tlop 6a30BbIM akTHBOM (PbIOYEPCHBIX H
OMUIMOHHBIX JIOrOBOPOB (KOHTpAKTOB),
yKa3aHHEIX B noanyHkre 8 myHkra 23.1
HacToAwMx [IpaBun noHMMaroTCA:

a) HMHIOEKCbl, paccyMTaHHble  (OHIOBLIMH
6MpxaMH TONbLKO MO COOTBETCTBYIOILEMY BHY
UHeHHbIX OyMar (akuuam uiau  obavrauuam),
NpeAyCMOTPeHHbIX MNYyHKTOM 23.1 HacToALIMX
ITpaBun;

6) uMylIecTBO, yKka3zaHHOoe B MOANyHkTax 1-7
nyHkTa 23.1. Hactoawwmx Ilpasun;
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B) HMYILECTBEHHblE MpaBa W3 (bIOYEPCHBIX
JOrOBOpPOB (KOHTPAKTOB), 0a3oBbIM  AKTHBOM
KOTOpBIX SBISETCA MMYLIECTBO MIH  MHIEKC
TpeaycMOTpEHHble  MOAMYHKTaMH  «@», «&»
HACTOSALLEro NyHKTa.

Iononuuts [Tpasuna @oHaa MyHKTOM 24.1..

24.1. B cnyuae BKJIIOYEHMS B COCTaB aKTHBOB
¢oHma MMYLIECTBEHHBIX NpaB M3 (bIOYEPCHBIX U
OMLIMOHHBIX JIOTOBOpOB (KOHTpAKTOB),
TpeGoBaHUs K CTPYKType aKTWUBOB ¢doHna
MPUMEHSAIOTCA € Y4eTOM yCTaHOBJIEHHBIX
HOPMaTHUBHBIMH aKTaMH B cepe GuHAHCOBBIX
pbiHKOB  TpefoBaHMii,  HAmpaBICHHbIX Ha
OrpaHHYEHHe PHCKOB.

TIpy NpUMEHEHHU YCTAHOBICHHBIX HACTOSALIMMH
Tlpasunamu TpeGoBaHui K CTPYKTYpe aKTUBOB
doHma CTOMMOCTh HMYLIECTBA, npuMeHseMas
Ans OnpefeneHus CTPYKTYypbl aKTHBOB ¢doHaa,
yBENMYUBAETCS Ha BENUUUHY OTKPBITOH JTMHHOM
NO3ULIMH, onpeneNeHHyI0 B nopsake,
YCTAaHOB/IEHHOM HOPMATHBHbIMH aKTaMH B cepe
(MHAHCOBBIX PbIHKOB, M0 dbloyepcHbIM K
ONUHOHHBLIM JOTOBOpPaM (koHTpakTaMm), 6a30BbIM
AKTMBOM KOTOPbIX ABASETCS 3TO UMYLLUECTBO. B
cnyuae ecid B COCTaB aKTWBOB HE BXOJHT
MMyILECTBO, sBAfIOLIEECH 6a30BbIM aKTHBOM
(blOUepCHBIX W OMUHOHHBLIX JIOTOBOPOB
(KOHTpaKkToB), MO  KOTOPbIM onpeaensercs
BeMUMHA OTKpLITOH IMHHOH MO3MLMH, [pH
npuMeHeHun TpebGosaHui K CTPYKTYpe aKTHBOB
CTOMMOCTb YKA3aHHOTO HMYLIECTBa CHHTACTCA
paBHOi BENUYHHE OTKPBITOMH JNMHHOH NO3HLMH.

Cymma BeU4HH OTKpBITOM JUTMHHOM TNO3ULINH,
onpe/ieNeHHbIX N0 (bIOUepCHBIM H OMLHOHHBIM
JOroBopam (KOHTPaKTaM), 6a30BbIM AKTUBOM
KOTOpBIX SBAIOTCA WHAEKCHI, paccuMTaHHbIE MO
aKLusAM, WK (bIOYEPCHBIE KOHTPAKTRI, 6a30BbIM
AKTUBOM  KOTOpbIX  ABAAIOTCA  HHACKCHI,
PACCUHTAHHBIE N0 AKLKAM, HE MOXKET rpeBbilIaTh
30 npoLEHTOB CTOMMOCTH aKTHBOB ¢donaa.

CymMa BelW4HH OTKpLITON ANMHHOW TMO3WLWK,
omnpesieleHHbIX Mo (bIOUEpPCHBIM H ONUMOHHBIM
JOrOBOpaM  (KOHTPaKTaMm), 6a30BbiM aKTHBOM
KOTOpBIX SBAAIOTCA WHAEKCHI, PaCCUHTAHHBIC no
obnuraiusM, uiu (bIOYEPCHBIE  KOHTPAKTHI,
6a30BbIM aKTMBOM KOTOPbIX SBJSIOTCA WHICKCHI,
paccuuMTaHHble IO obnuralusM, He MOXET
npesbiwark 30 NpOLEHTOB CTOUMOCTH aKTHBOB
¢doHaa.

BenuuuHa OTKPHITOH KOPOTKO# MO3HLUMH 11O
¢blouepcHbiM W ONUHOHHBIM JOroBopam
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(xOHTpakTam) He JloMKHA NpeBLILLIATD
OrpaHWYeHHi, YCTaHOBNIEHHbIX HHBECTHLIMOHHOMH
Jeknapaiieii B OTHOLIEHHMH  HMMYLUECTBA,
ssnsiomerocs 0a30BbIM aKTMBOM  YKa3aHHbIX
JOroBOpOB  (KOHTPakTOB) WM  (hbIOYEPCHBIX
asnsioWMxcs 6a3oBbIM aKTHBOM
yKa3aHHbBIX A0rosopoB (koHTpakToB). Ecau
0a30BbIM AKTHBOM YKa3aHHbIX ()bIOYEPCHBIX H
OMLIMOHHBIX [OrOBOPOB (KOHTPAKTOB) SABJAETCA
WHIEKC, pacCYMTbiBaeéMbii Ha  OCHOBAHHH
COBOKYMHOCTH LEH Ha akKUWH, TO BEJMYMHA
OTKPbITOM KOpPOTKOHM TMO3HLUMH MO  TaKuM
JOroBopaM (KOHTpakTaM) MOXET COCTaBlATb He
Gonee 30 NpoLIEHTOB CTOMMOCTH aKTHBOB (HOHAA.

KOHTPAaKTOB,

BenuuuHa OTKpLITOH KOPOTKOH TMO3WLMH MO
¢bbloYepcHbIM W OMLIMOHHBIM  NOrOBOpaM
(KOHTpaKTam) He JOJIKHA npeBbILIATD
OrpaHHYeHHii, YCTAaHOBNEHHbIX WHBECTHLIHOHHOMH
JekyapauuMeii B OTHOLUEHMH  HMMYLUECTBa,
Apnsiolierocs 0a30BbIM AKTHBOM  YKa3aHHbBIX
JOrOBOpPOB  (KOHTPAKTOB) HWIH  (PbIOYEPCHBIX
KOHTPaKTOB, ABJSIOMMXCA 6a30BbIM aKTHMBOM
yKa3aHHbIX JIOrOBOpOB (KOHTpakTOB). Ecnu
6a30BbiM aKTHBOM YKa3aHHbIX (bIOYEPCHBIX H
OMLMOHHBIX JOrOBOPOB (KOHTPAKTOB) ABIAETCH
WHIEKC, pacCYMThiBa€Mbli Ha  OCHOBaHHHU
COBOKYIMHOCTH LiEH Ha 0OAMrauMH, TO BelHYMHA
OTKpBITO  KOpPOTKOH MO3MLMH MO0  TaKHM
J0ropopaM (KOHTpaKTaM) MOMKET COCTaBNATb He
6onee 30 NpOLIEHTOB CTOMMOCTH aKTUBOB (OH/A.

25.

Onucanue PHMCKOB, CBA3aHHBIX c
WHBECTUPOBAHHEM B 00BeKTI,
NpeAyCMOTPEHHbIE WHBECTHLIMOHHOMH
Jeknapaumei.

Vnpapasiomias KOMMaHUA HE  rapaHTHpYyeT

JOXOAHOCTh HMHBeCTHLHMIi B ¢oHAa. Brnaaenbusl
MHBECTHLIMOHHBIX [1a€B HECYT pPHUCK YOBITKOB,
CBAI3aHHBIX C H3MEHEHHEM PbIHOYHOM CTOMMOCTH
MMYILECTBA, COCTaBJIAIOLLEro GOoHA.

