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HaumMenoBanue Ha TUTYJBHOM JIUCTE:

HpaBHna HJOBEPHUTEIIBHOI'O0 YMNPAaBJICHUS OTKPBITBIM

NaeBbIM HHBECTULHUOHHBIM (oHmoM akiwii «BTB — | maeBsiM  WHBECTHMIMOHHBIM  (DOHIOM  PHIHOYHBIX
®oHA DNEKTPOIHEPTETUKU» ¢unaHcoBelx  mHCTpyMeHTOB «BTB —  ®oHng
DIEeKTPOIHEPreTUKI»
1. Ilonnoe HasBanue maeBoro WHBeCTHIMOHHOTO | 1. IlomHOe Ha3BaHWE NAEBOTO WHBECTHLIMOHHOTO
(oHAA: OTKPHITHIA MNAEBOH WHBECTHLMOHHBIH doHIA: OTKpPBITHIA MaeBOil MHBECTULMOHHBIH
doun aKuuit «BTH = doup

OnexTpo3HepreTukuy (nanee - GoHm).

(oHA pBIHOYHBIX (DUHAHCOBBIX HHCTPYMEHTOB
«BTb — ®onm OnexkTposHepreTuku» (mamee -

¢doum).

2. Kpartkoe nasBanue ponna: OITUD akuuit «BTH
— DOHJ, DJIEKTPOIHEPTETUKH».

2. Kparkoe naspanue ¢orpma: OITMD peIHOYHBIX
¢unaHcoBbIX wHCTpyMeHTOB «BTH — @onn
DNEeKTPOIHEPTETUKI».

5. MecTo HaxXOXICHUS YNPaBJAIOLEH KOMIIaHHHU:
123317, Poccus, r. Mocksa, Ha0. [IpecHeHckas,
a. 10. !

5. MecTo HaXOXAECHHS YNPAaBIAOWEH KOMIAHUU:
123112, r. MockBa, Ha6. ITpecHeHckas, 1. 10.

[To Bcemy Texcry IlpaBui cnosa «ampec ympasisomedl kommanum: 123317, Pocewms, r. Mocksa, Hao.
ITpecnenckas, 1. 10.» B COOTBETCTBYIOLIUX NafiexkaxX 3aMEHHUTh CJIOBAMH «[PEC YIPaBIIAIOIeH KOMIAHUH:

123112, r. Mocksa, Ha0. [Ipecuenckas, a. 10.».

22. HHBecTUnMOHHAs
KOMITAHUU:
MHBECTUIIMOHHONW TOJUTUKON yIpaBlIsAIOLIEH
KOMIIQHUH SIBJIAETCS: JONTOCPOYHOE BIIOXKEHHE
CPENCTB ‘B LIEHHBIE OyMarm M KPaTKOCPOYHOE
BIOYKEHHE CPEACTB B UMYILIECTBEHHBIE IIPaBa U3
(GBIOYEepCHBIX M ONLMOHHBIX  JIOTOBOPOB
(KOHTPAKTOB). .

HMyliecTBeHHble NpaBa W3 (PBIOYEPCHBIX U
OMIHOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT
COCTABJIATH aKTUBEI JOHNA IIPU YCIOBUHM YTO:

1) ykaszaHHpIe JOrOBOPBI 32K/IIOYEHBI Ha TOPrax

TOJIUTUKA  YIIpaBJISIONIEH

(OHIOBBIX, BAITFOTHBIX OupK B
COOTBETCTBHHM C YTBEPXICHHBIMH HUMHU
crieruKanusAImMy, OIPEAETSIOIUMH

CTaHJApTHBIE YCJIOBUS COOTBETCTBYIOIIUX
JIOrOBOpPOB (KOHTPAKTOB);

2) cyMMa BeNMYMH OTKPBITOH JJIMHHOH
MO3HLIAU Mo BceM (bIOYEPCHBIM U

22. VIHBecTHLMOHHAs  MOJIUTHKA  YIPABJIAIOLIEH
KOMMAHUU:

HHBecTUIIMOHHOM MIOJIUTUKON

YIpaBISIOLIEH KOMITaHUHU SIBJISIETCS

IONIFOCPOYHOE BIIOXKEHHE CPEICTB B LIEHHbIE
OyMarsd ¥ KpaTKOCpPOYHOE BJIOXKEHUE CPEICTB B
IpOU3BONHbIE  (DUHAHCOBEIE ~ MHCTPYMEHTHI
(uMyIecTBEHHBIE TIpaBa U3 (PHIOYEPCHBIX U
OIIMOHHBIX JOTOBOPOB (KOHTPAaKTOB)).

TpoussoaHble (HHAHCOBBIC MHCTPYMEHTbI
MOTYT COCTaBIIATH aKTHBBI (POHJA MPHU YCIIOBUH,
YTO M3MEHEHUE UX CTOMMOCTH 3aBHCHUT OT
W3MEHEHUSI CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOAMTb B cocTaB ¢ouga (B TOM 4HCIE
3HAYEHUA

HU3MCHCHUA HUHIOCKCa,

PacCYUTBIBAEMOTO ucxons n3 CTOUMOCTHU
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ONITMOHHBIM JOTOBOpaM (KOHTpakTaM) He
MIPEBBIIIACT:

CyMMY JCHEKHBIX CPEICTB, COCTABIISIOUIUX
aKkTUBBl  (QOHAZ W  HAXONAMIMXCA Y
NpopeCCHOHANBHBIX ~ YYAaCTHHUKOB  PBHIHKA
IEHHBIX OyMmar, 3a BBIUETOM CYMMBI
00s3aTeNLCTB MO TIepefade  JICHEKHBIX
CpPEJICTB, COCTABISIOIINX AKTHUBBI (OHIA, TIO
CICNIKaM, HE SIBIISIONIMMCS MPOW3BOHBIMU
(hPMHAHCOBBIMH MHCTPYMEHTAMHU ); U

