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Crapasn pepakuus

HoBas pegakums

24. uBecTHLIHOHHASA
YApaBsoUed KOMNAHUK;

WHBECTHUHOHHOM NONUTHKON ynpasnsoLLeH
KOMNAaHUHK ABIAETCA [OJrOCPOYHOE BIOXKEHHE
CpeACTB B LieHHble OyMmaru.

NMOJIMTHKaA

24. UHBecTHLMOHHAsA
ynpasJsiouieil KOMNaHuH:
HHBecTULIMOHHONH NONHTHKON ynpasnsiowei
KOMMaHHN SBJISETCA JOJrOCPOYHOE BJIOXKEHHE
CpeACTB B UEHHble OyMarH M JparoueHHbie
METajlbl, B TOM 4Hcjie TPeOGOBaHHA K KpeauTHOH

MOJIUTHKA

OpraHM3allM¥  BBLIIVIATHTb  HUX  JICHEXHbIii
9KBMBAJIEHT MO TeKyLIeMy Kypcy, a Takxe
KpaTKoCcpouHoe BJIOXKEHHE CpeacTB B

HUMYIUECTBEHHbIE MNpaBa M3  (bIOYEPCHBIX U
OMNUHMOHHBIX JOroBOpoB (KOHTPAKTOB).

MmyuiecTBeHHble npaBa M3 (BIOYEPCHBIX H
OMUMOHHBIX  JIOroBOPOB  (KOHTPAKTOB)  MOTYT
COCTaBJIATh aKTHBBI ()OHAA MpPH YCIOBHH UTO:

1) yxa3aHHble [OrOBOpbl 3aKilOYEHbl Ha
TOoprax  (OHIOBBIX,  BANIOTHBHIX OUpPX B
COOTBETCTBHH c YTBEpPXKIAEHHbBIMH umMH
crneundUKaLHUIMH, ONpeensIoLMMH CTaHAAPTHbIE
ycnoBus COOTBETCTBYIOLIMX JIOTOBOPOB
(KOHTpaKTOB);

2) cneuuduKains
Jorosopa (KOHTpakTa) He
BO3MOXXHOCTH  MCTOJIHEHHS
TAKOMY  [1OrOBOpY

COOTBETCTBYIOLLETO

npegycMaTpHUBaeT
00s3aTeNbLCTE 1O
(KOHTpaKkTy) MOCpeACTBOM
NOCTaBKM 0a30BOro axkTHBa, e€cid 0a30BbIM
aKTHBOM  yKa3aHHOro Jorosopa (KOHTpaKTa)
ABJIAIOTCA GMpKeBble TOBapbl, KOTOpble HE MOIYT
cOoCTaBATb akTUBLI DoHIA;

3) cymMMa BeNMUMH OTKPBLITOH IHHHOM
NO3HLUMH N0 BCEM (bIOYEPCHBIM M OMLIMOHHBIM
KOHTPaKTaM He MpeBbilLaeT:

CYMMY J[EHEXHbIX CPEICTB, COCTaBAIOLIMX
AKTHBBI dboHaa H HaXOSLLMXCS y
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npo)eCCHOHANIbHLIX YYaCTHHKOB PbIHKA LIEHHBIX
Oymar, 3a BbIYETOM CyMMblI OOS3aTeNLCTB MO
nepeaye JEHEXHbIX CPEACTB, COCTABISAIOLIMX
aKTHBbl (POHAA, MO CHENKaM, He SABJSIOLMMCS
MPOU3BOAHBLIMH (PHHAHCOBLIMH HHCTPYMEHTAMM; H

CYMMy  NEHEXHbIX  CpPEACTB,  BKJIOYas
MHOCTPaHHYIO BaJIIOTY, COCTABJSIOLUHMX AaKTHUBbI
donza, Ha GaHKOBCKHMX CYETax; U

CYMMY JEHEXHbBIX CPEICTB, COCTABJAIOLIMX
akTHBbl (OHAA, BKJIIOYas HMHOCTPaHHYIO BAJOTY,
BO BK/IaJaX B  KPEOWTHbIX  OpraHusauMsax,
MMEIOLLHX peATHHT JONIrOCPOYHOIA
KPEAHTOCNOCOOHOCTH He HHxKe ypoBHA "BBB-" no
KIaCCHHKALMH PEHTHHrOBbLIX areHTcTB "OUTY
Peittunrc" (Fitch-Ratings) unn "Cranpapt 3ug
Ilypc" (Standard & Poor's) nu60 He HKxKe YpOBHs
"Baa3" no  knaccudukaumm — PeHTHHrOBOro
arentcrtea "Mynuc Musectope Cepeuc” (Moody's
Investors Service); u

CTOMMOCTb rOCYNapcTBEHHbIX LEHHbIX Oymar
Poccuiickoii @enepaunu, cocTaBisioUMe aKTHBbI
®onpa, KOTOpble AOMyLIeHbl K OPraHM30BaHHBIM
TOpraM H YCJIOBUAMHM BbIMycKa KOTOPBIX He
NpeycCMOTPEHO OrpaHHuYeHHe X B 000poTe; U

CTOMMOCTb OOnMraumMii MHbBIX 3MHTEHTOB,
COCTaBJAKIUMX  akTHBbl DOHAa, HMeIOIHX
peHTHMHr He HWxe YyposHs "BBB-" no
K1acCHPUKAUHWH PEeHTHHIOBbIX areHTcTB "MHTY
Pelitunrc” (Fitch-Ratings) unu "Cranpapt sHA
[Typc" (Standard & Poor's) 160 He HMXEe ypOBHA
"Baa3" no  knaccudukaumH  peHTHHroBOro
areHtcTBa "Myauc Mueectope Cepsuc” (Moody's
Investors Service);

4) BenH4YMHA COBOKYMHOH KOPOTKOH MO3HLMH
no @blOYEPCHBIM W OMLMOHHBIM KOHTpaKTam
(paccuMTbiBaeTCA MO JOrOBOPAaM C OAHHM M TeM xe
0a30BbIM aKTMBOM) He TMpEBLILIAET BEJHYHHY
MOKPLITHA  COBOKYMHOH  KOPOTKOH  MO3WUHMH
(paccuuTbiBaeTcsa no aktuBam (PoHAa, H3MEHEHHe
LEH Ha KOTOpPble KOppENHpYeT ¢ U3MEHEHHEM LIEH
Ha 06a30BbIii aKTHB).

25.1. HmywectBo, cocraBnsiowee GoHL, 25.1. HmyuectBo, cocraBnsiouiee GOHL,
MOXeT ObITh HHBECTHPOBAHO B: MOET ObITL HHBECTHPOBAHO B!
1) JEHEXKHbIe CpencTBa, BKJIIOHAA B JIEHEexXCHble CpenCTBa, BKJIIOYaA

MHOCTPaHHYIO BalOTy, Ha cueTax W BO BK/iajax B
KPEAMTHbIX OpraHH3aLMaX;

2) nonroBble HHCTPYMEHTHI;

3) nparoueHHble MeTaUibl, B TOM YHCIe
TpeGOBaHHA K KPeAUTHOH OpraHH3aLMH BLITUIATHTD
HX J€HEXHbIH 3KBUBAIEHT M0 TEKYLIEMY Kypcy.

MHOCTPAaKHYIO BAJIKOTY, Ha CU€Tax M BO BKJ1ajax B
KPEAWTHbIX OPraHH3aLMax;

2) nonroBbie HHCTPYMEHThI;

3) nparoleHHble MeTaulbl, B TOM 4MCIeE
TpeGOBaHHA K KPEOUTHON OpraHW3aLMH BbITUIATHTD
UX JEHEeKHbIi SKBUBAJIEHT MO TEKYLLEMY KYpCY.