CTOMMOCTh MHBECTHULIUOHHBIX MMAEB MOXET Kak
YBEIIHYHBATHCA, TakK H YMCHbLIATBCA B
3aBUCHUMOCTH oT HU3MCHCHHA pblHO'-lHOﬁ
CTOMMOCTH 00BEKTOB HHBECTHPOBAHHS.

HHBecTHpoBaHHE B OOBEKTHI, MEPEUHCIICHHBIE B
n. 23 Hacroawux IIpaBun, cBA3aHO C PHCKAaMH,
ABNSIOLIMMHCS CIEACTBHEM BHELIHUX (aKTopoB,
a MMEHHO:

MUPOBbIMH (PHHAHCOBBIMH KPH3HCAMH;

BO3MO>XXHOCTLIO ne(bo.rrra rocyaapctsa no CBOMM

25.

OnmucaHue PHMCKOB, CBA3aHHbIX c
WHBECTHPOBAHHEM B 00 BbeKTHI,
npesyCMOTPEHHbIE WHBECTHLIMOHHOH
Jeknapaumei.

HuBecTupoBaHue B LieHHbIE Oymaru cBa3aHo c
BBICOKO# CTEMEHbIO PUCKOB, H HE NOApasyMeBaeT
rapaHTuii, Kkak N0  BO3BPaTy  OCHOBHOH
WHBECTHPOBAHHOH CYyMMbl, TaK H MO MOJYYEHHIO
KaKkuX-n1ubo A0X000B.

WHBecTHpOBaHHE B COOTBETCTBMH C HACTOSLLEH
WHBECTHLIHOHHOH Aeknapauuei "
HOPMaTHBHBIMH akTamu B ctepe (GHUHAHCOBBIX
PbIHKOB B HMYLIECTBEHHbIC
¢dblOYepCHBIM  H
(xoHTpaKTam),

npuobpereHue

npaea o
OMUMOHHBIM  JOrOBOpaMm
npeaycMaTpHBaIOLLHUM
6a3oBoro nmbo
nojiydeHue JOXO0Aa OT  YyBENHYEHHA  €ro
CTOMMOCTH  (OTKpbITHE ANHHHOH  TO3HLIMK)
CBA3aHO C PbIHOYHBIM PHCKOM 0a30BOro akTHBA
(pucKa CHIDKEHHS €ro LIEHBI).

aKTHBA,
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obs3arenbCTBaM;

0aHKPOTCTBOM 3MHTEHTOB;
061EMHPOBBIM NMaZEeHHEM LIEH;
H3MEHEHHEM MPOLEHTHbIX CTABOK;

NOTEPAMH, CBA3aHHBIMH C HEBO3MOXHOCTBIO HIIH
HEMNONHOH BO3MOXHOCTbIO
noprdens LUeHHbIX OyMmar;

peain3aluu

H3MCHCHHEM 3aKOHOAATENbCTBA,
HU3MEHEHUEM MOJIUTHUUECKOMH CHTyalluH,

BJINSTHHUEM H3MCHCHHA MHPpOBBIX  LICH Ha
OTAC/IbHbIE TOBAPLI, ChIPLE,

HaCTYMJIEHHEM (POPC-MAKOPHBIX OOCTOATENLCTB
M T.IL

Vnpasndiomas KOMNaHHUA  MpPeANpPUMET  BCe
HeoOXoauMble JelicTBus s obecneyeHus
MOJHOH  JOCTOBEPHOCTH M MNpPaBAMBOCTH
HMHpOpPMALHMH, Ha OCHOBe KOTOpoil Oyder
OCYLIECTBJIATLCA MpPUOOpPETEHHE LIEHHbIX Gymar.
Tem He wMeHee, npuobperatenp HeceT pHCK
YMEHBLICHHSA CTOMMOCTH MHBECTHULIMOHHbIX MAEB.
PesynbTaTel  gesATenbHOCTH  ynpasnsioliei
KOMIMaHHWH B MpOLUIOM HE ABJSAIOTCA rapaHTHei
noxomoB ¢oHaa B OyayuieM, W peuleHHE O
NOKYNKe WHBECTHLMOHHBIX MNaeB MpHHUMaETCs
npvobperaTenem CaMOCTOSTENLHO nocne
o3HakomJieHHa ¢ [lpaBunamu nOBepUTENLHOrO
YNpaBJIEHHs NAEBbIM HHBECTHLIHOHHBIM (OHIAOM,
€r0 MHBECTHLMOHHOM Jeknapaieii W OLEHKH
COOTBETCTBYIOLUMX PHUCKOB.

HHBecTHpOBaHHE B COOTBETCTBHHM C HacTosALleH
HHBECTHLIMOHHOM Jexnapaiuei H

HOpMaTHBHbIMHU akTaMM B cdepe (HUHAHCOBBIX

PLIHKOB B HMMYIUECTBEHHbl€ MpaBa 1O
¢bblOYEpCHBIM M OMUMOHHBIM  JIOrOBOpaM
(KOHTpaKTam), NpeayCMaTpUBAIOLIUM

OTUYXACHHE 6a30BOro akTHBa, JIMOO NnoJIy4Y€HHe
A0Xo04da OT CHHXKCHHA €ro CTOUMOCTH (OTKpl:lTl/le
KOpOTKOﬁ MO3HULIMH) BICUYET KAK CHHIKEHHE pHCKa
YMEHbIUICHHUA CTOMMOCTH aKTHBOB (bOH.'la, TaK H
CHHXXCHHE UX JOXOAHOCTH.

Vnpasnsiomas KOMMaHUs HE  rapaHTHpYeT
JOXOAHOCTb HMHBecTHUMH B ¢oHa. Bnagenbusi
MHBECTHLIMOHHBIX TAEB HECYT PHUCK YOBLITKOB,
CBSI3aHHBIX C MFBMEHEHHEM PbIHOYHOH CTOMMOCTH
HMYLLECTBA, COCTABNAOWEro GOHA.

CtouMocTh HHBCCTHUHMOHHLIX MNMacB MOXET KakK
YBECIUYHBATLCA, TaK H YMEHbLIATLCA B
3aBUCHUMOCTH oT HM3MCHCHHA pblHO‘lHOﬁ
CTOMMOCTH 00bEKTOB HHBECTHPOBAHHA.

HupecTupoBaHue B 0OBbeKThbi, NEpeyHCIEHHbIE B
n. 23 Hactoswux [IpaBun, cBAzaHO ¢ pUcKamH,
ABJISIOLIMMHCA CNIEACTBHEM BHEUIHMX (aKTOpOB,
a UIMEHHO:

MHPOBLIMH (HHUHAHCOBBIMHM KPH3HCaMH;

BO3MOXKHOCTBIO ZieonTa rocy/apcTea 1o CBOMUM
o0s3aTenbCTBaM;

6aHKpOTCTBOM OMHUTCHTOB,
oﬁmemnposblm NnagCHHUEM LICH,
H3MEHEHHEM MPOLICHTHLIX CTABOK;

NnoTepsAMH, CBA3AaHHBIMH C HEBO3MOXXHOCTHIO HIIH
HENOJIHOM BO3MOXXHOCTbKO peanu3aunn

noprgens LeHHbIX OyMmar;
M3MEHEHHEM 3aKOHOAATENbCTBA;
M3MEHEHHEM MOIMTHYECKOH CHTYaLnH;

BIIMAHHEM HN3MCHCHHUA MHPOBLIX HCH Ha
OTACNBbHBIC TOBAPLI, CbIPLE,

HacTynieHueM (opc-MaKOPHbIX OOCTOATENLCTB
M T.I.

