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YTBEPXIEHDI

ITpukazom

['eHepanbHoOro nupexTopa

3A0 «BTbB Kanuran Ynpasnenne AKTuBaMu»
Ne'49 or ¢01»eenpabps 2014 roga

/H.B. TInyraps/

HU3IMEHEHWUSI U JOITOJITHEHUSA
B ITPABWJIA JOBEPUTEJILHOI'O YIIPABIIEHUS

OTKPBLITBIM MaeBbIM HHBECTHUHOHHLIM poHAOM akumii «BTH — ®ona I'106aabHBIX AMBHIEHA0B»
(TlpaBnna 10BEPHTENLHOrO YNPABNEHHA OTKPLITHIM NAEBBIM MHBECTHLIHOHHEIM (JOHIOM AKLIHH
«BTB — ®oun I'no6ankHbIX AMBHACHAOB» 3aperucTpuposatbl B DKUE Poccuu 26 despais 2003 r. Ne 0090-59893176)

Ilo Bcemy TexcTy IlpaBun HOBEPUTENLHOrO yMpaBieHHs OTKPHITBIM NAEBLIM MHBECTHLIMOHHBLIM (DOHIOM
akumii «BTB — ®@oun I'nobanbubix nusuaennos» (ganee — [pasuna GoHaa) cioBa <HOPMATHBHbIE NpaBoOBbIE
aKThl (heIepanbHOTO OpraHa MCTONIHUTEILHON BIACTH M0 PHIHKY LIEHHBIX GyMar» B COOTBETCTBYIOLMX Nafexax
3aMEHUTH CI0BAMH «HOPMATHBHBIE aKThl B Cepe PHHAHCOBBIX PHIHKOB» B COOTBETCTBYIOLIMX MA/IEXKaX.

Io Bcemy Texcry [Ipasun ®ouna (3a uckIOueHHeM NOAMYHKTOB 1), 2) nykkra 106 cnosa «enepanbHblii
OpraH HCMOMHMTETLHOMN BIACTH 10 PIHKY LIEHHbIX GyMar» B COOTBETCTBYIOLIMX NMafexkaX 3aMEHHTh CIOBAMU

«bank Poccun» B COOTBETCTBYIOHIHUX Majekax.

Crapas pegakuus

Hosas pepakuus

22. V/HBECTHLMOHHAas  MONMTHKA  yNpaBisIOLIei

KOMMaHUWH:

HUHBecTHLMOHHOI MOJIMTHKOI
ynpaeasolei KOMIIaHHH aBageTcA
JAONTOCPOYHOE BJIOXKEHHE CPEACTB B LIEHHbIE
6ymarmu.

22.

MuBecTHUMOHHAs  moJMTHKA  ynpasnsioulei
KOMMaHHH:

WHBecTuuroHHOI MOJUTHUKOM
ynpasnsiouiei KOMNaHHH ABNgeTCS
JOJrOCpOYHOE BJIOKEHHE CPEACTB B LiEHHbIE
OyMarn W KpaTKOCPOYHOE BJIOKEHHE CPEACTB B
MMYLIECTBEHHbIE MpaBa M3 (bIOUEPCHBIX U
OMLIHOHHBIX JOroBOpoB (KOHTPAKTOB).

HmyiiecTBeHHble npaBa M3 ¢GbIOYEPCHBIX H
OMUMOHHBIX JOrOBOPOB (KOHTPAKTOB) MOTYT
COCTaB/IATb aKTHBbI JOHAA MPH YCIOBHU YTO:

1) yka3zaHHble JOroBOpbI 3aKJIIOYEHbI Ha
Toprax  (OHIOBBIX, BAIOTHBIX OMpX B
COOTBETCTBHH c YTBEpXKIEHHbIMH HMH
cneund HKaLHIMH, onpeaensaoUMH
CTaHAapTHbIE YCIIOBHSA COOTBETCTBYIOLIUX
JIOroBopoB (KOHTPAaKTOB);

2) cyMMma BeJNIHYHH OTKPLITOH AJNMHHOM
NO3HLMH NO BCeM (PBIOYEPCHBIM H OMIIHOHHBIM
JloroopaM (KOHTpaKTaMm) He MpeBbILIAET;

CYMMY ZICHEXHbIX CPEACTB, COCTABJIAIOLIUX
AKTHBbI (borma H Haxoaauuxcs y
ﬂpOd)eCCHOHaJIbelX Y4aCTHHKOB pblHKa LEHHbIX
6yMar, 3a BbIYETOM CYMMbI 0053aTeNLCTB MO
nepeaavye ACHEXHbLIX Cpe/CTB, COCTaBJIAIOLIHUX
AKTHBbI (bou,ua, no ciacljikaM, HE ABIAKOLIHUMCA
INPpOHU3BOAHBIMH (blleaHCOBbllel
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HHCprMeHTaMH); H

CYMMY [ACHEKHbIX CPeICTB, BKJIIOYas
MHOCTPAaHHYIO BaJIlOTY, COCTABJIAIOUIMX AKTHBBI
doHna, Ha GaHKOBCKHX cyeTax;

CYyMMY JEHEXHbIX CpeacTs,
COCTAaB/AIOIIMX  aKTHBbI  (JOHAA,  BKIIOYas
MHOCTPAaHHYIO BaIOTY, BO BKJIaJaX B KPEAMTHBIX

OpraHu3aumsx, MMEIOLIUX peiTHHT
AOJITOCPOUYHOH KPEAUTOCTIOCOGHOCTH HE HHKE
YPOBHS "BBB-" no KnaccuprKauuu

peiTHHroBbIX areHTcTB "®uty Peiirunre” (Fitch-
Ratings) unu "Cranpapr sug Iypc” (Standard &
Poor's) nu6o He Hike yposHs "Baa3" no
KI1aCCH(HKALWK  PEHTHHrOBOrO  areHTCTBa

"Myauc HuBectope Cepeuc” (Moody's Investors
Service); u

CTOMMOCTb FOCYAAPCTBEHHBIX LEHHbIX
Oymar Poccuiickoii Qenepauun, cocTapsIOLIHE
aKTHBbl  (OHZA, KOTOpble  JOMAYLUEHBI K
OPraHM30BaHHLIM TOPraM U YCIOBUAMHM BbiMlycka
KOTOpbIX HE MPENYyCMOTPEHO OrpaHHYeHHE WX B
obopoTe; u

CTOHMOCTD obnurauuii MHBIX
SMHTEHTOB, COCTaBJISAIOLUIMX aKTHBbI (OHAA,
MMEIOLLIMX PEHTHHT He Hibke ypoBHs "BBB-" no
KnaccuHKaLWy peHTHHrOBbIX areHTCTB "OUTY
Peiitunre” (Fitch-Ratings) wnu "CraHpapt 3HA
[Typc" (Standard & Poor's) nu60 He HiXke YpoBHs
"Baa3" no wuaccupuKalMM  peHTHHrOBOro
arentctBa  "Mynuc  Hueectopc  CepBuc”
(Moody's Investors Service);

3) BenMYMHA COBOKYMHOH  KOpOTKO#
MO3HWLKMH 1O  (PLIOYEPCHBIM W OMLIMOHHBIM
KOHTpakTaM (pacCHMTBHIBAETCS MO AOroBOpaM ¢
OO0HUM H TeM e 0a30BbIM aKTHBOM) He
NpPEeBLIIAET BEIUYHHY MOKPLITHS COBOKYIMHOM
KOpPOTKOH  no3uuuu  (paccudTbiBaeTcs MO
akTHBaM (poHOa, M3MEHEHHe LiIEH Ha KOTOpbie
KOppenupyeT ¢ H3MeHeHHeM LieH Ha 6a3oBblii
aKTHB).

