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HU3MEHEHUSA
B IIPABHJIA TOBEPUTEJIBHOI'O YIIPABJIEHMSA

OTKPbITHIM NaeBbIM HHBECTHUHOHHLIM (honaom obnurannii «BTE — ®oua Kaznaueiickuii»
(Ilpasuna 10BEPHTENLHOTO YNPABIICHHA OTKPHITHLIM N1AEBLIM HHRECTHLMOHHBIM oHa0M 06muranuii «BTE — ®ona Kasnaueiickmii»
3apeructpuposaubl B DCOP Poccuu 26 despans 2003 r. Ne 0089-59893097)

Ilo Bcemy Tekcty [lpaBun 10BEpHTENLHOrO yNpaBieHHs OTKPBITHIM AeBbIM WHBECTHLHMOHHBIM (OHIOM
obnurauuii «BTh — ®oua Kasnaueiickuit» (manee — [lpasuna ®oHaa), cioBa «HOPMATHBHBIMM NPaBOBBIMH
aKTaMu (eleparbHOro OpraHa WCMOJIHUTENbHOM BIJIACTM MO PBLIHKY LEHHBIX Oymar» B COOTBETCTBYIOLIMX
najaexax 3aMEHHTb CJIOBaMH «HOPMATHBHbIMH aKTaMH B cdepe (PMHAHCOBBIX PLIHKOB» B COOTBETCTBYIOLIMX

najexax.

[To Bcemy Tekcry IlpaBun @omaa, 3a HCKIIOUEHHEM

noAnyHkroB 1), 2) nyHkra 106 ciosa

«henepanbHplii OpraH MCMOJIHUTENbHON BIACTH MO PLIHKY LEHHbIX Gymar» B COOTBETCTBYIOMMX MHajexkax
3aMEHHTDL cioBaMu «baHk Poccuu» B COOTBETCTBYIOLIMX Nafexkax.

Crapas pejaknas

Hosas pexaknus

22. HHBecTHUMOHHOH MONMTHKOH ynpaBistoLLEH
KOMIMaHHH SABNAETCA NOJTOCPOYHOE BIIOXKEHHE

CPEACTB B LieHHble OyMaru.

22. VIHBECTHUMOHHOH MOMMTHKONH YyNpaBisoLLeiH
KOMIAaHWM  ABNSETCH  JONrOCPOHHOE  BJIOMXKEHHE
CPEACTB B lieHHble OymMark U KpaTKOCPOUHOE
BIIOKEHHE CPEACTB B HWMYLUECTBEHHbIE IpaBa M3
(bIOUEPCHBIX M ONMLMOHHBIX JOrOBOPOB (KOHTPAKTOB).

HMmyulecTBeHHble MnpaBa M3 (bIOYEPCHBIX H
ONUMOHHBIX  AOFOBOPOB  (KOHTPAKTOB)  MOTYT
COCTABJIATh AKTHBbI MPH YCIIOBUH UTO:

1) yka3zaHHble JOrOBOpbl 3aKJIIOHMEHBI Ha TOprax
(GOHIOBLIX, BaIIOTHLIX OMPXK B COOTBETCTBHH C
YTBEPIKAEHHbIMU HMH creundUKaLHAMH,
ornpeaensoLMH CTaHAapTHbIE yCJIOBUS
COOTBETCTBYIOLIMX JIOrOBOPOB (KOHTPAKTOB);

2) cyMMa BeJIMYMH OTKPBITOH AMMHHOH MO3WLIMH
no BceM (pbroHEepCHBIM M ONLIMOHHBLIM KOHTPAKTaM He
NpeBbILIACT:

CyMMY  JIeHEeXHbIX CpeACTB, COCTaBIAIOLIMX
aKTHBbI GOHJA ¥ HAXOAALIMXCS Y NMPOPECCHOHANbHBIX
YUYacCTHUKOB pbIHKa LlEHHbIX OyMmar, 3a BbIYETOM
CyMMBl 00s3aTenbcTB MO  nepefadye  JEHEXHbIX
CpelCTB, COCTaB/SAIOLIMX aKTUBbLI (JOH/A, M0 CAEKaM,
He ABJSIOLUIMMCSA  TMPOM3BOJAHBIMH  (PMHAHCOBBLIMM
WHCTPYMEHTaMH); U

CYMMY JEHEMHBIX CpeACTs,
MHOCTPAaHHYIO  BAIIOTY, COCTaBJISIOLIMX
¢oHna, Ha 6aHKOBCKMX CHETAX; U

BKJIKOYast
aKTHBbI

CyMMY JEHEXKHbIX CpPEACTB, COCTaBJIAKOUINX
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akTHBbl (OHAA, BKIIOYas WHOCTPAHHYIO BANIOTY, BO
BKJIaJax B KpPEAWTHbIX OpraHu3auMax, HMEIOLHX
PEATHHT JOArOCPOYHOH KpEeAWTOCNOCOOHOCTH He
Hibke  ypoBHs  "BBB-" no  knaccudukauuu
peiTHHroBboix areHTcTB "®urtu Peiitunrc” (Fitch-
Ratings) wnu "Cranpapt sua Ilypc" (Standard &
Poor's) nu6o He Hwke yposHs "Baa3" no
xnaccudHKauMl  peifTHHroBoro arextctsa "Myauc
Husectopc Cepeuc” (Moody's Investors Service); u

CTOMMOCTb TrOCYAAapCTBEHHBIX LIEHHbIX OyMar
Poccuiickoii  ®Denepaunu, cOCTaBNAIOLIHE AKTHBLI
doHIa, KOTOpble JOMyLUEHbl K TOpraM OpraHu3aTropa
TOPrOBJIM HAa pbIHKE LEHHbIX OyMmar M YCIOBHAMM
BbIMYCKA KOTOPbIX HE MPEAYCMOTPEHO OrpaHHuYEHHE
uXx B 060poTe; 1

CTOMMOCTb  obnMrauMii  HMHBIX ~ 3MHTEHTOB,
COCTABJISIIOLMX aKTHBbI GOHIA, HMEIOLLHX PEHTHHT He
Hixe ypoBHa "BBB-" no  knaccudukaumu

pedTuHroebix areHtcTB "®utu Peiitunre” (Fitch-
Ratings) unu "CraHmapt 3ua I[lypc" (Standard &
Poor's) nu6o He Hwke ypoeHs "Baa3" no
KnaccHuKauMK peHTHHroBoro areHTcTBa "Myauc
Husecropc Cepeuc” (Moody's Investors Service);

3) BenMYMHA COBOKYIMHOM KOPOTKOH MO3WLMH MO
(bIOYEpPCHBIM H OMUHOHHBIM KOHTpaKTaM
(paccuMThiBa€TCA NO JOrOBOpaM C OOHHM H TeM e
0a3oBbIM  aKTMBOM) He TNpEBLILAET  BENHUYMHY
NOKPLITUA ~ COBOKYMHOH  KOPOTKOH  MO3MULMH
(paccunTbiBa€TCA NO akTHBaM (OHAA, H3MEHEHHE LieH
Ha KOTOpbIE KOpPpENHpPYET ¢ HM3MEHEHHEM LEH Ha
6a30BbIii aKTHB).

23.1.

Hmywiecteo, cocraenstoiiee ¢GOHO, MOXKET
ObITb HHBECTHPOBAHO B:
- ACHEXHbIE CpeiCcTBa, B TOM 4HCe

' OTHOCALLUXCA K

HHOCTPaHHYKO BalIOTY, Ha CUYETaXx W BO
BKJIaJjaX B KpE€AHTHbIX OpraHu3alyax;

AO0JIFrOBbIE HHCTPYMCHTHI,

NOMIHOCTBIO OrUlayeHHble aKUUH
POCCHHCKMX  OTKpPBITBIX ~aKLIHOHEPHbIX
oblLIECTB, 3a HCK/IIOYEHHEM  aKuMii
aKLHOHEPHBIX WHBECTHLIMOHHBIX (OHAOB
(manee - akUMH POCCHHCKHX OTKPBITHIX
aKLHOHEpHbIX 00L1ecTB);

MOJHOCTBIO onJiayeHHble aKUuM
MHOCTPaHHbIX aKLIMOHEPHBIX OOLLECTB;

MHBECTULIMOHHBIE  Mau  OTKPbITHIX,
MHTEPBANbHBIX M 3aKPbITHIX MAaeBbiX
HHBECTHLHMOHHBIX (OHAOB M  aKUUM
aKUMOHEPHBIX HHBECTHLIMOHHBIX HOHAOB,
kateropuu  ¢GOHAOB
obnuraupit WM QOHZOB  AEHEKHOro
PbIHKa;

nau (axuun) MHOCTPaHHbIX
WHBECTHLIMOHHbIX (OHJIOB, MPOCMEKTOM

23.1. UmywectBo, cocraensowlee (OHA, MOXET
ObITb HHBECTHPOBAHO B:
1) neHexHble cpeacTBa, B TOM  4Hcle

MHOCTPaHHYIO BallOTY, Ha CHeTaX W BO BKJIAJax B
KPEIHUTHBIX OPraHH3alusiX;

2) noNroBble HHCTPYMEHTHI;

3) MONHOCTHIO OMJla4eHHble aKUMH POCCHHCKHUX
OTKPBIThIX aKLIHOHEPHbIX OOLUECTB, 3a HCKIIOYEHHEM
aKkuWif  aKUHOHEpPHbIX HHBECTHLIHOHHbIX (OHAOB
(nanee - akUHMH POCCHHCKHX OTKPBITBIX aKLHOHEPHBIX
obuiecTn);

4) NONHOCTLIO OMJjlaueHHble aKLHH HHOCTPAHHBIX
aKLIHOHEPHBIX OOLIECTB;

5) VHBECTHLIHOHHBIE nau OTKpbITBIX,
MHTEPBAJIBbHBIX U 3aKPBITHIX MAEBbIX HHBECTHLIMOHHBIX
GOHAOB M aKUMH aKLUHOHEPHbIX HHBECTHLMOHHBIX
GOHOOB, OTHOCALUMXCA K  KaTeropu  (OHAOB
obnurauuii uin GOHAOB AEHEKHOTO PbIHKA;

