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U3MEHEHUS u JOIIOJAHEHHNSA
B IIPABWJIA JOBEPUTEJIBHOI'O YIIPABJIEHHUS

OTKPBITHIM NaeBbIM HHBECTHIIMOHHBIM q)ounom axumii «<BTHh < BPUK»
(Ipasuna ®ouua 3apeructpuposannt ®KUB Poceuu 11 aarycra 1997 r. Ne 0042-46/539678)

Ilo Bcemy Tekcty [IpaBun 1OBEpUTENBHOrO yNpaBleHUss OTKPHITHIM NaeBbiM HHBECTHLHOHHLIM (DOHAOM
akuuiit «BTb — BPHK» (nanee — INpasuna ®onaa) cnoBa «HOPMaTHBHBIMM HPABOBLIMH aKTamMu (eepaibHOrO
OpraHa UCTOJIHMTE/ILHON BJIACTH MO PbIHKY UEHHbIX OyMar» B COOTBETCTBYIOLLIMX MajeKax 3aMEHUTb CJOBaMH
«HOPMaTUBHBIMH aKTaMH B cdepe PHHAHCOBBIX PHIHKOB» B COOTBETCTBYIOLIMX Najiexkax.

[To Bcemy Tekcty Ilpasun @onaa (3a uckioueHneM MOAMYHKTOB 1), 2) myHkra 106 ) crnioa «geaepanbHblii
OpraH UCMOJIHUTEIbHOMN BIIACTH MO PLIHKY LIEHHbIX OyMar» B COOTBETCTBYIOLIHX Maexax 3aMEHUTh CI0BaMH

«bank Poccuu» B COOTBETCTBYIOUIMX MaacxKax.

Crapas peaakumn

HoBas pepakuus

22. HHBecTHLMOHHAas  NOJMTHKA  YNpaBSIOEN

KOMITaHHU:

HHBecTMLIMOHHOI NOJUTHKOH
ynpasiftoei KOMIMAaHHUH ABngeTCA
JOJNrOCPOYHOE BJIOXKEHHE CpPEJCTB B LIGHHBIE
Oymaru.

22. MuBecTMUMOHHas  NONWTHKAa  ynpaBasioLieH

KOMITAHHUH!

WHBecTHLUMOHHON  NONMTHKON  ynpaensiolei
KOMIIAHHWK SBJSETCS JAOJTOCPOYHOE BIIOXKEHHE
CPeACTB B LieHHble OymMarn M KpaTKocpouHoe
BJIOKEHHE CPEACTB B MMYLUECTBEHHbIE MpaBa U3
¢GblOYEpPCHBIX W OMUWOHHBIX  JOrOBOPOB
(xontpakToB). HMmyuiecTBeHHble TpaBa M3
¢bblouepcHbIX M ONUMOHHBIX  JOrOBOPOB
(KOHTPAKTOB) MOTyT COCTaBIATb AKTHUBbI (oHIa
NPH YCIOBHMH YTO:

1) ykazaHHble AOroBOpbI 3aKJIOYEHbl Ha
Toprax  (GOHOOBLIX, BalIOTHbIX OWpK B
COOTBETCTBUM  C  YTBEPHAEHHbIMH MMM
cneunduKaursaMH, onpeaensoluMu
CTaHJapTHble  YCIOBWUA  COOTBETCTBYIOLIHMX
JAOrOBOPOB (KOHTPAKTOB);

2) cyMMa BeJIMYMH OTKpPLITOW ANWMHHOH
NO3MLMK 1O BceM (BIOYEPCHBIM W ONLIMOHHbIM
J0roBopam (KOHTPaKTaM) He NMpeBLILLAET:

CyMMy JEHEMHBIX CpencCTB,
COCTaBJIAIOLIMX aKTHBBI OHA H HAXOAALMXCA Y
npo¢ecCHOHAIbHBIX YHaCTHHKOB pPbIHKA LIEHHBIX
Oymar, 3a BBIYETOM CyMMbl 00s3aTe/lbCTB MO
nepejaue JAEHEXKHbIX CPEACTB, COCTABIAIOLIMX
akTHBbl (hoHOA, MO caenkaM, He ABASIOLIUMCS
NPOU3BOAHBIMHU ¢huHaHCOBbLIMU
MHCTPYMEHTaMH); U

CYMMY JEHEKHBIX CPEACTB, BKJIHOYast
MHOCTPaHHYI0 BJIIOTY, COCTaBJAIOLIMX aKTHBbI
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doHna, Ha 6aHKOBCKHX CyeTax; U

CyMMY AEHEMXHBIX CPEACTB,
COCTAaBJAOWMX  aKkTHUBbl  ¢oOHAA, BKIKOUas
HHOCTPaHHYIO BAJIOTY, BO BK/1aJaX B KPeJUTHbBIX

opraHu3auMsx, MMEIOLIMX pEATHHT
JOJITOCPOYHOR KPEAUTOCNIOCOOHOCTH HE HIWXKe
YPOBHS "BBB-" no knaccupUKaLuH

pelTuHroBbix areHTcTB "®uTu Peiitunre” (Fitch-
Ratings) unu "Cranpapt sua Iypc" (Standard &
Poor's) nu6o He Hwke ypoeus "Baa3" no
KIacCUPHUKALMM  PEHTHHrOBOrO  areHTCTBa
"Myaunc Muecrope Cepeuc” (Moody's Investors
Service); u

CTOMMOCTb FOCYAApPCTBEHHBIX LIEHHBIX
Oymar Poccuiickoit denepaumnu, cocTapsiomme
aKTWBbl  (OHZA, KOTOpbIE  JOMYLUEHBI K
OpraHM30BaHHLIM TOPraM M YCIOBHSMH BbIMYyCKa
KOTOPBIX HE NpeJyCMOTPEHO OrpaHHuYEHHE HX B
oboporte; u

CTOMMOCTb obnurauui MHBIX
SMMTEHTOB, COCTaB/SIOLIMX aKTHBbl (oHAa,
HMEIOILHX peHTHHT He HWke YpoBHs "BBB-" no
K1acCHHKAUMK PEHTHHIOBLIX areHTCTB "MHTY
Peritunre” (Fitch-Ratings) unu "Cranpapt sHA
ITypc" (Standard & Poor's) 1160 He Hike ypoBHs
"Baa3" no wiaccHHKALMK PEeHTHHrOBOro
areHtctBa  "Mymuc  HMueectopc  Cepeuc”
(Moody's Investors Service);

3) BenMuMHA  COBOKYMHOH  KOPOTKO#H
no3MuMu no (¢bloYEpCHbBIM M OMLIMOHHBIM
KOHTpaKTaM (paccUMTbIBAE€TCS O JOrOBOpaM C
OOHMM M TeM 3Ke ©0a30BbIM aKTHBOM) He
NPeBbILIAET BENHUYHUHY TNOKPBITHA COBOKYNHOH
KOpOTKOM  no3uuMH  (pacCUMTBbIBAaeTCs MO
akTuBaM (oHOa, M3MEHEHHWE LIEH Ha KOTOpble
KOppeJlUpyeT ¢ H3MEHEHHEM LieH Ha 0a3oBbli
aKTHB).

[Tyukr 23.1. Tlpaeun @oHaa AONOAHHUTD
NOANYHKTOM 8)

8) HMylluecTBEHHble MpaBa W3 (PLIOYEPCHBIX H
OIMLHOHHBIX JOrOBOPOB (KOHTPAKTOB), 0a30BbIM
aKTHBOM  KOTOpbIX  SBISETCS  HMYLLECTBO
(MHIZeKC), npeaycMOTpeHHOe NyHKToM 23.6.
HacTtosmmx I1paBun.

Hononuuts [Ipaeuna ®onpa nyHktom 23.6.

23.6. Ilon 6a30BbIM aKTHBOM (PbIOYEPCHBIX H
OMNLHOHHBIX JOroBOpoOB (KOHTpaKTOB),
yKa3aHHbIX B noanyHkre 8 nyHkta 23.1
HacTosKX [IpaBun noHumaloTes:

a) HHOEKChl, paccyuTaHHble  (POHAOBLIMH
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6upkaMH TONBLKO MO COOTBETCTBYIOIIEMY BHAY
UeHHbIX Oymar (akuumsM und obnuraumsm),
NpeAycMOTPEHHbIX mNyHkTOM 23.1 HacTOAlMX
[paBu;

6) uMyLlecTBO, yka3aHHoe B noamyHkrax 1-7
nmyHkra 23.1. HacToswwmx [lpasun;

B) HMYyLIECTBEHHble MNpaBa M3 (PLIOUEPCHBIX
JIOrOBOPOB (KOHTpakTOB), 6a30BbIM  aKTHBOM
KOTOPbIX SABIfAETCS MWMYLUECTBO MM HHIACKC
npeayCMOTpeHHble MOANYHKTaMH  «a», «6»
HaCTOSALLEro MyHKTA.

