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Io Bcemy Texcty IlpaBun noBepuTENbHOrO YNpaBieHUs OTKPBITHIM MAEBLIM MHBECTHLIHOHHBIM (DOHI0M
akuui «BTB — @ona Mertannyprun» (nanee — [Ipasuna ®oHaa) cnoBa «HOPMATHBHBLIMH NPaBOBBLIMHM aKTAMH
(enepanbHOrO OpraHa HCHONHHTENBLHON BJACTH MO PhIHKY LEHHBIX OyMar» B COOTBETCTBYIOIUMX Majexax
3aMEHUTB CJIOBAMH «HOPMaTHBHbIMM aKTaMH B cepe GHHAHCOBBIX PHIHKOB» B COOTBETCTBYIOILHMX MAJ€XKaX.

Io Bcemy Tekcry INpasun ®onna (3a vckioueHueM noamyHkros 1), 2) nynkra 106) cnosa «deaepabHsiii
OpraH HCMOJIHHUTE/bLHOMH B1aCTH MO PLIHKY LIEHHbIX GyMar» B COOTBETCTBYIOLIMX Najexax 3aMEHHTh CJIOBaMH

«bank Poccum» B COOTBETCTBYIOLIHUX Mnaaexax.

Crapasn pepakuus

HoBana pepakuua

22. HHBecTHMUHMOHHAA
KOMNaHUM:

MONHTHKa  YMpaBistowei

HHBeCcTHLHOHHOI]
ynpasnsiouwei

MOMUTHKOI
KOMIMaHHH ABJsETCH
NOJITOCPOYHOE  BJIOXKEHHE CPEACTB B LIEHHbIE
Oymaru.

22. HHBecTHUMOHHas  MOJMTMKA  YMNpaeasioulei
KOMMaHUU:
HuBecTuumoHHoN  noauTvkol  ynpasnsioLueit

KOMIAHUM ABJSETCA JAONrOCPOYHOE BJIOXEHHE
CPEACTB B LIEHHble OyMard W KpaTKOCPOYHOE
BJIOKEHUE CPEACTB B MMYUIECTBEHHbIE MpaBa U3
¢GbIOYEPCHBIX M ONUMOHHBIX  JOTFOBOPOB
(kOoHTpakTOB).

WMmyuiectseHHble npaBa M3  (PbIOYEPCHBIX U
OMNLIMOHHBIX JOroBOpOB (KOHTPaKTOB) MOTYT
COCTaBJATh aKTHBbI (JOHJA MPH YCAOBHHU YTO:

1) ykasaHHble HOrOBOpbI 3aKJIOUEHbI Ha TOPrax
(OHIOBBIX, BAIIOTHBIX OHUPXK B COOTBETCTBHH C
YTBEPXKACHHBIMM  MMH  creldUKALHAMH,
OMpeleNslolMMKU  CTaHAapTHbiE  YCIOBHA
COOTBETCTBYIOLIHX AOTOBOPOB (KOHTPAKTOB);

2) cymMMa BEJIMYHH OTKPBITOH ANMHHOH MO3ULMH
no BceM (blOUEPCHBIM W OMLIMOHHBIM
KOHTPAKTaM He NpEBbILIAET:

CYMMy [€HEXHbIX CpEICTB,
akTMBbl  ¢oHAa M
npoecCUOHANIbHBIX ~ YYaCTHHKOB  PbIHKA
UeHHbIX Oymar, 3a  BbIYETOM  CYMMbI
0043aTenbCTB MO Nepeaaye AEHEKHbIX CPeICTB,
COCTaBNAIOLIMX aKTHBbI (POHAA, MO Ccleskam, He
ABNAIOMIMMCS  MPOU3BOAHBIMH  (HHAHCOBLIMU
MHCTPYMEHTaMH); U

COCTaBAAKOLIHUX
HaxoasaLlHuXCs y

CyYMMY JACHCKHbIX CpeACTB, BKJ1tO4Yas
WHOCTPAHHYIO BAIIOTY, COCTABJIAIOILUX aKTHBBI
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doHaa, Ha GaHKOBCKMX cYeTax; U

CYMMY [JE€HEKHbIX CpPEACTB, COCTaBJAIOLMX
akTMBbl  GOHAA, BKIKOYAS  HHOCTPAHHYIO
BAIOTY, BO  BKIaAaXx B  KPEOMTHBIX

OpraHH3aLusXx, MMEIOLLIHX peHTHHT
AONIFOCPOYHON KpPeAHTOCMOCOOHOCTH HE HIDKE
YpOBHS "BBB-" no Knaccudpukauuu

peHTHHroBLIX areHTcTB "®uTu  PeiiTUHrC"
(Fitch-Ratings) wnu "Craupapr sua [Typc"
(Standard & Poor's) n1ub6o He HuxKe YpPOBHS
"Baa3" no knaccudukauuu peiTHHroBOro
arentctBa  "Myauc  HHBectopc  Cepsuc"
(Moody's Investors Service); u

CTOMMOCTb TOCYAapCTBEHHbIX LIEHHBIX Oymar
Poccuiickoit  ®enepaumu,  cocTaBasiouiue
aKTHBbl  OHAA, KOTOpble JOMYyLUEHB K
OpraHM30BaHHbIM TOpPraM W  YCJIOBHSMH
BbIMyCKA  KOTOPbIX  HE  MPenyCMOTPEHO
OrpaHMYeHHe HX B obopore; U

CTOMMOCTb  OOnMrauuii HMHbIX 3MHTEHTOB,
COCTaB/IAIOIMX aKTHBbLI (OHIOA, HMEIOLHX
peATHHr He Hmxke YypoBHa "BBB-" no
K1acCH(HKALMH PeATHHIOBBIX areHTcTB "duTy
Peiirunrc” (Fitch-Ratings) unu "Cranpapr sun
ITypc" (Standard & Poor's) aubo He Huxe
YPOBHS "Baa3" no KnaccupHKaLMH
peittuHrosoro arexrcrsa "Myauc Husectopc
Cepsuc" (Moody's Investors Service);

3) BeMUMHA COBOKYIHOM KOPOTKOM MO3MLMH M0
(BIOYEpPCHBIM M OMUMOHHBIM  KOHTPaKTam
(paccuMTHLIBAETCA MO AOrOBOPaM C OAHHM M TeM
#e 0a30BbIM aKTHBOM) HE MPEBbLILIAET BENTHYHHY
NOKPLITHA  COBOKYMHOH KOPOTKOH  MO3MLIMH
(paccumtbiBaeTcs no akTMBaMm GoHAa, M3MEHEHHE
LEH Ha KOTOpble KOPPENHPYET C UBMEHEHHEM LieH
Ha 6a30BbIi aKTHB).

HMynkr TIIpaBun ®onpa 23.1. JONONHHTh
NoANyHKTOM §)

8) HMylluecTBeHHble npaBa W3 (bIOYEPCHBIX H
OMUHOHHBIX JOTOBOPOB (KOHTPAakToB), 6a30BbIM
aKTHBOM  KOTOpbIX  SIBISETCA  HMMYLLECTBO
(MHAeKC), npeaycMOTpeHHOe nNyHkToM 23.6.
Hacroswux [Tpasun.

Hononuuts [IpaBuna @onna nyHkTom 23.6.

23.6. Tlon 6a30oBbIM akTHBOM (bIOYEPCHBIX H
ONMLIMOHHBIX JIOrOBOpPOB (KOHTpaKTOB),
yKa3aHHbIX B noanyHkre 8 nyHkra 23.1
HacToswux [TpaBun noHumatores:

a) MHOEKCbl, paccuMTaHHble  (OHAOBLIMH
6MpKaMH TONBLKO MO COOTBETCTBYIOLLEMY BHAY
LUEHHBIX OyMar (akuumsaM uad obaurauusam),
NpeAyCMOTPEHHbIX MYHKTOM 23.1 HacToAlIMX
Hpasun;

6) MMyluecTBO, ykasaHHOe B noAmyHkrtax 1-7
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nyHkra 23.1. Hactoswux [1paBun;

B) WMYILECTBEHHbIE MpaBa H3 (bIOYEPCHBIX
JOroBopoB (KOHTPAaKTOB), 6a30BbIM  aKTHBOM
KOTOPbIX SBASETCS HMMYLUECTBO WIH HHIEKC
NPEeAyCMOTPEHHbIE  MOAMNYHKTAMH  «a», «O»
HacCTOALLEro MyHKTa.

Jononnuts INpaBuna ®oHaa nyHkrom 24.1.

