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[enepanbHoro nupekrtopa

3A0 «BTB Kanuran YnpasneHne AKTHBaMH»
Ne 39 o1, «0] » centabpsa 2014 roga

/H.B. Inyraps/

W3MEHEHMS u JOIIOJIHEHUS
B MIPABHJIa JOBEPHTEILHOI0 YIIPABJIEHHA o

OTKPBITHIM NaeBbIM HHBECTHIIHOHHBLIM (l)OHlIOM oburanuii

«BTB - ®ona EBpoobauranuii»
{IpaBuna LOBEPUTENLHOTO YIPABACHHS OTKPLITLIM MAEBLIM MHBECTHLIMOHHBIM (JOHAOM O6IMUraLmii
«BTb — ®oua Espoo6auraumii» 3aperucrpuposannl B ®COP Poccuu 13 cenrsbpa 2007 r. No 0963-94130861)

[lo BceMy Tekcty IlpaBun noBepUTENLHOrO yMNpaBNEHMS OTKPBITHIM MAEBbIM HWHBECTHLHOHHBIM (DOHIOM
obnurauuii «BTB — ®@oun EBpoobaurauuii» (nanee — [pasuna ®onaa), cloBa «HOPMATHBHBIMU TIPABOBbIMM
aKTaMu (eIepaTbHOr0 OpraHa WCMOMHUTENbHON BJACTH MO PHIHKY LIEHHBIX Oymar» B COOTBETCTBYIOLIMX
Najexax 3aMEHWTb CJIOBaMH «HOPMATHBHBIMM akTaMH B cepe (HMHAHCOBBIX PLIHKOB» B COOTBETCTBYIOLIMX

naaexax.

ITo Bcemy Tekcty IlpaBun ®onga (3a MCKIIOYEHHEM

noanyHkroB 1), 2) nyHkra 106) cnoea

«(bellepafleblﬁ OopraH HUCTIONTHUTENILHONH BJIaCTH TO PbIHKY UEHHbIX 6ymar» B COOTBCTCTBYIOLUHMX MNaaexax
3aMeHHUTb ciioBaMu «baHk Poccun» B COOTBCTCTBYIOLLUUX najexax.

Crapan pegaknns

HoBas pegaknusa

22. HHBECTHUMOHHON MONWTHKOH  YNpaBnsIOLIEH
KOMMNAaHHWHU SBJAETCA OOJNIFOCPOYHOE BJIOKEHHE

CpE€ACTB B LICHHLIC 6ymam.

22. HHBecTMLMOHHOW NONMTHKOH ympaBnsiouleH
KOMMaHUM  ABNAETCA  JONTOCPOYHOE  BIIOXKEHHE
CpPeACTB B LieHHble OyMark W KpaTKOCpPOUHOE
BJIOKEHHE CpEeACTB B MWMYLUECTBEHHbIE MpaBa M3
(BIOYEPCHBIX U OMLIHOHHBIX JIOrOBOPOB (KOHTPAKTOB).

HMyliecTBeHHble npaBa M3  (QLIOYEPCHBIX U
ONUMOHHbIX  JIOrOBOpPOB  (KOHTPAKTOB)  MOTYT
COCTAaBJ/IATh AKTUBbBI NIPH YCJIOBHH UTO:

1) ykazaHHble JOroBOpbI 3aKJIHOHYEHBI Ha TOprax
(OHOOBBIX, BAMOTHBIX OMpPK B COOTBETCTBHH C
YTBEPXKACHHbIMH UMH cneundrKaLMAMH,
onpenensoWUMH CTaHAApTHbIE yCJIOBHS
COOTBETCTBYIOLUMX AOrOBOPOB (KOHTPAKTOB);

2) cyMMa BEJMYMH OTKPBITOH AJHHHOH MO3HULMH
o BceM (bIOYEPCHBIM M OMLIMOHHBIM KOHTPaKTaM He
NpEBbILLAET:

CYMMY  JIGHEXKHbIX  CPEACTB,  COCTaBJSIOLMX
aKTHBBI (OH/IAa ¥ HAXOAALIMXCA Y NPOGdECCHOHAIbHBIX
YYacCTHMKOB pbIHKa LEHHbIX OyMar, 3a BBIYETOM
CyMMbl 00si3aTenbcTB MO  fepeJaye  JEHEXHbIX
CpeACTB, COCTaB/IAIOLIMX aKTHBbLI (JOHIA, 1O CAeKaM,
HE SBJIAIOLIAMCA  TPOM3BOAHBLIMH  (PMHAHCOBBIMH
MHCTPYMEHTaMH); U

BKJTIOYan
AKTHBbI

CyMMy AEHEXKHbIX Cpe/cCTs,
MHOCTPaHHYI0  BaIlOTy, COCTaBJIAIOILIMX
¢oHaa, Ha 6aHKOBCKHX CHeTax; U

CYMMY  JI€HEXHbIX

CpeACTB, COCTABJIAKLHUX
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aKTHBbl (IOHJIA, BKIIIOYAs HHOCTPAHHYIO BAJIIOTY, BO
BKJIaZaX B KPEIMTHbIX OpraHU3auMsiX, HMMEIOUIMX
PEHTHHT  JONTOCPOYHON KpPEAMTOCTIOCOGHOCTH He
HWxe ypoBHs "BBB-" no  knaccudukauuu
pelTHHroBeix arentctBs "®uty Peiitunre” (Fitch-
Ratings) wnu "Cranpapt sup IType" (Standard &
Poor's) nu6o He wuxe ypoeus "Baa3" mo
kiaccudukaumu peliTHHroBoro arentctea "Mynuc
HUueectope Cepauc" (Moody's Investors Service); u

CTOMMOCTb  FOCYJapCTBEHHBIX LIEHHBIX Oymar
Poccuiickoit  Qenepaumu, COCTaBAAOIME aKTHBBI
(oHza, KoTOpbie JOMYyLUEHbl K TOPraM OpraHH3aTopa
TOProB/IK HAa pbIHKE LEHHbIX OyMar M YC/IOBHAMH

BbIITYCKA KOTOPBIX HE MPEAyCMOTPEHO OrpaHHYEHHE
HX B oboporte; U

CTOMMOCTb ~ OOnMraumii  MHBIX  3MHMTEHTOB,
COCTaBJISIIOLUMX aKTHBBI OHIA, HMEIOLUMX PENTHHT He
Hwke yposHa "BBB-" no  knaccudukauuu
pPEHTHHrOBbIX areHTcTB "®wutu Peiitunre” (Fitch-
Ratings) wnu "Cranpapt sua [lypc" (Standard &
Poor's) nu6o He Huxe yposHs "Baa3" no
K1acCHMKALUMKM  PeHTHHroBOro areHwtctBa "MymHc
Husecrope Cepsuc” (Moody's Investors Service);

3) BeNMYHHA COBOKYIHOI KOPOTKOM MO3WLIMHM MO
(bbloYepCHbIM H OMLHOHHbIM KOHTpaKTaM
(paccuMThIBAETCS MO JOroBOpaM C OJHMM M TEM XKe
0a30BLIM  aKTMBOM) He TPEBBILAET  BEJHYMHY
NMOKpbITHA COBOKYIHOIA KOPOTKOIi NO3HWLHH
(paccumTbiBaeTCs NO akTHBaM (OHOA, H3IMEHEHHE LieH
Ha KOTOpblE KOppelnHpyeT ¢ H3MEHEHHEeM LEeH Ha
0a30BbIii aKTHB).

[Myukr 23.1. [IlpaBun ®oHaa AOMOJIHHTH
NOANYHKTOM 7)

7) HMYylIeCTBEHHblE npaBa H3 (bIOYEPCHBIX H
OMUHMOHHBIX  JOroBOpoB  (KOHTPAaKkTOB), 6a30BbiM
AKTHBOM KOTOPBbIX SBJSETCS HMYIUECTBO (MHAEKC),
npefycMOTpeHHOe  NMyHKTOM  23.6.  HacToALUMX
ITpaBun.

Hononuute [IpaBuna ®oHaa nyHkTom 23.6.

23.6. Ilon 6a3oBbIM aKTHBOM (bIOYEPCHBIX H
OMUHMOHHBIX JIOrOBOPOB (KOHTpaKTOB),
yKazaHHbIX B MNoANyHkTe 7 nyHkra 23.1
Hactoswux [IpaBun noHumaloTcs:

a) MHAEKCHl, paccUMTaHHbie GOHAOBBLIMH OHpkaMH
TOJILKO MO COOTBETCTBYIOLUEMY BHIAY LIEHHBIX

6ymar (akuusam H o0nurauusam),
NpeAyCMOTPEHHbIX MYHKTOM 23.1 HacToslMX
IpaBun.

6) wuMmyliecTBO, YKazaHHOe B MOANyHkTax 1-6
nyHkra 23.1. Hactoswux [1paBuin.

B) MMYUIECTBEHHble mnpaBa M3  (bIOUEPCHBIX
JIOrOBOpPOB (KOHTPAKTOB), 06a30BbIM aKTHBOM
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KOTOPBIX SABJIAETCS HWMYIUECTBO MIH HHIAECKC
NpEeAyCMOTPEHHbIE TMMOANMYHKTAMH «a», <«O»
HACTOSALLEro NyHKTAa.

Hononnuts [pasuna ®oxpa nykkrom 24.1.