Hononnuts [TpaBuna @oHaa nyHkTom 24.1.

24.1 B cnyyae BKJIIOUEHHUS B COCTAB AKTHBOB
¢$oHAa MMYILECTBEHHBIX MpPaB M3 QbIOYEPCHBIX H
ONLIHOHHBIX JIOrOBOPOB (KOHTpaKTOB),
TpeGoBaHUA K CTPyKType akTuBoB (hoHaa
NPUMEHAIOTCE C  Y4YETOM  YCTaHOBJIEHHbIX
HOpMaTHBHbLIMU akTaMH B cdepe (PHHAHCOBBIX
pbiHKOB  TpeOOBaHMi,  HanpaBl€HHBIX  Ha
OrpaHHYEHHE PUCKOB.

[Ipy npyMeHEHHH YCTaHOBIEHHBIX HACTOALLHMH
[MpaBunamMu TpeGoBaHMI K CTPYKTYpE aKTHBOB
¢doHAa CTOMMOCTb HMMYLUECTBA, NpPHMEHAEmas
IJs ompeliesieHUs CTPYKTYpbl akTuBoB (oHAa,
YBENUYUBAETCSA HA BEJIMYHHY OTKPHITOH AJTMHHOMN
NO3ULIMH, OMnpeaeneHHy10 B nopsake,
YCTaHOBJIEHHOM HOPMaTHBHLIMH aKkTamMH B cepe
GUHAHCOBLIX PpBLIHKOB, MO (blOYEpCHBIM U
OMUMOHHBIM AOroBOpaM (KOHTpakTam), 6a30BbIM
aKTHMBOM KOTOpPbIX ABNSETCA 3TO MMyLIeCTBO. B
cllyyae eclii B COCTaB aKTHBOB HE BXOJAHWT
MMYLLECTBO, sBisoLlieecs 06a30BbIM aKTHBOM
¢dblOYEpCHBIX M ONUMOHHBIX  JIOFOBOPOB
(KOHTpPaKTOB), MO KOTOPbLIM  OMpeAenseTcs
BEJIMYMHA OTKPLITOH IJIMHHOHW TMO3MLMH, MpH
NpUMEHEHHH TpeOOBaHUH K CTPYKTYype aKTUBOB
CTOMMOCTb YKa3aHHOTO WMYILECTBA CUHTAETCH
PaBHOM BeNUYKHE OTKPBITON MJIMHHON MO3HLIMK.

CyMMa BeJIMYMH OTKPLITOH AJHHHON MO3HLMH,
ornpeaeneHHbIX 10 (PbIOYEPCHBIM U OMUHOHHLIM
aoropopaM  (KOHTpakTam), 06a30BbIM aKTHBOM
KOTOPBIX fABJAIOTCA MHAEKCHI, PaCCUUTAHHbIE MO
aKUHMAM, UK QblovepCHble KOHTPaKThl, 6a30BbIM
aKTMBOM  KOTOpbIX  SBIAIOTCA  WHIEKCHI,
paccuUMTaHHbIE N0 aKLKAM, HE MOXKET MpeBbILIATD
30 mpoLEHTOB CTOMMOCTH aKTHBOB (poHAA.

CyMMa BENHUYHH OTKPbITOH UIMHHOM MO3HLIMH,
onpeaeneHHbIX Mo (bOYEPCHBIM H ONMLIMOHHBIM
norosopaM (KoHTpakTam), 6a30BbIM aKTHBOM
KOTOPBIX SBIAIOTCA HHACKCH!, PACCUHTAHHBIE MO
obnavraumaM, Wi (QbloyepCHbIE KOHTPAKThI,
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6a30BbIM aKTHBOM KOTOPBIX ABJISIOTCA WHAEKCHI,
paccuMTaHHble MO OOJWraLusaM, He MOXeT
npesbiwath 30 MPOLEHTOB CTOMMOCTH aKTHBOB
¢oHpa.

BennunHa OTKpHITOH KOPOTKOH MO3ULMH MO
(QbIOYEPCHLIM W OMLMOHHBIM  JIOTOBOpaM
(kOHTpakTam) He JOJDKHA NpeBhILATDL
OrpaHUYEHU, YCTAHOBIEHHBIX HHBECTHLHOHHOH
Jexnapalyeii B OTHOILUEHWH  MMYILLECTBA,
apnslollerocs 6a3oBbIM  AKTHMBOM  YKa3aHHBIX
JOroBOpPOB  (KOHTPAaKTOB) WM  (bIOUEPCHBIX
KOHTPAaKTOB, fABAfOUIMXCS 6a30BbIM aKTHBOM
yKa3aHHbIX JdoropopoB (koHTpakTtoB). Ecau
0a30BbIM aKTHBOM YKa3aHHbIX (BIOYEPCHBIX H
OMUMWOHHBIX JOTrOBOPOB (KOHTPAKTOB) fBIAETCH
MHIEKC, paccUuThiBAcMblii Ha  OCHOBaHWH
COBOKYMHOCTH LIEH Ha aKuUM{, TO BelW4MUHA
OTKPLITOH KOpPOTKOH MO3HULKMM MO TaKuM
JoroBopaM (KOHTpaKTaM) MOJKET COCTaBIATb He
6onee 30 NpOLIEHTOB CTOUMOCTH aKTHBOB (hOH/A.

BennunHa OTKpbITOH KOpPOTKOH MO3ULKM MO
GbIOYEPCHBIM M OMUMOHHBIM  IOrOBOpam
(KOHTpaKTam) He  JOJIKHa npeBbILATL
OrpaHHYEHHH, YCTaHOBIEHHbIX HHBECTHLIMOHHOM
Jekjapauvedl B OTHOLIEHHH  HMMYLLECTBA,
apnsioulerocs 06a30BbIM aKTHMBOM  YKa3aHHbIX
JOroBOpOB  (KOHTPAkTOB) MAH  (bIOYEPCHBIX
KOHTPAKTOB, fBAAOLIMXCA 0a30BbIM aKTHBOM
yKa3aHHbIX JA0roeopoB (koHTpakToB). Eciu
6a30BbIM aKTMBOM YKa3aHHbIX (BIOYEPCHBIX H
OMUHMOHHBIX JOrOBOPOB (KOHTPAKTOB) SBJSETCA
MHIEKC, pacCUMTbIBAEMbli Ha  OCHOBaHHHM
COBOKYMHOCTH LieH Ha oOaMraluH, TO BEIMYHMHA
OTKpbITOH KOpPOTKOH TMO3MLUMM MO  TaKHM
JIOrOBOpaM (KOHTPaKTaM) MOXET COCTaBJIsATh HE
6onee 30 npoLEHTOB CTOUMOCTH aKTHBOB (PoHA.

25. Onwucanue

PHCKOB, CBA3aHHBIX c
MHBECTHPOBAHUEM B 06beKTHl,
NpeaycMOTPEHHbIE MHBECTHULIMOHHOH
Jneknapauuei.

Vnpaensiomiaa KOMMaHUS HE  rapaHTHpYyeT

JOXOAHOCTL WHBecTHUMIT B (oHa. Bnapenbupt
MHBECTHLMOHHLIX MAaeB HECYT PHCK YObITKOB,
CBA3aHHBIX C UBMEHEHUEM PbIHOYHOH CTOMMOCTH
MMYLIECTBA, COCTABAAOLIEro GoHa.

CTOMMOCTb HMHBECTHULIMOHHBLIX MaeB MOXET Kak

25.

Onucanue PHCKOB, CBA3aHHbIX c
WHBECTHPOBaHHEM B 06beKThl,
NpeAyCMOTPEHHBIE MHBECTULIMOHHO
Jexnapatue.

WHBecTHpoBaHHe B LiIEHHble Oymaru CBS3aHO C
BLICOKO# CTEMEHbIO PUCKOB, U HE MOApPa3yMeBaeT
rapaHTHi, BO3BpaTY  OCHOBHOM
MHBECTHPOBAHHON CYMMBb!, TaK H MO MONYUYEHHIO
Kakux-nubo 10X010B.