24.1 B cnyuvae BKJIIOYEHHMS B COCTAaB aKTHBOB
(boHAA UMYILLECTBEHHBIX MPaB U3 (bIOYEPCHBIX H
OMUHMOHHBIX JIOrOBOPOB (KOHTpakTOB),
TpebOBaHHA K CTPYKType aKTHBOB (oHJa
NPUMEHAIOTC €  Y4YETOM  YCTaHOBJICHHBIX
HOPMAaTHBHLIMH aKTaMH B cdepe (PUHAHCOBBIX
pbIHKOB ~ TpeGOBaHHWii,  HanpaBjieHHbIX  Ha
OrpaHHYEHHE PUCKOB,

[Ipy npuMeHeHHH yCTaHOBJIEHHBIX HACTOALUMMH
IlpaBunamu TpeGoBaHHii Kk CTPYKTYype aKTHBOB
(OHAA CTOUMOCTb HMYLIECTBA, MNPUMEHAEMAs
IS OTpeJeNeHns CTPYKTypbl akTHBOB (OHAa,
YBEJIMUMBAETCS HA BETMUYUHY OTKPBLITOH JIMHHOM
NO3ULMH, onpeJeneHHyo B nopsake,
YCTaHOBJIEHHOM HOPMaTHBHbIMH aKTaMH B cdepe
(HHAHCOBBIX PLIHKOB, MO (BIOYEPCHBIM H
OMUHOHHBIM AOroBopam (KOHTpakTam), 0a30BbIM
aKTHBOM KOTOPBLIX ABJIAETCA 3TO MUMYILECTBO. B
Clly4yae €CIM B COCTaB AaKTHMBOB HE BXOIMT
MMYLIECTBO, sBAAOUleecs 6a30BbIM aKTHBOM
(bIOYEPCHBIX M OMUMOHHBIX  JOrOBOPOB
(KOHTPaKTOB), MO KOTOPbLIM  OMNpejensercs
BEIMYMHA OTKPBLITOH AJHWHHOH MO3WLMH, NpH
NPUMEHEHHH TpebOBaHWH K CTPYKTYpe aKTHBOB
CTOMMOCTb YKa3aHHOTO HWMYLIECTBa CHHTAeTCH
paBHOMH BeIUYHHE OTKPbITOH AJIMHHONH MO3ULIKH.

CymMMa BeJIMUMH OTKPLITOH AJIMHHOM MO3ULMH,
onpeneneHHbIX Mo (bIOYEPCHBIM H OMLUOHHBIM
aorosopaM (KOHTpakTaMm), 6a30BbIM aKTHBOM
KOTOPbIX SBJISIOTCS MHIEKCbI, PACCUHTAHHbIE M0
aKUMAM, WIH (blodepcHble KOHTPaKThl, 6a30BbIM
aKTMBOM  KOTOpPbIX  SBJSIOTCA  MHAEKCHI,
paccuMTaHHbIE MO aKLUMAM, HE MOXET NMpPEBbILLIATh
30 mpoLEeHTOB CTOMMOCTH aKTHBOB (hOHAA.

Cymma BeNMYMH OTKPHITOH ANMHHOM MO3HLMH,
OMNpeNENeHHbIX N0 (HBIOYEPCHBIM H OMLIMOHHBIM
norosopaM (KOHTpakTaMm), 6a30BbIM aKTHBOM
KOTOPbIX SBISIOTCA HHAEKCHI, PACCUMTaHHBIE MO
obnurauusaM, HWIH  (bIOYEPCHBIE KOHTPAKTbI,
0a30BbIM AKTHBOM KOTOPBIX SIB/ISIOTCS MHIAEKCHI,
paccuMTaHHble no O6JMrauusM, HE MOXeT
npesbiiath 30 NMPOLEHTOB CTOMMOCTH aKTHBOB
tdoHga.

BennunHa OTKpbITOH KOPOTKOH NO3HLMH MO
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(QbIOYEPCHBIM W OMUMOHHBLIM  JIOTOBOpaM
(KOHTpaKTam) He JOJDKHa NpeBbILLATh
OrpaHHYEHHH, YCTAHOBJICHHBIX MHBECTHLIMOHHOMH
JeknapauMeii B OTHOLIEHHH  MMYLUECTEA,
apnsomerocs 6a30BbIM  aKTHBOM  yKa3aHHbLIX
JIOrOBOPOB  (KOHTPaKTOB) MIHM  (BIOYEPCHBIX
KOHTPAKTOB, ABAAOIMXCA 0a30BbIM aKTHBOM
yKazaHHbIX J0rosopoB (xoHTpakToB). Ecnu
0a30BbIM aKTHBOM YKa3aHHbBIX (PbIOYEPCHBIX H
OMUHMOHHBLIX AOrOoBOPOB (KOHTPAKTOB) ABIAETCA
HHIEKC, pacCuuTbiBaeMblii Ha  OCHOBaHMH
COBOKYMHOCTH LiEH Ha axkuMH, TO BelNHYHHA
OTKpBLITOH KOpPOTKOH MO3MLMH MO  TaKUM
JAOroBopaM (KOHTPAaKTaM) MOJKET COCTaBNATb He
6onee 30 NpoLIEHTOB CTOMMOCTH aKTHBOB (hoHAA.

BenuuuHa OTKpbITOH KOpPOTKOH MO3WLMM MO
(QblOYEPCHbIM W OMLMOHHBLIM  JOrOBOPaM
(KOHTpaKTam) He JOJIKHA NPEBbILIATD
OrpaHHYeHH#, YCTAHOBIEHHbIX HHBECTHLIHOHHOH
AeknapauMell B OTHOWIEHHH  MMYILLECTBa,
apasiowerocs 6a3oBbIM  aKTHBOM  YKa3aHHbIX
JIOTOBOPOB  (KOHTPAKTOB) HWJIH  (bIOYEPCHBIX
KOHTPAaKTOB, ABNAOLWMXCA 0a30BbIM aKTHBOM
YKa3aHHbIX JOrosopoB (koHTpakToB). Ecnu
6a30BbIM aKTHBOM YKa3aHHbIX (bIOYEPCHBIX H
OMUHOHHBIX JOTrOBOPOB (KOHTPAKTOB) fABNAETCA
HHIEKC, pacCYMTbIBAEMbIi HAa  OCHOBaHHH
COBOKYTHOCTH LieH Ha oOJaMrauuH, TO BETH4YHMHA
OTKpLITOH KOpPOTKOH MNO3MLMH MO  TaKUM
JIOTOBOpaM (KOHTpAaKTaM) MOXKET COCTaBJIATb HE
6onee 30 npoLlEeHTOB CTOMMOCTH aKTHBOB (poHAA

25. OnucaHue PHCKOB, CBA3aHHbIX c | 25. Onucanue PHCKOB, CBA3aHHbBIX c
HHBECTHPOBAHHEM B 0OBEKTHI, MHBECTHPOBaHHEM B 0ObEeKTHI,
npeayCMOTpEHHbIE HHBECTHLIMOHHO# NpeayCMOTpPEHHbIE HHBECTULHOHHOH
Jeiuiapaluei. Jekyapauuen.

Vnpapndomas KOMMaHWS He  rapaHTHpyeT HHeecTHpoBaHue B LieHHble OymMaru cBA3aHO C

JOXOAHOCTb WHBeCTHLUHMI B (oHn. Bnaaenbupl
WHBECTHLIHOHHLIX TA€B HECYT PHUCK YOBITKOB,
CBA3aHHBIX C M3MEHEHHEM PLIHOYHOM CTOMMOCTH
MMYLIECTBa, COCTABNSAIOErO GOHA.

CroumocTs HHBCCTHLIMOHHBIX MAac€B MOXKET Kak
YBEJIHYHUBATHCA, TakK H
3aBHCHUMOCTH oT

YMEHbLIATLCA B
H3MCHCHHA pblHO'-lHOﬁ

CTOMMOCTH 0OBEKTOB HHBECTHPOBAHMUA.

HHBecTHpoBaHHEe B OOBEKTHI, MEPEUHCIIEHHBIE B
n. 23 Hacroswmux [IpaBun, cBf3aHo ¢ pucKam,
ABJIAIOLUMMHCS CJIEACTBUEM BHELIHMX (aKkTopos,
a UMEHHO:

MHPOBBLIMH (l)HHaHCOBblMH KpHU3HUCaMH;

BO3MOXHOCTBIO ,ue(bon'ra rocyaapcrea no CBOUM

BbICOKOH CTENeHbIO PUCKOB, U HE MOApPa3yMeEBaeT
rapaHTHii, Kak 1o  BO3BpaTy OCHOBHOH
HHBECTHPOBAHHOH CyMMBI, TaK U MO MOJNyYEHHIO
KakuX-11M60 10X0I0B.

HHBecTHpOBaHUe B COOTBETCTBHM C HAacTosLieH
WHBECTHLIMOHHOM JAekapauuei H
HOPMAaTHBHBIMM akTaMu B cdepe (PHHAHCOBBIX
PLIHKOB B WMYLIECTBEHHblEe MpaBa Mo
¢GbIOYEepCHbIM W OMUMOHHBLIM  JOroBOpam
(xoHTpakTam), npeaycMaTpHBaIOLIMM
npuobperenne  6a3oBoro  akTuBa,  JMbO
nonyvyeHue JOXOJa OT  YBENHYEHHS  ero
CTOMMOCTH  (OTKpbITHE AJUHHOH MO3ULUH)
CBA3aHO C PLIHOYHLIM PHCKOM 6a30BOro aKkTHBA
(pucKa CHIDKEHMS ero LieHbl).
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obs3aTenscTBaM;

6aHKPOTCTBOM 3MHTEHTOB;
O61LEMHPOBBIM MafiEHHEM LIEH;
HW3MEHEHHEM NPOLUEHTHbIX CTABOK;

NOTEPAMH, CBA3aHHBIMH C HEBO3MOXHOCTBIO HITH
HENOHOM BO3MOXHOCTBIO
noptdens ueHHbIX Gymar;

peanusaumu

U3MEHCHHEM 3aKOHOJATENLCTRA;
H3MEHEHHEM NMOJIMTHYECKOM CHTyalMH,

BIIUAHHEM HN3IMCHCHHUA MHPOBbLIX UCH Ha
OTACJILHBIC TOBAPLI, CbIPbE;

HacTynjaeHneM ¢opc-MaskOpHbIX OGCTOATENLCTB
U T.N.