4) MMylUECTBEHHble MMpaBa K3 ONLIMOHHBIX
JOrOBOPOB  (KOHTpakTOoB) H  (bIOYEPCHBIX
JOTOBOPOB  (KOHTpakToB), 0a30BbIM  aKTHBOM
KOTOPBIX SABJIAIOTCH OHUpPIKEBLIE TOBAPb!;

5) uMylUleCTBEHHbIE nNpaBa M3 OMNLIKOHHBIX
JNOrOBOPOB  (KOHTpakToB), 0a30BbIM  aKTHBOM
KOTOpbIX  ABNSAIOTCA  (hblOYEPCHBIE  NOTOBOPBI




(kOHTpakThl),  6a30BbIM
ABJIAIOTCA OUPIKEBLIE TOBAPb!;

6) UMylLECTBEHHbIE NPaBa U3 QBIOYEPCHBIX H
ONLMOHHBIX JOrOBOPOB (koHTpakKTOB), 06a30BbIM
AKTMBOM KOTOpbIX SBJSETCS MMYLIECTBO (MHIEKC),
MpeayCMOTPEHHOE MyHKTOM  25.8 HacTOAUMX
TIpaBui.

aKTHBOM KOTOPbIX

Tononuuts [pasuna doxna nyHkrom 25.8.

25.8. Tloa 6az0BbIM aKTMBOM (PBIOUEPCHBIX H
ONLIMOHHBIX JI0rOBOPOB (KOHTPAKTOB), YKa3aHHBIX
B noanyHkte 6 mykra 25.1 nacroswmx Ilpasun
NMOHUMAIOTCS:

a) MHOEKChl, PACCUMTAaHHbIE (OHIOBBIMH
OUpKaMH TOJNBKO MO COOTBETCTBYIOLIEMY BHIY
LieHHbIX Oymar (obnurauusam), npeayCMOTPEHHBIX
nyHktoM 25.1 HacToswmux Ipasu;

6) MMYILECTBO, YKa3aHHOE B MOANYHKTaX 1-5
nyskra 25.1. Hactoawmux [TpaBun;

B) MMYILIECTBEHHbIC MPaBa W3 (bIOUEPCHBIX

J0rOBOpOB  (KOHTpakKToB), 6a30BbiM aKTUBOM
KOTOpbIX ~ SBNAETCS HWMYLIECTBO MKW HMHICKC
NPeayCMOTPEHHblE  MOAMYHKTAMH  «@»,  «O»
HACTOSALLEro NyHKTAa.
26. CTpyktypa aktuBoB ¢oHaa JODKHA
26. CTpykTypa aKTMBOB (OHZAZ NOJKHA O/IHOBPEMEHHO ~ COOTBETCTBOBaTh  CJIEAYIOLIHM
OOHOBPEMEHHO  COOTBETCTBOBATH  CJIEAYIOLIHM TpebOoBaHMAM:
TpeGoBaHUAM: 1) He MmeHee AByx TpeTeil paGouux IHeH B

1) He MmeHee aByx Tpereil paboumx aued B
TeueHUe OAHOro KaJleHAapHOro rojaa CTOMMOCTh
ApAarolieHHbIX ~ MeTalioB M TpeboBaHuii K
KpeAMTHOH OpraH13aLi BBITIATHTb UX JleHE)KHbIH
SKBHBAIEHT MO TeKylleMy Kypcy JOmKHa
cocTaBiATh He MeHee 50 MPOLEHTOB CTOMMOCTH
aKTHBOB;

2) NeHexHble CPEACTBa, HaXOAALMECH BO
BK/afax B OJIHOM KPEAWTHOH OpraHW3auuu, MOTYT
COCTaBNATL He Ooniee 25 MpPOLIEHTOB CTOMMOCTH
aKTHBOB;

3) oLEHOYHAs CTOMMOCTh LEHHbIX Oymar
OJHOTO 3MHUTEHTA, 3a UCKJIIOUEHHEM
rocyAapCTBEHHBIX LEHHBIX Oymar Poccuiickoit
denepaliny, a TaKoKe LEHHbIX OyMar HHOCTPaHHBIX
rocyJapcTB M  MEXJAYHAapOAHbIX (DHHAHCOBBIX
opraHu3auuii, €clM SMHTEHTY TaKWX LEHHbIX
fymar  MpUCBOEH  PEHTHHT  JOJTOCPOUHOH
KPEAMTOCIOCOOHOCTH HE HHXKE YPOBHSA "BBB-" no
KnaccMpUKAUMM PEHTHHIOBBIX areHTCTB “@uTy
Peittunre” (Fitch-Ratings) wnaun "Cranaapt 3HA
Typc" (Standard & Poor's) 1uGo He Huie YPOBHS
"Baa3" no KnaccHpHKauMM  PEHUTHHrOBOro
arentctea "Mymuc Unsectope Cepsuc” (Moody's
Investors Service), MOXeT cocTaBnaTh He Gonee 15
NPOLIEHTOB CTOMMOCTH aKTHBOB,;

4) oueHOYHas CTOMMOCTb HEMKBHJHBIX
LeHHbIX Gymar MoxeT cocTaBnaTe He Gonee 30
MIPOLIEHTOB CTOMMOCTH aKTHBOB (oHAA.

TeyeHUe OJHOro KaJleHJapHOro roja OLEHO4Has
CTOMMOCTb AKTHBOB, MPEAYCMOTPEHHbIX MOAMYHKTaMU
3, 4 n 5 nyukra 25.1 vacroamux [lpaBun, QOMKHA
coctaBnaTh He MeHee 50 MpPOLIEHTOB CTOHMOCTH
aKTHBOB;

2) IeHeXHble CpeACTBa, HaXoAALIMECH BO
BKJIafax B OJHOM KpeJAWTHOW OpraHu3aiiH, MOryT
COCTaBNAThL He Oosiee 25 TNpPOLEHTOB CTOMMOCTH
aKTHBOB;

3) olieHOYHAs CTOMMOCTb LEHHBIX Oymar
oJIHOro IMHUTEHTA, 3a MCKJIIOUEHHEM
roCyJapcTBEHHbIX LEHHBIX Oymar Poccwiickoit
degepaliny, a Takoke LEHHbIX OyMar HHOCTPaHHBIX
rOCYZAapcTB H  MEXAYHApOIHBIX  (PUHAHCOBBIX
OpraHu3auii, €ci¥ 3MHTEHTY TaKuX LCHHBIX
Oymar  MPUCBOEH  PEHTHHT JONroCpO4HOM
KPEAUTOCTIOCOOHOCTH HE HHXKE ypOBHS "BBB-" no
wiaccuuKauu PEHTHHIOBBIX AareHTCTB "Outu
Peiitunrce” (Fitch-Ratings) unu "CraHpapt 3HA
IMypc" (Standard & Poor's) 1M60 He HHXKE YPOBHA
"Baa3" mno knaccupuKauMM — PeHTHHrOBOTO
arentctBa "Myauc Wnsecrope Cepsuc” (Moody's
Investors Service), MOXKET COCTaBJATL HC Gonee 15
NPOLEHTOB CTOHMOCTH aKTHBOB,;

4) oOLEHOUHas CTOMMOCTb HEJMKBHAHbBIX
LleHHbIX GyMar MOeT COCTaBisTbL He Gonee 30
MPOLIEHTOB CTOMMOCTH aKTHBOB (oK.