[Myukt IIpaBun ®onga 23.1.  DOMOAHMTH
NOAMYHKTOM §

8) uMyllecTBeHHble nNpaBa M3 (GbIOYEPCHBIX H
OMLMOHHBIX JOrOBOPOB (KOHTPAKTOB), 6a30BbIM
aKTHBOM  KOTOpbIX  SBIAETCS  HWMYLLECTBO
(MHOeKc), MpeaycCMOTpeHHoe MNyHKTOM 23.6.
Hactosmux ITpaBun.

Hononuuts [IpaBuna ®onaa nyHkToM 23.6.

23.6. Tlon 6a30BbIM aKTHBOM (bIOYEPCHBIX H
OMNLIHOHHBIX JIOrOBOPOB (KOHTpaKTOB),

cemp. 2u3 11




yka3aHHbIX B noanyHkre 8 nmyHkta 23.1
HacTosaiux [Ipasun noHumaloTCs:

a) MHAEKCHI, paccuMTaHHble GOHAOBLIMH BUpIKaMH
TONBLKO MO COOTBETCTBYIOLUEMY BHAY LEHHBIX

Oymar (akuusm HIH obnurauuam),
NpeayCMOTPEHHbIX MyHKTOM 23.1 HacTofiuMx
IIpasun;

6) WMyIIlECTBO, yKasaHHOe B MOAMyHkTax 1-7
nyHkra 23.1. HacToawux [pasun;

B) HMYIIECTBEHHble npaBa M3 (bIOUEPCHBIX
JOroBopoB (KOHTPakToB), 6a30BbIM  aKTHBOM
KOTOpBIX SBJSeTCA HMYIUECTBO HIH HHIACKC
NpPeyCMOTPEHHbIE MOAMYHKTAMH  «@», «6»
HacCTOALIEro MyHKTa.

Jononuuts [pasuna doxpa myHkToM 24.1..

24.1 B cnyuae BKIIOUYEHHs B COCTaB akTUBOB (oHAa
MMYILECTBEHHbIX MpaB W3  (bloYepcHbIX W
OMLIMOHHBIX JOFOBOPOB (KOHTpaKTOB),
TpeGoBaHMs K CTPYKType AaKTHBOB (oHAa
NPUMEHAIOTCA €  YYETOM  YCTAHOBJICHHBIX
HOPMaTHBHBIMM aKTaMH B Cepe (HHaHCOBBIX
pbiHKOB  TpeGoBaHMH,  HampaBlneHHbIX — Ha
OrpaHHYEHHE PUCKOB.

[Ipy mpHMeHEHHH YCTaHOBJICHHBIX HACTOSIMMH
[pasunamu TpeGOBaHHH K CTPYKTYpE aKTHBOB
doHAa CTOMMOCTb HMMYLUECTBA, MPHMEHAEMAs
AN OmpeeNieHHs CTPYKTYpbl akTHBOB (oHIa,
YBENHUMBAETCA HA BENMYHHY OTKPBITOH UTHHHOH
TIO3HLIMH, onpeaeneHHyIo B nopajKe,
YCTaHOBJIEHHOM HOpPMaTHBHbIMH aKTaMH B chepe
(puHAHCOBbIX PLIHKOB, TO (bIOYEPCHBIM M
OMUMOHHBIM JOroBopaM (KOHTpakTam), 62a30BbiM
aKTHBOM KOTODBIX fIBJSETCA 3TO MMyuuecTBo. B
clydae ecid B COCTaB aKTHBOB HE BXOAMT
MMYILIECTBO, sBisiolleecss 6Ga3oBbIM  aKTHBOM
dblOUepCHBIX W OMUMOHHBIX  J0rOBOPOB
(KOHTpPaKTOB), MO KOTOpbIM  OMpeaeiseTcs
BEIMYUHA OTKPBITOH MNHHHOH MO3HLMH, TpH
npUMeHEeHHH TpeOoBaHWH K CTPYKType akTHBOB
CTOMMOCTb YKa3aHHOTO MMYLIECTBA CUHTAETCA
paBHO}i BENTMUHHE OTKPBITOH ATHHHOH MO3ULIKMH.

CyMMa BEJIMYHH OTKPHITOH IJIMHHOM MO3HLMH,
onpezesieHHbIX Mo (GboYEePCHBIM H ONUMOHHBIM
poroopaM (KOHTpakTaMm), 06a30BbiM aKTHBOM
KOTOPbIX ABJSAIOTCH WHAEKCbI, PACCUHTAHHBIC MO
aKUMAM, HITH (bIOYEPCHBIE KOHTPAKTBI, GasoBbIM
AKTHBOM  KOTOpbIX  SBJIAIOTCA  WHOCKCH,
PacCUMTaHHbIE 110 aKLIMAM, HE MOXET NPEBLILIATh
30 npOLIEHTOB CTOMMOCTH aKTHBOB (hOH/A.

CyMMa BEJIMYMH OTKPBITOH IJIMHHON TO3MLMH,
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OMpefeNIeHHbIX M0 ¢bIOYEPCHBIM H OMLIHOHHBIM
JaoroBopaM (KOHTpakTaMm), 6a30BbIM aKTHBOM
KOTOPBIX ABMSAIOTCA WHAEKCHl, pACCUHUTaHHbIE MO
obnurauusM, wWiM ¢QblouepcHble  KOHTPAKThI,
6a30BbIM aKTHBOM KOTODBIX ABJIAIOTCA HHIEKCHI,
pacCUMTaHHble MO OONMrauusaM, HE MOXET
npeBbiaTh 30 NMPOLEHTOB CTOMMOCTH aKTHBOB
¢doHpa.

BenuuvHa OTKpLITOH KOPOTKOH MO3MLMM MO
¢GblOYEpCHBIM M OMLMOHHBIM  JIOTOBOpam
(xoHTpaKTam) He  JO/DKHa  TIpeBbILATDb
OrpaHMYEHHIi, YCTaHOBNEHHbIX HHBECTHLIHOHHOM
Jckylapauyeii B OTHOLIEHMH  HMMYLIECTBA,
apisiolierocs 06a3oBbIM aKTHBOM  YKa3aHHbIX
J0roBopoB  (KOHTPAKTOB) MIH  (bIOYEPCHBIX
KOHTPAKTOB, ABNAIOUMXCA 0a30BbIM aKTHBOM
YKa3aHHbIX JOroBopoB (KOHTpakToB). Eciu |
6a30BbIM aKTHBOM YKa3aHHbIX (bIOYEPCHBIX H
OMUMOHHBIX JOrOBOPOB (KOHTPAKTOB) ABJSETCA
MHIEKC, pacCUMTbIBAEMblH Ha  OCHOBAHHH
COBOKYMHOCTH LEH Ha aKUHH, TO BEJIHYMHA
OTKpbITOH KOPOTKOH TNO3MLMH MO  TaKUM
JOroBopaM (KOHTpPAaKTaM) MOJKET COCTaBJIATb He
Gonee 30 NPOLIEHTOB CTOMMOCTH aKTHBOB GOHAA.