VYnpasnsiowas KOMNAaHWS NpeanpuMeT Bce
HeoOXxoauMble fAelcTBHA 1019 obecneueHus
MOJHOW  JIOCTOBEPHOCTH M MpPaBAWBOCTH
uHbOpMaUMH, Ha OCHOBe KoTopoii Gyaer
OCYIUECTBIATHCA NMPHOOpEeTeHHe LeHHbIX Gymar.
Tem He wmeHee, npuobperatens HeceT pHck
YMEHBbILUEHHS CTOUMOCTH HHBECTHUMOHHBIX Naes.
Pesynbratet  pesTenbHoctd  ynpapasioueii
KOMMNaHUH B MPOLLIOM HE SABMNAKOTCA rapaHTHel
noxonoe ¢ouna B OGyAywem, M pelleHHe O
NOKYNKe HHBECTHUMOHHBIX NaeB MpPHHMMaETCs
npuobpeTaTesiem CaMOCTOATEJILHO noce
o3HakoMyieHHusa ¢ [lpaBunamu aoBepuTenbHOro
YNpaBieH!s NaeBbIM HHBECTHLIMOHHLIM (QOHOOM,
€ro WHBECTHUMOHHOH AeknapauMell W OLEHKH
COOTBETCTBYIOLUNX PHCKOB.

MHBecTHpOBaHHE B COOTBETCTBMM C HACTOALLEH
HHBECTHULIMOHHO#H Jexnapaumeii "
HOPMAaTHBHBLIMH akTaMu B cdepe (GHHAHCOBBIX
PbIHKOB B MMYLUECTBEHHble MpaBa Mo
¢blouepcHBIM W OMUMOHHBIM  JOroBOpaM
(xoHTpakTam), npeaycMaTpHBaloHM
OTUyJeHne 6a30BOro akTHBa, JIMGO NOIyUeHHEe
A0X0Ja OT CHHXXEHHUs €ro CTOMMOCTH (OTKpbITHE
KOPOTKO# MO3MLIMHK) BleYeT KaK CHH)KEHHE pUcKa
YMEHbLICHHS! CTOMMOCTH aKTHBOB ()OHIA, TaK W
CHH)KEHHE WX JOXOAHOCTH.

VYnpasnfomwas KOMMAHMS HE  TapaHTUPYeT
JOXOAHOCTb WHBECTHUMH B ¢oHA. Bnagenbupl
HHBECTHLUMOHHBIX MNMAaeB HECYT PHUCK YOLITKOB,
CBA3AHHBIX C H3MEHEHHEM PHIHOYHOH CTOMMOCTH
MMYLIECTBA, COCTaBIAOLIEro QOHA.

CroumMocTb HHBECTHLIHOHHLIX MAEB MOXET Kak
YBCJIHYHBATLCA, TaK H YMEHbLUATLCA B
3aBUCUMOCTH oT H3MCHCHHUA pblHO‘{HOﬁ
CTOMMOCTH OOBEKTOB HHBECTHPOBAHHA.

HHBecTupoBaHKe B OGBEKTHI, MEPEYHCIIEHHBIE B
n. 23 Hactosux IlpaBun, cBA3aHO ¢ puUCKamH,
ABJIAIOLUMMHCS CNEACTBHEM BHEWHHX (haKTOpOB,
a UMEHHO:

MHPOBLIMH q)HHaHCOBbIMPI KpH3HCaMH;

BO3MOXHOCTbIO fedosiTa rocy1apcTBa Mo CBOMM
o0fA3aTenLCTBAM;

6aHKp0TCTBOM 3MHUTCHTOB,
06U.leMPlpOBblM nNagcHHEM LICH;
H3MEHEHHEM NPOUECHTHLIX CTABOK;

AOTEPAMH, CBA3AHHBIMH C HEBO3MOXHOCTBIO WIIH
HEMOoJIHO#M BO3MOXHOCTbIO peanu3aumu
noprdens UeHHbIX Oymar;

H3MCHCHHUEM 3aKOHOATEJILCTBA,
H3MEHEHHUEM NMOJIMTHUECKOH CHUTYyallUH,

BJIIMAHHUEM H3MCHCHHA MHPOBbBIX UCH Ha
OTACJIbHbIE TOBApLI, CbIPbE,

HAaCTyNMJICHUEM ¢opc-mmxopﬂblx 00CTOATENLCTB
H T.I.

Vnpaensiowas KOMMAaHWS TNpeANpPHMET  BCe
HeoOxoaumbie aeiicTBua  and  obecneyeHus
NONHOH  [JOCTOBEPHOCTH W MpPaBAMBOCTH
HHpOpMalUMH, Ha OCHOBE KOTOpoii Oyner
OCYLLECTBAATLCA MPHOOpETEHHE LEHHBIX Gymar.
Tem He MeHee, npuoGperaTens HeceT pHCK
YMEHbUIEHHS! CTOMMOCTH MHBECTHLIHOHHBIX MaeB.
PesynpTaThl  pedtenbHOCTM  ynpaBnstOLEH
KOMMAaHHWH B MpOLLJIOM He ABMAIOTCH rapaHTHeid
aoxonoB ¢oHma B OyaywieMm, M pelieHHE O

cmp. 5u3 14




MOKYMKEe MHBECTULIMOHHBLIX MaeB MpUHUMAeTCs
npuoGpetaTeneM CaMOCTOATENLHO nocne
o3HakomNieHuss ¢ [IpaBunamMu JAOBEPUTENLHOrO
ynpasneHusi NaeBbIM UHBECTHLHOHHBIM (POHAOM,
ero MHBECTHLIMOHHOM Jeknapauueil U OLUEHKU
COOTBETCTBYIOLIHX PUCKOB.

Hononuute nynkr 27 Tlpasun ®onaa
NOJAMYHKTOM 9)

9)  peficTBys B KauecTBe JOBEPUTENLHOIO
ynpasasiowero  ¢GOHAOM, BrnpaBe  MpH
ycnoBuH  coOnofeHus  YCTaHOBJEHHBIX

HOPMaTHBHLIMHU aKTaMu B chepe
(h1HaHCOBbBIX PLIHKOB TpeboBaHuii,
HanpaBNEeHHbIX Ha OrpaHU4YECHUE PHCKOB,
3aK1I04aTh JOrOBOpHI, ABNIAIOLIKECS
MPOU3BOJHBIMH ¢hHHAHCOBBIMU
MHCTPYMEHTaMH.

[MoanyHkT €) noanyHkra S) nyHkra 29 I[Npasun ®oHpa

€) cAenku peno, noanexalyne UCNOMHEHUIO 33 CHET
umyujectsa oHAS;

[MoanyHkT e) noanyHkra 5) nyHkra 29 [Ipasun ®onza

€) CHeNIKH pero, MOANexallie MCMONHEHHIO 3a
cueT uMyllecTBa (OHAA, €CNM HHOE He
NpeaycMOTPEHO HOPMATHBHBIMH aKTaMH B
chepe ¢uHaHCOBbIX  pbIHKOB.  JlaHHOe
OrpaHWYEHUWE He TNpPHUMEHAETCA, B Chydae
OZIHOBPEMEHHOrO COOMIOAEHHA CNIEAYIOLIHX

YCHOBMIi:

1) caenka peno 3aKJIloyaeTcs Ha
OpraHM30BaHHLIX TOprax;

2) cymmMma nepeo# 4acTH perno,
npeAycMaTpHBatoLieH npuobpereHHe

LIEHHbIX OyMar B cocTaB MMylllecTBa GoHAa,
MeHblIe cyMMbl BTOpoi uactu pemno. [lpu
3TOM B Cllydae 3aKIIOYEHHS CHEAKH MO
nokynke  (npojaxe) LeHHbIX  Oymar,
npeaycMarpusaiollel  00A3aTenbCTBO MO
oOpatHo#i mpoaaxe (MOKYMKE) LEHHBIX
Oymar, B Lensx Hacroawux [Ipasun nepsoii
4aCcTBLIO pPEno cuurTaeTcs 00A3aTeNbCTBO MO
noxynke (Mpojaxe) LeHHbIX 6yMmar, a BTOpoi
YacThIO perno - 0053aTeNbLCTBO Mo 0OpaTHOM
npogaxe (nokynke) LeHHbx Oymar. B
clyuae 3aKJIlOYEHUS OJHOBPEMEHHO ¢ OHHM
U TeM »Ke JIMLIOM B3aUMOCBSA3aHHBLIX ClI€0K
KyMJIM-MIPOA@KH MO mpojaxe (MOKyMke) H
nocneayloleil nokynke (Npoaake) LEHHbIX
Gymar B uensx Hacroawux [lpaBun nepsoit
YacTbi0o perno cuuraerca 00A3aTENLCTBO,
BO3HMKIIEE W3 CAENKH MO  Mpojaxke
(noxkynke) ueHHbIX Gymar, a BTOpOi 4acTbio
peno - 0643aTenbCTBO, BO3HHKILIEE U3 CACIIKH
no nocieayiouweil nNokynke (MPOAaXe)
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LEHHBIX OyMmar;