TpeboBaHus HaCTOALLETO MyHKTa
NPUMEHSIOTCA 110 JaThl BOSHUKHOBEHHS OCHOBAHHSA
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TpeboBanus HacTosLero MYHKTa
NpUMeHAIOTCA, ¢ WcTeueHus 30 gHeidl ¢ paThl
3aBeplUeHHA (OKOHYaHHA) GopMUpoBaHU GoHOA H
110 NaThl BO3HHKHOBEHHS OCHOBAaHHS MpPeKpalLEeHHs
doHpa.

npekpalleHus GpoHaa.

Hononuuts [IpaBuna ®onpa nyHkTom 26.1.

26.1. B cnyyae BKJIIOUEHUS B COCTaB aKTHBOB
¢oHIa MMYLILECTBEHHbIX NMpaB U3 (LIOUEPCHBIX U
OMUMOHHBIX AOroBOPOB (KOHTPAKTOB), TpeGoBaHHs
K CTPYKType akTHBOB ()OHAA MNPHUMEHSIOTCA C
YUYETOM YCTaHOBJIEHHBIX HOPMAaTHBHBIMH aKTaMH B
chepe  ¢HHAHCOBBIX  pbLIHKOB  TpeGoBaHMiA,
HanpasJ/ieHHbIX Ha OrpaHHYeHHEe PHCKOB.

Ipu NpUMEHEHHH YCTaHOBJIEHHBIX
HacToswuMH TpaBunamu TpeGoBaHuii kK CTPYKTYpe
akThBoB  oHJa  CTOMMOCTb  HMMYILECTBA,
NpHMEHseMas Uil OfpefeNieHHs  CTPYKTYpbl
aKTHBOB (OHAA, YBEJIMYHBAETCA HA BEIHUMHY
OTKpBITOH AJIMHHONM MO3MLMM, OMpPENENeHHYIO B
NopsaKe, YCTAHOBJIEHHOM HOPMATHBHBIMM aKTaMH
B cdepe PUHAHCOBBIX PHIHKOB, MO (bIOYEPCHBIM H
OMUMOHHBIM JIOroBopaM (KOHTpakTam), 6a30BbIM
AKTHBOM KOTOPLIX ABJSETCA 3TO MMyllecTso. B
cilyyae ecllM B COCTaB aKTHBOB He BXOIMT

HUMYIUECTBO, fABJAIOIIEECH 0a30BbIM  AKTHBOM
(bbroyepcHbIX H OMUMOHHBIX  AOTOBOPOB
(KOHTPakTOB), MO  KOTOpPbLIM  OmpeaenseTcs

BEJIMYHHA OTKpPLITOH JNHHHOM [MMO3HUHH, npH
NPHMEHEHHH TpeOOBaHUI K CTPYKTYpe aKTHBOB
CTOMMOCTb YKA3aHHOMO MMYLLECTBA CUMTAETCA
paBHOH BENHUYHWHE OTKPBITON ANMHHON NMO3ULIMH.

CymMma  BeJIMUMH  OTKpBLITOH  JUIHHHOM
MO3HLMHK, OMNpedeNeHHbIX MO (bIOUEPCHBIM H
OMUHOHHbIM JAOroBopaM (KOHTpakTam), 6a3oBbIM
AKTHBOM KOTOpbIX ABJAKOTCA HHJEKCHI,
paccuuTaHHble MO OGNMrauMsaM, WK ¢biouepcHble
KOHTpPaKThl, 6a30BbIM aKTHBOM KOTOpBIX ABJIAIOTCS
MHOEKCbl, pacCUMTaHHble MO OOJAMrauusam, He
Moxer npeBbiwath 30 MPOLEHTOB CTOMMOCTH
akTuBoB PoHpa.

BesnnunHa OTKpbITOH KOPOTKOH MO3MUMHM MO
¢bblOYEpCHBIM M OMUMOHHBIM  JOrOBOpaM
(xoHTpaKTam) He JIOJDKHA NpeBLILLATD
OrpaHWYEHHH, YCTAHOBNEHHbIX HHBECTHLIMOHHOM
Jeknapaudel B OTHOLUEHMM  HMMYLIECTBA,
apnsouierocs  6a30BbIM  aKTHBOM  YKa3aHHbIX
JAOroBOpPOB  (KOHTPAaKTOB) MW  (PbIOYEPCHBIX
KOHTPAaKTOB, sfBjsiOWIMXCA 0a30BbIM  aKTHBOM
yKa3aHHbIX  jJorosopoB  (koHTpakroB). Ecnu
6a30BbIM aKTHBOM YKa3aHHbIX (PbIOYEPCHBIX H
OMNLIMOHHBIX JOTOBOPOB (KOHTPAKTOB) sBNAETCA
MHIEKC,  pacCyUMTbiBaeMblii Ha  OCHOBaHHH
COBOKYIHOCTH LieH Ha OOJMraluuu, TO BEJIHYHHA
OTKpBITOM  KODOTKOH MO3HUMH 10  TakuM
J0roBopaM (KOHTpaKTaM) MOXKET COCTABJIATL HeE
6onee 30 NpolEHTOB CTOMMOCTH aKTHBOB (OHAA.




27. Onucanue
HHBECTHPOBAHHEM:
Vnpaeisiomas KOMMNaHUA HE rapaHTHpyeT
JOXOAHOCTL MHBECTHUMH B ¢oHa. CTOMMOCTDL
MHBECTHLIMOHHBIX MAE€B MOXKET KaK YBETM4YHUBATLCS,
TaK ¥ YMEHbUIATbCS, B 3aBUCHMOCTH OT U3MEHEHHS
PBIHOYHOH CTOMMOCTH OOBEKTOB HHBECTHPOBAHHS.
Bnanenbubl MHBECTHUMOHHBIX MaeB HeCYT
PHCK  YOBITKOB, CBSI3aHHBIX C  H3MEHEHHEM
PbIHOYHOIA CTOMMOCTH MMYUIECTBa,
cocTaBasowero GoHz.
Pucku, cBszaHHBle C HMHBECTHpOBaHMEM,
NOJABEPIKEHbI BIHAHHIO BHEWIHUX (PAKTOPOB, B TOM
4Hucie, CBA3AHHBIX C:

PHCKOB, CBA3AaHHLIX C

®  MHpPOBLIMH (hHHaHCOBBIMH
KpH3HCaMH;

®  BO3MOXHOCTBIO nedonra
rocyapcTBa Mo CBOMM 00S3aTeNbLCTBaM;

¢  GaHKPOTCTBOM 3MHTEHTOB;

e 0oOLIEMHPOBLIM MajJeHHEM LEH Ha

(bOHOOBBIX pbIHKAX;

®  U3MEHEHHEM 3aKOHOAATE/LCTRBA
Poccuiickoii ®enepauum;
®  H3MEHEeHHEeM NIOJIUTHYECKOH

CHUTyalUHH;
¢ BJIHWSAHHEM H3MCHCHHA MHUPOBBLIX LECH
Ha OTACJIbHbIE TOBApbLI, ChIPLE;

®  HAaCTynJeHHeM ¢hopc-MaxOpHbIX

06CTOATENLCTB H T.1I.

[TomMumo 3TOro, pHUCKM HMHBECTHPOBaHHS B
LUeHHble OyMarn  BKIIOYAIOT:  MOBBILIEHHbIHA
NOJUTHYECKHH pHuckK 3KCMpPONpHALIUH,
HaIoroob10kKeHH KOH(GHCKALUHOHHOTO XapakTepa;
AeBalbBalHMIO U konebaHHe KypcoB oOMeHa BaJlloT;
NOJMTHKY, HamnpaBleHHYIO Ha  COKpallleHHe
JNOXOJHOCTH oT MHBECTHLMH, BKJIIOYAs
OrpaHH4Y€HHE WHBECTHLIMA B OTPAc/id 3KOHOMHKH,
apstolMecs cdepoil 0coObIX roCyJapCTBEHHbIX
MHTEPECOB.