BenuuuHa OTKpBITOH KOpPOTKOH MO3HLIMH 1O
¢bbloYepcHBIM M JIOroBopam
(xoHTpakTam) HEe  J0MKHAa  TpeBbIUAThb
OrpaHHYEHH, YCTaHOBIEHHbIX HHBECTHLIHOHHOMN
Jeinapauueit B HUMYLLECTBA,
ABnslolierocs 0a30BbIM aKTMBOM YKa3aHHbIX
JOrOBOpOB
KOHTPAKTOB, SABAAIOLIMXCA 06a30BbIM aKTHBOM
yKazaHHbIX JOroBopoB (koHTpakToB). Ecnu
6a30BbIM AKTHBOM YKa3aHHbIX (bIOYEPCHBIX H

OMUHUOHHbLIM

OTHOLLUCHHH

(kOHTpaKTOB) WIH  (bIOYEPCHBIX

OMUMOHHBIX JOrOBOPOB (KOHTPAKTOB) ABJAETCA
HHIEKC, Ha  OCHOBAHHH
COBOKYMHOCTH LieH Ha OOnMralMH, TO BeJMYMHA
OTKpBITOM  KOpPOTKOH TMO3MLMH MO  TakuMm
JIOroBOpaM (KOHTpPaKTaM) MOXXET COCTaBJIATb He

6onee 30 NpOLIEHTOB CTOMMOCTH aKTHBOB (JOHAA

paccHHTbIBaeMblii

2

25. Onmucanue PHCKOB, CBSA3aHHbIX c
WHBECTHPOBaHHEM B 00beKTHl,
NpeayCMOTPEHHbIE WHBECTHLIMOHHOH
JeKnapalueH.

Vnpapnsiomas KOMNAHHA HE  rapaHTHUpYyeT

JOXOAHOCTb WHBECTHLWI B ¢(oHa. Bnapenbupl
WHBECTHLIMOHHbIX MAaeB HECYT PHUCK YObITKOB,
CBA3aHHBIX C U3MEHEHHEM PbIHOYHOH CTOMMOCTH
MMYIIECTBA, COCTABIAIOLIEro GoHA.

CTOMMOCTb HHBECTHLIMOHHBIX TIAEB MOXET Kak

25.

Onucanue PHMCKOB, CBA3aHHbIX c
HWHBECTHPOBaHHEM B 06BEKTHI,
NIpelyCMOTpPEHHbIE WHBECTHULIMOHHOH
Jekryiapauuen.

HHBecTHpOBaHKHe B LieHHblE OymMaru CBA3aHO C
BbICOKO#H CTEMEeHbIO PUCKOB, H HE NOApa3yMeBaeT
rapaHTHii, Kak MO BO3BpPaTy  OCHOBHOW
MHBECTHPOBAHHOI CYMMbI, TaK H MO TOJYyYEHHIO
KakuX-1160 J0X0N0B.

MHBCCTHpOBaHHC B COOTBETCTBMM C HacTOsllEH
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YyBEJIHYHUBATLCA, TakK H YMEHbLLIATLCA B
3aBUCHUMOCTH oT H3MCHCHHUA pblHO‘lHOﬁ
CTOMMOCTH OOBLEKTOB H HBECTHPOBAHHA.

WHuBecTHpoBaHHe B OOBEKTbI, MEPEUUCIEHHbIE B
n. 23 Hacroswux [IpaBun, CBA3aHO C PHCKaMH,

ABJIAOLUMHACA CJIICACTBUEM BHCLUIHUX (balc'ropos,
a UMCHHO!:

MHPOBbIMH (PHHAHCOBBLIMHM KPH3HCAMHU;

BO3MOXHOCTbIO AedoNTa rocy1apcTBa Mo CBOMM
o0s3aTenbCTBaM;

6aHKp0TCTBOM 3MHTCHTOB,
0611leMHPOBI>lM naacHUEM LCH;
H3MCHCHHEM NMPOLICHTHLIX CTABOK;

NOTEPAMH, CBA3AHHBIMH C HEBO3MOXKHOCTbIO MITH
HenonHo# BO3MOXKHOCTbIO
noptdens LeHHbIX OyMmar;

peanu3aumm

H3MCHCHHUEM 3aKOHOAATE/IbCTBA,
U3MEHEHHEM MOJIUTHUECKOM CHUTYaLHH;

BIIMAHHEM HU3MEHCHHSIT  MHpPOBBLIX 1LI€H Ha
OTACNIbHbIE TOBAPbLI, ChIPLE;

HacTyIieHHeM (Opc-MaXKOpHBIX OOCTOSATENbLCTB
UT.OL

Vnpasnsiomas KOMMaHWA MNpedanpuMeT  Bce
HeoOxoauMble peiicTBus ans  obecrneueHus
NOJMHOH  JOCTOBEPHOCTH W MNpPaBOMBOCTH
WHbOpMaLMH, Ha OCHOBE KoTopoii Oyaer
OCYLUECTBNATLCA MpUOOpeTeHHe LEHHbIX GyMar.
TeM He MeHee, npuoOperarelb HeCeT PHCK
YMeHbILIEHUS! CTOUMOCTH HHBECTULIMOHHBIX Ma€EB.
PesynbTaThl  AEATENbHOCTH  ynpabJsiouled
KOMIMAaHWH B MPOLUIOM He ABJAIOTCA rapaHTHeH
noxonoB ¢onma B Oyayuiem, W pelleHHE O
MOKyNKe WHBECTHLMOHHBIX MAa€B MPHHHMAETCH
npuobperaTenem CaMOCTOATENBHO nocie
o3HakomJieHHss ¢ [IpaBunamMM JOBEpHTENBLHOrO
yMpaB/ieHHUs MaeBbIM HHBECTHLIMOHHBIM GOHAOM,
€ro WHBECTHLMOHHOM AeknapauMed H OLIEHKH
COOTBETCTBYIOLIHX PHCKOB.

HWHBECTULIMOHHOIA JAeKyiapauuei U
HOPMAaTHBHbLIMH aKTaMH B cdepe (UHAHCOBBIX
PbIHKOB B MMYIUECTBEHHblE MpaBa MO

GdblOYEpCHbBIM W

OMUMOHHBIM  JOrOBOpaM
(KOHTpaKTam), npenycMaTpHBaIOLLMM
npuoOpereHne  Ga3oBoro  akTHBa,  JIMOO

NnojlyueHHe J0XoJa OT YBEJHWYEeHHA ero
CTOMMOCTH  (OTKpbITHE JJMHHOH  MO3ULMH)
CBA3aHO C PbLIHOYHLIM PHCKOM 6a30BOro aKTHBa
(pHcka CHW)KEHHS ero LeHbl).

HHBecTHpOBaHME B COOTBETCTBHM C HacTosLleH
HHBECTHLIHOHHOM Jexnapaluyen H
HODMAaTHBHbIMM aKTaMH B cdepe (HHAHCOBBIX

pPbIHKOB B WMYIUECTBEHHble  MpaBa MO
¢bblouepcHbIM W OMUMOHHBIM  AOrOBOpam
(KOHTpakTam), npesycMaTpUBalOLMM

OTHYXACHHE 0azoBoro aKTHBA4, nu6o [OJIy4Y€HHE
40xoaa OT CHUXEHHA €ro CTOUMOCTH (OTKpblTlde
KOpOTKOﬁ HOBHL[HH) BJICHET KaK CHHXKCHHE pHCKa
YMEHbIICHUA CTOUMOCTH aKTHBOB (bOH,[la, TaK H
CHHXKECHHUEC UX JOXOAHOCTH.