3) cyMMa nepBoi 4acTH peno,
npeaycMaTpuBalomieii  npoaaxy — LEHHbIX
6ymar u3 cocraBa wuMmylectBa (¢oHja,

npeBbILLIAET CyMMY BTOPOii YacTH perno;

4) oflee KOMHYECTBO LeHHbIX Oymar (obuias
CYMMa JIEHEXXHBIX CPEACTB), COCTaBISIOLIMX
uMyLuecTBO ¢GoHIa, C yUeTOM LEHHbIX GyMmar
(leHexHbIX  CpeAcTB),  NPHOOPETEHHBIX
(nony4eHHbIX) B COCTaB MMyllecTBa (oHAa
no MnepBOH HacTH peno, A0 NpeKpalleHUus
BTOPOHl 4acTH pero He MOXET COCTaBJATDb
MeHee KO/NHYecTBa LieHHbIX OyMar (CyMMbl
JEHEXKHBIX  CPEICTB), npHOOpPETEHHBIX
(nonyueHHbIX) MO NEPBOi YacTH peno;

5) cpok HCMOMHEHHS BTOPOH 4YacTH peno He
npesbiliaer 30 aHeit ¢ AaTbl 3aKIOYEHUS
CJIEJIKH pero;

6) Ha MOMEHT 3aK/IO4eHMs CACNIKH peno
SMHUTEHTOM LEHHbIX Oymar, B OTHOLLEHHH
KOTOpbIX 3aK/IlOueHa yKa3aHHas caefika, He
packpbiTa  WHpOpMAUHUA O  MPHHATHH
pelieHHss O peopraHu3alMH SMUTEHTa, O
KOHBEpTaLMH LUEeHHbIX Oymar, o npase
B/IaJieNibla LEeHHbIX OyMar MpeabsBUTb UX K

JOCPOYHOMY MoraiueHHio, 06 orkase uin 06

OTCPOYKE HMCMOJIHEHUs 00A3aTenbCTB MO
LeHHbIM OyMmarawm;
7) Ha MOMEHT 3aK/IlOYeHMs CAEIKH Peno

npocpouka UCIIONTHEHUS JIEHEIKHBIX
no LueHHbIM Oymaram, B
OTHOIIEHUM KOTOPbIX 3aKiIlOHeHa yKa3aHHas

cliefika, COCTaBJIsIET MeHee 7 Hei;

o0g3aTenseTB

8) Ha MOMEHT 3aKIIOYEHHMS CIACJKH PEno He
packpbiTa  HHpopMaUMs O  TPHHATHH
pelieHUs O TNpPU3HAHMKM SMMTEHTa LEHHBIX
OyMar, B OTHOLIEHMH KOTOPBIX 3aKIIOHaeTCH
yKa3aHHas cjenka, 6aHKpOoTOM;

32. Tlo cpenkam, coseplieHHbIM B Hapyuwienue | 32. [lo cpenkaM, COBEpLIEHHBIM B HapyLIEHHe
TpebGoBaHuH noanyHkToB 1, 3 M 5 nyHkra 29 TpeboBaHuit  moanynkra 9  nynkra 27,
Hactosumx [lpaBun, ynpaBnsiowias KoOMMaHUS noanyHkToB 1, 3 m 5 nyHkra 29 HacTosMX
HeceT 00s3aTeNbCTBA JIMYHO M OTBEYAET TOJbLKO IpaBun, ynpasnsiollas  KOMIAHHMA  HECET
npHHaanexaluM el umyluectsoM. Jloarwy, o0s3aTenbcTBa JIMMHO M OTBEYAET  TOJbKO
BO3HHKILIHE NO TakUM 00A3aTeNbCTBaM, He MOTYT npuHaanexaiium el umyuectsom. Jloary,
noraiuathcs 3a cuer MUMYLLECTBa, BO3HHKLIHWE MO TaKUM 00A3aTe/IbCTBAM, HE MOT'YT
COCTaBNAIOLLErO (hOHA. foraiaTbes 3a cuer MMYLLECTBA,

cocrasnsiouero poua.

40. Crnocobwl nonmy4eHus BbimMcOK U3 peecrpa | 40. CriocoObl monyueHus

BJ1a€J1bLIEB HHBECTHLIUOHHLIX MacB.

Boinucka u3 peecTpa BllaAcibUE€B HHBCCTULIHOHHBIX

BLINMCOK M3 peecTpa
BJIaJieJIbLIEB HHBECTHLIMOHHBIX MAEB.

Boinucka u3 peecTpa BiaaeAbUEB UHBECTHHHOHHBIX
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nace B

HanpasaA€TCA

aneKkTpoHHO-uMdpoBoit  dopme,

3ajABUTENO B 3JIEKTPOHHO-
uudpoBoii dopme c snekTpoHHoH UMdpoBOH
MOJMUCHIO perucTparopa.

Bbinucka u3 peecTpa BJAAAC/IbUEB UHBECTHLIMOHHLIX

Ipu

nacs B

dbopMe JokyMeHTa Ha OyMaxcHOM
HOCHTEJIE BPYYaeTCH JIMYHO 3asBUTENO MIIH €ro
YNOJIHOMOYEHHOMY NpeACTaBUTENIO y
PErHCTPATOPa HIH MHOrO YMOJHOMOYEHHOrO MM
JMUA, NPU OTCYTCTBUM YKa3aHHs B aHHbIX cueTa

MHOro cnocoba NnpeaocTaBJICHHS BbINMUCKH.

naes B 3/EKTPOHHOH dopwme,
3a{BUTENIO B

HanpaBnseTcs
3NeKTpOoHHOH  dopme
3NIEKTPOHHOI MOAMUCHIO PErUCTPaTOpa.

C

Bbinucka w3 peectpa BianesnbLEeB WHBECTHLIHOHHBIX
naece B ¢QopMe OOKyMeHTa Ha OyMakHOM
HOCHTeNle Bpy4aeTcsl JIM4HO 3aABMTENIO WM €ro
yMOJTHOMOYEHHOMY NpeacCTaBUTENIO y
perucTparopa WM MHOTO YMOJTHOMOYEHHOTO MM
JIMLA, MPH OTCYTCTBUH YKa3aHHUs B JaHHbIX CUETA
MHOro cnocoba MpeoCTaBNeH s BbIMHUCKH.

[1pu npeacTaBneHUH BBIMUCKH MO 3aMpocy HOTapHyca

ApEACTaBICHUH BBIITMCKH 1O 3aMpocy HoTapHyca WIH YMOJIHOMOYEHHOIO 3aKOHOM
WM YHOJTHOMOYEHHOTO 3aKOHOM rocyJapcTBEHHOr0 OpraHa OHa HalpaBiSeTcs B
rocyAapCTBEHHOTO OpraHa OHa HampaBisfeTcs B ¢dopMe nokyMeHTa Ha OyMakHOM HOCHUTENE MO
¢dopMe aoKkymeHTa Ha OyMakHOM HocuTene Mo aZpecy COOTBETCTBYIOLIErO HOTapuyca HIiH
ajgpecy COOTBETCTBYIOLIErO HOTapHyca WIH opraHa, yKa3aHHOMY B 3anpoce.
opraHa, yka3aHHOMY B 3aIpoce.

56. Bbigaua WHBECTMLIMOHHBIX NaeB mnocjie narei | 56. Bblgaua MHBECTHLMOHHLIX MAaeB IMOCJE AaThbl
3aBeplieHUss  (OKOHYaHMs)  (OPMHpPOBaHHA 3aBepuieHuss  (OKoHuYaHus)  GOPMHUPOBaHHS
tdoHna, 3a UCKJIIOUEHHEM BbIAAYM toHpa, 3a UCKIIIOUEHHEM BbIAAYH
WHBECTHML{MOHHBIX TMaeB [0 3asdBKaM Ha WHBECTMLIMOHHBIX TlaeB MO 3asgBKaM Ha
npuobpereHuHe HHBECTHLIMOHHbBIX naes, npuobpeTeHue HWHBECTHULIMOHHBIX naes,
nonaHHbiM areHtam «OTII Bauk» (OtkpbiToe nogaHHbiM areHtaM «OTII Bank» (OTtkpbiTOE
aKLMOHepHOE o0iecTBo), 3akpbITOMY aKLIMOHEPHOE o611ecTBo), 3akpbITOMY
aKLIHOHEPHOMY  OOILECTBY KOMMEpPYECKOMY aKUMOHEPHOMY  OOILECTBY  KOMMEPYECKOMY
6aHky «CuTHbaHK», OtkpbITOMY GaHKy «CutnbaHk», OTtKkpbITOMY

akuuoHepHomy obwectsy «Hopnea bank»,

OCYLIECTBJISETCS NPH YCNOBUHM NEpelaun B HX

OIJIATY JIEHEXHBIX CPEACTB B CYMME HE MEHee:

- 5000 (IIatb Tbicau) pybneit -
NMEPBUYHOM

npu
npuobpeTeHuH
WHBECTHLIMOHHBIX Nnaes (PoHAa;

- 1000 (Ogna Thicaua) pybneit — npu
rocieyloleM npHobpeTeHnH
WHBECTHLIMOHHBIX naes GoHaa.

