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HaumeHnoBanue Ha THUTYJIBHOM JIUCTE:

HpaBI/ma JOBEPHUTEIIBHOIO YIPaBJICHUA OTKPBITBIM

MaeBbIM UHBECTHLIMOHHBIM GoHmom akiuii «BTh
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HaumenoBanue Ha TUTYJIBHOM JIUCTE:

[IpaBuna IOBEPUTEITBHOrO YIPABICHUS OTKPBITHIM
MacBbIM HUHBECTHLHUOHHBIM (OHIOM pPBIHOYHBIX
¢uHaHcOBEIX wuHCTpyMeHTOB «BTb — @onn
Hedrerazooro cexropa»

1. Tlonnoe Ha3BaHue naeBoro WHBEeCTHUIMOHHOTO | 1. IlomHOe Ha3BaHHME MNMAEBOr0 MHBECTULUOHHOIO
¢OoHOA: OTKPBITBIA TAaEBO WHBECTHLIMOHHBIH (dboHma: OTKpHITBI MaeBOH HHBECTULIMOHHBIN
¢oun axmuit «BTB — ®onny Hedrerasosoro (¢OHI pPBHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB
cextopay (manee - GhoHm). «BTB — ®oun Hedrerazoporo cekropa» (nasee -

donpm).

2. Kparkoe Ha3Banue GoHma: OIINU® akumit «BTB | 2.  Kpartkoe Hazpanue ¢onma: OIIM® phiHOYHBIX
— ®oup Hedrerazosoro cekropay. ¢dunHaHcoBbIXx uHCTpyMeHTOB «BTB — ®oHp

Hedrerazosoro cextopa».

5. MecTo HaxOXIEHHs YIPABILIONIEH KoMmaHuu: | 5. MecTo HaxOXIeHHs YINPABIAIOWIEH KOMIIAHHH:
123317, Poccns, T. Mocmaa, Ha0. [IpecHeHckas, 123112, r. Mocksa, Hab6. [IpecHenckad, 1. 10.

a. 10.

ITo Bcemy Tekcry IlpaBun cioBa «aipec ympasisomed kommanud: 123317, Pocews, T. Mocksa, Ha0.
[Npecuenckas, a. 10.» 3aMEHUTH CIOBaMU «aIpec yNpaB/somed kommanun: 123112, Poccus, r. MockBa,
Hab. [IpecHenckas, a. 10.».

22; 22. VHBeCTHLIMOHHAs  IOJIUTHKA  YIPAaBIAOIIEH

HHBECTULIMOHHAS  IOJUTHKA  YIPaBIAIOLIECH
KOMITaHUH: :

VIHBECTMLIMOHHON IONMTHKOH  yIPaBIIAIOLIEH
KOMIIAHUU SBJISETCS ; IOJTOCPOYHOE BIIOKEHHE
CpeICTB B IIeHHBIE OyMarn W KpaTKOCPOYHOE
BIIOXEHHE CPEJICTB'B MYIECTBEHHBIE MPABA W3
GBrOYEepCHBIX ¥ ONIMOHHBIX  JOTOBOPOB
(KOHTPAKTOB). -

HMylecTBEHHbIE TpaBa W3 (BIOYEPCHBIX U
ONILIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MOTYT
COCTABJIATH aKTUBBI QOHIA TP YCIOBHH UTO:
1) yKa3aHHbIE JOTOBOPHI 3aKJFOUESHBI Ha TOPrax

¢$hoHIOBBIX, BaTFOTHBIX Ompx B
COOTBETCTBHU C YTBEPXKICHHBIMH HMH
crieliuUKaLUsAMY, onpenensIoIuMU

CTaHIapTHBIE YCJIOBHS COOTBETCTBYIOIIUX
JIOTOBOPOB (KOHTPAKTOB);

2) cyMMa BENUYMH OTKPBITOW JJIMHHOM
TO3ULIMU mo BceM (BIOYEPCHBIM U

KOMITaHHH:
HWuBecTULIMOHHOM MOJIUTUKOM
YIpaBIsOLIeH KOMITaHUHU SIBJIIETCS

JIOJITOCPOYHOE BIIOKEHUE CPEACTB B LIEHHBIE
OyMard ¥ KpaTKOCPOYHOE BJIOKEHHE CPEICTB B
[pPOM3BOAHBIE  (UHAHCOBBIE  MHCTPYMEHTBI
(MMyILECTBEHHBIE TpaBa M3 (BIOYEPCHBIX U
OIIMOHHBIX J0rOBOPOB (KOHTPAKTOB)).

IpousBonubie (UHAHCOBBIE HHCTPYMEHTEI
MOTYT COCTABIIATH AKTUBBI (hoHIa TP YCIOBUH,
YTO K3MEHEHHWE HUX CTOMMOCTH 3aBHCHT OT
U3MEHEHUS] CTOUMOCTH aKTHBOB, KOTOPbIE MOTYT
BXOAUTh B cocraB (QoHAa (B TOM 4YHUCIE
HU3MEHEHUSI 3HAYESHUS HHIEKCA,
pacCUMTHIBAEMOTO  HCXOAS U3  CTOMMOCTH
aKTHBOB, KOTOpbl€ MOLYT BXOIUTb B COCTaB
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ONIIMOHHBIM KOHTPAKTaM HeE MPEBHIIIACT:
CYMMY JICHEXHBIX CPEJCTB, COCTABISIOIINX
aKkTUBBl  (QOHAA W  HAXONANIUXCA Y
Mpo(heCCUOHANBHBIX ~ YYAaCTHHKOB  PBIHKA
IEHHBIX Oymar, 3a BBIUETOM CYMMBbI
00s3aTeNLCTB MO Tepelave  JICHEKHBIX
CpPEJICTB, COCTABISIOIINX AKTHUBBI (OHAA, TIO
CCIIKaM, HE SIBIISIONIMMCS MPOW3BOTHBIMU
(MHAHCOBBIMH WHCTPYMEHTAMH); U

CyMMY  JICHEXHBIX  CpPEACTB,  BKIIIOYAs
WHOCTPAHHYI0  BQJIOTY, COCTABJISIOIIUX
aKkTUBHI POoH/A, HA OAHKOBCKUX CUETAX; U
CYMMY JICHEXHBIX CPEJCTB, COCTABISIOIINX
aKkTUBBl (POHAA, BKIIOYAS WHOCTPAHHYIO

BalllOTY, BO BKJIaJaXx B  KPEIUTHBIX
OpraHu3aNmsIX, MMETOIINX perTHHT
JIONITOCPOYHON  KPEIUTOCTIOCOOHOCTH — He

HIKe ypoBHs "BBB-" mo kmaccudukanyu
pedUTUHroBbIX areHTCTB "®utuy Peittunrc"
(Fitch-Ratings) wmu "Cranmapt 11 ITypc"
(Standard & Poor's) 1100 He HIDKE YPOBHS
"Baa3" mo xmaccu(UKalUK PEHTHHTOBOTO
arenrctBa "Myauc HWuBectopc Cepsuc"
(Moody's Investors Service); u

CTOMMOCTh ~ TOCYAapCTBEHHBIX  IIEHHBIX
Oymar Poccwuiickoit ®denepanumy,
COCTaBJIAIONINE AaKTUBBI (POHIA, KOTOpHIC
JOMYIICHBl K OpPraHU30BaHHBIM TOpraM |
YCIOBHSMH  BBIIyCKAa  KOTOPBIX  HE
HPETyCMOTPEHO OIPaHUYCHUE UX B 000POTE;
u

CTOMMOCTh OONUTalMi WHBIX OMHTEHTOB,
COCTaBJIAIONINX aKTHUBBl (DOHIA, HMMEFOIIHX
pedtuHr He HwKe ypoBHa "BBB-" 1o
KIacCU(UKAIIMM  PEHTHUHIOBBIX  areHTCTB
"Outu Pefituarc"  (Fitch-Ratings) wmm
"Crannapt 3171 Ilypc" (Standard & Poor's)
mibo He HWxke ypoeHs "Baa3" mo
KIacCU(UKAIIMM PEHTUHTOBOTO AarcHTCTBA
"Mymauc HMusectopc Cepsuc" (Moody's
Investors Service);

3) BeNMYMHA COBOKYITHOM KOPOTKOW TMO3WIIUU
1o (prOYEpCHBIM M ONIIMOHHBIM KOHTpPaKTaM
(paccumnTbIBaeTCSl IO JOTOBOpaM C OJHHM U
TEM ke 0a30BBIM aKTHBOM) HE TIPEBBIIIACT
BEJINYMHY MOKPBITUSI COBOKYITHON KOPOTKOU
NO3ULMH  (pacCUUTHIBAETCS 10 AKTHUBAM
doHIa, WU3MEHEHHWE I[IeH Ha KOTOphIC
KOppeTHpyeT ¢ U3MEHEHUEM IIeH Ha 0a30BbIi
aKTHUB).

(oHma), OT BEIWYHMHBI TPOICHTHBIX CTaBOK,
ypOBHS HHDISAIUHN, KypCOB BaJIOT.

23.1. WmymectBo, cocraBmsoniee (oHz,
MOYET OBITh HWHBECTUPOBAHO B!

1) JCHEXHbIE CPEACTBA, B TOM YHUCIIE
WHOCTpaHHAs BAJIIOTA, HA CYETaX M BO BKIAJax B
KPEIUTHBIX OPraHU3aIUsX;

2) MOJTHOCTBIO  OTIAYEHHBIC  AKIIUH
POCCHICKHUX OTKPBITHIX AaKIHOHEPHBIX OOIIECTB,
32 HWCKJIIOYCHHEM  aKIHuid  aK[HOHEpPHBIX
WHBECTHIIMOHHBIX (OHIOB (mamee - aKIHUH

23.1. UmymectBo, cocraBistomee (HoHT,
MOJET OBITh HHBECTUPOBAHO B:

1. AKTUBB, AONYIIEHHBIE K OPraHU30BAaHHBIM
TopraM (WM B OTHOLICHHH KOTOPBIX Oumpxein
OPUHATO  pelleHHe O  BKIIOYEHUH B
KOTHPOBAJIbHBIEC CIIMCKH) Ha Oupskax Poccuiickoit
Qenepanun U OUp)Kax, pPaclOIOKEHHBIX B
UHOCTPaHHBIX  TOCyJapcTBaX,  SBIISIOIIUXCS
wieHaMd EBpa3suilcCKOro 5KOHOMHYECKOTO COI03a
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pOCCHﬁCKHX OTKPBITBIX aKITMOHCPHBIX 06H_ICCTB);

3) MOJIHOCTBIO OIUIAYEHHBIE aKIHMH
WHOCTPAHHBIX aKITHOHEPHBIX OOIIECTB;

4) JTOJITOBBIE UHCTPYMEHTHI;

5) KLU AKIMOHEPHBIX

WHBECTULMOHHBIX (OHIOB M HHBECTUIIMOHHBIC
Ial OTKPBITHIX, WHTEPBAIBHBIX M 3aKPBITBIX
MaeBbIX MHBECTUIIMOHHBIX (DOHIOB, OTHOCSIINXCS
K Kateropuu (OHIOB aKIMH M HHIEKCHBIX
(OHIOB, €ciM pacueT MHAEKCAa OCYIECTBISETCS
TOJIBKO IO aKIUSIM;

6) nau (axumn) WHOCTPaHHBIX
WHBECTULIMOHHBIX (DOHIIOB, IPOCIIEKTOM KOTOPBIX
MpelycMOTpeHo, 4To He MeHee 80 MpOLEHTOB
aKTHBOB YKa3aHHBIX ()OHAOB HMHBECTHPYETCS B
LIEHHbIE OyMmaru, KOTOpble B COOTBETCTBUH C
JUYHBIM  3aKOHOM HMHOCTPAaHHOTO SMHUTEHTa
OTHOCATCSI K aKIMsAM, €CIH TPHCBOCHHBIN
ykazaHHbIM masM (akomsaM) kox CFI mmeer
CJIEAyIOIIME 3HAYCHUS: MepBasi OyKBa - 3HAYCHHE
"E", Bropast 6ykBa - 3HaueHue "U", TpeThst OykBa
- 3gaueHue "O" wiaM eciu mau (aKIUH) STOTO
(hoHITa TTPOIILTH TIPOLEAYPY JIUCTUHTA XOTs OBI Ha
OJHOH n3 (POHIOBBIX OMPIK, YKa3aHHBIX B 1. 23.3.
Hactoauwx [Ipasun - 3nauenue "C", nsaras Gyksa
- 3gagenune "S";

7) poccuiickue M HHOCTPAHHBIC
JICTIO3UTapHBIC PACIUCKH Ha IEHHbIE OyMmart,
MIPENYCMOTPEHHbBIE HACTOSIIUM TyHKTOM;

8)  uMymecTBeHHBIE IpaBa U3 (PbIOYEPCHBIX U
OIIIMOHHBIX JOTOBOPOB (KOHTPAKTOB), 0a30BBIM
AKTUBOM  KOTOPBIX  SIBIISIETCS ~ UMYILECTBO
(MHIEKC), TPEeITyCMOTPEHHOE TMyHKTOM 23.6.
Hacrosimux [IpaBu.

23.2. B HACTOSIIHNX [TpaBunax o
JIOJITOBBIMH MHCTPYMEHTAMH TOHHUMAIOTCSI:
a) oOJmranuu poccuiickux

XO3AHCTBEHHBIX OOIIECTB, €CIH YCJIOBHS UX
BBIMYCKa MpeyCMaTPUBAIOT NPABO Ha MOJTy4YeHHUE
OT SMHUTEHTa TOJIBKO [IEHEXXHBIX CPEIICTB WIH
SMHCCHUOHHBIX LIEHHBIX OyMar M rocyiapcTBeHHast
perucTpanys BhITyCKa KOTOPBIX COMTPOBOXKIANIACH
perucTpanyeii mpocneKTa HeHHBIX Oymar Wil B
OTHOILIEHUH KOTOPBIX 3apETUCTPUPOBAH MPOCIIEKT
IICHHBIX OyMar (MPOCHEKT 3SMHCCHH IIEHHBIX
Oymar, T1aH MIPUBATH3AIINH,
3apETUCTPUPOBAHHBIII B KayeCcTBE IPOCIEKTa
SMUCCHH [IEHHBIX Oymar);

0) OMpIKEBBIC OOJIUTAIIMKA POCCHUUCKHUX
XO3AHCTBEHHBIX OOLIECTB;

B) TOCyJapCTBEHHBIC IIEHHBIE Oymaru
Poccuiickoii  ®denepauuy, rocyJapCTBEHHbIE
ueHHole  Oymarm  cyObekToB  Poccuiickoit
denepanuy 1 MyHUIHIATBHBIC [ICHHBIE OyMard.