Vnpaensiomas KOMMNAaHWS HE TapaHTHPYeT
JOXOAHOCTh MHBecTHUMI B ¢oHA. Bnanenbupi
WHBECTULIMOHHBIX TMaeB HECYT PHUCK YObITKOB,
CBA3AHHBIX C MI3MEHEHHEM PbIHOYHOH CTOMMOCTH
MMYILLECTBA, COCTABNAIOLIEro QOH.

CTOMMOCTb HHBECTHLHMOHHBIX TMAEB MOXET Kak
YBEJIHYHUBATLCA, TakK H YMEHLHIATLCA B
3aBUCHUMOCTH oT HU3MCHCHHS pblHO'-lHOﬁ
CTOMMOCTH 00BEKTOB HUHBECCTHPOBAHHA.

HuBectHpoBaHHe B OOBEKTHI, MEPEUHCIIEHHbIE B
n. 23 Hactoswux [IpaBun, cBS3aHO C PHUCKaMH,
ABNAIOLIMMHCA CJIEACTBMEM BHEIIHHX (aKTOpPOB,
a UIMEHHO:

MHPOBbIMH GMHAHCOBBIMHM KPH3HUCAMH;

BO3MOXCHOCTBIO Ae(oNTa rocyapcTsa 1o CBOMM
o0s3aTennCTBaM;

GaHKpOTCTBOM 3MUTECHTOB,
OGU.ICMHPOBI:IM nagcHUEM LICH,
HU3MEHEHHEM MPOLICHTHLIX CTABOK;

MOTePAMH, CBA3AHHBIMH C HEBO3MOXHOCTbBIO HJIN
HemnoJiHO#H BO3MOXHOCTbIO

noptdens LeHHbIX Oymar;

peanusaly

U3MEHEHHEM 3aKOHOAATENbLCTBA,
HW3MEHEHHEM MOJIHTHHECKOM CHTYALHH;,

BJIMHHEM H3MCHCHHA MHPOBbBIX LCH Ha
OTACJIbHbIC TOBAPbI, ChIPbLE;

HacTyrjeHHeM (hOpC-MaXKOPHBIX OOCTOATENLCTB
U T.IL
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Vnpapnsiowas KOMNaHWA [peANpuUMET Bce
HeoOxonumble JeiicTBus ans  obecrneveHus
MONHOH  JOCTOBEPHOCTH M  NpaBIHBOCTH
uHbOpMaLMM, Ha OCHOBe KOTOpoii Oymer
OCYUIECTBIATbCA NpHOOpeTeHHe LieHHbIX Gymar.
Tem He wMmeHee, mnpuoOperarenib HECET pPHUCK
YMEHbLIEHHUS CTOUMOCTH HHBECTHLIMOHHBIX NaeB.
PesynbTaThl  [AEATENBHOCTH  YMpaBasiolied
KOMMAaHHM B MNpOLLIOM HE ABJISIOTCA rapaHTHei
noxonoB (onma B OynywieM, M peLleHHE O
MOKyTNKe WHBECTHMLIMOHHBIX TaeB [PHHUMAETCH
npuobperatenem CaMOCTOSTENLHO nocne
o3HakoMneHus c [IpaBunamMu HOBEpUTENLHOrO
yIpaBJeHH!s MaeBbiM WHBECTULIMOHHBIM (POHJIOM,
€ro HMHBECTULUMOHHOI jewyapallie M OLEHKH
COOTBETCTBYIOLLHX PHCKOB.

Hononuurs nyHxkt 27 Tlpasun  donpa
NOJINYHKTOM 9)

9) onelicTBys B KadecTBE [OBEPHTE/IBHOIO
ynpapasiomiero  ¢GOHAOM, BlpaBe  TNpH
YCNOBHM  COOMIOJEHHMS  YCTaHOBJEHHBIX

HOPMAaTHBHbIMU aKTamu B chepe
(b1HaHCOBBIX PbIHKOB TpeGoBaHHiA,
HanpaB/ieHHbIX Ha OrpaHM4YEHHE pHCKOB,
3aKJIo4aTh JAOTOBOPHI, ABNISIOHINECS
NPOH3BOHBIMH (UHAHCOBBIMH

MHCTPYMEHTaMH.

[MoanyHKT €) noamyHkra 5) myHkTa 29. Ilpasui

e) CJ/IENIKH perno, NMoJjexallne HCNOJHEHHIO 3a CHET

uMyllecTBa (oHpa:

IMoanyukr e) noamywkra 5) nynkra 29. IlpaBun

donpa

€) CleJKH pemno, NoJjiexalllie HCIOJHEHHIO 3a
cuer umyliectBa (oHaa, €CIM  HHOE  HE
NPeLYCMOTPEHO HOPMATHBHBLIMHM aKkTamu B cdepe
¢dHHAHCOBLIX PBIHKOB, JaHHOE OrpaHHYEHHE HE
npuMeHseTcs, B Cilyvae  OJHOBPEMEHHOTO
cobI0IEHHS CITeYIOHX YCIIOBUH:

1) cnenka peno 3aK04YaeTcs Ha OPraHHM30BaHHbIX
TOprax;

2) cymMma nepBoi 4acTH peno,
rnpeaycMmarpuBaiolleii  npuobpeTeHHe  LEHHbIX
6ymar B cocra umyuiectsa (doHaa, MeHbLE
cymmbl Bropoii dactu peno. Ilpu sToM B ciydae
3AKTIOYEHHS CJENKM 10 MOoKynke (mpoaake)
LIEHHBIX Oymar, npesycMaTpuBatoLlei
0643aTeNbCTBO 1O 0OpaTHOM npojaxe (TMoKynke)
ueHHbIX Oymar, B LUensx Hactosmux [lpaBun
TepBO# HacThIO Peno cHUTAeTCs 06A3aTeNbCTBO M0
nokynke (mpoaaxe) LEHHbIX Oymar, a BTOpOIA
yacThl0 peno - o6s3are]bcTBO M0 OOpaTHOH
nponaxe (nokynke) LeHHbix Oymar. B cayuae
3aKIIOYEHUA OJHOBPEMEHHO C OJHHM H TEM XK€
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JAMLIOM B3aMMOCBA3aHHbBIX CAENOK KyMH-Npoaaxu
no mpoaaxe (MOKyrnKe) U nocieAyioleH MoKymnke
(npoaaxke) LEHHBLIX Oymar B LeMAX HACTOAUIMX
llpaBun mnepBOd  4acThio  peno  CHMTAETCH
0653aTeNbCTBO, BO3HUKIIEE U3 CAENKH N0 NPOAAKE
(noKyrmke) LeHHBIX Oymar, a BTOpOI#t 4acCThIO Peno -
00S3aTeNLCTBO, BO3HMKIIEE M3 CACIKH  TI0
nocjaeayouiei  NOKYIKe (npojaxxe)  LICHHBIX
6ymar;

3) cymma nepBo# 4acTH peno,
npeAycMaTpHBatoLiled npoJaxy UEHHbIX Oymar u3
coctaBa uMylnecTBa (OHI, MpEBbILLIACT CyMMY
BTOpOH 4acTH peno;