VYnpapnsiomas KOMNaHHA TMpPeArnpUMeT Bce
HeoOXoauMble neiicTBUA s o0ecneyeHus MOJHOM
JAOCTOBEPHOCTH M MpPaBAMBOCTH MHGOpPMALMH, Ha
OCHOBe  KOTOpoH  6y;eT  OCYyLLECTBISATbCS
npuobpereHne uUeHHbIX Oymar. Tem He MeHee,
MHBECTOP HECET pPHCK YMEHbLUEHHS CTOMMOCTH
MHBECTHLHOHHbIX MNaeB BMJIOTb N0 MNOJHON ee
norepy. Pe3ynbTaThl AeaTeNbHOCTH ynpasisiouie
KOMMAaHWK B MpPOLIOM He ABJAIOTCS rapaHTHei
Jaoxon0B (oHaa B 6yaylueM, u peLieHHe O MOKYIKe

27. Onucanue
HMHBECTHPOBAHUEM:
Vnpasisiolas KOMMaHWS He TrapaHTHPYyeT
JAOXOAHOCTL HHBeCTHUMI B ¢oHa. CroumocTsb
HHBECTHLIMOHHLIX MA€B MOXET KaK yBEJIHYUBATHCH,
TaK ¥ YMEHbLIATLCS, B 3aBUCHMOCTH OT H3MEHEHHS
PBLIHOYHOH CTOMMOCTH OOBEKTOB HHBECTUPOBAHHS.

HuBecTHpoBaHHe B LeHHble OyMard cBA3aHO
C BBICOKOH CTEMEHbIO PHUCKOB, U HE NMOJpa3yMeBaeT
rapaHTuil, Kak 10  BO3BpaTy  OCHOBHO#
HHBECTHPOBAHHOH CyMMBI, TaK M MO MOTYYEHHIO
Kakux-nu6o A0XO/0B.

HuBecTHpoBaHHE B COOTBETCTBUM  C
HaCTOAIEH HHBECTHUMOHHONH Jeknapauued U
HOPDMAaTHBHLIMM aKkTaMH B cdepe (¢HHAHCOBBIX
PbIHKOB B UMYILECTBEHHbIE NpaBa Mo GbIOYEPCHBIM
H OMNLIMOHHBIM Jloroeopam (koHTpakTam),
npeAycMaTpHMBaloiMM  npuoOpeteHde ©6a30BoOro
aKTHBa, JM60 noslyyeHHe AOXOAA OT yBEIHYEHHA
€ro CTOMMOCTH (OTKpbITHE AJIMHHOW TMNO3MLMH)
CBA3aHO C PBbIHOYHBIM pHCKOM 6a30BOro akTHBa
(pYCKa CHHXKEHHS ero LIEHBI).

HupectHpoBaHne B COOTBETCTBHM  C
HAacTOslleH HHBECTULUHOHHOI Jeknapaumeii U
HOPMATHBHbLIMM akTamMu B cdepe (HHAHCOBLIX
PBIHKOB B MMYILIECTBEHHbIE MPaBa Mo (bOYEPCHBIM
M ONUHMOHHBIM  JoroBopaM  (KOHTpakTam),
npeaycMaTpUBalOIMM  OTuy)kaeHHe  GaszoBoro
aKTHBa, MO0 nosiyyeHHe JOXOAa OT CHHXKEHHS ero
CTOMMOCTH (OTKpPbITHE KOPOTKOH MO3MLIMH) BEYET
KaK CHIXEHHE pHCKA YMEHBLIEHHS CTOHMOCTH
aKTHBOB (OHAA, TaK U CHIDKEHHE X JOXOAHOCTH.

Bnagenbupl WHBECTHLUHOHHBIX [AEB HECYT
pHCK  yOBITKOB, CBS3aHHBIX C H3MEHEHHEM
PLIHOYHOIA CTOHMOCTH UMYUIECTBA,
COCTaBAAOLIEro GOHA.

Puckn, cBA3aHHblE C HWHBECTHPOBAHHEM,
NoABEPIKEHDI BIIMSAHUIO BHELIHUX (haKTOpPOB, B TOM
YHCJIe, CBA3aHHbIX C:

PHCKOB, CBA3AHHLIX C

¢ MHPOBLIMH (bHHilHCOBblMH KpH3HCaMH;,
® BO3MOXHOCTbIO ne(bon'ra rocyapapcrea no
CBOUM oGasa’rem:cmaM;

L4 GaHKpOTCTBOM 3MHUTCHTOB;

e O00LIEeMHPOBbLIM ~ MajJeHHEM  LEH  Ha
(OHIOBLIX PbIHKAX;
® H3MEHEHHEM 3aKOHOJATENbCTBA

Poccuiickoii ®enepaunu;

® H3MEHEHHEM MOJUTHUYECKOH CHTYyaLHH;

¢ BIHMAHHEM H3MEHEHHS MHPOBBIX LEH Ha
OTAENbHbIE TOBApbl, ChIPbE;

® HACTYyNJIEHHEM thopc-MaXOpPHBIX




HHBECTHLIHOHHLIX TACB NMPHHHUMACTCA WHBECTOPOM
CAMOCTOATECIILHO nocine O3HAKOMJICHHUSA C
NpaBHJlaMH JOBEPHTENLHOrO YINpaBiICHHSA NMaeBbIM
HWHBCCTHLIHOHHbLIM (bOHIlOM, €ro MHBECTHLHOHHOH

AekiapauMei M OLIEHKH  COOTBETCTBYIOLUMX
PHCKOB.

00CTOATENBCTB H T.0.

IlomMuMO 3TOro, pMCKM HMHBECTUPOBAHHMS B
UeHHble Oymard  BKJTIOYAIOT:  TOBBILLEHHBIH
NMOJIMTHUYECKHI pHcK SKCTPONpHALIHH,
HaJIOroo610KeHHA KOHMHCKALMOHHOrO XapaKkTepa;
JieBasnibBalLIHIO U KosiebaHHe KypcoB oOMeHa BaJIIOT;
MOJNIMTHKY,  HampaBJieHHYI0 Ha  COKpalleHHe
JIOXOJTHOCTH oT HHBECTHLIMIA, BKJ1IIOYAs
OrpaHH4Y€HHWEe HWHBECTHLMH B OTpaciH 3KOHOMHKH,
asnsowmecs cdepoil ocobbix rocynapcTBEHHbIX
HHTEPECOB.