Vnpasnsiowas KOMMaHWA TNpeanpHUMET  Bce
HeoOxoaumbie JedcTBUA ang  obecnedeHus
NONHOH  JOCTOBEPHOCTM M MpPaBAMBOCTH
nwHpopMmalMM, Ha OCHOBe KoTopod Oyaer
OCYLUECTBNIATLCS NMPHOOpETEHHE LIEHHbIX OyMar.
Tem He MeHee, npuoOperaTenb HECET PHCK
YMEHBbLLIEHHS CTOMMOCTH MHBECTHLIMOHHbIX MaeB.
PesynbraTthl  gesTenbHOCTH  ynpasnsiollel
KOMMAaHHUHK B MpPOULLIOM HE SBASIOTCS rapaHTHEH
JoxonoB ¢oHaa B OyaylueM, W peLIEHHE O
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NOKyrnke HHBECTULIMOHHBIX TMacs npUHUMaeTcs
npuobperaTeneM CaMOCTOSTENILHO nocne
o3Hakomienus ¢ [lpaBunamu JOBCPUTENBLHOrO
ynpas/ieHus NaesbiM HHBECTULHOHHBIM doHaoM,
ero WHBECTHMLMOHHOHN Aeknapauueil M OLEHKH

COOTBETCTBYIOLMX PHCKOB.

Jononuuts  nmyHKT 27 [Tpasun  Ponna
NoAMnyHKTOM 9)

9) peiictBys B KauecTBe [OBEPHTEILHOIO
ynpapnsiouiero  (GoHiom,  Brnpase  TpH

ycinopud  coGniofeHnss  yCTaHOBNCHHBIX
HOpPMaTHUBHBIMH aKTaMu B ctepe
(MHAHCOBBIX PBbIHKOB TpeboBaHui,
HanpaBlieHHbIX HAa OrpaHH4eHHE PHCKOB,
3aKJ1I04aTh LOTOBOPbI, ABASIOLIKECS
TNPOU3BOAHBIMH ¢duHaHCOBbIMH
WHCTPYMEHTaMHu.

[loAnyHKT €) MOAMyHKTa 5) MyHKTa 29 Tlpasun
®onaa

€) CHENKH pero, NOAieKalHe HUCTONHEHHIO 33
cueT uMyluecTBa GOHAa;

TIoANYHKT €) MOAIYyHKTa 5) MyHKTa 29 Tlpasun
®donpa

€) CHeNKM pemno, MOJIeKalue MCMOMHEHHIO 32
cuer uMylecTBa (oHHa, €CIM HHOC HE
MpeycMOTPEHO HOPMATHBHBIMU aKTaMh B
chepe  (HMHAHCOBBIX  PbIHKOB. Jlannoe
orpaHuueHue He TNpuMeHseTcs, B Cilydae
OZIHOBPEMEHHOro COOMIOICHHs  ClIEAYIOLUMX

YCIIOBH:

9] caenka peno 3aKITIo4aeTcs Ha
OpraHW30BaHHbIX TOprax;

2) cymma nepsoit 4acTH peno,
npeayCMaTpHBatoLLei npuobpeTeHne

lLleHHbIX Gymar B COCTaB MMYLIECTBA toHna,
MeHbllle CyMMbl BTOpO# 4acCTH pero. Ilpu
5TOM B Clyuae 3aK/IlOueHMs CHeJKH 1o
nokynke  (mpoaaxe)  LEHHBIX Oymar,
npeayCMaTpHBaloLLei 0653aTeNbCTBO 110
obpaTHOM  mpoaaxe (NOKyIKe) UEHHBIX
Gymar, B LieisX HacTOALINX Tlpasun nepeBoi
YaCTIO pEro CYMTAeTCs O0A3aTENbCTBO IO
nokynke (npoaaxe) LEHHbIX Gymar, a BTOpo#
yacTbio peno - 0653aTenLCTBO 1O obpatHo#t
nponaxe (MOKYMNKe) LUEHHBIX oymar. B
cllyuae 3aKIOUEHHs OIHOBPEMEHHO C OIHUM
1 TeM ke JIMLOM B3aWMOCBA3aHHbIX CHEJIOK
KyTIM-NPoJaXKy MO TMpPOAAKE (nokynke) |
nocieayiouen NoKynke (mpopaxxe) LEHHBIX
fymar B LelfAX HacTOSIHX Tlpasun nepeoi
yacTblO perno CuHUTaeTCA 06513aTeNbCTBO,
BO3HMKILIEE M3 CHEJIKM 1O  MpoJaxe
(noKynke) LeHHbIX Oymar, a BTOpOH 4acTbio
peno - 0653aTeNbCTBO, BOSHHUKILEE U3 caenku
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no mociedylouiedl MOKYnke (npona)xe)
HieHHbIX OyMar;

3) cyMMma riepBoi yacTH peno,
npeaycmaTpuBaoleli  MPOALKY LUEHHBIX
fymar M3 COCTaBa umyliiecTea  $oHAR,
npeBbIlLIaeT CyMMY BTOPOH HacTH peno;

4) obuiee KONUHECTBO LeHHBIX Oymar (obiuas
CyMMa JEHEXHBIX CPEACTB), COCTABAAIOMX
¥MylLecTBO QOHAA, C YHETOM 1ieHHbIX Oymar
(neHexHbIX CpencTB), NprOOPETEHHBIX
(noay4eHHbIX) B COCTaB uMyLiectBa Qonna
[0 nepBOii uacTH peno, .0 npekpaileHus
BTOpOi 4acTH peno He MOXeT COCTaBIATh
MeHee KOnu4ecTBa LEHHBIX Hymar (CymMMmel
JEHEKHbIX  CPEICTB), NpHOOPETEHHBIX
(noay4€eHHpIX) 10 nepBo# 4acTH pero;

5) cpOK HCMOJHEHHUS BTOpOi uacTu perno He
npesbiuaet 30 AHell C AaThl 3aKIIOHCHHA
CAENKH perno;

6) Ha MOMEHT 3aKJIOHCHHA cAeNKH peno
SMWTEHTOM LieHHbIX Oymar, B OTHOUICHHH
KOTOpBIX 3aK/IIOUEHa yKasaHHad caenka, He
packpbiTa ~ WHQpopMauma O NPUHATHH
pellieHMss O peOpraHu3aLny IMHUTEHTA, O
KOHBEpTALMK  LIEHHBIX Gymar, © npaBe
Bnajenblia LeHHbIX Gymar NpeabsBuTh uX K
JOCPOYHOMY MOraleHHIo, 06 oTkase uiau o0
OTCpOYKE HMCTIOAHEHHA o0s3aTenscTB MO
LEHHBIM Oymaram;

7) Ha MOMEHT 3aKJIOHCHN coenku pemno
npocpouka MCTIONHEHUS JEHEXKHBIX
06s3aTeNLCTE MO LEHHBIM Oymaram, B
OTHOLLEHMH KOTOPHIX 3aKJIIOHeHa ykasaHHad
c/lenKa, COCTaB/sieT MEHEe 7 nHeit;

8) Ha MOMEHT 3aK/IOHCHUA CAENKW peno He
packpblTa  MHQOpMauus 0  TpUHATHH
peieHus O TNPU3HAHWH IMHUTEHTa LEHHBIX
GyMar, B OTHOLICHHH KOTOPBIX 3aKJIO4aeTcs
yKazaHHas CJIE/Ka, 6aHKpOTOM;

32.

Tlo chenkaMm, COBepIIEHHbIM B HApYUICHHE
TpeGoBaHMA MOAMYHKTOB 1, 3 u 5 mynkra 29
nactoswux TIpaBui, ynpapisioilas KOMNaHui
HeceT 0GA3aTENBCTBA JIMUHO M OTBEHACT TOMBKO
NpUHALNEXALHUM eii umyumectBom. Jlonry,
BOSHMKILHE IO TAKMM 00A3aTENLCTBAM, HE MOTYT
noramarhes 3a cuer MMYLIECTBA,
cocTasnsoiero GoHa.

32. [lo cpenkam, COBepllEHHBIM B HapyLieHHe
TpeGoBaHMii  TIOATMYHKTA 9 nyukra 27,
noanyuxtoB 1, 3 ¥ 5 nyHkra 29 HacTOAUIMX
[Ipasun,  ynpasastoLlas KOMMaHust ~ HeceT
obs3aTenscTBa JM4HO W OTBEHAcT TOABLKO
npyHannexXauM eii umyuiectBoM. Jloar,
BO3HMKLIME N0 TAKMM 00513aTebCTBAM, HE MOTYT
norawaThcs 3a cueT MMYLUECTBA,
coctagnsiomero GoHa.

40.

CriocoGbl MOfyHeHHs BBIIMCOK W3 peecTpa

40. Criocobbi  MOydeHus BBIMACOK W3 peectpa
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/

BlaACNbLEB HHBECTHLIMOHHBIX MAaEB.