4) obulee KOMM4ECTBO ULEHHBIX oymar (obwas
CyMMa JACHEXHbIX CpEJCTB), COCTaBJSIOLIMX
uMyliectBo (oHaa, ¢ yueTOM ULCHHBIX 6ymar
(neHexHbIX CpeacTs), npuoObpeTeHHbIX
(MoyyeHHbIX) B COCTaB HUMYLIECTBA donga mo
nepBoi 4acTW peno, 0 MpeKpalleHns BTOpO#
yacTM peno He MOXeT COCTaBNATb  MEHEC
KoJNM4YecTBa LEHHbIX Oymar (CyMMbi ACHEKHBIX
cpeacTs), TPHOOPETEHHBIX (mony4eHHbIX) MO
nepBoil 4acTH peno;

5) CpOK MWCMOJIHCHHS BTOpPOH uacTd peno He
npessiaet 30 aHel ¢ AaThl 3aKJIIOUeHUs CIENKH
perno;

6) HA MOMEHT 3aKJIIOMEHUT  CACIKH peno
IMUTEHTOM LEHHBIX Oymar, B  OTHOLICHMH
KOTOpbIX 3aKIio4eHa YkasaHHas caejlka, He
packpbiTa unpopmauust o MPUHATHH PeLUCHHA O
peopraHu3alMH SMUTEHTa, O KOHBEPTALMH LEHHbIX
Gymar, O mpaee BrajenLla ueHHbIX Oymar
npeabABUTh MX K JOCPOUHOMY norauieHuio, 06
otkaze uam o6  OTCpOUKE UCTIONIHEHHA
06s3aTeNbCTR MO LeHHbIM GyMaram;

7) Ha MOMEHT 3aK/IO4CHNA CHENKH pero
TpOCpOvKa HCMONHEHHA JeHEeNKHbIX 0043aTeNbCTB
0 LeHHbIM Oymaram, B OTHOLICHHH KOTOPBIX
saKIlOueHa yka3aHHas Cielka, COCTaBAsAET MEHee
7 nHei;

8) Ha MOMEHT 3aKIOueHHd CACIIKH peno He
packpbiTa MHGopmaLus O NPUHATHN PeLleHH O
MPUIHAHUK  OMUTEHTa  LICHHBIX Oymar, B
OTHOLIEHHMH KOTOPBIX 3aK/liouaeTcs ykalaHHad
caenka, 0aHKpOTOM.

32. Ilo cpaenkaM, COBEpPUICHHbIM B napywenue | 32. Tlo cpenkam, COBEpILUIEHHBIM B  HapyHieHue

TpeGOBaHUi MOAIMYHKTOB 1, 3 u 5 nynxra 29 TpeGoBaHMi  MOAMYHKTA 9 nmyukra 27,
nacroaiux IIpaBui, yNpasisiolias KOMMAHUA noanyHkroB 1, 3 # 5 mynkta 29 HacTOSLIMX
seceT 06s3aTeNbCTBa JIMYHO M OTBEHAET TOJILKO [lpasun, ynpasnsouias KOMIAaHUsA  HeceT
npuHaiexaumM el MMYLICCTBOM. Jonry, obs3aTe/bCcTBA NMUHO M OTBEuaeT  TOMbKO
BO3HMKIIME MO TAKUM 00A3aTeNbCTBAM, HE MOTYT npuHannexammm i umyuiecrsom. Jlonry,
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NnorawaThes 3a
cocTasnsoLero GoHa.

cyer UMYLUECTBA,

BO3HHMKILHE MO TaKHM obsa3aTrenbLCTBaM, HE MOTYT

noramarbca 3a CHET HUMYLIECTBA,

cocTapJisiioLiero GoHa.

40. CriocoObl IMOAYHYEHHS BBITHCOK M3  peecTpa
BJ1afieNIbLIEB MHBECTHLIMOHHBIX NaeB.

BbIMMCKa M3 peecTpa BIAJENbLEB MHBECTHLMOHHBIX
maee B dnekTpoHHo-uudposoi  dopme,
HampaBiseTcA  3afABUTEMO B DJIEKTPOHHO-
ungpoBoil  GopMe C DNEKTPOHHOH undposoit
MOJMMUCHIO perucTpaTopa.

BhiNKMCKa M3 PEECTpa BIIAfIE/IbLEB MHBECTHLMOHHBIX
naeB B (opme MAOKyMeHTa Ha OyMaxHOM
HOCHTENEe BpyHaeTcs JIMYHO 3aSBUTENIO WIH €ro
YOJHOMOYEHHOMY NpeACTABUTENIO y

PErMCTPaToOpa WM MHOTO YTOJHOMOHEHHOTO MM

M@, TIPH OTCYTCTBMH YKa3aHus B JaHHbIX CHeTa

MHoro criocoba NpeaocTaBICHUA BBIMMHCKH.

TIpu mpe/ICTaBNEHHH BRIMMCKH MO 3anpocy HoTapiyca

wiu YHOJIHOMOYEHHOT0 3aKOHOM
roCyJapcTBEHHOFO OpraHa OHa HampaBnAeTCs B
dopMe AOKyMeHTa Ha GyMaKHOM HOCHTENE O
ajpecy COOTBETCTBYIOUIEro HoTapuyca WiH

oprana, yKa3aHHOMY B 3anpoce.

40. Cnocobpl TOJNyYeHHS BBIMHCOK W3

BaJCNIbLEB WUHBECTHULIHOHHBIX MacB.

peecTtpa

Bbinkcka M3 peecTpa BNajle/ibleB MHBECTHLMOHHBIX
naes B OJIEKTPOHHOH (opMme, HanpapiiceTca
sadBUTEMIO B  ONEKTpoHHOH  ¢dopme ¢
3JIEKTPOHHOM TMOJMKCHIO PErHCTPaTOpa.

Bhinycka M3 peecTpa BlafesbLeB WHBECTHLMOHHBIX
nacs B opme JOKyMeHTa Ha OyMaxHOM
HOCHTeNe BPYYaeTcd JIMYHO 3asBUTENIO WK €ro
YMOJIHOMOYEHHOMY [pe/iCTaBUTENIO y
pPerucTpaTopa WM UHOrO YMOJIHOMOUCHHOrO MM
MML@, NPH OTCYTCTBUH YKa3aHUs B JaHHbIX CueTa
uHoro crnocoba npeaocTaB/ieH!s BLINUCKH.

[Ipu npeacTaBleHHH BBIMUCKH M0 3aMpoCy HOTapuyca
WM YNOJIHOMOUYEHHOTO 3aKOHOM
FOCYJAPCTBEHHOrO OpraHa OHa HamnpaBiAeTCH B
dopme OKyMeHTa Ha GyMaKHOM HOCHTENE IO
agpecy COOTBETCTBYIOLIEro HOTapHyca WM
opraua, yKa3aHHOMY B 3a1poce.

56. Bbiaua HMHBECTULMOHHbBIX Taes mnocie AaThbl
3aBepLICHHA
¢oHna, 3a
HWHBECTHULIMOHHDBIX
npuobpeTeHHne

nogaHHbIM

(oxoHuanus)  (opMHpPOBAHHA
HCKIIIOUEHHEM BbIAAYN
3asABKaM
MHBECTHLIMOHHbIX

Vnpasastowen

naes  no Ha
naes,
KOMTIIaHHH,
OCYILIECTBIISETC NPH YCOBHK Mepenatin B HMX

OfIATY JIGHEXKHBIX CPEACTB B CYMME HE MCHEC:

- 50000 (nATbAECAT THICAY) pybGneii — npu
MepBUYHOM MPHOOpPETEHUH MHBECTULIMOHHBIX
naes goHAa;

- 5000 (natb ThicAu) pybnei — npu nocnegyomeM
nproGpeTeHNH MHBECTULIMOHHBIX 3B ¢donaa.