24.1 B cnyyae BKJIIOYEHHS B COCTAaB aKTHBOB
¢oHpa MMYLIECTBEHHBIX NpPaB M3 (bIOYEPCHBIX W
ONUHOHHBIX NOrOBOPOB (KOHTPAKTOB), TpeOOBaHMs K
CTPYKTYpe aKTUBOB (JOH[A MPUMEHSIOTCA C Y4YETOM
YCTAHOBJIEHHbIX HOPMATHBHbIMM aKTaMH B cdepe
(MHAHCOBBIX PbIHKOB TpeGOBaKHii, HANPABIEHHBIX Ha
OrpaHHYEHHE PHUCKOB,

ITp1 NnpUMeHEHNH YCTAHOBIIEHHBIX HACTOSLLMMH
IlpaBunamu TpeGoBaHuii K CTPYKType akTHBOB (oHaa
CTOMMOCTh HMYLIECTBa, npuMeHseMas s
onpeneneHUs CTPYKTYpbI aKTUBOB ¢oHaa,
YBEJIHYHBAETCS HA BEJIMYMHY OTKPBHITONM JJTHHHOMN
NO3HLIMM, OMPENETIEHHYIO B MOPAAKe, YCTAHOBJIEHHOM
HOpDMaTUBHbIMM akTaMH B cdepe (PUHAHCOBBIX
PBIHKOB, 1O (bIOYEPCHBIM H OMUMOHHBIM JOrOBOpPaM
(koHTpakTam), 6a30BbIM aKTHBOM KOTOPHIX SBASETCA
3TO UMYILECTBO. B ciiyuae eciv B cOCTaB aKTHBOB He
BXOJAMT MMYLIECTBO, sBisIOlleecs 0a30BbIM aKTHBOM
(bIOYEPCHBIX M ONMUMOHHBIX JOTOBOPOB (KOHTPAKTOB),
No KOTOpbIM OMNpeJeNseTcs BeIMYMHA OTKPLITOH
JUIMHHON MO3MLUMH, MIPH NPHMEHEHHWH TpeGOBaHMI K
CTPYKTYpEe  aKTHBOB CTOMMOCTb  YKa3aHHOro
HMYILUECTBA CYMTAETCS PABHOH BEIHYMHE OTKPLITOH
JUTHHHOH NO3HLIUH.

CyMMa BEJIMUMH OTKPLITOH JUTHHHON MO3MLIMH,
OMpeleNeHHbIX MO (bIOYEPCHBIM W OMLMOHHBIM
JoroBopaM (KOHTpakTam), 6a30BbIM aKTHBOM KOTOPbIX
SBIAIOTCS MHAEKCHI, PACCUMTAHHbBIE MO aKLMAM, WIIH
¢blouepcHble KOHTPaKThbl, Ga30BbIM AKTHBOM KOTOPBIX
ABJIAIOTCS MHAEKChl, PACCUHTAHHbIE 110 AKLMAM, He
MOeT mpesbiwate 20 NPOLEHTOB CTOMMOCTH
akTHBOB poHA.

CyMMa BeNIMUHH OTKPLITOH ANMHHOH MO3MLMH,
OMpefieNieHHbIX 1O (bIOYEPCHBIM W OMUIMOHHBIM
J0rosopaM (KOHTpakTam), 6a30BbIM aKTHBOM KOTOPbIX
ABJIAIOTCS MHJAEKChI, PacCUMTaHHble NO obaurauusam,
MIM  QblOYEpCHbIE KOHTPakThl, 0a30BbIM aKTHBOM
KOTOPBbIX SIBJASIOTCS WHOEKChl, PacCHMTAaHHbIE MO
obnurauusaM, He MoxeT npesbliaTh 30 NPOLEHTOB
CTOMMOCTH aKTHBOB (OHIA.

BenuunHa OTKpbITOH KOPOTKOH MO3HMLMH MO
¢bbrouepcHbIM H ONLIHOHHBIM ZloroBopam
(koHTpakTaM) He OO/KHA MpPeBbILIATh OrpaHHYEeHHi,
YCTAHOBJEHHbIX WHBECTHUMOHHON Jeknapauueii B
OTHOLIEHHM HMYLIECTBa, sABJiAowerocs 6a30BbIM
AKTMBOM YKa3aHHbIX AOrOBOPOB (KOHTPAaKTOB) MIH
(bblOYEpCHBIX KOHTPAKTOB, fABJAOWIMXCA 0a30BbIM
aKTMBOM YyKa3aHHbIX JOroBopoB (koHTpakToB). Ecnu
6a30BbIM aKTHBOM YKa3aHHbIX (bIOYEPCHBIX W
ONLHOHHBIX JOrOBOPOB  (KOHTPAaKTOB)  ABJIAETCA
HHJEKC, paccuuTbiBaeMbi Ha OCHOBAaHHH
COBOKYMHOCTH LIEH Ha aKLMHW, TO BEJIMYMHA OTKPLITOH
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KOPOTKOW  MO3MUMM MO  TAKUM  JOroBOpam
(KoHTpaKTaM) MOXeT cocTaBiiaTh He Gonee 20
NPOLIEHTOB CTOMMOCTH aKTHBOB (poHAA.

BenuunHa OTKpBITOH KOPOTKOH MO3ULMH MO
¢brOYepCHBIM 7 OMUHUOHHBIM JI0roBOpaM
(KOHTpaKTamM) He AO/KHA MpEBHIILATh OrpaHUYEHMU,
YCTaHOBJIEHHBIX WHBECTMLIHOHHOH Jekiapauueil B
OTHOLIEHUM HMYLIECTBa, sABAstowlerocs 6a3oBbIM
aKTHBOM YKa3aHHbIX [OTOBOPOB (KOHTPAKTOB) HJIH
(bIOYEPCHBIX KOHTPAKTOB, ABNAOLIMXCA 0a30BbIM
aKTHBOM YyKa3aHHbIX JOroBopoB (koHTpakToB). Eciu

6a30BbIM  aKTHBOM YKa3aHHbIX (bblOllepCHle H
OMUHOHHBIX  NOTOBOPOB (KOHTpaKTOB) ABNACTCA
HHJECKC, paCC‘llflTblBaeMblﬁ Ha OCHOBAaHHH

COBOKYNMHOCTH HEH Ha oOJurauui, TO BelHYMHA
OTKPBITOI KOPOTKOH MO3WUMM MO TaKHM AOrOBOpaM
(KOHTpakTaM) MOXET coOCTaBnATb He Oonee 30
NPOLIEHTOB CTOMMOCTH aKTHBOB (hOH[Ia.

25.  OnucaHue PMCKOB, CBSI3aHHBIX ¢ | 25. OnucaHue PHCKOB, CBA3aHHbBIX c
HHBECTHPOBaHHUEM B 0OBEKTHI, HHBECTHPOBAHHEM B 0OBEKTHI,
npeaycMOTpeHHbIe MHBECTHLIMOHHOH npeLyCcMOTpPEHHbIE MHBECTHLMOHHOI
JeKnapanuei. Jeknapaiuei.

Vnpapnsiomas KOMNAHWA He rapaHTHUpyeT
JIOXO/IHOCTb MHBecTHUMi B doHa. Bnamenbipl
HWHBECTHLIMOHHBIX NAaeB HECYT PHCK YOBITKOB,
CBA3aHHBIX €  H3MEHEHHEM  pPbIHOYHOM
CTOMMOCTH MMYILLECTBA, COCTaBAsAOLLEr0 GOHA.

CtoumocTh HHBCCTULIHOHHLIX NMAacB MOXKET Kak
YBCIHUYHUBATLCA, TakK H  YMCHbLLIATLCA B
3aBHCHMOCTH oT H3MCHCHHUA pblHO‘{HOﬁ
CTOUMOCTH 0OBEKTOB HHBECTHPOBAHHUA.

WuBecTrpoBaHue B 06bEKTDI, MEPeUHCIIEHHbIE B
n. 23 Hacrosawux [IpaBun, cBA3aHO C pUCKaMH,
ABNAIOLMMHCS CIIEICTBUEM BHELIHUX
(aKTOpoB, a3 UMEHHO:

- MUpPOBBIMH HHAHCOBBIMH KPHU3HCAMHU;

- BO3MOXHOCTbIO neq)om‘a rocyaapcrea 1o
CBOUM 0683aTeJ1bCTBaM;

- 6aHKpOTCTBOM 3MHTEHTOB;
- 0011eMHPOBBIM NaficHHEM LieH;
- M3MEHEHHEM MPOLIEHTHBIX CTaBOK;

- NOTEPSMH, CBA3aHHBIMH c
HEBO3MOXHOCTBIO ] HEMoJIHOM
BO3MOXKHOCTbIO peanu3auuu noptdens
HeHHbIX Oymar;

- H3MECHEHHEM 3aKOHOAATECNbCTBA,
- HU3MEHEHHEM NOJIMTHUYECKOMH CHUTYaLHH,

- BJIHAHHEM H3MCHCHHA MHUPOBBLIX LEH Ha
OTACJ/IbHbIE TOBAPLI, ChIPbLE,

- HaCTYIIEHHEM
0OCTOATENLCTB U T.1N.

thopc-MaKOPHBIX

Yl'lpaBJ'lﬂIOU.laﬂ KOMIIdHHUA NpeanpHMET BCEC
HCOGXOJ_IHMHC neiictBua  ana  obecneueHus

I/IHBCCTHPOBaHMe B LICHHbLIC 6ymaru CBA3aHO C
BBICOKO#H CTEMNMEHbIO PHCKOB, U HE NnOJApa3yMEBacT

rapaHTHii, kak Mo BO3BpPaTy OCHOBHOIi
MHBECTHPOBAHHOI CYMMBI, TaK U MO MONYYEHHIO
kakux-nmbo  noxomoB. HHBecTHpoBaHHEe B

COOTBETCTBMM C HACTOAlEH HHBECTULIMOHHOM
JeKiapailveii K HOpMaTHBHBIMH aKTaMH B cepe
(hMHAHCOBBIX PBIHKOB B MMYLIECTBEHHblE NpaBa
no ¢bIOYEPCHBIM M OMUMOHHBIM JIOrOBOpPaM
(xoHTpaKTam), npeaycMaTpHBaIOLLIUM
npuobpereHue  Ga3zoBoro  akTHBa,  JMOO
nony4eHue J0XoAa OT  YBEJH4YEHHSs  €ero
CTOMMOCTH  (OTKpbITHE ANHWHHOM  MO3HLMH)
CBSI3aHO C PbIHOYHBIM PUCKOM 6a30BOro aKTHBa
(pHcKa CHIDKEHHS ero LEeHbI).