T) obmuTarm WHOCTPaHHBIX
SMHUTEHTOB U MEXIYHApPOJHBIX (DUHAHCOBBIX
opraHmzanuii (gajee BMecTe - OOJHMranuu
WHOCTPAHHBIX 3MHUTEHTOB), €CIH [0 HHUM
MPeIyCMOTPEH BO3BPAT CYMMBI OCHOBHOT'O JIOJITa

(EADC), Opranuzanun 9KOHOMHUYECKOTO
COTPYIHUYECTBA u pa3BUTUSA (0OBCP),
EBponeiickoro corosa, a Takxke B Kurae, Unauu,
bpasummm, FOxHO-Adpukanckoir PecmyOnmke
(mamee - WHOCTpaHHBIE TOCyIapcTBa) U
BKITIOYCHHBIX B TIepeueHbh HHOCTPAHHBIX OUPIK:

1). Adunckas Ooupxa (Athens Exchange)

2). benopycckast BairoTHO-(hOHI0Bast OupxKa
(Belarusian currency and stock exchange)

3). bombGeiickas GonngoBas ompxa (Bombay Stock
Exchange)

4). bynanemrckas ¢ponmoBas oupxka (Budapest
Stock Exchange)

5). Bapmagckas donnopas 6upxa (Warsaw Stock
Exchange)

6). Benckas gonmoas 6upxka (Vienna Stock
Exchange)

7). Benuyphas dongopas oupxa TudcOkc
(Kananma) (TSX Venture Exchange (Canada))

8). 'onkonrckas Gpoumosas oupska (The Stock
Exchange of Hong Kong)

9). EBponekct Amcrepaam (Euronext Amsterdam)

10). Eponekct Bproccens (Euronext Brussels)

11). EBponekcr Jluccabon (Euronext Lisbon)

12). EBponekct Jlonmon (Euronext London)

13). Eponekcr Ilapmxk (Euronext Paris)

14). Upnannckast ponmosas oupxa (Irish Stock
Exchange)

15). Uranesinckas ponmoas oupska (ltalian Stock
Exchange (Borsa Italiana))

16). MoxannecOyprekas GpoHmoBas Oupsxa
(Johannesburg Stock Exchange)

17). Kazaxcranckas ¢onaoas oupska (Kazakhstan
Stock Exchange)

18). Kunpckast ponmoas oupsxa (Cyprus Stock
Exchange)

19). Kopeiickas ponnosas 6upska (KeitApIkc)
(Korea Exchange (KRX)

20). Keipreizckas donmosas 6upxa (Kyrgyz Stock
Exchange)

21). Jlonnouckas poumoas oupska (London Stock
Exchange)

22). JIrobnsiackast ponmoas ouprka (Ljubljana
Stock Exchange)

23). JlrokceMOyprekast hoHoBast Oupxa
(Luxembourg Stock Exchange)

24). Manbtuiickas gonnosas 6upska (Malta Stock
Exchange)

25). Mekcukanckas (ongosas 6upxka (Mexican
Stock Exchange)

26). Hacnak OOMDke Apmenus (NASDAQ OMX
Armenia)

27). Hacnak OOmOkce Buibaroc (NASDAQ OMX
Vilnius)

28). Hacmak O9OMOkce Ucnanaus (NASDAQ OMX
Iceland)

29). Hacnak OOmDkce Komnenraren (NASDAQ
OMX Copenhagen)

30). Hacoak ODOMDOkc Pura (NASDAQ OMX Riga)
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B TIOJIHOM 00BEME U MPHUCBOCHHBIA OOIUTaIHsIM
kon CFI mmeeT criemyromiue 3HAYCHUS: IepBas
OykBa - 3HaueHue "D", BTopas OykBa - 3HaUCHUE
B A = S O B

) poccuiickue ¥ HMHOCTpPaHHBIE
JCTIO3UTApHbIE PACIUCKH HA [EHHBIE OyMarw,
IPEeyCMOTPEHHBIE HACTOSIIIAM ITyHKTOM.

23.3. locynmapcTBeHHBIE  IIEHHBIE  OyMaru
CyOBEKTOB Poccwiickoit Oenepannn u
MYHHIUIATBHBIC [IEHHbIE OyMar MOTYT BXOJHUTh
B COCTaB aKTUBOB (hOHOA TOJBKO, €CIH OHHU
JOMYLICHBl K TOPraM OpraHu3aTopa TOPTrOBJIN Ha
PBIHKE [IEHHBIX OyMmar.

Llennpie Oymarm WHOCTPAaHHBIX TOCYIApCTB H
LeHHble OyMarn MeXIYHapOIHBIX (PUHAHCOBBIX
OpraHu3alMii MOTYT BXOJHTh B COCTaB aKTHBOB
(hoHIa pH YCIOBUH, 9TO MHPOPMAIIHS O 3asIBKaX
Ha TMOKYNKY W/ MPOAaXY YKa3aHHBIX IIEHHBIX
Oymar pasMeraercs WH(POPMAITIOHHBIMU
arearctBamMu  bmymbepr  (Bloomberg) wm
Tomcon Peiitepc (Thompson Reuters), mmbo
Takde ILeHHble OyMarm oOpalaroTcs  Ha
OpraHN30BaHHOM PBIHKE IIEHHBIX OyMmar.

B coctaB akTHBOB (hOHIa MOTYT BXOIUTH aKIHH
WHOCTPAaHHBIX AaKIMOHEPHBIX O0OIIecTB, Nau
(axmmm) WHOCTPaHHBIX WHBECTUIIMOHHBIX
¢dhonmOB, oOranuu WHOCTPaHHBIX
KOMMEpUYECKHUX  OpraHu3alluii, WHOCTpPaHHBIC
JCTIO3UTAPHBIE  PACIMCKH, €CIH  yKa3aHHBIC
HEeHHBIE OyMark NpoLLTH NPOLeTypy JUCTHHTa Ha
OJIHOM U3 CIEIYIOIMUX (DOHTOBBIX OUPK:

1) Awmepukanckas ¢onmoBas Oupxa (American
Stock Exchange);

2) Tonkonrckas (onmosas Oupxka (Hong Kong
Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpeIToe aKknuoHepHOe 00mecTBO «PDOHI0BAS
oupxa MMBbBy;

5) Upnannckas ¢oumoBas Oupxa (Irish Stock
Exchange);

6) Hcnanckas donmoBas Oupxa (BME Spanish
Exchanges);

7) Uranbsiackas ¢ponpoBas Oupxka (Borsa Italiana);

8) Kopeiickas oupixa (Korea Exchange);

9) Jlonnonckass  ¢onmoBas  Oupxka
(London Stock Exchange);
10)  JlrokcemOyprckas — QoHmoBas  Oupxka

(Luxembourg Stock Exchange);

11) Hacnax (Nasdaq);

12) Hemerkas ponmosas oupka (Deutsche Borse);

13) Hsio-Mopkckas ¢oumosas 6upxa (New York
Stock Exchange);

14) Toxkwuiickas ¢onmoBas Oupka (Tokyo Stock
Exchange Group);

15) donpmosas Oupka Topouro (Toronto Stock
Exchange, TSX Group);

16) ®onumosast Owupka
Exchange);

[Beitapun  (Swiss

31). Hacmax O9mOkc Crokronem (NASDAQ
OMX Stockholm)

32). Hacoak ODOmMOxc Tammu (NASDAQ OMX
Tallinn)

33). Hacmak O9MDkc Xenscuaku (NASDAQ
OMX Helsinki)

34). HaumonansHas Muguiickas GpoumoBas Oup:xa
(National Stock Exchange of India)

35). Hero-Mopkckast honmosas 6upxa (New York
Stock Exchange)

36). Heto-Mopkckas pounoBas Gupsxa Apka NYSE
Area

37). Heto-Mopkckas ormoBast Gupska obaurarmii
NYSE Bonds

38). Ocakckas hongoas oupxka (Osaka Securities
Exchange)

39). Crambysbckas dhonmgosas 6upxka (Istanbul
Stock Exchange (Borsa Istanbul))

40). TaitBaubckas pormoBast oupska (Taiwan Stock
Exchange)

41). Tokuiickas honmoBas oupxka (Tokyo Stock
Exchange)

42). ®donposas oupxa bapcenonst (Barcelona
Stock Exchange)

43). donpmoras 6upxa bumsoao (Bilbao Stock
Exchange)

44). ®ounposas 6upxa budm Dun D¢ bosecra
(bpasunus) (BM&F BOVESPA (Brasil))

45). ®onposas 6upxa Banencun (Valencia Stock
Exchange)

46). ®donposas Oupxa ['peTaii (TaiiBans) (GreTai
Securities Market (Taiwan))

47). ®onposas 6upxa Maapuaa (Madrid Stock
Exchange)

48). doumoras oupska Hacmak (The NASDAQ
Stock Market)

49). ®onmosas 6upxa Ocio (Oslo Stock Exchange
(Oslo Bors))

50). ®onmosas oupska Cantbsro (Santiago Stock
Exchange)

51). ®onnosas oupxa Tenb-ABuBa (Tuditdc)
(The Tel-Aviv Stock Exchange (TASE))

52). ®onpoas dupxa Toponro (Toronto Stock
Exchange)

53). ®onmoas oupska DitIcOke (ABcTpaius)
(ASX (Australia))

54). ®onposas Ooupxa Du3319kC (HoBas
3emanaus) (NZX (New Zealand))

55). ®pankdyprckas pougosas 6upsxka (Frankfurt
Stock Exchange)

56). Yukarckas ¢ponmoBas oupxa (Cuditudkc)
(Chicago Stock Exchange (CHX))

57). lllanxaiickas ¢ponnoBas oupxa (Shanghai
Stock Exchange)

58). lIseiinapckas GpoumoBast 6uprka ICAKRIKC
(SIX Swiss Exchange)

59). lllenxenbckas ponmoBas Oupxa (Shenzhen
Stock Exchange),

3a MCKJIIOYCHHEM WHBECTHUI[MOHHBIX MaeB ()OHIOB
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17) Illanxaiickas QongoBas Oupka (Shanghai
Stock Exchange).

TpeboBanust HACTOSIIIETO MyHKTa HE
pacmpocTpaHsieTcsl Ha LeHHble OyMaru, KOTOpbIe
B COOTBETCTBMM C  JIMYHBIM  3aKOHOM
WHOCTPAaHHOTO SMUTEHTA HE MpeIHa3HAYCHBI JUIS
myOIrmaHOTO 0OpaIIeHus, a TaKXKe Ha Tau (aKIIH)

WHOCTPaHHBIX HMHBECTUIMOHHBIX dhonmoB
OTKPBITOTO THIIA.

23.4. JInma, o6Gsa3aHHEIE I10:

- TOCYIapCTBEHHBIM LEHHBIM Oymaram
Poccuiickoii  ®@epepanuu, rocynapCTBEHHBIM
IeHHeIM Oymaram  cyOpexToB  Poccuiickoit

denepanyy, MyHUIMIIATGHBIM IEHHBIM Oymaram,
aKLUUAM POCCUICKUX OTKPBITBIX aKIMOHEPHBIX
001I1ecTB, obuTarsIM POCCHICKHX
XO3SIICTBEHHBIX OOIECTB, aKIUSAM aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (POHAOB M WHBECTHUIIHOHHBIM
masM  TaeBBIX  HMHBECTUIMOHHBIX  (DOHIIOB,
POCCUICKUM JENO3UTAapPHBIM PACIUCKAM JTOJIKHBI
OBITh  3aperucTpupoBanbl B Poccuiickoit
®denepanuy;

aKIMsAM WHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB,
nasM (aKkUWsM) WHOCTPAHHBIX HWHBECTUIIMOHHBIX
(OHIOB, OOMUTAIMsIM WHOCTPAHHBIX 3MHUTEHTOB,

HWHOCTPaHHbBIM JETIO3UTAPHBIM pacruckam
JIOJKHBI OBITDH 3apEeTUCTPUPOBAHBI B
rocyJapcrBax, SIBIISTFOLITXCS YJIeHAMU

Opranmamu O0bequHenHbix Hamwmiit (OOH), n
(umn) CoppyxecTBa HE3aBHCHUMBIX TOCYIApCTB
(CHI'), u (umu) Espomneiickoro Coroza (EC), u
(wmm) BcemMupHOW  TOProBOM  OpraHHU3aIluU
(BTO), nu (wm) CoBeTa MO COTPYIHHYECTBY
ctpan  llepcuackoro  3anmBa, W (WIH)
Adpukanckoro coro3a, wu (wim) [pynmsr
pa3paboTku (UHAHCOBHIX Mep 1o Ooppde ¢
oTMeIBaHueM JeHer (DATD), a Takke B
rocyzapcrax TaliBaHb, CoenvHeHHOE
KoponeectBo BenukoOputanuu u CeBepHOit
Wpnanguu (BKIIIOYAst €ro 3aMOPCKUE TEPPUTOPHU
W KODOHHBIC BIAJICHUS, B TOM 4YHCIEe, HO He
OT'PaHUYMBASICh: bepmynbl, bpuranckue
Buprunckue octpoBa, KaiimanoBel ocTpoBa,
I'mbpanrap, Tepkc u Kaiikoc, OctpoB M>dH,
I'epucu, [xepcu), Kuraiickas  Hapognas
Pecrry6Onuka (BrITIOUaS CIleUaIbHbINA
aJIMUHHUCTPATUBHBIN paiioH | OHKOHT).
NmymiecTBo, coctapistomniee (OHII, MOXKET OBITh
WHBECTUPOBAHO B  OOJIMTAIlUM, O3MHUTCHTaAMH
KOTOPBIX MOTYT OBITh:

- POCCHICKHE OpraHbl TOCYAapCTBEHHOH BIIACTH;

- UHOCTPaHHBIE OPTaHbl rOCYIAPCTBEHHOW BIIACTH;
- OpraHbl MECTHOT'O CaMOYIIPaBIICHHUS;

- MEXIyHapoJIHble (PHHAHCOBBIE OpPraHU3aluH;

- pOCCHICKHE IOpUIUUECKHUE JINLIA;

- UHOCTpaHHbIE I0PUIUUECKUE JINIIA.