6) nau (aKuMH) WHOCTPAHHBIX WHBECTHLIHOHHBIX
(hoHI0B, MPOCNEKTOM KOTOPBIX NPELYCMOTPEHO, UTO B
COCTaB AKTHBOB yKa3aHHbIX (POHOOB MOTYT BXOAMThb
TOJILKO aKTHBbI, KOTOpblE B COOTBETCTBHH C JIMYHBIM
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KOTOPLIX MpPEAyCMOTPEHO, YTO B COCTAB
aKTHBOB yKa3aHHbIX (OHIOB MOTYT
BXOJUTb TOJILKO aKTHBbI, KOTOpblE B
COOTBETCTBHH C  JIMYHBIM  3aKOHOM
HHOCTPAHHOIO0 3MHTEHTA OTHOCATCA K
HHCTpyMEHTaM ¢ (DHUKCHPOBaHHBLIM
J0X00M, eciu NPUCBOEHHBIH
ykazaHHbIM nasM (akuusaMm) kox CFI
MUMeeT Clielyloulde 3Ha4yeHus: nepsas
Gyksa - 3Hauenue "E", Bropas Gyksa -
3HaueHne "U", TpeTbs OykBa - 3HaueHue
"O" unu ecnu nam (akuUMH) 3TOro doHga
NpOUUTH MPOUEAYPY JIMCTUHra XOTHA Obl
Ha onHol M3  GOHIOBLIX  GupK,
ykasaHHbIX B . 23.3. HacToswux [TpaBun

- 3HayeHue "C", naras Gyksa - 3HaueHHe
"S

3aKOHOM HHOCTPAaHHOrO 3MHMTEHTAa OTHOCATCH K
MHCTPYMEHTaM ¢ (DUKCHPOBAHHBLIM J0XOJIOM, €CJH
NpUCBOEHHbIH yka3aHHbIM nasm (akuusam) koa CFI
MMeeT CleiylollMe 3HauyeHUA: nepBas Oykea -
3HaueHue "E", BTopas GykBa - 3HaueHue "U", TpeTbs
OykBa - 3HaueHne "O" WnM ecny nam (akuuM) 3TOro
doHaa NpoUIM NPOLEAYPY JIMCTMHrAa XOTH Obl Ha
OHOH M3 (OHIOBLIX OWpXK, ykazaHHbIX B n. 23.3.
Hactoswux [lpaBun - 3nauenue "C", natas Gyksa -
3HaueHHe "S";

7) MMyllecTBeHHble NpaBa W3 (bIOUEPCHBIX H
ONUHOHHBIX  JOrOBOPOB  (KOHTPAakTOB), 6a30BbIM
AKTUBOM KOTOPBIX fABJISETCS MMYLIECTBO (MHEKC),
NpeiyCMOTpeHHOe  nyHkTomM  23.6.
Ipasun.

HacTOAUIUX

Hononuuts [TpaBuna @onpa nyHkrom 23.6.

23.6. Tlon 6a30BbIM aKTHBOM ()LIOYEPCHBIX H
ONLIHOHHBIX JIOrOBOPOB (KOHTpaKTOB),
YKasaHHbIX B noanyHkte 7 nyHkta 23.1
HacTosumx [IpaBun noHumatores:

a) MHIEKCHI, paccUUTaHHblE ¢$oHI0BBIMH
Gup)KaMH TOJNBKO MO COOTBETCTBYIOLIEMY BH]Y
UeHHBIX OyMar (akuumsM M obnurauusm),
NpeayCMOTPEHHBbIX MyHKTOM 23.1 HacTosuMX
Ipasun.

6) uMyLiecTBO, yka3aHHOe B MOJMYyHKTax 1-6
nyHkra 23.1. HacToswmx [TpaBun.

B) MMYLIECTBEHHbIE MpaBa W3  (bIOYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0a30BbIM  aKTHBOM
KOTOpPBIX SABIAETCS MMYLLUECTBO WAH HHIEKC
NPeayCMOTPEHHbIE  MOAMYHKTAMH
HacTOsLIero MyHKTa.

«a», «Oo»

HJononuuts [paBuna ®ounaa nyHkrom 24.1.

24.1 B cnyvyae BKIIOYEHHSA B COCTaB aKTMBOB
¢doHNAa MMYLIECTBEHHBIX MpaB M3 (bIOUEPCHBIX U
OMNLIUOHHBIX JIOTOBOPOB (KOHTPAKTOB), TpeGOBaHUs K
CTPYKTYpE aKTUBOB ()OHAA NPHMEHSIOTCS C YUeTOM
YCTaHOBJEHHbIX HOPMAaTHBHLIMM akTamMu B cdepe
¢duHaHCOBBIX PbIHKOB TpeGOBaHHIA, HANpaBEHHBIX Ha
OrpaHHYEHHE PUCKOB.

IIpn npuMeHeHNH yCTaHOBJIEHHBIX HACTOALLMMH
[TpaBunamy TpeGoBaHuii k CTPYKTYpe aKTHBOB (oHAA
CTOHMMOCTb MMYI1LIECTBa, npuMeHseMas s
onpeneneHus CTPYKTYpbI aKTHBOB ¢oHa,
YBEJIHUMBAETCHd Ha BEJIHUMHY OTKDPBITON IJIHHHOH
NO3HLIMK, ONPENECIEHHYIO B NOPAJAKE, YCTAHOBIEHHOM
HODMAaTHBHBIMH akTaMH B chepe UHaAHCOBLIX
PbIHKOB, NO (bLIOYEPCHBIM W OMUUOHHBIM JIOrOBOpaM
(koHTpakTaMm), 6a30BbIM aKTHBOM KOTOpPBIX ABJSETCS
3TO UMYILECTBO. B ciiyvae ecnid B cOCTaB akTMBOB He
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BXOJHMT HMYILECTBO, fABNAtOLIeecs 6a30BbIM aKTHBOM
($blOYEpCHBIX U ONMUMOHHBIX JOrOBOPOB (KOHTPAKTOB),
Mo KOTOpbIM OMNpefensercs BeNHYHHA OTKPBITOH
IJIMHHOM TMO3WUMM, MpPU NpUMEHEHWH TpeboBaHHH K
CTPYKTYpe aKTHBOB CTOMMOCTb yKa3aHHOro
MMYILECTBA CUMTAETCSl PaBHOH BeNHYMHE OTKPBITOH
JJIMHHOM NMO3MLIMH.

CyMMa BeJIMUMH OTKPLITOH MJIMHHOHN MO3HMLHH,
OnpefieNieHHbIX N0  (bIOYEPCHBIM W OMUHOHHBIM
aorosopam (KOHTpakTam), 6a30BbIM aKTHBOM KOTOPbIX
ABNIAIOTCA HMHAEKCHl, PACCUWTAHHbIE MO aKUMAM, WIIH
¢blouepcHble KOHTPaKThbl, 6a30BbIM aKTHBOM KOTOPBIX
ABNAIOTCS WHIEKCHI, PACCYHTAHHbIE MO AKUMAM, He
mMoxker npeebiliath 20  MPOLIEHTOB CTOMMOCTH
akTHBOB poHOA.

CyMMa BENUYHH OTKPLITOH IJIMHHOW MO3MLIMH,
onpeAeneHHbIX MO (bIOYEPCHBIM W OTMLUMOHHBIM
J0roBopaM (KOHTpakTam), 6a30BbIM aKTHBOM KOTOPbIX
ABMAIOTCS MHIAEKCHI, PaCCUMTAHHbIE MO OOMMrauuam,
un¥  ¢blouepcHble KOHTpakTbl, 0a30BbIM aKTHBOM
KOTOPbIX SIBNSIIOTCA HMHIEKCbl, PAaCCUHTAHHBIE TO
obnurauusM, He MoxeT npesbliath 30 MpPOLIEHTOB
CTOMMOCTH aKTHBOB (poHAa.

BenuurHa OTKpBITOH KOPOTKOM NO3HUMK MO
¢biouepcHbIM H OMUHOHHBIM JOroBOpaM
(KOHTpaKTam) He AO/DKHA MpEBLILATH OrpaHH4EHHH,
YCTaHOBJIEHHbIX WHBECTHLMOHHOH Jeknapauueil B
OTHOILEHWH HWMYILECTBA, sABAsOLIErocs 6a30BbIM
AKTMBOM YKa3aHHBbIX JOroBOpPOB (KOHTPAaKTOB) WIIH
bIOYEPCHBIX KOHTPAKTOB, ABJIAIOWIMXCA 06a30BbIM
aKTHBOM YKa3aHHbIX JOroBOpoB (KOHTpakToB). Ecnu
6a30BbIM AKTHBOM YKa3aHHbIX (LIOYEPCHBIX H
OMUMOHHBIX  [JOTOBOPOB  (KOHTPAKTOB)  fBNSETCA
MHIOEKC, paccuMThIBAEMbIi Ha OCHOBaHHH
COBOKYMHOCTH LIEH Ha aKUMH, TO BETMUMHA OTKPBITOH
KOPOTKOH  MO3MUMM MO  TaKHuM  JOroBopam
(KOHTpaKTaM) MOXET COCTaBNATb He Oonee 20
NPOLEHTOB CTOUMOCTH aKTHBOB OHAA.