HHBecTHpoBaHHE B COOTBETCTBHM C HACTOALLEH
MHBECTHLIMOHHOH Jekyapauueit u
HOPMAaTHBHBIMH akTaMH B cdepe ¢HHAHCOBBIX

PBIHKOB B MMYLIECTBEHHbIE€ TMpaBa 1O
¢bloYepcHbIM M OMUMOHHBIM  JAOTOBOpaM
(koHTpaKTam), npeaycMaTpHBaIOLLIMM

oTdyxaeHHe 6a30BOro aktuBa, 160 nosmyyeHue
JI0X0/1a OT CHHXKEHHSl ero CTOMMOCTH (OTKpbITHE
KOPOTKOH MO3MLIMKM) BIEYET KaK CHHXKEHHE PHCKa
YMEHBLIEHHS CTOMMOCTH akTHBOB (OHA, Tak M
CHHXXEHHE KX JOXOAHOCTH.

Vnpasnsiomwas KOMMaHWA HE rapaHTHPYeT
JOXOJHOCTb MHBeCTHUMI B ¢oHA. Bnaaensipl
MHBECTHMLIMOHHBIX MMaeB HECYT PHUCK YOBITKOB,
CBA3aHHBIX C  W3MEHEHHEM  pbIHOYHOI
CTOMMOCTH UMYLLECTBA, COCTABNAOLLEro GOHA.
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MOJHOM  JOCTOBEPHOCTH W NPaBAMBOCTH
uHhOpMaLlMM, Ha OCHOBe KoTopoil Oyaer
OCYUIECTBIATLCA NPHOOpETEHHE LIEHHbIX OyMar.
Tem He MeHee, npuobOperaten, HeceT pHck
YMEHbIUEHUS  CTOMMOCTH  WHBECTHLMOHHBIX
naes. Pe3ynbTaThl Ae4TeNbHOCTH ynpaBasioLeii
KOMMAaHWK B MPOLJIOM He SABNAIOTCA rapaHTHel
noxonos ¢onna B OynywieM, W pelleHHe o
NOKYNKe HWHBECTULMOHHBIX MAaeB NPUHHUMAETCA
npuoOpeTaTeNneM  CaMOCTOATENBLHO  MoOCHe
osHakomnenus ¢ IlpaBunamu poBepuTensHOro
yTnpaBieHus naeBbIM MHBECTULIMOHHBIM
¢doHnOM, €ro MHBECTHLIMOHHON Aekapauueii u
OLIEHKH COOTBETCTBYIOLLMX PUCKOB.

CroumMocTh WHBECTULIHOHHBIX IAac€B MOXET Kak
YBECIIMUHUBATLCA, Tak H  YMCHLLIATHLCH B
3aBUCUMOCTH oT H3MCHCHHA pblHO‘lHOﬁ
CTOMMOCTH 00BEKTOB UHBECTHUPOBAHMA.

HuBecTuposaHue B 06BbEKTHI, MEPEUHCIEHHbIE B
n. 23 Hacroswux IpaBun, cBA3aHO ¢ pucKamH,
ABJIAIOLUMMHCA CNIeCTBHEM
¢$axTOpOB, @ UMEHHO:

BHCIIHHX

- MUPOBLIMH (1)HHaHCOBblMH KpHU3UCaMH;

- BO3MOJKHOCTbIO JedonTa rocyaapcTea no
CBOMM 00s3aTeNbCTBAM;

- 6aHKPOTCTBOM SMUTEHTOB;
- 0611EMHPOBBIM NaZlEeHHEM LIEH;
- M3MEHEHHEM MPOLIEHTHBIX CTABOK;

- NOTEPAMH, CBA3aHHbIMH Cc

HEBO3MOXXHOCTBIO WK HEMONHOMH
BO3MOXKHOCTBIO peanu3auuu noptdens

LIeHHbIX OyMmar;
- M3MEHEHHEeM 3aKOHOAATENbCTRA;
- MU3MEHEHHEM MOJIKTHUYECKON CUTYaLINMY;

- BJIMIHUEM MU3MEHEHHWA MHUPOBLIX LIEH Ha
OTACJIbHbIE TOBAPLI, CbIPbE;

- HaCcTyMnneHHEM
00CTOATENLCTB U T.IN.

thopc-MaxKOpHBIX

Vnpapnsiowas KOMNAHUA MNpeaANnpUMET BCe
HeoOxoaumble pelicTBus ans  obecneueHus
MOJIHOI  JOCTOBEPHOCTH W NPaBAHBOCTH
uHpopMaLM4, Ha OCHOBe KoTopoii Oyner
OCYLLECTBIATLCA NPHOOpETEHHE LIEHHbIX OyMar.
Tem He MeHee, npuoOperaTenb HECET PHCK
YMEHbLUEHHWS CTOMMOCTH  HHBECTHLMOHHBIX
naes. Pe3ynbTaTbl A€ATENBHOCTH YNpaBsioLLeH
KOMMNaHUM B MPOLIOM He SABJAIOTCA rapaHTHei
noxonoe ¢ouma B Oyaywem, M peLIeHHE O
NOKyINKe WHBECTHLMOHHBIX MAaeB MPUHHMAETCH
npuobperaTesieM  CaMOCTOATE/NbHO  MOCHE
o3HakomneHus ¢ [lpaBunamu J0OBEPUTENLHOrO
ynpaBieHus naeBbIM MHBECTHLIMOHHbBIM
¢oHAOM, €ro MHBECTHLMOHHOH AcKiapauuei u
OLIeHKM COOTBETCTBYIOLUMX PUCKOB.

Hononuuts nyHkt 27 [lpasun  donpa
noAMyHKTOM 9)

9) peiicTBys B KadecTBE JAOBEPHUTENBHOIO
ynpaensiowiero  ¢oHAOM, BMNpaBe  NpH

ycnoBuM  coOMIOAEHMS  YCTAHOBJIEHHBIX
HOPMaTHBHbIMHU aKTamu B cepe
¢1HAHCOBBIX PbIHKOB TpeboBaHuii,
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HarpaeJ€HHbIX Ha OrpaHH4€HHE€ PHCKOB,

3aKJ1I0UaTh JIOroBOpbI, ABNSIOLHECS
NPOM3BOAHBIMU (hHHAHCOBBIMU
MHCTPYMEHTaMH.

[ToanyHkT e€) noanyHkra 5) nyHkra 29
ITpaBun ®onpa

e) CACJIKH perno, noajexaluue HCNOJHEHHUI 3a

CHET HMYyLIECTBA (bOHlla;

€)

D

2)

3)

IoanyHkr e€) noamynkra 5) nyHkra 29
IpaBun doxpa

CAENIKH peno, Mojsiekalllie HCMOJNIHEHHIO 3a
cueT uMmyliectBa ¢GOHAA, €CNH HHOE He
NpeayCMOTPEHO HOPMATHBHBIMM aKTaMH B
cepe duHAHCOBBIX  pbIHKOB.  JlaHHOe
OrpaHHYEHHWE HE MNpPHUMEHSETCs, B Ccliyyae
OJHOBpEMEHHOro coOMIOAEHHS CIEAYIOLIHX
YCIIOBHiA:

(031 (S]] ¢: peno 3aKIroyacTcsa Ha
OpraHH30BaHHbLIX TOprax;

cymma nepBoi 4YacTH peno,
npeaycMaTpuBaloLiei npuobpeTeHue
LUEHHbIX Gymar B cocTaB MMyLiecTBa (oHJa,
MeHbUIE CyMMbl BTOpoH 4acTdH peno. [lpu

3TOM B cCiayda€ 3aKil4Y€HHuA CACNKH Mo

NoKynke  (mpojaxe) UEHHbIX  Oymar,
npeaycMaTpuBaiolleii  06f3aTeNbCTBO M0
obpatHoif npoaaxe (MOKynKe) LEHHBIX