/

Buinucka W3 peecTpa BilamenbUEB HWHBECTHLMOHHBIX
naece B 3/EKTPOHHO-uM@poBOii  dopme,
HampaBJISeTCs  3aABUTEMO B  3NIEKTPOHHO-
uidposoit dopme ¢ 3neKTPOHHOH LMDPOBOL
NOAMHUCHIO PErHCTpaTopa.

BbinMcka u3 peectpa BnajenblieB MHBECTHLMOHHBIX
naes B QopMe JOKyMEHTa Ha GyMaKHOM
HOCHTENIE BPYYaeTCs JIMYHO 3aABMTENIO WM €ro
YOJTHOMOYEHHOMY NpeaCcTaBUTENIO y

perMcTparopa WM HHOTO YMONHOMOYEHHOr0 MM

NHL@, NPY OTCYTCTBHH YKa3aHHA B NaHHLIX cyeTa

HHoOro crnocoba NpeaocTaBICHUs BbIMUCKH.

Ilpu npeAcTaBaeHUM BBIMKCKH MO 3ampocy HOTapUyca
HIH YMOTHOMOYEHHOI0 3aKOHOM
roCyAapCTBEHHOrO OpraHa OHa HaMpaBiseTcs B
dopMe noKyMEeHTa Ha OYMaXKHOM HOCHTEne Mo
afpecy COOTBETCTBYIOLIErO HOTapHyca WiId
opraHa, yKkazaHHOMY B 3anpoce.

BJ1aACNbLEB HHBCCTHULIMOHHLIX MAacB.

Beinucka w3 peecTpa BnajenbleB MHBECTHLMOHHBIX
nacs B 3JICKTPOHHOH ¢opMe,
3aABUTENIO B

Harnpasnsercs
aneKkTpoHHOH  ¢dopme ¢
BNIEKTPOHHOH MOAMMCBIO perMcTparopa.

Brinucka u3 peectpa BnaenbueB WHBECTHLMOHHBIX
naes B ¢opMe [OKyMeHTa Ha OymakHOM
HOCHTENIE BPY4YaeTCs JIMYHO 3aABHMTEJIO WIIH €ro
YNOTHOMOYEHHOMY NpeICTaBUTENIO y
PErucTpaTopa Wi HHOrO YNOJHOMOYEHHOrO MM
JIMLIA, MPH OTCYTCTBHHM YKa3aHHs B JaHHBIX cHeTa
HHOro cnocoba npefoCTaBNeHHs BHITHCKH.

IIpu npencrasneHnn BbINKMCKH MO 3anpocy HOTapuyca

WK YMOJTHOMOYEHHOro 3aKOHOM

rocyJapCTBEHHOro OpraHa OHa HamnpaBisercs B

dopMe nokyMeHTa Ha OyMaKHOM HOCHTENE MO

aZipecy COOTBETCTBYIOLIEro HOTapuHyca WIH

OpraHa, yka3zaHHOMY B 3arpoce.

56. Bbigaua HHBECTHMLIMOHHBIX MAaeB MOCNE AATbl

3aBepllieHHst  (OKOHYaHHA)  GOPMHPOBaHHS
doHza, 3a HCKITIOUEHHEM BblAauH
HHBECTHLMOHHBIX MaeB MO 3asgBKaM Ha
npuobpeTeHre HMHBECTHLIMOHHBIX naes,
noaaHHeiM arentam «OTIl Bank» (OTtkpbiToe
aKLMOHEpHOe ob1ecTBo), 3akpbiTomy
aKLIMOHEPHOMY  OOILECTBY  KOMMep4ecKOMy
Oanky «CutubaHk», OTKpbITOMY aKLIHOHEPHOMY
obwectsy «Hopaea Bank», ocyliectsnserca npu
YCJIOBHHM TNepefayd B HX OIUIATY [JE€HEKHBIX
CPEACTB B CyMME HE MEHee:

- 5000 (Ilatb Tbicau) pybneii — npH nepBU4HOM
npuobpeTeHHH HHBECTHLIMOHHBIX MaeB GoHAa;

- 1000 (Omnsa Tbicsua) pybneit — npu
nocaeayoleM nNpUoOPEeTEHHH HHBECTHLIMOHHBIX
naeB $oHaa.

Bblgjaua HMHBECTHLMOHHBIX MaeB MO 3afBKaM Ha
nprobpereHue MHBECTHULIMOHHBIX naes,
nogaHHeiM areHTy «OTII Bank» (OtkpbiToe
aKLHOHEpHOe OO0LIecTBO), OCYLIECTBASETCS MpH
YCNIOBUM Mepelayd B HMX OMUIATY OEHEXHbIX
CpEeACTB B CyMME He MeHee:

- 50000 (naTbpecaT Thicau) pybned -
NepBHYHOM
naes GoHAa;

npu
NpUoOpeTeHHH HHBECTHLIHOHHBIX

- 25000 (mBaguatb mATh ThicAu) pybneit — mpu
nocieaymrlleM NpHoOpeTeHHH HHBECTHLIMOHHBIX
naes ¢oHAa.

Bbijaua HMHBECTMLHOHHBIX MaeB MO 3asBKaM Ha

npn06peTeHne HHBCCTHULIHOHHLIX naes,

56. Bblmaua HHBECTHLMOHHBIX MAaeB MOCNE JaThi
3aBepuIeHHs  (OKOHYaHHA)  (popMHpoBaHMs
¢doHza, 3a HCKITIOUEHHEM BbIAAUH
MHBECTHULIMOHHBIX MaeB MO 3afABKaM Ha
npuobpeTeHue HHBECTHULIMOHHbIX naes,
nopaHHbiM areHtam «OTII Bank» (OtkpbiToe
aKLIMOHEPHOE ob1uecTso), 3akpbiToMy
aKUMOHEpHOMY  OOLUECTBY  KOMMEpYECKOMY
6aHky «CutnbaHk», OTKpbITOMY aKLIHOHEPHOMY
obmectsy «Hopaea bank», ocyliecTBasercs npu
YCIIOBHHM Mepefayd B MX OIUIATy ACHEXKHbIX
CPEACTB B CYMME He MEHee:

- 5000 (Ilste TbicA4) pybned — ans auml, He
SABAAIOUIMXCA BAaAeNbLAMH HHBECTHLIHOHHBIX
naes ¢GoHIa;

- 1 000 (OnHa Thicaua) pybsiedt — anga BlajeabLER
HHBECTHLIMOHHBIX naes doHaa.

Bbinaua HMHBECTHLUMOHHBIX MaeB [0 3asBKaM Ha
npuobpeTreHue HHBECTHLIMOHHBIX naes,
noganHbiM arenty «OTI1 Bank» (OtkpeiTOE
aKLUHOHepHOe OOLIECTBO), OCYUIECTBISAETC MpH
YCIOBHH MepeJaud B MX OIUIATY ACHEXKHbIX
CPEACTB B CYMME HE MEHee:

- 50000 (narbaecaT Thica4) pybnei — And nuu, He
ABNSAIOMIMXCA BlajeNbUaMH  HWHBECTHLIMOHHBIX
naee $hoHAa;

- 25000 (apanuath naTh Thicad) pybaed — ans
BJIaJie/IbLIEB HHBECTHLIMOHHBIX MaeB GoHa.

Bbigaua MHBECTHLMOHHBIX MaeB MO 3asBKaM Ha
npHobpereHue naes,
NOJaHHbIM areHTy 3aKpbLiTOMY aKLHOHEPHOMY

HHBECTULIHOHHBIX
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110/1aHHBIM  areHTy 3aKpbiTOMY aKLHOHEPHOMY
oblecTBy komMepueckoMy 6aHKy «CuTHOaHK»,
OCYIUECTBIISETCS MpPH YCIOBMH MNepefaud B HMX
OIUIaTy JAEHEXKHbIX CPEACTB B CyMME He MeHee:

- 50000 (maTtbpecar TbicA4) pyOaei -
NepBUYHOM
naee doHAa;

npH
NpHOOPETEHHH WHBECTHLIHOHHBIX

- 5000 (nate ThicA4) pybneii — npu nocieaytowem
npuo6peTeHHH MHBECTULIMOHHBIX NMaeB GoHAa.

