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OTKPBITHIM NaeBbIM HHBECTHRHOHHLIM (onxom axunil «BTH - ®onn IIepcneKTnBﬂmX"'ﬁnnecrnum‘i»
[Ipasuna NOBEPUTENLHONO YIPABACHUA OTKPBITHIM NACBbIM MHBECTHLIHOHHBIM (oHaoM akumii «BTH — @oua IMepcnekTHBHBIX HHBECTHLIH»
sapeructpuposasl B @COP Poceun 13 centabpa 2007 r. Ne 0959-94131180

[To BceMy Tekcty [IpaBui JOBEPUTENLHOrO YNPaBAEHHS OTKPBITHIM MAEBbIM WHBECTHLMOHHBIM (GOHIOM
axuuit «BTB — ®ona IlepcnekTuBHbIX WHBecTHUMIt» (nanee — [lpaBuna doHaa), croBa «HOPMATHBHLIMH
NPaBOBbIMK aKTaMH (eiepallbHOrO OpraHa WCMOJHUTENIbHOM BJAaCTH MO PbIHKY UEHHbIX Oymar» B
COOTBETCTBYIOIUMX NajeXax 3aMeHUTh CJIOBAMH «HOPMATHUBHBIMW akTaMH B cepe (UHAHCOBBLIX PbIHKOB» B
COOTBETCTBYIOLLMX MaaexkaXx.

[To Bcemy Tekcty Ilpasun oHaa (3a uckiodeHdem noanyHkroB 1), 2) nyHkra 106) cnosa
«(eaepalibHbIi OpraH WCIOJIHUTELHOW BJIACTH MO PbIHKY LEHHbIX Oymar» B COOTBETCTBYIOLIMX MNagexax
3aMeHUTD clioBaMH «BbaHk Poccuu» B COOTBETCTBYIOLMX Maexkax.

Crapas penaxuus HoBas pegakuus
22. WHBECTHUMOHHAs MOJMTHKA  ympaensioueit | 22. HHBeCTHUMOHHAs  MOJMTHKA  YNpaBJsiolleH
KOMINaHHUH: KOMIaHHUH:

HHBecTuunoHHOH MOJINTHKOH HiHBecTHUHMOHHOH NOJUTHKOM
ynpaBisioilei KOMNaHHH ABNAETCA yHpasasioLien KOMIIaHHH SBIAETCH
JONrOCPOYHOE BJIOKEHUE CPEICTB B LEHHbIE JOJIFOCPOYHOE BJIOJKEHHE CPEACTB B LIEHHbIE
6ymarnu. OyMard M KpaTKOCPOYHOE BJIOKEHHE CPEeICTB B

MMYILECTBEHHbIE MpaBa W3 (QBIOUEPCHBIX H
OILIMOHHBIX JOrOBOPOB (KOHTPAKTOB).

HMylecTBeHHble MpaBa W3 (PbIOYEPCHBIX H
OFLUMOHHBIX IOrOBOPOB (KOHTPAKTOB) MOTYT
COCTaB/IATH aKTHBbI JOHJAA MPH YCJIOBHH YTO:

1) ykazaHHble JOTOBOpPhI 3aK/IIOYEHbI Ha TOprax
($OHIOBBIX, BAMIOTHBIX OUPXK B COOTBETCTBUH C
YTBEPXKIAEHHBIMM MMM CTELIM(HKALMIMH,
ONpeAensioWMMY  CTaHJapTHbIE  YC/IOBHS
COOTBETCTBYIOIMX JOFOBOPOB (KOHTPAKTOB);

2) cyMMa BEJIMYWH OTKPbITOH AJHHHOH MO3HLMH
no BceM (bIOYEPCHBIM M OMLIMOHHBIM
KOHTpPaKTaM He MpEeBbILLIAET:

CYMMY JE€HEXHbIX CpEeACTB, COCTaBJAIOLIMX
aktMBel  ¢GoHIA M HaxoAdulMXca Yy
npogecCHOHaNbHbIX ~ YYaCTHHKOB  DbIHKa
LHeHHbIX  Oymar, 3a  BBIYETOM  CYMMbI
0043aTeNbLCTB N0 Nnepeaaye ASHEKHbIX CPEACTB,
COCTaBJIAIOLUMX aKTHBbI (POHAA, 1O CAENKAM, He
ABJAIOWIMMCA  MTPOU3BOAHBIMM  (HHAHCOBLIMH
WHCTPYMEHTaMH); U

CYMMY  JEHEeXHbIX  CpEeICTB,  BKJouas
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MHOCTPAHHY!O BallOTY, COCTABJIAIOLMX AKTHBbI
¢oHaa, Ha GAaHKOBCKHX CUeTax; H

CYMMY [OCHEXHBIX CpPEeaCTB, COCTaBJIAIOUIUX
AKTHBbI cbou,ua, BKJItOUas HHOCTpaHHY1O
BaJIIOTY, BO BKJIagax B KpPE€AHUTHbIX

opraHu3auusx, HMMEIOLLIUX PEHTHHT
JOJIFOCPOYHOH KpeaUTOCIOCOOHOCTH He HIXKe
YPOBHS "BBB-" no knaccudukaLuu

peiituHroBbix areHrcte  "duru  Peiitunre”
(Fitch-Ratings) wnu "Cranpapt »Hn Ilype"
(Standard & Poor's) nubo He HiKe YPOBHS
"Baa3" no wiaccudukauuu pedTHHroBoro
arentctBa "Myauc  Hueectopc  Cepsuc”
(Moody's Investors Service); u

CTOMMOCTb TOCYAAapCTBEHHBIX LIEHHBIX Oymar
Poccuiickoli  ®Denepauum,  cocTaBnsioliKe
akTvBbl (oHNa, KOTOpble OOMylUEHbl K
OpraHHW30BaHHBIM  TOpraM M  YCJIOBHUSIMH
BbIyCKA  KOTOpbIX HE  MPEAYCMOTPEHO
orpaHM4eHue ux B 060poTe; U

CTOMMOCTb  OONWrauuii MHBIX 3MHTEHTOB,
COCTaBJIIOLUMX AaKTUBbl (IOHAA, MMEIOIUX
peiTHHr He Hwke YypoBHs "BBB-" no
KJ1aCCH(PpHKALIUK PEHTHHIOBBIX areHTCTB "dHUTY
Peiirunrc” (Fitch-Ratings) unu "Cranpapt 3HA
[Typc" (Standard & Poor's) nubo He Hixke
YpOBHS "Baa3" no KnaccupmKaLmm
peiitunrosoro areHtcTBa "Myauc Hhsectope
Cepsuc" (Moody's Investors Service);

3) BeIMUMHA COBOKYMHO# KOPOTKOM MO3HLMH MO
(btouepcHbIM M OMLMOHHBIM  KOHTpaKTam
(paccuMTbIBaE€TCS MO AOrOBOPaM C OHHUM H TEM
’ke 0a30BbLIM aKTHMBOM) HE MPEBLILIACT BEJIMUUHY
MOKPbITHA COBOKYNHOHW KOPOTKOHW MNO3MLMH
(paccuuTbiBaeTCs Mo axTHBaM (pOHAA, U3MEHEHHE
LIEH Ha KOTOpble KOPPEIHPYET C U3MEHEHHEM LIEH
Ha 6a30Bblii AKTUB).

[lyukr [lpasun ®onpma 23.1. JOMOJIHMTh
noanyHkToM 8)

8) uMyluecTBeHHble NpaBa W3 (bIOUEPCHBIX H
ONMLMOHHBIX JOTrOBOPOB (KOHTPAaKTOB), 6a30BLIM
aKTMBOM  KOTOpbIX  SAB/ISETCS  HMMYILECTBO
(MHZeKC), TNpeaycMOTpeHHoe myHkTomM 23.6.
Hactoswux Ilpasun.

Tononuuts [Tpasuna doxaa mykkTom 23.6.

23.6. [Ton 6a30BbIM aKTHBOM (BbIOYEPCHBIX H
OMLIMOHHBIX JOTOBOPOB (KOHTpAKTOB),
yKasaHHBIX B moamyHkte 8 myHkta 23.1
HacTosiuux [IpaBun noHUMalOTCs:

a) MHOEKChl, paccuuTaHHble  (POHAOBBIMH
GUpXKaMH TOJIbKO MO COOTBETCTBYIOLIEMY BHAY
LeHHbIX OyMar (akuusaM WM OGIMrauusm),
NpeAycMOTPEHHbIX myHkToM 23.1 HacToALMX
[pasuin;
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6) HMYlllecTBO, yka3zaHHOe B MoAnMyHkrax 1-7
nyHkra 23.1. nacrosuux [1paBun;

B) MMYLIECTBEHHble TMpaBa H3 (bIOYEPCHBIX
JOTOBOpOB (KOHTpakToB), 6a30BbIM  aKTHBOM
KOTOpbIX SBJSETCH MMYILUECTBO MM HHJIEKC
npegycMOTpeHHbIE  MOANYHKTAMH  «@», «O»
HACTOSALIEro MyHKTA.