CyMMY  JICHEXHBIX  CpEJICTB, BKIIOYas
WHOCTPAHHYI0  BQJIOTY, COCTaBIISIONIUX
aKkTUBHI POoH/A, HA OAHKOBCKUX CUETAX; U
CYMMY JICHEXHBIX CPEICTB, COCTABISIOIIUX

aKkTUBBl (poHAA, BKIIOYAs WHOCTPAHHYIO
BaJIOTYy, BO BKJaJaX B  KPEIUTHBIX
OpTraHM3aIHsIX, HMEIOIIUX perTHHT
JIONITOCPOYHON  KPEAWTOCTIOCOOHOCTH — HE

HIke ypoBHs "BBB-" mo kmaccudukanyu
peiftunroBeix areHTcTB "®urtu Peiitunrc"
(Fitch-Ratings) wmu "Cranmapt su1 ITypc"
(Standard & Poor's) mnbo He HEKE YpPOBHS
"Baa3" mo xmaccuuKamuy peHTHHTOBOTO

arenrctBa "Mynmuc HWuBectopc Cepsuc"
(Moody's Investors Service); u

CTOUMOCTDb roCyaapCTBECHHBIX OCHHBIX
Oymar Poccuiickoit Oenepanmu,

COCTaBJISIIOIINE aKTHBBI (OHAA, KOTOpHIE
JOMYIICHBl K OpPraHWU30BaHHBIM TOpram |
YCIOBUSIMH  BBIyCKa  KOTOPBIX  HE
NPEIyCMOTPEHO OrpaHUuEHHE UX B 000POTE;
u

CTOMMOCTh OOJNUTalWii WHBIX OMHTEHTOB,
COCTABJISIIOIIMX AKTUBBI (POHMAA, HMMEIOIINX
pedtuHr He Hmwke ypoBHa "BBB-" 1o
KIacCU(UKAIIMA  PEUTUHIOBBIX  areHTCTB
"Oury Peiitmare"  (Fitch-Ratings) wim
"Crannapt 311 Ilypc" (Standard & Poor's)
mibo He HWwke ypoeHs "Baa3" mo
KIacCU(UKAIIMA PEHTUHTOBOTO arcHTCTBA
"Myauc HMusectopc Cepsuc" (Moody's
Investors Service);

3) BeNMYMHA COBOKYITHOW KOPOTKOW TO3WITUH

10 (pbpIOYEPCHBIM M OMIIMOHHBIM KOHTPaKTaM
(paccunTbIBaeTCS IO JOTOBOpaM C OJHHUM U
TEM ke 0a30BbIM aKTHBOM) HE TPEBBIIIAET
BEJIMYUHY [TOKPBITHSI COBOKYITHON KOPOTKOM
NO3ULMHK  (PacCUUTHIBACTCA 10 AaKTHBaM
doHIa, WU3MEHEHHWE IIeH Ha KOTOphIe
KOppeJaupyeT ¢ M3MEHEHHEM IL€H Ha
0a30BBII AKTHUB).

aKTHBOB, KOTOpBHIE MOTYT BXOAWTH B COCTaB
¢oHIa), OT BEIUYHUHBEI
YpOBHS HH(IISAINHU, KypCOB BaJIOT.

MPOLCHTHBIX CTAaBOK,

23.1.

WNmymecTBo, cocraBistomiee  (OHI,

MOJKET OBITh HHBECTUPOBAHO B!

1) neHexHbIC CPECTBA, B TOM YHCIIC HHOCTPAHHAS
BaJIIOTa, Ha CUYETAaX M BO BKJIA/Jax B KPEIUTHBIX
OpraHHU3aLHNAX;

2) NMOJHOCTBIO OIUTAYEHHBIC AKIMU POCCHHCKHX

OTKPBITHIX AKIIMOHEPHBIX 0O0IIIECTB, 3a
HUCKIIIOUEHUEM aKIUN aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHIOB (majee - aKIuu

23.1. UmymecTBo, cocTaBisitomiee QOH, MOXKET
OBITH MHBECTHPOBAHO B:

1. AKTUBBI, JONYIIEHHBIE K OpPraHU30BaHHBIM

TopraM (W B OTHOIICHUH KOTOPBIX OMPIKEH MPUHSITO

pelieHne 0 BKIIOYECHUN B KOTHUPOBAIBHBIE CIFICKM) Ha

oupkax  Poccuiickoit  @Demepanmu  u - OupKkax,
pacloJIOKEHHBIX B HMHOCTPAaHHBIX I'OCYJapCTBaXx,
SIBIIAIOIIUXCA YJIEHaMU EBpaswuiickoro
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3)

4)
5)

6)

7)

8)