Bbigaya MHBECTHLUMOHHBIX TMaeB MO 3asBKaM Ha
npuobpereHue HMHBECTULIMOHHBIX naes,
nojaHHbIM  areHTy OTKpbITOe aKLHOHEepHOe
obuectso «Hopaea BaHk», ocyuiecTensercs npu
YCIOBHHM TMepejayd B MX OIUIaTy AEHEXHbIX
CPEACTB B CyMME He MeHee:

- 30000 (rpuauare TbicA4) pybnei -
NEpBHYHOM
naes dhoHaa;

npu
NpHOGPETEHHH HMHBECTHLIMOHHBIX

- 2000 (aBe ThicAuM) pybneit - npu nocnaenyoLEM
npuobpeTeHHH HHBECTHLIMOHHBIX NaeB GoHaa.

B cnyvae nocTynieHus AEHEXHbIX CPEACTB B OIUIATy
MHBECTHLMOHHbIX MAEB MO 3afBKe, MOAAHHOMN
areHTy, npexkpaTHBLIEMY OCYLIECTBIIEHHE
areHTCKOM NeATeNbHOCTH, MUHMMalbHas CyMMa
JEHEXHBbIX CPEACTB, NEpeAaBaeMblX B OIUIaTy
MHBECTHLIHOHHBIX NaeB, HE YCTAHABJIUBAETCA.

B Clly4a€ nocCTyruieHUs ACHEXHBIX CPEACTB B OMNJIaTy
HHBECTULIMOHHBIX MaeB MO 3afBKe, MOAAHHOM
HOMHHAJIbHbIM AE€PIKATEJIEM WIIH JOBCPHUTEIIbHLIM
ynpasisioliuiM, MHHHUMaJIbHagA CyMMa ACHEKHBIX
CpeacTs, nepeaaBacMbix B orjary
HHBECTHLHOHHLIX NMAaeB, HC YCTaHABIIMBACTCA.

obuiecTBy koMMmepueckoMy GaHky «CutubaHk»,
OCYLLIECTBJIi€TCA MNPH YCJIOBHW Mepefayud B HX
OIUIaTy JEHEXHbIX CPEJCTB B CyMMe He MeHee:

- 50 000 (natbaecar Teicau) pyOned — ans nuy, He
ABJIAIOMMXCA  BlAAe/bLIAMH  HHBECTHLIHOHHBIX
naeB QoH/a;

- 5000 (narb Thicau) pybneil — ans BRagesnbLEB
MHBECTHLIHOHHBIX naeB ¢oHAa.

Boijaya WHBECTHLMOHHBLIX I1aeB MO 3afgBKaM Ha
npuobpereHue WHBECTHLIMOHHBIX naes,
noJaHHbiM areHTy OTKpBITOE aKLHOHEpPHOE
obwecrso «Hopaea bank», ocyuiecTsnsercs npu
YCJIOBHM Mepedayd B MX OIUIaTY AEHEXKHbIX
CpeICTB B CYMMeE He MEHee:

- 30000 (rpuauats Thicau) pybne# - ans nauu, He
ABJIAIONIMXCA  BJaJeNbliaMH  WHBECTHMLIMOHHBIX
naes ¢GoHAa;

- 2000 (nBe ThicAuM) pyOned - ans BhanenbLEB
MHBECTHLMOHHBIX Naes GoHaa.

B cnyuae noctynneHus AeHeXHbIX CPEACTB B OIUIATy
MHBECTHULIMOHHbIX NaeB MO 3a’ABKe, MOJAHHOM
areHTy, npeKkpaTHBLIEMY  OCYLUECTBIECHHE
areHTCKOM NeATeNbHOCTH, MHHMMaJlbHas cyMMa
JNEHEeXHbIX CPEACTB, MepeaBaeMbIX B OIUIATY
MHBECTHULIHOHHBIX MaeB, He YCTaHaBJIUBAETCA.

B cnyuae nocTynneHus JeHEXKHBIX CPEICTB B OMNATY
HHBECTULIMOHHLIX MaeB MO 3asBKe, [10JaHHOM
HOMUHAJILHBIM AepiKaTesieM UM JOBEPHTENbHbIM
yNpaBisOLUM, MUHAUMaNIbHas CYMMa JEHEXHbIX
CpelCTB, nepeJaBaeMbixX B onnary
WHBECTHLIMOHHBIX MaeB, HE YCTaHAB/IUBAETCH.

66. Tlpu nmopmaue 3aaBku Ha mnpuoOperenue | 66. Ilpy nomaye 3asBkM Ha  npHoOpeTeHHe
MHBECTHLIHOHHBIX naes nocine JaThbl HWHBECTHLHOHHBIX naes nocne JaThb!
3aBeplieHHs  (OKOH4YaHusA)  (OPMHpPOBaHHMA 3aBepuieHHs  (OKOHHaHHWsA)  (HOPMHpPOBAHHUA
donpa ynpaensiolieil KOMMaHHWM W areHTaM, 3a ¢doHpga:

HCKJTIOUEHHEM areHToB 3akpbiTOe .

. yNpaBjfioed  KOMNaHWK, 332  HUCKIIOYEHHEM
aKLHMOHEepHoe OOLECTBO KOMMep4ecKkHii OGaHk
«CuTnHbaHk», OTkpbiTOro aKLIMOHEPHOTO npuodpererus 1o 3aABKaM, noAaHHBEIM
obmectea «Hopmea bank», HanGaBka, Ha HOMMHAILHBIM  JepxarefeM - 3aKpbiThIM
KOTOpPYIO YBEJIMYMBAETCS pacuyeTHas CTOMMOCTb aKLMOHEPHbIM 001IECTBOM KOMMepUecKHil GaHk
MHBECTHLIMOHHOTO Mas, He YCTaHABIWBAETCA. «CHutubaHk»,
llpu nopave 3asBkM Ha MPUOOPETEHHE | ;i areyram, 3a MCKUHIOUEHHEM areHTOB  3aKpbITOe
HHBECTHLIMOHHBIX MacB areHTy 3aKpLITOMY aKLMOHEpPHOE OOLIECTBO KOMMepYecKUil GaHk
aKLMOHEPHOMY ~ OOLUECTBY =~ KOMMEpUYECKOMY «Cutubank»,  OTKpHLITOro  aKLMOHEPHOro
6aHky «CuTtuOaHk» HanbaBka, Ha KOTOPYIO obmectsa «Hopaea Bank»,
yBeJHUYHBaeTCA pacueTHas CTOMMOCTb

HHBECTHLUOHHOTIO 1as, COCTaBJIACT.

- npH NpHOOPETEHHMH HWHBECTHLIMOHHBIX
naes Ha cymmy ao 1000000 (opHoro
MHJUIHOHA) pyOneii: 1,5 (oaHa uenas natb

HanbaBka, Ha KOTOPYIO YBEJIHNYMBAETC pacyeTHas

CTOMMOCTb  WMHBECTHLUMOHHOrO  mnas,  He
ycTaHaB/IHBaeTcs.
[lpy nmnogaye 3assBkM Ha npuHobpereHHe
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NECAThIX) TpPOLEHTa OT  PacueTHOI
CTOMMOCTH MHBECTHLIHOHHOTO Nas;

- npd MpHOOPETEHMH HHBECTHLIMOHHBIX
naes Ha cymmy ot 1000000 (oamoro
MHJ/UTHOHA) pyOneH BKIIOYMTENIBHO 10
5000000 (natu MuwuUIMOHOB) pybeii:
1,25 (oaHa uenas ABaAuaTh MATh COTBIX)
NpOLEHTa OT PpAaCYeTHOH CTOMMOCTH
WHBECTULIHOHHOTO Mas;

- npy NpHOOPETEHHMH HHBECTHLHOHHBIX
naee Ha cymmy ot 5000000 (naru
MMJUIHOHOB) pyOnieit BKJTIOUMTENIBHO H
Bbilie: 1 (OAMH) MPOLEHT OT PacyeTHOMH
CTOMMOCTH MHBECTHLIMOHHOTO Masi.