Hononuuts [Ipaerna @onaa nynkrom 24.1.

24.1. B cnyuae BKIIOYEHHS B COCTaB aKTHBOB
(oHIa MMYILECTBEHHbIX NMpPaB U3 (bIOYEPCHBIX H
OMUMOHHBIX JOrOBOPOB (KOHTpaKTOB),
TpeGoBaHHA Kk CTPYKType akTHBoB (hoHAa
NPUMEHAIOTCS € Y4YETOM  YCTaHOBJIEHHbBIX
HOPMAaTHBHBIMH aKTaMH B cdepe (PHHAHCOBBIX
pbIHKOB  TpeOOBaHMi,  HanpaBjleHHbIX  Ha
OrpaHHuYEeHHE PHUCKOB.

[Ipyu npHMeHEHHH YCTAHOBIECHHBIX HACTOSUIMMH
IlpaBunamMu TpeGoBaHMit K CTPYKType akTHBOB
¢doHAa CTOMMOCTb HMYILECTBA, MNpPHUMEHAEMas
INs ONpefieNieHUs CTPYKTYpbl akTHBOB (poHaa,
YBEJIMUHBAETCH Ha BENHUMHY OTKPLITOH ANHHHOM
NO3HLHH, ONpeacneHHYIo B nopsake,
YCTaHOBJIECHHOM HOPMATHBHBLIMH aKTaMH B cdepe
(HHAHCOBBIX PLIHKOB, MO (bIOYEPCHBIM H
OMNLMOHHBIM AOroBOpaM (KOHTpaKTam), 6a30BbIM
aKTMBOM KOTOpBIX fABNSETCS 3TO MMYyllecTBO. B
cly4yae eciM B COCTaB aKTHBOB HE€ BXOJHMT
MMYLLECTBO, sBafiolleecs 6a3oBbIM aKTHBOM
¢dblOYEpCHBIX M OMUMOHHBIX  /IOTOBOPOB
(KOHTpaKTOB), NO KOTOpbIM  ONpeAenseTcs
BEJIMUMHA OTKPHITOH MJMHHON MNO3HLUH, NpH
npuMeHeHHH TpeDOoBaHHI K CTPYKTYpe aKTHBOB
CTOUMOCTb YKa3aHHOrO MMYHIECTBA CUHTAETCH
paBHO# BeNMMUMHE OTKPbITOH JJIMHHON MO3HULIKH.

CyMMa BeNMUYMH OTKPLITOH AJMHHON MO3HLMH,
onpejeNeHHbIX MO (bIOYEPCHBIM H OMLMOHHBIM
porosopaM (KOHTpakTam), ©0a30BbIM aKTHBOM
KOTOPBIX SBIAIOTCS WHIEKChI, PACCYMTAHHLIE MO
aKLHMAM, WIH (bIOYEPCHbIE KOHTPaKThl, 6a30BbIM
aKTMBOM  KOTOpPbIX  SBJSIOTCA  WHAEKCHI,
paccUMTaHHbIE MO aKLMAM, HE MOXET NMPEBbILIATD
30 npoLEHTOB CTOMMOCTH aKTMBOB QOH/A.

CyMMa BeJIHYHH OTKPLITOH AJIMHHOW MO3MLIHMHM,
omnpejeNieHHbIX N0 (GbIOYEPCHBIM H OMLMOHHBIM
aorosopaM (kOHTpakTam), 6a30BbIM aKTHBOM
KOTOPbIX SBJISIOTCA MHAEKCHI, pacCYHTaHHbIE MO
obnurauusM, HWIH (bIOYEpPCHbIE KOHTPAKThI,
6a30BbIM aKTHBOM KOTOPbIX ABIAIOTCS HHIEKCHI,
paccudTaHHble MO OOAMrauMsM, He MOXeT
npeebiwiath 30 NMPOLEHTOB CTOMMOCTH aKTHBOB
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¢oHpa.

BenuuvHa OTKpbITOH KOPOTKOM MO3WLMH MO
dbloYepCHBIM M OMUMOHHBLIM  JOrOBOpPaM
(xoHTpakTam) He  [OO/KHAa  MpeBbIlIAThb
OrpaHUY€HHiA, YCTAHOBNEHHbIX WHBECTHLIMOHHOH
Aekjiapauveii B OTHOLIEHMH  MMYLUECTBA,
ABnglolerocs 6a3oBbIM aKTHBOM  YKa3aHHbIX
JOrOBOPOB  (KOHTPAKTOB) MM  (bIOUEPCHBIX
KOHTPAaKTOB, ABAfOUIMXCS 0a30BbIM aKTHBOM
YKa3aHHbIX J0rosopoB (koHTpaktoB). Ecnu
0a30BLIM AKTUBOM YKa3aHHbIX (PbIOYEPCHBIX H
OMUHMOHHBIX JOrOBOPOB (KOHTPAKTOB) ABASETCH
HHIEKC, pacCUMTbIBaeMblii Ha  OCHOBaHWH
COBOKYMHOCTH LEH Ha akUMM, TO BeIMYMHA
OTKPbITOH  KOPOTKOH TMO3HLUMH 1O  TaKHUM
JIOTOBOpaM (KOHTPaKTaM) MOXET COCTaBNIiTb He
Gonee 30 NPOLIEHTOB CTOMMOCTH aKTHBOB (OHAA.

BenvuvHa OTKpLITOH KOpPOTKOH MO3MLMKM MO
GblOYEepCHBIM M OMUMOHHBIM  JIOFOBOPaM
(KOHTpaKTaMm) He J0JDKHA NpeBbLILIATh
OrpaHH4€HHH, YCTAHOBNEHHbIX MHBECTHLIHOHHOMH
AexnapauMeii B OTHOLUEHMH  WMYLLECTBa,
ABnfollerocs 6a3oBbIM aKTHBOM  YKa3aHHbIX
JIOrOBOPOB  (KOHTPAKTOB) MM  (bIOYEPCHBIX
KOHTPAaKTOB, SBIAIOLMXCA 0a30BbIM aKTHBOM
YKa3aHHbIX JOroBOpoB (koHTpakToB). Ecnu
0a30BbIM aKTHBOM YKa3aHHBIX (PbIOYEPCHBIX H
OTMLIHOHHBIX JOrOBOPOB (KOHTPAKTOB) SBISETCH
HHJEKC, pacCHMTbIBaEMblii Ha  OCHOBaHMH
COBOKYMHOCTH LieH Ha o0JMraluu, TO BeJIMYHHA
OTKPBLITOH KOPOTKOH MO3MLUMH MO  TaKUM
JorosopaM (KOHTpakTaMm) MOYKET COCTaB/IATb HE
6onee 30 npoLEHTOB CTOMMOCTH aKTHBOB hoHAA

25. Onwucauue

PUCKOB, CBA3aHHbIX c
HHBECTHPOBaHHEM B 06beKThl,
NpeayCMOTpPEHHbIE HHBECTULIMOHHOH
JexJiapaumei.

Vnpasndiowas KOMMaHWA HE  rapaHTHpYyeT

JIOXOAHOCTb WHBEeCTHUHMI B ¢(oHa. Bnapenbusi
HHBECTHLIMOHHbIX MAaeB HECYT PHUCK YOLITKOB,
CBA3AHHBIX C H3MEHEHHEM PbIHOYHOM CTOUMOCTH
HMYLIECTBA, COCTABIAIOLLEro (OHI.

CroumMocTb HHBCCTHLIMOHHbIX MMAcB MOXKET Kak

25.

Onmucanue PHCKOB, CBA3aHHbIX c
HHBECTUPOBAHHEM B 06bexThl,
NpPENyCMOTpPEHHbIE MHBECTHLIMOHHOM
JeKiapaLueH.

HnBecTtupoBaHue B LieHHble OyMaru CBS3aHO C
BbICOKOH CTENEHbIO PMCKOB, H HE MOApa3yMeBaeT
rapaHtMii, Kkak [0 BO3BpaTy  OCHOBHOIi
UHBECTUPOBAHHOH CYMMbI, TaK U MO MOJIyYeHHUIO
Kakux-nubo J0XOM0B.