Lennbie Oymaru, cocraBisiomue (OHI, MOTYT
ObITh Kak JOIYIICHbl, TaK U HE JOIYLIEHBl K
TOpraM OpraHM3aTOPOB TOPIOBIM Ha pBHIHKE

JUUISL KBaJ'II/I(l)I/II_II/IpOBaHHLIX HHBCCTOPOB,
2. HWHBCCTUIIMOHHBIC IIa OTKPBITBIX IIa€BbIX

WHBECTUIIMOHHBIX  (DOHIOB, OTHOCSIIUXCS K
kareropuu  (OHJ  PBIHOYHBIX  (DMHAHCOBBIX
WHCTPYMEHTOB, Ha KOTOpBIE HE

pacrpocTpaHstoTcss TpeOOBaHUS TOAMYHKTa |
HACTOSIIETO IMyHKTA;

3. IeHEeXKHBIE CPEJCTBA B PYOJISIX U B MHOCTPAHHOM
BaJIIOTE Ha CYETaX W BO BKJIAAaX (IEMO3WTax) B
POCCHIICKMX  KPEOUTHBIX  OpraHu3amusx H
WHOCTPAHHBIX IOPUINYCCKUX JIMIAX, TPU3HAHHBIX
0aHKaMU TI0 3aKOHOJATEIbCTBY HWHOCTPAHHBIX
TOCyJIapcTB, Ha TEPPUTOPHU KOTOPHIX OHHU

3apeTUCTPUPOBaHbl  (Jajiee — WHOCTPaHHBIC
OaHKn);
4.  Oemo3uTHBIE  CEPTU(PHUKATHI  POCCHHUCKUX

KPEAUTHBIX OPTaHU3alluil 1 MHOCTPAHHBIX OaHKOB
WHOCTpPaHHBIX TOCYJapCcTB, Ha KOTOphIE HE
pacmpocTpaHsroTcsl TpeOOBaHUS TOANMYHKTa |
HACTOSAIIETO MyHKTA;

5. rocynapcTBeHHBIC IIeHHBIe Oymaru Poccuiickoit
Oenepaniii ¥ WHOCTPAHHBIX TOCYAApPCTB, Ha
KOTOpBIE HE paCIpOCTPAHSIOTCS TPeOOBaHHSA
MOJIMYyHKTa | HACTOSILEro MyHKTa;

6. TpeOoBaHMA K KpPEAWTHOH OpraHU3alUN
BEITUIATUTH JACHEKHBIA SKBUBAJIEHT APATOIEHHBIX
METaJIJIOB IO TEKYIIEMY KypCy;

7. nmpaBa TpeOOBaHHS U3 IOTOBOPOB, 3aKIIOUCHHBIX
B IeIsIX JOBEPUTENHHOTO  yINpaBICHUS B
OTHOIICHUU AKTHBOB, MPeyCMOTPEHHBIX
HACTOSIIUM ITyHKTOM;

8. TpousBojHBICE (UHAHCOBBIE HWHCTPYMEHTHI,
JIOTTYIIEHHbIE K OpPraHW30BaHHBIM TOpPraM Ha
Oupkax, NPEIYCMOTPEHHBIX TMOIIMYHKTOM 1
HACTOALIET0 MYyHKTa, TMpH  YCIOBHH, YTO
W3MEHEHHUE UX CTOMMOCTH 3aBUCHT OT U3MEHEHHS
CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT BXOAWTH B
cocraB QoH/a (B TOM YHCIIe U3MEHEHUS 3HAYCHUS
WHJIEKCA,  pacCUMUTHIBAEMOTO0  HCXOIsl U3
CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT BXOAWTH B
coctaB (OHJA), OT BEIMYUHBI MPOIEHTHBIX
CTaBOK, YPOBHsI HHQIISAIIUH, KypCOB BAIIOT;

9. WHBIE aKTUBHI, BKIIOYAEMBIE B COCTaB aKTHBOB
(OH/Ia B CBSI3U C OIJIATOM PACXO0B, CBA3aHHBIX C
JIOBEPUTENIbHBIM ~ yIPABICHUEM HMYIIECTBOM,
COCTaBJISIOMIAM (POHI.

23.2. JleHexHBIE CPEJICTBA BO BKJIQIAX (JIEMO3UTAX)
B POCCHHCKHMX KPEIMTHBIX OpraHM3alusIX U
WHOCTPaHHBIX OaHKaX MOTYT BXOJWUTh B COCTaB
aKTUBOB (POHAA TONBKO TPW YCIOBHH, HYTO B
CIy4ae IOCPOYHOTO pACTOPKEHHA YKa3aHHOTO
JIOTOBOpa POCCUHCKAsh KPEeIUTHAS OPraHU3alUS U
WHOCTpPaHHBII OaHK o00s3aHa BEPHYTH CyMMY
BKJIaJ]a ¥ TPOIEHTHI IO HEMYy B CpOK, HE
npesbimaromuii 7 (CemMb) pabounx JTHEH.

23.3. HmymectBo, cocrapisoomee (QOHA, MOXKET
OBITh HTHBECTUPOBAHO B aKIIWU:

AKIMH POCCUMCKUX aKITMOHEPHBIX 00IIECTB,
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IIEHHBIX OyMmar.

lennpie Oymarw, cocrtapisommue GOHA, MOTYT
ObITh Kak BKJIOYEHBl, TAK M HE BKJOYEHBHl B
KOTHPOBaJIbHBIEC CITUCKU (POHIOBBIX OHPIK.

B cocraB akTuBOB (OHIA MOTYT BXOIUTH Kak
OOBIKHOBEHHBIE, TaK M INPUBHUIETUPOBAHHBIC
aKIHH.

23.5. Ilon HenukBUAHOHM 1eHHOW OyMmaroil B
Hacrosimux IlpaBunmax 1MOHMMAaeTcs IeHHas
Oymara, KOTOpas Ha TEKyIIMH [eHb HeE
COOTBETCTBYET HH OJHOMY H3 CJICIYIOLINX
KPUTEPHEB:

a) meHHas Oymara BKIIOYeHa B
KoTupoBanbHple  crnucku "A"  wm  "B"
poccuiickoit poHA0BOM OUpPKY;

0) 0o0BeM TOPTroB MO IIEHHOW Oymare
3a MPEebIAyIIUA KaJeHAApHBIA Mecsl Ha OZHOU
W3 UHOCTPAHHBIX ()OHIOBBIX OMPK, YKa3aHHBIX B
nyHkre 23.3. Hacrosmux I[lpaBui npesblmaeT 5
MWUIMOHOB jojuiapoB CHIA ans akuuid, 3a

HCKIIIOYCHUEM aKHI/Iﬁ HWHOCTPAHHBIX
WHBECTUIIMOHHBIX  (OHIOB, W | MHUUIMOH
nomtapoB CIHA mns obmuraruii, akuuii (maes)
HWHOCTPAaHHBIX WHBECTHUIIMOHHBIX (1)OHI[OB )41
JIETIO3UTAPHBIX PACTIHCOK;

B) [eHHas Oymara uMeeT
MPU3HABACMYIO KOTHPOBKY POCCHIICKOTO

OpraHu3aropa TOPrOBJIM Ha pBIHKE LIEHHBIX
OyMmar, Ha TOPTOBBIA J€Hb, IPEAIIECTBYIOIIHN
TEKYIIEMY JTHIO;

T) leHHas Oymara  yJOCTOBEpsieT
MpaBo €€ BIaJeNblla He PeXe YeM OJWH pa3 B 14
IHEeW TpeOoBaTh OT NUIA, 00S3aHHOTO MO 3TOM
IIeHHOW Oymare, ee TorameHus ¥ BBIIUIATHI
JICHE)KHBIX CPEJCTB, B CPOK, HE IMPEBBIIIAIONINI

30 HEN C ATHI HaIpaBJICHUS
COOTBETCTBYIOILIEI0 TPEOOBAHMS;

) Ha TOPrOBBII JIEHD,
MPe/IIeCTBY IO TeKylemMy JTHIO, B
MH(GOPMAITMOHHOM cucrteMe BrymGepr

(Bloomberg) ObutH OJHOBPEMEHHO BBICTaBJICHBI
3asiBKM Ha TIOKYIIKY M Ha MPOJAXKy IIEHHBIX Oymar
Kak MUHHUMYM Tpems auiepamu. llpum sToMm
HanOoJbIIasi U3 LEH, YKa3aHHBIX B 3asBKax Ha
MOKYNKY IIEHHBIX OyMar, OTKJIOHSETCS OT
HaMMEHBIIEH U3 1IeH, YKa3aHHBIX B 3asBKaX Ha UX
pojaaxy, He OoJiee YeM Ha 5 MPOLICHTOB;

e) Ha TOPTOBBIHN JIEHb,
HNpEALIECTBYOIMI TEKyILIEMY JIHIO, B
uHpopmanmonHoi cucteme Tomcon Peiirepc
(Thompson Reuters) ObI  OJHOBPEMEHHO
BBICTABJICHBI 3asBKH Ha IMOKYIIKY M Ha IIPOAAXy
LEHHbIX OyMar Kak MUHHMYM TpeMsl JUJIepaMH,
OpU 3TOM KOMIIO3UTHAs [E€HAa Ha MOKYIKY
neHHbix Oymar (Thompson Reuters Composite
bid) OTKJIOHSETCS OT KOMIIO3UTHOW IIEHBI Ha
npoaaxy ueHHelx Oymar (Thompson Reuters
Composite ask) He 6011€€ YeM Ha 5 TIPOIICHTOB.

23.6. llom 0a30BBIM aKTHBOM (BIOYEPCHBIX H

AKIUH WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB,

AKIIUM WHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHJIOB.

B cocraB akTHBOB (pOHIA MOTYT BXOJIHTH Kak
OOBIKHOBEHHBIC, TaK W MPHUBHICTHPOBAHHBIC
aKITHH.

23.4. WmymecTtBo, coctapistomiee (HOHI, MOXKET
OBITh HHBECTUPOBAHO B OOJIHMTAIlNH, SMHUTCHTAMHU
KOTOPBIX MOT'YT OBITh:

- (hetepanbHBIC OPraHbl UCTIOTHUTEIBHOW BIIACTH
Poccuiickoit @enepauny;

- OpraHbl UCTIOJHUTEIBHOM BIaCTH CyOHEKTOB

Poccuiickoit denepannu;

HWHOCTPaHHbBIE OPTraHbl TOCYIAPCTBEHHOM BIAaCTH;

OpraHbl MECTHOTO CAMOYTIPABIICHHUS,;

MEXyHapOIHbIE (PHHAHCOBBIE OpPraHU3aIUH;

aJIMAHUCTPATUBHO-TEPPUTOPUATBHBIC

00pa3oBaHHs HHOCTPAHHOTO TOCYAapCTBA;

POCCHIiCKHE IOPUANICCKUC JTUIIA;

- UHOCTPAHHBIC IOPUIMUYCCKHE JINTIA.

23.5. B cocraB akTuBOB (PpOHAA MOTYT BXOAMTH

O6J'II/Il"aLII/II/I HWHOCTPaHHBIX OMUTCHTOB u

MEXIYHapOIHBIX (MHAHCOBBIX OpraHMU3aLuil,
ecnu npucBoeHHbI oonuranusam koa CFI umeer
CIIEIyIOIINE 3HAUCHU: TiepBast OyKBa — 3HaYCHUE
«Dy, BrOpas OykBa — 3HaueHHE «Y», «B», «C»,
«Ty.

23.6. B cocraB akTHMBOB (pOHIA MOTYT BXOAHTH
OupkeBbIC obnuranuu poccuicKkux

IOPUIMYECKUX JIML POCCUICKHE W MHOCTPaHHBIE

JIENIO3UTapHBIE PAacHUCKM Ha IeHHble Oymarw,

MpelyCMOTPEHHbBIE MHBECTUITMOHHON
Jexnapanueit Gonaa.

23.7. NmymecTBo, coctapiustomiee (HOHI, MOXKET
ObITh ~ MHBECTUPOBAaHO B  maW  (aKIuw)

WHOCTPAaHHbIX HHBECTHULIHMOHHBIX (OHAOB, €CIu

MIPUCBOCHHBIA YKa3aHHBIM TasM (aKIHUSIM) KOJ

CFI umeet cnenyromye 3HaUeHUs: repsas OykBa

— 3HaueHue «E», Bropas OykBa — 3HaueHue «Uy,

TpeThsi OykBa - 3HaueHue «O» mwimm «Cy, msras

OyKBa — 3HaUCHHE «S».

23.8. JIuna, 00s3aHHBIE T10:

- TOCYAapCTBEHHBIM HEHHBIM Oymaram
Poccuiickoit  denepanun, TrocyIapcTBEHHBIM
IeHHbIM Oymaram cyO0pekToB  Poccuiickoi

®denepanyiv, MyHUIUITAIHHBIM [IEHHBIM Oymarawm,
aKIUsAM POCCHICKHX aKIIMOHEPHBIX OOIIECTB,
o0muTaIusIM POCCHUUCKHX FOPUIAMYECKHUX JIHII,

WHBECTUIIUOHHBIM nasm MaeBbIX
WHBECTULIMOHHBIX ¢dhoH[IOB, JIETIO3UTHBIM
ceprudukaram POCCUHCKUX KPEeAUTHBIX
OpraHu3aiuii,  pPOCCUMCKUM  JIETIO3UTaApPHBIM

pacnucKaMm JIOJDKHBI OBITh 3apEeTHCTPUPOBAHBI B
Poccuiickoit ®enepanuu;

roCyIapCTBEHHBIM [IEHHBIM Oymaram
WHOCTPAHHBIX TOCYJapCTB, IIEHHBIM OyMaram
MEXIYHAPOJHBIX (DMHAHCOBBIX OpraHu3aIui,
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OTIIMOHHBIX JOTOBOPOB (KOHTpPaKTOB),
yKa3aHHBIX B ToAmyHKTe & myHkra 23.1
Hactoammx [IpaBun moHuMaroTCs:

a) MHIEKCHI, pacCUMTaHHbIE (JOHIOBBIMU OWpKaMHU
TOJBKO TIO0 COOTBETCTBYIOLIEMY BHIY LIEHHBIX
Oymar (axmsmM 1501051 obuTaIusam),
MPEeIyCMOTPEHHBIX TyHKTOM 23.1 HacTosmmx
IIpasui;

0) WMyIIecTBO, yKa3aHHOE B MOAMyHKTax 1-7
myHkTa 23.1. Hactosmmx [IpaBun;

B) HMYyIIECTBEHHbIE TMpaBa H3 (PBIOYEPCHBIX
JIOTOBOPOB  (KOHTPAKTOB), 0a30BbIM  aKTUBOM
KOTOPBIX SIBIISIETCS WMYIIECTBO WIJIM HWHAEKC

IIEHHBIM Oymaram aJIMHHUACTPATUBHO-
TEPPUTOPHAIIBHBIX O00pPa30BaHUI HHOCTPAHHBIX
TOCyIapCTB, aKIHSM HHOCTPAHHBIX aKI[MOHEPHBIX

obmectB, masM  (aKOusAM)  HWHOCTPAHHBIX
WHBECTUIIMOHHBIX (hoHIIOB, o0uranusam
WHOCTPaHHBIX SMHUTEHTOB, JIETIO3UTHBIM
cepTuduKaTam WHOCTPAHHBIX 0aHKOB,
WHOCTPaHHBIM JICTIO3UTAPHBIM pacnuckam
JIOTDKHBI OBITH 3aperuCTPUPOBAHBI B
roCyJapcTBax, SIBIISTFOIIIAX CST YJIeHAMHA

EBpaswuiickoro sxonomuueckoro coroza (EADC),
OpraHu3zaiui 3KOHOMHUYECKOTO COTPYJAHUYECCTBA
n passutusg (OOCP), Epomeiickoro coroza, a

MPEeoyCMOTPEHHBIE TOAMYHKTAMH — «a», «O» takke B Kwurae, Wumun, Bpaszumuum, HOxHO-
HACTOALIETO MyHKTA. Adpukanckoii PecriyOnuke.
23.9. NmymecTBo, coctapistomiee (HOHI, MOXKET
ObITh WHBECTUPOBAHO B IIEHHbIE OyMarw,
MpeyCMOTPEHHbBIE WHBECTUIIMOHHOM
Jeknapanuedt Hacroawmux [IpaBui, oTBedaromue
TpeboBaHusIM moamyHkra 1 myHkra  23.1
Hactosmux [IpaBun. Ykasannele TpeOOBaHUS HE
pacrpocTpaHslOTCs  HAa  LEHHble  Oymard,
MPEAYCMOTPECHHBIE MOAMYHKTaMH 2, 4, 5 MyHKTa
23.1 nacrosiux IIpaBu.