VYnpaeasowas KOMNaHWA TNpelnpUMET BCe
HeoOXoAuMble AeicTBHA 11 obecrieueHus MOAHOM
JOCTOBEPHOCTH H NpaBAMBOCTH MHGOpPMaLMH, Ha
OCHOBE KOTOpO# 6yner OCYIIECTBIIATLCA
npuoOpeTeHHe UeHHbIX Oymar. Tem He MeHee,
HHBECTOp HECET PUCK YMEHbIUEHHA CTOHMOCTH
WHBECTULIMOHHBbIX TMAaeB BMJIOTh JO TMOJHOH ee
notepH. Pe3ynbraThl NeATENbHOCTH yNpaBisoLe
KOMMaHHH B MpOLIOM HE ABJIAIOTCA rapaHTHei
aoxoznos oxzaa B 6yayliem, H pelieHHe O MOKYMKe
MHBECTHLMOHHBIX NaeB NMPHHHMAETCS HHBECTOPOM
CaMOCTOSITENILHO nocJe 03HaKOMJIEHHS c
NpaBUIaMH JOBEPUTENbHOrO YMpaBJieHHs MaeBbiM
HHBECTULMOHHBIM (OHOM, €ro MHBECTHLHOHHO#M

Jexnapalldeii W OLUEHKH  COOTBETCTBYIOLUMX
PHCKOB.
Hononuute nyHkt 29 TIlpaBun ®oHpa

MOAMYHKTOM 7
7) nmedcTBys B KauyecTBE JAOBEPUTENLHOIO
ynpasnsioulero ¢OHAOM, BrpaBe NpPH YCIOBHH

COOMIONIEHNsT  YCTAHOBJIEHHbIX ~ HOPMATHBHBIMH
akTaMmM B cdepe  (HMHAHCOBBIX  PbIHKOB
TpeGoBaHHH, HamnpaBleHHbIX Ha OrpaHHYeHHe
PHCKOB, 3aKlo4aTh JOrOBOPbI,  ABJAKOLIHECS

NPOH3BOAHBIMH Cl)l/lHaHCOBblMH HHCTPYMCHTaMH.

IMoanyHkT 5) nynkra 31. I[Tpasun ®@oHg,

5) cosepluaTh cleaylOLLHe CAENKH HIH AaBaTh
NOpy4YEHHs Ha COBEPLUEHUE CNEYIOIIHX CAENOK:

CIeJKH MO mnpHOOpeTeHHIO 3a  cyeT
MMYILECTBA, cocTaBsouero ¢oHa, o6bekToB, He
npeaycMoTpeHHbx  DenepaibHbIM  3aKOHOM
"O6 HHBECTHLMOHHBIX ()OHAAX", HOPMATHBHBLIMH
aktaMMi B cdepe  (MHAHCOBBIX  PbIHKOB,
WHBECTHLIHOHHOH Jekapauneii GoHaa;

clleiki no 06e3BO3ME3THOMY OTHYKAEHHIO
MMYLIECTBA, COCTaBAIOLLEro (GoHa;

CHIEJIKH, B pe3y/ibTaTe KOTOPbIX yNpaBastoLleH
KOMNaHHeH  npHHMMaeTcs  0OsA3aHHOCT MO
nepejaye  MMyLLECTBA, KOTOPOE B  MOMEHT
NpHHATHA Takol OOA3AHHOCTH He COCTaBifeT
donz;

CAENKH 10 npHOOpeTEeHUI0O  HMYILLECTBa,
ABNAIOUIErOCsl MPEeaMETOM 3ajlora WJIH HHOTrO
obecnieyeHHs, B pe3ylibTaTe KOTOPbIX B COCTaB

HoanyuxkT 5) nyukra 31. I[IpaBun doHaa

5) coBepluaTh CreaylolHre CACIKH HIH 1aBaThb
MOpYYeHHs Ha COBEPLIEHHE ClIEAYIOLINX CAENOK:

ClelkH mno  mnpuobpeTeHHIO  3a  cyeT
MMYLIECTBA, cocTaBisolero GoHa, o6bLEKTOB, HE
npeaycMoTpeHHblx — DeaepanbHbIM  3aKOHOM
"O6 uHBeCTHUMOHHBIX (oHZax", HOPMAaTHBHLIMH
akTaMMu B cepe  (HHAHCOBBIX  PBIHKOB,
HHBECTHLIMOHHO#H Aeksapauueii QoHaa;

CAENKH 1O 06e3B03ME3AHOMY OTHYXKAEHHIO
HMMYLIECTBA, CocTaBAoLIero GpoHx;

CHIEJIKH, B pe3yjibTaTe KOTOPBIX yIpasisioLLeii
KOMMaHHe#l  mpHHMMaeTcs  OOGA3aHHOCTE 1O
nepejaye  HMMyLIECTBA, KOTOPOE B MOMEHT
NPHHATHA Takoi O00A3aHHOCTH He COCTaBlfeT
donz;

CHENKM MO MpHOOpEeTEeHHIO  HMYILECTBa,
ABJIAIOLLErocs TNPeaMETOM 3alora HWJIH HHOro
obecrieueHHs, B pe3y/ibTaTe KOTOPbIX B COCTaB
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(onza BKJIIOYAETCA MMYLUECTBO, ABJAIOILEECS
1IPEAMETOM 3aJl0ra WM HHOTO obecrneyeHus;

JOroBOpbl 3aiiMa WM KPEAMTHbIE AOrOBOPLI,
BO3BPAT JICHEXHBIX CPEACTB MO  KOTOPbIM
OCYUIECTBIIAETCA 3a CYET MMyluectBa ¢oHaa, 3a
MCKITIOYEHHEM  CIIy4aeB MOJYHEHHS JIEHEXHBIX
CpeacTs  and  moralleHus  unM - oOMeHa
WHBECTHLIMOHHBIX MAE€B TNPH HEJOCTATOUHOCTH
AEHeXHbIX CpeiaCTB, cocTaBnMowux ¢oHa. [lpu
3TOM  COBOKYNHbIH  00BbEM  3aJOJXKEHHOCTH,
Noj/ieKallleil noralleHH0 3a CYeT WMYLIECTBa,
cocTaBsfoLlero GoHA, no BCeM AOroBopam 3aiiMa
M KPEAMTHbIM JOrOBOPaM HeE JIO/DKEH MpeBbIlLaTh
20 npoUEHTOB CTOMMOCTH YHCTbIX aKTUBOB (OH.a,
a CpOK TIpHBJIEYEHHMS 3aeMHBIX CPeACTB IO
KaXAOMy J0rosopy 3aiiMa M KpeauTHOMY
J0roBopy (BKjiOYasi CPOK NPOAJICHHS) HE MOXKET
npeBbILIATL 6 MecsLeB;

CIEJIKH perno, MojJiexaulde HCMOJHEHHIO 32
cYeT MMyllecTBa poHaa;

CleNIKH no npuobpereHuio B coctaB (oHzaa
MMYILleCTBa, Haxojsuierocs Yy ynpashstouieit
KOMMaHUKW B JIOBEPHTENIbHOM YMpPAaBJIEHHH MO
HHbIM JOrOBOpaM, H MMYILECTBA, COCTABJIAIOLIErO
aKTHBb! AKLMOHEPHOrO0 HWHBECTHMLIHOHHOrO ¢oHaa,

B KOTOPOM YNpaBJfIOLIa! KOMMNAHUA BbINOJHAET
GYHKUMM ~ €QMHONHYHOTO  WCMOJIHWUTENILHOTO
oprasa;

CIeJKW N0  OTYY)KAEHHIO  MMYLLECTBa,

cocraBngowero ¢oHA, B COCTaB HMMYLIECTBa,
Haxojsllerocs y ympapasiouleii KOMMaHWM B
JOBEPUTEILHOM YNpaBleHHWH MO UHbIM AOrOBOpam,
WM B COCTaB MMYILLECTBA, COCTAaBJIAIOLLETO aKTHBI
aKUMOHEPHOTO  WHBECTHULMOHHOrOo ¢oHma, B
KOTOPOM YMpaBAiOAs KOMMNAHHA BbIMOJHAET
GYHKUMM  €IMHONHYHOTO  WCMOJNHHMTENIbHOrO
opraHa;

coenkd no mpuoOpeTeHHo B coctaB (oHAa

UeHHbIX Oymar, BbIMyLEHHbIX  (BbIOAHHBIX)
YYaCTHUKaMH  yMpaBisilolleld  KOMMAaHWM, HX
OCHOBHbBIMH u npeobianalolMMU
XO34HCTBEHHbIMM  OOLIECTBAMH, JOYEPHUMH H
3aBUCHMbIMH obuecTBamMu ynpasnsiouieH
KOMMNaHWH, a Taloke ChNeLHaTM3MPOBaHHbIM
Jeno3urapyeM,  ayAMTOPCKOH  opraHusauued,
perucTpaTopom;