Bbigaua MHBECTHLIMOHHBIX TaeB MO 3ajABKaM Ha
npuobpereHue MHBECTHLIMOHHBIX naes,
nogaHHbiM areHTty «OTIl bank» (OrtkpbiTOE
aKUMOHEepHOe OOLLECTBO), OCYLUECTBIAETCA NMPH
YCIOBUH MEpefaud B HMX OMIATy ACHEXHBIX
CpeaCTB B CyMMe HE MEHee:

- 50 000 (naTbaecAT Thicay) pybneil — npu
nepBHYHOM npuobpeTeHuu

HWHBECTULIMOHHBLIX MNacB (t)OHIla;

- 25 000 (nBaguath NaTb Thica4) pyOned —
npy  NOCNEeNYOEM  NpHOOpETEHHH
MHBECTHLIMOHHBIX NaeB (oHaa.

Bbiaaua MHBECTMLIMOHHBIX MaeB MO 3asBKaM Ha
npuobpeTeHue MHBECTHLIMOHHBIX naes,
MOAAaHHBLIM areHTy 3aKpbITOMy aKLMOHEPHOMY
obuiecTBy koMMepueckoMy 6aHky «CutnubaHk»,
OCYLLECTB/SETCS NPH YCIOBUH Mepeadyd B MX

akuuoHepHoMy obwectBy «Hopaea baHk»,
OCYLIECTBSETCS MPH YCIOBHH MNEpenayd B UX
OMnnaTy AeHeXHbIX CPEACTB B CYMME HE MeHee:

- 5000 (Tlatb Thicau) pybneit — ansa nuu,
He ABNAIOLIUXCSA BNajenbLUaMu

UHBECTHULIMOHHLIX MAace (bonna;

- 1000 (Oana Thicaua) pybneir — nnsa
BlajleflblieB  MHBECTHUHOHHBLIX  MacB
tdoHaa.

Bbigaya WHBECTULIMOHHBIX MaeB MO 3aABKaM Ha
npuobGpereHue HMHBECTHLIMOHHBIX naes,
nopanHbiM arenty «OTIT Bank» (OtkpbiToe
aKLHOHepHOe OOLIECTBO), OCYILECTBIACTCS NPH
YC/NOBMM Mepeaauyd B MX OIUIaTy [OEHEXHbIX
CpeaCTB B CYMME HE MEHEE:

- 50000 (naTbaecaT Thica4) pybneit ans

JIMU, HE HABIAOWIUXCA BlajenbLaMH
HHBECTHLIMOHHbIX NMACB (bonzxa;

- 25 000 (mBaauaTh NATh ThicA4) pyOneH —
VTS BNIAAENbLIEB WHBECTHLMOHHBIX [1a€B
toHpa.

Bbinaua HHBECTMLIMOHHBIX MaeB MO 3a1BKaM Ha
npuobpeTeHue WHBECTHLIMOHHBIX naes,
MOJAHHBLIM areHTy 3aKpbITOMY aKLMOHEPHOMY
obecTBy koMMepueckoMy OaHky «CHTHOaHK»,
OCYILECTB/ISeTCS MPH YCJOBHHM Mepefaud B MX
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O1n1aty A€HEXKHbIX CPEACTB B CYMME He MEHee:

50 000 (naTeaecsaT ThicAu) pyGineii — npu

NepBUYHOM nprodpereHuH
MHBECTULIMOHHbIX naes QoH/a;

- 5000 (nare TeicA4) pybneit — npu
nocneayooLlem npuobpeTeHuu

HHBECTHULIMOHHBLIX MaeB (bomxa.

Bbigaua MHBECTHLIMOHHBIX Maes Mo 3asBKaM Ha
npuobpereHue MHBECTULIMOHHBIX naes,
MOAaHHLIM areHTy OTKpBITOE aKUHOHEpHOE
obwecreo «Hopmea Bauk», ocyuiecTBasercs
MpH YCJIOBHH Nepeayl B UX OIUIATY ACHEXHbIX
CPEACTB B CyMMe He MEHee:

- 30000 (Tpuauate Thicau) pyOneii - npu

HEPBUYHOM npHodpeTeHuH
WHBECTHLIMOHHBIX Naes doHaa;

- 2000 (aBe ThicA4M) pyOneit - npu
nocyieayoLem npHodpeTeHnH
MHBECTHLIHOHHBIX NaeB (oHaa.

B cnyuae nocTynjieHMs AeHEXKHBIX CPeICTB B
OofUlaTy HWHBECTHLIMOHHBLIX MNaeB MO 3asBKe,
MoAaHHOM

areHTy, npeKpaTyBLLeMy
OCYUIECTBJIEHHE  areHTCKOH  JesTeNbHOCTH,
MHMHMMaJlbHas CyMMa [IGHEeXHBbIX Cpe/CTB,

nepejaBacMbiX B OIJIaTY HHBECTHLIMOHHbIX
aeB, HC yCTaHABJIMBACTCA.

B Ciiyvda€ TNOCTYIUICHHS OEHEXHbIX CpPEACTB B
Ooriaty HWHBECTHUHOHHBLIX T1aceB 10 3asBKe,
NMOAAHHOM HOMMHAJILHLIM AcpxKareyeEM HIH
JAOBEPHTCIIbHBIM YIIPaBAAKOLIXM, MUHUMAaJIbHAA
CymMMa JOCHEXKHbIX CpPEeACTB, NEepeaaBacMbiX B

onjiaTy ACHEXHbLIX CPEACTB B CYMME HE MEHEE:

- 50 000 (narbaecaT Thicau) pybneii — anis
JIMll, He SABJAIOIIMXCA  BJaJeNbLaMH
MHBECTULHMOHHBIX Maes (oHAa;

- 5000 (natb TbicAu) pybned — aas
BajieNbLEB  MHBECTHLMOHHBIX  MaeB
donaa.

Bbiaua HHBECTHLIMOHHBIX MAeB MO 3asBKaM Ha
npuobpereHne MHBECTHLIMOHHBIX naes,
nojaHHbiM areHTy OTKpbITOE aKLMOHEPHOE
obuectso «Hopnea bank», ocywectsnsercs
NpH YCJIOBHH MEpeaayu B UX OIUIaTy ACHEKHbIX
CPEACTB B CyMM€ He MeHee:

- 30000 (Tpuauath Thicsu) pybnei - ans
JML, He SABJAIOLIMXCA  BlAJENbLAMH
MHBECTHLIMOHHBIX naeB $oHaa;

- 2000 (nBe ThicAuM) pybnei - gns
BlafieNibLEB  MHBECTHMLUMOHHBIX  MaeB
¢donpa.

B cnydae nocTymneHHs NEHEXHbIX CPeACTB B
OnNaTy MHBECTHLMOHHBIX MaeB MO 3asBKe,

nojaHHOM areHry, npeKpaTHBLIEMY
OCYLIECTBJIEHHE  AreHTCKOW  eATeNIbHOCTH,
MHHHMalbHas CyMMa [EHEXHbIX CpelcTB,

nepenaBacMbiX B OmjaTy HHBECTHLIMOHHBIX
NnacB, HE yCTaHaBJIMBACTCH.

B cliyyae MNOCTYMJICHHUA NEHEXKHBIX CpPEACTB B
orJiaty HWHBECTHLHOHHLIX TMAa€B [0 3asBKeE,
NOAaHHOH HOMHHAJIbHBIM ACpKaATEJIEM HJIH
JAOBEPHTEJIbHBIM YyNpaBJisgsiOUIHM, MHHHMaJIbHas
CyMMa JCHCXKHBIX CpeacTB, MNepeaaBaeMbiX B

ornary HWHBECTHLMOHHBIX naes, He onuary MHBECTHLMOHHbIX naes, He
yCTaHaBJIMBaETCHl. yCTaHaBJIHBAETCA.

66. TIlpu nmnopmaye 3asBkM Ha npuobperenne | 66. Ilpu nopmaue 3asBku Ha npHOOGpeTeHHE
MHBECTHLIMOHHBIX naes nocne JaThl MHBECTHLIMOHHBIX naee nocine JaThl
3aBeplIeHUs  (OKOHYaHHMA)  (OPMHpPOBaHUA 3aBeplieHHss  (OKOH4aHMA)  (OPMUPOBAHUA
¢oHla ynpaBnsioleil KOMNAaHUK W areHTaMm, 3a ¢doHpa:

MCICTIOHEHHEM arcHTos 3a§pblToe ynpaBnsiolieil  KOMNaHMM, 338 HCKIIOYEHHEM
akLUMOHepHOe OOlLIecTBO KOMMepueckuii 6aHk

«Cutubank»,  OTKpBLITOr0O  aKLHOHEPHOro npuobpetenus  no  sasBkaMm,  MONAHHLIM
obmecrsa «Hopaea Bauk», HanGaka, Ha HOMMHAJIbHBIM  JepxkaTteneM -  3aKpbIThiM

KOTOPYIO YBCJIIHYHBACTCA pacye€THas CTOMMOCTb
HWHBECTHLIHOHHOrIO nasf, HEC YCTaHaBJIMBaCTCA.