24. Ctpykrypa aKTHUBOB donma JTOJKHA 24. Ctpyktypa  akTuBOB  (OHOa  JOJDKHA
OJHOBPEMEHHO COOTBETCTBOBAThH CIEIYIOIIMM | COOTBETCTBOBATH OJJHOBPEMEHHO CIICAYIOIINM
TpeOOBaHUM: TpeOOBaHUSIM:

1)  neHexHble CpEACTBA, HAXOJMAIIHECS BO 24.1. Jlons cTommocTH:
BKIAIAX B R KPEJIHTHO -aKTUBOB, NPETyCMOTPEHHBIX MOANYHKTaMH 3, 4,
OPraHW3AIMH, MOTYT COCTABNATH He 5, 6 nynkta 23.1. Hacrosmux IlpaBun co cpokxom
foee 25 IPOLEHTOB CTOMMOCTH aKTHBOB | |OF AHHCHHA (3aKpBIT) MEHEE TPEX MeCALEB,
boma; - obsmrauuii ¢ (QUKCUPOBAHHBIM KYHNOHHBIM

JIOXOJIOM, peiiTuHr JOJITOCPOYHOM

2)  oueHouHas CTOMMOCTE AOJTOBBIX | ypenurocnioco6HOCTH — BBITycKa (M OTCYTCTBUH
VIHCTPYMCHTOB  MOXCT  COCTABIMATEL - HE | yojitynra BhIMycKa — PEHTHHT SMUTEHTA) KOTOPBIX T10
Goree 40 MPOLEHTOB CTOMMOCTH 2KTHBOB KIacCU(UKAIMKA XOTs OBl OJHOTO M3 PEUTHHIOBBIX
(bonza; areHTCTB, BKJIIOYEHHBIX B yCTaHOBJICHHBI COBETOM

3) HE MEHee JByX Tpered paboumx AHeW B | JUpeKTOpoB baHka Poccuu mnepeyeHb PEUTHHTOBBIX
TEYEeHHE OJHOTO KaJCHIApHOI'O KBapTajia | areHTCTB, OTIMYAETCS oT peiituHra B
OIIEHOYHAs CTOUMOCTH aKIUi | COOTBETCTBYIOIIEH BallOTE CTPaHbl — OSMHTEHTA
POCCHICKHMX  aKI[MOHEPHBIX  OOIIECTB, | BAJIOTHl, B KOTOPOM HOMUHHMPOBaHBI yKa3aHHbIE
WHBECTULIHOHHBIX naeB maeBbIX | oOnuranuu (mast oOnuranuii, HOMUHHPOBAaHHBIX B
WHBECTUITMOHHBIX (hoHIOB, aKIUi | BATIOTE TOCYJApCTB — WIEHOB BATIOTHOTO COI03a, - OT
WHOCTPAHHBIX AKI[MOHEPHBIX OOIIECTB, | MAKCUMAJILHOIO PEHTHHra Ccpelud TOoCyAapcTB —
raes (axrmin) WHOCTPAHHBIX | WIEHOB BAJIOTHOIO C€OI03a), He Oojee YeM OIHY
WHBECTULIMOHHBIX (OHIOB, a Takxke | CTYIIEHb,
POCCHICKHX u MHOCTPaHHBIX - IEHHBIX OyMmar, BXOJSIIUX B pacyeT (OHIOBBIX
JIETIO3UTAPHBIX  pACHMCOK Ha akuuu | MHAEKcoB:  S&P/ASX-200  (Ascrpamms), ATX
noikHa coctaBisaTh He Menee 50 | (ABctpus), BEL20 (Benbrus), Ibovespa (bpaswmus),
MPOIIEHTOB CTOMMOCTH akTuBoB. Ilpm | Budapest SE (bynamemr), FTSE 100

ATOM pabOYUM JHEM B IEJISX HACTOSIIIHX
[IpaBun cuurtaercsa IeHb, KOTOPBIM HE

IIPpU3HACTCA B COOTBCTCTBUHU C

(BemmkobOpuranusa), Hang Seng (I'omkonr), DAX
(I'epmannust), OMX Copenhagen 20 (Janus), TA 25

(Uzpamnp), BSE Sensex (Mummsa), ISEQ 20
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4)

5)

6)

7)

3aKOHOJIaTEJIHLCTBOM Poccuiickoit
Odenepanuu BBIXOIHBIM H

Hepa60q1/1M npasgHUYHbIM JHEM;

(mm)

OIIEHOYHAs CTOMMOCTh IIEHHBIX Oymar
OJIHOTO OLIEHOYHAs
CTOMMOCTb POCCHUHCKUX U HHOCTPAHHBIX

OMHUTCHTA )51

ACTIO3UTAPHBIX PACIIMCOK Ha YKa3aHHBIC

LIEHHBIE OyMarw, 3a HCKIIOYCHHEM
roCyJapCTBEHHBIX LIEHHBIX Oymar
Poccuiickoit  depeparuu, a  Takxke

LEHHBIX OyMar HHOCTPaHHBIX FOCYIapCTB
" MEKTyHaPOTHBIX (HHAHCOBBIX
OpraHu3alui, €cliu OMHUTEHTY TaKuX
LIEHHbIX Oymar TpPHCBOCH PEHTHHT
JOJITOCPOYHON KPETUTOCIIOCOOHOCTH He
YPOBHsI "BBB-" o
KJIaccu(pUKaMU PEHTHHIOBBIX areHTCTB
"Outy Peiitunrc" (Fitch-Ratings) wnnm
"Crangapt oHn Ilypc" (Standard &

Poor's) mubo He HMxe ypoBHS "Baa3" mo

HWXKE

KiaccuuKau PENUTUHTOBOTO
arenrctBa "Myauc Musectopc Ceppuc"
(Moody's Investors Service),

COCTaBIATL He Ooliee

MOXeET
15 mnpoueHron
CTOMMOCTH AKTHBOB ¢doHmOoB.
TpeOGoBaHne HACTOSIIErO IOANYHKTa B
4acTH, Kacarolleiics OrpaHuMuYeHHs Ha
LEHHbIe OyMaru OJHOIO ASMHTEHTa, He
pacmpocTpaHseTcss Ha POCCHHCKHE U

HWHOCTPAHHBIC JACTIO3UTAPHBIC PACIIMCKHU,

OILIEHOYHAasl CTOMMOCTh MHBECTHUIIMOHHBIX
[1aeB MAEBbIX HHBECTULMOHHBIX ()OHAOB U
(nnn) aKIUi AKIIMOHEPHBIX
MHBECTUIIMOHHBIX (DOHIOB M (MJIM) IacB
(axumit) MHOCTPAHHBIX MHBECTHLIMOHHBIX
($hoHIOB MOXET cocTaBisATh He Gonee 40

IIPOLICHTOB CTOMMOCTH aKTUBOB (1)OHZIa;

KOJMYECTBO  HMHBECTHUI[MOHHBIX  I1aeB
MaeBOr0 HMHBECTHLIHMOHHOTO ()OHIOA HIIH
aKIMH aKIMOHEPHOI0 WHBECTUIIMOHHOTO
¢onma wim maeB (akuuid) HMHOCTPAHHOTO
¢doHma

coctaBiaTh He Oomee 30 mPOIEHTOB

HMHBCCTUIIMOHHOTI'O MOXET

KOJINYECTBA BBIJAHHBIX (BBIMYIIEHHBIX)
WHBECTULIMOHHBIX TaeB (aKuMi) KaXKaoro
U3 3TUX (HOHJIOB;

OI€CHOYHAas1 CTOUMOCTH ICHHBIX 6YMaF,

[IpeJHa3HaYEeHHbIX Ui
KBaJIM(HULIUPOBAHHBIX HMHBECTOPOB,
KOTOpbIE  BBIYUICHBl  (BBIAAHBI) B

(Upnannus), ICEX (Mcnangus), IBEX 35 (Mcnanus),
FTSE MIB (Mramus), S&P/TSX (Kanama), SSE
Composite Index (Kuraif), LuxX Index
(JrokcemOypr), IPC (Mekcuka), AEX Index
(Humepnanmer), DJ New Zealand (HoBas 3emammus),
OBX (Hopgerus), WIG (ITompma), PSI 200
(ITopryrammst), MMBB (Poccus), PTC (Poccmst), SAX
(Cnosakus), Blue-Chip SBITOP (CnoBakus), Dow
Jones (CLIA), S&P 500 (CILIA), BIST 100 (Typuus),
OMX Helsinki 25 (Punansagus), CAC 40 (Dpantms),
PX Index (Yemickas Pecnyonuka), IPSA (Yunum), SMI
(IIsetimapusi), OMXS30 (HIsemms), Tallin SE
General (Ocronus), FTSE/JSE Top40 (FOAP), KOSPI
(FOxnas Kopes), Nikkei 225 (Anonus),

OT CTOUMOCTH YHCTBHIX akKTHBOB (OHIA B
COBOKYITHOCTH JIOJDKHA TMPEBHIIATH OONBIIYI0 U3
BETIMYUH:

a) ISITh MPOIEHTOB;

YHCTOTO
thonna,
MUHHMAQIBHOW W3 IIECTH HauOOJBIIMX BEJIWYUH

0) BeIMUYUHY MECSIUHOTO  OTTOKa

WHBECTUIIMOHHBIX  I1acB SIBIISTFOLILYFOCST
YUCTBIX MECAYHBIX OTTOKOB MHBCCTHUIIMOHHBIX IIA€B 3a
nocnenHue 36 KaleHOApHBIX MecsueB. Benuuuna
YUCTOT'O MECAYHOI'0O OTTOKa HHBCCTHIIMOHHBLIX IIacB
omnpenenseTcs Kak OTHOILIEHHE B IPOLIEHTaX Pa3sHOCTU
KOJINYECTBA HMHBECTHLMOHHBIX I1a€B, B OTHOLICHHUHU
KOTOPBIX IO JIUIEBBIM CUETaM B PEECTpe BIIa/EIbIEB
WHBECTUIIMOHHBIX MaeB OBLIM BHECEHBI PACXOIHBIE
3alliMCy B PE3YJIbTAaTC HMX MNOTAlICHUA HIIN 06MeHa, u
KOJINYECTBA HMHBECTHLMOHHBIX I1a€B, B OTHOLICHHUHU
KOTOPBIX IO JIMLEBBIM CUYETaM B PEECTpe BIaJeNibLEB
WHBECTHUIIUOHHBIX IIa€B ObLIM BHECEHBI MMPUXOJHBIC
BbIaul © oOMeHa, 3a

3aliuCu B  PE3YyJIbTATC

KaJICHOApHBIA  MecsAll K  oOmeMy  KOJIUYECTBY

BBIJIAHHBIX HMHBECTULMOHHBLIX I1a€B 110 JIAHHBIM
peecTpa BIAJENbIIEB WHBECTHIIMOHHBIX I1aeB Ha
MOCJIEMHANA  JCHh  MPEIOBIIYIIET0  KAJICHIApHOTO
MecsIa.

Jnsd 1enell HacCTOSIEro IMyHKTa YYUTHIBAIOTCS
JIEHEXKHBIC CPEJCTBA, PACIOPSHKEHHE KOTOPHIMH HE
OTPaHMYEHO HAa  OCHOBAHUU

peuICHUA OopraHa

rOCYJapCTBEHHOW  BJIACTH, Ha  KOTOpbIE  HE
YCTaHOBJICHO OOpeMeHEeHHe, LIEHHble OyMaru, npasa
Mo MpoAake WIM HWHOM TIepenadye MO JOrOBOPY
KOTOPBIX HE OTPaHUYECHBI.

s meneil HacTOSIEr0 MYHKTa HCHOJIb3YeTCs
PENTHHT JOJTOCPOYHON KPEAUTOCTIOCOOHOCTH B TOM
JKe BaJlfoTe (HALMOHAIBHOW M (MJIM) MHOCTPAaHHOH), B
KaKol MpearonaraeTcs OCYLIECTBICHUE BBIILJIAT IO
YKa3aHHbIM LIEHHBIM OyMaraM COIJIacCHO PELICHUI0 O
BBIITyCKE TAaKUX LIEHHBIX Oymar.

24.2. OrueHOYHAsh CTOMMOCTh  IIGHHBIX Oymar
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8)

9

COOTBETCTBHH C  3aKOHOAATEIHCTBOM
Poccuiickoii ®enepaiviv, 1 ”THOCTPAHHBIX
[IEHHBIX OyMar, KOTOpbIE B COOTBETCTBHUU
C JIMYHBIM 3aKOHOM HHOCTPAHHOTO
OMUTEHTa HE MOTYT OBITh TMPEAIOKEHBI
HEOTPAHUYCHHOMY KpYyry JIUI, MOXET
cOoCTaBIsITh He Oomee 10 TpoOIEHTOB
CTOMMOCTH aKTHBOB ()OHIa, a B CIlydae
€CIM  TakWe IICHHbIE OymMarm B
COOTBETCTBHH c HACTOSATIAMHA
[IpaBunamu SIBISIOTCS  HEJUKBHIHBIMU
IIEHHBIMU OymaramMu - He Oojee 5
MPOILIEHTOB CTOMMOCTH aKTWBOB (PoHAA.
TpeOoBaHMe HACTOSINErO MOANMYHKTa HE
pacmpocTpaHsieTcs Ha  WHOCTPaHHBIC

LICHHBIE Oymarmu, CIIeIMaIbHO
BBINYIIICHHBIC JUIsI OOpalleHus B WHOM
WHOCTPaHHOM roCylapcTBe "
MIPOIIE/IINE TPOLEAYPY JTUCTUHTA XOTS
BBl Ha OJHON ®3 (OHAOBEIX OHpPIK,
yKa3aHHBIX B MyHKTe 23.3 HACTOSIIUX

[IpaBui;

OLIEHOYHAsT CTOMMOCTb  HEJIHMKBHIHBIX
IIECHHBIX 6yMar MOXECT COCTaBJIATH HEC
6oxee 10 mMpOIEHTOB CTOMMOCTH aKTHBOB

donna;

OICHOYHAas CTOUMOCTD HWHOCTPAHHBIX

IIEHHBIX 6YMaI‘, HC I[OHYIHGHHBIX K
TOpraM pPOCCHUHCKHMHU OpraHU3aTOpaMu
TOPTrOBIIM HA PBIHKE I[EHHBIX OyMmar,
obomee 70

MMPOLCHTOB CTOMMOCTH aKTUBOB (1)OHII2L

MOXET COCTaBJIATh HE

TpeOGoBanMs HACTOSIIETO MyHKTA MPUMEHSIOTCS

bi (o)

JaThbl BO3HUKHOBCHUA OCHOBaHUA

npekpamieHus GoHma.