CleNkH Mo mpuoOpeTeHHIo B cocTaB (oHaa
MMYILECTBA, MpPUHAVIEKAILETO  yNpassioLlei
KOMMaHWH, €€ YYacTHHMKaM, OCHOBHbBIM H

npeobnafalolMM X03siicTBEHHbIM ofLIecTBaM ee
yYaCTHHKOB, €€ JIOYEPHUM W  3aBUCHMbIM
obuiecTBaM, JIMOO MO OTUYKAECHHIO HMMYLIECTBA,
cocTaBsowero GoHA, YKa3aHHbIM JIMLIAM;

cienkd no npuobpereHuio B coctaB (oHzaa

doHAa BKIIOYAETCA WMYILECTBO, SBISIOLIEECS
NpeaMEeTOM 3aJ10ra WIH HHOro obecneveHus;

JIOrOBOpbI 3aliMa MM KpeXWTHbIE JOrOBOpBI,
BO3BpPaT JEHEXHbIX CPEACTB MO  KOTOPbIM
OCYIIECTBIAETCA 3a CYET MMyluecTBa (oHIa, 3a
MCKIIIOUEHHEM CJIy4aeB MOJIyYEHUS JEHEXHbIX
CpeacTs  Juld  mnoraumieHMs  WaM - oOMeHa
WHBECTHLIMOHHBIX MaeB NpH HEJOCTATOYHOCTH
JEHEXHBIX CpencTB, cocraBnsiowux ¢oHa. Ilpu
S3TOM  COBOKYNHbIH  00beM  3a0/DKEHHOCTH,
nojanexauied nOralleHUI0 3a CHeT MMYIIECTBa,
cocTaBjfoLIero GoH, No BceM J0roBopaM 3aiiMa
M KPEAWTHBIM JIOrOBOpPaM He JO/DKEH MpeBbIILATh
20 npoLIEHTOB CTOMMOCTH YUCTBIX aKTHBOB (pOHAa,
a CpPOK MpHBJICYEHHUS 3AEMHBIX CpPEACTB O
KOKIOMY J0ropopy 3aiiMa W  KpeaUTHOMY
JOroBopy (BKJIIOYAs CPOK MPOJJIEHHS) HE MOXKET
npesblliaTh 6 MecaLUeB;

CHEJIKH peno, NoAanexallde HCMOJIHEHHIO 3a
cueT umyllectBa ¢oOHAA, €CIIM  HHOE He
NpelycMOTPEHO HOPMaTHBHBIMM akTaMH B cdepe
(GHHAHCOBBIX PBLIHKOB, JaHHOE OrpaHHYeHHE He
npyMMeHseTcs, B  cllydyae  OJHOBPEMEHHOro
cobmoaeHus cnenyrowmx TpeboBaHuii:

1) cAenKa peno  3aKlovyaercs  Ha
OpraHW30BaHHbIX TOPrax;

2) cymMma nepeoi 4acTu perno,
npeaycMatpuBaiouleii  npuoGpeTeHHe  LEHHbIX

O6ymar B coctaB uMmyllecTBa (OHJA, MEHbLIE
cyMmMmbl Bropoi#i dactu peno. Ilpu stom B ciyyae
3aK/IIOYEHHS CHENKH MO MOKynke (Mpojae)
LEHHBIX Oymar, npejtycMaTpHBalolLei
o0s3aTtenbcTBO Mo obpaTHOil mpojake (MOKyMNKe)
ueHHbIXx Oymar, B uensx Hacroswux IlpaBun
MEPBOii YaCThIO peno cuuTaercs 006A3aTenbCTBO MO
nokynke (mpoaaxe) LUeHHbIXx Oymar, a BTOpO#H
4acTbIO pemno - o00s3aTenbcTBO Mo obpaTHOM
npojaxe (nokynke) LeHHbIX Oymar. B cnyuae
3aKJIIOUEHHS OQHOBPEMEHHO C OJHMM W TeM Xe
JIMLIOM B3aUMOCBSA3aHHBIX CHAENOK KyIUIM-MPOAAXKH
no npojaxe (MOKynke) W NOCjeaylOLIeH MOKyIKe
(npopaxe) ueHHbIX OyMar B LeAAX HaCTOALIMX
[lpasun nepBoii  4acTbio  peMmo  CUMTaeTCA
003aTeNbCTBO, BO3HHUKILEE U3 CAEIIKH MO NpoAaxe
(nokynke) LeHHbIX 6yMar, a BTOPO# 4acThbiO peno -
00s3aTeNbCTBO, BO3HUKLIEE M3 CHEJIKH 1O
nocieayoei nokymnke (Npoaaxe) LEHHbIX Oymar;

3) cymMma nepBoii 4acTH peno,
npeaycMaTpuBaloLleii Npoaaxy LeHHbIX 6ymar u3
uMmyluecTea GOHOa, MNpeBbLIILIAET CyMMY BTOpPOH
4acTH peno;

4) obluee KOJMUECTBO LieHHBbIX Oymar (obiias
CyMMa [JEHEeXHbIX CPEACTB), COCTaB/SIOUINX
aKTHMBbl, C YYETOM LEeHHbIX Oymar (JI€HEXHbIX

UMYLLECTBA y cneHaau3upoBaHHOro cpencm), l'lpHO6peTeHHle (l'lOJ'ly‘leHHl:lX) B COCTaB
ACMNO3UTapus, OLICHIIIHKA, aymrropcxoﬁ aKTHBOB IO l'leBOﬁ 4yacTH peno, A0 NpeKpalueHHA
OpraHH3aluH, C KOTOPLIMH ynpaanmomeifl BTOpOﬁ YacTH peno HE MOXET COCTaBJIATbL MEHEE




KOMUAIIMEH  3aKJIIOUEHbl AOTOBOpHLI, nubo no
OTIMYIACHHIO UMYLLIECTBA YKasaHHbIM JiHLiaM, 3a

HCKJIIOYEHHEM  CJIyHaeB  OIJIaThl  pacXoloB,
lCPCUHCIIEHHBIX B nyHkTe 104  Hacrosmmx
[Ipasun, a TaKxKe HHBIX Cllyyaes,

1peAyCcMOTpeHHbIX HacTosAWMMH [IpaBunamu;
CAeNKH Mo mpuoOpeTeHHo B cocTaB ¢oHaa

lcuHbix  Oymar, BbIMYLIEHHbIX  (BblAAHHBIX)

ynpaBnsioLleil KOMNaHHue, a Takke aKLIHOHEPHbIM

MHBECTULIMOHHBIM  (POHAOM, aKTHBBI KOTOPOro
HaxoadTcs B JOBEPHTENbHOM  yMNpaBlieHHH
ynpasnsiouied  KOMNaHWM  WIH  QyHKUMH
€AMHOJIMUHOrO MCIOJHUTENBLHOrO opraHa

KOTOPOro OCYLUECTBJIAET YNpaBiAoLlas KOMITaHHUA,

KOJMYEeCTBa LEHHbIX OyMmar (CyMMbl ACHEKHbBIX
CpeacTB), npUHOOpeTeHHBbIX (MONYUEHHBIX) MO
nepBoH YacTH peno;