Kak no

I/IHBCCTHPOBaHHe B COOTBETCTBHHU C HacTosluei

yBENUYHBATLCA, TaK W  YMEHbINATbCA B MHBECTHLMOHHOM Aeknapauueii H
3aBUCUMOCTH  OT  M3MEHEHHS  PbIHOYHOM HOPMAaTHBHLIMH aKTaMM B cdepe (PUHAHCOBBIX
CTOMMOCTH OOBEKTOB HHBECTHPOBAHHS. pbiHKOB B WMYLIECTBEHHBIC — NpaBa Mo

(GbloYepCHBIM M OMLUMOHHBIM  JIOrOBOpam
HHBecTHpoBaHHe B 06bEKTbI, NEPEHHUCIIEHHBIE B (KOHTpaKTam), [pe /1y CMATPHBAIOLIHM
n. 23 uacroawux IlpaBun, cBS3aHO C pUCKaMH, npuobpeTeHne 6a30BOr0 aKTHBA, ubo
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ABJIAIOUIMMHCA CJIEACTBHEM BHELIHUX (akTOpoB,
a IMEHHO:

MHPOBbLIMH Q)HHaHCOBbIMPl KPHU3HUCaMH;

BO3MOXKHOCTbIO AedoiTa rocyAapcTsa no CBOHUM
o0s3aTenbLCTBAM;

6aHKpOTCTBOM 3MHTCHTOB,
O6llleMPlp08blM NagcHHUEM LICH,
HU3MEHCHHEM MPOLUCHTHbIX CTABOK;

NOTEPSAIMH, CBA3aHHBIMH C HEBO3MOXKHOCTBIO MITH
HEMNoJIHOM BO3MOXHOCTbIO
noptdens ueHHbIx Gymar;

peayiu3aumru

H3MECHCHHEM 3aKOHOAATENbCTRA,
H3MEHEHHEM MOJIMTHYECKOH CHTYaLHH;

BIMAHHEM  M3MEHEHHS MHPOBBIX LEH Ha
OT/ZeJIbHbIE TOBaphbl, ChIPbE;

HacTyrnieHHeM (OopC-MaXKOPHbIX OOCTOATENLCTB
M T.0.

Vnpasnsiomias KOMMaHWA MNpeanpuMer  Bce
HeoOxoauMble JeficTBus juis  obecrieyeHus
MOJHOH  JOCTOBEPHOCTH M MNpaBAHBOCTH
uHpopMalMH, Ha OCHOBe KOTOpoil Oyaer
OCYILECTBIATLCA MPHOOpETEHHE LEHHBIX Gymar.
Tem He Menee, npuoOperaTenb HeceT pHCK
YMEHbILUEHHS CTOUMOCTH MHBECTHLIHOHHBIX MaeB.
PesynbraThl  pmeATenbHOCTM  ynpaBasioleit
KOMIMAHWH B MPOLIIOM He ABNSIOTCS rapaHTHe
aoxonoB ¢oHaa B OyaylieM, H pelieHHe O
NOKYNKe WHBECTHLHOHHBIX MaeB MNpHHHUMaeTCs
npuobpeTaTenem CaMOCTOSTENBLHO nocje
o3HakomyieHus ¢ [lpaBunamMu noBepHTeNbHOrO
yNpaB/ieHHs! MaeBbIM WHBECTHLIMOHHBIM (OHAOM,
ero WHBECTHLMOHHOH Jekwiapauueii M OLEHKH

COOTBETCTBYHOLIUX PUCKOB.

NoNyYeHHe  f[0X0Ja OT YBEIHYEHHS  €ero
CTOUMOCTH  (OTKpbITHE UJIHHHOM  MO3KHUMH)
CBAI32HO C PbLIHOYHLIM pHcKoM 6a30BOro akTuBa
(pucKa CHIXKEHHS €ro LieHbl).

MHBecTHpoBaHHe B COOTBETCTBMH C HacToALIEH
HHBECTHLHOHHO#H Jexiapauuei H
HOPMATHBHBIMK akTamMM B cdepe (HHAHCOBBIX
PHIHKOB B HMYLIECTBEHHble  MpaBa Mo
QbIOYEpCHBIM M OMUMOHHBIM  JOrOBOpaM
(KoHTpaKkTam), NpeaycMaTpHBaIOLLIUM
oT4y>KAeHHe 6a30BOro akTHBa, MO0 MonyueHHe
Jl0X0/1a OT CHHIXKEHHS €ro CTOMMOCTH (OTKpbITHE
KOPOTKOH MO3HLMHK) Bll€YET KaK CHHXKEHHE pUCKa
YMEHBbLIEHUS CTOMMOCTH aKkTHBOB ()OHAA, TaK W
CHHMXKEHHE WX JOXOAHOCTH.

Vnpasnsiomas KOMNaHHA HE rapaHTHpYyeT
JOXOAHOCTb HHBECTHLMIT B ¢oHA. Bnanenbupi
HHBECTULMOHHbIX MaeB HECYT PHCK YOBITKOB,
CBA3aHHbIX C M3MEHEHHEM PbIHOYHOH CTOMMOCTH
HMYLIECTBA, cocTaBhsowiero GoHa.

CtouMocCTh HHBCCTHLIHOHHBIX MNMAa€B MOXCET Kak
YBEJIHYHBATLCA, TaK H YMEHbLIATLCA B
3aBUCHMOCTH oT HN3MCHCHHUA pblHOqHOﬁ

CTOMMOCTH OObEKTOB HHBECTHPOBAHHUA.

HHBecTHpoBaHie B 00BEKTHI, NEPEUHCIICHHbIE B
n. 23 Hacroswux [IpaBun, cBA3aHO C pHCKaMH,
ABJIAIOLIMUMHCS CNEACTBHEM BHEILHHUX (pakTOpOB,
a MIMEHHO!

MHPOBbLIMH CblfIHaHCOBbIMH KpPHU3HUCaMH;

BO3MOXHOCTBIO ,ued)onTa rocyaapctea o CBOUM
O6ﬂSﬁTCJ’IbCTBaM;

GaHKpOTCTBOM OMHTCHTOB;
O6LLlCMHpOBblM naacHHUEM LICH,
H3MCHCHHEM MPOLCHTHLIX CTABOK,

NOTEPSMH, CBA3aHHBIMHA C HEBO3MOXKHOCTbIO HITH
HEMoJHO#M BO3MOXXHOCTbIO peanu3aumu
noprdens LeHHbIX Oymar;

H3IMCHCHHEM 3aKOHOAATCNbCTBA,
H3MEHEHHEM NMOJINTHUYECKOH CHUTYaLHH,

BJINAHHEM HN3MECHCHHUA MHPOBBIX HEH Ha
OTACIbHBIC TOBApbl, ChIPHE;

HacTyMjacHHEM q)OpC-Ma)KOPHbIX obcToATENBLCTB
H T.0.

Vnpapasiowas KOMMaHWi MpPEANPHMET  BCE
HeoOXoauMble nelicTBHa ans  obecneueHus
MONIHOH  JOCTOBEPHOCTH M MPaBAWBOCTH
uHdopMaLMH, Ha OCHOBe KOTopoii Oyaer
OCYLUECTBNATHLCA NpHOOpeTeHHE LieHHbIX Gymar.
Tem He wMeHee, npHoOpeTaTeNb HECET pHCK
YMEHbLIEHHS CTOUMOCTH HHBECTHLIHOHHBIX MaeB.

Pe3yJ1 bTaThbl JACATC/IBHOCTH ynpaa.nmomei«i
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KOMMaHUM B MPOLLIOM He SBNAIOTCA rapaHTHei
goxonos ¢oHaa B OyaylieM, M pelleHHe O
MOKYMKE WHBECTMLMOHHBIX TMaeB MPHHHMAETCS
npuobperatenem CaMOCTOATENBHO nocine
o3HakoMneHusa ¢ [IpaBuaaMu OOBEPUTENBHOIO
yNpas/ieHus naesbiM HHBECTHLIMOHHBIM (OHOM,
€ro MHBECTHLIMOHHOW [ekiapaluedl W OLEHKH
COOTBETCTBYIOLIMX PUCKOB.

Tononuuts nyukr 27 Ilpasun  Ponna
NOAMYHKTOM 9)

9) nfelicTBYy B KayecTBe [OBEPHUTEILHOTO
ynpagnstouiero  OHAOM,  BmpaBe  MpH
YCNIOBUM  COOMIOAEHHS  YCTaHOBJIEHHBIX

HOPMaTHUBHbIMH aKTaMH B chepe
(hMHAHCOBBIX PbIHKOB TpeboBaHui,
HaMpaBleHHbIX HAa OrpaHUYeHHE pHCKOB,
3aKJII04aTh AOrOBODbI, ABNSAIOLLKECS
NPOU3BOAHBIMH (hMHAHCOBBIMH
HHCTPYMEHTAMH.