POCCHICKHX OTKPBITBIX AKITHOHEPHBIX
o011ecTB);
MOJTHOCTHIO OIJIAYCHHBIC aKIIMA HHOCTPAHHBIX

AKIIMOHCPHBIX OOIICCTB;
JOJITOBBIE HHCTPYMEHTHI;
aKIMH aKIMOHEPHBIX UHBECTHUIIMOHHBIX (POHIOB
u WHBECTULIMOHHBIE au OTKPBITHIX,
HMHTEPBAJIbHBIX U 3aKPBITBIX MIaeBBIX
WHBECTUIIMOHHBIX (DOHIOB, OTHOCSIIUXCA K
Kareropu (QOHOOB aKOMH ©  HHICKCHBIX
(OHIOB, eciiu pacdeT HHAEKCA OCYILECTBIACTCS
TOJIBKO IO aKIUSIM;
nav (aKUuM) WHOCTPAHHBIX HHBECTHIIMOHHBIX
¢$hoHI0B, MIPOCTIEKTOM KOTOPBIX
MpeIycMOTpeHo, 4To He MeHee 80 IMPOIEeHTOB
aKTHBOB YKa3aHHBIX (DOHIOB WHBECTUPYETCS B
LeHHble OyMar, KOTOpble B COOTBETCTBHH C
JUYHBIM 3aKOHOM HHOCTPaHHOTO 3MHUTEHTa
OTHOCATCSI K aKIWSAM, €CJIH TPHCBOCHHBIN
ykazaHHeIM masMm (akuusaMm) kox CFI umeer
ClieAylollie 3HaueHwWs: 1epsas Oyksa -
snaueHue "E", Bropas OykBa - 3Hauenue "U",
TpeThsi OykBa - 3HaueHue "O" wnm ecnu mau
(akmuu) 3TOTO (POHAA TPOIUIM TMPOUEAYPY
JUCTHHTA XOTSI OBl Ha OJHOW U3 (DOHIOBBIX
OupX, YyKa3aHHbIX B 1. 23.3. HaCTOSIIUX
[lpaBun - 3nHauenme "C", mnsatas OykBa -
3HadyeHme "S";
poccHiickue W WHOCTpPaHHBIC JETO3UTAPHEIC
pacmucku Ha [ICHHBIC Oymarm,
MPENYCMOTPEHHbIE HACTOSIIUM TYHKTOM;
WUMYIIECTBEHHbIE IpaBa M3 (DbIOYEPCHBIX H
OIIUOHHBIX JIOTOBOPOB (KOHTPAKTOB), 0a30BBIM

aKTHBOM  KOTOPBIX  SIBJISIETCS.  MMYILECTBO
(uHIEKC), TpPeayCMOTPEHHOE MyHKTOM 23.6.
Hactosiux [IpaBun.

23.2. B  wmacrosmmx  IlpaBmimax  mox
JIOJITOBBIMHM MHCTPYMEHTaMH OHUMAIOTCSI:

a) oOyuranuu POCCUNCKUX X034 CTBEHHBIX
OOIIeCTB, €clM  YCIOBUS WX  BBINYCKa

6)

B)

MpeoycMaTpuBalOT MpPaBO Ha IOJy4YEHHE OT
SMHUTEHTAa TOJBKO JICHEXKHBIX CPEACTB WM

OMHUCCHUOHHBIX ICHHBIX 6yMar nu
roCyAapCTBCHHAA perucrTpanusa BBIITYCKa
KOTOPBIX COMMPOBOXKAAIACh pCFI/ICTpaL[HCfI

MPOCIIEKTa IIEHHBIX OymMar WM B OTHOLICHHH
KOTOPBIX 3apPETHCTPUPOBAH IPOCIHEKT ICHHBIX
Oymar (IIpOCHEKT 53MHCCHUHU IIEHHBIX OyMar,
IUIaH TIPUBaTU3aIlMH, 3apPErUCTPUPOBAHHBIA B
KadecTBe MPOCIEKTa IMUCCUH IIEHHBIX Oymar);
OuprxeBbIC oOnuranuu POCCUICKUX
XO3SIICTBEHHBIX OOIIECTB;

rocyIapCTBeHHbIC IeHHbIe Oymaru Poccuiickoit
®depepannn, TOCy1apCTBEHHBIC IIEHHBIE OyMaru

cyobexktoB  Poccuiickoit ~ ®epepaumu
MYHUILUIIAIbHBIE IIEHHbIE OyMaru.
oONuraluyg  HMHOCTPAaHHBIX  3MUTEHTOB U

MEXIYHApOIHBIX (PHHAHCOBBIX OpraHU3aLUH
(mamee BMecTe - oOnMTalMM HMHOCTPAaHHBIX
SMHUTEHTOB), €CIM IO HHUM IIPEAyCMOTPEH

skoHomuueckoro cors3a (EADC), Opranmszanuun

SKOHOMHYECKOTO  COTPYIHHUYECTBA U  Pa3BUTHA
(OBCP), Eppomneiickoro coro3a, a takke B Kwurae,
Wnpmn, bpazumim, KOxHO0-Adpukanckoit Pecrrybmike
(manee - ”HOCTpPAHHBIC TOCYAPCTBA) U BKIIFOUECHHBIX B
nepevYeHb MHOCTPAHHBIX OHPIXK:

1). Adunckas 6upxka (Athens Exchange)

2). benopycckas BanroTHO-(hOHI0BasE OupKa
(Belarusian currency and stock exchange)

3). Bombetickas ponmosas bupska (Bombay Stock
Exchange)

4). bynamemrckas ponmoBas Oupska (Budapest
Stock Exchange)

5). Bapmagckas ¢ormoBas oupxka (Warsaw Stock
Exchange)

6). Benckas ¢pornoBas 6upxa (Vienna Stock
Exchange)

7). BenuypHas donmoBas oupxka TudcOkc
(Kanama) (TSX Venture Exchange (Canada))

8). l'onkonrckas ¢ougosas oupska (The Stock
Exchange of Hong Kong)

9). EBponekct Amcrepaam (Euronext Amsterdam)

10). Esponekct Bproccens (Euronext Brussels)

11). Esponekcrt JIuccabon (Euronext Lisbon)

12). Esponekct Jlonmon (Euronext London)

13). Esponekcrt ITapmxk (Euronext Paris)

14). Upnannckas honnosas oupxa (Irish Stock
Exchange)