I/IHBCCTHPOBaHHe B COOTBETCTBUM ¢ HACTOSLUEH

YBENHUMBATLCA, TaK W yMeHblLIaTbcd B MHBECTHLIMOHHOMH neknapaumeit H
3@BUCUMOCTH  OT  M3MEHEHHS  PBIHOYHOM HOPMaTHBHBIMH akTaMH B cdepe (HHAHCOBBIX
CTOMMOCTH 06BbEKTOB HHBECTHPOBAHHS. PRIHKOB B MMYLIECTBEHHble TNpaBa MO
HWusecTipoBaHue B 0O6BEKTbI, MepEUMCIIEHHbIE B (blouepCHHIM M OMUHOHHBIM  JIOrOBOpaM
n. 23 nacrosmux [IpaBun, cB#3aHO ¢ puckamy, (koHTpakTam), Mpe€ayCcMaTpHBAIOLINM
ABJIAIOIUMUMHCS CNEJCTBMEM BHELIHUX (aKTOPOB, npuobperenne  GasoBoro  akTuea,  JIHGO

Nojly4eHHe  JO0XOAa OT  YBE/HHEHHS  €ro
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a UMEHHO:
MHPOBbIMH (PHHAHCOBBIMH KPU3HCAMH;

BO3MOXHOCTBIO AedosTa rocyjapcTba no CBOUM
obs3aTenbCcTBaM,;

GaHKpOTCTBOM OMHUTCHTOB,
OGUleMHpOBblM naacHUEM LICH;
H3MCHECHHUEM TPOLICHTHLIX CTABOK;

MOTEPAMH, CBA3AHHBIMH C HEBO3MOXHOCTLIO HITH
HEMOJIHOM BO3MOXKHOCTBIO
noprdens LUeHHbIX GyMmar;

peanu3auun

H3MCHCHHEM 3aKOHOAATEC/IbCTBA,
H3MEHEHHEM MOJTUTHYECKOM CHTYaLHH,

BJIHAHHEM H3MCHCHHA MHPOBbBIX LHECH Ha
OTACJIbHbIE TOBAPLI, ChIPLE;

HacTyrieHHeM (opc-MaskOpHbIX OOCTOATENLCTB
M T.0L

Vnpaensiiomas KOMNAaHWA TpPEANPHMET  BCE
HeoOXxoauMble AeiicTBus ans  obecneveHus
MOJHOM  AOCTOBEPHOCTH W TPaBAUBOCTH
uHpOpMaLMK, Ha OCHOBe KoTopoi Oyaer
OCYILECTBIATbCA NMpHOOpETEHHE LieHHBbIX OyMar.
Tem He MeHee, npuoOperatenb HECET PHCK
YMEHbLIEHHS! CTOMMOCTH HHBECTHLIMOHHbIX MAEB.
PesynbraThl  A€ATENbHOCTH  ynpasJslollLeH
KOMIIaHHH B TPOLLIOM He ABJSIOTCS rapaHTHEH
aoxomoB ¢oHaa B OyayluieM, W pelleHHE O
NOKYNKe WHBECTHLHOHHbIX MAECB MPHHUMAETCA
npuobperaTtenem CaMOCTOATENLHO nocne
o3HakoMJieHHs ¢ [IpaBunaMu JOBEPHTENBLHOrO
yrpaBJieHHsl NaeBbiM HHBECTHLIHOHHBIM (OHOM,
€ro MHBECTHLMOHHOH AexiapauHed W OLEHKH
COOTBETCTBYIOLLMX PHCKOB.

CTOMMOCTH  (OTKpbITHE [UIMHHOH  MO3MLMH)
CBA3aHO C PLIHOYHBIM PUCKOM 6a30BOro aKTHBa
(pyicka CHIDKEHHS €ro LieHbl).

HHBecTHpOBaHHE B COOTBETCTBHH C HACTOALLEH
HHBECTHLIMOHHOM Jexiapauuei H
HOPMATHBHBIMKH akTaMH B cdepe (PHHaHCOBBIX
PHIHKOB B WMYIUECTBEHHbIE€  MpaBa MO
¢blouepcHbIM W OMUMOHHBIM  JIOrOBOpam
(xOHTpaKTam), MpeayCcMaTpHBaIOLIHM
OTUyKAeHHe 6a30BOro akTHBa, NHOO MoJyueHHe
10X0Ja OT CHHXXEHHS ero CTOMMOCTH (OTKpbITHE
KOPOTKOH MO3HLIKHK) BIEYET KAK CHHIKEHHE pHCKa
yMEHbLIEHH! CTOMMOCTH aKTHBOB (POHAA, TaK M
CHIDKEHHE HX JOXOAHOCTH.

Vnpaensiowas KOMMaHWs HE  rapaHTHpYeT
JOXOJHOCTb HMHBECTHLHI B ¢oHA. Bnaaenbib
MHBECTHLMOHHLIX TAaeB HECYT PHCK YOBITKOB,
CBA3aHHbIX C H3MEHEHHEM PbIHOYHOH CTOMMOCTH
MMYLIECTBa, COCTABNAIOLIEro GPOHA.

CTOMMOCTh HHBECTHLIMOHHBIX MAaeB MOXET KakK
YBCJIHHHBATDLCA, TaK H YMEHbLLIATLCS B
3aBUCHMOCTH oT H3MECHECHHA pblHO'-lHOﬁ

CTOMMOCTH 00bEKTOB HHBCCTHPOBAHHA.

WuBecTHpoBaHHe B OOBEKTDI, NEPEUHCIIEHHbIE B
n. 23 Hacroswux IlpaBui, CBA3aHO C pHCKamH,
ABMAIOIMMHCA ClleICTBHEM BHEIHMX (PaKTOpOB,
a UMEHHO:

MHpPOBBIMH (GHHAHCOBBIMH KPH3HCAMH;

BO3MOKHOCTBIO AedonTa rocyaapcTsa rno CBOHM
o0s3aTeNnbCTBaAM;

GaHKpOTCTBOM 3MHUTCHTOB;

OGMCMHPOBBIM NMaa€HHEM LIEH;

H3MEHEHHEM TIPOUECHTHLIX CTaBOK,

noTepAMH, CBA3aHHLIMH C HEBO3MO2KHOCTbIO HJTH

HeroMHOH BO3MOXKHOCTbIO peanu3auHu
noptdens ueHHbIX GyMmar;

U3MEHEHHEM 3aKOHOAATE/ILCTBA,
H3MEHEHHEM TIOJIMTHUYECKOM CHTYyalHH;

BJIUAHHEM H3MCHCHHA MHPOBbBIX LHEH Ha
OTACJIbHBIE TOBAPbLI, ChIPLE;

HaCTYIJIEHHeM (POPC-MKOPHBIX OOCTOATENLCTB
M T.IL

Vnpasnsowas KOMNaHWA MpeanpyMeT  Bce
HeoOxoaumble aeiicTBHA A obecneyeHHs
MONHOM  JOCTOBEPHOCTH M MPaBAHBOCTH
unpopMaLUMH, Ha OCHOBe Kkortopoit Oyzmer
OCYLIECTBAATLCS NPHOOPETEHHE LEHHbIX Oymar.
TeM He MeHee, npuHoOpeTaTe/ib HECET PHCK
yMeHbLIEHHS CTONMOCTH MHBECTHLIMOHHBIX MAaeB.
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PezynbTars! JesITeNIbHOCTH yrnpaensiollieii
KOMNaHHHU B MNpOUIIOM HE ABJSIOTCH rapaHTHEd
Aoxonoe ¢oHaa B Oyaywem, M pelieHHE O
NOKYMNKEe HMHBECTHLIMOHHBLIX MaeB NMPUHHMAETCA
npuobperarenem CaMOCTOSITENLHO nocne
o3Hakomnienus ¢ IlpaBunamu noBepuTtenbHOro
YNpaBjieHUs NaeBbIM MHBECTHUMOHHBIM GOHAOM,
€ro HMHBECTHUHOHHOH Aeknapauueil M OLIEHKH
COOTBETCTBYIOLLUX PUCKOB.

Hononuute myHkr 27 Tlpasun ®owpa
MOANMYHKTOM 9)

9) neicTBys B KauyecTBe JOBEPHTE/ILHOTO
ynpasnswowero  GoHaoM, Bhpaee  npu
YCIOBMM  COOMIONEHHS  YCTAHOBJIEHHBIX

HOpPMaTHBHLIMH aKTamMu B chepe
(bUHAHCOBBIX PbIHKOB TpeboBaHHii,
HafpaBl€HHbIX HA OrpaHWYeHHE pPHCKOB,
3aKII04aTh JOTOBOPbI, ABNAIOLIHeECS
NpPOU3BOIHBIMH (dbHHaHCOBBIMU
MHCTPYMEHTaMH.