Moanynkt €) noanynkra 5) Ilynkta 29 Ilpasun
®donna

€) CHENKH peno, NojJIexKalHe HCTIONHEHHIO 32 CHET
uMmylecTsa GoHaa;

€)

Moanyukr €) noanydkra 5) [lynkra 29 Ilpasun

donpa

CIEJIKH Pero, NOANEKALIHE UCTIONHEHHIO 3a CHET
umyulectea  QoHAa, ecinu MHOE He
NpeayCMOTPEHO HOPMATHBHBIMHU aKTaMu B chepe
(MHAHCOBBIX PHIHKOB, JaHHOE OrpaHH4YeHHe HE
NpUMeHsieTCs, B  Cllyuyae  OJHOBPEMEHHOrO
co6MIoIeH s ClEAYOLLIMX YCIIOBHIA:

1) chenka peno 3aKiIlOYaeTCs Ha OPraHH30BaHHLIX

TOprax;

2) cymma MepBOi 4acCTH pero, npejaycMaTpHBatoleit

npuoGpeteHue  LeHHbIx Oymar B COCTaB
uMyliecTBa (OHAA, MeHblE CyMMbl BTOPOH
yactd peno. [Ipu 3ToM B cay4ae 3aK/O4CHHUs
CHENKHM 1O MOKYMNKe (Mpojake) LEeHHbIX Gymar,
npeaycMaTpUBaloLlei 0053aTeNbCTBO no
obpaTHOM mpojaxe (MOKyMnke) LEHHbIX Oymar, B
uensx Hactoswux [IpaBun nMepeoi 4acThlo peno
cumuTaetcs 06S3aTENLCTBO MO NOKYMKe (Mpoaaxe)
LeHHbIX Oymar, a BTOpOH 4acTbio perno -
0653aTeILCTBO MO 0OpaTHOM Mpoaaxke (MOKymnKe)
ueHHbIX OGymar. B cayuyae  3aKiioveHus
OHOBPEMEHHO C OJHMM H TEM Xe JIHLOM
B3aMMOCBS3aHHbIX CAENOK KYMIH-NPOAXH MO
npoaaxe (NOKYyNKe) M MocieayloleH noxynke
(npoaaxe) ueHHpIX OyMar B LieliX HAaCTOALIMX
[lpaBun mepBoOif  4acTbIO peno  CHMTAETCH
0653aTeNbCTBO, BO3HUKIIEE M3 CAENKH MO
npoaaxe (MOKynke) UeHHbIX Oymar, a BTOPOii
YacThIO peno - 00A3aTeNbCTBO, BO3HMKIIEE H3
CHeNKM MO mochenytolieil nokynke (mpoaaxe)
LIeHHbIX OyMar;

3) cymMma nepBoil 4acTu peno, npeaycMaTpHBatoLLei

npoaxy LieHHbIX Gymar M3 cOCTaBa UMYLUECTBA
doHaa, NpeBbILIAET CyMMy BTOPOH 4aCTH perno;
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5) CpoK UCHONHEHUS

4) obluee xOJMMUYECTBO LieHHbIX OyMmar (obwas cymma

JEHEXHBIX CPEACTB), COCTABNAIOLMX HMYLIECTBO
¢doHaa, ¢ yueToM LEHHbIX Oymar (AeHEeXHbIX
CpencTB), nNpuHoOpeTeHHBIX (MOYYEHHBIX) B
COCTaB MMyulecTBa (OHAA MO MEpBOH HACTH
peno, 10 MpeKpalleH!uss BTOPOH 4acTH perno He
MOKET COCTaBJATb MEHee KOJIMYECTBA LEHHBIX
Oymar (cymMmBbl JEHEKHBIX CpeACTB),
nprobpeTeHHbIX (MONyYEHHbIX) 110 NEPBO YaCTH
pero;

BTOpOH YacTH peno He
npesbiaet 30 qHelH ¢ JaThl 3aKTIOYEHUs CAENKH
peno;

6) Ha MOMCHT 3aKIH4€HHUA COCJIKH pEno 3MUTCHTOM

UeHHbIX OyMar, B  OTHOLIEHHH
3aKIl0YeHa YykasaHHasd CHelnka,
MHdOpMaLIMS O  MPUHATHM  pelieHUs O
peopraHM3alMd 3MUTEHTa, O KOHBEPTALMH
ueHHbIX Oymar, o0 mnpaBe BiaAenblia LEHHBIX
Oymar npeabsBUTb HMX K  JOCPOYHOMY
norauieHdro, o0 oTkaze wid 00 oTcpouke
UCIOSHEHUS 00A3aTeLCTB MO UEHHbIM OyMaram;

KOTOPbIX
He pacKpbITa

7) Ha MOMECHT 3aKNO4YCeHHUA CACJIKH peno IMpocpouka

HUCTMOJIHEHUS  AEHEXHbIX  00A3aTeNbCTB MO
LeHHsIM Oymaram, B OTHOLUEHHH KOTOPbIX
3aKJTIOYEHa yKa3zaHHas clieflka, COCTaBJsAEeT MeHee
7 nuew;

8) Ha MOMEHT 3aK/JIO4YCHHA CAEIIKH pPEINo HE pacKpbiTa

MHbOpPMaLIMS O NPUHATHU PELIEHUS O NPH3HAHHH
9MUTEHTA LEHHBIX Gymar, B OTHOLIEHHH KOTOPBIX
3aKII0MAETCA yKa3aHHas c/elika, 6aHKpOTOM;

32.

Ilo cpaenkam,

32.

COBEpLIEHHbIM B HapylleHHe [lo caenkaM, CoOBeplIEHHbIM B HapylUeHHE
TpeboBanmii moanyHktoB 1, 3 W 5 nyHkTa 29 TpeGoBanuii  noanynkta 9  nyHkta 27,
Hacrosuux [lpaBun, ynpaensiowias KoMmaHuUs noanymkros 1, 3 M 5 nyHkTa 29 HacTOSWMX
HeceT 00sA3aTeNIbCTBA JIHWYHO M OTBEYAET TOJbKO

o [paBun, ynpaBnsiowas KOMMAHWUA  HECET
npuHaiexxamuM e uMyuectsom. Jlonry,
BO3HMKLIKE N0 TaKUM 00A3aTENbCTBAM, HE MOTYT ODA3ATEALCTEA HHO H  OTBEHAET  TONbKO
nioraiaThcs 3a cuer MMYLIECTBa, npuHajiexawmuM  eif  umyuiectsom.  Jloarw,
COCTaBARIOWErO POHL. BO3HMKILHKE 1O TaKUM 0053aTeNbCTBaM, HE MOTYT
noratiaTbes 3a cuer MMYILECTBA,
cocTasnsiowiero GoHa.
A63au 2 nyHkra 40 IIpaBun ®onaa A63au 2 mynkra 40 [Tpasun ®oHga
Brinucka u3 peectpa BNIaJIeNbLEB Brinucka u3 peectpa BJlaJENbLIEB

MHBECTHLIHOHHbIX NaeB B 31eKTPOHHO-LHPOBO#
(opme, HanpaBnseTcs 3ajABUTENIO B JIEKTPOHHO-
urdpoBoii GopMe C 3NeKTPOHHOH LMPPOBOH
NOANHKCHIO perucTparopa.

MHBECTHLIHOHHBIX MaeB B SJEKTPOHHOH Qopme,
HaIpaBJIsAeTCs 3aABUTENIO B DJIEKTPOHHOH (opMe
C DJIEKTPOHHOMH NOJMHCHIO PETUCTPATOPA.

56. Bbigjaya HMHBECTHLMOHHBIX NaeB mnocjie Aathl | 56. Bbigaua WHBECTHMLMOHHBIX MaeB MOCe JaThi
3aBepuieHHs  (OKOHYaHuA)  (OPMHPOBAHHUA 3aBepuleHuss  (OKOHuYaHMA)  (OPMHUpOBaHMA
doHaa, 3a HCKITIOYEHHEM BbIAa4H ¢doHpa, 3a HCKJTIOUEHHEM BbIOAYH
WHBECTHLMOHHBIX MaeB Mo 3asiBKaM Ha WMHBECTULIMOHHBIX MaeB MO  3asiBKaM  Ha
npuobpereHue HHBECTHLIHOHHBIX naes, npuobpeTeHue HHBECTULIMOHHbIX naes,
MOJIaHHbIM YNpaBifAIOLEH KOMMNAHWMU, areHTy NoAaHHbIM YMpaBistolIeH KOMMAHHH, areHTy
3akpbiTOMy aKLIHOHEPHOMY obuiecTBy 3akpbITOMY aKLIHOHEPHOMY ofuecTBy
KOMMEpYECKOMY GaHKy «CutnbaHk», KOMMepUeckoMy H6aHKy «CutnbaHk»,

cmp. 7u3 13




OTKpbITOMY akuuoHepHoMy obuiecTBy «Hopaea
BaHk», ocyllecTBISETCA MPH YCIOBUK NMEpeIayH
B MX OIUIaTy [OEHEXKHbIX CPeACTB B CyMMe He
MEHee:

- 50000 (naTtboecAT ThicA4u) pybOneidt — npu
nepBUYHOM NMPUOGpPETEHHN HHBECTHLIMOHHBIX
naee oHaa;

- 25000 (nBapuatb nNATH ThicAY) pydneil — NpH
nocienyoLem nprobpeTeHnn
MHBECTHLMOHHBIX naes GoHaa.