5) CpOK MCMOJIHEHHSI BTOPOH 4acTH peno He
npesbiiiaeT 30 aHeH ¢ JaThl 3aK/IIOUEHUS CAENKH
peno;

6) Ha MOMEHT 3aK/lOueHUs CHAEIKH peno
3MMTEHTOM LIEHHbIX Oymar, B OTHOLUEHHUH KOTOPbIX
3aKjlloueHa yKa3aHHas CJejlka, He PpacKphbiTa
MHQOpMaUMA O  MPUHATHM  pelleHdss o
peopraHM3aLMi 3MHTEHTa, O KOHBEPTALIMH LIEHHBIX
O6ymar, o nmnpaBe BiajenbuUa LUEHHbIX Oymar
NpeabABUTbL MX K JOCPOYHOMY moraileHuto, o6
oTkaze MAM 00  OTCpPOYKE  MCMOJHEHWS
0053aTenbCTB NO LUeHHbIM OyMarawm;

7) Ha MOMEHT 3aKIIOUEHHS CHAENKH PEemno
NpOCpoYKa HCMOJIHEHUS JEHEXHbIX 00s3aTenbLCTB
No UEHHbIM OymaraM, B OTHOLUEHHH KOTOpPbIX
3aKJIl0YeHa yKa3aHHas clelika, COCTaB/ISeT MeHee 7
JHEi;

8) Ha MOMEHT 3aK/IOUEeHUA CAENKH DPErno He
packpbiTa MHGOpPMaLMs O MPHUHATHU PELUEHHS O
NpU3HaHUM  OMUTEHTa  LEeHHbix Oymar, B
OTHOLUEHUH KOTOPBIX 3aKjlOuaeTcs YyKa3aHHas
caenka, 6aHKpoToM;

clenkd Mo npvobpereHHo B coctaB (oHAaa
MMyLUECTBAa, Haxojdulerocs Yy Yympasiasiouied
KOMMAaHWKW B JIOBEPUTENIbHOM YNpPaBICHWH MO
MHBIM JIOTOBOPaM, U MMYILLECTBA, COCTABJIAIOLIErO
aKTHBbI aKUHOHEPHOrO WHBECTHLMOHHOro ¢oHAa,
B KOTOPOM YNpaBisiol{as KOMMAaHHSA BbINOIHAET

GYHKUMM ~ €OWHOIMYHOIO  MCMOJIHMTENBLHOro
oprasa;
CAENKM MO  OTUYXM/JIEHHIO  HMYLIECTBA,

cocrasnsouero ¢oHa, B COCTaB HMMYILECTBA,
HaxoAsllerocs Yy YynpaBisiolledl KoMnaHHMM B
JOBEPHUTENLHOM YTPAaBJIEHHH 0 HHbIM J0rOBOpaM,
WM B COCTaB MMYILECTBA, COCTABIIAIOLLErO aKTHBbI
aKLMOHEPHOIO  WHBECTHLMOHHOro  ¢OHJa, B
KOTOPOM yYNpaBNsOLIAs KOMIIAHHWS  BbIMOJIHAET
GYHKUMM  €MHOJMYHOTO  WCHOJIHMTENBHOro
opraHa;

caelku o npuoGpereHuo B cocraB ¢oHaa

UeHHbIX OyMar, BbIMyLIEHHBIX  (BbIAaHHBIX)
yuyaCTHMKaMH  YNpaBisiolieil  KOMMaHHM, MX
OCHOBHBIMH H npeobnaaaoumMu
X031MCTBEHHbIMK  OOllleCTBAMH, JOYEPHHMH H
3aBHCHMBIMH obuecTpamu ynpasnsoeH
KOMMAaHHWK, a TaKkke CrEeLUaJTH3MPOBaHHBIM
Jeno3uTapueM,  ayAWTOPCKOH  OpraHusauMes,
perucTpaTopom;

clenKkH Mo npuoOpeTeHHMIO B cocTaB (OHAA
MUMYLLECTBa, IPHHAMIEKALIErO  yNpaBJstoLe
KOMMaHWH, €€ YYaCTHMKaM, OCHOBHBIM U

npeoGaJaloUIM X03HCTBEHHBIM 00LLECTBAM €€
YYaCTHUKOB, €€ [JOYEPHHM W  3aBHCHUMBIM
oblecTsam, JHUOO MO OTUYKAEHHIO HMYLIECTBA,
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COCTAaBJIAIOLLErO (PO, YKAZANIILIM JIHIM,

caenku no npuobperennio 1 cocran o
MMYLIECTBa y CHCIHAIHIPOBANITIONO
Jeno3uTapus, OLICHLLHKA, ayropekof
OpraHu3alMM, C  KOTOPbIMH  yHpasisiouleii
KOMMaHWel 3aKkilloueHbi  A0roBopbl, JAbO 110
OTYYXKAECHHIO MMYLLECTBA YKa3aHHLIM JIMIAM, 3
MCKJIIOUEHHEM  CllyyaeB  OMiaTbhl  PacXo/loB,
nepeuucneHHbix B nyHkre 104 HacTosumMx
[Mpasun, a TaKKe MHBIX cnyuaes,

npeaycMOTpeHHBIX HacToAwuMH [1paBunamu;
CHEeNKH Mo MnpuoOpeTeHHI0 B cocTaB (oHia

UeHHbIX  Oymar, BbilyleHHBIX  (BbIAAHHBIX)

ynpasisioleil KoMrnaHuen, a TaKke aKLUIHOHEPHbIM

MHBECTHLMOHHBIM (OHJIOM, aKTHBbI KOTOpPOro
HaXOAATCA B  JIOBEPHTENIbHOM  YNPaBIE€HHH
ynpaefsoledl  KOMNaHWM ~ WIH  QyHKUMH
€IMHOJIUYHOrO MCTIOJIHUTENbHOTO opraHa

KOTOPOro OCyLUECTBIAET YnpaB/ifgiolias KOMNaHHA,

34. Tlo coenkamM, COBEpLLEHHBIM B HApYLIEHHE
TpeboBaHuii noanyHktoB 1, 3 u 5 nynkra 31
Hactosumx IlpaBun, ynpasadiouias KOMMaHHsA
HeceT o0s3aTenbcTBa JIMUHO W OTBEYAET TOJIBKO
npuHajiexaiiym el umyinectsoM.  lonrw,
BO3HHMKLIWE 0 TaKUM 00A3aTeNIbCTBaM, HE MOTrYT
NoralaThbCi 3a CUET MMYLIECTBA, COCTaBAIOLIErO
¢oHa.

34. Ilo caenxam, COBEPLUIEHHBIM B HapyLIEHHE
TpeboBaHuii noAanyHkTa 7 nyHkTa 29, NOANYHKTOB
1, 3 u S5 nyukra 31 Hacroawux Ilpasun,
ynpaBinsiolas KOMNaHUs HeceT o00s3aTesbCTBa
JUYHO M OTBEYaeT TONbKO MpPUHALIEKAIIUM €i
uMyliecTBoM. [loary, BO3HMKIIKME 1O TaKHUM
oba3aTrenbCcTBaM, He MOrYT MOrawmiatbCs 3a CYeT
MMYILLIECTBA, COCTaBNAOLIEro GoHA.