6ymar, B uensx Hacroswux IlpaBun nepsoii
4acTbIO peEno cuuraerca 06A3aTenbCTBO MO
noxkynke (npoaaxe) LueHHbIX Oymar, a BTropoii
4aCTblO peno - obs3aTenscTBO No oOpaTHOI
npoaaxe (Mokynke) uUeHHbIX Oymar. B
cllyyae 3aKIioueHHs OJHOBPEMEHHO C OJIHHM
H TEM XK€ JIMUOM B3aHMMOCBS3aHHBIX CAEJOK
KyIUIH-NIpoAaKH MO mnpojaxe (MOKynke) H
nocueaywouleil nokynke (MpoAaXke) LIEHHBIX
O6ymar B uensx Hacroswmux [lpaBun nepsoii
4acTbIO peno cuuTaercs 0043aTenbCTBO,
BO3HHKILIEE W3 CAENKM MO  MpOoAaKe
(nmokynke) LeHHbIX OyMar, a BTOpo# 4acTbio
peno - 0643aTeNbCTBO, BO3HHKILEE U3 CAEKH

no nocieayrowed nokynke (mpojaxe)
LEHHBIX OyMar;

cymma nepBo# 4acTH peno,
npeaycMaTpuBaloLieil  MpoJaXKy — LEHHbIX
6ymar u3 cocraBa wuMyuiecTBa ¢oHa,

npeBbLILIAET CyMMY BTOPOi 4aCTH peno;

4) ofwwee konuyecTBO LEHHBIX Oymar (oOLias

CyMMa JEHEXHBLIX CPEACTB), COCTABJAIOLIMX
MMYLIEecTBO (hOHIa, C YUETOM LieHHBIX Oymar
(neHeXHbIX  CpencTn), npuobpeTeHHbIX
(nonyueHHbIX) B cocTaB MMyluecTBa (hoHAA
No MepBOi uacTH peno, A0 MNpeKpalleHHs
BTOpOi1 4acTH peno He MOXKET COCTaBNAThb
MEeHee KONHMYeCTBa LEHHbIX Oymar (CyMMbl
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JNEHEKHbIX CpencTB), npuobpeTeHHbIX
(noayyeHHbIX) MO NEPBOH YaCTH Peno;

5) cpok HCHONHEHHA BTOpPOH 4YacTH peno He
npesbliitaer 30 agHeidl € AaThl 3aKIKOUEHHS
CAEJIKH peno;

6) Ha MOMEHT 3aKJIOueHWs CAEJKU peno
SMHUTEHTOM lleHHbIX OyMmar, B OTHOLIEHWH
KOTOPbIX 3aKiloueHa yKasaHHas clejka, He
packpbita  MHOpMaUMs O  NPHHATHH
pelieHus O peopraHu3allMH 3MHMTEHTa, O
KOHBEpTaLMK LeHHbIX Oymar, O mpase
Biafeiblia UeHHbIX OyMar npeabsiBUTb MX K
JOCPOYHOMY MorawieHuto, o6 oTkase unu o6
OTCpPOYKE MCMOJHEHUs 00s3aTenbeTB

LieHHbIM OyMmaram;

no

7) Ha MOMEHT
fpocpoyKa JIEHEXHBIX
00s3aTe/IbCTB MO LieHHbIM Oymaram, B
OTHOLIEHMH KOTOPbIX 3aiJiloueHa YKasaHHas
CIEJIKa, COCTABISET MeHee 7 QHel;

3aKKOYECHHA CACJIKH PpeEno

UCMOJIHCHUA

8) Ha MOMEHT 3aKJIIOYEHUS CHEJIKH DEeno He
packpbiTa  HHpopMauMs O  MNPUHATHH
pelleHHss O TPU3HAHMHM SMHMTEHTa LEHHBbIX
OyMar, B OTHOLIEHHH KOTOPbIX 3aKjo4aeTcs
yKa3aHHas cjiefka, 6aHKpoTOM;

32. Ilo cpenkam, coBeplieHHbIM B HapyweHue | 32. [lo caenkam, COBepLIEHHbIM B HapylEHHE
TpeGoBaHuii moanyHkroB 1, 3 ¥ 5 nyHkTa 29 TpeboBaHuii  noanyHkra 9  nynkra 27,
Hactosumx [IpaBun, ympasnsioollas KOMMaHHA noanyHktoB 1, 3 W 5 nyHkta 29 HacToOAWIMX
HeceT 00A3aTeNbCTBA JIMYHO W OTBEYAET TOJbLKO [MpaBun, ympaBisiollas  KOMMAaHMd  HeceT
npuHamiexaiuMm el umyiecteom.  Jlonry, obs3areNbCTBA JIMYHO W OTBEYAeT TOJIbKO
BO3HMKILIHE MO TaKUM 00A3aTe/IbCTBAM, HE MOTYT npuHamnexawdM el umyulectsom. [Jlonrn,
noraiuaTbes 3a cuer MMYILLIECTBA, BO3HHKIUHE 10 TaKUM 0043aTe/ibCTBaM, HE MOTYT
cocrasnstouiero GpoHa. fioraiuarbcs 3a cyer MMYILLIECTBaA,

cocTaBnstoLero GoHa.

40. Cnocobbl nosmyueHuss Bbinucok u3 peectpa | 40. CnocoGbl Mony4yeHWs BLIMMCOK M3 peecTpa

BjiagesnbLe€B HHBCCTULIMOHHLIX TACB.

Boinucka u3 peectpa BNajesbleB
MHBECTHLIHOHHBIX  MaeB B 3JIEKTPOHHO-
undposoii ¢opMe, HanpasiseTcs 3agBUTENIO B
3/1eKTPOHHO-LM(POBOI dopme C 3NIEKTPOHHOH
uMQpoBOii NOANUCHIO PErUCTPATOpA.

Brinucka u3

peectpa BliaflelibLIEB
MHBECTHLIHOHHBIX TaeB B (popMe JOKyMEHTa Ha
OyMa)XHOM  HOCHMTENE  BpydYaeTcs  JIHYHO
3afgBUTENI0 WIM  ero  YNOJIHOMOYEHHOMY

NPEACTaBUTENIO Yy pericTpaTopa MM HWHOro
YNOJIHOMOYEHHOr0 MM JiMLia, MpH OTCYTCTBHH
yKa3aHus B J[aHHBIX c4eTa HWHOro crocoba
NpeaoCTaBlEeHNs BbIMHCKH.

[Ipy npeacTaBACHMH BBINUCKH MO  3anpocy
HOTapuyca WIM YMOJHOMOYEHHOIO 3aKOHOM
rocyAapCTBEHHOr0 OpraHa OHa HamnpassieTcs B

Bliaje/ibLIeB UHBECTHULIHOHHLIX MAaEB.

Bbinucka u3 peectpa BNa/Ie/ibLIEB
MHBECTHLIMOHHBIX MAeB B 3NIEKTPOHHOH (opme,
HanpaBiseTCs 3ajABMTENIO B 3JIEKTPOHHOMH
dopme c 3JIEKTPOHHOM NOAMKCBIO
perucTparopa.

Bbinucka u3 peectpa BJIA/IENIbLIEB
MHBECTHLIMOHHBIX MaeB B (opMe NOKyMeHTa Ha
OyMaXHOM  HOCHTeJl€  Bpy4aercs  JIHYHO
3a9BUTEII0  MIM  €ro  YMOJHOMOUYEHHOMY

MPeACTABUTENIO Y PETMCTPaTOpa WIM HHOro
YNOJIHOMOYEHHOr0 MM JiHla, TNpPH OTCYTCTBHH
yKa3aHMs B JaHHbIX CueTa MHOro crocoba
NpeaOCTaBACHHUS BbINHUCKH.

[pu npencraBjieHHMH BBIMUCKH MO  3ampocy
HOTapuyca WIH YNOJIHOMOYEHHOrO 3aKOHOM
roCyapCTBEHHOrO OpraHa OHa HanpaBisieTcs B
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(opme nOKyMEHTa Ha GyMaXHOM HOCHTEsE Mo
afipecy COOTBETCTBYIOLIEro HOTapuyca HiH
opraHa, yka3aHHOMY B 3ampoce.

dopMe nOKyMeHTa Ha GyMaxXHOM HOCHTene Mo
aipecy COOTBETCTBYIOLIErO HOTapuyca HiH
oprasa, yKa3aHHOMY B 3anpoce.

Buigaua MHBECTHLMOHHBIX MMAeB MOCIE NATbl
sapepuieHus  (OKOHuaHus)  GopMHpOBaHUs
¢doHAa, 3a UCKJIIOYEHHEM BbIAAYH
WHBECTHMLIMOHHBIX MaeB MO 3ajiBKaM Ha
npuodpeTeHHe WHBECTHLIMOHHBIX naes,
nonanubiM arentam «OTIT Bank» (OTkpbiTOE
aKuMoHepHoe  obuwecTBo), ,  OTKpbITOMY
akuvoHepHomy obuiectBy «Hopaea bank»,
OCYHIECTBIISIETCA MPH YCIOBHH Mepenadn B MX
OMNaTy JEHEXHbIX CPEACTB B CyMME HE MEHee:

- 50 000 ([IaTbaecAT Thicay) pybnei — npu

nepBU4YHOM npUHOGpPETEHHH
MHBECTULIMOHHBIX Maes GoH/a;

- 5000 ([late TbicAu) pybned — npu
nocjenyoueM npuoOpeTeHHH
MHBECTULIMOHHbBIX Naes GoHAa.