Bbigaua MHBECTHLMOHHBIX MaeB MO 3asABKaM Ha
npHobpereHue MHBECTHLIMOHHBIX naes,
noAaHHbIM YNpaBnsiolwieii KOMMaHUM, areHTy
3akpbITOMY aKLIMOHEPHOMY obuecTBy
KOMMeEpUYECKOMY 6aHky «CutubaHk»,
OCYLHECTBJII€TCS MpPH YCIOBHH MeEpejayd B HX
OIUIaTy JEHEXKHbIX CPEACTB B CyMME HE MEHEE:

- 50000 (narbpecar Toicau) pybneH — npu
nepBHYHOM NMPUOOPETEHNH HHBECTHLIMOHHBIX

naeB doHaa;
- 5000 (marb TbicAu) pybned — npu
nocjaenyomeM npuobpeTeHuH

HHBECTHLIMOHHBIX 1ACB d)OH,[la.

Bbigaua MHBECTHLMOHHBIX MaeB MO 3asdBKaM Ha
npuobpeTeHue MHBECTHLIMOHHBIX naes,
noaaHHbiM areHTy OTKpbITOE AaKLIHOHEPHOE
ob6uiectBo «Hopaea bank», ocyuiecTsisercs npu
YCIIOBUM mnepefaud B MX OIUIATy JAEHEXHbIX
CPEACTB B CYMME He MeHee:

- 30000 (Tpuauatb ThicAu) pybneii - npu
NepBHYHOM NMPUOOPETEHHH HHBECTHLIMOHHBIX

naes ¢oHAA;
- 2000 (mBe TbicauM) pybned - npu
nocieayoiem npuobpeTeHuH

HMHBECTHLHOHHBLIX MaecB d)OH,[la.

B cny4ae nocTynieHHs AEHEXHBIX CPEACTB B
OMUIaTy HMHBECTHLIMOHHBIX TMaeB MO 3asBKe,
nojaHHojA areHTy, npexkpaTHUBLIEMY
OCYILIECTBIEHHE  areHTCKOi  JeATeSIbHOCTH,
MHHMMalibHasi CyMMa [EHEXHbIX CPeICTB,
nepeAaBaeMbIX B OMIaTy HHBECTHLMOHHBIX MNaes,
He YCTaHaB/IMBacTCH.

B CJly4yae MNOCTYIUICHHS AEHEXHBIX CpeACTB B
OrnjiatTy HHBECTHLHHMOHHBIX MacB Mo 3asBKeE,
MOJaHHOH HOMHHAIBHLIM ACpXKaTeiEM  HJIH
JOBEPHUTENIbHLIM  YIIPaBNAIOWIUM, MHHHMAallbHas

OtkpbiTOMY akLuoHepHoMy obuiecTBy «Hopaea
BaHk», ocyllecTBaseTcs MpH YCIOBUM Nepeaayu
B MX OIUIATy JEHEXHbIX CPEeICTB B CyMMe He
MeHee:

-50 000 (naThaecAT Thicau) pybneH — ana nuu,
He ABJAIOLIMXCSA BIajAe/bLIaMH
WHBECTHLIMOHHBIX Naée (hoHaa;

- 25000 (aBaguars NATH ThicA4) pybned —.
JU1A BRiafe/ibLieB HHBECTULIMOHHbBIX NaéR;

Bbijaua MHBECTHMLHMOHHBIX MaeB MO 3adBKaM Ha
nprobpereHHe MHBECTHLIHOHHBIX naes,
nojiaHHbIM Ynpapisiomiel KOMMNAaHUH, areHTy
3akpbITOMYy AKLIHOHEPHOMY obuiecTBy
KOMMEpPUYECKOMY OaHky «CutubaHk»,
OCYLIECTBSETCA TpPH YCIOBUHM Mepeaadyd B HMX
OIUIaTy JeHEXHbIX CPEACTB B CyMME HE MEHEE:

- 50000 (nmatbaecaT Thicsd) pybned — ans
AML, He  ABNAIOILMXCA  Blaje/ibLamMu
MHBECTHLMOHHbIX NMaEB HOH/A;

- 5000 (nare TbicAu) pybaed — a4

BaagenbueB HHBCCTHIHHOHHbBIX naés.

Bhigaya MHBECTMLIMOHHBLIX MacB MO 3asBKaM Ha
npuobpeTeHHe
NOJaHHbIM

MHBECTULIMOHHBIX naes,
arenty OTKpbiTOE aKLUHMOHEPHOE
obuwectBo «Hopaea baHk», ocyliecTBaseTcs NpH
yCIOBHM MepeJayd B WX OIUIATy JAE€HEeXHBIX
CPEeICTB B CYMME He MEHee:

- 30000 (Tpuauathb Thicau) pyoaek - and nuu,

He ABNAIOLMXCA BllafeabLaMH
MHBECTULIMOHHbIX NMaés GoHaa
- 2000 (ase Tbicauu) pybned - and

BJ1aAeabLEeB HHBCCTUUHOHHbIX naés.

B ciy4yae TMOCTYIUICEHHs AEHEXHBIX CpeACTB B
onjaty MHBECTHLUMOHHBIX Tla€B MO 3adABKE,
rnoaaHHoMH arcHry, MpeKpaTuBLIEMY
OCYLUECTBJICHUE areHTCKOMN JACATEJILHOCTH,
MHHHWUMaJIbHasA CymMMa  [JCHEXHBIX CpEeACTB,
nepeaaBaeMbiX B ONnjlaTy HHBECTHLIHOHHbBIX naes,
HE YCTaHaBJIHWBACTCA.

B ciiyyae MOCTYIUIEHHS [OEHEXHbIX CPEACTB B
ornjlaTy HWHBECTHMLMOHHLIX TMaes no 3asiBKe,
MoJaHHOH HOMHHAJILHbLIM AepxkareyieM  WIH
JOBCPHUTC/IbHBIM  YNIPaBJIAIOUINM, MHHHUMaAJIbHasA
CyMMa [O€HEXHbIX CpeacTs, nepcaaBacMbIX B

VM eHEKH DenCT ena onnary WHBECTHLIMOHHBIX naes, He
Mma BIX B, Mne BaeMbIX B

Y a PeACTS, pen YCTaHaBJIMBAETCA.
onnary WHBECTHULIMOHHBIX naes, He
ycTaHaBIHMBaeTCH.

66. Ilpn mnogaye nsasBku Ha npuobperenue | 66. Ilpn  nosave 3asBkM Ha  npHoDpereHHe
MHBECTHLMOHHBIX aeB Mocie AaThl 3aBEpLICHHS MHBECTHLMOHHbBIX MaeB MocJjie JaThl 3aBepLIeHUs
(oxoHuaHus) dopmupoBaHHs ¢oHpa (oxoHuaHus) popmupoBaHHs PoHaa:

npasnsiouled  KOMNaHHH M areHTam, 3a o
ynp " ’ ynpapisioulel  KOMMNaHWM, 332 HCKJIIOYEHHEM
MCKJIIOYEHHEM areHTOB 3aKpbiTOe AKLIMOHEPHOE
o npuoOpeTeHus  No  3aABKaM,  MOJAHHBIM
obuecTBo koMMepueckuii GaHk «CuTHOaHK»,
HOMMHAIBHBIM  JepxkaTteneM -  3aKpbIThiM

OTKpbITOro akiuoHepHoro obuiectsa «Hopaea

cmp. 8us 13




bauk», HanOaBka, HA KOTOPYIO YBE/IHUMBAETCA
pacuyeTHas CTOMMOCTb WHBECTHLIMOHHOFO Mad, He
yCTaHaBJIMBAETCS.

lpy nopmaye 3asBKM Ha  npuobpeTeHHe
MHBECTMLIMOHHBIX TAaeB areHTy 3aKpbiToMy
aKLIMOHEPHOMY  OOIIECTBY ~ KOMMEPUECKOMY
GaHky «CurtubaHk» HanbaBKa, Ha KOTOPYKO
yBeJIMUMBAETCS pacuerHas CTOUMOCTD
MHBECTHLIMOHHOTO Nas, COCTABJIAET:

- npud npuobpeTeHHH HMHBECTHLMOHHBIX MNaes
Ha cymmy o 1 000 000 (oaHoro MMIMOHA)
py6neit: 1,5 (oaHa uenas nNATb JAE€CATHIX)
npolleHTa  OT  pacueTHOW  CTOMMOCTH
MHBECTHLIMOHHOTO Maf;

- TpH npUOOpPETEHHH HMHBECTHLMOHHBLIX MNaes
Ha cymmy ot 1000 000 (oaHoro MM/IMOHA)
py6neii BrmourtensHo po 5000000 (nstu
MUITHOHOB) pyOneii: 1,25 (oana wuenas
ABajlaTh MATb  COTHIX) TMpPOLEHTa OT
pacyeTHOH CTOWMOCTH HMHBECTHLIHOHHOTO
nas;