IMoanyHkr €) noamynkta 5) nynkra 29. Ilpasun
®oHpa

€) CAENKH peno, Nojekalle UCHONHEHHIO 3a CUeT
uMyuiecTsa GoHua;

IMoanyukr e) noamynkta 5) nyHkta 29. IlpaBun
®onpa

€) CHENIKH perno, MojAJexallde UCMONHEeHHIO 3a
cueT HMyllectBa (OHAA, €CIH HHOe He
NpefycCMOTPEHO HOPMATHBHbIMM aKTaMHM B
chepe ¢uHaHCOBBIX  pbIHKOB.  JlaHHOe
orpaHu4eHHe He TpUMEHseTcs, B cllyuae
OZIHOBPEMEHHOTO COOJIIOAEHHS Clle/lyIOLIMX

YCIIOBHIA:

1) caesika peno 3aKno4aeTcs Ha
OpraHM30BaHHBIX TOPrax;

2) cymmMma nepBoi 4acTH peno,
npeaycMaTpHBaoLLeil npuobpereHHe

LieHHbIX OyMmar B cocTaB MMyllecTsa (oHaa,
MeHbllle CyMMbl BTOpoii 4acTH peno. Ilpu
3TOM B cllyyae 3aKJIIOYEHHs CHENIKH 1o
nokynke (mpoaaxe) LUeHHbX  Oymar,
npeaycMatpuBaiouleii  0653aTenbCTBO M0
obpaTHoii mnpoaaxe (MOKYNKE) LIEHHBIX
Oymar, B uensx Hacrosuux IlpaBun neppoii
YaCTblO peno cyuTaeTcs 00A3aTeNbCTBO MO
nokynke (npoaaxe) LueHHbIX Oymar, a BTOpoi
4acTblO peno - 00s3aTenbcTBO NO 06paTHO#M
npoaaxe (MOKynke) LeHHbIXx Oymar. B
cllyyae 3aK/IIOUYeHHs OJHOBPEMEHHO C OJHHM
M TeM XK€ JIMLIOM B3aHMOCBS3aHHBbIX CAENOK
KYTUIH-IPOAXH MO mnpoAaxe (MOKynKe) M
nocneayoleil nokynke (Npoaaxe) LIEHHbIX
O6ymar B uensax Hacroswux IlpaBun nepoit
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YacThlO peno CUHUTACTCA
BO3HUKULICEC U3

0043aTeNIbCTBO,
Mo npojaxe
(NOKynKe) LeHHbIX Oymar, a BTOPOH 4acTbiO
peno - 0043aTeNbCTBO, BO3HUKIIEE H3 CAIETKH

CACJIKH

no mocneayolei nokynke (npoaake)
LieHHbIX OyMmar;

3) cymMma nepBoi yacTH peno,
npeaycMaTpuBaiollled  MPOAAXY — LEHHBIX
Gymar M3 cocTaBa HMyluecTsa (oOHAa,

NpeBbIiLAeT CyMMY BTOPO# 4acTH peno;

4) o6lilee KONMMYECTBO LEHHBIX Oymar (oOwas
CyMMa [EHEXHBIX CPEICTB), COCTABMAOLINX
MMyLLIECTBO (DOHAA, C YUETOM LEHHBIX Oymar
(EEHEeXHBIX ~ CPeACTB),  MPHOOPETEHHBIX
(nonyueHHbIX) B COCTaB WMYLIECTBA tonna
no mnepBoi 4acTH peno, A0 MpeKpalleHus
BTOpOi 4acTW peno He MOXET COCTaBATDH
MeHee KONMYEeCTBa LEHHbIX Gymar (CyMMBl
JEHEXHbIX  CPeAcTB),  NpHOOpEeTeHHBIX
(nosTy4eHHbIX) MO TIEPBOH HacTH PETIO;

5) cpoK HCHOJHEHWs BTOPOH 4YacTW peno He

npeebitnaer 30 AHe# ¢ AaThl 3aK/IOYCHHA

CHENKH perno;

6) Ha MOMEHT 3aK/IOUYEeHHs CAeNKH peno

IMHUTEHTOM LlieHHbIX Oymar, B OTHOLICHHH

KOTOpBIX 3aKilioueHa yKa3aHHas CHeNika, He

packpbita  MHQopmauus O

peilleHHs O PpeopraHu3allM OSMMTEHTa, O

KOHBEpTaUMM LeHHbIX Oymar, O npase

BlaZeNbla LeHHbIX OyMar npeibsBUTh MX K

JOCPO4HOMY MOraleHHIo, 00 oTkaze Wi 06

OTCpPOYKE MCIOJHEHHA

LieHHBIM Gymaram;

NPUHATHH

0043aTeNbCTB MO

7) Ha MOMEHT 3aKMoYeHHs CAC/IKH peno
npocpoUKa HUCMOJIHEHHUSA JIEHEXHBIX
oBs3aTeNbCTB Mo  leHHbiM  Oymaram, B

OTHOIUEHHH KOTOPBIX 3aKJIIOYeHa yKa3aHHas
caefKa, COCTaBIsET MeHee 7 IHei;

8) Ha MOMEHT 3aKJIIO4EHWs CIENKH perno He

packpeita  WHGoOpmauus O  TIPHHATHH

pEllleHHss O MPU3HAHWM OMHTEHTa LEHHBIX

Gymar, B OTHOLIEHHH KOTOPBIX 3aK/04aeTCa

yKkazaHHas cfiefika, baHKpoTOM;

32. [lo caenkawm,

COBEpILEHHbIM B  HapylleHHE
TpeGopanuii moanyHkros 1, 3 u 5 nyHkra 29
Hacroswux [lpaBun, ynpasnsiolias KOMNaHWA
HeceT 00A3aTeNbCTBA JIWUHO U OTBEHAET TOJIBLKO

32.

[lo cnenkaM, COBEpIUEHHbBIM B HapyUICHHC
TpeGOBaHMH  MOAMYHKTa 9 nyHkra 27,
noanyskroe 1, 3 ¥ 5 nyHkTa 29 HacTOAMX

HpaBpm, ynpagjsiouas KOMMNaHHsA HECET
npuHajiexalmm e HUMYILIECTBOM. ,L[O.l'll'lfl, o0sa3aTeNbCTBA JMYHO W OTBEYAcT TOJIBKO
BO3HHUKILHE MO TAKHUM o0a3aTesIbCTBAM, HE MOTYT npuHajjiexalmum et HUMYLUCCTBOM. IIOIII"H,
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POV ENCH 3a cuer MMYLLECTBA, BO3HMKLIKE N0 TaKUM 00s3aTeNbCTBAM, HE MOTYT
cocranistonero goua. norawiatbcs 3a cuer MMYILECTBA,
cocTasnsiowiero Goua.
0. Cnocobbl nonyueHus Bbimucok u3 peectpa | 40. CrocoObl nosy4YeHHs BBIMMCOK M3 peecTpa
’1a/1e/1bLIEB HHBECTHLIMOHHBIX NAEB. BJIaJie/IbLieB HHBECTHLIMOHHBIX MAEB.
Buinucka u3 peecrtpa BIIA/IENbLIEB Bbinucka u3 peectpa BlIaJesIbLIEB
MHBECTHLIMOHHBIX  MAaeB B 3JIEKTPOHHO- MHBECTHIIMOHHBIX NMAaeB B 3JIEKTPOHHOH opme,
undposoii Gopme, HanpapnseTcs 3asBUTENIO B HanpasisieTcs 3aABUTENIO B JIEKTPOHHOM
3NIEKTPOHHO-LUGPOBOIi PopMe € INEKTPOHHOIH dopMe Cc  DJIEKTPOHHOM MOANKCBIO
undpoBoii NOANMKUCHIO pErucTpaTopa. perucTparopa.
Brinucka U3 peectpa B/IaJIE/bLIEB Brinucka u3 peecrpa BlIaJieNbLIEB
MHBECTHLIMOHHBIX NaeB B Gopme JOKyMEHTa Ha MHBECTHLIMOHHBIX MaeB B ¢opMe JOKYMEHTa Ha
OyMa)kHOM  HOCHMTele  Bpyuyaercs  JIMYHO OyMa)xHOM  HOCHUTENe  BpY4YaeTCs  JIMYHO
3a9BUTENII0O WIH  €ro  YNOJHOMOYEHHOMY 3a9BUTENI0 WIM  €ro  YNOJIHOMOYEHHOMY
NpeJICTABUTENIO Yy perucrpaTopa HiaM HHOro NPEeACTABUTENIO Y PErucTpaTropa WM MHOro
YMONHOMOYEHHOr0 MM JIMLA, MPH OTCYTCTBUH YIOJIHOMOYEHHOr0 UM JIMLA, NMPU OTCYTCTBHH
yKasaHus B JaHHBIX cueTa HHoOro cnocoba yKa3aHHS B JaHHbIX cyeTa MHOro cnocoba
Npe0CTaBIeHHUs BbIMTUCKH. NpEeaOCTaBIEHUSA BbIMTHCKH.
[Ipy npexacraBieHHH BBINMCKH MO 3amMpocy [lpy mpeAcCTaBAEHMH BBINMCKM [0  3afpocy
HOTapuyca WM YNOJHOMOYEHHOTO 3aKOHOM HOTapuyca WIH YMOJHOMOUYEHHOTO 3aKOHOM
roCyAapCTBEHHOrO OpraHa OHa HanpasisfeTcs B rocy/1apCTBEHHOrO OpraHa OHa HalpasiifeTcs B
¢opMe mokyMeHTa Ha GyMaKHOM HOCHUTeEJE I10 dopMe noKyMeHTa Ha OyMakHOM HOCHTENE 110
ajipeCy COOTBETCTBYIOLIEro HOTapHyca HIH ajipecy COOTBETCTBYIOLIEr0 HOTapuyca WM
opraHa, ykazaHHOMY B 3amnpoce. opraHa, ykazaHHOMY B 3arpoce.
56. Bblgaua HMHBECTMLMOHHBIX MNaeB nocjie AaThl | 56. Bblgaua WHBECTHMLMOHHBIX NaeB MoOCnE AaThl