OJTHOTO FOPUIUYECKOTO JINIA, JICHEKHBIC CPEIICTBA
B PyOJIsIX U MHOCTPAHHOW BAIIOTE HA CUETAX U BO
BKJIaAax (IeTo3UTax) B TAKOM IOPHINIECKOM JIUIIE
JUIO0  SBJISACTCS

(GCJ'II/I COOTBCTCTBYIOILICC

KpPEeAUTHOM  opraHuzainuve u
O0aHKOM), TpeOOBaHMS K JITOMY HOPUIHYCCKOMY
JIALy NECHEXKHBII
IParoleHHBIX METAUIOB TI0 TEKYIIeMY Kypcy
(ecmu  COOTBETCTBYIOIIEE  JIMIO  SIBIISICTCS
KpEeIUTHON OpraHW3alMeil), IpaBa TPEOOBAHHS K

pesyibrare

HHOCTPAaHHBIM

BBIIIJIATUTH OKBHBAJICHT

TaKOMYy JIMIly, BO3HHKAIOIIUE B
npuoOpereHus (OTUYKACHUS) LEHHBIX Oymar, a
TaKke BO3HUKAIONIME Ha OCHOBAaHHWHM JOTOBOpa Ha
Opokepckoe o0ciyXKMBaHHE c TaKUM
IOPUAMYECKUM  JIMIIOM, B
JOJDKHBI TIPEBBINIATH 15 MPOIEHTOB CTOMMOCTH
dhonna.
pacIpoCTpaHAIOTCS Ha TOCYIapCTBEHHbBIE ICHHBIC

COBOKYITHOCTU  HE

aKTUBOB VYkazaHHbie TpeOOBaHHS HE
Ooymarn Poccuiickoit ®enmepaumn W Ha TmpaBa
TpeOOBaHMS K LEHTPAJIbHOMY KOHTPAreHTYy.
OrneHOYHasl CTOMMOCTh IICHHBIX OyMmar OJTHOTO
cyObekTa Poccwuiickoit Ddenepanmu,
(amIMUHUCTPATUBHO-TEPPUTOPHUATHHOTO  00pa30BaHUS
rocyaapcTBa),
roCyJapCTBEHHBIX

HWHOCTPAHHOTO MYHUIUIIAIIBHOT'O

o0pa3oBaHws, [EHHBIX Oymar
OJJHOTO HMHOCTPAHHOI'O TOCYAapcTBa He JIOJDKHA
NpPEeBHIMATh 15 MPOIEHTOB aKTUBOB (OH/IA.

Jns ueneil HACTOAILLEro MyHKTa POCCHUIlCKUE U

HWHOCTPAHHBIC ACTIO3UTAapPHBIC PacIrcCKu
pacCMaTpUBAOTCA KaK LCHHBIC 6YMal"I/I, paBa
COOCTBEHHOCTH Ha KOTOpBIC YAOCTOBEPAIOT

COOTBETCTBYIOIINE ACIO3UTAPHBIE PACIIUCKU.
Hns pacueta
MPElyCMOTPEHHOTO B HACTOALIEM ITYHKTE, B CyMMe

nesen OrpaHUYCHUs,
JIEHE)KHBIX CPEeNCTB B pyOIsiX W B HWHOCTpPaHHOM
BAIIOTE HAa CUETaX B OJHOM IOPHIMYECKOM JIHIIE,
cocTapstoniel (poHa, He yIUTHIBAETCS CyMMa (MK ee
9YacTh) JACHEXKHBIX CPEICTB, MOAJIECKAIINX BHIIJIATE B
CBSI3M C MOTAIIEHUEM W OOMEHOM NHBECTHUIIUOHHBIX
naeB (oHIA HA MOMEHT pacuera orpaHudeHus. [Ipu
3ToM 00IIasg cCymMMa AEHEXHBIX CPEICTB, KOTOpas He
YUUTBIBACTCA IIPU PACUCTC YKA3aHHOI'O OI'paHUYCHUA,
B OTHOLICHUH BCEX JECHEKHBIX CPEICTB B PyOJsIX U B
MHOCTPAaHHOM BaJIIOTE HA BCEX CUETaX, COCTaBIISIFOIINX
donm, He
JIEHEKHBIX CPECTB, MOJUIEKAIINX BBIIIATE B CBS3U C

MOXXET TPEBBIMIATh OOMIYI0 CyMMY
MOTalleHneM W OOMEHOM WHBECTHIIMOHHBIX TaeB
(oHIa HAa MOMEHT pacyeTa OrpaHHYCHUSI.

i neneit HacTOSIIETo MyHKTA, IEHHbIE OyMaru
MHBECTUIIMOHHBIX (DOHIOB, B TOM YHCIIC HHOCTPAHHBIX
¢dhonnoB, U UIIOTEYHbIE

paccMaTpUBarOTCS

MHBCCTHIIMOHHBIX

ceptuduKaTel  y4acTus KakK
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COBOKYITHOCTh aKTHBOB, B KOTOpPbIE€ HWHBECTHPOBAHO
MMYIIECTBO COOTBETCTBYIOMIETO (oHIA (MIOTEIYHOTO
MOKpBITHSI). Ecnmu  nuio, oOs3aHHOE TIO0  IIEHHBIM
Oymaram MHBECTHLIMOHHOTO ()OHAA, HE PEAOCTaBISIET
¥ (W) HEe pacKpbiBaeT MHPOpMaNnuio 00 aKTHBAaX, B
KOTODEIC WHBECTUPOBAHO HUMYIIIECTBO
WHBECTHUIIMOHHOTO (OHIA, TaKkWe IIeHHble Oymaru
MOTYT TIpHOOpETaThCcs B COCTaB akTHBOB ¢oHIa (6e3
yueTa TpeOOBaHuUs, yCTAHOBIEHHOTO a03aleM MepBhIM
HACTOSAIIETO MyHKTa), €CIIH B COOTBETCTBHH C IHIHBIM
3aKOHOM JUIIa, OOS3aHHOIO IO ILEHHBIM OyMmaram
WHBECTUIIMOHHOTO (OHJa, TaKue LEHHble Oymaru
MOTYT  TpHOOpEeTaThcs  HEKBATU(HUIINPOBAHHBIMHU
(PO3HMYHBIMK)  WHBECTOpPaMH  (HEOTpaHUYECHHBIM
KpyroM JWI) ©W  HWCXOAs W3  TpebOBaHWH,
NPEIbABISIEMbIX K JEATEIBHOCTH HHBECTHIUOHHOTO
¢doHna, W JOKYMEHTOB, PETyIUPYIOLINX
WHBECTUIIMOHHYIO JIEATEIBHOCTh WHBECTHIIMOHHOTO
¢doHga (B TOM 4YHCIEe MHBECTUIIMOHHOH JeKJapalvu,
MPOCMEKTa AMHUCCHH, TPABWI  JIOBEPHUTEIHHOTO
yhOpaBlieHHst), JOJs  IIGHHBIX  OyMar  OJHOTO
IOpUIMYECKOTO JIMIla HE JOJDKHAa mpeBblnats 10
MPOIEHTOB CTOMMOCTH AaKTHBOB HWHBECTHIIMOHHOTO
¢donna.

24.2.1. Tlpu omnpeneneHUU CTPYKTYypbl aKTHUBOB
(OHIIa YYHUTHIBAIOTCS aKTHBBI, NMPUHATHIE K pPacdeTy
CTOMMOCTH €r0 YHCTBIX aKTHBOB (C  yd4eToM
TpeOOBaHUA, YCTAaHOBJIEHHOTO  a03aleM  MATBIM
MmyHKTa 24.2).

24.3. CTonMOCTb JIOTOB MIPOM3BOIHBIX
(MHAHCOBBIX ~ WHCTPYMEHTOB  (ecnu  0a30BBIM
(6a3uCHBIM) aKTUBOM MPOM3BOJHOTO (MHAHCOBOTO
WHCTPYMEHTa  SIBISIETCS  APYrol  MPOW3BOIHBIN
(DMHAHCOBBIM MHCTPYMEHT - CTOMMOCTb JIOTOB TaKHX
MIPOM3BOJHBIX (bUHAHCOBBIX WHCTPYMEHTOB),
CTOMMOCTh IEHHBIX OyMar (CymMMma JCHEXHBIX
CPEJICTB), TTOJIYICHHBIX YIIPABJISIONIEH KOMITAaHUEH TI0
NEPBOM YacTH JOroBOpa pero, pa3Mep HPUHATHIX
00513aTeNLCTB [0 TOCTaBKE AaKTUBOB 10 HWHBIM
clelKaM, JlaTa WCIOJHEHHWsS KOTOpPhIX He paHee 3
pabouux 1HEH C Jarel 3aKIIOUEHHS CHENKH, U
3aeMHBIE CPEJICTBA, MPEIyCMOTPECHHBIE MOAMYHKTOM 5
nyHkrta 1 cratem 40 ®epepanbHoro 3akoHa «OO0
WHBECTUIIMOHHBIX (OHAAX», B COBOKYIIHOCTH HeE
MIOJDKHBI  TipeBbImaTh 40 TMPOICHTOB CTOMMOCTH
YHCTHIX aKTUBOB (POH/IA.

Ha nmaty 3akitodeHusi CHIEJIOK C TPOU3BOJIHBIMU
(MHAHCOBBHIMM HMHCTPYMEHTaMH, JOTOBOPOB PEIo,
JIOTOBOPOB 3aliMa, KPEIUTHBIX IOTOBOPOB MJIH CAETIOK,
JlaTa MCTIOJHEHUS KOTOPBIX HE paHee 3 pabounx THEH
C JaThl 3aKJIOUYEHUsI CAENKH, COBOKYIHAs CTOMMOCTB
aKTHBOB, YKa3aHHBIX B IEPBBIM a03alle HACTOSIIEro
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MIyHKTa, C Y4YETOM 3aKIIOYEHHBIX paHee J0rOBOPOB
peno u CAEJOK, YKa3aHHbIX B HACTOsAIIEM ad3ale U
3a€MHBIX CPEICTB, MPEIyCMOTPEHHBIX HOIIYHKTOM 5
nynkrta 1 cratem 40 @epepanbHoro 3akoHa «OO0
MHBECTUIIMOHHBIX (POHIAX», HE AOJDKHA IPEBBILIATH
20 mpoLEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOHJA.
Jns abzana
HACTOSIILIETO IIyHKTa HE YYHUTBHIBAIOTCSI JOTOBOPBI

nesnen MEepBOro W  BTOPOIO
perio, Mo KOTOPBIM YIIPABIISAIOIIAs KOMIIAHUS SIBIISICTCS
MOKyIareneM [0 TMEepBOW YacTH JOTOBOpa pero, U
KOTOpEIC npeaycMaTpUBaloT HEBO3MO>KHOCTb
pacmopsuKeHHst NpUOOPETCHHBIMU LICHHBIMU
Oymaramu, 3a WCKIIOYEHHUEM HX BO3BpaTa IO BTOPOU
YacTH TaKOro JOTOBOpa pEro, a TaKKe OMIHUOHHBIC
JIOTOBOPBI, TIO KOTOPBIM YIPABJSIONIAs KOMIAHHS
UMeeT paBo TPeOOBaTh OT KOHTPAreHTa MOKYIKU UIIN
pojaxu 0a30BOro (0a3uCHOI0) aKTHBA.

24.4. Nlna uenewt mynkra 24 Hactosmux [IpaBun
(uHaHCOBBIC

IIPOU3BOJHBIC HWHCTPYMCHTBI

YYUATHIBAIOTCS B o0Beme MIPUOOPETAEMBIX
(oTuykaeMbix) 0a30BbIX (0a3UCHBIX) AaKTUBOB TaKUX
MPOU3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB (€CIU
0a30BpIM (0a3UCHBIM) aKTUBOM SIBIISIETCS JPYTOi
MPOU3BOJHBIN (DMHAHCOBBIA MHCTPYMEHT (MHIAEKC) -
Kak 0a3oBble (0a3MCHBIE) aKTUBBI TAKUX MPOU3BOTHBIX
(MHAHCOBBIX HMHCTPYMEHTOB (AKTHBBI, BXOJSIIUE B
CIIMCOK JUTS pacyera Takoro HHIEKCa).

Hns uenmeit nynkta 24 Hactosmumx [IpaBun
MIPOM3BO/IHEIE (uHaHCOBBIC WHCTPYMEHTBI
VUUTBIBAIOTCA B  00BEME  OTKPBITOH  TO3HIUH,
CKOPPEKTUPOBAHHOM MO pe3ybTaTaM KIMPHUHTA.

24.5. TpeboBanus myHkTa 24 Hactosimux [IpaBuin
NPUMEHSIOTCS 10 JaThl BO3HUKHOBEHHS] OCHOBAaHUS

npekpamesus GpoHaa.

24.1 B cinydae BKJIIOYECHUS B COCTaB aKTHBOB (hOHJIA

UMYIICCTBEHHBIX TMpaB W3 (BIOYEPCHBIX U

OIILMOHHBIX JIOTOBOPOB (KOHTpPAKTOB),
TpeOOBaHUsI K CTPYKType aKTHBOB (oOHJA
OPUMEHAIOTCS € Y4ETOM  YCTaHOBJICHHBIX

HOPMAaTUBHBIMH aKTaMu B cdepe (UHAHCOBBIX

PBIHKOB  TpeOOBaHWM,  HallpaBIEHHBIX  Ha
OTpaHHYEHHUE PUCKOB.