BenuunHa OTKpPLITOH KOPOTKOH MO3HUMH MO
(bioUepCHbIM " OTUMOHHBIM J0roBopaMm
(KOHTpaKTaM) He AO/DKHA TPEBbILAThH OrpaHU4EHHH,
YCTaHOBJIEHHBIX WHBECTHLMOHHOW Jekiapauuedi B
OTHOLUEHHH HKMYILECTBa, sBAstollerocs 6a30BbIM
AKTHBOM YKa3aHHbIX JOrOBOPOB (KOHTPAKTOB) WK
(blouepCHBIX KOHTPAKTOB, ABNAIOLIMXCSA 6a3oBbIM
aKTHBOM YKa3aHHbIX AOroBopoB (koHTpakToB). Ecan
6a30BbIM aKTMBOM YKa3aHHbIX (PbIOYEPCHBIX H
OMLMOHHBLIX  J0rOBOPOB  (KOHTPAKTOB)  sABJseTCS
HHJIEKC, paccHuTbiBaeMbli Ha OCHOBaHHH
COBOKYMHOCTH LlEH Ha oOJaurauuu, TO BeJlHUYHHA
OTKpPBITOH KOPOTKOH MO3MLMH MO TakuM JOroBopam
(kOoHTpaKkTaM) MoxeT coctaBnsTe He Gonee 30
NPOLEHTOB CTOUMOCTH aKTHBOB OHA.

25. OnucaHue

PHCKOB,

CBA3aHHbIX

25. OnwucaHue PHCKOB, CBAI3aHHbIX c
MHBECTUPOBAHUEM B 00BeKThI,
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MHBECTHPOBaHUEM B
NpeAyCMOTpPEHHbIE
JeKnapaumen.

00BEKTHI,
WHBECTULIMOHHOM

Vnpasasiowias KOMMAHHA HE  rapaHTHpyeT
JMOXOAHOCTb HHBecTHUMI B ¢oHa. Bnanensupl
HWHBECTHLMOHHDBIX TMAaEB HECYT PUCK YOBITKOB,
CBA3aHHDBIX ¢ H3MEHEHUEM PBIHOYHOM CTOMMOCTH
HUMYIIECTBA, COCTaBNAIOLLErO QOHA.

CroumMocTb WHBCCTULIHOHHBIX MMaeB MOXET Kak
YBEIHYHBATHCA, TakK H YMEHbLLIATLCA B
3aBUCHUMOCTH oT HN3MCHCHUS pl:lHO'-lHOﬁ
CTOMMOCTH 00BEKTOB HHBECTUPOBAHUA.

MHBecTHpoBaHHe B OOBEKTHI, MEPEUHCIIEHHBIE B
n. 23 Hacroswmnx ITpaBun, cBA3aHO C pucKamu,

ABJIAIOLUHUMHUCA CICACTBHEM BHELIHHUX (baKTOpOB,
a UMCHHO!

MHPOBBIMH PHHAHCOBLIMH KPH3HCAMH;

BO3MOXHOCTbIO AedoaTa rocy1apcTea rno CBOUM
o0s3aTenbCcTBaM;

6aHKPOTCTBOM 3MHTEHTOB;
06111eMHUPOBBIM NaJEHHEM LIEH;
M3MEHEHHEM MPOLIEHTHBIX CTABOK;

NOTEPAMH, CBA3aHHBIMU C HEBO3MOXKHOCTBIO HITH
HEMOJHO BO3MOXKHOCTbIO peannzauuu
noprdens ueHHbIX 6yMmar;

HN3MEHCHHUEM 3aKOHOAATCbCTBA,
H3MEHEHHEM TONUTHUECKOMN CUTyalHH,

BIIHUAHHUEM H3MCHCHHA MHUPOBBIX  LUEH Ha
OTJCNbHLIC TOBAPLI, ChIPbE;

HacTymnaeHueM ¢opc-MakopHbIX OOCTOATENLCTB
M T.0

Vopaensomas KOMMNaHUs MPEANPHMET  BCe
HeoOxoauMble aedcTBUA ans  ofecneveHHs
NONHOM  JOCTOBEPHOCTH W MpPaBAHBOCTH
uHdopmauuy, Ha OCHOBe KoTOpoit Oyner
OCYLUECTBIATLCA NMpUOGpPETEHHE LieHHbIX Oymar.
TeM He MeHee, npuoOperaTenb HeECET PHCK
YMEHbLUEHUA CTOMMOCTH HHBECTHLIMOHHBIX M13€B.
PesynbTaThl  [A€ATENbHOCTH  ynpaBisioLle
KOMIAHHH B MPOLLJIOM He ABISIOTCA rapaHTHEH
noxonoB ¢oHaa B OyayuieM, W peLIEHHE O
MOKYNKEe WHBECTHLIMOHHBIX MaeB MPHHUMAETCA
npuobperarenem CaMOCTOSATENLHO nocne
o3HakomJieHuss ¢ [IpaBunamuM J0OBEpHUTENBLHOrO
ynpaB/ieHUsi NaeBbIM HHBECTULIMOHHBIM (GOHMIOM,
€ro MHBECTHLMOHHOHW Jekiapauued W OLCHKH
COOTBETCTBYIOLIMX PHCKOB.

NpeAyCMOTPEHHbIE
Jexknapaumen.

WHBECTHLIMOHHOH

HusecTupoBaHue B LieHHble GyMaru cBs3aHo ¢
BbICOKOW  CTEMEHbd  PpUCKOB, M  He
noApa3syMeBaeT rapaHTHi, Kak MO BO3BpaTy

OCHOBHO# HHBCCTHPOBaHHOH CYMMbI, TaK H MO

MOJYUE€HHIO KakKux-n1bo J0XO/10B.
HHBecTHpoBaHKWEe B COOTBETCTBUHM ¢ HACTOSALIEH
WHBECTULIMOHHOM Jeruiapaunei U

HOpPMaTHBHbIMK akTamMH B cdepe (HPHUHAHCOBBIX
PRIHKOB B HMMYLIECTBEHHbIE [paBa Mo
GbIOYEPCHBIM M OMLUMOHHBIM  JOrOBOpam
(koHTpaKTam), npeaycMaTpHBaloLLIMM
npuobperenne  Gaszooro  aktupa, Jn6o
NoMyYyeHWe [OXOAa OT YBEJNMUYEHUS  ero
CTOMMOCTH (OTKpbITHUE AJMHHOW MO3HWLIKH)
CBA3aHO C PbIHOYHBIM PUCKOM 6a30BOro akTHUBa
(pYicka CHWKEHHs ero LEeHbI).

HHBecTHpoBaHHE B COOTBETCTBUM C HACTOsLIEH
WHBECTULIMOHHOM Jexnapaumei H
HOPMaTHBHbIMM aKkTaMu B cdepe (PHUHAHCOBBIX
PbIHKOB B HMYIUECTBEHHble MpaBa [0
GbIOYEpCHBIM M OMLIMOHHBIM  [JOTOBOpaMm
(xoHTpakTam), npesycMaTpHBalOLIUM
oTuykaeHHe 6a30Boro akTHBa, MO0 nonyyeHHe
JIOX0la OT  CHH)XKEHMS  €ro  CTOMMOCTH
(OTKpbITHE KOPOTKOM TMO3ULHMH) BJEYET Kak
CHW)KEHME pUCKa YMEHBIUEHHS CTOHUMOCTH
akTMBoB ¢OHAa, Tak H CHIXEHHE HX
JIOXOAHOCTH.

VYnpasnsiomas KOMNAaHWA HE TapaHTHPYeT
JIOXOJJHOCTh MHBeCTHMLMH B ¢oHA. Biaaenbup
MHBECTHLIMOHHBIX MaeB HECYT PHCK YOBITKOB,
CBA3AHHBIX C  M3MEHEHHEM  PbIHOYHOM
CTOMMOCTH MMYLLECTBa, COCTaBNIAIOLIEro QOHA.

CTOMMOCTb MHBECTHULIMOHHBIX MaeB MOXET KakK
YBCJIHUHBATLCA, TakK H YMCHbBLIATLCA B
3aBUCHUMOCTH oT HU3MCHCHHA pblHO'-lHOﬁ
CTOMMOCTH 0OBLEKTOB UHBECTUPOBAHMUA.

HupecTrpoBaHue B 0ObEKTDI, MEPEUHCIIEHHDBIC B
n. 23 Hacroawmx [IpaBui, CBA3aHO C PHCKaMH,
ABJIAIOLHUMHCS CNIeICTBHEM BHELLHUX
(hakTOpOB, @ UMEHHO:

- MHPOBbLIMH CbHHaHCOBl:lMH KPpH3HCaMH;

- BO3MOXHOCTBIO AedonTa rocyaapcTsa mno
CBOMM 00A3aTeNbCTBAM;

- 6aHKPOTCTBOM 3MHTEHTOB,
- 0OLIEMHPOBBIM MaJICHHEM LIEH;

- HU3MEHEHHEM MPOLECHTHLIX CTABOK;,
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- noTepsAMH, CBA3aHHbIMH c
HEBO3MOXHOCTHIO WM HEMoNHOH
BO3MOXKHOCTBIO peaji3aluu noptdens
LieHHbIX OyMar;

- H3MCHCHHEM 3aKOHOAATEC/1LCTRA,
- W3MEHEHHUEM MOJIUTHUYECKOM CHUTYaLHUH;

- BJIMAHUEM HU3MCHCHHA MHUPOBLIX LIEH Ha
OTAC/IbHBLIE TOBAPbI, CbhIPhE;

- HacCTyMJIeHHEM (dhopc-MaKOpHbIX
00CTOATENLCTB U T.M.

VnpaBnsiowas KOMMAaHWUA MpPEANPUMET BCE
HeoOxoaumble aeiicTBUs ans  obecneueHus
MOJIHOH  JOCTOBEPHOCTH W MpaBAHBOCTH
uHbOpMaLIMM, Ha OCHOBE KOTOpo# Oyaer
OCYLIECTBIIATLCA MPHOOpeTeHHe LeHHbIX Oymar.
Tem He MeHee, npuoOperaresb HECET PHCK
YMEHbIUEHHA CTOUMOCTH  WHBECTHLHOHHBIX
naes. Pe3ynbTarbl A€ATENbHOCTH yNpPaBAsIOLIEH
KOMMAaHHH B MpPOLIOM He ABJAIOTCA rapaHTHew
aoxonoB ¢oHaa B OyayuieMm, H pelleHHE O
NOKYMNMKe WHBECTHUMOHHBIX MaeB MPHHHUMAETCH
npuobperaresieM  CaMOCTOATENBHO  MoOCje
o3HakoMieHus ¢ IlpaBunamMu JOBEPHTENBHOTO
ynpapneHH1s naeBbIM MHBECTHLIMOHHbIM
¢doHAOM, ero HHBECTHLIHOHHOMH Jekapalued M
OLIEHKH COOTBETCTBYIOLLHX PHCKOB.