Boigaua WHBECTHLIMOHHBIX

npuobpeTeHune
NoiaHHLIM

naee no 3asBKaM Ha
MHBECTHLIMOHHBIX nacs,
Vnpasnsiouiei KOMIaHHH,
OCYlLIECTBAAETCA MPH YCNIOBUM Mepejatd B MX

onaary NIEHEXHBIX CpeacTs B CyMME€ HE MEHEE!

. 1000000 (omun wmunnuon) pyGned — mpH
NepBUYHOM TNPHOGPETEHUH MHBECTULIMOHHbIX

naes GOHNA;

. 100000 (cro Tbicsy) pybmed —  TIpH
[oCHE/IyIOMEM PHOGPETEHHH MHBECTHLIMOHHBIX
naes ¢oHAa.

56. Bbigaua HMHBECTUIMOHHBIX TacB flocne Jarhbl

3apepLICHHA (oxonuanust)  GopmupoBaHus
¢oHaa, 3a HUCKITIOUEHHEM
WHBECTULIMOHHBIX ~ MAcB
npuobpeTeHue WHBECTHLIMOHHBIX
NO/1aHHBIM Vnpasnsiouiei

Bbiga4u
Ha
naes,
KOMTIaHHH,
Ocyu.leCTBIlﬂeTCﬂ npu yC.ﬂOBl/lH nepeaavyd B HX
orary JNEHEeXHbIX CpencTs B CyMME HE MEHEEC!

no 3asiBKaM

- 50000 (nATHAECAT THICAY) py6neit — Ans nul, He
JABNSIOLIMXCA  BajenbliaMH  WHBECTHLHOHHBIX
naes gonna;

- 5000 (nsath ThicA4) pybaed — and Blajenbuen
MHBECTULMOHHBIX Maes GoHxa.

Bbigaua HMHBECTHLMOHHBIX TMaes 1O 3agBKaM Ha
npuobpeTeHue
NOJAAHHBIM

WHBECTULIHOHHBIX
Ynpasnsiolien
oCyLIECTBAAETCA NpH yCIOBMH nepefau B HX
OTIaTy IEHEXKHBIX CPEJCTB B CyMME HE MeHee:

nacs,
KOMIIaHHWH,

- 1 000 000 (oMM MUIUTHOH) py6bneit s auL, He
SABAAIOIKMXCA  BlajenblaMu WHBECTHLHMOHHBIX
naeB GoHAA;

- 100000 (cTo Thicau) pybmeit — A1d BjajenbLeB
MHBECTHLIMOHHBIX NaeB GoHma.

AG3au Bropoii B myHkTe 83(1) Mpasun ®oHAa

Pewienye 06 oOMeHe WHBECTMLMOHHbLIX Macs Ha

A63ar| BTOpO#l B IYHKTE 83(1) lMpasun doxna

Pewuenne 06 oGmeHe WHBECTHLIMOHHBIX NacB
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MIBCCTHLIMOHHBIE mnav  ¢oHAa, K KOTOpOMY
OCYLIECTBNSETCA MPUCOEAMHEHHE, HE MOXET
ObiTb MPUHATO YNpaBNAOLIEH KOMNaHWeH B
ciyuae, €C/y MPaBo ynpas/siouled KOMIIAHWH Ha
pacropskeHHEe MMYUIECTBOM, COCTaBJISIOUIMM
dona (xaxoii-nubo 4acThiO Takoro HUMYLLECTBA),
OrpaHM4eHO B COOTBETCTBMM C TpeGOBaHMAMH
HOPMATHBHBIX TPaBOBBLIX aKTOB, peLIEHHAMH

denepanbHbIX OPraHOB MCMOJHUTENBHON BIIACTH
WIH pelileHHeM Cyaa.

A63au Tpetuii B myHkre 83(1) [Npasun ®onna

Vnpasnsoowas  KOMMaHu ~ OTMEHAET
yKa3aHHOE pellieHHe, EC/IH B NIEPHOA nocne
MPUHATHA  YNpaBisolled  KoMmnaHuer
TAKOro pellieHHs H 10 MPHOCTAHOBICHHA
npueMa  3asBoK Ha  npuobperenue,
noraiieHie M OOMEH HHBECTHLMOHHBIX
naes, ykasauHoro B myHkre 83(3)
Hactosux [paBwi, NpaBo ynpaeasioLieH
KOMMNAaHHH Ha pacnopskeH’e
MMYILECTBOM,  COCTaBisiomM  GoHA
(kakoif-nbo 4YacTBIO TAKOro MMYLIECTBA),
ObIO OrpaHHYEHO B COOTBETCTBHH C
TpeGOBaHUAMH HOPMATHUBHBIX MPABOBbIX
aKTOB, peuleHHsAMH (eaepanbHbIX OpraHoB
MCMOJIHUTELHOH BAACTH WM pELICHHEM
cyna.

Ha MHBECTULMOHHblE nau (QoHaa, K KOTOpOMY
OCYyLIECTBNAETCA NPHUCOEAMHEHHE, HE MOXeT
GbITh MPUHATO YMpaBNAlOUlEH KOMMaHWel B
cllyuae, €CJIM MPABO YNpap/sloLed KOMNaHHH Ha
pacropsukeHHe HMYLIECTBOM, COCTaBIAIOLIMM
¢onn (xakoH-nnbo 4acTbiO TAKOro WUMYILLECTBA),
OrpaHHYeHO B COOTBETCTBMH C TpeOOBaHMAMH
HOPMaTHUBHBIX TPaBOBbIX AaKTOB, DELICHUIMH
denepanbHbIX OPraHOB MCTMONHHUTENILHON BIIACTH,
Baxka Poccuu uny pelienyeM cyna.

A63au tpernii B nynkre 83(1) Ilpasun @onaa

Vnpasasiouas KOMIIaHU3 OTMEHHET
yKa3aHHOe pellieHHe, €C/H B NEPHOJL nocie
NPUHATHA  YNpaBsloLieH KoMnaHuei
TAKOro pellieHHs W 0 TMPHOCTAHOBJICHHA
npuemMa  3asBOK  Ha nproOpereHue,
rioraijedyue ¥ OOMEH HWHBECTHIIMOHHBIX
naes, YKa3aHHOro B  IYHKTE 83(3)
Hactosuux [lpaeun, npaBo ynpasjsioiuei
KOMIAaHUH Ha pacrnopseHHe
MMYILECTBOM,  COCTaBISIOLINM dona
(xaKkoii-nubo 4acThiO TAKOTO HUMYLLECTBA),
OblI0 OrpaHH4eHO B COOTBETCTBHM C
TpeGOBAHHUAMH HOPMATHBHBIX TMpaBOBbIX
aKTOB, pelleHUsAMH (eepaibHbIX OPraHoB
WCMOJIHUTENbHON BracTH, baHka Poccuu
WM pelIeHHEM Cya.