[Ipy nopmaue 3asBkM Ha npuobpeTeHHe
MHBECTHLIMOHHbIX MaeB areHTy 3aKpbITOMY
aKLMOHEPHOMY  OOLIECTBY KOMMEPUECKOMY

6anky «CutubaHk» HanbaBka, Ha KOTOpYIO
yBEJIH4MBAETCS pacueTHas CTOMMOCTb
MHBECTULIMOHHOTO Masi, COCTABJIAET:

- npH NpHOOPETEHMH HWHBECTHLMOHHBIX
naes Ha cymmy ao 1000000 (omHoro
MUJITHOHA) pyOneii: 1,5 (oaHa uenas naTh

JECATbIX) MpOLEHTa OT pacueTHOH

H arcHram, 3a HCKJIDYCHHEM arcHToB

aKLIMOHEPHBIM OOLLECTBOM KOMMepueckHi GaHk
«CuTHbOaHK»,

3akpsitoe
aKLIMOHEpHOe O0OLIEeCTBO KOMMepUeCKHH OaHk
«CHUTHOaHK», OtxkpbiTOro AKLIHOHEPHOTO
obwectea «Hopnea bank», HanbaBka, Ha
KOTOPYIO YBEJMUMBAETCA pPacueTHas CTOUMOCTb
MHBECTHLIMOHHOTO Nas, He YCTaHaBJIMBAETCS.

[Ipy nonaue 3asBKM Ha npuobpeTeHue
MHBECTHLMOHHbIX MMaeB areHty 3akpbiToMYy
aKUMOHEPHOMY  OOlIECTBY ~ KOMMEPUECKOMY

6anky «CutubaHk» HanbaBKa, Ha KOTOpYIO
yBEJHYHBAETCS pacueTHas CTOMMOCTb
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CTOUMOCTH MHBCCTHLIHOHHOIO Nasd;

npu NpuOOPETEHHH HHBECTHLMOHHBIX
naes Ha cymmy ot 1000000 (omHoro
MMWJUTHOHA) pyOneill BKIIOUMTENBHO A0
5000000 (nmsTM MWIIMOHOB) pyOneii:
1,25 (oaHa uenas ABaALUATb MATh COTHIX)
npoleHTa OT pPacyeTHOH CTOMMOCTH
MHBECTULIHOHHOTO Mas;

- npu npUOOpeTeHHH HWHBECTHLMOHHBIX
naes Ha cymmy ot 5000000 (natu
MHWJIJIMOHOB) pyOsei BIUTIOUMTENILHO H
Bbilie: 1 (OAMH) MpOLEHT OT PacyeTHOM
CTOMMOCTH MHBECTHLIMOHHOTO Mas.

lpy nopmaye 3asBkM Ha npuoOpeTeHHe

MHBECTHUHMOHHbIX TmaeB areHTy OTKpbITOMY

akuMoHepHoMmy obwectey «Hopaea bank»

HanbaBka, Ha  KOTOpYIO  YBEJIH4MBaeTCs

pacueTHas CTOMMOCTb WHBECTHLIMOHHOrO mnas,

COCTaBJISET:

- npu npuoOpeTeHHH HHBECTHLIMOHHBIX
naes Ha cymmy Menee 300 000 (Tpexcot
ThicAY) pyOneit: 1,5 (ooHa uenas mnsaTh
JECATbIX) TpoLEeHTa OT  pacyeTHOM
CTOMMOCTH MHBECTHLIMOHHOTO Mas;

- npu npuobpeTeHHH HHBECTHLIMOHHBIX
naes Ha cymmy ot 300000 (tpexcor
ThiCAY) pyOnedl  BKJIIOYMTENBHO 1O
1 000 000 (oaHoro MuIHOHA) pybneii: 1
(onuH) MPOLUEHT oT pacyeTHOMH
CTOMMOCTH MHBECTHULIHOHHOTO Nas;

- npu NpHOOpPETEHHH HWHBECTHLIMOHHBIX
naes Ha cymmy ot 1000000 (omHoro
MWUIHOHA) pyOneH BKIIOYMTENLHO H
Boie: 0,5 (HOMb UEBIX NATh AECATHIX)
MpOLUEHTa OT pacyeTHOH CTOWMOCTH
WHBECTHLIHOHHOIO Mas.

WHBECTULIHOHHOIO Nnas, COCTaBJIAECT.

- npy npUOOpPEeTEeHUH HWHBECTHLMOHHBIX
naes Ha cymmy go 1000000 (omHoro
MUIHOHA) pyOsieii: 1,5 (oaHa uenas nsthb
JECATHIX) TMpOLEHTa OT  pacyYeTHOM
CTOMMOCTH HHBECTHULIMOHHOTO Mas;

- npy npuoOpeTeHHH HHBECTHLMOHHBIX
naes Ha cymmy ot 1000000 (omHoro
MWIHOHA) pyOnel BKIIOUMTENLHO A0
5000000 (naTd MUIJAHOHOB) pybneit:
1,25 (ogHa uenas ABajaLaTh NATh COTBIX)
NpoueHTa OT PpacyeTHOM CTOMMOCTH
WHBECTULIMOHHOTIO MNas;

- npu nNpuOOPETEHHH HHBECTULIMOHHBIX
naece Ha cymmy ot 5000000 (mstu
MWUIHOHOB) py0ieil BKIIOUMTENILHO W
Bbiie: 1 (OAMH) NMPOLEHT OT PacueTHOH
CTOMMOCTH HHBECTHLIHOHHOTO MNas.

[lpu nmnomaye 3asBKM Ha TnpHoOpeTeHHe

MHBECTMLIMOHHBIX TnaeB areHTy OTKpbITOMY

akuuoHepHomy obuectBy «Hopnea bank»

Han0aBka, Ha  KOTOpPYIO  YBEIHYHBAETCH

pacyeTHas CTOMMOCTb WHBECTHLMOHHOro nas,

COCTaBJIAET:

- Mpd NpUOOPETEHHMH WHBECTULIMOHHBIX
naeB Ha cymmy meHee 300 000 (Tpexcor
Thicau) pybneit: 1,5 (ogHa uenas nsTh
JECAThIX) MpOLEHTa OT  PacyeTHOM
CTOMMOCTH HHBECTHULIMOHHOTO Mas;

- npd NpUOOPETEHWH HMHBECTULIMOHHBIX
naee Ha cymmy oT 300000 (rpexcor
Thicsu) pyOnell  BKIIOYMTENLHO 10
1 000 000 (omHoOro MuaHoHa) pybneit: 1
(oouH) NpOLEHT oT pacueTHo#
CTOMMOCTH UHBECTHLIHOHHOTO Nas;

- npu npUOOpPETEHHH HWHBECTHLIHOHHBIX
naee Ha cymmy ot 1000000 (oaHoro
MHW/THOHA) pyOJieil  BKJIIOYMTENbLHO H
Boilie: 0,5 (HOMb UENbIX MATb AECATHIX)
MpOLEHTa OT PpacyeTHOHW CTOMMOCTH
WHBECTHLIMOHHOTO fas.

lpu nomaye 3asBKH Ha npHoDpeTeHue
WHBECTHLIMOHHBIX naes ynpaBasiouicH
KOMMaHMH HOMHWHANIbHBIM  JepKareneMm -
3aKpbIThIM AKLIMOHEPHBIM 00111eCTBOM
komMMepueckuit Gank «Cutubank», HanbaBka,
Ha  KOTOPYIO  YBEIHYMBAeTCs  pacyeTHas
CTOMMOCTbh MHBECTHLIMOHHOrO Nasi, COCTaBJIsCT:

- npd NpuOOPETEHUH HHBECTHLIMOHHBIX
naes Ha cymmy pao 1000000 (oaHoro
MHUJLTHOHA) pyOneit: 1,5 (oaHa uenas naThb
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et I'I\') nponen n pacie 10
CTOUMOCTI HNBECTINNDNNOTD 1l

. HPH NPHOGPCICIIN  IRINECTIIOTINIY
nacs na cymmy o1 1000 000 (omnoro
muimona)  pyOacht  wimomennno 1o
5000000 (nsrn swumonon)  pyGael
1,25 (oama uenas Jauatn s CoOnx)
MpoueHTa OT  PacuetIiioil  CronMocIn
MHBECTHLIHOHHOTO T1as;

- MpH NPUOBPETEHHH  HHBECTHUHONIILIN
naes Ha cymmy ot 5000000 (nsm
MWJIJIHOHOB) pyOneil BKIIOUMTENbHO W
Bbiwe: 1 (OAMH) MPOLEHT OT pacyeTHOM
CTOMMOCTH HHBECTHLIMOHHOTO rasl.

A63au Bropoii B nyHkre 83(1) INpasun donna

Pewenne 06 oGMeHe MHBECTHLMOHHBIX MaeB Ha
MHBECTULIMOHHbIE mNan ¢oHAa, K KOTOpOMY
OCYLUECTBNSAETCS TNPHCOENAHHEHHE, He MOXET
ObITh MPHHATO YMpaBIAOUWEH KOMMAaHWEH B
ciyuae, eciii MpaBo YNpas/sioleH KOMIaHHH Ha
pacriopshkeHHe HMMYLIECTBOM, COCTaBIAIOLUMM
doHA (kakoii-TMGO YacTbIO TAKOro MMYLIECTBA),
OTpaHH4YeHO B COOTBETCTBHH C TpeOOBaHMAMH
HOPMATHBHBIX TNPaBOBbIX AKTOB, peLIEHUAMH
denepanbHbIX OPraHOB MCHOJIHUTENLHON BIACTH
WM peLlieHHeM cyaa.