Ionoauuts nyukr 27 [lpasun  ®oHpa
NoANnyHKTOM 9)

9) JnelicTBys B KayeCTBe [AOBEPHTENILHOIO
ynpasastouiero $oHAOM, Bpase MpH YCJIOBHH
coOMofeHHs YCTaHOBNEHHbIX HOPMAaTHBHBLIMH
aktamu B cdepe (HMHAHCOBBIX  PbIHKOB
TpeGOBaHHii, HAMPABJICHHbIX Ha OrpaHUueHHEe
PHCKOB, 3aKJIIOYaThb JOTOBOPbI, ABJSIOLIHECS
MPOU3BOJHBIMH (HHAHCOBBLIMH
MHCTPYMEHTaMH.

[MoanyHkT e) noanyHkta 5) nyHkra 29 [pasun doHpa

e) cpenku peno, nognexauye WUCNONHEHUIO 33
cyeT umyllecrsa GpoHAR;

[MoanyHxT €) noanyHkra 5) myHkra 29 Ipasun ®oxaa

€) COeNnKH peno, nojjexalllie HCMOJHEHHIO 3a
cyeT HMyllecTBa (OHAA, €CIH HHOE He
MPeayCMOTPEHO HOPMATHBHbIMH aKTaMH B
chepe  ¢uHaHCOBbIX  phiHKOB.  [laHHOe
OrpaHuueHHe He MpPUMEHSETCS, B cCiy4ae
OZIHOBPEMEHHOTO COOIOAEHHS ClleqYHOLIMX

YCIIOBHi:

[§) caeiyika peno 3aKJ1H04aeTCs Ha
OpraHM30BaHHbIX TOPrax;

2) cymMma nepBoi 4acTH peno,
npeaycMarpuBatolleit npuobpeTeHHe
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3)

LeHHbIX Gymar B cocTaB uMmyluecTBa (oHaa,
MeHblile CyMMbl BTOpoi# udacTH peno. Ilpu
3TOM B cCllyvae 3aKiiOYEHHs CIENKH To
nokynke  (mpoaaxe)  UEHHbIX  Oymar,
npeaycMmarpupatolieii  0683aTenbCTBO MO
obpaTtHoii npojaxe (NMOKYyNKe) LEHHbIX
6ymar, B uensax Hacrosuux [IpaBun nepsoit
4acTbIO peno cuuraeTcs 0043aTeNbCTBO MO
nokyrnke (npoaaxe) LeHHbIX Oymar, a BTOpoii
4acTblO peno - ob6s3aTenbCeTBO No o6paTHOM
npojaxke (nokymke) uUeHHbIXx Oymar. B
cllyyae 3aKiloUeHust O0HOBPEMEHHO C OJHHM
M TEM K€ JIMLOM B3aMMOCBA3aHHBIX CIEJIOK
KyIUIM-TIPOAAXKK MO mnpojaxe (MOKynke) U
nocneayoueid nokynke (npoaaxe) LIEHHbIX
6ymar B uensx Hacroswux [IpaBun nepaoii
4acThIO peno cyMuTaercs o00A3aTeNbCTBO,
BO3HMKILIEE W3 CHENKM N0  Npojaxe
(nokynke) LEeHHbIX GyMar, a BTOpPOH 4acTbio
peno - 0643aTeNbCTBO, BO3HHKLIEE U3 CAENKH
no noclenywlolued nokynke (mpoaaxe)
LieHHbIX GyMar;

cymMma nepBoi YacTH peno,
npeaycMaTpuBalollleii  NpoAaxy  LEHHbIX
6ymar H3 coctaBa uMyluecTBa (oHAa,
NpeBbILIAET CyMMY BTOPO# 4acTH perno;

4) obliee KOJMUYECTBO LiEHHbIX Oymar (o6uas

5)

6)

7

CYMMa JEHEKHbIX CPEACTB), COCTaBSIOLIMX
MMYILLECTBO (OHAA, C YUeTOM LieHHbIX 6ymar
(NEHeXHBIX  CpeacTB),  MPHOOPETEHHbIX
(moNyuyeHHbIX) B COCTaB MMyLiecTBa (oHAA
no mnepBoil 4acTH peno, 40 NpeKpalleHus
BTOpOH 4acTH peno He MOXET COCTaB/ATbh
MeHee KOJIMYECTBAa LEHHbIX Oymar (CyMMbl
JEHEXHbIX  CpEeACTB),  NPHOOpPETEHHBIX
(nonyueHHbIX) N0 NEPBOH YaCTH Peno;

CPOK MCMO/NIHEHMS BTOPOH 4YacTH peno He
npesbiiaeT 30 aHell ¢ JaTbl 3aKIIOUEHHA
CHIeJIKH peno;

Ha MOMEHT 3aKJIIOYEHHSs CAENKH peno
SMHTEHTOM LIEHHbIX 6ymar, B OTHOLUEHHH
KOTOPbIX 3aK/iloYeHa yKa3aHHas clefKa, He
packpbita  HHQopMauuMs O  TNPHHATHH
pelieHHs © peopraHM3alMH 3IMHMTEHTa, O
KOHBEPTALUMH LEHHbIX Oymar, o mpase
B/laieiblia UEeHHbIX OyMar MpeabsBUTh MX K
JIOCPOYHOMY TOraliieHuto, 06 oTkase unu 06
OTCpOYKE HCHMOJIHEHHS 0043aTeNbCTB MO
LieHHbIM 6ymaram;

Ha MOMEHT 3aKJIO4YeHHA CACNKH Ppero
NpocpoUka HUCIMOJIHCHHA JACHEXHbIX
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00s3aTeNLCTE MO  LIEHHBIM 6ymaraM, B
OTHOLUEHHH KOTOPbIX 3aK/OYEHA YKa3aHHas

cleKa, COCTaBJIACT MCHEC 7 nHeit;

8) Ha MOMEHT 3aKJIIOYEeHUs CHEJIKH pEno He
packpbiTa  MHbOpPMAUMs O  MNPHHATHH
pelieHHs O MPU3HAHMH 3MHUTEHTA LIEHHbIX
Oymar, B OTHOLLEHHH KOTOPBIX 3aK/IHOUaeTCs
yKa3aHHas cjenka, 6aHKkpoTOM;

32. Tlo cpenkam, COBEPLUCHHBIM B HapyllE€HHE 32. Tlo caenkam, COBEpLIEHHBIM B HapylleHHe
TpebGoBaHuii noanyHktoB 1, 3 ¥ 5 nyHkrta 29 TpeGoBanuit noanyHkta 9 nywkra 27,
Hacrosuux [IpaBuin, ynpasnsiolias KOMNaHus noanyHkToB 1, 3 u 5 nyHkra 29 Hactoswmx
HeceT 00A3aTeNbLCTBA IMYHO M OTBEUAET TOJbKO [lpaBun, ynpaensiouias KOMMAaHHUA HeceT
npuHagiexawM e umywectsoM.  Jlonry, 00s3aTeNbCTBA JIMYHO M OTBEYAET TOJBLKO
BO3HHKILHKE MO TaKUM 00A3aTeIbCTBAM, HE MOTYT npuHagnexamum el umyuectsom. Jlonru,
rorawarbCs 3a cuer UMYLLIECTBA, BO3HHMKILKE MO TakWM o00s3aTenbcTBaM, He
cocTasasowero GoHa. MOryT MorawiatbCf 3a CUET HWMYLIECTBa,

cocTasnsouero GpoHx.

40. Cnocobbl nomyyeHus Bbinucok u3 peectpa | 40. Cnocobbl MoONyuyeHHs BBIMMCOK W3 peecTpa

BJaJeNbLIEB MHBECTULMOHHBIX MNAeB. BJ1aJeJIbLICB MHBECTHULIHOHHBIX MAEB.

Bbinucka u3 peecTpa BJIaJENbLEB Beinucka u3 peectpa BJ1aJIEJIbLIEB
WHBECTHLIMOHHBLIX TaeB B 3JEKTPOHHO- MHBECTHLIMOHHBIX MaeB B 3NEKTPOHHOH dopme,
uudpoBoii ¢opMme, HanpasIsSeTCs 3aABUTENO B HanpaBiseTcss 3aABUTENO B JJEKTPOHHOM
3NEKTPOHHO-UHPOBO# dOpMe € BJIEKTPOHHO#M ¢dopme c 3JIEKTPOHHO# MOANHKCHIO
urppoBOH NOAMUCHIO PErHCTPATOPA. perucTparopa.