- NpH npHoOpeTeHHH WHBECTHMLMOHHBLIX TaeB
Ha cymmy ot 5000000 (naTH MHMAJHOHOB)
pybneii BkMOUMTENbHO W Bbiwie: 1 (OAMH)

NpPOLEHT  OT  pacyeTHOM  CTOMMOCTH
MHBECTULIHOHHOTO nas.
lpy nopaue 3asBKM Ha  TnpHoOpeTeHue

MHBECTHLIMOHHBIX NaeB areHty OTKpLITOMY
akuuoHepHomy oOwectBy «Hopnea bank»
Haj0aBka, Ha  KOTOpYKO  YBEJIM4YMBAeTCH
pacyeTHas CTOMMOCTh WHBECTULMOHHOrO nasd,
COCTaBJIfET:

- npu npuoOpeTeHMH HMHBECTULIMOHHLIX MaeB
Ha cymmy MmeHee 300000 (TpexcoT ThiCA4)
pybaeii: 1,5 (omHa uenad nNATb AECATHIX)
npoleHTa  OT  pacuyeTHOW  CTOMMOCTH
MHBECTHLIMOHHOTO Masd;

- TpH MpuoOpeTeHHH HMHBECTMLMOHHBIX Maes
Ha cymmy ot 300000 (TpexcoT ThICA4)
py6aeit BkiountensHo a0 1 000 000 (oaHoro
MWIIMOHA) pyOneit: 1 (oaMH) MpOLEHT OT
pacueTHOW CTOMMOCTH WHBECTHLIHOHHOTO
nas;

- npd NpuoOpeTeHHH HMHBECTHLIMOHHBIX MaeB
Ha cymmy ot 1 000 000 (onHOro MHMAIHOHA)
pybneii BkmouutensHo M Bbiwe: 0,5 (Honb
HenblX MNATb  AECATbIX) TMPOLEHTa  OT
pacueTHOH CTOMMOCTH HHBECTULIHOHHOTO
nas.

AKLMOHEPHbIM OOLIECTBOM KOMMeEpHECKHI GaHk
«CuTHbaHK»,

M areHram, 3a MWCKJIKOUCHUEM arcHToB 3aKpblTOC

aKLMOHepHOe O0OLIECTBO KOMMepueckuil GaHk
«Cutnbank», OTKpbiTOE aKLIMOHEPHOE O0LIECTBO
«Hopnea bank»,

Hall6aBKa, Ha KOTOPYH YBEJIMYMBACTCA pacHeTHasd

CTOUMOCTDb WHBECTHIIHOHHOI'O nas, HE
yCTaHaBJIUBACTCA.

lpu nopaue 3asBkM Ha  mpuobpeTeHHe
MHBECTULIMOHHBIX TaeB areHTy 3aKpbiToMy
aKlMOHEPHOMY  OOILECTBY  KOMMEpPHECKOMY
Oanky «CutubaHk» HanbaBka, Ha KOTOpYIO
yBeHYHBAETCH pacueTHas CTOMMOCTb
WHBECTHLIMOHHOTO Nnas, COCTaBJIseT:

- npd NpuoOpeTeHUN HHBECTHLUMOHHLIX Nacs
Ha cymmy a0 1000 000 (oaHOro MMILIMOHA)
pybneii: 1,5 (oama uenas mnATb AECHATHIX)
npoueHTa  OT  pPacueTHOM  CTOMMOCTH
MHBECTHLIMOHHOIO Tas;

- npu npuoOpeTeHHH HHBECTHLMOHHBIX MaeB
Ha cymmy oT 1 000 000 (oaHOrO MHITHOHA)
pybaeii BrmountensHo ao 5 000 000 (nsu
MWIJIMOHOB) pyOneit: 1,25 (ogHa uenas
IBaJLATh MATb COTHIX) TMPOLEHTa OT
PAcuyeTHOW CTOMMOCTM HMHBECTHLHOHHOTO
nas;

- npu npuoGpeTeHHH WHBECTULIMOHHBIX Naes
Ha cymmy ot 5000000 (nTv MHIUIHOHOB)
py6neii BkmOuMTENnbHO M Bbilie: 1 (0auH)
NPOUEHT  OT  pacyeTHOH  CTOHMOCTH
HHBECTHLIMOHHOTO MNasi.

Tlpn nomaue 3asBKM Ha  npuoOpeTeHue
MHBECTULMOHHbIX nNaes areHTy OTKpsiTOMY
akuuoHepHomy obwecrBy «Hopaea batk»
HanbaBka, Ha  KOTOpYHO  YBEJHUYMBACTCH
pacueTHas CTOMMOCTb MHBECTHLUMOHHOrO mas,
COCTaBNAET:

- np¥ NpUOOpeTEeHHH WHBECTULIMOHHBIX TACB
Ha cymmy menee 300000 (TpexcoT Thics4)
py6neii: 1,5 (oaHa uenas NATb AECATbIX)
MpoueHTa OT  pacyeTHOM  CTOWMOCTH
WHBECTHLIMOHHOTO Nas;

- npu npHOOpETEeHHH HMHBECTULIMOHHBIX TaeB
Ha cymmy ot 300000 (TpexcoT TbicaY)
py6neit BrmoumtensHo ao 1 000 000 (oaxoro
MUIIMOHa) pyOneit: | (oaMH) MpOUEHT OT
pacuyeTHOW CTOMMOCTH WHBECTHLHOHHOFO
nas;

- np¥ NpHOOPETEHHH WHBECTULIMOHHBIX TacB
Ha cymmy ot | 000 000 (onHOro MHILIMOHA)
py6neii BraountensHo u Bbiwe: 0,5 (Honb
LenblX NATH  JecATbiX) TNpOLEHTa  OT
pacyeTHOM CTOMMOCTH MHBECTHLIMOHHOIO
nas.

lpy nojaue 3asBKM _Ha  npuobpereHue
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HHBCCTULUUOHHBIX [1acB ynpasnmomeifl KOMMNaHHuu

HOMHHAILHBIM ~ JepxaTeneM -  3aKpbiTbhiM
aKLIMOHEPHbIM OOLIECTBOM KOMMepueckui 6aHk
«Cutunbank», HaabaBka, Ha KOTOpY!O
yBEJIMYUBAETCA pacueTHas CTOMMOCTb

UHBECTHLIMOHHOTO Mnas, COCTaBJIACT.

- npu npuoOpPeTEHHH HHBECTULMOHHBLIX TMace
Ha cymmy a0 1000 000 (oaHOro MHJIHOHA)
pybneit: 1,5 (omHa uenas nNATb JECATHIX)
NpoUeHTa OT  pacyeTHOW  CTOMMOCTH
MHBECTULIMOHHOTO Mas;

- 1pu npUOOpEeTeHHH HMHBECTHMLUMOHHBIX MNaes
Ha cymmy ot 1 000 000 (oaHoro MHIIHOHA)
pyGaeit BxmouutensHo a0 5000000 (naTu
MUIIHOHOB) pyOneii: 1,25 (oaHa uenas
ABaAliaTh MATb COTHIX) MpOUEHTA  OT
pacueTHOi CTOMMOCTH HMHBECTHLMOHHOIO
nas;

- npd NpUOOpPETeHMH HHBECTULMOHHBIX TaeB
Ha cymmy ot 5000000 (niTM MHJUIMOHOB)
pyOneil BkIOYMTENbHO M Bblwie: 1 (0auH)
NPOLUEHT  OT  pacueTHOH  CTOMMOCTH
WHBECTHLMOHHOTO Mas.

A63au Bropoii B nyHkte 83(1) INpasun ®onaa

PelieHue 06 oOMeHe MHBECTHLMOHHBLIX [aeB Ha
MHBECTULMOHHbIE fau (OHOa, K KOTOPOMY
OCYLIECTBAAETCH [PUCOEAMHEHHE, HE MOXET
ObITb TNPUHATO YynpasiasflolWed KkomnaHuedl B
ciiyuae, ecjid NMpaBo YIpaBigiolleil KOMIaHHK Ha
pacropshkeHHe HMMYLLECTBOM, COCTaBJISIOLIHM
¢boHa (Kakoii-nu6o 4acTbiO TAKOro MMYILECTBA),
OrpaHu4eHO B COOTBETCTBMM C TpebOoBaHHMAMH
HOPMATHBHBIX TMPAaBOBbIX AaKTOB, PpEIIECHHAMH
(enepanbHbIX OpPraHOB HCMOJHHUTE/ILHON BJIACTH
WK pELIEeHHEM CyJa.