15). Uranbsiackas Gpoumosas oupska (Italian Stock
Exchange (Borsa Italiana))

16). NoxannecOyprckast hoHmoBast Oupxa
(Johannesburg Stock Exchange)

17). Kazaxcranckas ponmoBas oupsxa (Kazakhstan
Stock Exchange)

18). Kunpckast honmosas oupika (Cyprus Stock
Exchange)

19). Kopeiickas ponmosas oupxa (KeitApIxc)
(Korea Exchange (KRX)

20). Keipreizckas pongosast oupska (Kyrgyz Stock
Exchange)

21). Jlonnouckas ¢poumoBas ouprka (London Stock
Exchange)

22). JlroOnsinckas ponnoas oupska (Ljubljana
Stock Exchange)

23). JlrokcemOyprekast hoHmoBast Oupxa
(Luxembourg Stock Exchange)

24). Manbtuiickas ponnoas oupsxa (Malta Stock
Exchange)

25). MekcukaHckas pongosas oupska (Mexican
Stock Exchange)

26). Hacmak OOmDkc Apmenust (NASDAQ OMX
Armenia)

27). Hacmak OOmOkc Bunbaroc (NASDAQ OMX
Vilnius)

28). Hacmax ODOMDkc Ucmanmus (NASDAQ OMX
Iceland)

29). Hacnak OOmDOkce Komnenraren (NASDAQ
OMX Copenhagen)

30). Hacmak OOmDOkc Pura (NASDAQ OMX
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BO3BpaT CyMMBI OCHOBHOTO JOJTa B IIOJHOM
o0beMe W TMPUCBOCHHBIN obiuramusm ko CFI
MMEET CIICIYIONUE 3HAYCHUS: IepBas OykBa -
3rauenune "D", Bropas OykBa - 3HaueHue "Y',
"B, "C","T™;

J) POCCUHCKME U WHOCTPAHHBIC JEMO3UTAPHBIC
paCIUCKH Ha LIEHHBIE Oymarw,
MpeIyCMOTPEHHBIE HACTOSIINM ITyHKTOM.

23.3. l'ocynapcTBeHHBIC IIcHHBIE Oymaru
cyobektoB  Poccuiickoii ~ ®emepaumu
MYHUIIMINATbHbIE — [IEHHBIE OyMarm MOTYT

BXOJMTh B COCTaB aKTHBOB ()OHAA TOJIBKO, €CIIH
OHM JIOMyIIEHbl K TOpraM OpraHu3aTopa
TOPTOBJIH HA PHIHKE IIEHHBIX OyMmar.

Llennple Oymaru WHOCTPAHHBIX TOCYHApCTB U
LEHHbIe OyMard MexXIyHapOIHBIX (DHUHAHCOBBIX
OpraHu3alMii MOTYT BXOJIHUTH B COCTAaB aKTHBOB
¢oHma mpum ycmoBuH, UYTO HWHPOpPMAIHS O
3asBKax Ha TOKYNKY HW/WIH  TPOJAXKy
yKa3aHHBIX IIEHHBIX Oymar pa3MemiaeTcs
nH(OPMAITMOHHBIMA ~ areHTCTBaMHu  biymOepr
(Bloomberg) wnn Tomcon Peiitepc (Thompson
Reuters), nubo Takue UeHHBIE Oymaru
oOpamaroTcsi Ha OpraHM30BAaHHOM  PBIHKE
[IEHHBIX OyMmar.

B coctaB akTHBOB (hOHIA MOTYT BXOIUTH aKIMH
WHOCTPAaHHBIX aKIMOHEPHBIX OOIIECTB, Mau
(akumM) ~ MHOCTPAaHHBIX ~ HMHBECTHUIIMOHHBIX
¢$hoHIOB, obnuranuu WHOCTPaHHBIX
KOMMEpUYECKMUX OpraHu3aluii, WHOCTpaHHBIE
JIETIO3UTAPHBIE  PACIIUCKH, €CIH yKa3aHHBIe
[eHHbIe OyMaru MpOLUIH MPOLEAYpYy JHCTHHIA
Ha OJTHOW U3 CleAyomuX (HOHIOBBIX OUPIK:

1) Amepukanckas QonmgoBass Oupka (American
Stock Exchange);

2) Toukonrckas ¢oumosas oOupxka (Hong Kong
Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpsiToe akIpoHepHOe 06mecTBO "MOHIOBASK
oupxa MMBB";

5) Upnannckas ¢oumosas Oupka (Irish Stock
Exchange);

6) Mcnanckass ¢onpoBas Oupxa (BME Spanish
Exchanges);

7) Uranesackas GoumoBast oupska (Borsa Italiana);

8) Kopeiickas 6upika (Korea Exchange);

9) Jlonnonckas ¢onnosas 6upka (London Stock
Exchange);

10)  JlrokcemOyprckas — QoHmoBas  Oupka
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenikass ~ ¢onmoBass  Oupika

(Deutsche Borse);
Hero-Mopkckas doumoBas 6Gupxa
(New York Stock Exchange);
Toxkuiickas  doHgOBas
(Tokyo Stock Exchange Group);
®oHao0Bad oupxa TopoHnTo
(Toronto Stock Exchange, TSX Group);

13)
14) oupxa

15)

Riga)

31). Hacmak OOmDkce Crokromsm (NASDAQ
OMX Stockholm)

32). Hacmak OOMOkce Tammua (NASDAQ OMX
Tallinn)

33). Hacnak OOMDkce Xenscunku (NASDAQ
OMX Helsinki)

34). Hauponansuas Muauiickas GoHmgoBas oupxa
(National Stock Exchange of India)

35). Heto-Hopkckas ponnosas 6upsxa (New York
Stock Exchange)