IIpy nprMeHEHHH YCTaHOBJIEHHBIX HACTOSLIUMU
[IpaBwiamMu TpeOoBaHMIA K CTPYKTYpPEe aKTHBOB
(OoHIIa CTOMMOCTH UMYIIECTBA, MpPHUMEHsEMas
JUISL ONIpEJICTICHNs] CTPYKTYPBl aKTUBOB (HOHA,
YBEJIIMYUBACTCS HA BETUYUHY OTKPBITOW JUTHHHOM
MO3UIINH, OIPENEIIEHHYIO B IOpSIKE,
YCTaHOBJICHHOM HOPMATHBHBIMHU aKTaMu B chepe
()MHAHCOBBIX PBIHKOB, 10 (BIOYEPCHBIM U
OTITMOHHBIM JOTOBOpPaM (KOHTpakTaM), 0a30BBIM

AKTUBOM KOTOPBIX ABJIACTCA 3TO UMYLICCTBO. B

ITynxt 24.1. IIpaBun uckIOueH
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clyyae €ClIM B COCTaB aKTHUBOB HE BXOIUT
WMYIIECTBO, SBIISTIONIEeecs Oa30BBIM  aKTHBOM
(BIOYEPCHBIX M OINIMOHHBIX  JIOTOBOPOB
(KOHTPAKTOB), TIO KOTOPBIM  OIPEACIIICTCS
BEJIMYMHA OTKPBITOM JUIMHHOM TMO3UIUMH, TpU
MPUMEHECHUU TPEOOBAHUM K CTPYKTYpPE aKTHBOB
CTOMMOCTh YKa3aHHOTO HMYIIECTBA CUYUTAETCS
PaBHOU BEIWYMHE OTKPHITOW IJIMHHOW MMO3UIUU.
CyMMa BENWYMH OTKPHITOM JIMHHOW TO3UIUH,
OTIpeIeNICHHBIX 10 (PHIOYEPCHBIM ¥ OMIIHOHHBIM
JmoropopaMm  (KOHTpakTaMm), 0a30BbIM aKTUBOM
KOTOPBIX SIBIISTIOTCSI WHAEKCHI, PACCUUTAHHBIE TIO
aKIUsAM, WU (PbIOYePCHBIC KOHTPAKTHI, 0a30BBIM
aKTUBOM  KOTOPBIX  SIBISIIOTCS ~ WMHJEKCHI,
paccunTaHHBIE 110 aKIUSM, HE MOYKET MPEBHIIIATH
30 mpOICHTOB CTOMMOCTH aKTHBOB (hOHJIA.
CyMMa BEIWYMH OTKPBHITOM JJIMHHOM MNO3ULUH,
OTpeCICHHBIX M0 (PHIOYEPCHBIM M OMIIMOHHBIM
JoropopaM  (KOHTpakTaMm), 0a30BbIM aKTUBOM
KOTOPBIX SIBIISTIOTCSI WHAEKCHI, PACCUUTAHHBIE TIO
oOnuranusaM, WId (QbIOYSPCHBIC KOHTPAKTHI,
0a30BBIM aKTUBOM KOTOPBIX SIBJISIFOTCSI HHIEKCHI,
paccuMTaHHBIE TIO OOJWramusM, HE MOXKET
npeBblmarh 30 MPOLEHTOB CTOMMOCTH aKTHBOB
¢donma.

BennunHa OTKpPBITOM KOPOTKOM IO3MUUHU 11O
(GBIOYEpCHBIM H  OIIUOHHBIM  JIOTOBOpaM
(KoHTpaKTam) HE JTOJKHA MIPEBBIIATH
OTpaHUYECHUHN, YCTAHOBIEHHBIX MHBECTUIIMOHHOU
JIeKIapanueii B~ OTHOIICHWHM  WMYIIECTBA,
SIBJISTFOITIETOCST  0a30BBIM  aKTHBOM  YKa3aHHBIX
JIOTOBOPOB  (KOHTPAKTOB) WIM  (DBIOYEPCHBIX
KOHTPAKTOB, SBISIFOIIUXCS 0a30BBIM aKTHBOM
YKa3aHHBIX JIOTOBOPOB (KOHTpakToB). Ecmm
0a30BBIM aKTHBOM YKa3aHHBIX (BIOYEPCHBIX W
OMIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) SBISIETCS
WHIEKC, pAacCYMTHIBAEMBIH Ha  OCHOBAaHHH
COBOKYIHOCTA II€H Ha aKIWU, TO BEIUYHHA
OTKPBITOM  KOPOTKOM MO3MLHMKA 1O TaKUM
JIoroBopaM (KOHTpAKTaM) MOXKET COCTABIIATH HE
6onee 30 MPOIEHTOB CTOMMOCTH aKTHUBOB (pOH/IA.
BenuunHa OTKpBITOH KOPOTKOM IO3WLUU IO
(BIOYEPCHBIM W OINIUOHHBIM  JIOTOBOpaM
(KoHTpaKTam) HE JIOJKHA MPEBBILIATH
OTpaHUYCHUH, YCTAHOBIEHHBIX WHBECTULIMOHHOM
JeKnapanueii B OTHOLICHUM  HMMYIIECTBA,
SIBJISTFOITIETOCST  0a30BBIM  aKTHBOM  YKa3aHHBIX
JOTOBOPOB  (KOHTPAakTOB) MU  (DBIOYEPCHBIX
KOHTPAKTOB, SBISIIOIIAXCS 0a30BbIM aKTHBOM
yKa3aHHBIX JIOTOBOPOB (KOHTpakToB). Ecmm
0a30BbIM aKTHBOM YKa3aHHBIX (DBIOYEPCHBIX WU
OTITMOHHBIX JIOTOBOPOB (KOHTPAKTOB) SIBIISCTCS
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WHJICKC, pAacCUMTHIBACMbI HAa  OCHOBAaHUU
COBOKYITHOCTH IICH Ha OOJMTallH, TO BEIUYHHA
OTKPBITOH  KOPOTKOM TO3WIIMKU 1O TaKUM
JIoToBOpaM (KOHTPAKTaM) MOXET COCTaBIIATh HE

6omee 30 IPOIIEHTOB CTOMMOCTH aKTHBOB (hOHA.

25.

Onucanue PHCKOB, CBSI3aHHBIX c
MHBECTHPOBAaHUEM B OOBEKTHI,
NpeayCMOTPEHHbBIC HWHBECTUIIMOHHOM
JieKapaiue.

WNuBecTpoBaHue B IeHHBIE OyMaru CBS3aHO C
BBICOKOM CTENIEHBI0O  PHUCKOB, u HE
Mo/ipa3yMeBaeT TapaHTHH, Kak 10 BO3BPATYy
OCHOBHOM MHBECTHUPOBAHHON CYMMBI, TaK U IO

MOJIYYEHHUIO KaKUX-THOO0 JI0XOJI0B.

MuBecTupoBaHre B COOTBETCTBUU C HACTOALIEH
MHBECTHUIIMOHHOM JIeKnapauen u
HOPMAaTHUBHBIMH aKTaMu B cdepe (HHAHCOBBIX
PHIHKOB B

UMYUICCTBCHHLIC ImpaBa o

(BIOYEPCHBIM W ONLMOHHBIM  JOTOBOpaM

(xoHTpakTam), IIpe1yCMaTpUBAOLIUM

npuoOpereHre  0a3oBoro  aktuBa,  JHOO

MOJydeHHUEe J0X0Ja OT YBEJIWYEHHUS €ro
CTOUMOCTH (OTKPBITHE JJIUHHOW TIO3WLIMH)
CBSI3aHO C PHIHOYHBIM PHCKOM 0a30BOro akTHBa

(pvcKa CHIXEHUS €ro LIEHBI).

WuBecTpoBaHye B COOTBETCTBUU C HACTOSAIICH
UHBECTULIMOHHON JeKapanuei u

HOPMAaTUBHBIMH aKTaMu B cdepe (PpHHAHCOBBIX

PBIHKOB B  HMMYILIECTBEHHbIE IpaBa IO
(BIOYEPCHBIM W OMIMOHHBIM  JOTOBOPaM
(xoHTpakTam), IIpeyCMaTpUBAOLIUM

OTUYKACHHUC 0a30BOro AKTHBa, 6o MOJIy4YCHUC
J0xoJaa oT
(OTKpLITI/Ie KOpOTKOﬁ HOSI/II_II/II/I) BJICUCT KakK

CHHMKCHUA €ro CTOMMOCTH

CHHKECHUE pHCKAa YMEHBIIECHUS CTOUMOCTH
akTMBOB  (QOHIA, TaK W CHIDKCHHE WX
JIOXOIHOCTH.

VYopasnsromass KOMIIAHUSL HE TapaHTUPYET
JOXOAHOCTh MHBECTUIMH B (oHJI. Bragenbubl
WHBECTHUIIMOHHBIX TIA€B HECYT PUCK YOBITKOB,
CBA3aHHBIX  C

HN3MCHCHUECM pBIHO‘lHOfI

CTOMMOCTHU UMYIIECTBA, COCTABJIAIOUICTO (1)OH21.

CrouMoCTh MHBCCTHUIIMOHHBIX IIA€B MOXKET KakK

YBCJINYUBATHCA, TakK u YMCHBIIATHCH B

3aBHCUMOCTHU oT HN3MCHCHUA pBIHO‘IHOﬁ

CTOMMOCTH 00OBEKTOB WHBECTUPOBAHUA.

WHuBecTupoBaHue B 0OBEKTHI, IIEPEUUCIICHHBIE B
. 23 Hacrosmux [IpaBui, cBA3aHO C pUCKaMy,
SIBJISTFOIIIUMHUCST

CICACTBUEM BHCITHUX

25.

Onucanue PHCKOB, CBSI3aHHBIX c
WHBECTHPOBaHUEM B OOBEKTHI,
MPEAYCMOTPEHHBIE WHBECTUIIMOHHOMN
JieKIaparuei.

I/IHBCCTI/IpOBaHI/Ie B IICHHBIC 6yMaFI/I CBs3aHO C

BBICOKOH CTEIIEHBIO PHICKOB, 51 HE
MoApa3yMeBaeT TapaHTHI, KaKk IO BO3BpaTy
OCHOBHOM MHBECTUPOBAHHON CYMMBI, TaK U IO

MOJTyYEHUIO KaKUX-JTHO0 T0XOI0B.

HNuBecTHpoBaHNE B COOTBETCTBUHU C HACTOSAILEH
MHBECTHUIIMOHHOM JieKnapaiuen "
HOPMAaTHUBHBIMU aKTaMH B cdepe (HHHAHCOBBIX
(uHaHCOBBIC

PBIHKOB B IMPOU3BOJHEBIC

HUHCTPYMEHTBHI, HpeyCMaTpUBAOLINMHU
npuobpereHne 0a3zoBoro (06a3MCHOTO) aKTHBA,
aubo TOoNy4YeHHEe J0XOJa OT YBEIWYCHHUS €ro
CTOMMOCTH CBSI3a8HO C PBIHOYHBIM PHUCKOM
6a3oBoro (6a3MCHOr0) aKTUBa (PUCKA CHIKCHUS

€ro IICHHI).

WHBecTupoBaHue B COOTBETCTBUU C HACTOALICH
MHBECTHUIIMOHHOMN JieKnapaluen "
HOpPMAaTUBHBIMH aKTamMu B cepe (GUHAHCOBBIX
PBIHKOB B

MMPOU3BOJHBIC (I)I/IHaHCOBI)Ie

WHCTPYMEHTHI, MpeIyCMaTPUBAIOIIUMU
oTuyXjeHne 0a30Boro (0a3MCHOTO) aKTHBA,
n100 TOJy4YeHUE J0XOAa OT CHIDKEHHS ero
CTOMMOCTH BJICUET KaK CHHXXCHHME pHCKa
YMEHBIIICHUS] CTOUMOCTH aKTUBOB (DOH[A, TaK U

CHMIXXCHHUE X TOXOOHOCTH.

Vhpanstomas KOMIIAHHAS HE TapaHTUPYET
JIOXOJTHOCTh WHBECTUIMH B (hoHa. Bmanembiisr
WHBECTUIIMOHHBIX ITA€B HECYT PUCK YOBITKOB,
CBSI3aHHBIX c

W3MEHEHUEM  PBIHOYHOM

CTOUMOCTU UMYIIIECTBA, COCTABJIAIOIICTO q)OHJI.

CTouMoCTh MHBCCTHIIMOHHBIX IIA€B MOXKET KakK

YBECJINYNBATLCH, TakK n YMCHBUIATHCA B
3aBHUCHUMOCTH OoT HU3MCHCHUA pBIHO‘lHOﬁ

CTOMMOCTH O0OBEKTOB UHBECTHUPOBAHMSI.

HNHBecTHpoBanne B 00BEKTHI, IEPEUNCICHHBIC B
. 23 nacrosmmx [IpaBui, cBsS3aHO C pHUCKaMH,
SIBJISFOIIIMMHUCS CIIEJICTBUEM BHEITHUX

(hakTOpOB, a UMEHHO:

- MHPOBBIMU (bHHaHCOBBIMI/I Kpusucamu,

- BO3MOKHOCTBIO ):[e(l)OJ'ITa rocyaapcTrBa 1o
CBOUM 06H3aT€J'IBCTBaM;
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(hakTOpOB, 2 UMEHHO:
- MUPOBEIMY (DHHAHCOBBIMU KPU3HCAMU;

- BO3MOHOCTBIO ne(bonTa rocyaapcTBsa 1o
CBOUM 065133T6J'IBCTB3M;

- 0aHKPOTCTBOM DMHUTECHTOB;
- OOIIIEMHPOBBIM TaJICHUEM 1ICH;
- M3MEHCHUEM MPOIICHTHBIX CTABOK;

- MOTEPSMH, CBSI3aHHBIMU c
HEBO3MOKHOCTEIO 13R85 HETOJHOH
BO3MOKHOCTBIO peaau3aly HOpPTQes
[IEHHBIX Oymar;

- HN3MCHCHHEM 3aKOHOAATCIbCTBA,
- H3MEHECHHEM MOJIMTHYISCKOM CUTYyalluu,

- BJIMIHUEM HU3MCHCHHUA MHPOBBIX LEH Ha
OTACJIbHBIE TOBAPhbI, ChIPHE;

- HACTYIJICHUEM (hopc-MaxKOpHBIX
0OCTOSITENILCTB U T.II.

VYrpasnstonias KOMIIAHHWS TMPEANPUMET BCE
HEOOXOaMMBIE JAEWCTBUA I oOeclieyeHus
MOJTHON  JIOCTOBEPHOCTH W MPaBIUBOCTH
nH(pOpMaIlMy, Ha OCHOBE KOTOpPOW OyneT
OCYIIECTBJISATHCS MPUOOPETEHUE IICHHBIX OyMar.
Tem He MeHee, MPHOOpETATENIh HECET PHCK
YMEHBIIICHUSI  CTOMMOCTH  HMHBECTHIIMOHHBIX
naeB. Pe3ynbraThl AESTENbHOCTH YIPABISIONICH
KOMITAHWH B TIPOIIIOM HE SIBJIIOTCS TapaHTHEH
noxo/0B (oHIAa B OyayliemM, ¥ pEIICHHE O
MOKYIKE WHBECTHIIMOHHBIX MACB MPUHHUMACTCS
nmpuoOpeTaTesieM  CaMOCTOSTEIBHO mociie
o3HakomiieHHst ¢ [IpaBUiIaMu JOBEPHUTEIBHOTO
yIpaBJICHUS MTa€BBIM WHBECTULMOHHBIM
(hoHIOM, €r0 WHBECTHIIMOHHOHN JICKJIapaliei u
OILIEHKH COOTBETCTBYIOIIUX PUCKOB.