Beinucka 13 peecTpa BaJENbLEB Bbinucka u3 peecTpa B/1aJIENIbLIEB
WHBECTULIMOHHBIX Maes B popMe JOKyMEHTa Ha WHBECTHLIMOHHBIX Maee B ¢popMe JOKyMEHTa Ha
OyMaXHOM  HOCHTeJe  BpY4aeTcs  JIMYHO OyMa)kHOM  HocuTene  Bpy4aeTcs  JIHHHO
3a9BUTENI0 WIM  €ro  YNOJHOMOYEHHOMY 3a8BUTENI0 WM  €ro  YNOJHOMOYEHHOMY
NpeICcTaBUTENIO y pPErucTparopa HIM MHOro NpeacTaBUTENIO Y PErucTpaTtopa WIHW HHOro
YNOJHOMOYEHHOTO MM JIMLA, NPH OTCYTCTBHH YNOJHOMOYEHHOr0 MM JIMLA, NpH OTCYTCTBHH
yKa3aHMd B JaHHbIX CyeTa HHOro cnocoba ykasaHMs B [aHHbIX cueTa MHOro crocoba
NpeOCTABNECHHUS BbIMUCKH. NpeaoCTaBIECHHUA BbINUCKH.

lpu npeacTaBNeHWH BBLIMUCKH MO 3ampocy [Ipu npeactaBieHUH BLIMKMCKM MO 3anpocy
HOTapuyca WJIH YNOJHOMOYEHHOrO 3aKOHOM HOTapuyca WM YMNOJHOMOYEHHOTrO 3aKOHOM
rocyJlapcTBEHHOrO OpraHa OHa HanpaBJseTcs B rocyJ1apCcTBEHHOrO OpraHa OHa Hamnpasnsercs B
¢dopMe mokyMmeHTa Ha OGyMaKHOM HOCHTEINE MO ¢dopme mokyMeHTa Ha OyMaXHOM HOCHTENE MO
aJipecy COOTBETCTBYIOLLETO HOTapuyca WIIH ajipecy COOTBETCTBYIOLIEr0 HOTapHyca WM
opraHa, ykasaHHOMY B 3arpoce. OpraHa, yka3aHHOMY B 3arnpoce.

56. Bbigaua HMHBECTMLIMOHHBIX NaeB nocje pathl | 56. Bblgaua WHBECTHMUMOHHBIX MaeB MNOC/IE JAaThl

3aBepLUeHHUs
¢oHaa, 3a

(oKOHUYaHus)  (QOPMHPOBAHHS

UCKJIIOUEHHEM BblAAYH
MHBECTHLIMOHHbIX MaeB MO 3asgBKaM Ha
nproOpeTeHHe MHBECTHLIMOHHbBIX naes,
nopaHHbiM areHtam «OTIl Bank» (OtkpbiTOE

aKLIHOHEpHOE obuiecTBo), 3akpbITOMY
aKLMOHEPHOMY  OOLIECTBY ~ KOMMEPUYECKOMY
H6aHKy «CutubaHk», OTkpbiTOMY

akuMoHepHoMy obuectBy «Hopaea bahk»,
OCYLUECTB/SETCS NPH YCJIOBHH MEpefavyu B UX
OIUIaTy JAEHEXKHbIX CPEJICTB B CYMME HE MEHEE:

- 5000 (Ilatb ThicAY) pybned — T1pu

3aBepLUCHHSA
¢oHaa, 3a

(oxoHyaHus)  (opMHPOBaHHA

MCKJTIOUEHHEM BbIAAUH
MHBECTULMOHHLIX MaeB MO 3afBKaM Ha
nprobpereHue HWHBECTHLIMOHHBIX naes,
nonanHbiM arentam «OTIl Bank» (OTkpbiTOE

aKLIMOHEPHOE 001L1ecTBO), 3akpbITOMY
aKLMOHEpPHOMY  OOLIECTBY  KOMMeEpUecKoMy
6anky «Cutubank», OTKpbITOMY

akuMoHepHoMy ofwectsy «Hopaea baHk»,
OCYLIECTBJISIETCA MPH YCIOBHHM nepejaud B HX
OMIaTy AEHEXHBIX CPEACTB B CYMMeE HE MEHee:

- 5000 (Ilatb Thicau) pybned — ais JiuL,
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NEPBUYHOM npuoOpeTeHUH
MHBECTHLIMOHHBIX Nnaes (oHAa;

- 1000 (OnmHa Tbicgua) pybneit — npu
nocneayloLem NpHOOpPETEHHH
MHBECTHLIMOHHBIX naeB doHaa.

Bblnaua MHBECTHLIMOHHBIX MaeB MO 3afBKaM Ha
npuobpereHue HHBECTHLIMOHHBIX naes,
nogaHHbiM areHty «OTII bank» (OrkpbiToe
aKLHOHEepHOE OOLLECTBO), OCYLIECTBSETCA NPH
YCJIOBMM Mnepefayd B HMX OIMIATy JAEHEXHbIX
CpEACTB B CyMME HE MeHee:

- 50 000 (narbaecar Toicau) pyOneii — npu
NnepBUYHOM npuobpeTeHHH
MHBECTHULIMOHHBIX NaeB $HoHIa;

- 25000 (mBaguarb NATh Thicsiu) pybnel —
npd  nocnegyoueM — npuodpeTeHUH
HWHBECTHLIMOHHBIX Naes ¢oHaa.

Bbiaaya WHBECTHULIMOHHBIX MaeB MO 3aABKaM Ha
npuobpereHue MHBECTHLIMOHHBIX naes,
NOAaHHBIM areHTy 3aKpbITOMY aKLMOHEPHOMY
obuecTBy koMMmepueckoMy OaHKy «CHTHOAHK»,
OCYULIECTBNAETCA NPH YCNOBUHM Mepefayd B HX
OMJIaTy ACHEXKHBbIX CPEACTB B CYMME HE MEHee:

- 50 000 (natbaecaT Thicay) pybneit — npu
NEepBUYHOM npHoOpeTeHHH
MHBECTHLIMOHHBIX NnaeB (oHAa;

- 5000 (ngarp ThiCAu) pybneit — npu
NoCeyIoWeM nprobpeTeH1H
MHBECTHLIMOHHBIX naes oHaa.

Bblgaua MHBECTMLMOHHBIX MaeB MO 3asBKaM Ha
npxobpereHHe MHBECTHLIMOHHBIX naes,
noJaHHbIM areHTy OTKpbITOE aKLUMOHEpHOe
obwecrBo «Hopanea baHk», ocylectsnsercs
NpH YCIOBMH Nepeaaiy B UX OMUIAaTy AEHEXKHbIX
CpPEICTB B CyMMe He MeHee:

- 30000 (Tpuauarb Thicau) pybne#i - npu
NEpBUYHOM npxobpeTeHuH
MHBECTULIMOHHBIX NaeB (oHxa;

- 2000 (mBe Tbicauu) pybneit - npu
nocneayoLem npuobpeTeHnH
MHBECTHLIMOHHBIX naeB GoHaa.

B cnyuyae noctynneHus AEHEXKHbIX CPEACTB B
OM1aTy HHBECTULIMOHHBIX MaeB MO 3asBKe,
nojaaHHoi areHTy, npekpaTUBLIEMY
OCYUIECTBJIEHHE  areHTCKOH  JeATeNbHOCTH,
MHMHUMalbHas CyMMa JEHEXHbIX CpenCTB,
nepefaBaeMbiX B OMJIATy HMHBECTHLIMOHHBIX
naes, He YCTaHaB/IMBAETCA.

B ciiyyac IMOCTYIUICHHA ACHEXHBIX CpPEACTB B
orJjiaTy HWHBECTUUHOHHLIX TacB I10 3afABKE,
NoJaHHOH HOMHHAJILHbIM AcpxareneM Hiu
AOBCPHTECJIbHBIM YIpaB/gOLIHM, MHHHUMaAJIbHAasA
CyMMa ACHEXKHbIX CpEACTB, NEpciaBacMbiX B
omnary HHBECTHLIMOHHBIX nacs, HE
YCTaHaBJIMBACTCA.

HE ABJAKOLIUXCA BjiaacJibuaMH
HHBECTHLIHOHHBLIX MNMace (bOHLIa;

- 1000 (OnmHa Thicaya) pybned — nns
BNAfleNIbLICB  MHBECTHLMOHHBIX  MaeB
doHaa.

Bbiaua MHBECTHLMOHHBIX MAEB MO 3agBKaM Ha
npuobpereHue HWHBECTHLIMOHHbIX naes,
noaauHeiM areHTy «OTII baHk» (OrkpbiToe
akLMOHepHOoe O0LIECTBO), OCYLIECTBAAETCS MPH
YCNOBMM Mepefayd B MX OMaTy JAEHEXHbIX
CpEeACTB B CYMMeE HE MEHee:

- 50 000 (nateaecar Thica4) pybneit — ans
JIML, He ABIAIOLIMXCA  BjajeSbLaMH
HHBECTHLIMOHHBIX naes GoHAa;

- 25 000 (aBaauats NATH ThicA4) pybneid —
JUIA BNajefibLieB WHBECTHLIMOHHBIX MAaeB
donpa.

Bblgaya MHBECTHLMOHHBIX MAeB MO 3aiBKaM HA
npHobpereHHe HHBECTHLIMOHHBIX naes,
MOAAHHBIM areHTy 3aKpbITOMY AaKLUHOHEPHOMY
obLecTBy kommepueckoMy 6aHky «CHTHOaHK»,
OCYLIECTB/IAETCS MPH YCJIOBMH MEpelaud B MX
OIUIaTy JeHEXHbIX CPEJACTB B CyMME HE MEHEe:

- 50 000 (natbmecaT Toica4) pydneit — ans
JUL, He SABJAIOIIMXCA  BlaaenbLamMH
MHBECTHLIMOHHBIX naes QOHAa;

- 5000 (nath TbicAu) pybnedt — nons
BNajenbUEB  MHBECTHLHMOHHBIX  MaeB

doHpa.
Bhlgaua MHBECTHUMOHHBIX MaeB MO 3as1BKaM Ha
npuobpereHue MHBECTHLIMOHHBIX naes,

nojaHHeiM areHTy OTKpbITOE aKLUHOHEpHOE
obumecteo «Hopnea baHk», oOCyluecTBIse€TCA
NpH YCIOBHM Mepe]ayy B UX OMIATy JEHEXHbIX
CpPEeACTB B CYMME HE MEHee:

- 30 000 (Tpuauatb Thicay) pybnei - nns
JML, He ABNAIOLMXCA BajeiblLamMH
MHBECTHLIMOHHbIX NaeB (oHaa;

- 2000 (aBe Ttbicauu) pybned - ana
BNafieNbLeB  MHBECTHLUHMOHHBIX  MaeB
tdoHpa.