36). Heto-Mopkckas (orgosas Gupska Apka
NYSE Area

37). Heto-Mopkckast hommzoBast Gupska obaurarmii
NYSE Bonds

38). Ocakckas donmosas oupxa (Osaka Securities
Exchange)

39). Crambynbckas honmoBas oupxa (Istanbul
Stock Exchange (Borsa Istanbul))

40). TaitBanbckast ponmoBas 6upska (Taiwan Stock
Exchange)

41). Tokutickast pormoBas oupska (Tokyo Stock
Exchange)

42). ®onnosas 6upxa bapcenons: (Barcelona
Stock Exchange)

43). ®onporas 6upska buns6ao (Bilbao Stock
Exchange)

44). ®onnosas 6upxa budm Dun O bosecma
(Bpasumus) (BM&F BOVESPA (Brasil))

45). ®onposas oupska Bamencun (Valencia Stock
Exchange)

46). ®onmosas 6upxa ['peTaii (TaiiBans) (GreTai
Securities Market (Taiwan))

47). ®onpmosas 6upxa Maapuaa (Madrid Stock
Exchange)

48). ®onposas oupska Hacoax (The NASDAQ
Stock Market)

49). ®onmosas 6upxa Ocio (Oslo Stock Exchange
(Oslo Bors))

50). ®onnoas oupka Cantbsro (Santiago Stock
Exchange)

51). ®onpoBas oupxa Tenb-Asuba (TudDHDcH)
(The Tel-Aviv Stock Exchange (TASE))

52). ®onnosas oupxa Toponro (Toronto Stock
Exchange)

53). ®onmoBas Oupxa DitIcOke (ABcTpanus)
(ASX (Australia))

54). ®onnosas dupxa Du3319kc (HoBas
3emanauns) (NZX (New Zealand))

55). ®pankdyprckas ponmosas oupska (Frankfurt
Stock Exchange)

56). Unkarckast ¢onmoBas oupxa (Cuditudkc)
(Chicago Stock Exchange (CHX))

57). Illauxaiickast ¢ponmoBas oupxa (Shanghai
Stock Exchange)

58). IIseiinapckas houmoBas Gupxa ICAHRIKC
(SIX Swiss Exchange)

59). Illemxennckas ponmoBas oupxka (Shenzhen
Stock Exchange),

3a MCKJIFOYCHUEM MHBECTUIIMOHHBIX MaeB (POHI0B

cmp. 4 u3 17




16) ®onpmosass  Oupxka IllBetinapun
(Swiss Exchange);

17) lanxaiickas QoHmoBass Oupxa
(Shanghai Stock Exchange).
TpeboBanus HACTOSILETO MYHKTa HE

pacmpocTpaHsieTcsi Ha ~ IIeHHble ~ Oymarw,
KOTOpbIE B COOTBETCTBHM C JIMYHBIM 3aKOHOM
WHOCTPAaHHOTO 3MUTEHTa HE IpeJHAa3HAYCHBI
Ui MyOJIMYHOTO OOpallleHHs, a Takke Ha Mau
(akuMM) ~ WHOCTPaHHBIX  WHBECTHUIIMOHHBIX
(hOHIOB OTKPHITOTO THUIIA.

23.4. JInma, o0s13aHHbBIE 1O:

- TOCYAapCTBEHHBIM LEHHBIM Oymaram
Poccuiickoii  ®denepanuu, rocynapcTBEHHBIM
IeHHbIM Oymaram cyOBekToB Poccuiickoii

denepanuu, MYHUIHUATEHBIM LEHHBIM
Oymaram, akOUsIM POCCHICKHX  OTKPBITBIX
AKIIMOHEPHBIX o011ecTs, obmuranusam

POCCHUHCKUX XO3SIMCTBEHHBIX OOIIECTB, aKIUSIM
aKIMOHEPHBIX HMHBECTHLIMOHHBIX (OHAOB U
WHBECTULIHOHHBIM nasim MaeBbIX
MHBECTUIIMOHHBIX ¢doH70B, poccuiickuM
JCTIO3UTAPHBIM ~ PACIHMCKaM  JOJDKHBI  OBIThH
3apeructpupoBansl B Pocculickoii @enepanuu;

- aKOUsIM MHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB,
nasM (aKIusiM) HHOCTPAHHBIX WHBECTHIIMOHHBIX
¢$hoHIOB, o0HranusamM MHOCTPaHHBIX
SMHUTEHTOB, WHOCTPAaHHBIM  JETO3UTAPHBIM
pacmucKam JO0JDKHBI OBITh 3apeTUCTPHPOBAHEI B
rocyapcTBax, SIBIISTFOLITXCS YIeHAMHU
Opranmzanuu O0sennneHHprx Hanuit (OOH), n
(umn) ConpykecTBa HE3aBUCHMBIX T'OCYIApCTB
(CHI'), u (unmm) Epometickoro Coto3a (EC), u
() BcemmpHON TOProBO  OpraHU3AIUH
(BTO), u (umm) CoBera 1O COTPYIHHYECTBY
ctpan  Ilepcuackoro  3amuBa, W (WMJIH)
Adpukanckoro corw3sa, u (wnmm) ['pymnmsl
pa3zpaboTku (puHAHCOBBHIX Mep Mo Ooprbe ¢
ormbiBanueM JjeHer (PAT®D), a rtakke B
rocyzapcrax TaliBaHb, CoennHenHoe
KoponesctBo Benukobpuranun u CeBepHOii
Wpnanguu (BruTIOUAs ero 3aMOpCKHE
TEPPUTOPUN M KOPOHHBIE BIAJCHHUS, B TOM
yHhclie, HO HE OrpaHU4YMBasACh: bepmynsl,
Bbpuranckne Buprunckue octposa, KaiimanoBesl
octpoBa, [ mOpanrap, Tepkc u Kaiikoc, Octpos
Mbn, I'epaen, [xepcu), Kutaiickas Hapognas
Pecnybnuka (BKIMIOUAs CHeUAIbHBIT
aJIMMHUCTPAaTUBHBINA paiioH [ OHKOHT).