3aBEpLUEHHUA
doHna, 3a

(oxoH4aHusa)  (OpPMHpPOBaHUA

HCKJTIOYEHHEM BblIa4H
WHBECTMLIMOHHbIX MaeB MO 3aiBKaM Ha
npuobpeTeHue MHBECTHULIMOHHBIX naes,
noganHbiM areHTaM «OTIl1 Bauk» (OtkpbiTOE

aKLMOHEpHOe o0LLecTBO), 3akpbiTOMY
aKUHOHEPHOMY  OOLIECTBY ~ KOMMEPUYECKOMY
6aHKy «CutnbaHk», OTKpbITOMY

akuvoHepHomy obwectsy «Hopnea bank»,

OCYIECTB/SETCA NMpPH YCIOBHH Nepefaud B MX

OIUIaTy JEHEXKHbIX CPEACTB B CYMME HE MEHEE:

- 5000 (Ilate TbicA4) pybnedt — npH
NepBHYHOM nprobpereHun
MHBECTULIMOHHBIX NnaeB PoHIa;

- 1000 (Oana Tbicaua) pybneit — npwu
nocjieayioleM npHobpeTeHnH
MHBECTHLIMOHHBIX naes (oHaa.

Bhigaua HHBECTHLIMOHHBIX NMaeB MO 3asgBKaM Ha
npuobpereHue WHBECTHLIMOHHBIX naes,
nogauHbiM aredty «OTI1 Bank» (OTtkpbiToe
aKUMOHepHOe O0LIIeCTBO), OCYLLECTBIAETCA NPH
YCIOBUM Mepefayd B MX OMJATy JEHEXHbIX
CpeICTB B CyMMe He MEHee:

- 50 000 (natbaecaT Tbicay) pyOneit — npH
NepBHYHOM npuobpeTeHrH
WHBECTHLIMOHHBIX Naes (oHIa;

3aBepLUEHHS
¢oHaa, 3a

(okoHuaHus)  ¢GOpMHPOBAHHS

HCKJTIOUEHHEM BbLAAYH
WHBECTHUIIMOHHBIX FAeB MO 3aiBKaM Ha
nprobpeTeHue WHBECTULIMOHHBIX naes,
noganHeiM areHtam «OTI1 Bank» (OTkpbiTOE

aKLIHOHEPHOE 00u1ecTBoO), 3akpbiTOMY
aKLUMOHEPHOMY  OOLUECTBY ~ KOMMEPUECKOMY
6aHKy «CutubaHk», OtkpbITOMY

akuuoHepHoMy oOwectBy «Hopaea bawk»,

OCYIIECTBIAETCA MPH YCIOBHU NeEpelaud B MX

OIIaTy AEHEXHBIX CPEJCTB B CyMME HE MeHee:

- 5000 (Tlatb Thicau) pyOne#t — ans nuu,
He ABNAIOLIUXCA BJIa/1e/1bLIAMH
MHBECTHLIMOHHBIX naes (GoHaa;

- 1000 (Oagna Thicsua) pybnedt — ans
BAAJIEbLEB naes
tonpa.

HHBECTHLIHOHHbIX

Bhijjaua HHBECTHMLIMOHHLIX NAeB NO 3asABKaM Ha
nprobpereHHe HHBECTHLIMOHHbIX naes,
nonanubiM arenty «OTI1 Bauk» (OtkpbiToe
aKUMOHepHOe O0LLECTBO), OCYILECTBIAETCS MPH
YCIOBHM Tepefaud B MX OIMIaTy JIEHEXHbIX
CpPe/CTB B CyMME HE MEHee:

- 50 000 (msaTbaecAT Thicsu) pybneit — nas
JIUL, HEe SBISIOIIMXCA BIajelbLUaMH
WHBECTHLIMOHHBIX Maes PoHa;
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000 Qo nars Thicsu) pybnei —
npH HOCIC/LYI01IEM npuobpereHun
HIBCCTHIMONNBLIX 11a¢B (pOHAaA.

Hanutni mitsCCTHIMOHHBIX NaeB 110 3asdBKaM Ha
nprodperenne MHBECTHLIHOHHBIX naes,
HOANLIM - AICHTY 3aKpLITOMY aKLMOHEPHOMY
obmecTsy kommepueckomy 6anky «Cutubank»,
OCYINCCTBIIACTCA MPH YC/IOBHH Mepeaadd B MX
OlIATy JIGHEXKHBIX CPEACTB B CyMME HE MEHee:!

50 000 (narbaecsaT Thica4) pybneit — npu
1IepBUHHOM npuobpeTeHHu

WHBECTHUHWOHHBLIX NAacB (bOHlIa;

- 5000 (natb Thicau) pybned — npH
nocienyoweM npuoOpeTeHHH

WHBECTULIMOHHbLIX MAacB (t)OHIla.

Bblaaya HHBECTHMLIMOHHBIX MAEB MO 3asiBKaM Ha
npuobpeTeHue HHBECTULIMOHHBIX naes,
nojaHHbiM areHTy OTKpBITOE aKLHOHEepHOe
obwectso «Hoppea bBank», ocyuecTBaseTcs
NpH YCIIOBMYM NEpeaayy B UX OMUIATY ACHEXHbIX
CpPE/CTB B CyMME He MeHee:

- 30 000 (TpuauaTh Thicau) pybnei - npu

NepBHUUHOM npuoOpeTeHun
MHBECTHLIMOHHBIX NnaeB GoH/a;

- 2000 (aBe TbicAauM) pybneit - npu
nocieyoLeM npHoGpeTeHHH
MHBECTULIMOHHBIX naes (GoHaa.

B cnyuae mocTyruieHMs JEHEXHBIX CPEICTB B
OnnaTy MHBECTULHMOHHBIX TaeB no 3asBKe,

noiaHHoN areHry, npeKpaTHBLIEMY
OCYyLIECTBJICHHE  AreHTCKOH  JesTebHOCTH,
MMHMManbHas CyMMa JEHEXHbIX Cpe/ICTB,

nepegapaeMbix B Omniarty UHBECTHLUHOHHBIX
naes, HE yCTaHaBIIMBACTCA.

B ciyuae MOCTYIJIEHHs JEHEKHBIX CPEICTB B
ONnaTy HWHBECTHLIMOHHBIX MAeB MO 3as’BKE,
NojaHHONW HOMMHAILHBLIM JIEpXKATelleM HIIH
JIOBEPHUTENBHBIM YNPABIAIOIMM, MHHUMAJIbHAS
CyMMa [CHEKHbIX CPEICTB, fepefaBacMbiX B

- 25 000 (nBaguath NsTh Thics4) pyOner —
JUIS BNAJeNbiUeB MHBECTULIMOHHBIX Macs
doHza.

Bbigaua MHBECTULIMOHHBIX MAEB 110 3asBKaM Ha
nprobpereHue MHBECTHLIMOHHbBIX naes,
NOJ@HHBLIM areHTy 3aKpbiTOMY aKLUMOHEPHOMY
o6ecTBy KoMMepueckoMy GaHky «CHTHOaHK»,
OCYyLIECTBISETCS MpPH YCJIOBUM Nepefayu B HMX
OMJIaTy JEHEXHBIX CPEJCTB B CyMMe He MeHee:

- 50 000 (nATbaecAT Thica4) pybneit — ans

JIML, He ABIAIOLKUXCA BjiaajeilblaMH
UHBECTHULUMOHHbLIX NacB (bonna;

- 5000 (narb Teicay) pyOned — s
BJlaJieNibLIEB
doxaa.