A63ar; Bropoii B nyHkTe 83(4) [Tpasun ®oHpa

B cnyuae eciiy B TEUEHHE YKa3aHHOIO CpoKa
npaBo  yMpaBiAloLled  KOMMaHWM  Ha
PacropshHkeHUe MMYILECTBOM,
COCTABNAIOLIUM donn  (kakoi-nnbo
YacTBIO TAaKOro MMyLlecTBa), ObuIO
OrpaHHueHo B COOTBETCTBHH c
Tpe6OBaHMAMH HOPMATHBHBIX MpPaBOBbIX
aKTOB, pelleHHAMH denepanbHbiX OpraHoB
WCTIOJIHUTE/IBHON BJIACTH WIIH PeLUeHHEM
CyAa, yNpaensiollas KOMIaHHA HE BIpase
obbeaunATs  MMyuiecTBo  QoHaa ¢
umyiiectBoM  ¢GoHAa, K  KOTOpPOMY
OCYIECTBIAETCS MPUCOEAUHEHHE, 10 AHS
CHATHS YKa3aHHOro orpaHuyenus. Ilpu
5TOM  TeUeHHWe  yKa3aHHOro  Cpoka
NPUOCTaHABNHBAETCA [0 JAHA  CHATHA
TAKOro OrpaHHU4EHHA.

A63ai Bropoii B mynkre 83(4) ITpasun @ouna

B cnyuae ecniu B TE4YeHHE YKa3aHHOro
cpoka MpaBso yrpasistouledl KOMINaHWK Ha
pacnopsKeH’e HMYILECTBOM,
COCTaBJIAIOLIUM ¢donn, (xako#-nubo
yacTBIO TAKOro  MMylecTsa), Obuio
OrpaHH4eHO B COOTBETCTBUH c
Tpe6OBaHMAMH HOPMATHBHBIX MpPaBOBRIX
aKTOB, pelLEHUAMH (eaepanbHbIX OpraHoB
MCMONHUTeNbLHOM BiacTH, baHka Poccuu
WM pelueHMeM Cy/Ja, ynpasifiollas
KOMMaHMs He  BhpaBe  OObEAUHSATH
MMylLiecTBO GOHAA C HMYLIECTBOM ¢oHna,
K KOTOpPOMY OCYIIECTBJIAETCS
NIpMCOEIMHEHME, o IHA CHATHUSA
YKa3aHHOTO  OrpaHHYeHus. Ipu sTOM
TeYeHHe yKka3aHHOTO cpoxa
NpUOCTaHABIMBAeTCA [0 AHA  CHATHA
TAKOr0 OFpaHHUYEHUS.

AG3aw Tpetuii B myHkre 83(6) IpaBun Q@oHza

Vnpapnsiolas KoMraHus 0643aHa OTMEHUTD
yKa3aHHOE pelleHHe, eClii B IEpHo/| noce
MpHHATHA  ynpaBisiouled KOMMaHue
TAKOro pelleHHs H A0 NMPHOCTAHOBJICHUSA
mpMema  3a(BOK  Ha  npuobpeTeHwe,
norauieHHe M OOMEH HHBECTHLIMOHHBLIX
NaeB, yKa3aHHOTO B HacCTOSILLEM IyHKTE,
npaBo  Ympapjsioiledi  KkoMnaHuu _Ha

AG3ay Tpetuii B myHkTe 83(6) Ilpasun ®oHpa
Vnpasnsioas  KOMnaHus obs3aHa
OTMEHMTb YKa3aHHOE peLIeHHe, eciu B
nepuoA Tocyie MPHHATHA ynpasnsiouieh
KOMMaHWeil TaKkoro peuleHus H  J0
NMPUOCTAHOBJIEHHS MpHeMa 324BOK  Ha
npuoGpereHye, INOrauicHue | obmeH
MHBECTHLIMOHHBIX MaeB, YyKa3aHHOro B
HacTosuleM MyHKTe, NpaBo ynpapisioled
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pacnopskeHue HMYLLECTBOM,
COCTABJAIOWMM TpHCOeAHHAEMbIH  (OHA
(xakoii-nubo YacTbIO TAKOro UMYLIECTBA),
OblI0 OrpaHHYEHO B COOTBETCTBHM C
TpeGOBaHMAMH HOPMAaTHBHBIX MPABOBLIX
aKTOB, PELICHUAMH (eepaTLHBIX OPraHoOB
WCMOJIHUTENLHON BNACTH MIM peElIEHHUEM
cyza.

KOMIaHHU Ha pacnopsiKkeHHe
HUMYILECTBOM, COCTABJIIOLHM
npucoeauHsemblii  ¢oHa  (kaxoi-nubo
YacThi0 TAKOr0  WMyLuecTBa), Obulo
OrpaHnueHo B COOTBETCTBUH c

TpeGOBaHHUAMM HOPMATHBHBIX TIPaBOBLIX
aKTOB, pelueHusMHU (enepaibHbLIX OpPraHoB
ucnonHuTenbHoM Bnactd, banka Poccun
WK pelLIeHHeM cyna.

85.

HMHBECTHLIMOHHBIE MMaH MOryT 0OMeHHBATLCS Ha
HHBECTHLIHOHHBLIC NAN:

OTKpLITOTrO  MAaeBOr0  HMHBECTHLIMOHHOTO
¢donna akumii «<BTB — ®oHn Akuuii»,
OTKPBITOTO  MaeBOr0  MHBECTHLMOHHOIO
doHaa  akuuit «BTBb -  ®oHa
DNEeKTPO3HEPreTUKUY,

OTKPHITOTO  MaeBOro  MHBECTHLIMOHHOTO

¢doHma cmemaHHpix HHBecTHUME «BTH —
®ouna CHanaHCHPOBaHHBIH»,

OTKPLITOTO  MaeBOro
tdonpa  obnuraumii
O6nurauuu [Tnioc»,

HHBECTHLIMOHHOTO
«BTB - ®oua

OTKPLITOrO  MaeBOro  MHBECTHLIMOHHOrO
donpa  akumii «BTB -  ®oun
IMepcrneKTHBHBIX HHBECTHLIMI»,

OTKPBITOTO  MACBOr0  MWHBECTHLHOHHOIO
¢onna akumit «BTh — ®ounn INpeanpustuit
€ rocyapCTBEHHBIM YYaCTHEM»,

OTKpPBLITOTO  MaeBoro  MHBECTHLIHOHHOIO
¢doHna akuui «BTB -  ®oHnn
TenekoMMyHHKaLHii»,

OTKpBITOrO  MaeBOro  HHBECTHLHOHHOrO
dboHpa  akumi «BTB -  oHp
Mertannyprum»,

OTKpHITOrO  NMAeBOr0  MHBECTHULIHOHHOIO
donna obnuraumit «BTb - ®oHa
EBpooGnuraumii»,

OTKPHITOrO  MAaeBOr0  MHBECTHLIHOHHOIO
dboHma  akuwmii «BTb -  ®ona
Hedrerazosoro cekropa»,

OTKpbLITOr0  MaeBOr0  MHBECTHLIHOHHOIO
¢doHma  akumi «BTb -  DoHa

IMoTpe6uTeNnLCKOro cekTopay,

OTkpbITOrO MHIOEKCHOro  MaeBoro
uHsectuuMoHHoro ¢ouaa «BTh — Muaeke
MMBBb».

OTKpBITOTO  MaeBOro  MHBECTHLIHOHHOTO
donna obnuraumii «BTB — ®oHz
KasHaueiickuit»,

OTKpBITOrO ~ MaeBOr0  MHBECTHLIMOHHOTO

donna akumii «BTB — BPHK».

85.