NmymiecTBo, cocrapistoiiee (GOHI, MOXKET ObITh
WHBECTUPOBAaHO B OOJMranuu, 3MUTEHTAMH
KOTOPBIX MOTYT OBITh:

- POCCHICKHE OpraHbl TOCYJapCTBEHHON BIACTH;

- WHOCTpaHHBIE OpraHsel rOCy/IapCTBEHHOMN
BIIACTH;

- Oprasbl MECTHOT'O CaMOYIIPaBJICHHUS;

- MeXIyHapoaHble (PHHAHCOBBIC OPraHU3ALIH;

- pOCCHICKHE IOpUINYECKUE JTNLA;

- HHOCTpaHHBIE OPUINYECKUE JINLA.

Llennble Oymaru, cocTaBisgomme (GoHI, MOTYT

JUISL KBTI UIIMPOBAHHBIX HHBECTOPOB,;

2. WHBECTHULIMOHHBICE TaW OTKPBITHIX IaeBbIX
WHBECTUIIMOHHBIX (OHAOB, OTHOCAMIUXCA K
Kateropur  (POHI  PBIHOYHBIX  (PUHAHCOBBIX
HMHCTPYMEHTOB, Ha KOTOpBIC HE
pacmpoCcTpaHsioTcss TpeOOBaHWS TMOANMYHKTa |
HACTOSIIETO MyHKTA;

3. JIeHeXHbIE CpeacTBa B pyOomax wu B
WHOCTPAaHHOHM BaJIOTe HA CUETaX M BO BKJIAJax
(memo3uTax) B POCCHUMCKUX  KPEIUTHBIX
OpPraHM3alMAX W HMHOCTPAHHBIX OPHANIECKUX
TULax, MPU3HAHHBIX OaHKaMu o
3aKOHOZATENILCTBY HHOCTPAHHBIX TOCYJapCTB, HA
TEPPUTOPUHN KOTOPHIX OHH 3apETUCTPHPOBAHBI
(mamee — MHOCTpaHHbBIEC OAHKH);

4. [neno3uTHble CEPTH(UKATH  POCCHHUCKUX
KPEOUTHBIX OpraHW3alliii W  WHOCTPAaHHBIX
0aHKOB MHOCTPAaHHBIX T'OCYJapCcTB, Ha KOTOpBIC
HE PaclpoCTPaHsIOTCs TpeOOBaHMS MOAMYHKTa |
HACTOSIIIETO MyHKTA;

5. roCy/lapCTBEHHbIE [ICHHBIC Oymaru
Poccuiickoit  ®enepanu M MHOCTPaHHBIX
roCyIapcTB, Ha KOTOpPBIE HE PACIPOCTPAHSIOTCS
TpeOOBaHUs MOITYHKTa | HACTOSIIETO MyHKTA;

6. TpeOoBaHWSI K KPEIUTHOW OpTraHHU3AINH
BBIIIJIATUTH I[CHC)KHI)Iﬁ OKBHUBAJICHT
Jparol€HHbIX METAJLIOB I10 TEKYIIEMY KYypCy;

7. mpaBa  TpeObOBaHWUS W3  JOTOBOPOB,
3aKJIIFOYCHHBIX B neisx JOBCPUTCIILHOI'O
YHpaBJICHUSA B OTHOIICHUU aKTHUBOB,
NPETyCMOTPEHHBIX HACTOSIINM ITYHKTOM;

8. mpom3BoaHBIE (PMHAHCOBBIE HHCTPYMEHTEHI,
JOMYIICHHBLIE K HUX €ro CTOMMOCTH 3aBHUCUT OT
M3MEHEHUSI CTOMMOCTH aKTHBOB, KOTOPHIE MOTYT
BXOIUTH B cocrtaB (oHma (B TOM dHCIE
U3MCHCHUA 3HAa4YCHUA HNHACKCA,
pacCUUTBEIBACMOI0O ucexons u3 CTOUMOCTH
aKTHBOB, KOTOpBIE MOTYT BXOJUTH B COCTaB
¢oHIa), OT BEJIMYMHBI MPOLEHTHBIX CTABOK,
YPOBHS UHQIISMH, KyPCOB BAJIOT;

9. MHBIE aKTHBBI, BKJIFOUYaEMBbIE B COCTAaB aKTHBOB
(GoHza B CBSI3M C OIUIATON PAacXOJOB, CBA3AHHBIX
C IOBCPUTCIIBHBIM YIIPABJICHUEM HMYILICCTBOM,
COCTaBJISIOMIAM (OHI.

23.2. JleHexHBIE CpencTBa BO  BKJIAAax

(meno3uTax) B pOCCUHCKHUX KPEIUTHBIX OpraHU3aIHsIX
W MHOCTPaHHBIX OaHKaX MOTYT BXOJIUTb B COCTaB
aKkTHUBOB ()OHJA TOJBLKO MPHU YCJIOBHM, YTO B CIIydae
JOCPOYHOI'O  PACTOPIKEHHSI YKa3aHHOTO JIOTOBOpPA
poccuiickas KpeauTHasi OpraHu3anusi ¥ WHOCTPAHHBIH
OaHK 00s3aHa BEPHYTh CYMMY BKJIaJa U MPOLEHTHI 110
HEMY B CpOK, He mpeBbimatommii 7 (CeMb) paboumx
JHEH.