B cnyuae nocTynneHus AEHEXKHbIX CPEACTB B
OMjiaTy MHBECTMLUMOHHBIX TMaeB MO 3asfBKe,
NoAaHHOM areHTy, npeKpaTHBLIEMY
OCYLUECTBIEHHE  areHTCKOH  JEATENbHOCTH,
MHHMMajIbHas CyMMa JEHEXHbIX CPEACTB,
nepeJaBaeMblX B OMIATYy MHBECTHLHMOHHBIX
naes, HE YCTAHAB/IMBAETCS.

B cnyuae nocrynieHus AEHEXHBIX CPEICTB B
OMNaTy HWHBECTHLMOHHBLIX [aeB MO 3asBKe,
MOJAHHONW HOMHHANIBHBIM JEPXKaTeNeEM HIH
JOBEPHTEILHBIM YTIPABJAIOLNM, MUHUMAaNbLHAs
CyMMa [eHeXHbIX CpelCTB, Mepe]aBaeMbiX B
onary MHBECTHULIMOHHBIX naes, He
yCTaHaBJIMBaeTCs.
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Ipw  nojlaue  3asBkM  Ha  npuobpereHue
HINBCCTHLIHOHHBIX naes nocne JaThl
jasepiicnns  (OKOH4YaHWs)  (OpMHMpOBaHHS
(poria ynpaenstolieii KOMNaHUK W areHTam, 3a
HCKJIIOUEHHEM areHTOB 3aKphITOe aKLIHOHEPHOE
oblecrBo  kommepueckuit 6ank «CuTHGaHK»,
OrkpuiToe akuuoHepHoe obuwectBo «Hopaea
bank», 3akpbiToe axkLHOHepHOe OOLIECTBO
«bank HHresa» HanbaBka, Ha KOTOpYIO
yBeJMYUBAETCS pacueTHas CTOMMOCTb
MIIBECTULIHOHHOTO Mas, HE YCTaHABJIUBAETCH.

lNpu nonmaue 3asBkM Ha npuobpeTeHHe
MHBECTHMLIHOHHLIX TMaeB areHTy 3aKpblTOMY
aKLMOHEPHOMY  OOLLECTBY = KOMMEpUYECKOMY
f6anky «CuTubaHk» HajabaBka, Ha KOTOpYIO
yBEJTHUHBAETCA pacueTHas CTOHMOCTb
MHBECTHLMOHHOTO Nas, COCTaBsET:

- Npd TNpHOOpPETEHHH HWHBECTHLMOHHBIX
naee Ha cymmy ao 1000000 (omHoro
MWIIHOHA) pyOneit: 1,5 (oaHa Lenas nsTb
JecATbIX) TpOLEHTA OT pacyeTHOM
CTOMMOCTH MHBECTHLIMOHHOIO Mnasi;

- npu nNpHOOpeTeHHH WHBECTHLHOHHBIX
naes Ha cymMmy ot 1000000 (omHoro
MHWJUITHOHA) pyOneH BKIIOYMTENBHO A0
5000000 (natu MuNIMOHOB) pyOneii:
1,25 (oaHa uenaq ABagLaTh OATb COTHIX)
MPOLUEHTa OT pacyeTHOH CTOMMOCTH
WHBECTHLIMOHHOTO 1as;

- npu npuoOpeTeHHH HHBECTHLMOHHbBIX
naes Ha cymmy ot 5000000 (nmatu
MWUIHOHOB) py6nieil BKJIIOUMTENBHO H
Bbilue: 1 (OAMH) MPOLIEHT OT pacyeTHOMN
CTOMMOCTH MHBECTHLIHOHHOTO Nas.

[lpy nopmaue 3asBkM Ha npuHoOpeTeHHE
WHBECTHLIHOHHBIX TMaeB areHTy OTKpbITOMY
akuuoHepHomy obwectsy «Hopnea bank»,
3akpbITOMY aKLMOHEpHOMY obiecTBy «baHk
HHre3a» HanbaBka, Ha KOTOPYIO YBEJIHUHBAETCS
pacueTHas CTOMMOCTb WHBECTHLIMOHHOro mnas,
COCTAaBJIfET:

- npy MNpUHOOPETEHHH HWHBECTHLIMOHHBIX
naeB Ha cymmy menee 300 000 (Tpexcot
ThicA4) pyOneii: 1,5 (ooHa uenas naATh
JeCATbIX) TNpOUEHTa OT  PpacyeTHOM
CTOMMOCTH MHBECTHLIMOHHOTO Masi;

- npy npUHOOpPETEeHHH HWHBECTHLIMOHHBIX
naes Ha cymmy ot 300000 (tpexcor
ThicA4) pyOnedi  BKIIOYHTENBHO  [10
1 000 000 (oaHoro MuIHOHA) pybneii: 1
(ooun) NPOLUEHT  OT  pacueTHOM
CTOMMOCTH MHBECTHLIMOHHOTO MNas;

- npyd MpuOOpETEHHH MHBECTHULIHOHHBIX
naes Ha cymmy ot 1000000 (omHoro
MHWJUIHOHA) pyOneHl BKIIOYMTENLHO H
Boite: 0,5 (HONp LENbIX MATb ACCATHIX)
NpOLEHTa OT PacueTHOH CTOHMOCTH

66.

[lpy nopaue 3asBkn  Ha  npuodperene
MHBECTHLIMOHHbIX naes nociie JAThl
3agepieHns  (OkoHuanus)  (pOpMHUPOBAIINA
tdonpa:

YNpaBAsIOLIEe KOMMaHWK 32 HCKIIOUYCHHCM
npuoOpeTeHus 1o 3asBKaM,  NOJAAHILIM
HOMMHAJIBHBIM ~ JiepXKaTenieM - 3aKpbiThiM
aKLMOHEPHbIM 00LIeCTBOM KOMMEPHECKHH BanK
«CuTnbaHk»,

M areHTaM, 3a UCKJIIOYEHHEM areHTOB 3aKpLIToe
aKUMOHepHOe OOLIEeCTBO KOMMepHeckuit Oank
«CutnbaHk», OTkphriTOE aKLHOHEepHOE
obutecteo  «Hopnea  Bank»,  3akpeiToe
akuuMoHepHoe obmectBo «bank  HMutesa»
HanbaBKka, Ha  KOTOPYIO  YBEJMUMBAETCA
pacueTHas CTOMMOCTb WHBECTHLMOHHOIO mnas,
HE yCTaHaBJIMBAETCH.

[lpu nogaue 3asBKM Ha  npHoOpeTeHHe
WHBECTULIMOHHBIX TNAaeB areHTy 3aKpbiTOMY
aKUMOHEPHOMY  OOLUECTBY  KOMMEPYECKOMY
OaHky «CurubaHk» HanbaBka, Ha KOTOpYHO
yBeJIMUUBaETCS pacueTHas CTOUMOCTb
WHBECTHULIMOHHOTFO Nas, COCTaBJIAET:

npy MpUHOOpETeHHH WHBECTULMOHHBIX MaeB Ha
cymmy a0 1000000 (oaHoro MMJTHOHA)
pyOneit: 1,5 (omHa uenas nNATL  JAECATHIX)
NpoLIEHTa oT pacyeTHOMH CTOUMOCTH
MHBECTHLIMOHHOTO Mas;

npy MpuoOpeTeHWH WHBECTULIMOHHBIX MaeB Ha
cymmy ot 1 000 000 (ozHoro MunauoHa) pyoiei
BKJIOUMTENBLHO 10 5 000 000 (NATH MUATHOHOB)
py6aeit: 1,25 (oaHa uenas ABaaLATh NATb COTHIX)
NpoLeHTa oT pacdeTHo# CTOMMOCTH
WHBECTHLIMOHHOTO Nas;

npu npuoOpeTeHHH HMHBECTMLIMOHHBIX MMaeB Ha
cymmy oT 5000 000 (nsTH MHIAHMOHOB) pyOneii
BKJIIOYMTENIbHO M Bblie: | (OAMH) MPOLIEHT OT
pac4eTHO# CTOUMOCTH HHBECTHLIMOHHOTO Mas.
[lpy noaaue 3assBKW Ha MpuUobpeTeHHe
MHBECTHLIHOHHBIX MnaeB areHTy OTKpbITOMY
akuuoHepHoMy ofbuwectBy «Hopaea bank»,
3aKpbITOMy aKUMOHepHOMYy oOuecTBy «baHk
Hnresa» Hanbaska, Ha KOTOPYIO yBEIMYUBAETCS
pacyeTHas CTOMMOCTb WHBECTHLHOHHOro nas,
COCTaBJIsET:

npu NpuoOpeTeHMH WHBECTHULIMOHHBIX MaeB Ha
cymmy Mmenee 300 000 (Tpexcot Teicau) pybieii:
1,5 (opHa uenasg nATh AECATHIX) NPOLUEHTa OT
pacueTHOi CTOMMOCTH HHBECTHLIHOHHOTO nasi;

npy4 npuoOpeTeHNH HHBECTULHOHHBIX MaeB Ha
cymmy ot 300000 (tpexcor Thicsau) pybneit
srmounTebHO Ao 1 000 000 (oaHOro MHUIHOHA)
pybneii: 1 (oaMH) NPOLEHT OT pacyeTHOH
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HHBECTULIHOHHOTIO Mnas.

CTOUMOCTH HHBECTHLIMOHHOIO Nnas;

npy npHOOpPEeTeHHH WHBECTHLIMOHHBIX NAaeB Ha
cymmy ot 1 000 000 (oaHoro muanuoHa) pyonei
BKJTIOUHTENBbHO K Bhilie: 0,5 (HOMb LEnbIX NATh
JECATbIX) MpPOLEHTa OT PAacHETHOH CTOMMOCTH
WHBECTHLIMOHHOTO Mas.