Mpu nopaye 3asBkM Ha npuoOpererue
MHBECTHLMOHHBIX TnaeB areHTy OTKpbiTOMY
akuuoHepHomy obwecrBy «Hopaea bank»
HanbaBka, Ha  KOTOpYKHO  YyBENMUMBAeTCH
pacyeTHas CTOMMOCTb MHBECTHLIHOHHOrO masd,
COCTaBJISET:

- npu NPHOOPETEHHH HHBECTHLIMOHHBIX
naes Ha cymmy menee 300 000 (tpexcor
Thicay) pyOneii: 1,5 (oaHa uenas mnath

JeCATbIX) TNpOLEHTa OT  pacueTHoM
CTOMMOCTH UHBECTHLIMOHHOTIO Nas;

- npyu  NPHOOPETEHMH HHBECTHLMOHHBIX
naes Ha cymmy ot 300000 (tpexcot
Thicay) pyOneH  BKJIIOUMTENIBHO 70
1 000 000 (oaHOro MHIHOHa) pybaeit: 1
(onun) MpOLEHT oT pacueTHO#H
CTOMMOCTH MHBECTHLIMOHHOTO Mas;

- npu MpHOOPETEHHH HMHBECTHLIMOHHBIX
naes Ha cymmy ot 1000000 (oanoro
MUNIHOHA) pyOnell  BKIIOUMTENBHO H
peitie: 0,5 (Honb LENbIX TATb JIECATBIX)
MpoLleHTa OT pacueTHOH CTOMMOCTH
WHBECTHULIMOHHOIO Mnag.

MHBECTULIMOHHBIX Ma€B areHTy 3aKpbITOMY
aKUMOHEpPHOMY  OOMIECTBY ~ KOMMEPUECKOMY
Ganky «CuTubaHk» HanbaBka, Ha KOTOpYIO
yBEIUYUBAETCSH pacueTHas CTOUMOCTb
MHBECTULMOHHOTO Nas, COCTaBJIfACT.

- np¥  NPUOOPETEHHH HMHBECTHLMOHHBIX
naes Ha cymmy ao 1000000 (oaHoro
MunIMoHa) pyoneii: 1,5 (oaHa uenas narhb
JECATHIX) TNpOLEHTa OT  PacyeTHOM
CTOMMOCTH MHBECTULIMOHHOTO Mas;

- npu NpUOOPETEHHH HHBECTHLMOHHBIX
naes Ha cymmy ot 1000000 (omHoro
MHIHOHA) pyOseH BKIIOYMTEIBHO A0
5000000 (naTM MUWIIMOHOB) pyGrneit:
1,25 (oxHa uenas ABajuATh NATh COTHIX)
NpoLeHTa OT pPacueTHOH CTOMMOCTH
WHBECTHLIMOHHOTO Mas;

- npu NpPHOOPETEHHH MHBECTHLMOHHBIX
naes Ha cymmy ot 5000000 (maTu
MMWUIHOHOB) pyOneil BKIIOUMTENbHO H
bilie: 1 (OJMH) MPOLEHT OT pacHeTHOM
CTOMMOCTH HHBECTHLIMOHHOTO MNas.

[lpy nopjaye 3asBKM Ha nproOpeTeHHe

MHBECTHLIMOHHbIX naeB areHTy OTKpbITOMY

akuuoHepHomy obwectsy «Hopaea baHK»

Han0aBka, Ha  KOTOpYK  YBEIHYWBACTCHA

pacueTHasi CTOMMOCTb WHBECTHLHOHHOTO maf,

COCTaBJISET:

- npy MpUOOpETEHMH HHBECTHLMOHHBIX
naes Ha cymmy meHee 300 000 (tpexcot
Thica4) pyOneii: 1,5 (oaHa uenas naTh
OecaTblX) TpoleHTa  OT pacueTHOH
CTOMMOCTH MHBECTHLIHOHHOTO Mas;

- MpH  TNPUOOPETEHUH HHBECTHLHOHHBIX
naes Ha cymmy or 300000 (rpexcor
Thicsu) pyOnel  BKJIIOUMTENBHO 1O
1 000 000 (oaHOro MuJUIHOHA) pybreii: 1
(oauH) NpOUEHT oT pacueTHOH
CTOMMOCTH MHBECTHLIHOHHOTO nasi;

- npy NpUOGpPETEHMH  MHBECTHLHOHHBIX
naee Ha cymmy ot 1000000 (oaxoro
MWIIMOHA) pyOneH BKJIIOYHMTEILHO H
sbite; 0,5 (Hosb LENbIX MATh JIECATHIX)
NpoLEHTa OT PacueTHOH CTOMMOCTH
HMHBECTHULIMOHHOTIO Tas.

[lpu nojaye 3aiBKM HA npuoOpeTeHHe
MHBECTHLIHOHHBIX naes ynpasasiolei
KOMMAHWM HOMMHAIBHBIM  AepXKareieM -
3aKpbiTbIM aKLHOHEPHbIM 001ecTBOM
komMepueckuii Gank «CuTnGaHK», Haa0aBKa,
HA  KOTOpYIO  YBEJHUMBAaeTCs _ pacueTHasd
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CTOMMOCTb MHBECTHLIHOHHOIO Nnas, COCTaBIsACT:

- npu NpUOOPETEHUH HMHBECTHLIMOHHBIX
naes Ha cymmy o 1000000 (omHoro
MU/LTHOHA) pyOneit: 1,5 (oaHa uenas NaTh
JEeCAThIX) TpOLEHTa OT  PacueTHOH
CTOWMOCTH MHBECTHLIMOHHOTO Tas;

- npu NpUOOPETEHHH HMHBECTHLMOHHBLIX
naee ua cymmy ot 1000000 (oanoro
MUJUIHOHA) pyOseil BKJIIOUMTENBHO 10
5000000 (nsaTH MWITHOHOB) pyOneii:
1,25 (oaHa uenas ABajLaTh MATh COTbIX)
MpoLEeHTa OT pacyeTHOH CTOMMOCTH
WHBECTHILMOHHOTO Tas;

- npy MNpPHOOPETEHHH HMHBECTHLUMOHHBIX
naes Ha cymmy ot 5000000 (msTtw
MMITHOHOB) pYOJieH BKIIOUMTENBLHO W
pbie: 1 (OAMH) MPOLEHT OT pacueTHOH
CTOUMOCTH HHBECTHLIMOHHOrO Nas.

A63au Bropoii B myHkre 83(1) Ipasun Goxna

PeuleHue 06 oOMeHe MHBECTHLIMOHHBIX Maes Ha
WHBECTHLIMOHHbIE Tau ¢oHAa, K KOTOpOMY
OCYILECTB/SETCS MPUCOEAMHEHHE, HE MOXET
GbiTh MPUHATO YMpaBnslollel koMnaHueidl B
ciyuae, eciiy MPaBo YMpassioilell KOMINaHWU Ha
pacnopsbkeHHe HMYLUECTBOM, COCTaBJIAIOLMM
dona (kakoii-nnbo 4yacTbio TaKoro HMYLIECTBA),
OrpaHMHEHO B COOTBETCTBMM C TPeGOBaHUAMH
HOPMATHBHbIX TPAaBOBBIX AKTOB, PELIEHUAMH
heiepanbHBIX OPraHoOB MCTONHUTE/LHON BNACTH
WK peLeHHeM Cyaa.

A63an Tpetuit B mytkre 83(1) [Tpasun Goxpa

VYnpasnsiowas KOMTMaHHUs OTMEHSET
yKa3aHHOE pelleHHe, €cii B MEepHOA nocie
NPUHATHS YMNpaBNsAlOLIEeH KOMMaHWeH TaKoro
pelleHdss W J0 MPHUOCTAHOBNEHWS MpHeMa
3asBOK Ha npuobpeTeHue, noraueH1e 1 ooMeH
WHBECTHLIMOHHBIX MAaeB, YKa3aHHOro B IMYHKTE
83(3) HaCTOALLKX [pasun, npaBo
yNpaB/siolleli KOMMaHWW Ha PacropsiKeHHe
MMYILIECTBOM, COCTABISIOWMM (OHA (xakoi-
AMb0  4acThlO TAKOro MMyllecTsa), ObuIo
OrPaHHYEHO B COOTBETCTBUH C TPeOOBaHMAMH
HOPMATHBHbIX MpPaBOBbIX aKTOB, PEUICHUAMH
(enepanbHBIX  OPraHOB  WCMONHUTENBHOH
B/IaCTH WM pELICHUEM Cyaa.