42. CnocoObl Nosly4eHus BBIMMCOK M3 peecTpa
BJlafe/bLiEB MHBECTHLIMOHHBIX NAEB:

[Tpn oTCyTCTBMM yKka3aHWs B JaHHBIX cHeTa
MHoro crnocoba mMpeaocTaBleHHs BBIMTMCKH OHA
BpY4aeTCs JIMYHO y PErUCTPaToOpa 3asBUTEMIO HIIH

42. Cnoco0sl nojyueHHs BBITHCOK U3 peecTpa
BJIaJI€NbLIEB HHBECTHLIMOHHBIX TaEB!

Brinucka u3 peectpa BnajienbLeB
MHBECTULIMOHHBIX MaeB B 3JIEKTPOHHOH ¢opme,
HanNpaBseTCs 3as4BUTENIO B SNIEKTPOHHOH dopme

ero  MpEeACTaBHTENIO,  JEHCTBYIOIlEMY  Ha | 3JIEKTPOHHOH MOANMMCHIO PErUCTPATOPA.
OCHOBaHMM JoBepeHHocTH. [lpu npeacraBneHun [Ipn OTCYTCTBMM YyKa3aHMs B AaHHBIX Cuera
BLIMHUCKM MO  3ampocy  HOTapHyca  WJM | HHOro cnocoba npeaocTaBleHUs BBIMMCKKM OHa
YMOJIHOMOYEHHOrO 3aKOHOM rOCYJapCTBEHHOrO | BpyuaeTcs JIMYHO Y PerucTpaTtopa 3asBUTENIO WM
opraHa  OHa  HampaBiseTcs MO  ajpecy | ero  NpeACTaBUTENO,  ACHCTBYIOUIEMY — Ha
COOTBETCTBYIOLIEr0  HOTapHyca WM  OpraHa, | OCHOBaHWM aoBepeHHocTH. Ilpu npeacrasieHuu
yKa3aHHOTO B 3amnpoce. BLIMHCKM MO  3ampocy  HOTapHyca WM
YMOMHOMOYEHHOrO  3aKOHOM  rOCYyJapCTBEHHOrO
opraHa  OHa  HampaBiseTcs MO aJapecy
COOTBETCTBYIOILErO  HOTapHyca WM  oOprasa,
yKa3aHHOro B 3anpoce.
88. HHBecTHLHOHHbIE nau MOryT 88. HHBecTHLIHOHHbBIE nau MOoryT
0oOMeHMBaThC Ha MHBECTULIHOHHbIE Mau: 00MeHHBaTbCS Ha HHBECTHLIMOHHbIE NaH:
e OrtkpbiTOro MHJIEKCHOTO naeBoro e OTKpLITOro HAaeBOro HMHBECTHLMOHHOrO
MHBECTHLIHOHHOrO (oHaa  «bupkesas ¢onna akuuii «[lnowanp [Nobeabi»;

nnotaab — Mupexkc MMBB»;

e OTKpBLITOrO NaeBOr0 HWHBECTHLIUOHHOTO
¢donpa CMeLLaHHbIX WHBECTHLIUM
«PoxnecTBeHka»,

e OTKpbITOr0O MaeBOro MHBECTHLMOHHOTO
¢doHna obnuraumit «Bonxonka — ¢oHA
obnuraLmii»;

e OTKpLITOro MaeBoro HMHBECTHLUHOHHOIO
¢donaa aexexHoro peiHka «BTh — ®ona
JleHexHOro pbiHKa»;

® OTKpbLITOrO MaeBOro HMHBECTHLHOHHOIO
¢donna akuuii «BTh — ®oHa Akuuii»;

®  OTKpLITOr0 MaeBOro HMHBECTHUHMOHHOIO
douga obauraumii  «BTb -  ®onp




OTKpBITOro MNaeBoro HHBECTHLIHOHHOIO
donna axumii «KpacHas nnowanp —
aKUMM KOMIIAHWI C rocCyJapCTBEHHbIM
yudacTuem»;

OTKpBITOro NaeBOro MHBECTHLIMOHHOIO
donaa akumii «TpuymdanbHas nnowas —
doHn  npeanpustHii  HedTerazoBoro
CEKTOpa»,;

OTKpblTOFO naesoro HWHBECTULUOHHOIO

donpa akuuit «3amockBopeube — GOHA
SHEPreTHKU»;

OTKpLITOrO MaeBOro MHBECTHLIMOHHOTO
donpa akumii  «OcTaHkuHO — GoOHA
TEAEKOMMYHUKaLM»;

OTKpbITOrO MAeBOr0o MHBECTHULIMOHHOIO
donna akuuit «Tpy6GHas nnowans — Goun
METaUTyprum»;

OTKpblTOFO Nnaesoro HWHBECTULIMOHHOIO

donna akumit «3Be3gHblii  GynbBap —
3ge3abl BPUK»;

OTKpBITOrO MaeBoOro HMHBECTHLIMOHHOTO
doHpa akumit «OxoTHblit pag — ¢oug
npeanpusTHii noTpedUTENBCKOro
CEeKTOpa»;

OTKpBITOro nNaeBoro MHBECTHLIMOHHOTO
¢donna akuuii «Inowanw Mobeabi»;

OTKpBITOr0 NaeBoro HMHBECTMLIMOHHOTO
doHaa AeHexxHoro puiHka «BTB — ®ona
JeHexHoro pbiHka»;

OTKpBITOrOo MaeBoro HMHBECTHULIHOHHOTO
¢doHna akuuii «MaHexxHas naowaab —
¢dboHAa aKkLMii».

ObauraumMH moc»,

OTKPLITOrO NaeBOro HMHBECTHLIHOHHOTO
¢donna akuuit «BTB -  ®oup
ONeKTPO3HEePreTUKH»,

OTKPLITOrO MaeBOro HMHBECTULIMOHHOTO
¢doHaa cMmellaHHbIX UHBeCTHUMIT «BTB —
®onp CHanaHCUPOBaHHbIH»,

OTKPBITOrO MaeBOro WMHBECTHLIMOHHOTO
tdonpa akuuiik  «BTB -  ®oun
[TepcnekTHBHBIX MHBECTHLIMIH,

OTKpPBITOrO MAaeBoOro WMHBECTULIMOHHOrO
¢oHna  akumuii  «BTB -  ®oug
[peanpusTuit ¢ rocyaapcTBEHHbIM

y4acTHeM»,

OTKPLITOrO MaeBOr0 HMHBECTHLIMOHHOTO
doHna  akumii «BTB -  ®doHpg
TenekoMMyHUKaLHii»,

OTKPLITOr0 MaeBOro HMHBECTULIMOHHOTO
tdoHpa akumii «BTB -  ®oup
Merannyprum»,

OTKpLITOrO MaeBOro WMHBECTHLIMOHHOTO
¢donna obnuraumii «BTB - ®oHp
EBpoobnurauuii»,

OTKPLITOr0 MNaeBOro HMHBECTHLIMOHHOIO
¢onpa  akumit  «BTB -  Doupg
Hedrerazosoro cekropa»,

OTKPLITOro naesoro HHBECTHLHOHHOIO

donpa akuuii  «BTB -  ®oua
[NoTpeburensckoro cekropa»,
OrtkpbiTOro MHOEKCHOro naeporo

nHBecTHUHOHHOTO donaa «BTb — Muaeke
MMBB»,

OTKpPBITOrO MaeBOro HMHBECTHLIMOHHOTO
¢onpa obaurauuii «BTb — doHa
Ka3Hnaueickuii»,

OTKPBITOrO MaeBOro HMHBECTHLMOHHOIO
¢donaa akumii «BTh — BPUK»,

OTKPLITOrO MAaeBOro HMHBECTHLIMOHHOTO
¢donpa akumit «BTh — ®onn 'obanbHbix
IAMBUICHIOB».




Bcero npomwmto, nponymepogano u CKpenneHo
nevatbio 7/ 7 ( \Q\N (€% Y nucos.
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