A63au tpertuii B myHkre 83(1) IIpasun ®onna

VYnpasnsiouas KOMIaHUA OTMEHSET
yKa3aHHOE peLleHHe, €Cli B MEPUOA Mocie
NPUHATHS  yOpaBasiollelt KOMNaHHEH Takoro
pelleHus W 10 MPHOCTAHOBIEHHA NpHEMaA 3asBOK
Ha npuoOpereHue, norameHve W obmeH
MHBECTHLIMOHHBIX TMaeB, YKa3aHHOTO B ITyHKTE
83(3) nacrosawmx IpaBun, npaso ynpasnsiolei
KOMIMAHWKM HAa PaclopAKEHHE HMYLIECTBOM,
coctapisioluM  GoHa  (kakoit-nubo  4acThbio
TAKOro MWMyiuectsa), ObuUIO OrpaHMYEHO B
COOTBETCTBHH C TpeOOBaHMAMH HOPMATHUBHBIX
MpaBOBbIX AaKTOB, PELICHUAMH (eaepanbHbIX
OpraHoB  WCNOJIHUTENBHOH  BIAaCTH  HIM
pelueHHeM cya.

A63ay Bropoii B myHkre 83(1) [Tpasun @onHaa

Peenve 06 oOMeHe MHBECTULIMOHHBIX MaeB
Ha HHBECTHLMOHHblE nau (oHAa, K KOTOpOMY
OCYUIECTBJIAETCS MPHCOEAUHEHHE, HE MOXeT
ObITb NPUHATO YMpaBJAIOIIEH KOMNaHueH B
cllydae, €C/M MpaBo YNpasiAoLlel KOMIAaHHKU Ha
pacropsbkeHHe MMYLLECTBOM, COCTaBJISIOLMM
doHa (kaxo#-mMGO YacThiO TAKOFO WMYLIECTBA),
OrpaHH4YeHO B COOTBETCTBUH C TpeOOBaHMAMH
HOPMATHUBHLIX MpABOBbIX aKTOB, PpELICHUAMH
(etepasibHBIX OPraHOB MCTOHUTENBHOW BIACTH,
banka Poccuu wnu penieHteM cyaa.

A63au Tpetwii B mynkre 83(1) [IpaBun ®ouHaa

Vnpasasiowas KOMTaHus OTMEHseT
yKa3aHHOe pellieHHe, €Clli B Tepuoa mocne
MPUHATHA YNpaBasiolleldl KoMMaHued Takoro
peleHns U 10 NPHOCTAHOBJICHHA MpHeMa 3agBOK
Ha npuoBpereHue, moraiuiesue U OOMeH
HMHBECTHLIMOHHBLIX MaeB, YKa3aHHOTO B IYHKTe
83(3) nactoawux [paBui, NpaBo ynpabasioLier
KOMNAHMKM Ha paclopshKeHWE HMYLIECTBOM,
coctapnsioiuM  ¢ona  (kakoi-nubo  4acTbio
TAKOTO HMMYllecTBa), ObLIO OrpaHUyeHo B
COOTBETCTBHM C TpeOOBaHHAMH HOPMATHBHBIX
NpaBoOBLIX AKTOB, PEIICHHAMH (eaepanbHbIX
OpraHoB MCTIOJIHMTENbHOH BacTH, batka Poccun
WM pEeLUEeHHEM Cy/a.

A63au Bropoii B nyHkre 83(4) INpasun ®onna

A63au sTopoii B nyHkre 83(4) [pasun ®oHaa
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B cnyuae eciu B TedeHHe yKa3aHHOrO cpoka
npaso ynpasnsiouieit KOMMNaHuu Ha
pacrnopsbKeHHE WMYLLECTBOM, COCTaBJISAIOLMM
¢doHx (kakoH-n1ubO YacTbIO TAKOrO HMYILECTBA),
Obilo  OrpaHHYEHO B  COOTBETCTBHH C
TpeOOBaHUAMH HOPMATHBHBIX MPAaBOBbIX AKTOB,
peLIeHUAMH benepanbHbiX OpraHoB
MCTIOIHUTENIbHONH BJIaCTH WM pELIEHUEM Cy[a,
ynpasasioias KOMMaHuA He Brpase
00BeAMHATh UMYLIECTBO (OHAA C HMYLLECTBOM
doHAa, K  KOTOPOMY  OCYLIECTBJISiETCS
NPUCOEANUHEHHE, OO OHA CHATHA YKa3aHHOro
orpaHuucHus. Ilpu 3TOM TeuyeHue ykazaHHOro
CpoKa NpHOCTAHAB/IWBAETCA JO [HA CHATHA
TaKOro OrpaHH4EHHs.

B cnyyae ecnin B TeueHHe yKa3aHHOro Cpoka
npaso ynpasnsoilei KOMMaHHH Ha
pacropsikeHHe WMYLLIECTBOM, COCTaBJISIOLNM
¢boHA (xakoH-TMOO 4acTbIO TAKOr0 MMYHIECTBA),
ObIO  orpaHHYeHO B COOTBETCTBUM  C
TpeOOBAHHAMH HOPMATHBHLIX MPaBOBLIX AKTOB,
peLIEHHAMH denepanbHbIX OpraHoB
ucnonuutenbHo BnactH, banka Poccun unm
pelleHHeM cynaa, YMpapisAiollas KOMMAaHHUS He
BrpaBe oObEeAUHATbL MMyllecTBO ¢oHAa ¢
MMYILECTBOM ¢donpa, K KOTOpOMY
OCYLIECTBIIAETCS NPUCOEAMHEHHE, 10 AHSA CHATHUA
yKkaszaHHoro orpaHudeHus. [Ipu sTOoM TeueHue
YKa3aHHOTO CpPOKa MpPUOCTAHABJIMBAETCA A0 IHA
CHATHUSA TAKOrO OrpaHHUuEHHU.

AG3au Tpetuit B mynkre 83(6) [1pasun ®onpa

Vnpaensiowas koMnaHis o0g3aHa OTMEHHTD
yKa3aHHOE pelleHHe, eclii B MepuHoa Iocie
OPUHATHA YNpaBNAIOLIEH KOMMaHWe#ll Takoro
pellieHHs M 0 TNpPHOCTAHOBJECHHS MpHeMa
3a8BOK Ha npuobpereHue, norawieHde U oOMeH
WHBECTHLIMOHHbIX  MaeB,  YKa3aHHOro B
HaCTOfLIEM MyHKTEe, [MpaBO yNpaBisoLlei
KOMIMaHUM Ha pacnopsHkeHHe HMYLIECTBOM,
COCTaBJISAIOLIUM NpUCOeAHHAEMbIi ¢doHa
(xakoit-nbo YacThIO TAKOro UMYLIECTBA), ObLIO
OrpaHUYEHO B COOTBETCTBUM C TpeGOBaHUAMH
HOPMaTHBHBIX TPaBOBBIX AaKTOB, pELUCHHAMH
denepanbHbIX ~ OpPraHOB  MCMOJHUTENbHOM
BJIACTH WJIK peLlieHHeM cya.

AG3au Bropoii B nyHkte 83(6) [IlpaBun ®oHna

VYnpasnsiouas KoMNnaHus o0s3aHa OTMEHHTD
yKa3aHHOE pelleHHe, eclii B Mepuoj focie
NPUHATHS YNpaBnsfoolledl KOMMNaHWeidl Takoro
peLlIeHHs U 10 MPHOCTAHOBJIEHUA NpHEMa 3asABOK
Ha npuobpereHne, mnoraileHue M ob6MeH
MHBECTHLMOHHBIX  MaeB,  YKa3aHHOro B
HAaCTOsAILlEM TYHKTe, [paBO  ynpasisioulel
KOMMaHMM Ha pacrnopsiKeHHEe HMYLUECTBOM,
COCTaBJIAIOMM MpUcoeaAuHseMblii GoHa (kakoi-
a0 YacTblO TAKOro HWMyllecTsa), Obuio
OrpaHHuYeHO B COOTBETCTBHH C TpeOOBaHMAMM
HOPMaTUBHbIX MpPaBOBLIX aKTOB, pPELIEHUAMH
(enepanbHbIX OPraHOB UCMOJHHUTENLHOM BIACTH,
Banka Poccuu unu pelueHuem cyaa.

85.

HMHBecTULIMOHHBbIE fau MOryT oOMeHHBaTLCA Ha
HWHBECCTHLIMOHHBLIC MNMaH:

®  OTKpHITOrO NaeBOro  HMHBECTHLIMOHHOrO
donpa akunii «<BTh — ®oHn Akumii»,

®©  OTKPLITOrO [MAaeBOro  MHBECTHLIHOHHOIO
doHaa  akumii «BTB -  ®oHn
ONeKTpOdIHEPreTHKM»,

®  OTKpHITOrO MaeBoro  WHBECTHLIMOHHOTrO

doHna cMmewaHHbiX uMHBecTHMUMI «BTB —
®onp CHanaHCHPOBaHHBINHY,

®©  OTKpLITOrO  MAaeBOro  HMHBECTHLHOHHOIO
¢onpa obmuraumii  «BTB - ®oun
O6aurauuu [Tnoc»,

®©  OTKpBLITOrO MNAaeBOro  MHBECTHLIMOHHOIO
¢doHpa  akuuit «BTB -  ®onp

[lepcrneKTHBHBIX HHBECTHLIMIH»,

®  OTKpLITOrO MaeBOro  WHBECTHULHOHHOrO
¢donna akumiit «BTb — ®oug INpeanpusaruit
€ rOCYJapCTBEHHbIM YYaCTHEM»,

85.