A63aui Bropoii B myrkte 83(1) [pasun Qonza

Pewienue 06 oOMeHe MHBECTHLUHOHHBIX MacB
Ha MHBECTHLHOHHblE MNaH (OHAa, K KOTOpOMY
OCYLIECTB/IAETCA MPUCOEAMHEHHE, HE MOXET
GbiTb MPUHATO YMPaBASIOLIEH KOMMaHWeil B
cllydae, €cliv NpaBso ynpaeistoulel KOMIIaHHH Ha
pacnopsykeHHe HMMYLUECTBOM, COCTAB/AIOIUINM
doHa (kakoH-nb0 HacTbiO TAKOro UMYLIECTBa),
OrpaHH4eHO B COOTBETCTBMH C TpeGoBaHHAMH
HOPMaTHMBHbIX TMPABOBbIX AaKTOB, PELICHHAMH
(enepanbHbIX OPraHOB WUCTIONHHUTENBHON BIIACTH,
BbaHka Poccun Wy pelieHyeM cya.

AG3ay Tpetnit B myHkre 83(1) Ilpasun ®onza

Vnpasastowas KOMraHus OTMEHHET
yKa3aHHOE pelLleHHe, eCiiv B IEPHO Nocsie
MpUHATMS  ynpaBistoLlei KOMMaHH1e
TAKOro pelleHus M A0 NMPHOCTAHOBJICHHS
npuemMa  3asBOK  Ha npuobpeTeHue,
noraiuieyde U OOMeH WHBECTHLMOHHBIX
naeB, YKa3aHHOro B  IyHKTe 83(3)
Hactosumx I[1paBui, npaso ynpasistoleH
KOMIIaHHH Ha pacriopsxxeHHe
MMYLLIECTBOM,  COCTaB/IftOLINMM doHn
(kakoM-nTuOO 4acCTbIO TAKOro UMYILLECTBA),
6blI0 OrpaHM4eHO B COOTBETCTBHH C
Tpe6oBaHMAMH HOPMATHBHLIX TNPaBOBBIX
aKToB, pelueHuaMH eiepabHbIX OpraHoB
MCHoJIHUTENbHOM BnacTH, baHka Poccuu
WK peLIeHHEM Cyla.

A63au Bropoi# B nynkre 83(4) [Tpasun doHna

B ciyuae eci B TeYEHHE YKa3aHHOTO Cpoxa
npaBo ynpasisolleH KOMIaHHH Ha
pacnopshkeHHe MMYIIECTBOM, COCTaBIAIOLIMM

A63a Bropoii B mynkTte 83(4) [Npasun ®@oHna

B ciyuae ecnd B Te4eHHE YKa3aHHOrO
CpoKa MpaBo yNpap/isiolleH KOMMNaHHH Ha
pacropsXeHHe MMY1LIECTBOM,
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(ponn (kakoi-nu6o uacTbio TaKOro HMYLLECTBA),
ObUIO  OrpaHM4YEHO B  COOTBETCTBHUHM ¢
TPeGOBaHUAMH HOPMATHBHbIX MPABOBLIX AKTOB,
peEeHUSIMH thenepanbHbIX OpraHoB
MCMOJIHUTE/ILHON BJIACTH WJIM pelleHueM Cy/a,
ynpasiasiouias KOMIaHH1s He BIIpaBe
OOBEAMHATE HMYILECTBO (JOHA C UMYILECTBOM
tdonaa, K KOTOpOMY OCYLIECTRIAETCS
NPUCOEANHEHHE, N0 JHA CHATHUA YKa3aHHOro
orpaHu4eHus. Ilpu sToM TeueHue ykasaHHoro
CpOKa MPHOCTaHAB/IMBAaeTCd A0 JHS CHATHA
TaKOFO OrpaHHYEHHS.

COCTAaBJIAIOLLIUM ¢doHa (kakoii-n1ubo
4YaCTbl0 TaKOro HMyluecTBa), ObL1o
OrpaHHY4Y€eHO B COOTBETCTBHH c

TpebOBaHMAMH HOPMATHBHBIX MPaBOBbIX
aKTOB, pelIeHUAMH (eaepanbHbIX OPraHoB
MCNIONIHUTENLHOH BnacTtd, banka Poccuu
WIM pelleHHeM cyna, YhpasasioLlas
KOMNaHWs He  BripaBe  OObEAUHATH
MMYLLEeCTBO GOHAA C WMYLIECTBOM (hoHAa,
K KOTOpOMY OCYLUECTBNAETCS
NPUCOEJMHEHHE, IO  [HA  CHATHA
yKa3aHHoro orpaHuueHus. Ilpu 3Tom
TeYeHHe yKa3aHHOTO Cpoka
NpHOCTaHAB/AMBAETCA [0 CHATHA
TaKOro OrpaHU4eHHUs.

AHA

A63au Tpetuii B nyHkre 83(6) [NpaBun Ponpa

Vnpasnsiowmas KoMnaus 0653aHa OTMEHHUTD
yKa3aHHOE peLIeHHE, €CIH B MEPHOA Mociae
NPUHATHA yNpaBisiolleii KOMMaHWel Takoro
pellleHnss M [0 NPHOCTAHOBNEHWUA MpHEMA
3asBOK Ha npuobpeTeHue, noraiieHHe U 06MeH
WHBECTHMLIMOHHBIX  MaeB,  YKa3aHHOrO B
HacCTOSILUEM TMyHKTE, TMpaBO YNpasisioLlei
KOMMaHWH HAa pacMoOpsHKEHHE HMYIIECTBOM,
COCTaB/AIOIUMM  MpUCOEAHHAEMSbIH  (oHa
(kako#-11MbO YacTbIO TAKOrO UMYLIECTBA), GbIIO
OrpaHH4YeHO B COOTBETCTBHH C TpeGoBaHHAMM
HOPMATHUBHBIX MPABOBLIX AKTOB, pELIEHHAMH
denepaibHBIX  OPraHOB  MCHOJHMTENbHOI
BJIACTH WJIM peLIEeHUEM Cy/a.

A63au Tpetuii B nyHkre 83(6) Ipasun ®onza
Vnpaenswowas komnaHus obs3aHa
OTMEHHTb YKa3aHHOE pelleHHe, €CliH B
nepuon mnocne MNPHHATHA YNpaBsAKOLUEi

KOMNaHWEeH TaKkoro peleHds W 10
NPUOCTAHOBJIEHWS TNpHeMa 3afBOK Ha
npuobpeTeHue, noraueHie W ob6MeH

HHBECTULUHUOHHLIX NaeB, YKa3aHHOro B
HaCTOfALLEM MYHKTE, MpaBo ynpaanmomeii

KOMMNaHHH Ha pacnopskeHu1e
HMYLIECTBOM, COCTaBJISAIOLLHM
npucoeauHsemblii  ¢oHa  (kakoi-nuGo
4aCTbi0 TAKOro  HMyluecTBa), Obino
OrpaHHYEHO B COOTBETCTBHU c

Tpe6OBaHHAMH HOPMATHBHBIX NPaBOBBIX
aKTOB, pelleHHAMH (eepaibHbIX OpraHoB
MCNONHUTENLHOH BnactH, banka Poccum
H/IH peLlieHHEM Cyaa.

85.

HWHBecTHLHOHHBIE Mau MOryT 0oOMeHHBaTLCS Ha
UHBECTULIMOHHbLIC Nau:

. OTKPBITOrO MaeBOro HHBECTHLHOHHOIO
doHpa obnuraumii. «BTB - ®ong
O6nurauuu nuoc»,

. OTKPBITOrO NaeBOro MWHBECTHLIMOHHOIO
¢doHna akumit  «BTB -  donp
ONeKTPOIHEPreTHKU»,

. OTKPLITOrO MAaeBOr0 HHBECTHLIMOHHOIO

doHna cMmewmaHHbIX MHBecTHUMIT «BTB —
®onp CbanaHcUpoBaHHbI»,

. OTKPBITOrO MaeBOro HWHBECTHLUMOHHOIO
doHaa akumii  «BTB -  doua
HedrerasoBoro cexropa»,

o OTKPBITOrO NAaeBOro HWHBECTHLUHOHHOIO
¢doHna akumit  «BTB -  doug
[TotpeGuTensckoro cexropa,

. OTKPLITOrO MAa€BOr0 WHBECTHLIHOHHOIO
¢donnpa akumit «BTb -  ®oun
TenekoMMyHHKaLMH»,

o OTKPBITOrO NaeBOro HHBECTHLMOHHOIO

¢oHna akumii «BTB — ®oHy Akuuii»,

85.