HHBECTULIHOHHBIX naes

Bhbiaua MHBECTHLMOHHBIX MAEB M0 3asBKaM Ha
npuobpeTeHye MHBECTHLIMOHHBIX naes,
nogaHHeiM areHTy OTKpBITOE aKUMOHEepHOe
obwecrso «Hopaea baHk», ocyuecTBiasercs
[pH YCJIOBMM NeEpeaiy B MX OMIaTy ACHeXHbIX
CPEACTB B CYMME HE MeHee:

- 30 000 (Tpuauatsh ThicA4) pybneid - ans
AL, HE ABJIAIOIIMXCA  Blaje/blaMH
MHBECTHULIHOHHbIX naes (oHa;

- 2000 (ase Teicauu) pyOnedt - ans
BnafienblieB  MHBECTHLUMOHHbLIX  MaeB
tdonpa.

B ciay4dace MNoOCTYIJIEHHA JEHEeXHbIX CpPEeACTB B
orlaTy WMHBECTHLIMOHHbBIX naes IO 3afABKe,

nojaHHo#M areHTy, npeKkpaTHBLIEMY
OCYLIECTBIEHHE  AreHTCKOW  JeATe/lbHOCTH,
MHHMMaJbHAd CYMMa JIEHEXHBIX CPEICTB,

nepenaBsacMbiX B omlaty HWHBECTHLHOHHbLIX
rnaeB, HE yCTaHaB/IMBACTCA.

B cjiydyae NOCTYIUJICHHUA JEHEXKHbIX CpPEeACTB B
omnaTy HWHBECTULUHOHHBIX naes Mo 3asBKe,
HOJI&HHOE HOMMHAJIbHBLIM  JiepKaTeneM HIH
JOBCPUTEIbHBIM ynpas/jfaloUInM, MUHHMaJIbHasA
CyMMa JCHEXHbIX CpEACTB, nepeaasacMbix B

oraty MHBECTHLIMOHHBIX naes, He oruiaty HHBECTULMOHHBIX naes, He
yCTaHaBJIMBAETCA. yCTaHaBJIMBaETCA.

66. Ilpu mnomaue 3asBku Ha npuoGperenue | 66. [lpy nopmaue 3asBKM Ha mpHoGpeTeHue
WHBECTHLIMOHHBIX naes nocne Jatbl MHBECTHLIHOHHBIX naes nocie JaThl
3aBepiueHuss  (OKOHuaHMs)  GOpMHPOBaHHS 3apeplienus  (OKOHuaHus)  (oOpMHMpOBaHHS
doHaa: ynpasnstolieii KOMNaHAK U areHTam, 3a ¢onpa:

UCKJIIOYEHHEM areHTOB 32‘1‘KpblToe aKLIMOHEPHOE ynpasnsmiowell  KoMNaHHH, Ty
obuiecTBO koMMepueckuii G6aHk «CuTnbanK», npuobpeTeHus Mo adBKaM,  TIOAAHHbIM
OtkpeiToe akuuoHepHoe obuwectso «Hopaea HOMMHANbHBIM  JCpaTeneM - 3aKpbITHIM
Bani», 3akpbiroe  akioHepHoe  obuiecTBO aKUMOHEPHBIM OBLIECTBOM KOMMepHeckHii 6aHK
«bank HWHtesa» HanbaBka, Ha  KOTOpYHO «CuTHGAHK,

yBeJIH4HBAETCA pacueTHas CTOMMOCTb
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HURCCTHHHONNIOrO nas, HE YCTaHAaBJ/IMBAC€TCA.

llpn  nopave 3adBKM  Ha  npuobpeTeHue
HIIBCCTUIMONHBIX a€B  areHTy 3akpbiTOMYy
aKilMoHEpHOMY — ODLIECTBY ~ KOMMEpPUECKOMY
Oanky «CutubaHk» HanbaBka, Ha KOTOPYIO
yBEJTMUHBAETCA pacueTHas

MHBECTULIMOHHOrO MNas, COCTaBJIACT:

CTOUMOCTDL

- npd npHOOpETEHHH WHBECTMLMOHHBIX
naes Ha cymmy no 1000000 (omHoro
MUJLTHOHA) pybneii: 1,5 (oaHa uenas nartb
JeciaTblX) TpOLEHTa OT  PpacueTHOH
CTOMMOCTH HHBECTHLIMOHHOTO Mas;

- npd NpUOOpeTEeHHH HHBECTHLIMOHHBIX
naes Ha cymmy ot 1000000 (omHoro
MUJIIHOHA) pyOnel BKIIIOUHMTENBHO 10
5000000 (natu MuIHOHOB) pyOnei:
1,25 (oaHa nenas ABaauaTh NATb COTHIX)
NpoLeHTa OT PpacueTHOH CTOMMOCTH
MHBECTULIMOHHOrO Nas;

- npu  NpuUOOpEeTeHHH HHBECTHLIMOHHBIX
naes Ha cymmy ot 5000000 (natu
MHJUTMOHOB) pyOneii BKIIOUMTENBHO H
Bbiite: 1 (OAMH) MPOLIEHT OT PacyeTHOMH
CTOUMOCTH MHBECTHLIMOHHOrO Mnasi.

[lpy nopaue 3asBkM Ha npuobpeTeHue
MHBECTHULIMOHHBIX nNaeB areHty OTKpbITOMY
akuuoHepHomy obwectsy «Hopnea bahk»,
3aKkpbITOMY aKUHOHepHOMY obuiecTBy «baHk
Hnreza» HanbaBka, Ha KOTOPYIO YBEJIHUHMBAETCA
pacueTHas CTOMMOCTb WHBECTHLIMOHHOrO mas,
COCTaBJISIET:

- npu MpUOOPETEHHH HMHBECTHLIMOHHBIX
naes Ha cymmy meHee 300 000 (TpexcoT
Thica4) pybnei: 1,5 (oaHa uenas naTh
JECATHIX) TNpOLEeHTa OT  PacueTHOH
CTOMMOCTH MHBECTHMLIMOHHOTO Nas;

- npu npuoOpEeTEeHHH HHBECTHLIHOHHBIX
naee Ha cymmy ot 300000 (Tpexcot
ThiCA4) pybneH  BIJIIOYMTENBHO 110
1 000 000 (oaHoro MuaIHOHA) pybneii: 1
(omnH) NpOLEHT  OT  PacyeTHOH
CTOUMOCTH MHBECTULIMOHHOTO Mas;

- npu nNpuOOpPEeTEeHHH HHBECTHLMOHHBIX
naes Ha cymmy ot 1000000 (omHoro
MH/UIHOHA) pYyOneH BKJIIOUHMTENLHO H
goie: 0,5 (HOMb LENBIX MATb JECATHIX)
NpoLeHTa OT pPacyeTHOH CTOMMOCTH
WHBECTULIHOHHOTO nas.

U aredHraMm, 3a HCKIOYCHHEM arcHTOB 3aKpblToe

aKLIMOHepHOe OOLUEeCTBO KOMMeEpHYECKHH 6ank
«CurnbaHk», OtkpoiTOE aKLIMOHEpHOE
obwecrso  «Hopaea  Bank»,  3akpsiToe

akuuoHepHoe obuiectBo «bank Muresza»

Han0aBKa, Ha KOTOPYIO YBEIMYMBAETCA pacueTHas

CTOUMOCTD HWHBECTUIIHOHHOTI'O nas, HE
YCTaHaBJIUBACTCA.

[lpuy nopmaye 3asBkM Ha npuobpeTeHue
MHBECTULIHOHHLIX TNaeB areHTy 3aKpbiToMy
aKLMOHEPHOMY  OOLUECTBY  KOMMEPUYECKOMY
OaHky «CutnbGaHk» HaabaBka, Ha KOTOpPYIO
yBeNU4YHUBAETCS pacueTHas

MHBECTHULIMOHHOrO Mas, COCTaBJIsET:

CTOUMOCTDb

- npy NpUOOPETEHUH HHBECTHLIMOHHBIX
naes Ha cymmy ao 1000000 (omHoro
MUJITHOHA) pybneii: 1,5 (o4Ha uenas naTh
AECATbIX) TMpoOLEHTa OT  PacyeTHOH
CTOMMOCTH HHBECTHLIHOHHOTO MNas;

- npu MNpUOOPETEHMH HHBECTHLIMOHHBIX
naee Ha cymmy ot 1000000 (oaHoro
MUJIIMOHA) pyOned BKIIOUMTENILHO 10
5000000 (mATH MWIIMOHOB) pyOnei:
1,25 (oaHa Lenas ABaAuUaTh MATb COTHIX)
NpoLeHTa OT pAacqeTHOM CTOMMOCTH
HMHBECTHLIMOHHOTO nas;

- npu npuoOpeTeHHH HHBECTHLMOHHBIX
naes Ha cymmy ot 5000000 (nsru
MMWJUTMOHOB) pyOJieil BKIIOYHTENBHO H
Bbitie: | (OAMH) MPOLIEHT OT PacHeTHOH
CTOWMOCTH MHBECTHLIMOHHOIO ras.