23.3. NmymectBo, cocTapmstomiee GoHJ, MOXKET
OBITh MHBECTUPOBAHO B aKIMH:

aKITMH POCCUMCKUX aKITMOHEPHBIX OOIIECTB,
aKITMM HHOCTPAHHBIX aKITMOHEPHBIX 00IIECTB,
aKIIMY UHOCTPAHHBIX HHBECTUIIMOHHBIX (POHJIOB.
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OBITh KaK JOMYINEHbI, TAK U HE IOMYIICHBI K
TOpraM OpraHu3aTOPOB TOPTOBIM Ha PBIHKE
IIEHHBIX OyMmar.

Lennsie Oymarum, cocraBisromue (OHA, MOTYT

23.5.

0)

1)

OBITh KaK BKJIFOUEHBI, TAK M HE BKIIOYEHBI B
KOTHPOBaJIbHBIC CITUCKU (POHIOBBIX OHPIK.
COCTaB aKTHBOB (hoHIA MOTIYT BXOAWUTH Kak
OOBIKHOBEHHBIE, TaK U IPHUBUIETUPOBAHHBIC
aKLUH.

[Ton HEMMKBUIHONW LIEHHOM Oymaroii B
Hactosimux [IpaBunax moOHMMaeTcs LEHHAs
Oymara, KoTopas Ha TEKyIIUid JE€Hb HE
COOTBETCTBYET HH OJHOMY U3 CIEAYIOLIUX
KPUTEPUEB:

LeHHass Oymara BKJIIOYEHAa B KOTHPOBAaJbHbIE
cnucku "A" wmm "B" poccuiickoit ¢onmoBoiH
Onpxu;

o0BeM TOpProB MO TIIEHHOW Oymare 3a
NpEeIbIAYIINNA KaJEeHAAPHBIN Mecsl] Ha OAHOMN U3
WHOCTPaHHBIX (OHIOBBIX OWPK, YKa3aHHBIX B
nyHkre 23.3. Hactosamux [IpaBun npessimaer 5
MWUTMOHOB nojutapoB CIIA nmnsg akumid, 3a
HCKITIOYEHHEM aKLui MHOCTPAaHHBIX
WHBECTULHOHHbIX (OHOOB, M 1 MWUIMOH
nomtapoB CHIA mns obnwraruii, aknwii (maeB)
WHOCTPAaHHBIX HMHBECTHLMOHHBIX (OHIOB H
JETO3UTaPHBIX PACTIHCOK;

LeHHas  Oymara  uMeeT  NPHU3HABAEMYIO
KOTHPOBKY poccuicKoro OpraHu3aropa
TOPrOBIM Ha pBIHKE IIEHHBIX OyMmar, Ha
TOPTOBBIN JI€Hb, MPEIIECTBYIOIUI TEKyIEMY
JTHIO;

leHHass Oymara yJoCTOBepsieT TIpaBo ec
BJIAJENbIA HE peXe 4eM OIMH pa3 B 14 gHel
TpeboBaTh OT JHIA, O00A3aHHOTO II0 3TOH
LIEHHON Oymare, ee TIOTamieHUus] W BHIIUIATHI
JEHEKHBIX CPEJICTB, B CPOK, HE TPEBBIMIAIOIIHHA
30 THEN C aThl HaIpaBJiICHUs
COOTBETCTBYIOILIETO TPEOOBAHMS,;

Ha  TOPIOBbII  JE€Hb,  IPEALIECTBYHOLIUI
TEKylLIeMy JAHIO, B WH(POPMALMOHHOH cHucTeMme
Brrymbepr (Bloomberg) Opun omgHOBpEMEHHO
BBICTABIIEHBI 3asBKH Ha MOKYIKY U Ha TPOJAXKY
LEHHBIX OyMar Kak MUHAMYM TpeMs JUjIepamMHu.
[Ipn sTOM HambomblIas U3 LEH, yKa3aHHBIX B
3asiBKaX Ha  TOKYNKYy IEHHBIX  OymMar,
OTKJIOHSIETCA OT HaWMEHbIIEH W3  IeH,
yKa3aHHBIX B 3asBKax Ha UX MPOJaxy, He Ooiee
YeM Ha 5 IIPOLICHTOB;

Ha  TOPrOBbII  JE€Hb,  HIPEALIECTBYHOLIUI
TEKyLeMy AHIO, B MH(OPMALMOHHONH CHUCTEME
Tomcon Peiitepc (Thompson Reuters) Obuim
OTHOBPEMEHHO  BBICTABJICHBI  3asBKH  Ha
MOKYNIKY M Ha TMPOJaXy IEHHBIX Oymar Kak
MUHUMYM TpeMs JWiepamMH, TIIpd 3TOM
KOMIIO3UTHAs 1I€Ha Ha MOKYIIKY LIEHHBIX Oymar
(Thompson Reuters Composite bid)
OTKJIOHSETCA OT KOMIIO3UTHOM IIEHbI Ha
npogaxy ueHHbix Oymar (Thompson Reuters
Composite ask) He 6011€€e YeM Ha 5 TIPOIICHTOB.

B cocraB akTmBOB (hoHIAa MOTYT BXOIUTH Kak
OOBIKHOBCHHBIC, TaKk ¥ MPHUBIICTHPOBAHHEIC
aKIMH.
23.4.