HUHBecTHLIHOHHBIE Nau MOIyT oOMeHHBaTbLCA Ha
HWHBCCTULIMOHHBIC Mau:

OTKPBITOrO  MaeBOro  MHBECTHLIMOHHOTO
¢oHpa akuuit «BTb — ®ona Akuuii»,
OTKPLITOr0O  NAeBOro  MHBECTHLMOHHOIO
¢oHaa akuuit «BTB - QoHp
OneKTPOIHEPreTHKH»,

OTKPLITOTO  MaeBOro  MHBECTHLIHOHHOIO

doHaa cmewaHHbX WHBecTHUHA «BTb —
®ona CbanaHcUpoBaHHbI»,

OTKPLITOTO  MaeBOro
donpa  obnuraumi
O6nuraium [Lroc»,

MHBECTULIHOHHOI'O
«BTB - @oHux

OTKpBITOrO  MaeBOro  HWHBECTHMLIMOHHOIO
¢doHaa aKuui «BTB - ®oup
[MepcrieKTHBHBIX HHBECTHLUI»,

OTKPbLITOT'O naesoro UHBECTULIHOHHOI'O

¢donna akumit «BTh — ®onn Ilpeanpusruit
C roCcyapCTBEHHbIM y4acTHEM»,

OTKpBHITOTO  [aeBOro  MHBECTHLMOHHOTO
doHpa akumi «BTB - ®onn
TenexoMMyHHUKaLUi»,

OTKPBITOFO ~ MaeBOr0  WHBECTHULIMOHHOIO
doHna akLuit «BTB - ®Donp
Merannyprumn»,

OTKPHITOTO ~ Mla€BOr0  MHBECTULIMOHHOrO
gonna obnuraumii  «BTb -  DoHn
EBpoobGnurauuii»,

OTKpPHLITOTO ~ MaeBOr0  MHBECTMLHOHHOTO
tdoHna aKuui «BTB - ®oHa
Hedrerazosoro cexropa»,

OTKPBLITOrO ~ NaeBOr0  MHBECTHLIHOHHOrO
tdonpa aKLHi «BTB - ®ouHp

Iorpebutensckoro cekTopa»,

OtkpbiTOro MHJIEKCHOTO  TAE€BOro
uHBecTuunoHHoro ¢onaa «BTh — Muaekc
MMBb».

OTKpLITOrO ~ MAaeBOr0  MHBECTHLIMOHHOTO
¢oupa obnuraumit «BTb —  @oma
Kazhaue#ickuit»,

OTKpBITOrO0 ~ MAaeBOr0  MHBECTHLMOHHOIO

donza akumii «BTb — BPHK»:

OTKpBITOr0 NaeBOr0 MHBECTHLIMOHHOIO (oHAa

JIEHe)KHOTO  pbIHKA «BTb - ®oHa

JleHexHoro pbiHKa»;

cmp. 10u3 11




- OTKpBITOrO NaeBoro HBeCTHLMOHHOrO QoHAa
akumit «[lnowane [Mobenpi»;

- ViHTepBanbHOro NnaeBoro WHBECTULMOHHOTO
dona TOBAPHOrO phbiHKA «BTB - ®oHA
JIparoLieHHbIX METAILIOB>;

- WHTepBanbHOro Maesoro WHBECTULIHOHHOTO
donaa cMeLIaHHBIX WHBECTULIMH
«Ky3HeLKH# MOCT».

Jlononuuts Tpasuna ®onpa nynkrom 92.1.

92.1. PacxoaHble 3anucu 1O JIMLIEBBIM  cueTaM
gnajenbles  MHBECTHUHOHHBIX
3aABKH oOmeH
WHBECTHLMOHHBIE

naes, NoOJaBUINX

Ha Ha

rnaesoro

WHBECTULIMOHHBIX  T1AcB
nap  WHTEpBAIBHOrO
¢onna, peecTp

B1aJ1EJIbLLICB HUHBECTULIHOHHBIX raes B CpOK HE oonee 5

HHBECTULIHOHHOTO BHOCATCA B

pabounx el €o cReayloulero 3a naroi npvema

ja9BKM Ha OOMEH WHBECTHLMOHHBIX naes WM
coBliajalowero ¢ JToH aaroi ans OKOHUYaHHA CpPOKa
npuema 3asBOK Ha npuobpereHue, MOraeHne
obMel MHBECTULMOHHbIX 11aeB 5TOr0 MHTEPBAILHOTO

naesoro MHBECTUUHOHHOIO (‘)OHHa.

analmmomaﬂ KoMmrasus cosepiiacT aeficraus 10
nepeaatic umyuecTsa, COCTaBAIOUIEIO q)OHjl, B
cocran MI'lTepBaﬂbHOFO naesoro WHBECTULIMOHHOTO
(I)onua, ia WHBECTHUHAOHHDLIC KOTOpOTro
OcyU.lCCTBJlﬂeTCﬂ oOMeH, He no3aHee pa60llero [H4A,
cheaytolero 3a NHEM KOHBEPTALHH WHBECTULHOHHBIX
naes, B

nav

pa3mepe, COOTBETCTBYIOLLEM pacteTHO#
CTONMOCTH KOHBEPTHPYEMBIX WHBECTHLIHOHHBIX TACB,
onpe/ie/ienHoi Ha Jaty OKOHUaHMs cpoka rpuema
norameHde ¥ OOMeH
MHTEPBAJILHOTO
¢onna, B

Ocyl.lleCTBJlﬂeTCﬂ KOHBEpTALHA.

sagBOK Ha npuobpeTeHue,
WUHBECTHLMOHHBIX  [MACB 11aeBoro

WHBECTULUHAOHHOI'O KOTOpbIC

[oamyHKTbi 1), 2) MyHKTa 106

1) wnacrosue [lpasuna, a TaKoKe MOJHbIN TEKCT

BHECEHHbBIX B HUX W3MEHEHHUIH,
3aperucTpUpoBaHHbIX denepanbHbiM
opraHoM MCHONHUTENBLHON BJIACTH MO PbIHKY
1IeHHBIX OyMmar;

2) nactosuue Iipasuna ¢ yueTOM BHECEHHbIX B

HMX  M3MEHeHWH, 3apernCTpUpOBaHHBIX
(peaepasibHbIM  OpraHoM MCTIOHUTEHOH

B/IACTH IO PhiHKY LEHHBIX Oymar;

TMoanyHkTs! 1), 2) MyHKTa 106

1) uacrosauue [IpaBuna, a TAKKe [IONHBIA TEKCT
W3MeHeHuH,

denepanbHbIM

BHECEHHBIX B HMX
3aperucTpUpoBatHbIX

OpraHom LICTIO/IHUTE/LHOM BAcTH MO PhIHKY

neHHbIX 6ymar, baHKkoM Poccuu;

2) Hactosue Ilpasuna ¢ yueToM BHECEHHbIX B
HUX  W3MEHEeHWH, 3apericTpHpPOBAHHbIX
enepanbHbiM  OpraHoM MCHOMHUTEbHOM
BJaCTH MO PbIHKY HEHHbIX Gymar, baHkoM

Poccuu,

cmp. 11u3 1




Bcero npoLInTo, npoHyMEpOoBaHO 1 cKpenjieHo

rnevaTblo E ( QEE ms\? ) TUCTOB.

[enepaibHblil IUpEKTOP

3A0 «BTH Kanurai YrnpasieHue AxXTHBaMu»
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