A63au Tpetuii B myHkre 83(1) [pasun Qoxza

Ynpaensiomas KOMIaHus OTMEHSET
yKa3aHHOE pellieHWe, €CllM B MepHoa Mnocie
NPUHATHS YNPaBsioUlell KOMMaHWe# Takoro
pelleHHs ¥ [0 MNPHOCTAHOBIEHHA TpHEMa
3asBOK Ha MpHobpeTeHue, norameHne U o6MeH
WHBECTHLIMOHHBIX MAaeB, YKa3aHHOro B ITyHKTE
83(3) HACTOALIMX [paBun, TIpaBo
ynpasisioliell KOMIMNaHWM Ha PpacnopsKeHHe
MMYILIECTBOM, cocTaBngloM ¢oHA (KaKoi-
nub0o YacThiO TAaKoOro MMyuiecTsa), ObliO
OrpaHHYEHO B COOTBETCTBHM C TpeOGOBaHUAMH
HOPMATUBHBIX TPABOBbIX AaKTOB, PELICHUAMH
denepanbHbIX  OpraHoB  MCMOJIHUTENLHOM
BJIACTH MJIM PELLECHHEM Cy/ia.

A63au BTopoii B mynkTe 83(1) Ipasun @oxpa

Pewenue 00 oOMeHe WHBECTHLHOHHLIX MAeB
Ha HWHBECTHMLMOHHblE mNau ¢oHAA, K KOTOpOMY
OCYILIECTBJISETCA NPUCOEAMHEHHE, HE MOXET
ObITb TPHHATO yNpapndAlolieHd KomnaHuei B
clyuae, /i NPaBo ynpassioleid KOMIIaHWH Ha
pacrnopskeHHe HMYLIECTBOM, COCTaB/SAIOUIMM
doHa (kaKoii-Tubo uYacTbiO TAKOTO UMYLUECTBA),
OrpaHMYeHO B COOTBETCTBUH C TpeGOBaHHAMH
HOPMATHBHbIX MPABOBLIX aKTOB, pPELICHUAMH
denepanbHbIX OPraHOB UCTIOIHUTEILHOMN BIACTH,
Bbanka Poccun uinu peuieHueM cyaa.

A63au TpeTnii B nyHkre 83(1) [Ipasun ®oxna

YnpasnsioLuas KOMTMaHHs OTMEHSET
yKa3zaHHOe peLleHME, EC/TH B TIEPHOJ Hiocie
MPUHATHS  ynpaBisiolled  KOMMaHueH
TAKOro peleHUs W [0 MPUOCTAHOBJICHUS
npuemMa  3aiBOK  Ha npuobpeTeHHe,
rioralieHde U OOMEH WHBECTHLIHOHHBIX
NnaeB, YKa3aHHOro B  [MyHKTe 83(3)
nactoswwx [TpaBui, npaBo ynpasisioLer
KOMMaHUM Ha pacriopsKeHHe
MMYILECTBOM,  COCTaBJIAIOLHM toHn,
(Kkakoi-H00 4acTblO TaKoro MMYLLECTBA),
ObJIO OrpaHM4YEeHO B COOTBETCTBHM C
TpeGOBaHUAMHM HOPMATHBHBIX MPaBOBBIX
aKTOB, pelieHUAMH (deaepanbHbIX OpraHoB
WUCHONHHUTENbHOI BracTH, banka Poccun
WY peLleHyeM cyaa.

A63au1 BTopoii B myHkte 83(4) [pasun ®@oHaa

B cnyuae ecnu B TeYEHHE YKa3aHHOTO CpoKa
npaeo ynpaBisoLeH KOMIaHHH Ha
pacrnopsbkeHHe HMMYLIECTBOM, COCTaBJISIOLINM
doHa (kakoii-muGo YaCTHIO TAKOrO HMYLUECTBA),
ObI0O  OrpaHH4EeHO B COOTBETCTBHM  C
Tpe6OBaHUAMH HOPMATHBHbIX MPaBOBbIX AKTOB,
peLIeHHAMH denepanbHbIX OpraHoB
WCMOJHHUTENILHON BNAaCTH WIH pELIEHWEM Cyla,

A63au Bropoii B nynkre 83(4) [paBun ®oHaa

B cnyuae ecnu B TeYeHHE YKa3aHHOTO
CpoKa MpaBo ynpasisiolleil KOMNaHUK Ha
pacnopsxKeHHe MMYLIECTBOM,
COCTaB/AIOLLHM dona  (kakoii-nu6o
yacTbI0 TAaKOro HMyllecTa), Obiio
OFpaHHYEHO B COOTBETCTBHH c
Tpe6OBaHUAMH HOPMATHBHBIX MPABOBbIX
aKTOB, peleHusiMH (heaepaibHbIX OpraHos
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ynpasasiouas KOMIaHuUA He BripaBe
00BbeIMHATD UMYLIECTBO (OHJA C UMYLLIECTBOM
¢doHmAa, K  KOTOPOMY  OCYLUECTBISETCS

NPUCOCAUHCHHE, N0 [AHSA CHATHA YKa3aHHOro
OrpaHHYCHHSA. l'Ipu OTOM TE€4YE€HHUE YKa3aHHOIo
Cpoka MNPUOCTAHABIMBACTCA N0 [AHA CHATHSA
TaKoro orpaHH4cHHUs.

HCMoiHUTeNbHOM BnacTH, banka Poccuu
WIH  pelleHHeM cyja, Yyhpaeasgiollas
KOMMNaHus He  BnpaBe  OOBEAMHATH
HMyLIeCTBO ¢oHAa C HMYLIeCTBOM (OHAA,
K KOTOpOMY OCYLIECTBIIAETCA
NpUCOeJMHEHWe, 10  OHS  CHATHA
yKa3aHHOro orpaHuuenus. Ilpu 3sTOM
TeueHHUe yKa3aHHOrO cpoka
NPHOCTaHABIMBAETCA 110 CHATHA
TaKOro OrpaHHueHHs.

JAHA

A63au Tpetuii B myHkre 83(6) IIpasun Gonpa

Ynpagnsionas koMnaHua ods3aHa OTMEHHUTD
YKa3aHHOE pelleHHe, €ClH B Mepuo] mnocie
NPUHATHA YNpapasAloUle komMnaHueH Takoro
peuleHMs M 10 NPUOCTAHOBNEHHS MpHUeMa
3a8BOK Ha npuobpeTeHue, noraiieHde U oOMeH
WHBECTULIMOHHBIX  MAaeB,  YKAa3aHHOTO B
HACTOALEM MYHKTE, MpaBO yYNpaBifIoLIei
KOMIMaHHH Ha pacriopsyKeHHe HMYLIECTBOM,
COCTaBJIAIOLINM NpUCOEAHHAEMBIH ¢boHa
(xaKoii-11Go YacThIO TAKOro UMYILECTBa), ObLIo
OrpaHU4YEHO B COOTBETCTBMH C TpeOOBaHHAMH
HOPMAaTHMBHBIX TMpPAaBOBLIX AKTOB, pELIEHUAMH
¢denepanbHbiX ~ OpPraHOB  WCMOJHMTEbHOM
BJIACTH MJH pPELIEHHEM Cya.

A63au Tpetuii B nmyHkte 83(6) Ipasun ®onna
Vnpaeasiowas KoMnaHus o6s3aHa
OTMEHMTbh YyKa3aHHOE pelleHHe, eClH B
NEepUOA TOoCie TPHHATHA YNpaBJsioullei

KOMMaHHeil Takoro peleHus W 10
NPUOCTAHOBNEHUA MpWeMa 3asBOK Ha
npuoOpeTeHue, norauieHHe W oOMeH

MHBECTHLIMOHHBIX MaeB, YKa3aHHOro B
HACTOSLIEM NYHKTE, MPaBO YNpaB/AloLEH

KOMMaHHH Ha pacnopskeH’e
MMYLIECTBOM, COCTaBJIAIOLLUM
npucoeauHseMblii  GoHA  (Kako#-1ubo
YacTbI0O TAKOro  MMyluecTea), OblIo
OrpaHH4eHO B COOTBETCTBHH c

TpeOOBaHHAMH HOPMATHBHbIX MPABOBbIX
aKTOB, pelleHUsMH (eaepaibHbIX OpraHoB
WCIMONHUTENBLHOM BnacTH, bahnka Poccun
WU pELLEeHHEM Cyaa.

85.