- 0aHKPOTCTBOM DMHUTEHTOB;
- 00IIIEMUPOBBIM TAJICHUEM IICH;

- W3MEHEHHEM  MPOIEHTHBIX  CTaBOK,
KOJeOaHMsIMH ~ KypCOB  BajiOT, IEH
(PMHAHCOBBIX HHCTPYMEHTOB;

- HOTEPsIMH, CBSI3aHHBIMH c
HEBO3MOKHOCTBIO 170011 HETIOJIHON
BO3MOKHOCTBIO peali3aliy  MopTgers
LEHHBIX OyMmar;

- N3MCHCHHUEM 3aKOHOAATCIIbLCTBA,
- H3MEHEHHEM MTOJIUTHICCKOMN CUTYyalluu,

- BIIMAHUEM H3MCHCHHUA MHUPOBBIX II€CH Ha
OTACJIbHBIE TOBAPLI, CBIPHE,

- HACTYIJICHHEM (hopc-MaxKOpHBIX
00CTOATENLCTB U T.II.

VYrpaprsomass KOMIIAHUS TIPEANPUMET  BCe
HEOOXOJMMBIE JEWCTBUS UIA OOeCIeYeHHS
MOJIHOW  JOCTOBEPHOCTH H  MPaBIUBOCTH
nH(pOpMAIMK, HAa OCHOBE KOTOpOil OydeT
OCYILIECTBIATHCS MPUOOPETEHUE IIEHHBIX OyMar.
Tem ©HE MeHee, MpuoOOpeTaTenh HECET PHUCK
YMEHBIIEHUSI CTOMMOCTH  WHBECTHUIIMOHHBIX
naeB. Pe3ynbTaThl A€ATENbHOCTH YIIPABIISIONIECH
KOMIIaHUH B TPOIILJIOM HE SIBJISIOTCS TapaHTHEH
J0X0M0B (oHAa B OYyaylIeM, U pEIISHUE O
MOKYIIKE MWHBECTUI[MOHHBIX IACB MPUHUMACTCS
mproOpeTaTeNieM  CaMOCTOSATENBHO  TOCHe
o3HakomJieHus ¢ llpaBmiiamMu JOBEPUTEITHHOTO
yHpaBIeHHS MaeBBIM WHBECTUIIHOHHBIM
(OHIIOM, €r0 MHBECTUIIMOHHOM JeKiapainued u
OIIEHKH COOTBETCTBYIOIIUX PHCKOB.

IloamynkT €) moanyHkTa 5) myHkTa 29 [IpaBun

€) CHEIKH peno, MoJUIeXkallle HCIIOJHEHHIO 32
cueT wuMylecTBa (OHIA, €CIM HHOE He
MPeyCMOTPEHO HOPMATUBHBIMU aKTaMH B cdepe
(MHAHCOBBIX PHIHKOB. JlaHHOE OrpaHHYCHUE HE
MPUMEHAETCS, B  CIydae OJHOBPEMEHHOTO
COOJIIOZICHUS CTIETYIOINX YCIIOBH:

1) caenka peno 3aKiOYaeTcsi Ha OPraHU30BaHHBIX
TOprax;

2) cymma nepBoi 4acTH pero,
IpeaycMaTpuBaoLie MpuoOpeTeHue IEHHBIX
Oymar B cocTaB HMymiecTBa (oHIa, MeHbIIE
CYMMBI BTOpoi 4yacTu pemno. Ilpu 3ToM B ciaydae
3aKTIOUCHUS CHCIKH TI0 TIOKYyNKe (TIpojaxe)
LEHHBIX Oymar, MpelyCMaTpHUBAOILEH

[oamyskT €) moanyHkTa 5) myHkTa 29 [IpaBun

€) CHAEJIKH pemno, MoJuIeKallue HCIOJHEHUIO 3a
cueT wumymectBa (OHIA, €CIM HMHOE He
MPeyCMOTPEHO HOPMATUBHBIMH aKTaMu B chepe
(MHAHCOBBIX PHIHKOB. JlaHHOE OrpaHHYeHUE HE
MpPUMEHSETCS, B  CIydae OJHOBPEMEHHOTO
COOIIIOIEHHs CIEAYIOIUX YCIOBUIA:

1) nmoroBOpHI peno 3aKIYAOTCA Ha YCIOBHAX
MOCTAaBKH MPOTHB IUIaTeXa M MPEeTyCMOTPEHHOM
JOTOBOPOM  pero  OOS3aHHOCTH — KaXIOW W3
CTOPOH TpH HM3MEHEHHHM IICHBI IEHHBIX OyMar,
IEpeAaHHbIX 110 JOrOBOPY pEIo, YIIauyuBaTh
JOpyroil CTOpPOHE JACHEKHBIE CYMMBI H (WJIN)
nepeaaBarh LEHHbIE OymMard B COOTBETCTBHHU C
myHKTOM 14 crtateu 51.3 denepanpHOro 3akoHa
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00513aTeNBCTBO M0 00paTHOH Mpojaaxe (MOKYIKeE)
[eHHBIX Oymar, B menix Hactosumx IIpaBmn
MEPBOI YacCTBIO PEro CUMUTAeTCsl 005S3aTeIbCTBO
10 TIOKYTIKE (TIPOJIaKe) IEHHBIX OyMar, a BTOPOi
YacTBIO pEro - 00s3aTeILCTBO IO 00paTHOM
npoaaxe (NMOKYNKe) LEHHbIX Oymar. B ciyuae
3aKJTIOYCHUS] OJJHOBPEMEHHO C OJHHM H TEM XKe
JUIIOM  B3aMMOCBSI3aHHBIX  CHEIIOK
npogaxe  (TOKymKe) |
MOCTIEAYIONEe TOKynKe (mponmaxke) IMIeHHBIX

KYILTH-
NpoJaXu  I0

Oymar B memsix Hactosmux IIpaBun mnepBoi

YacThl0  pEemo  cuyuraercs  00A3aTeNbCTBO,
BO3HHKILIEE M3 CHEJKH IO MpoAaxe (MOKYIKE)
LeHHbIX Oymar, a BTOPOH 4YacTbl0 pero -
0053aTENIbCTBO, BO3HMKILEE U3 CHENKH IO
Mocienyromeil Mmokymnke (Mpojaxe) IEeHHBIX
Oymar;

3) CyMMa nepBoi JacTu perno,
npeaycMaTpuBalonield MpoAaKy MEeHHBIX Oymar
U3 cocTaBa wHMyllecTBa (OHAA, INPEBBIIIACT
CyMMY BTOPOH 4acTH pero;

4) o0mee KOMWYECTBO IICHHBIX Oymar (oOmas
CyMMa JEHEXHBIX CPEACTB), COCTABISIOIINX
uMmymiecTBo (oHma, ¢ ydeToM IIEHHBIX Oymar
(meHexXHBIX CPEICTB), MIPHUOOPETEHHBIX
(TTOJTy4eHHBIX) B COCTaB UMyInecTBa (OHIA TO
MEPBOM YacTH pemno, 0 MPEeKpaIIeHUs BTOPOH
YacTH perno HE MOXET COCTaBJIATh MEHee
KOJINYECTBA IEHHBIX OyMar (CyMMBI JICHEKHBIX
CPEICTB), NTPUOOPETEHHBIX (IIOJIYYEHHBIX) IIO
[IEPBOH YaCTHU PENo;

5) CpoK HCHOJHEHHWs BTOPOH YacTH perno He
npeBbiaet 30 qHEN ¢ JaThl 3aKIIOUEHUS CHETIKU
pero;

6) Ha MOMEHT 3aKJIOUEHHMsS CHEJIKH pemo

SMHUTEHTOM I[€HHBIX OyMmMar, B OTHOIICHUH

KOTOPBIX 3aKJIoueHa YyKa3aHHas CJeNlKa, He

packpeita HHGOPMALUS O NPUHIATHN PELICHUS O

peopraHM3alui  3MUTEHTa, O KOHBEpTAIUH

LEHHbIX OyMmar, O TpaBe BIlaAeiblia IEHHBIX

Oymar mpegpsaBUTL WX K  JOCPOYHOMY
MOTallleHU0, 00 OTKa3e WId 00 OTCpPOYKe
UCTIONIHEHUSI 0053aTeNBCTB 10 LICHHBIM Oymaram;

7) Ha MOMEHT 3aKJIIOUEHHS CJICIKH pero
MIPOCPOYKA HCIIOITHEHUS ICHEKHBIX 0053aTEIILCTB
MO0 IEHHBIM OyMaraM, B OTHOLIEHHUH KOTOPBIX
3aKIII0YeHa yKa3aHHas CJIeNIKa, COCTABIISIET MEHee
7 ITHEH;

8) Ha MOMEHT 3aKIIIOUYCHUS CIEIKA PEro He
packpeita HHGOPMALUS O NPUHITUU PELICHUS O
NpU3HAHMHM OSMHUTEHTa LEHHBIX Oymar, B

OTHOLICHWH KOTOPBIX 3aKJII0YaCTCAd YKasaHHaA

or 22 ampenst 1996 roga N 39-®3 «O priHKe
IIEHHBIX OyMar» TIpH YCIOBHUU, YTO IMPEAMETOM
JIOTOBOpa PEro MOTYT OBITh TOJBKO AaKTHBHI,
BKJIFOYacMBbIC B COCTaB aKTHBOB (OHIA, B
COOTBETCTBUU C MHBECTUIIMOHHOM JeKiapaiueit
¢donna;

2) crenka permo 3aKI0YaeTcss Ha OPraHM30BaHHBIX
TOprax;

3) Ha MOMEHT 3aKIIOYCHHS CHCIKH PEIo
SMHUTEHTOM I[E€HHBIX OyMar, B OTHOIIEHUH
KOTOPBIX 3aKIIOYCHA VyKa3aHHAs CHAeTKa, He

packpeITa HHOOPMAITUS O TPUHATHHA PEIICHUS O

peopraHu3anuyd  SMUTCHTa, O KOHBEPTAIlUU

LEHHBIX OyMmar, O TmpaBe BIaJENblla EHHBIX

OymMar TpembsSBUTh WX K  JOCPOYHOMY
MOralieHuo, 00 OTKaze Wik 00 OTCPOUKe
WCTIONTHEHHSI 00S13aTEeHCTB IO IIEHHBIM OyMaram;

4) Ha MOMEHT 3aKJIIOUCHHS CICIIKH PEeIo
IMPOCpOYKa UCIIOJTHCHUSA JCHCKHBIX O65[3aTCJ'H)CTB
MO0 IEHHBIM OymaraMm, B OTHOIIEHHUH KOTOPBIX
3aKJIIOUeHa YKa3aHHas ClIENKa, COCTABIIICT MEHEES
7 nHEl;

5) Ha MOMEHT 3aKNIOYEHHs] CHENKH perno He
packpeiTa HHPOPMAIUS O MPUHATHN PEUICHUS O
MpU3HAHWA OMUTEHTAa [EHHBIX OyMmar, B

OTHOIIICHWU KOTOPBIX 3aKII0YaeTCs YKa3aHHas

CAcCJIKa, 6aHKpOTOM;
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CICIIKa, 6aHKp0TOM.

56.

Brimaya WMHBECTHIIMOHHBIX I1Aa€B IIOCIIE HATHI

3aBepmicHUS ~ (OKOHYAaHWS)  (OPMUPOBAHUS
¢oHga, mo 3asgBKaM Ha mpuoOpeTeHHe
WHBECTUITMOHHBIX nacs, TOJTAHHBIM
yOpaBJslONICH  KOMIIAHWH,  areHTam:  3a
WCKIIIOYCHUEM  arcHTOB AKIIMOHEPHOE

o01IecTBO KoMMepYeckuii 0aHk «CUTHOaHKY,
banxk BTb 24 (myOmn4HOoe aKIMOHEPHOE
obmiectBo), AknuoHepHoe ob6mecTBo «OTII
Banky», IlyOnuuHoe akuuMoHEpHOE OOIIECTBO
«BocTrounsIii 3Kcpecc 0aHK», OCYIIECTBISETCS
MIPH YCJIOBUH TIEPE/Iavyy B UX OIUIATY JCHEKHBIX

CpEACTB B CyMME HE MEHee:
- 5 000 (maTh ThICSY) pyOIIEH — IUTsl TUTY, HE
SIBJISTFOLIIUX CSI BJIaJIeJIbIIAMU

MHBECTUIIMOHHBIX MTaeB (OH/A;

- 1000 (omHa TeIcA4ya) pyoOsned — s
BIIaJICTIbLICB
¢donna.

NHBCCTHIIMOHHBIX ImacB

Bbmaqa MHBCCTUIIMOHHBIX IIa€B IIO 3asdBKaM Ha

proOpeTeHue HHBECTULIHOHHBIX Iaes,
MOJIaHHBIM areHTaM: AKIHMOHEPHOE OOIIECTBO
«OTII  Bbask»,

00111eCTBO

[TyOnuaHoe  akIMOHEpHOE

«BocrouHblii  3KcTpecc  OaHKY,
OCYIIECTBIISIETCS MPH YCIOBUU Tepefadyd B UX

orJiaTy ACHEXKHBIX CPEACTB B CYMME HE MCHEC!

- 50 000 (ITarpaecar Thicsay) pyOnend — st
JHL, HE SBISIONMXCSA  BIAJACIblIIAMU
MHBECTHLIMOHHBIX MaeB (HOH/A;

- 25 000 ([IBanmath nsATh THICSY) pyONIeH —
Ul BIALEIbIEB WHBECTULIMOHHBIX I1a€B
dhonna.

BLI,I[aLIa HMHBCCTUIIMOHHBIX IIA€CB IO 3asJ1BKaM Ha

npuobpereHue WHBECTHIIMOHHBIX Taes,
MOJAaHHBIM areHTy AKIHOHEPHOE OOIIecTBO
KOMMEPUYECKU I OaHK «CutnbanK»,
OCYILECTBIISIETCA NPH YCIOBUM TEpefadu B UX

orJiaTy ACHEXHBIX CPEACTB B CYMME HE MCHEC!