Bbnigaua MHBECTHLMOHHBIX MaeB MO 3asBKaM Ha
npuobpeTeHue HMHBECTHLIMOHHBIX naes,
noganubiv arenty «OTIT Bauk» (OtkpeiToe
aKLMOHEpHOe OOLLECTBO), OCYLIECTBIACTCA NPH
yCNIOBMM [MEpefayu B MX OMIaTy ACHEKHbIX
CpeIcTB B CyMMe He MeHee:

- 50 000 (nsThaecaT ThicsA4) pybnieil — npu
NepBU4HOM npuobpeTeHHH
MHBECTHLIMOHHbIX MaeB $HoHa;

- 25 000 (aBajuATh MATh THICAY) pyOne# —
npd  NOC/EAYIOEM npuoOpeTeHHH
MHBECTULIMOHHBIX naes GoHza.

Bbljaua MHBECTHLIMOHHBIX Macs M0 3asiBKaM Ha
npuobpeTeHue WHBECTHULIMOHHBIX naes,
nojaHHbiM  arenty OTKpbITOE aKLMOHEPHOE
obumecteo «Hopaea baHk», ocyliecTeiseTcd
[pH YCJIOBHH Mepeliat B X Onjiaty JEHEXHBIX
CPEACTB B CyMME HE MeHee:

- 30 000 (TpuALATh THICAY) py6neit - npu
NepBHYHOM npuoOpeTeHHH
MHBECTULIMOHHbIX naes GoHNa;

- 2000 (aBe Tbicauu) pybneit - npu
NOC/IEAYIOIEM npuobpeTeHHH
MHBECTULIMOHHBIX Naes QoHAA.

B ciyvae MNOCTYIUICHHA JeHEXHbIX CpeAcCTB B
orarty WHBECTULIMOHHBIX TACB no 3asfBKeE,

noaaHHoOH areHry, npeKpaTHBLIEMY
OCYLIECTBIEHHE ~ AreHTCKOH  NCATENbHOCTH,
MUHHMaTbHAs CyMMa JEHEXHBIX CPeICTB,

nepeuanaeMblx B omjaary UHBECTULIMOHHBIX
naes, HE )'CTaHaBIIMBaeTCSI.

B ciyuae MOCTYIUIEHWS JEHEXHbIX CPENCTB B
omNaTy MHBECTHUMOHHBIX TMaeB M0 3aiBKE,
MOJAHHOW HOMMHAIBHBIM JepXKaTesieM MIH
JOBEPHTENBHBIM YNPaBsIOUIMM, MHHUMANbHAA
cymMma OEHEXHbIX CpPENCTB, nepeAaBaeMbIX B
oniary WHBECTHLIMOHHbIX naes, HE

56.

Bbigaua WMHBECTHUMOHHBIX MaeB Mocne Jatbl
3aBepilieHus  (OKOHYaHHA) ¢hopmMHpOBaHHA
¢doHza, 3a HUCKJIFOUEHHEM
WHBECTHLIMOHHBIX
npuobpeTeHue MHBECTHLMOHHBIX naes,
nojanupiM arentam «OTIT Bank» (OtkpbiTOE
aKLMOHEPHOE o011ecTBo), OTkpbiTOMY
akuuoHepHomy obiwectsy «Hopaea BaHk»,
OCYLIECTB/SETCA NpPU YCIOBMHM MeEpefaiu B MX
OTUIaTy J€HEeXHBIX CPE/ICTB B CyMME He MEHEE:

BbiAa4u

naes no 3asBKaM Ha

- 50 000 (TIsaTbaecAT ThiCAY) pybneii —; ans
Aul, He SABIMIOLMXCA  BhajeiblLaMH
HHBECTHLIMOHHBIX Naés (oHna;

- 5000 ([t Thicsy) pybnedt — ad
BIAAEbLEB
¢doHpa.

WHBECTULIMOHHBIX naes

Bbiaua MHBECTULIMOHHBIX MAeB MO 3adBKaM Ha
npuoGpeTeHne HMHBECTHLMOHHBIX T1acs,
nogauubiM  arenty  «OTII

aKuMoHepHOe  OBIIECTBO),

OCYILIECTBISETCA NPH YCIOBMM Nepeliatin

B MX OIUIATY AEHEXHbIX CPE/CTB B CyMME

He MeHee:

Bank»
(OTkpbiTOE

- 50 000 (MATHAECAT ThicAY) py6neit — ans
AWML, He ABJISAIOLIMXCS  BlajenbliamMu
MHBECTHLIMOHHbIX MaeB GOHIA;

- 25 000 (1BazUATb NATH THICAY) pybne# —
ANs BiajieNbleB WHBECTHLMOHHBIX TIach
¢doHna.

Bbigaua MHBECTULMOHHBIX MNaeB MO 3aiBKaM Ha
npuobpeTeHue MHBECTMLIMOHHBIX naes,
nogaHHbiM  areHTy OTKpbITOE  aKIIMOHEPHOE
o6mecteo «Hopaea bank», OCYUIECTBIACTCH
Ty YCIOBHH TiepejaUy B X Onary JEHEIKHBIX
CPE/ICTB B CyMME HE MEHEE:

- 30 000 (TpuALAThb THICAY) pyOnei - nis
ABJIAIOLIMXCA  BlaenbuamMu
MHBECTMLIMOHHBIX naes GoHaa;

AL, HE

- 2000 (mse Thicsun) pybnei - and
BJIA/IENbLICB
¢doHaa.

WMHBECTHULIHOHHBIX nacs

B cnyuae MOCTYMJIEHHS JCHEHKHBIX CpeAcTs B
onaTy MHBECTHLMOHHBIX Taes 1O 3asBKe,

noJgaHHoH areHTy, npekpaTUBILEMY
OCyLIIECTBNIEHHE areHTCKOM  AeATEJNbHOCTH,
MUHMMAIbHAA CyMMa /IEHEXHBbIX CPEICTB,

nepenaBaeMblx B oIruiary UHBECTULIMOHHBIX
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yCTaHaBJIHBACTCS.

rnacs, HE YCTaHaBJINBACTCA.

B Cllydyae MNOCTYMICHHUA AEHEXKHbIX CpPEACTB B
oniaty MHBECTULMOHHBIX T[1a€B TNO 3afiBKE,
NoAaHHOH HOMUHAILHBIM ACpKaTe/IEM WIIH
JOBEPUTECIbHLIM YNpaBidAlOlIMM, MUHAMaNbHas
CyMMa JCHEXHbIX CpeacTB, nepe€aaBacMblX B

omary MHBECTHLMOHHBIX naes, He

yCTaHaBJIUBAETCA.

66. Ilpu nopmaue 3asBkM Ha npuobperenue | 66. Ilpn mnomaye 3asBkM Ha  npuobpeTeHue
HHBECTHLIHOHHbIX rnacs nocne Aatbl WHBECTULIMOHHBIX rnaes nocine Aarbl
3aBEpLICHUA OKOHYaHH# OpMHpPOB

p ( H ) ¢dopmupoBanus 3aBeplieHHs  (OKOH4YaHUA)  (OpMUpPOBAHMS
¢doHAaa ynpaBnsole KOMNaHUM W areHTaM, 3a domna:
MCKJIIOUEHHEM areHTOB 3aKpbITOe aKLHOHEPHOE Aa:
obwectBo koMmepueckuii 6aHk «CuTHOaHK», | ynpabjfloOlIEH  KOMIMaHUH, 3a  HUCKIIIOHEHHEM
OTKpblTOI‘O AKLUHOHEPHOro OGLU.CCTBa «Hopnea npqupeTeHm] no 3aBKaM, noaaHHbIM
BaHk», HanbaBKa, Ha KOTO
» Haj ' PYIO yBENH1HBACTCH HOMMHATLHBIM  JepXKaTeneM -  3aKpbiTbiM

pacyeTHasgs CTOMMOCTb HHBECTHLHOHHOrO nMnasd,
HE YCTaHaBJIUBACTCA.

[lpy nopmaue 3asBkM Ha TpHOOpeTEHHE
MHBECTULIHOHHBIX TMaeB areHTy 3aKphITOMY
aKUMOHEpHOMY  OOLIECTBY KOMMEPYECKOMY
Oanky «CuTOaHk» HanbaBka, Ha KOTOpYIO
yBeNHUUBAETCA pacueTHas CTOMMOCTb
MHBECTHULIHOHHOTO Mas, COCTABJISAET:

- npy  CyMM€  HHBECTUPOBaHHA 10
1 000 000 (ogHoro munnMoHa) pyOneii:
1,5 (onHa Uenas MATh ASCATHIX) MPOLEHTA

oT pacueTHO# CTOMMOCTH
MHBECTHLIMOHHOTO Mas;
- npy  CyMM€  HHBECTHPOBaHWA  OT

1 000 000 (omHOro MHINHOHA) pyoOnei
pknoundTenbHo Ao 5000000 (nATH
MUUTHOHOB) pyOneii: 1,25 (oaHa uenas
JBajLUaTh MNATb COTHIX) NPOLEHTAa OT
pacueTHON CTOUMOCTH HHBECTMLIHOHHOTO
nas;

- npd  CyMMe  MHBECTHPOBaHMA  OT
5000000 (nat¥ MuAIHOHOB) pyOnei

BKJIIOUMTENBHO M Bbiue: 1 (0aHH)
MPOUEHT OT pacueTHOH CTOWMOCTH
HHBECTULIMOHHOIO MNas.