HMHBEeCTHLHOHHBIE Nan MOryT oOMeHHUBaATLCA Ha
HHBECTHLIUOHHLIC NaK:

®©  OTKpbLITOr0 MA€BOr0  HHBECTHULIMOHHOrO
¢onna akuuii «BTB — ®ona Akumit»,

®  OTKpLITOrO MaeBOro  HWHBECTHLHOHHOrO
tdonna aKLMi «BTB - ®oua
DNeKTPOIHEPreTHKH»,

®©  OTKPLITOrO MaeBoro  MHBECTHLHMOHHOIO

doHaa cMmewaHHbix uHBecTHUMH «BTh —
®ona CobanaHcHpoBaHHbIH»,

®  OTKPLITOrO MaeBOro  HHBECTHLHOHHOrO
donpa obnuraumii  «BTb -  ®Dona
O6aurauuu [Tmoc»,

®©  OTKPHITOFO MaeBOro  MHBECTHLUHMOHHOrO
¢oHna  axuui «BTb -  ®ong

[TepcneKkTHBHBIX HHBECTHUMI»,

®  OTKpHITOrO MaeBoro  HMHBECTHLIMOHHOIO
donna akumii «BTb — ®ona Ilpeanpusatuii
C rocyAapCTBEHHBIM YUaCTHEM»,

®  OTKpLITOrO [1a€BOr0  HWHBECTHLHOHHOIO ®©  OTKpBLITOrO  [AaeBOro  WHBECTHLIMOHHOIO
¢doHna aKLHi «BTh - ®oHa ¢oHpa akumii «BTB - ®oHp
TenekoMMyHHKaLHi», TenekoOMMyHHUKaLHIT»,

®  OTKpLITOr0 MNaeBOro  MHBECTHLIHOHHOIO ®  OTKPHITOrO  MaeBOro  MHBECTMLMOHHOIO
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(ponga aKuUMiH «BTB - donna (ponna BINITY «BTb honn
Merannyprumn», MeTtannypruu»,
OTKPLITOFO  MaeBOr0  MHBECTHULIMOHHOTO ®  OTKpPHITOrO MaeBOro  HMHBECTHLIMOHHOrO
¢onga obnuraumii  «BTb -  ®@oHpg donna obauraumit «BTb -  ®oupg
Espoobsnurauuii», EBpoobauraumii»,
OTKPLITOrO  MAaeBOro  MHBECTHULIMOHHOTO ®  OTKpHITOrO MaeBOro  HMHBECTHLIMOHHOrO
doHma  akuMii «BTb -  ®onn ¢doHma  akuMii «BTb -  ®@oHp
Hedrerazosoro cekropa», Hedrerasosoro cekropa»,
OTKpBITOrO  MACBOT0  MHBECTHLIMOHHOIO ®  OTKpbITOrO MaeBOro  HMHBECTHLIMOHHOIO
tdonpa aKuuit «BTh - ®oHp ¢doHaa aKuuit «BTB - doHp
IToTpebuTenbeckoro cekropa», [ToTpebutenbckoro cexropa»,
OtkpbiTOro MHAEKCHOro naesoro e OTkpbiTOrO MHIEKCHOro naesoro
uHBecTHLMOHHOro ¢oHaa «BTB — Unpekc uHBecTHIMOHHOrO ¢doHaa «BTb — HMupexc
MMBB»; MMBB»;
OTKPLITOrO  MaeBOro  MHBECTULHMOHHOIO ®  OTKpHITOrO MaeBOro  HMHBECTHLIHOHHOrO
¢onpa obauraumii  «BTb — donpa ¢onpa obnuraumit «BTb —  ®oup
KasHaueickuii». Kasnauekckuii».
OTKpBLITOrO  MA€BOr0  HHBECTHLMOHHOrO ®  OTKpHITOTO  MaeBOro  HHBECTHLUMOHHOIO
tdonpa akuuii «<BTh — ®ona MobanbHbix ¢donga akumit «BTb — ®onp T'nobanbHeix
JUBHIEHIOB. JUBUAEHIOBY;

o OTKpbITOrOo  MaeBoro  MHBECTHLIHOHHOrO

tdonga nenexxnoro poiHka «BTB - ®owg
JleHeKHOro pbIHKa»;

o OTKpBITOrO  naeBoro  MHBECTHLUHOHHOrO
donaa akuuii «[lnowane [Nobeabi»;

° HHrepBanbHOro naeBoro HHBECTHLIHOHHOTO
donaa ToeapHoro phiHka «BTB - ®oun
JlparoueHHbIX METAJIIOB»;

o WHTepBalbHOr0 NaeBoro MHBECTHLIMOHHOTO
¢doHaa cMellaHHbIX MHBECTULIMH «Ky3Heukuii
MOCT».

Jononuuts [Ipasuna ®oxaa nynkrom 92.1.
92.1. PacxoaHble 3anuMcH TNO JMUEBbIM cYeTaM
BRajelbLEeB MHBECTHMLMOHHBIX [aeB, [MOAABUIMX
3a9BKM Ha OOMeH WHBECTHLMOHHBbIX MaeB Ha
WHBECTHLIMOHHLIE TAaH  WHTEpBaJbHOrO  MaeBoro
MHBECTHLIMOHHOTrO  (poHOa, BHOCATCA B peecTp
BNaieNbLIEB MHBECTHULIMOHHLIX MaeB B CPOK He bonee 5
pabouux JHeil co creiylollero 3a JaTOH MNpueMa
3a8BKM Ha OOMeH MHBECTHLUHOHHBLIX [1aeB MIH
COBMAJAIOLIErO C 3TOH JaTOH JHS OKOHYaHHA CpoKa
npueMa 3afBOK Ha MpUHOOpeTeHWe, noralleHue H
00MEH MHBECTHLUOHHBLIX MAeB 3TOr0 HMHTEPBAILHOIO
NaeBoOro MHBECTULIMOHHOrO oHAa.

Vnpasnsiouas KOMNaHUA COBEPIIAET JEHCTBUS
Mo nepeaaye MMYLLECTBA, COCTaBiAOUIEro ¢oHa, B
COCTaB MHTEPBAILHOTO MAECBOr0 HMHBECTHLIMOHHOrO
doHaa, Ha  MHBECTULIMOHHbIE Mau  KOTOPOro
ocylecTBAseTcs oOMeH, He mosaHee pabouero aHs,
Clle/lylOLIEro 3a AHEM KOHBEPTaLlMH WHBECTHLIHOHHBIX
naes, B pa3Mepe, COOTBETCTBYIOLIEM pacyeTHOH
CTOMMOCTH KOHBEPTHPYEMbIX MHBECTHLIMOHHbIX Naes,
onpeje/ieHHOM Ha 1aTy OKOH4YaHHA Cpoka npuema
3asBOK Ha npuobpeTeHue, mnoraumieHHe H OOMeH
MHBECTULIMOHHLIX TMaeB MHTEPBAJIBLHOTO  A€BOI0
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HUHBECTHLIMOHHOI'O

¢oHpa, B KOTOpbIC

OCYUIECTBJISICTCA KOHBEpTALIUSA.

loanyukTsl 1), 2) myHkra 106

)

2)

Hactoswue [IpaBuna, a Takke NoHbIi TEKCT
BHECEHHBIX B HUX M3MEHeHHH,
(enepanbHbIM
OpraHOM HWCMOJIHUTENbHOH BIACTH MO PbIHKY

ueHHbIX Oymar;

3aperucCTpupoBaHHbIX

Hactosiuye [IpaBuna ¢ y4eToM BHECEHHBIX B
HUX  M3MEHEeHHii,  3aperMcTpPUPOBaHHBIX
(enepanbHbIM  OPraHOM  WCHOJIHUTENNLHOM
BJIACTH MO PbIHKY LEHHBIX Oymar;

Moanynkts 1), 2) mynkra 106

)

2)

HacTosI e l'Ipanma, a TaK)Ke MOJHbI TeKCT

BHECCHHbBIX B HHX H3MEHEHMI,

3APErHCTPUPOBAHHBIX tbenepanbHbIM
OpraloM MCIOJIINTCILION BNACTH NO PbIHKY

uennbix 6ymar, bankom Pocenu;

Hactosue lpasuia ¢ yucrom siiecelitibix B
HHX  M3MEHEHWH,  3apCrHCTPHPOBAINILIX
denepanbHbiM  OPraHoM  HCHOMMINTCIBLIOH
BJACTH MO PbIHKY LEHHbIX Oymar, bankom
Poccuu;
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