HUnsecTHiiHOHHBIE AU MOryT oOMeHHBaTLCA Ha
HHBECTHULIHOHHBLIE NAH:

° OTKPHITOFO MAaeBOr0 WHBECTHLIMOHHOTO
donna obnuraumiit «BTb - @onn
OO6nuraumy niaoc»,

° OTKpBITOTO MAeBOro WHBECTHLIHOHHOIO
¢onpa akumit  «BTb -  ®Doun
DJIeKTPOIHEPreTHKUY,

° OTKpBITOrO MaeBOro HHBECTHLIHOHHOTO

¢doHaa cMellaHHbIX WHBecTULMH «BTD —
®ona CoanaHCHpOBaHHBIH»,

° OTKpBITOTO MaeBOro WHBECTHLIHOHHOIO
donma axumit  «BTB -  ®onun
[MepcneKTHBHBIX WHBECTHLIMH,

° OTKPLITOTO MaeBOro WHBECTHLIMOHHOIO
donna akumit «BTB -  ®oua
[peanpusarTuii ¢ rocyaapCcTBEHHbIM
yuacTHem»,

o OTKpBITOTO TAaeBOr0 WHBECTHLIHOHHOTO
donna akumii  «BTB -  ®oua
TenekoMMyHUKaLUH»,

° OTKPLITOrO TNaeBOro HHBECTHLIMOHHOIO
¢donaa akumii «BTH — Gona Axuuit»,

° OTKPLITOrO MaeBoro HHBECTHLMOHHOIO
¢onma obnurauuii «BTb - ®oua
EBpoobnuraumii»,

85.

HMHBeCcTHUHOHHbIE Nau MOryT oOMeHHBaATLCA Ha
UHBECTHLIHOHHLIC NaH:

. OTKPBITOTO MAEBOr0 HHBECTHLIHOHHOTO
donna obnuraumit «BTb — @oHa
OO6siMrauMH naoc»,

o OTKPHITOTO NaeBOro WHBECTHLMOHHOTO
donna akumuit «BTB -  ®oua
ONeKTPOIHEPrETHKH»,

. OTKpHITOrO MAeBOTO HWHBECTHLIMOHHOIO

¢onaa cMemaHHbX HHBecTHLMA «BTh —
®ona CHanaHCHPOBaHHbIH»,

. OTKpHITOrO MaeBOro HWHBECTULIMOHHOTO
donga akuuit  «BTb -  ®oma
[TepcneKTHBHBIX HHBECTHLIHI»,

. OTKPHITOTO MMa€BOTO HWHBECTHLIMOHHOTO
doupa akuuit  «BTb -  ®oma
[Mpeanpustiit € roCY1apCTBEHHbIM
yuacTHEM»,

. OTKPBITOrO FMAaeBOr0 HHBECTHLIHOHHOIO
donna akumit «BTB -  ouz
TenekoMMyHHKaLMA»,

. OTKPHITOrO MNaeBoro HWHBECTHUMOHHOrO
donna akumii «<BTB — ®ona Akuuii»,

. OTKpHITOTO FaeBOro WHBECTHLHOHHOIO
¢onpa obmurauuit «BTb - ®@oHn
EBpoo6nurauuii»,
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OTKpPLITOrO0 MaeBOro HWHBECTHLIMOHHOTO
donpa axumii «BTB -  DoHn
HedTerazoporo cexropa»,

OTKpBITOr0 MaeBoro HMHBECTHLHOHHOTO
donpa  akumit  «BTb -  @oun
[MoTpebHTenLCKOro ceKTopa»,

OTKphITOrO MH/IEKCHOTO naeBoro
uHBecTHUMOHHOTO ¢oHma «BTb -
Ungekc MMBB»,

OTKpBITOrO MaeBoro HWHBECTHLIHOHHOTO
donpa obnuraumii «BTB — @oHnn
Ka3zHaueickuit»,

OTKpPBITOrO Ma€BOr0  WHBECTHLIHOHHOTO
donna akumii «BTB — BPUK»,

OTKpBITOr0 MaeBOro HWHBECTHLIHOHHOTO
donna axuuit «BTB — ®onp 'nobanbHeIX
JUBHUICHIOBY.

° OTKpBITOrO MaeBOr0 HMHBECTHLHMOHHOIO
donpa axumii  «BTb - ®oup
HedTeraszosoro cekropa»,

o OTKpBLITOrO MaeBOro MHBECTHLIMOHHOrO
donpa  axumii  «BTb - ®ouHp
[ToTpeGUTENBCKOro CEKTOpa»,

o OTKpbITOrO WHEKCHOro naeBoro
unBectuuonHoro  ¢ouma «BTh -
Unpexc MMBb»,

o OTKPBITOTO MaeBOr0 MHBECTHLMOHHOrO
donna obauraumit «BTb — ®DoHa
Kasznauetickuit»,

° OTKpLITOrO MaeBOro MHBECTHLIMOHHOTO

donaa axumit «BThb - BPUK»,

o OTKPHITOrO MaeBOF0 HWHBECTHLMOHHOIO
donpa axumii «BTh — Goua 'nobanbHbIX
JMBUCHAOB».

o OTKpBITOrO MaeBOr0  MHBECTULIHOHHOTO

¢boHaa JEHEKHOrO pbiHKa «BTb — ®ona
JleHexHOro phiHKa»;

o OtkpbiTOrO naesoro
MHBECTHLIMOHHOTO ¢doHnaa aKuui
«ITnowans IMobeabi»;

° WuTepBanbHOro naesoro
WHBECTULMOHHOrO  ¢oHaa  TOBapHOro
pbika «BTB— @onx /JlparouenHsix
MeTaJlJIoB»;

° HutepBanbHOTO naeBoro
WHBECTHLMOHHOrO GoHJa CMELIaHHbIX
MHBeCTHLMH «Ky3HELKHH MOCT».

Jononuuts INpaBuna @onja MyHKTOM 92.1.

02.1. PacxogHble 3anucH MO JHMLEBBLIM CUETaM
Bllajie/IbLieB WHBECTULIMOHHBIX MNaeB, MOAABLIMX
3a9BKM Ha oOMeH HHBECTHMLMOHHbIX MacB Ha
WHBECTHLIMOHHbIE MaW HMHTEPBaJibHOTO MaeBOTO
MHBECTHLMOHHOTO (OHAA, BHOCATCA B peecTp
BlafieNbLEeB WHBECTHLIHOHHBIX MAacB B CPOK HE
Gonee 5 paboumnx aHe# co crneayioLero 3a Jaroit
npuema 3asBKH Ha OOMEH HHBECTHLIMOHHBIX MNack
WIM  CcOBMajaloiero ¢ OTOH JaTod  AHA
OKOHuYaHMS  Cpoka MmpuWemMa  3a4BOK  Ha
npuobpeTeHue, rioraieH1e H oOMeH
WHBECTHLIMOHHBIX TMaeB 3TOr0 WHTEPBAbHOTO
1aeBOr0 MHBECTULIKOHHOTO OHAA.

Ynpasjsiowas KOMIaHWus COBepliaeT JeicTBHA
Mo nepejiadye UMYLIECTBA, COCTABAIOLICTO ¢oHz,
B cocras WHTEPBAJILHOTO naeBoro
WHBECTHLIMOHHOTO (OHJA, HA MHBECTHLMOHHDLIC
nmad KOTOpPOTO OCYLUECTBJIAETCA oOMeH, He
nosaHee pabouero AHs, CIEAYIOUIEro 3a JHEM
KOHBEPTaLMH MHBECTHLIMOHHbLIX MaeB, B pa3Mepe,
COOTBETCTBYIOLIEM  pacuyeTHOW  CTOWMOCTH
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KOHBEPTUPYEMBbBIX HHBECTHLIHOHHBIX nacs,
onpeneneHHoifl Ha [aty OKOH4YaHHA Cpoka
fpruema 3asiBOK Ha npuo6peTeHue, noramcHHUe U
oOMeH HHBECTHLHMOHHBLIX MacB WHTEPBaJIBHOTO
nacsoro HHBECTUUHOHHOIO (bOHIIa, B KOTOpbI€

OCYUICCTBIACTCH KoHBepTaLusa.

TMoamynxrst 1), 2) myHkra 106

1) Hactosmue ITpaBuna, a TakKe NOMHLIA TEKCT

BHECEHHbIX B HHUX W3MEHEHHH,
denepaibHbIM
OpraHoM HCMOJIHMTENbLHON BJACTH MO PhIHKY

LEeHHBIX Oymar;

3aperucTpUpOBaHHbBIX

2) Hacrosiude IIpaBuna ¢ yueToM BHECEHHBIX B
HUX  HM3MeHeHHu#,  3aperMcTpHpOBAaHHbIX
denepanbHBIM  OPraHoM  MCTONHUTENbHOMH
BJIACTH MO PbIHKY LEHHbIX Oymar;

Moy 1), 2) nyskra 106

1) nacrosnue Tipasnia, a TaKKe NOHbIH TEKCT

BHECCHHBIX B 1HUX H3IMCHCHHA,
3apPerucTPUPOBAIITIBIN (penepasibibm
OpPrasoM HCHOJIHNTCILHOI BIACTH 110 PLIHKY

LeHHbix Gymar, bankom Poceni;

2) Hactosuue Ipasmia ¢ yUCToM BHCCCHITLIN B

HUX  W3MEHEHMI,  BAPCIHCTPHPOBANNLIX
denepanbHbIM - OPraHoOM MCIIONNUTCIIBHOH
BIACTH MO PHIHKY LehnbX Oymar, bankom

Poccuu;
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Bceero npowuto, npoHymeposano u ckpenneno
neuatbio 74 ( SS_% meNm\_.\wmwv JIHCTOB.

I'eHepanbuelit aupektop

3AO «BTB Kanuran Ynpaenesue AxTtupamus»

H.B. Ilnyrapn