[lpy mnopjaye 3asBKH Ha npxobpeTeHHe

WHBECTHLMOHHBIX MaeB areHTy OTKpbITOMY
akupoHepHomy obwecrsy «Hopaea baHk»
HanbaBka, Ha  KOTOpYKW  YyBEIM4YMBaeTCH
pacyeTHas CTOHMOCTb WHBECTHLMOHHOrO mas,
COCTaBJISET:

- npy CyMMe HHBECTHPOBaHMA MCHee
300 000 (TpexcoT Thica4) pybmei: 1,5
(oHa uenas NATh ACCATBIX) MPOLEHTA OT
pac4eTHOH CTOWMOCTH HHBECTHLIHOHHOrO
nas;

- npu cymme MHBecTHpoBaHus oT 300 000
(TpexcoT Thicau) pybned BKIIOUYHTENBHO
no 1000000 (omHoro MHJIIHOHA)
py6neii: 1 (0AMH) MPOLEHT OT pacieTHOH

aKLIMOHEPHBbIM 00LIECTBOM KOMMepUeckuii 6aHk
«CutnbaHK»,

U areHtraM, 3a HCKIIOYCHHEM arcHTOB 3aKpblTOC

aKLMOHEPHOe 06LLecTBO KOMMepueckuit GaHk
«CurnbaHk»,  OTKpBLITOrO  aKIMOHEPHOTo
«Hopnea bBank», HanbaBka, Ha
KOTOPYIO YBEIW4WBAETCA pacyeTHas CTOMMOCTb
WHBECTHULIHOHHOTO Nas, He YCTaHaB/IMBAeTCs.

oOlecTBa

[lpu nmonaue 3asBkM Ha npuoGpeTeHHe
MHBECTHLIMOHHBIX TaeB AareHty 3aKpbiTOMY
AKLUMOHEPHOMY  OOLIECTBY ~ KOMMEpUECKOMY

Ganky «CurtubaHk» HaabaBka, Ha KOTOpYIO
yBeIHUHBAETCA pacuerHas CTOMMOCTb
MHBECTHLIMOHHOTO MNas, COCTaBJIACT:

npy NpUOGPETEHHH WHBECTHLMOHHBIX Maes
Ha cymmy ao 1000000 (oaHoro MWUIHOHA)
py6neii: 1,5 (oaHa uenas nsTh JIECATHIX)
mpoLeHTa  OT  Pac4eTHOH  CTOMMOCTH
WHBECTULIMOHHOTO Mas;

npy npuoOpPETeHHH MHBECTHLIMOHHBIX MMaeB
Ha cymmy ot 1 000 000 (oaHoro MHJUTHOHA)
pyOnieii BIJIIOUMTENBHO 110 5000000 (natu
MuianMoHoB) pybneit: 1,25 (oaHa uenas

aBaauatb  NATb COTle) npoueHra oOT
pacquHoﬁ CTOUMOCTH HWHBECTHLIMOHHOI'O
nas;

npy NpUOOPETEHHH WHBECTHLMOHHBIX MacB
Ha cymmy oT 5000000 (nsTH MHIIHOHOB)
pyOneit BIIIOYMTENBHO M BbILUE! 1 (oaun)

MPOLEHT  OT  PacuyeTHOH  CTOMMOCTH
WHBECTHLIMOHHOIO nas.
Mpu nomaue 3asBKM Ha npHoGpeTeHHe

WHBECTHLMOHHBIX maeB areHTy OTKpbiTOMY
akuuoHepHomy obwectBy «Hopnea bank»
HagbaBka, Ha  KOTOpPYIO  yBeJaM4MBaeTCs
pacyeTHas CTOMMOCTb MHBECTHLMOHHOIO rmaf,
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CTOMMOCTH HHBCCTHLIHOHHOT'O Nna#f;

- NpH  CyYMME  MHBECTHMPOBaHHS  OT
1 000 000 (onHOoro MuIHOHA) pyonei
BKIIOYMTENBHO H Bbiltie: 0,5 (HOMb UenbIX
NATb JECATHIX) NPOLIEHTA OT PacyeTHOM
CTOMMOCTH WHBECTHLIMOHHOTO Nas.

COCTaBJIACT:

- npd npuoOpeTeHWH WHBECTULMOHHBIX [aeB
Ha cymMy MeHee 300 000 (TpexcoT Teicad)
pybneit: 1,5 (oaHa uenas nATh AECATHIX)
AOpOlieHTa  OT  pacueTHOMH
MHBECTHLIMOHHOTO nas;

CTOHUMOCTH

- MpH NpUOOPETEeHWH HHBECTHLMOHHBIX Maes
Ha cymmy ot 300000 (TpexcoTr TbICAY)
py6neii BrmounTensHo 1o 1 000 000 (oaHoro
MHJUIMOHA) pyOneii: 1 (0oAMH) MPOUEHT OT
pacuyeTHOil CTOMMOCTH HMHBECTHLIHOHHOIO
nas;

-  MpH MPUOOPETEeHWH HHBECTHULMOHHLIX MaeB
Ha cymmy ot 1 000 000 (oaHOro MHIIMOHA)
pybneii Bkmouutenbho W Bbime: 0,5 (Homb
uenbiX N8Th  AecATbIX) MpOLEHTa  OT
pacueTHoil CTOMMOCTH HHBECTHLIHOHHOIO
nas.

Ipyu nopmaue 3asBku Ha  npuoOpeTeHUe
WHBECTHLIMOHHBIX MaeB YNpaBsloLLeii KOMNaHWH
HOMMHAIBHBIM ~ JiepxKaTtefneM -  3aKpbIThIM
aKLIMOHEPHBbIM OOLLIECTBOM KOMMeEpUECKHit OaHk
«CutnbaHk», KOTOPYHO
CTOMMOCTb

HanbaBka, Ha
pacueTHas
WHBECTHULIMOHHOIO MNas, COCTaBJfeT:

YBCJIUYHBACTCA

-  npM MpHOOPETEHWH HHBECTHULMOHHBIX MaeB
Ha cymmy 0 1 000 000 (oaHOro MHUIIHOHA)
pyOneii: 1,5 (oaHa uenas naTe AECATHIX)
npoueHTa  OT  PacuETHOM
HHBECTHLIMOHHOTIO nasg;

CTOUMOCTH

- npd NpHOOpeTeHHH HHBECTHLIMOHHBIX Maes
Ha cymmy ot 1000 000 (oaHOro MHJUIMOHA)
py6aeit BnouutensHo go 5000000 (nstu
MMJUTHOHOB) pyOsteii: 1,25 (oaHa uenas
ABajuUaTh OATh  COTbIX) TPOUEHTa  OT
pac4eTHOM CTOMMOCTH HMHBECTHLIHOHHOTO
nas;

- npu npuoOpeTeHHH HHBECTHLMOHHLIX NaeB
Ha cymmy ot 5000000 (nRsTH MHIIHOHOB)
pybuieit BkIOuMTENLHO M BhiE: 1 (onuH)
TPOLEHT OT  pacyeTHOH
WHBECTULIMOHHOTO MNas.

CTOHMOCTH

A63au BTopoii B myHkre 83(1) [Mpasun ®onpa

Penienre 06 o6MeHe MHBECTHLIHOHHBIX MAacB Ha
MHBECTHLIHOHHblE NaW ¢oHAa, K KOTOPOMY
OCYLLECTBJIAETCA NPHUCOCAHHEHHE, HE MOXET
ObITb TMPUHATO YNpaBAAIOILEH KOMMaHWEH B
Cllyyae, ecii MpaBo yNpassiollel KOMNaHHH Ha

A63ay BTopoit B nyHkrte 83(1) Ipasun ®onna

PeuwieHne 06 oOMeHe WHBECTULIMOHHBIX TiaeB
Ha MHBECTHMLMOHHblE TNMau ¢oOHAA, K KOTOpOMY
OCYLIECTBJIAETCS MPHCOEJAHHEHHE, HE MOXET
ObITb MPHHATO YNpaBIAIOLIEH KOMMaHWed B
c/lyuae, eCii MpaBo YNpapisAloUIed KOMNaHUHK Ha
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pacCnopsiKEHHE MMYLIECTBOM, COCTaBJIAIOIMM
(oHn (kaxoH-1M60 HACTLIO TAKOTO MMYLUIECTBA),
OrpaHWYEHO B COOTBETCTBHM C TpPeGOBAHWAMH
HOPMATUBHLIX TMPABOBbIX A4KTOB, PpELICHHSAMH
(eaepanbHLIX OPraHOB WCIMOJHUTENBHOH BNacTH
WK pelleHHEM cya.

A63au Tperuii B nyHkre 83(1) INpasun Ponpna

VYnpasnsiouas KOMMNaHHA OTMEHSeT
yKa3aHHO€ pelleHHe, €ClIH B Mepuoa rocie
NPUHATHA YMpPaBJAOUIEH KOMMAaHHWEH TaKoro
pelieHUs M 10 TIPUOCTAHOBJIEHHS MpUEMa
3a9BOK Ha npuoOpeTeHue, noraweHe U obmMeH
MHBECTULIMOHHBIX MaeB, YKa3aHHOTO B ITyHKTE
83(3) HACTOSILIHX [paBui, npaBo
ynpasisiolleii KOMMAaHWUM Ha PpacnopsKeHHe
MMYILLECTBOM, cocTaBnsomum (oHa (kakoi-
aubo u4acTLIO TaKOro HMyLlecTBa), Obllo
OrpaHHYeHO B COOTBETCTBHM C TpeGOBaHHUAMM
HOPMATHBHBIX TMPAaBOBbIX AKTOB, pELIEHUAMH
denepanbHbiX ~ OpPraHOB  HCMOJIHMTENILHOM
BJIACTH WJIK pellieHHeM Cyja.

pacnops)keHre MMYLIECTBOM, COCTaBJISIOLUINM
¢ona (kakoH-mMGO 4acThIO TAKOrO MMYILECTBA),
OrpaHuyeHO0 B COOTBETCTBMH C TpeGoBaHHAMM
HOPMATHUBHbIX TPABOBbIX AKTOB, pELICHUAMH
(enepanbHbIX OpraHOB MCTIOJIHUTENLHON BJIACTH,
banka Poccuu unu peleHueM cyaa.