HHBecTHLIMOHHBIE Nau MOryT oOMeHHBaTLCA Ha
HHBECTHLHOHHbLIC Naun:

. OTKPLITOTO MaeBOro HHBECTHLIMOHHOIO
tbonpa obnwraumit «BTB - oHg
Obaurauuu naoc»,

. OTKPBITOrO NaeBOro HHBECTHLIMOHHOIO
¢bonpa akumit  «BTB -  ®oup
ONEKTPOIHEPTETHKHY,

o OTKpBITOTO NaeBOro HWHBECTHLMOHHOIO

¢oHaa cMmewaHHbIX WHBecTHLHI «BTB —
®onp CbanaHCHpPOBaHHBIN»,

. OTKPLITOrO MAaeBOro HHBECTHUMOHHOTO
donpa akumit «BTB -  doug
HedrerazoBoro cexropa»,

o OTKPLITOTO AaeBOro WMHBECTHLMOHHOIO
¢bonpa akumii «BTB -~  ®DoHa
[NoTpe6GuTennckoro cekropa»,

o OTKPLITOTO MAeBOro HHBECTHLMOHHOIO
doHpa akumit  «BTBb ~  ®onpg
TenekoMMyHHKaLMii»,

o OTKPLITOrO MaeBOro HHBECTHLIMOHHOIO

tdonpa akumii «<BTB — ®ong AKuHii»,
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OTKpHITOFO  [1aeBOFO MHBECTHIMOHHOTO
¢onna obauraunii  «BTh  — oA
Espoobnuraum»,

OTKpbITOrO MaeBOro WHBECTULIMOHHOTO
¢donaa akuuin. «BTh -~ doHA
MeTannyprum»,

OTKpblTOl"O riaesoro HHBCCTMLLMOHHOFO

donna aknuit «BTb - ®oHx
TlepcrieKTUBHBIX MHBECTULIMA»,
OTKpLITOrO MHIEKCHOTO naesoro
WHBECTHLIMOHHOTO ¢doHna «BTb -
Ununexc MMBD».

OTKpHITOro 1aesoro MHBECTHLIMOHHOTO
donna obauraumit  «BTb ®doun
KasHaueickuii»;

OTKpBITOrO 1aeBoro WHBECTULIMOHHOTO
donna axuuit «BTB — BPUR»,

OTKpbITOrO MaeBoro WHBECTHLIMOHHOTO
¢donpa akumii «BTH — Doun noGanbHbIX
JMBHCHIOB».

o OTKPBITOIO  f1aCBOTO UHBECTULIMUIINUY v
donna obnuraunit  «BTB - ®doun,
EBpOOGnMraunﬁ»,

. OTKpBITOro MAaeBoro WMHBECTHLIMOHHOTO
donna akuunt «BTh - ®oHI,
MeTanyprum»,

. OTKpBITOTO MAeBoro WHBECTHLIMOHHOTO
donna akuuii «BTh — ®oHA
[lepCneKTUBHBIX MHBECTHLIAHY,

. OTKpbITOTO WHAEKCHOTO naeBoro
WHBECTHUIIMOHHOTO donna «BTb -
Unnekc MMBb».

o OTKpBITOrO Maesoro MHBECTHLIMOHHOTO
donna o6nuraunit  «BTb  — douu
KazHaueickui»;

o OTKpBITOrO NiaeBoro WHBECTHLIMOHHOTO
onaa akuuit «BTH — BPUK»,

o OTKpBITOrO MAaeBoro WHBECTULIMOHHOTO
donna akuuit «BTB — ®oui I'no6anpHbiX
AWBHAEHIOB»

. . OTKpbiTOrO Naceoro MHBECTHLIMOHHOTO

don/a ACHEIKHOTO pbiHKa «BTB — ®oHAa
JIeHEKHOTO PhIHK?;

. OTKpBITOrO 1aeBoro WHBECTHLIMOHHOTO
donna axuuii «[Inowaznb ToGenbi»;

. WHTepBanbpHOro NaeBoro
WHBECTHLIHOHHOTO ¢onga TOBAPHOTO
pbiHKa «BTB - @ont JlparoueHHbiX
METanaoB»;

. HnTepBanpHOro naeBoro
MHBECTHLIMOHHOTO donna CMELIAHHBIX

MHBECTULIMA «Ky3neukui MOCT>.

JIonoJHHUTb [lpasuna Poraa MyHKTOM 92.1.

92.1.

PacxojHble 3amucH 1O JAMUEBbIM cHETaM
BRajeNbLEB MHBECTHLIMOHHBIX TIACB, noAaBUIvX
sasBkM Ha OOMEH {HBECTHLIMOHHBIX racs Ha
WHBECTHLIMOHHbIE MaH MHTEpBAIBHOTO MAeBoro
WHBECTHLIMOHHOTO donna, HOcATCA B peecTp
BlA/iENbLCB MHBECTMLIMOHHBIX Mack B CpoK He
Gonee 5 pabourx nHe# €O cnedyoiiero 3a
jatoi  mpuema 3asBKH na  obmeH
HBECTULMOHHBIX TNaeB W1 cosnajatoiero ¢
yTOl AaTod AHA OKOHUAHWs CpOKa TpHeMa
3asBOK Ha MpUOOPETEHNE, noraiuetue U oOMeH
WHBECTULIMOHHBIX MacB 3TOrO MHTEPBAIBHOTO
[1aeBOFO MHBECTHLIMOHHOTO donna.

VYnpasasiowas KOMTiaHH#

neiicTBHA no

copepluael
nepena4e MMYLIECTBA
COCTABJIAIONIErO dona, B cocral
MHTEPBANBHOTO naeBsoro WHBECTHLIMOHHOT!
¢onpa, Ha MHBECTHLIMOHHBIE T2k KoTopor
OCYLECTBAETCA obMeH, He MO3AHEE pabouer
[Hs, CReayrowero ia [HEM KOHBepTauw
MHBECTHLMOHHBIX Naes, B pasmep
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COOTBETCTBYIOLIEM  pPacuyeTHOM  CTOHMOCTH
KOHBEPTUPYEMbIX ~ WHBECTHLIHOHHBIX  Maes,
ONpejie/ieHHOH Ha JaTy OKOH4YaHMs Cpoka
npHeMa 3asBOK Ha npuobpeTeHue, noraieH1e 1
OOMEH MHBECTHLMOHHBIX MaeB MHTEPBALHOTO
MaeBoOro WHBECTHLIMOHHOrO (OHAA, B KOTOpBIE
OCYILECTB/IAETCS KOHBEPTALUA.

[loanynkTsl 1), 2) nynkra 106

1) Hacrosiume IpaBuna, a Takke NONHBIN TEKCT

BHECEHHBIX B HUX M3MEHeHUH,
3aperHCTPHPOBAHHBIX denepanbHbIM
OpraHOM HCIMOJHUTENBLHON BIACTH MO PbIHKY
UEeHHbIX 6yMar;

2) Hacroswme Ipasuna ¢ YYETOM BHECEHHBIX B

HHX  W3MEHEHHMH,  3aperHCTPHPOBAHHBIX
benepanbHLIM - OpraHoM  MCMONHUTENBLHOM
BJIACTH MO PhIHKY LIEHHBIX OyMar;

INMoanyukrsl 1), 2) nyHkra 106

1) nactoswme [NpaBuna, a Takke NoaHbIH TEKCT

BHECEHHBIX B HHX H3MEHEHHIA,
3apErHCTPHPOBAHHBIX ¢denepanbHbIM
OpPraHOM HCIOJIHMTENILHOH BNACTH MO PbIHKY
ueHHbix 6ymar, bankom Poccuu;

2) HacToAlIHE Hpasuna C YYE€TOM BHECCHHbBIX B

HHX  M3MEHEHHWH,  3aperucTpUpOBaHHBIX
¢denepanbHLIM - OPraHOM — HCMONHUTENBHOM
B/IACTH MO PBIHKY LieHHbIX OyMar, BaHkxom
Poccuu;

cmp. 14u3 14




Bcero npoLIuTo, NPOHYMEPOBAHO H CKPETIEHO

nevyaTbio A1 ( g@\w\mﬁmv JIUCTOB.

TenepaibHBIA JUPEKTOP
3A0 «BTB Kanutan Ynpasienie AKTHBaMH»

H.B. [Thyraps