Ilpu nopaue 3asBKM Ha npuobpereHHe
MHBECTHLIMOHHBIX mnaeB areHTy OTKpbiTOMY
akumoHepHomy obwectBy «Hopmea baHk»,
3akpbIToMy aKuMOHepHOoMY oOwecTBy «baHk
Unte3a» HaabaBKa, HA KOTOPYIO YBEIHUHBACTCA
pacueTHas CTOMMOCTb HMHBECTHLMOHHOrO nas,
COCTaBJIACT:

- Mpd NpUOOPETEHWH HHBECTHLIMOHHBIX
naes Ha cymmy mexee 300 000 (tpexcot
Teicau) pybneii: 1,5 (omHa uenas naTh
HeCATbIX) TpOLEHTa OT  PacueTHOH
CTOMMOCTH MHBECTHULIMOHHOTO M1as;

- npd NpuOOpETEHHH HHBECTULIMOHHBIX
naee Ha cymmy ot 300000 (rpexcor
ThicA4) pybnedl  BKJIIOYUTENIBHO IO
1 000 000 (omHOro MMJUTHMOHA) py6unei: 1
(oauH) NpOLEHT oT pacueTHOM
CTOMMOCTH HHBECTHULIHOHHOTO Mas;
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- npy npHoOpeTeHUH WHBECTHLMOHHBIX
naes Ha cymmy ot 1000000 (omHoro
MMJUIMOHA) pyOneil BKIIOUMTENbHO M
Bbite: 0,5 (HonMp UELIX NATH AECATHIX)
MpoUEHTAa OT pacyeTHOW CTOMMOCTH
MHBECTHLIMOHHOTO Nas.

Ilpy nopaye 3asBkM Ha npuoOpeTeHHe
MHBECTHLIMOHHBIX naes ynpapnsoueH
KOMMNaHWM HOMHHAIBLHBIM  JAepXKaTelieM -
3aKpbITbIM aKLIHOHEPHBIM obmecTBOM
KomMepueckuii OaHk «CuTubGaHk», Haabaeka,
Ha  KOTOPYIO  YBEJNMYMBAETCA  pacueTHas

CTOUMOCTb HHBCCTHUHOHHOIO Mas, COCTABIIACT:

- npy npHoOpPEeTeHHH HHBECTHLUMOHHBIX
naes Ha cymmy ao 1000000 (omHoro
MUINUoHa) pybneii: 1,5 (oaHa uenas natk
JecATbIX) MpOLEHTa OT  PacyeTHOM
CTOMMOCTH MHBECTHLIMOHHOTO Mas;

- npd npuoOpeTeHHH HHBECTHUMOHHBIX
naee Ha cymmy ot 1000000 (omHoro
MHWJUJIHOHA) pyOned BKIIOUMTENILHO A0
5000000 (naTd MHUIAMOHOB) pyOnei:
1,25 (oaHa Lenas ABaAuaTh NATb COTHIX)
MpOUEHTa OT pacuyeTHOH CTOMMOCTH
WHBECTHLIHOHHOIO MNas;

- npd nNpUOOPETEHHH WHBECTULMOHHBIX
naee Ha cymmy ot 5000000 (mstu
MH/JIHOHOB) pYOJiel BKIIOYHTENBHO W
Bbie: 1 (OAMH) MPOLEHT OT PAacuETHOH
CTOMMOCTH HHBECTHLIHOHHOTO Nas.

A63au BTopoii B myHkte 83(1) [IpaBun ®oHna

PeuleHne o6 oOMeHe MHBECTHLIMOHHBIX MaeB Ha
MHBECTHLIHOHHbIE Nau ¢oHAa, K KOTOpOMY
OCYILECTBIAETCA TPUCOEAUHEHHE, HE MOXET
ObITh MPUHATO YMpaBAAlOIIEH KOMMaHueH B
cllyuae, eclid MpaBo YNpas/AoLIeH KOMNaHHH Ha
pacnopsskeHWe HMYILUECTBOM, COCTAaBJIAIOLLNM
doHa (kakoi-1TMGO HACTBIO TAKOrO HMYILLECTBA),
OrpaHUYEeHO B COOTBETCTBHH C TpeOOBaHUAMH
HOPMAaTHBHBIX MPABOBLIX aKTOB, PpELICHUAMH
denepanbHbIX OpPraHoB MCMOJIHMTENILHOW BACTH
HJIK peLIeHHEM Cya.

A63au Tpetuii B nyHkre 83(1) [Ipasun doxpa

VYnpasnsiolas KOMMaHHs OTMEHSET
yKazaHHOE pelIEHHE, €C/Ii B MepuHoA mnocie
MPUHATHS YMpABIAIOLIEH KOMMAHHEH TaKoro
pelleHHs W A0 MNPHOCTAHOBIEHUA MNpHEMa
3agBOK Ha NpHOOpeTeHue, noralleHue H oOMeH
MHBECTHLIMOHHBIX MaeB, YKa3aHHOro B MyHKTe
83(3) HaCTOALIMX [TpaBui, npaso

A63au eropoit B nyHkre 83(1) INpasun @oHpa

PelueHne 06 oOMeHe MHBECTHLIMOHHBIX MAacB
Ha WHBECTHLMOHHbIE MaW QOHAA, K KOTOpPOMY
OCYLUECTBISETCA MpPUCOEAWHEHHE, HE MOXET
GbITh MPUHATO YNpaBAIOUIEH komnaHuel B
clyuae, €C/i NpaBo yNpap/sioLleid KOMMaHWH Ha
pacnopsykeHHE HMMYLIECTBOM, COCTaB/IAIOLINM
dona (kakoi-nubo 4acThio TAKOrO MMYLIECTBA),
OrpaHHYEHO B COOTBETCTBHM C TpeGOBaHWAMH
HOPMaTHUBHBIX MpPaBOBbIX aKTOB, PELICHHAMH
denepanbHbIX OPraHoOB HCMONHUTENBHOMN BNIACTH,
BaHka Poccuu unu peileHHeM cyaa.

A63au Tpetuii B nyHkre 83(1) [Ipasun donna

Vnpasnsiowass  KOMMAHUA ~ OTMEHAET
yKa3aHHOe peLleHHUE, ECJIH B NIepHOJ nocne
MPUHATHS  ynpaBnsiomell  koMnaHWed
TaKOro pellieHus W A0 MPHOCTAHOBNEHHA
npuemMa  3asBOK Ha  mpuobpereHue,
noralleHHe M OOMEH HHBECTHLHOHHBIX
maes, ykasauHoro B nyHkre 83(3)
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ynpasasiiowiel KOMNaHWH Ha PacnopsKeHHe
MMYLIECTBOM, COCTaBiAOWMM (oHa (kakoW-
nubo uacThlO TaKOro HMyLiecTBa), Obl1o
OrpaHM4eHO B COOTBETCTBHH C TpeGOBaHMAMH
HOPMaTHBHBIX TPaBOBbIX aKTOB, PELICHUAMM
(denepanbHbIX ~ OPraHoOB  HCIMOJHHMTENILHOM
BJIACTH MJTH PELLIEHHEM Cyaa.

Hactoawux [IpaBun, npaBo ynpasnsioLeH
KOMMNaHHH Ha pacnopskeHHe
MMYILECTBOM,  COCTaBnsioluM  GoHA
(kako#-nMbO YacCThIO TAKOTO MMYILECTBA),
ObUI0O OrpaHMYEHO B COOTBETCTBHH C
TpeGOBaHMAMH HOPMATHBHBbIX MPaBOBbIX
aKTOB, peLieHHAMH ¢eaepaibHbIX OpraHoB
UCNoJNIHUTENbHOM BnacTH, baHka Poccuun
WITH peLlieHHeM Cyaa.

A6G3au Bropoii B nyHkTe 83(4) [Ipasun ®oxpa

B cnyuae ecnu B TeueHHWe yKa3aHHOro Cpoka
npaso ynpasnsoluei KOMMaHHH Ha
pacrnopsKeHHe HMMYIUECTBOM, COCTaBJISIOUINM
¢doua (kakoii-mbo YacTbiO TAKOTO HMYILECTBA),
ObUI0  OrpaHM4YeHO B COOTBETCTBHH  C
TpeGOBaHMSIMH HOPMATHBHbIX MPaBOBbIX aKTOB,
peLIeHHIMH (denepanbHbIX OpraHoB
MCNOJIHMTENBHONM BNACTU MW peElEHUEM CyAa,
ynpaensoLas KOMMaHus HE BIIpaBe
0O0bEAMHATL UMYILECTBO (POHAA C MMYLLECTBOM
¢oHna, K KOTOpOMY OCYLLECTBIIAETCA
NPUCOEAHHEHHE, N0 [HA CHATHS YKa3aHHOro
orpaHuyeHus. [Ipu 3TOM TeueHHEe yKa3aHHOro
CpOKa TMPUOCTAHABJIMBAETCA JO [HA CHATHA
TaKOFrO OrpaHUuEHHS.