A63au Tpetuii B nyHkre 83(1) ITpasun ®onaa

Vnpasnstowas KOMIaHHA OTMEHseT
yKa3aHHOe pellieHHue, €CliM B [EpPHOA Mocie
NPUHATUS ynpaBnsiiolleil KOMIMaHWEH Takoro
pellieHus M JO NPHOCTAHOBIECHUA TpHeMa 3asBOK
Ha npuobperenue, norawieHne H  oOMeH
MHBECTHLIMOHHBIX MAaeB, YKa3aHHOTO B MYHKTE
83(3) nactoswux [Ipasui, npaBo ynpasiasiouen
KOMIAaHMH Ha pacropsKeHHE HMYLLECTBOM,
cocrapnsioym  Goux  (kakoi-nubo  uacTbio
TAKOro WMyulecTBa), ObUl0 OrpaHu4eHo B
COOTBETCTBUM C TpeOOBaHUAMH HOPMATHUBHBIX
NpaBOBbIX AaKTOB, peLIeHHAMH (efepaibHbIX
OpraHoB MCTIONIHUTENBHOI BIacTH, batka Poccnu

WJIHM pEeLIEeHUEeM Ccyaa.

A63au Bropoii B myHkte 83(4) [Npasun ®oHza

B cnyuae eciiy B TEUEHHE YKa3aHHOIO Cpoka
npaBo ynpasisioueH KOMHaHHH Ha
pacrnopsuKeHHe HMMYLIECTBOM, COCTaBIISIOLINM
donz (kakoii-TMGo HacThiO TAKOrO UMYLIECTBA),
OblI0  OrpaHUYEHO B  COOTBETCTBHM  C
TpeGOBaHUAMM HOPMATHBHbIX MPABOBBIX AKTOB,
pelleHHAMH (enepanbHbIX OpraHoB
MCTIOJIHUTENILHOM BJAaCTH WM pELUEHHEM cyna,
yrnpasisolas KOMIaHuA He BIpaBe
06BEAUHATL UMYLIECTBO POHAA C MMYLLECTBOM
douna, K  KOTOpPOMY  OCYLIECTBJIAETCS
MPUCOEUHEHHE, [0 JHA CHATHA YKa3aHHOrO
orpaHuyeHus. [Ipy 3TOM TeueHHe YKa3aHHOro
Cpoka MNPUOCTAHABIMBAETCS 10 JHA CHATHA
TaKOro OrpaHHu4eHHsl.

A63a BTopoii B myHkTe 83(4) INpasun @oHza

B cnyudae ecnu B TeueHHe YKa3aHHOIO
CpoKa MpaBO YNpaBnsAlOlled KOMMAaHWKM Ha
pacropsbkeHue HMYLIECTBOM, COCTaBJISIOLIMM
doHn (xakoH-nmnGO 4acTbiO TAKOrO WMYILECTBA),
ObII0O  OrpaHH4eHO B COOTBETCTBHH  C
TpeGOBaHUSAMH HOPMATUBHBIX TPaBOBLIX aKTOB,
peLIeHHIMH denepanbHbIX OpraHoB
UCMONHUTENbHOM BnacTd, baHka Poccuu wiH
pellieHveM CyJa, YNpasisiollas KOMMaHHi He
snpaBe O0bEAMHATb WMYLUECTBO ¢oHma ¢
HUMYLLECTBOM ¢oHna, K KOTOPOMY
OCYILECTBJISETCS NPUCOEAMHEHHE, 10 AHS CHATHA
yKa3aHHOro orpaHuueHus. Ilpu 3TOM TeueHue
YKa3aHHOrO CpoOKa NPUOCTAHABIMBAETCS 10 [HA
CHSITHS TAKOrO OrpaHHUEHHsl.

A63aw Tpetwii B nyHkre 83(6) Ipasun ®oHna

VnpapasiowLias KoMnaH1s o6s13aHa OTMEHHTD
yKazaHHOe PpEllEHHE, €Cli B MepuHoa rnocie
NPUHATHS YNpPaBMAIOlIeH KOMMaHueH Takoro
pellleHMss M J0 TpPHOCTAHOBJICHUA npuemMa
3asBOK Ha npuHoOpeTeHHe, noraeH1e U obMeH
WHBECTULIMOHHBLIX  MaeB,  YKa3saHHOro B
HACTOALLlEM MyHKTe, MPaBO YyNpasisioule
KOMMaHUM Ha pacnopsKkeHHe HMMYLIECTBOM,
COCTaBJIAIOLLHM npucoeAuHseMblii  GOHA
(xaKoii-IM60 YacTbIO TAKOro MMYILECTBA), ObLI10
OTPaHHYEHO B COOTBETCTBHH C TPeGOBAHHAMM
HOPMATHBHbIX TIPAaBOBLIX AaKTOB, PELIEHHAMU
denepanbHbIX — OPraHOB  MCIONHHTENBHOM

AGzau Tpetnit B nyHkre 83(6) Ilpasun ®onna

Vnpasnsiowas koMnaHus o0s3zaHa OTMEHHTD
yKka3aHHOe pellieHue, eciy B Nepuoa fmocie
NPUHATHA YNpaBisiOlleH KOMNaHWeH Takoro
pelleHus U 10 NPUOCTAHOBJICHUS MpHeMa 3aiBOK
Ha npuoGperende, mnoramienue H - OOMeH
MHBECTHLIMOHHBIX ~ MaeB,  yKa3aHHOro B
HACTOAWIEM MYHKTe, MpaBo  YNpaBisloLIeH
KOMMAHMM HAa PpacMopsHKEHHE HMYLIECTBOM,
COCTaB/SIOLMM NIpHcoeauHseMblii GoHa (KaKoH-
60 uacThi0 TAaKoro MMyiuecTtsa), Obuio
OFpaHMYEHO B COOTBETCTBMM C TPeGOBaHMAMH
HOPMATHBHBIX TPABOBbIX aKTOB, PpELICHHAMH
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BJIACTH WK PELICHUEM Cyaa.

Q)CIlepaJ'lele OopraHos UCTMONHUTENBLHOM BNacTH,
Banka Poccuu Him peileHueEM cyaa.

HHBeCcTHIMOHHLIE ay MOTyT oOMeHHBATbCsA Ha
WHBECTULIMOHHbBIE MaK:

OTKpBITOTO Ma€BOr0 MHBECTHLMOHHOTO
douna obnurauuit «BTB - @oua
O6auraiuy niaoce»,

OTKpBITOTO TMAeBOr0 MHBECTULIMOHHOTO
donna akumit «BTB -  DoHn
DNeKTPO3IHEPreTHKU»,

OTKpLITOTO TAeBOr0 MHBECTULIMOHHOTO
doHna cmewanubix unsecTulmii «BTh -
®onp CHanaHCHpOBaHHbIH»,

OTKpLITOTO TAeBOr0 MHBECTULIMOHHOTO
donna axumit «BTb -  @oua
HedrerazoBoro cekropa»,

OTKPBHITOrO MAaeBOr0 WHBECTHLMOHHOIO
donna akumii  «BTB -  @oHn
[MoTpeGuTenbcKoro cekTopa»,

OTKpBITOTO MAEBOr0  MHBECTHIIMOHHOTO
donna akumit «BTB -  ®@owun
[MpeanpusTuif € rocyJapCTBEHHLIM
yuacTHem»,

OTKpBITOr0 TaeBOr0  MHBECTHLIMOHHOTO
doHna akuuii «BTB — GoHn Aximib»,

OTKpBITOTO MAaeBOr0 MHBECTULMOHHOIO
donna  akumii  «BTb - ®oHp
TenekoMMyHHKaLMi»,

OTKPBITOTO a€BOr0  MHBECTHLMOHHOTO
donna axumit  «BTh - dong
Metainyprun»,

OTKPbLITOTO naeBoro HMHBECTHLMOHHOIO

donpa  aKuui «BTb - @oun
[TepcreKTUBHBIX HHBECTHLII»,
OTKpbITOrO MHIEKCHOTO naeBoro
unBectuuuonnoro  Qonpa  «BTH -
HUunexc MMBbB»,

OTKPHLITOrO MaeBOoro HHBECTHUMOHHOIO
donma obnuraumii «BTB — ®ona
Ka3suaueiickuit»,

OTKpHITOrO MaeBOro HHBECTHLMOHHOIO
donna akumit «BTb - BPUK»,

OTKpPHITOrO NAaeBOr0 WHBECTHLMOHHOrO
donna akuuii «BTB — DoHa nobanbHBIX
JMBUEHIOBY.

85.