[lpu nmnopaye 3asBkM Ha npuHoOpeTeHHe
MHBECTHLIMOHHBIX naes ynpasnsiouie
KOMMaHHH HOMUHAJbLHbIM  JAepXkaTenem -
3aKpbIThiM aKLIHOHEPHBIM ob1ecTeoM
KOMMepueckHii GaHk «CutnbaHk», Hanbaska,
Ha  KOTOPYID  YBEJIMUMBAETC  pacyeTHas
CTOMMOCTb MHBECTHLIMOHHOTO Nast, COCTABJISET:

npu npuoOpeTeHHH WHBECTHLIMOHHBIX MaeB Ha
cymmy npo 1000000 (omHoro MHIIHOHA)
pybneii: 1,5 (ogHa wuenas nATb JECATHIX)
MpoLEeHTa oT pacueTHOH
MHBECTHLIHOHHOTO nas;

CTOUMOCTH

npu npuoOpeTeHHH HMHBECTHLMOHHBIX MaeB Ha
cymmy ot 1 000 000 (ogHoro MunnvoHa) pyonei
srunounrensho 10 S 000 000 (AT MHUTHOHOB)
py6uneii: 1,25 (oaHa uenas ABaauUaTh MATh COThIX)
NpoLeHTa oT pacueTHoOH
HMHBECTHLIMOHHOTO Nas;

CTOUMOCTH

npH npHOOpPeTeHHH HHBECTHLHOHHBIX MaeB Ha
cymmy ot 5000 000 (nsTu MHUIIHOHOB) pybnei
BKJIIOYHTENILHO H Bbille: 1 (0AMH) MPOLIEHT OT
pacueTHoi CTOMMOCTH HHBECTHLIHOHHOTO

A63au Bropoii B nyHkre 83(1) [Npasun ®ounna

PeileHne 06 0oOMeHe MHBECTHMLMOHHBLIX MaeB Ha
MHBECTHLIMOHHblE nau ¢oHAa, K KOTOpPOMY
OCYLECTBNAETCA MPHUCOENHHEHHE, HE MOXET
ObiTb MPHHATO YynpaBnsiolleii komnaHued B
cliyyae, eclii NpaBo ynpasnsiolleii KOMNaHWHU Ha
pacrnopsyKeHHe MMYILECTBOM, COCTaBJISIOLLHM
¢oHA (kakoii-nMbo yacTblO TaKOro MMYLIECTBA),
OrpaHHuYEHO B COOTBETCTBHM C TpeOOBaHUAMH
HOPMaTHBHBIX MPAaBOBbIX aKTOB, pPELICHHAMH
¢denepanbHbiX OpraHOB HCMOJHUTENBLHON BAACTH
WJIM peLleHHeM Cyaa.

A63a1 Tpetuii B myHkte 83(1) [lpasun ®onpa

VYnpasnsomasn KOMIaHHA OTMEHAET
YKa3aHHOE pelleHHe, €CMH B NEpHol nocine
NPUHATHUS YMNpaBisAOlled KOMNaHWEH Takoro
pelieHHs M [0 NpPHOCTAHOBJIEHUA NpHeMa
3asBOK Ha NMpUOOpeTeHKe, noraieHde U o6MeH
WHBECTULIMOHHBIX MaeB, YKAa3aHHOTO B IyHKTE
83(3) HaCTOALLMX [1pasun, npaBso
ynpaBisiolleil KOMMAHWKM Ha pacnopsbkeHHe
MMYLLECTBOM, cocTaBistolMM ¢GoHa (kakoii-
aub0 YacThIO TAaKOro HMyuiecrsa), Obu1o
OrpaHHyY€HO B COOTBETCTBMH C TpeOOBaHHUAMHM

A63au Bropoii B nykkre 83(1) I[Ipasun ®onna

Peluesne 06 oOMeHe MHBECTULIHOHHBIX MAaeB
Ha HHBECTHLMOHHble nau ¢oHda, K KOTOPOMY
OCYLLECTB/ISIETCA NPUCOEJHHEHHE, HE MOXeT
ObiTb MPUHATO YyNpaBisloUled KOMMaHHEH B
clly4ae, ecJii paBo ynpasisiolled KOMNaHHHU Ha
pacrnopskeHHe HMYLIECTBOM, COCTaBJISIOLUMM
¢doHa (kakoii-TMOO 4acTbIO TAKOrO MMYLIECTBA),
OrpaHH4YeHO B COOTBETCTBMM C TpeGOBaHUAMM
HOPMAaTHBHbLIX MPAaBOBbIX aKTOB, pPELICHHUAMH
(denepanbHbIX OPraHOB MCMOJHHTENBLHOHN BJIACTH,
bahnka Poccuu unu petiesueM cyaa.

A63au Tpetuii B nyHkre 83(1) [pasun ®onna

Ynpasnstowas KOMMNaHHA OTMEHSET
yKa3aHHOe peLIeHHe, €Clii B Mepuoa noche
NPUHATHS YNpaBnslollel KOMMaHWeH Takoro
pelleHUs U 10 NPHOCTAHOBNEHHS MpHEMA 3asBOK
Ha npuoGpeTeHWe, norawieHHe M obMeH
MHBECTHMLIMOHHLIX MAaeB, yKa3aHHOro B IyHKTe
83(3) nacroawux [IpaBun, npaepo ynpasjisioLeH
KOMMaHHH Ha pacnopsXkKeHHe HMYLIECTBOM,
cocrapisioluM  GoHa  (kakoi-1M60  4ACTBIO
TAKOro HWMylUecTBa), ObLIO OrpaHHYEHO B
COOTBETCTBHH C TpeOOBaHHAMH HOPMATHBHbIX
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HOPMATHBHBIX MPABOBbIX AaKTOB, peLIEHUAMH
(denepaibHbIX ~ OPraHoB  HCMOJHUTENLHOIM
BJIACTH WJIM peLlieHHeM CyAa.

NpaBOBbIX aKTOB, pelleHUAMH (enepaibHbIX
OpraHoB MCMOJIHUTENbHOI BiacTH, banka Poccuu
WM peLIeHHEM Cya.

A63au Bropoii B nyHkTe 83(4) [Ipasun ®oHpa

B cnyuae ecnu B TeyeHHe yKa3aHHOTO CpoKa
npaeo ynpasnsioLuei KOMIaHHH Ha
pacnopsbkeHue HMYLLUECTBOM, COCTaBJISIOLIUM
¢doHa (kakoii-n1bo 4acTbIO TAKOro HMYLLECTBA),
6bU10  OrpaHMYEHO B COOTBETCTBHH C
TpebOoBaHUAMH HOPMAaTHBHBIX MPaBOBbIX AKTOB,
peLIEHUAMH thenepanbHbIX OpraHoB
UCMOMHUTENbHON BAaCTU WM pelieHUeM CYAQ,
ynpasnsiouas KOMITaHHs He BIIpaBe
00beAMHATL UMYLIECTBO (OHAA C UMYLIECTBOM
tdonna, K KOTOpOMY OCYLIECTBJIIETCA
NPUCOEAUHEHHE, A0 JHA CHATUA YKa3aHHOro
orpaHHyeHus. [IpM 3TOM TeyeHHe YKa3aHHOro
CpoKa MpUOCTAHAB/IMBAETCA OO0 AHS CHATUA
TaKoro orpaHU4eHUs.

A63au BTopoii B nyHkre 83(4) Ilpasun ®oHaa

B cnyuae ecid B TeueHHe YKa3aHHOrO
CpOKa MpaBO ympaeJisolleidi KOMNAaHMH Ha
pacrnopsbkeHHe HWMYLIECTBOM, COCTaBISIOLIUM
¢doHA (kakoH-TMGO 4acTbIO TAKOrO MMYILLECTBA),
ObUIO  OrpaHHYeHO B  COOTBETCTBHM  C
TpeGOBaHUAMH HOPMATHBHBLIX MPABOBLIX AKTOB,
peLieHHsIMH (denepanbHbIX OpraHos
WCNONHUTENbHOM BnacTH, banka Poccum unu
pelieHHeM cyJa, ynpapisiowlas KOMIAHHsS He
BrpaBe 0ObBEAHHATL HMYyllecTBO (oHaa ¢
MMYLIECTBOM ¢doHaa, K KOTOpOMY
OCYLIECTBJIIETCS NMPUCOEAHHEHHE, 0 AHS CHATHS
yKa3aHHOro orpaHudeHus. IIpy 3TOM TeueHue
yKa3aHHOrO CpOKa MPUOCTAHABIMBAETCA 1O JAHsA
CHATHS TAKOTO OrPaHHUYEHHS.

Ab63ay Tpetuii B mynkre 83(6) Ipasun ®oHpa

Vnpaensiolias koMnaHus o6s13aHa OTMEHUTD
yKazaHHO€ pelleHHe, eclM B nepuoa nocie
NPUHATHA YNpaBisglolled KOMMaHWeH Takoro
pelleHHs M 1O TNPUOCTAHOBIEHHA MpHema
3a8BOK Ha npHoOpereHue, morauieHue U o6MeH
MHBECTHLMOHHBIX  MaeB,  YKa3aHHOro B
HAacTOALlEM IYHKTE, [paBOo ynpaBnsioulei
KOMIMAHUKM Ha pacnopsmKEHHEe MMYLIECTBOM,
COCTaBJIAIOLIMM NPUCOEIHHAEMBIi thoHn
(xaKko#-n100 4acThIO TAKOrO HMYLllEeCTBa), ObL10
OrpaHHUYEHO B COOTBETCTBHH C TpeGOBaHUAMM
HOPMAaTHBHBIX TMPABOBbIX AKTOB, PELIEHHAMU
¢enepanbHbIX OpraHos HCTIONHUTENLHOR
BJIACTH WJIH peLieHHeM Cy/a.