- 50 000 (msThaecAT ThICSY) PyOIEH -- mpH
HEPBHYHOM pUOOPETCHUU
MHBECTHIIMOHHBIX NTaeB (OH[Ia;

- 5000 (mare THICAY) pyONEH — mpu
HOCJIE/TYOLIEM

WHBCCTHIIMOHHBIX I1aCB (1)0Hlla.

npuoOpeTeHNH

Bbmaqa MHBCCTHUIIMOHHBIX IIa€B IIO 3adBKaM Ha

npuoOpeTeHue WHBECTUIIMOHHBIX aes,
noJaHHbIM areHty - bank BTB 24 (myOnuunoe
aKIIMOHEPHOE OOIIECTBO), OCYIICCTBIISICTCS TIPH

YCIOBUU MEpAaavur B HUX OIUIATy ACHCKHBIX

56.

Brlmaya WMHBECTHIIMOHHBIX I1A€B IIOCIE JaThI

3aBepiieHUs  (OKOHYaHHA)  (OPMHPOBAHHS
¢oHga, mO 3asBKaM Ha NOpUOOpETeHHE
WHBECTUITMOHHBIX naes, TIOJJAHHBIM
VOpaBISIONICd  KOMIIAHWM,  arcHTam:  3a
HCKITIOYCHUEM arcHTOB AKIMOHEpHOE

00IIecTBO KoMMepYeckuii 0aHk «CHTHOAHKY,
Axmmonepaoe  obmectso  «OTII  banky,
[Ty6muanoe aKIMOHEpHOE o0rIecTBO
«BocTounblii 3kcmpecc 0OaHK», AKIHOHEpHOE
obmectBo «baHk HHTe3a», ocCyIIecTBISETCS
MIPH YCJIOBUH TEPEIavui B UX OIUIATY JCHEKHBIX

CPEICTB B CyMMe He MEHee:
- 5 000 (maTh THICAY) PyONIEH — IS JIHII, HE
SIBJISTFOLITUX CST BJIaJIeNIbIIAMH

WHBECTUIIMOHHBIX T1aeB (OH/A;

- 1000 (omua ThIcs4ya) pyoOsed — s
BJIaJICIIBLICB
¢donnma.

NHBCCTHIIMOHHBIX macB

BI)II[&‘IEI WHBCCTHIIMOHHBIX IIa€B IO 3as1BKaM Ha

npuoOpeTeHme MHBCECTULIMOHHBIX Iaes,
MOJIAHHBIM areHTaM: AKIHMOHEPHOE OOINECTBO
«OTII  Banky,

0o011ecTBO

[IyOnuaHoe  akmmoHepHOE

«Bocrounslii  3Kcmpecc  OaHKY,
OCYIIIECTBIISIETCS NPU YCJIOBUHU Tepefadyd B UX

Oo11aTy A€HCKHBIX CPEACTB B CYMME HEC MCHEC!

- 50 000 (msThaecsT ThicsY) pyoOsen — st
JWI, He SBISIOIIMXCS  BJajelblIaMu
WHBECTUIIMOHHBIX TTacB (OH/Ia;

- 25 000 (mBanmuaTh MATH THICAY) pyOei —
JUIS BJAIEJIbIEB WHBECTULIMOHHBIX I1A€B
¢donma.

Bbmaqa WHBCCTHUIIMOHHBIX IIA€B IO 3dsJ1BKaM Ha

HpI/IO6peTeHI/Ie MHBECTHIIMOHHBIX 1acB,
NOJAaHHBIM areHTy AKIMOHEpPHOE OOIIECTBO
KOMMEpPYECKHUI 6aHK «Cutnbank,
OCYILECTBIISIETCS TPU YCJIOBHU Mepeladyd B UX

o11aTy J€HECKHBIX CPEACTB B CYMME HE MCHEC!

- 50 000 (maTeaecsT ThICSY) pyoIeii -- mpu
HEPBHYHOM NpUOOpPETEHUN
MHBECTHUIIMOHHBIX NIaeB (OH/IA;

- 5000 (mare THICSIY) pyONEH — mpH

MTOCJIEIYIOIIIEM MPHOOPETECHUH

MHBCCTHUIIMOHHBIX I1aCB (1)0H21a.

Bbmaqa MHBECTHUIIMOHHBIX IIA€B I10 3asiBKaM Ha
npuobpeTeHue WHBECTHIINOHHBIX Taes,
MOJaHHBIM areHTy - AKIIMOHEPHOE OOIIECTBO
«bank NHTE3a», OCyIIeCTBIsAETCS MPU YCIOBUU
nepesayn B WX OIJIaTy JICHEXKHBIX CPEACTB B
CyMMe€ HE MEHEe:!
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CPEICTB B CYMME HE MEHEE - 150 000 (cTo

MATHACCST THICSY) PYOJICH.

B CiIydac MOCTYIUUICHUA OCHCIKHBIX CPCIACTB B
OIUIaTy MHBECTHIHOHHBIX I1a€B II0 3as1BKE,

MIO/TaHHOM areHTy, MIpEKPaTUBLIEMY
OCYIIECTBJICHHE  areHTCKOM  JesTEeIbHOCTH,
MUHMMAJbHAsi CyMMa JCHEXHBIX CpEHCTB,

nepeaaBaCMblX B OIUIATY HWHBECTUIIMOHHBIX
macB, HC YCTAHABJIMBACTCA.

B cnydae moctymieHHs AEHEXHBIX CPEICTB B
OIIaTy MHBECTHLIMOHHBIX IIa€B IO 3asBKeE,
[OJAHHOM HOMMHAJIBHBIM JCp)KaTeleM MM
JOBEPUTENILHBIM YIIPABISIOMINM, MUHAMAaIbHAS
CyMMa [EHEXHbBIX CpEICTB, NEPEAaBacMbIX B
oIary

MHBCCTHIIMOHHBIX 1acsB, HEC

YCTaHaBJIMNBACTCA.

- 30 000 (Tpuauath ThICSY) pyOsedt — s
JWL, He SBIAIOMUXCS BIAAEIbLAMU
MHBECTHUIIMOHHBIX NTaeB GOH/A;

- 5000 (marp THICAY) pyOmeH — ans
BIIQJICTIBIICB ~ WHBECTHUIIMOHHBIX  I1acB
dbonma.

B CjIydac MOCTYIUICHUA HACHCKHBIX CPEACTB B
OINIaTy HWHBCECTUIIMOHHBLIX TIA€B IIO 3as4BKE,

MOJaHHOU areHTy, IIPEKPaTUBLIEMY
OCYIIIECTBJICHHE  areHTCKOM  JesTeIhbHOCTH,
MUHMMaJbHAasi CyMMa JEHEXHBIX CPEICTB,

nepeaaBacMbIX B OIUIaTy HWHBCCTUIIMOHHBIX
Iac€B, HC yCTaHAaBJIMBACTCA.

B cnywyae mocTymieHMs EHEKHBIX CPEICTB B
OIJIaTy MHBECTHUIIMOHHBIX I1a€B IO 3asiBKe,
MOJAHHOM HOMMHAJIBHBIM JEp)KaTeleM WU
JIOBEpUTENIbHBIM YIIPABIIAIONINM, MUHUMAaJIbHAs
CyMMa [CHEXHBIX CpEACTB, NEPEAaBacMbIX B
omjary HWHBECTUL[MOHHBIX
YCTaHaBIIMBACTCS.

I1aes, HE

85.

WuBecTHIIOHHBIE TTal MOTYT OOMEHHBATHCS Ha

MHBECTULIMOHHEIE ITau:

. OTKPBITOTO IMA€BOTO HHBECTUIIMOHHOTO
¢donma «BTb — ®ouxg OO6nuranuu
IUTFOCY,

. OTKPBITOTO Ta€BOTO WHBECTHUIIMOHHOTO
¢dhonma «BTBH — Doun
DNEeKTPOIHEPTETUKIY,

. OTKPBHITOTO T1a€BOTO WHBECTHUIIMOHHOTO
¢dhonma «BTBH — Doun
CbOanaHcupoBaHHBINY,

. OTKPBITOTO ITA€BOTO WHBECTUIIMOHHOTO
¢onna «BThb — ®onpn [lepcrekTHBHBIX
HHBECTHUIIHI,

. OTKPBITOTO Ta€BOTO WHBECTHUIIMOHHOTO
¢donna «BTb — ®onp [lpennpusaruit ¢
rOCyJapCTBEHHBIM Y9aCTHEM),

° OTKPBITOTO ITA€BOTO WHBECTUIIMOHHOTO
dhonga «BTB - donp
TenexoMMyHHUKaIHN»,

. OTKPBITOTO MAE€BOTO HHBECTULIMOHHOTO
¢donna «BTb — ®onnx Axiuiiy,

° OTKPBITOTO ITA€BOTO WHBECTHIIMOHHOTO
tdouga «BTb — ®oun EBpoobmuraruiiy,

. OTKPBITOTO [AE€BOTO HHBECTULIMOHHOTO
¢onna «BTb — ®onx Mertamnyprumy»,

. OTKPBITOTO [AE€BOTO HHBECTULIMOHHOTO
bonna «BTb -  ®onx
[ToTpebuTtensckoro cekTopay,

. OTKpBITOTO TIACBOTO WHBECTHIIHOHHOTO
donga «BTb — Magexc MMBb»,

. OTKPBITOTO MAE€BOTO HHBECTULIMOHHOTO
¢donna «BTb — ®onx Kaznaueiickuii,

. OTKPBITOTO ITACBOTO HWHBECTHIIMOHHOTO

85. MHBecTUIIMOHHBIE TTal MOTYT OOMEHWBATHCS
Ha UHBECTUIIMOHHBIE Mau:

® OTKPBITOrO IaeBOT0 WHBECTUIIMOHHOTO (oHIa
PBIHOYHBIX (HUHAHCOBBIX WHCTpyMeHTOB «BTBH —
®oup EBpoobnuranuii pa3BUBAOIIUXCS PBIHKOBY,

® OTKPBITOIO I1a€BOr0 HHBECTULMOHHOTO (oHxa
PBIHOYHBIX (UHAHCOBBIX HHCTpyMeHTOB «BTbH —
®oHJ DNEKTPOIHEPTETHKIY,

® OTKPBITOIO Ia€BOr0 HHBECTULMOHHOTO (oHxa
PBIHOYHBIX (UHAHCOBBIX HHCTpyMeHTOB «BTbH —
®onp COanmaHCHUPOBAHHEIIY,

® OTKPBITOrO IaeBOTr0 HHBECTUIIMOHHOTO (oHIa
PBIHOYHBIX (UHAHCOBBIX WHCTpyMeHTOB «BTH —
Donn Kommnaunuit MaJIok " cpenHen
KalATaIH3an»,

® OTKPBITOrO IaeBOTr0 WHBECTUIIMOHHOTO (oHIa
PBIHOYHBIX (UHAHCOBBIX WHCTpyMeHTOB «BTBH —
Donn [Ipennpusarnii c rOCy1apCTBEHHBIM
y4acTHEM,

® OTKPBITOIO I[aeBOr0 HHBECTUIMOHHOTO (oHxIa
PBIHOYHBIX (UHAHCOBBIX MHCTpyMeHTOB «BTBH —
®onyj TenekoMMyHUKALUN,

® OTKPBITOIO I[aeBOr0 HHBECTUIMOHHOTO (oHxIa
PBIHOYHBIX (UHAHCOBBIX WHCTpyMeHTOB «BTBH —
Donx Aximing,

® OTKPBITOrO T1a€BOT0 WHBECTUIIMOHHOTO (oHIa
PBHIHOYHBIX (UHAHCOBBIX WHCTpyMeHTOB «BTH —
®onx EBpoobnuraruiiy,

® OTKPBITOIO I1a€BOTO HHBECTULMOHHOTO (oHAA
PBIHOYHBIX (HHAHCOBBIX WHCTpyMeHTOB «BTBH —
®oua Metamnypruny,

® OTKPBITOTO I1A€BOTO WHBECTHUIIMOHHOTO (oHIa
PBIHOYHBIX (DHHAHCOBBIX HMHCTPyMeHTOB «BTB —
®onp [ToTpeOUTENnbCKOro CEKTOpay,
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¢onga «BTb — BPUK»,

OTKPBITOTO T1a€BOTO WHBECTHUIIMOHHOTO
dbouga «BTb — ®onxg [mobampHBIX
TUBUICHIOBY»

OTKpBITOrO TAeBOTO HHBECTULIMOHHOTO
¢donma «BTb — ®ong [leHexxHOro
PBIHKAY;

OTKpBITOTO TAE€BOTO WHBECTHIIMOHHOTO
dbonna «Ilnomans [ToGeann»;

HNHTrepBanbHOrO [1aeBOr0
WHBECTUIIMOHHOTO  (OHOAa  TOBAapHOrO
peiHka «BTb — ®onx /[lparoueHHbIX
METaJIIOBY;

HNHrepBanbHOrO [1aeBOr0

WHBECTUIIMOHHOTO (OHAAa CMEIIaHHBIX
nHBecTUINi «Ky3HEUKHI MOCT».

e OTKpBITOTO MAeBOr0 WHBECTUIIMOHHOTO (oHIa
PBIHOYHBIX (UHAHCOBBIX MHCTpyMeHTOB «BTBH —
HNunexc MMBb»,

® OTKpBHITOTO MAEBOTO HMHBECTUIIMOHHOTO (OHIA
PBIHOYHBIX (prHAHCOBBIX HMHCTpyMeHTOB «BTh —
Donn Kasnauerckuiim,

® OTKpBHITOTO MAEBOTO HMHBECTUIIMOHHOTO (OHIA
PBIHOYHBIX (UHAHCOBBIX HHCTpyMeHTOB «BTbH —
BPUK»,

® OTKPBITOIO IaeBOT0 HHBECTUIIMOHHOTO (oHIa
PBIHOYHBIX (HUHAHCOBBIX WHCTpyMeHTOB «BTBH —
donp 'mobaabHBIX JUBHUIAEHIOBY,

e OTKpBITOTO I1a€BOTO HMHBECTUITMOHHOTO (hOHIA
PBIHOYHBIX (UHAHCOBBIX HHCTpyMeHTOB «BTb —
®ouHp JleHEeKHOTO PhIHKAY,

e OTKpBITOTO MAaeBOr0 WHBECTUIIMOHHOTO (oHIa
PBIHOYHBIX (HUHAHCOBBIX WHCTpyMeHTOB «BTBH —
®oup Akl ”HOPACTPYKTYPHBIX KOMIIAHAL,

e llHTEpBajIbHOrO MAE€BOr0  HMHBECTHLIMOHHOIO
¢orma ToBapHoro peiHKa «BTHh —  ®oHpg
JparoeHHbIX METAJIOBY,

e llHTEpBajIbHOrO MAEBOr0  HMHBECTHLIMOHHOIO

¢orna cmemanHbpix wHBecTHIM «BTb — ®oHp
CMelIaHHBIX UHBECTUIIHI.
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