HNHuBecTHLIMOHHbIE NAH MOIyT oOMeHHBaATLCS HA
WUHBECTULHOHHLIC MaKn:

OTKPBITOFO MaeBOr0 MHBECTHLMOHHOTO
douna obmuraumii «BTb — o
O6auranuu nimoc»,

OTKpPBITOrO0 MaeBoro HWHBECTHLHOHHOTO
donna  akumii «BTb - ®onn
DnexTpOIHEPreTHKU»,

OTKPBITOrO MaeBoro MHBECTHLMOHHOTO
doHIA CMEIIAHHBIX HHBECTHLIMH «BTb -
®oup CHanaHcHpOBAHHbBIH»,

OTKpBITOTO TMaeBOro  MHBECTHLMOHHOTO
donna akumit «BTB - @oua
Hederazooro cekropa»,

OTKpHITOrO MaeBOr0 MHBECTHLIMOHHOrO
douna  axumi  «BTh - ®oHA
[MoTpeOUTENLCKOro CEKTOpa»,

OTKpPLITOrO MAaeBOro WHBECTHLMOHHOTO
donna  axumit  «BTb - ®doun
Mpeanpustiit ¢ rocyAapCTBEHHbIM
yuacTHeM»,

OTKPBITOTO MAaeBoro MHBECTHLHOHHOIO
donna akuuii «BTb — Pona Axuuii»,

OTKPBITOTO MAeBOro MHBECTULHOHHOIO
dponma  axumit  «BThb - ®oHp
TenexoMMyHHKaLHA»,

OTKpbITOI'O NaeBoro HWHBECTHULUHOHHOIO

donma  axuui «BTB -  ®oHa
Mertannyprum»,

OTKPBITOrO MaeBoro WHBECTHUHOHHOTO
donpa  akuui «BTB -  ®oHa
[epcneKTHBHBIX MHBECTULIHI»,
OTKpbITOrO MHAEKCHOIo naeBoro
unsectuuuonHoro  ¢onga  «BTb -
Wnunexc MMBB»,

OTKpHITOrO TMaeBoro HMHBECTHLUHOHHOIO
donaa obnurauui «BTB — ®oHa
KazHaueiickuit»,

OTKpHITOrO MAaeBoro HHBECTHLHOHHOTO
donna akuuit «BTb - BPUK»,

OTKDBITOrO 11a€BOTO  WHBECTHLIMOHHOTO
donna axumit «BTh — Donx nobanbHBIX
JAMBH/IEH0B».

OTKpHITOr0 MaeBoro HHBECTHLHOHHOTO
¢oHaa AEHEKHOrO pbiHKA «BTB — ®oHa
JIeHEeKHOro pbIHKa»;

OTKpBITOrO MaeBOro MHBECTMUHOHHOTO
donna akuui «Ilnowans ToGenbi»;

naeBoro
TOBAPHOTO

HnHTepBajibHOTO

WHBECTULIHOHHOTO (t)OH)la
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poinka «BTB
METaIJIOB»;

— ®onHp /[paroueHHbIX

° HHTepBanbHOro naesoro
MHBECTHLUHOHHOrO (OHAAa CMELIAHHBIX
uHBecTHlmit «Ky3Heuxuit MOCT».

Hononuuts INpasuna ®oxna nyHkrom 92.1.

92.1.

PacxojHble 3anucd MO JIMLEBBIM  CUYETaM
B/IafIeNIbLIEB HHBECTHLIMOHHbIX MAeB, MOAABILUX
3afBKM Ha OOMEH WMHBECTHUMOHHBIX MaeB Ha
MHBECTHLIMOHHBLIE Mau MHTEPBAJLHOrO MaeBoro
MHBECTHLIMOHHOrO (OHIA, BHOCATCH B peecTp
BAAQJENIbLEB WHBECTHMLIMOHHBIX I1a€B B CPOK HE
fonee S5 pabouux OHEeH co chedylollero 3a
naroi npuema  3asBKH Ha  obmeH
MHBECTHLMOHHBIX MAEB WIH COBMAAAIOILETO C
3TOi naroif AHA OKOHYAaHMA CpoKa MpHema
3afBOK Ha npuobpeTeHue, moraiieHue 1 obMeH
WHBECTHLIMOHHbIX MaeB 3TOr0 HHTEPBalbLHOrO
naeBoro HHBECTMLUMOHHOTO (oHAA.
Vnpasnsiollas KOMMaHHA COBEpLIAET NEHCTBUS
Mo nepeaaye MMyLIECTBA, COCTABMAIOWEro GoHA,
B cocTaB MHTEPBaJIbHOTO naesoro
MHBECTHLMOHHOrO (OHIA, HA HHBECTHMLIHOHHLIC
Mag  KOTOPOro OcCyliecTBnseTcs oOMeH, He
nosaHee paGouero AHs, CIEAyHOLIEro 3a AHEM
KOHBEPTALMK HHBECTHLIHOHHbBIX MAeB, B pasMepe,
COOTBETCTBYIOLIEM pacueTHOH
KOHBEPTHPYEMBIX
onpeneneHHoR

CTOMMOCTH
MHBECTMLUMOHHBIX  TMaeB,
Ha [aTy OKOHuYaHMA Cpoka
npueMa 3asBOK Ha mpHoOpeTeHHe, noralieHue 1
0OMEH MHBECTHLIMOHHbIX MAaeB HHTEPBAILHOTO
MaeBoro MHBECTMLIMOHHOMO (OHAA, B KOTOpLIE

OCYLIECTBIACTCA KOHBEpTaLus.

3a cueT MMyLIECTBa, COCTaBJIAIOLIEro ¢oua,
BbIMIAYMBAETCH BO3HATPAXKACHHE:

99.1. Vnpaensiomed KOMNaHWM B pa3Mepe
1,1 (Omna uenas onHa JecAras)
NpOLEHTa CPEIHErofIoBOM CTOMMOCTH
4yHCTHIX aKTHBOB (hOHIA, onpeaensieMon
B NopsaaKe,

HOpMaTHBHLIMH

YCTaHOBJECHHOM
NpaBOBBIMH  aKTaMH
denepanbHOro OpraHa UCHONHHUTENLHOM
BJIACTH 110 PIHKY LEEHHbIX Oymar.

99.2. Cneuuaiu3HpoBaHHOMY JEMO3UTapHIO,
perucrparopy, ayJIUTOPCKOi
opranuzauuu B pasmepe He Gonee 0,5
(Honpb LieniblX MATb AECATHIX) MPOLICHTA
(c yueTom Haiora Ha Jo6aBneHHYIO
CTOMMOCTb) CpEIHEroioBoi CTOMMOCTH
YUCTHIX aKTHBOB (OH/A, ONpeaensemMon
B nopsjke, YCTaHOBJIEHHOM
HOPMATHBHbIMH TNpPaBOBbIMM  aKTaMH

denepasbHOro OpraHa HCTOIHUTENLHON

99.

3a cyeT MMYLIECTBA, COCTaBjsioOLlEro (OHI,
BbITUIa4YMBAETCA BO3HArpaKAeHHWE:

09.1. VYnpasnsiouieii KOMIaHWH B pa3Mepe HE
Gonee 1,1 (OxgHa uenas ofHa JecsaTas)
MpoLEeHTa CPEJHErOfOBOM CTOMMOCTH
YMCTHIX aKTHBOB (OHA, OMpeaensemoi
B nopske,
HOPMaTHBHbIMH  aKTaMM B
(UHAHCOBBIX PLIHKOB.

YCTAaHOBJIEHHOM
cepe

99.2. CheudaJu3UpOBaHHOMY [JENO3UTapHIo,
PETUCTPATODY, ayJMTOPCKOH
opraHu3allMM B pasMepe He oonee 0,5
(Honb wenbiX MaTh AECATHIX) MPOLIEHTA
(c yuetoM Hajnora Ha n00aBAeHHYIO
CTOMMOCTb) CPEIHEroioBoil CTOUMOCTH
YMCTHIX aKTHBOB (pOHJA, OMpeaeNIeMOH
B nopsake, YCTaHOBIEHHOM
HOPMAaTUBHbIMH  aKTaMH B ctepe
(MHAHCOBBIX PbIHKOB.
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BJIACTH 110 PbIIKY LUEHHbIX 6ymar.

Hojurtyukrst 1), 2) nynkra 106

[) nacrosimme lMpasuna, a Takke NOAHDIH TekcT
BHECEHHBIX B HHUX M3MEHEHHIH,
3apPEruCTPUPOBAHHBIX denepanbHbimM
OpraHOM MCMOJIHHTEBHOH BNACTH MO PhIHKY
LEHHBIX ByMmar;

2) HacToswme IpaBuia ¢ yueToM BHeCeHHbIX B
HUX  HM3MEHEHHH,  3aperMcTPHpPOBaHHbIX
(enepanbHBIM  OpraHoM  HCNONHMTENBLHOM
BJIACTH MO PbIHKY LEHHbIX Oymar;

[oanynkret 1), 2) nynkra 106

1) Hacrosmue INpasuna, a Taloke nosHkiil TekcT

BHECCHHbIX B HHX H3MEHEHHIA,

thenepanbHbiM
OpraHOM HCIOJIHHTENBHOM BIACTH MO PLIHKY
ueHHbIX 6ymar, bankom Poccuu;

3apEruCTPUPOBAHHbBIX

2) Hactoswme [paBuna ¢ yUeTOM BHECEHHBIX B

HHX  M3MEHEHMH,  3apEerHCTPUPOBAHHBIX
denepanbHbIM  OPraHoM  HCNONHMTENBHOM
BIaCTH MO PbIHKY LEHHbIX Oymar, Bankom
Poccuu;
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