A63au Tpetuii B nyHkte 83(6) IlpaBun ®ounna

Vnpasnswowas koMnaHus 0613aHa OTMEHHMTb
yKa3aHHOe pelleHWe, €CIM B MepHoi  rnoclie
NPUHATUA YNPaBAAOUIEH KOMMNAaHHWEH TakKoro
pelleHHs U JO MPUOCTAHOBJIEHHS NpHeMa 3asBOK
Ha npuobpereHHe, MorameHHe M
MHBECTHLIMOHHBIX
HACTOsLLEM

KOMITAHHH

obMeH
YKa3aHHOIO B
MyHKTe, MpaBo  yMpasJsoLlel
Ha pacnopsHXKCHHE HMMYLIECTBOM,
COCTABJIAIOUIMM MpUCOeAHHAeMbII GOHA (KaKO¥i-
AM60 YacThlO Takoro HMyllecTBa), Obu1o
OrpaHMYEHO B COOTBETCTBHM € TpebOBaHMAMH
HOPMATHBHBIX MPABOBbIX AKTOB, pELUCHUAMH
denepanbHbIX OPraHoB HCMOJIHUTENLHOM BJIACTH,
banka Poccun unu pellieHyeM cyaa.

nacs,

85.

HUHBecTHLIMOHHBIE MaH MOryT oOMeHHMBaTbCH Ha
HHBECTHLIMOHHBLIC Man:

OTKpBITOro TaeBOro WHBECTHLHOHHOTO ¢oHaa
cMmeuianHblx uHBectuuuit «BTB - ®oHa
C6anaHcupOBaHHBIH»,

OTKpBITOrO aeBOro WHBECTHUMOHHOrO (oHxa
akuuii «BTb — ®ona Akuuii»,

OTKpBITOrO MaeBOro MHBECTHLUMOHHOTO (oHaa
akuuit «BTH — ®oHa DnexTpo3IHEPreTHKH»,

OTKpBITOrO MaeBOro WHBECTHLHOHHOTO ¢oHaa
obnurauuit «BTE — ®onx O6auraunu Imoc»,

OTKpBITOTO MaeBoro MHBECTHUMOHHOro (oHaa
akuuii «BTb — ®oua IlepcrnexkTHBHBIX
HHBECTULIMH»,

OTKpBITOrO NaeBOro WHBECTHLMOHHOrO ¢oHxa
akuuii «BTb - ®ona [Ilpeanpusartuit ¢
rocyJapCTBEHHbIM yUaCTHEM»,

OTKpbITOro MnaeBoro HHBECTHLIHOHHOIO (bOHIla

85.

HHBecTHLMOHHbIE NaH MOryT oOMeHHUBATLCS HA
WUHBECTHLIHOHHBLIC [1aH:

OTKpPBITOr0 MaeBoro WHBECTHLUHOHHOrO tdoHna
cMemiaHHbix MHBectHumii  «BTb - ®oHp
CGanaHcHpOBaHHbIi1»,

OTKPBHITOrO MaeBoro HHBECTHUMOHHOrO tdoHna
akuuii «BTB — ®oxa AKumii»,

OTKpBITOrO MaeBOro WHBECTHLMOHHOTO (oHAa
akuuii «BTB — ®oHa DHeKTPOIHEPreTHKH»,

OTKPHITOrO MaeBoro MHBECTHLHOHHOrO ¢doHpa
ob6nuraumii «BTb — ®ona O6aurauuu I1noc»,

OTKpLITOro MaeBoro MHBECTHLMOHHOrO (oHaa
akumii  «BTB - @oHa  IlepcrnekTHBHBIX
HHBECTHLIMI»,

OTKPBITOro MaeBOro WHBECTHLMOHHOTO (oHaa
akumii «BTB — @ounp [lpeanpuaruit ¢
rocyJapCTBEHHbIM yYaCTHEM»,

OTKPBLITOro raesoro UHBECTHLIHOHHOI'O (I)OH;.la
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Ju—
axupii «BTH — @oHA Tenexommyunxauuﬁ»,

OTKpHITOro naesoro MHBECTULIMOHHOTO donna
axuuii «<BTB — @oHa MeTannyprum»,

OTKpLITOrO NaeBoro MHBECTHLIHOHHOTO ¢onna
o6nurauuit «BTb — doHn EBp006nurauuﬁ»,

OTKpBITOTO Maesoro MHBECTULIMOHHOTO donpa
axuuit «BTH — @oHA Hedrerasoporo cexTopa»,

OTKpblTOFO naesoro HHBGCTHHMOHHOFO (t)OHJ.'la

akumii «BThb — ®onn TorpebuTensekoro
CEKTOpa»,

OTKpbITOTO WHIEKCHOTO naesoro
HHBECTHLIMOHHOTO ¢donpa «BTB - HHpeke
MMBb»,

OTKpHITOrO naesoro WHBECTHIIMOHHOTO donna
axumit «BTb — BFPUK»,

OTKPHITOrO raesoro WHBECTHLIMOHHOTO donna
akuui «BTb - donn [noGanbHbiX
JAMBHACHAOBY.

axuuii «BTH — @oni TeneKOMM)'uMKauuﬁ»,

OTKpHITOrO 11aeBOro MHBECTHMLIMOHHOTO donna
axuuit «BTH — @OHA MeTanayprum»,

OTKpBITOrO 11a€BOT0 MHBECTULIMOHHOTO dounna
o6nuraumit «BTb — donn EBp006nurauui«'|»,

OTKpBITOrO Naesoro WHBECTHLIMOHHOTO donna
axuuit «BTH — @oun HedrerazoBoro CEKTOpaY,

OTKpblTOI‘O naesoro MHBeCTl/lLll/lOHHOFO (bOHLla

akuuii «BThb = Gonp  TloTpebuTeNbCKOTO
CEKTOpa»,

OTKpHITOFO MHAEKCHOTO naesoro
WHBECTHLIMOHHOTO donna «BTE — WHnaexc
MMBb»,

OTKpBITOFO 11aeBoro WHBECTHLIMOHHOTO ¢onaa
axuuii «BTh — BPUK»,

OTKpbITOTO f1aeBoro WHBECTHULIMOHHOTO donna
aKuui «BTHh - dona [nobanbHbIX
m/lBMneHD,OB».

OTKpbITOTO f1aeBoro WHBECTHLHOHHOTO donpa
JIEHEXXHOro pbiHka «BTH — ®oHA JIeHEKHOrO
pblHKa»',

OTKpbITOTO naesoro WMHBECTHLIHOHHOTO donna
akuuii «[lnomank [lobenbi»;

MnTtepsanbHOro naesoro WHBECTHLIMOHHOTO
¢donpa ToBapHOTO PpbiHKA «BTE - @oHA
JiparoueHHbIX METANIOB»;

HnTepBaibHOro naesoro WHBECTHLIMOHHOTO
¢onna cMelanHbIX MHBECTHUMH «Ky3neuxuh
MOCT».

92.1.

JlonoaAHuTh Tpasuna Ponna MYHKTOM 92.1.

PacxonHbie 3anucH Mo AMLIEBbIM cueTaM
priajenbLeB {HBECTHLIMOHHBIX NacB, noAaBilw
sasBKM Ha OOMEH MHBECTHLMOHHBIX Nack H
MHBECTHLHOHHBIE TIaH MHTEPBAJILHOTO naesor
WHBECTULIMOHHOTO dopia, BHOCATCA B peecT
priajenblies MHBECTHLIMOHHBIX NacB B CPOK H
Gonee 5 pabounx aHeir co creyowero
jatod  npuema 3afBKH na  obme
MHBECTHLIMOHHBIX Nacs Wi COBMajaiouiero
yroii aartod AHA oKOHUaHHs CpOKa npuel
3asBOK Ha NpHOOPETEHNS, foralieHue obm
MHBECTHLIMOHHBIX Naesd »TOro HMHTEPBANBHC
naesoro AHBECTHLIMOHHOTO donna.

Vnpasasioias KoMMnaHus cosepill
peficTeus no nepenaye uMyiec?
COCTABJIAIOLIEro dona, B coc
MHTEpPBABHOIO naesoro WHBECTHLMOHH

¢oHna, Ha HBECTHLIMOHHBIE Nak KOTO[
oCyLecTBAACTCA ofmeH, He MO3AHEE pabo’

NHs, CAELYIOWero sa JHEM KOHBEPTE
WHBECTHLIMOHHBIX naes, B pash
COOTBETCTBYIOLIEM pacueTHOH CTOMM
KOHBEPTHPYEMBbIX MHBECTHLIMOHHBIX

onpeneneHHoﬁ Ha party okoHuaHua ¢
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npuema 3asBokK Ha ano6peTeHMe, noratcHHe U
oOMeH HHBECTHLIHOHHBIX MNacB UHTEPBAJILHOTO
naesoro MHBECTHLUHOHHOIO d)onna, B KOTOPLIC
OCYLIECTBNISACTCS KOHBEpTaLus.

[Toanynxtel 1), 2) nynxTa 106 [pasu donpa

D

2)

HacToALHUE Hpamma, a TaKKe MNoNiHbIi TEKCT

BHECEHHBIX B HHMX H3MEHEHHH,
denepanvibim
OpraHOM HCTIOJHMTENbHOM BACTH MO PbltiKy

LeHHbIX Oymar;

3apeFHCTpHPOBaHHle

nactoawue IlpaBuna ¢ y4€TOM BHECEHHDIN B
HUX  W3MEHEHWH,  3aperHCTpHpOBANHBIX
denepanbHbLIM - OpPraHoM MCTIOJIHUTEALHON
BJIACTH 10 PbIHKY LEHHbIX Gymar;

MoanyHkTsi 1), 2) myHkra 106 ITpasun ®oHaa

1)

2)

nacrosiuue [Ipasuna, a Taxke MOJIHLIHA TEeKCT

BHECEHHBIX B HUX W3MEHEHHH,
¢denepaibHbIM
OpraHoM MCTIONTHUTEILHON BIACTH MO PhIHKY

ueHHbIX 6ymar, bankom Poceun;

3aperucTpUPOBaHHBIX

nactoswue [IpaBuia ¢ y4eTOM BHECEHHbLIX B
HUX  WM3MEHEHMH,  3aperMcTpUpOBaHHLIX
drenepasbHbiM  OPraHoOM MCTOJIHATENLHOH
BNACTM MO PbIHKY LIEHHbIX Oymar, baHkoM

Poccuu;
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