A63au ropoii B nyHkte 83(4) [Ipasun ®Ponaa

B cayuae ecnu B TEYEHHE YKa3aHHOro
CpOKa MpaBo yNpassoLEH KOMNAaHHWH Ha
pacrnopskeHH1e MMYLIECTBOM,
COCTaBAIOLMM ¢donn  (xakoi#i-nubo
4acTbIO TaKoro uMmyilecTa), Obuio
OrpaHHYEHO B COOTBETCTBHH c
TpeOOBaHMAMM HOPMATHBHBLIX MPAaBOBBIX
aKTOB, peLIEHUAMH (QeaepaibHbIX OPTraHOB
MCMONHUTENbHOM BnacTH, banka Poccuu
WIH pelueHueM CyJa, ynpasnsioluas
KOMMaHMs He  BnpaBe  OOBLEAMHATHL
uMylecTBo GoHAa ¢ UMyLecTBOM (oHaa,
K KOTOpOMY OCYLLECTBAETCSA
npucoeiMHeHHe, OO  AHA  CHATHUA
yKa3aHHOro orpaHuuenus. [lpu aTOM
TEeUEeHHE yKa3aHHOro cpoka
MPUOCTAHABIMBAETCA O JAHA  CHATHA
TaKOro OrpaHHYEHHS.

A63ay tpetuii B myHkte 83(6) [Ipasun ®onpa

Vnpaensioias koMnasus o643aHa OTMEHUTD
yKa3zaHHOE pelleHHe, €Cl¥ B MEpPUOA nocie
NPUHATHA YNpaBJAOIIEH KOMNaHWEH TaKkoro
pelieHHs W O TPHOCTAHOBJIEHHS TMpHema
3asBOK Ha MpUoOpeTeHHe, noratueHue U 0OMeH
MHBECTHLMOHHBIX  MaeB,  YKa3aHHOTO B
HaCTOSLIEM MYHKTE, MpaBO YNpaBisoLLEH
KOMMNaHHWM Ha PpacropshHKEHHE HMMYILECTBOM,
COCTABJIAIOLIUM NpUCOeAUHAEMbIH ¢doHn
(kako#-nu6o YaCTHIO TAKOTO UMYLLECTBA), ObLIO
OrpaHU4eHO B COOTBETCTBHHM C TpeGOBaHUAMH
HOPMATHBHBIX MPABOBbIX aKTOB, PELIEHUAMH
¢enepanbHbIX ~ OpraHOB UCTIOSIHUTENLHOMN
BJIACTH WM pPeLIeHHEM Cya.

A63an Tpetuit B nyHkre 83(6) Ipasun ®oxna
Vnpasnsiowas KoMnaHus —o0s3aHa
OTMEHHTb YKa3aHHOE pEIIEHHE, €CH B
nepydoa Mocjie NPUHATHA YNpaBisioLleH
KOMMNaHWeil Takoro pelleHHs H 10
MPUOCTAHOBNEHUA TMpuHeEMa 3asBOK Ha
npuobpeTeHue, MnoramieHue U OOMeH
MHBECTHLMOHHBIX MaeB, YKa3aHHOro B
HACTOALLEM NyHKTE, MPAaBO YMpaBisioLIe#
KOMIMAaHHH Ha pacnopsKeHHe
MMYLIECTBOM, COCTaBJIAIOLINUM
npucoeauHsemblii  ¢oHp  (kaxoii-nu6o
YacTHIO Takoro MMylluecTsa), Obu10
OrpaHKUeHO B COOTBETCTBHH c
TpeGOBaHUAMH HOPMATHUBHBIX MPABOBLIX
aKTOB, pelleHHsAMH (eiepaybHbIX OPraHoB
MCTIONIHUTENbHOM BnacTH, banka Poccuu
WM peLleHUeM Cyaa.

85.

HNHBeCTHLIMOHHbIE AU MOTYT 0oOMeHHBaTLCA Ha
UHBECTHLUUOHHbLIC AN

85. HHBECTHLMOHHbBIE Nau MOryT OOMEHUBATHCA HA
MHBECTHLIMOHHBIE NaH:

L OTKpHITOrO0 MaeBOro WHBECTHLIMOHHOrO . OTKpBITOrO MaeBoro WHBECTHLUOHHOTO
donpa obnuraumii «BTB - ®DoHn donna obauraumit «BTB - @oHA
OO6nMrauMu mnioc», O6aMrauuy miuoc»,

. OTKPbITOrO MaeBOro HWHBECTHLIMOHHOrO . OTKpPBLITOrO MaeBOr0 HWHBECTMLHOHHOIO
donna akumii  «BTB -  ®oHa doupa akumii  «BTb -~  DoHz
DNeKTPO3HEPrETHKHU», DNeKTPOIHEPreTUKH»,

o OTKPbITOrO MAaeBOr0 WHBECTHLMOHHOTO . OTKpBITOr0 MaeBOro WHBECTMLIHOHHOIO
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BJIafIE/IbLEE WHBECTHLIMOHHBIX MAaeB B CPOK He
fonee 5 palounx [IHeH co crueaylowero 3a
natoi npuema 3asBKH Ha obmeH
MHBECTHLIMOHHBIX NAacB WIM COBMAAAIOLUETO C
3TOM JaTOHW [HS OKOH4YaHHA CpoKa npuema
3asBOK Ha npuobpeTerue, norauieHyne ¥ obMeH
HHBECTULMOHHBIX NAEB 3TOr0 HMHTEPBAIBLHOrO
NaeBoro WHBECTHLIMOHHOTO (hoHAa.

Vnpaenstolas KOMNaHWs cOBepliaeT
JeHCTBHs no nepenaue MMYLLECTBA,
COCTaBJAIOLIEro ¢ona, B COCTaB
MHTEPBAIIBHOTO  MA3EBOr0  MHBECTHLIHOHHOIO
¢doHaa, Ha MHBECTHLMOHHBIE Nau KOTOPOro
ocyiecTBnsercs oOMeH, He no3iHee paGouero
[Hs, Cledylowero 3a JHEM KOHBEpTallkH
MHBECTHLIMOHHBIX naes, B pa3mepe,
COOTBETCTBYIOIlEM  PACYETHOH  CTOMMOCTH
KOHBEPTHPYEMbIX ~ MHBECTHLUHMOHHBIX  TaeB,
onpefeneHHOi Ha JaTy OKOH4YaHHsA Cpoka
npvema 3asBOK Ha NpuoOpeTeHue, NorauieHHe U
0oOMeH WHBECTHLMOHHBIX MAa€B MHTEPBAlbHOIO
NaeBOro WHBECTWLIMOHHOTO (OHAA, B KOTOpPbIC
OCYLLECTBIISIETCA KOHBEPTALIMA.

[oanyukrst 1), 2) nynkra 106

1) Hactoswue [IpaBuna, a TakKe NOMHBIA TEKCT
BHECEHHBIX B HHX WU3MEHEHHH,
3aperuCTPUPOBAHHBIX dbenepanbHbIM
OpraHoM WCMOJIHMTENbLHON BIACTH NO PbIHKY
LEHHbIX Oymar;

2) Hacrosiuue [lpaBuna ¢ yueroM BHECEHHBIX B
HMX  HM3MEHeHuH,  3aperMCTPHPOBAHHbIX
(esepanbHbiM  OpPraHoM MCMOJIHMTENbHOM

BIACTH 110 PbIHKY LIeHHbIX Oymar;

MoanyHkTsbl 1), 2) nyHKTa 106

1) Hacrosiuwve [MpaBuna, a Takoke NOMHbIA TEKCT

BHECEHHBIX B HHX M3MEHEHUH,
¢denepanbHbIM
OpraHoM WCNONHUTENbLHON BNACTH MO PLIHKY

LeHHbIX 6ymar, bankom Pocchu;

3aperucTpUpOBaHHbIX

2) Hactosiyue [lpaBuna ¢ y4eToM BHECCHHBIX B

HUX  M3MEHEeHWH,  3aperMcTpUpOBaHHBIX
¢enepanbHbiM  OpraHom WUCNOAHUTEbHOH
BNACTH MO PbIHKY LEHHBIX oymar, baHkom

Poccuu;
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Bcgro npownTo, npoHyMepoBaHO U CKpenieHo

| mevarblo AEV JIHCTOB.

IleHepanbHBIfl AUpekTOp

3A0 «BTB Kanutan Ynpasnenue AKTHBaMH»

H.B. Inyraps