MOXKET

NmymectBo, coctaBmstomiee  (OHI,

OBITH HWHBECTUPOBAHO B O6J'II/II‘aHI/II/I,

SMHUTEHTaMHU KOTOPBIX MOTYT OBITh:
- (hemepapHBIE OPTraHBI UCTIOTHATEIHHOMN BIIACTH
Poccuiickoit denepauny;
- OpraHbl UCTIOJIHUTEIBHOM BIAaCTH CyOBEKTOB
Poccuiickoit denepanuu;
- UMHOCTpPaHHBIE OpraHbl TOCYAAPCTBEHHON
BJIACTH;
- OpraHbl MECTHOTO CaMOYTIPaBJICHHS,
- MeXIyHapoaHble (PMHAHCOBBIC OPTaHN3AIINN;

aJMUHHUCTPATUBHO-TEPPUTOPHATIEHEIE

00pa30oBaHMsSI HTHOCTPAHHOTO TOCYAapCTBa;
- pOCCHIiCKHe IOPUANYECKUE JTUIIA;
- UMHOCTpPaHHBIE IOPUANYECKHUE JTHIIA.
23.5. B cocraB akTHBOB ()OHJA MOTYT BXOJHTH

obnurauuu MHOCTPaHHBIX SMUTEHTOB u
MEXYHApOIHBIX (MHAHCOBBIX OpraHHW3alui, ecin
CFI
CIIEAyIOIIME 3HAYEHUs: mnepBas OykBa — 3HAYCHHE

«D», BTOpas OykBa — 3HaueHue «Y», «B», «C», «T».

MIPUCBOSHHBIA  OONHTAIMsIM KO NMEET

23.6. B cocraB aktuBOB (hOHIA MOTYT BXOJWTH
OupkeBble OONHMTallMU POCCHUCKHX  IOPHIUYECKUX
JUI, POCCHICKHE W WHOCTPAHHBIE JIEMO3UTapHBIC
pacniCcKU Ha IIeHHbIe OyMmaru, IperyCMOTPEHHBIC
MHBECTUIIMOHHON JeKiapanuei GpoHa.

23.7. UmymectBo, cocrapistomiee (HOHI, MOXKET
OBITh MHBECTHPOBAaHO B TMaW (aKIMH) WHOCTPAHHBIX
($hoHIIOB,

(axtmsiM)

€CIIM  NPUCBOEHHBIN
xkog CFI
CJIeIYIONINE 3HAUEHUS: TIepBast OykBa — 3HaueHue «E»,

MHBCCTHUIITMOHHBIX

YKa3aHHbIM masam HUMECT

Bropast OykBa — 3HadeHue «U», TpeThs OykBa -
sraueHue «O» mwiu «Cy, msaras OykBa — 3HaYCHUE «S».
23.8. JIuna, 00s3aHHEIE T10:

- TOCYJapCTBEHHBIM [IEHHBIM Oymaram
Poccuiickoit  @epepaunu, TIoCyAapCTBEHHBIM
IeHHbIM Oymaram cyObekToB Poccuiickoii
denepanuu, MYHHIIUTIATBHBIM IEHHBIM
OymaraM, akIusM POCCHHCKHX aKI[MOHEPHBIX
00I11eCTB, oburanmsam POCCHICKUX
IOPUJUYECKUX JIML, WHBECTULIMOHHBIM MasM
MaeBbIX WHBECTUIIMOHHBIX ()OHJIOB, JETO3UTHBIM
ceprudukaram POCCHHCKUX KPEIUTHBIX
OpraHu3allni, POCCHUIMCKUM  JIETIO3UTaPHBIM
pacnucKaM JIOJDKHBI OBITh 3apeTHCTPUPOBAHBI B
Poccuiickoit enepaunu;

- TOCYJIapCTBEHHBIM [IEHHBIM Oymaram
WHOCTPAHHBIX TOCYNapcTB, IEHHBIM Oymaram
MEXIYHApOIHBIX (DMHAHCOBBIX OpraHU3aIui,
[IEHHBIM Oymaram aJMHHHACTPATUBHO-
TEPPUTOPHAIIEHBIX 00pPa30BaHUN HWHOCTPAHHBIX
rocyzapcTs, AKIHSIM WHOCTPaHHBIX
aKIIMOHEPHBIX ~ 00mecTB, TmasM  (AKIUIM)
WHOCTPAaHHBIX WHBECTHUIIHOHHBIX (hoHIIOB,
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23.6. Ilom 0a30BbIM aKTUBOM (DBIOYEPCHBIX H

OTIIMOHHBIX JIOTOBOPOB (KOHTpPaKTOB),
yKa3aHHBIX B TMOANYHKTe § myHKkTa 23.1
Hacrosimux IIpaBuin noHuMaroTcst:

a) WHIEKCHI, pacCUYuTaHHBIC (DOHIOBBIMU OHMpPIKAMU

6)

TOJIBKO IO COOTBETCTBYIOIIEMY BUAY LIEHHBIX
Oymar (axmsmM Wi obIUTaIusIM),
MPEeIyCMOTPEHHBIX MYyHKTOM 23.1 HacTosSmux
IIpasu;

UMYIIECTBO, YyKa3aHHOE B MOAMyHKTax 1-7
myHkTa 23.1. Hactosmmx [IpaBun;
UMYIICCTBCHHBIC TIpaBa U3 (BIOYEPCHBIX
JOTOBOPOB (KOHTPAaKTOB), 0a30BBIM  aKTHBOM
KOTOPBIX SBIISIETCS HMMYIIECTBO WM HHIEKC
MPEOYCMOTPEHHbIC TOAMYHKTAMH «@», «O»
HACTOSILETO MTyHKTA.

obmuranusam WHOCTPaHHBIX SMUTEHTOB,

JIETIO3UTHEIM ~ CepTHU(UKATAM  HHOCTPAHHBIX

0aHKOB, WHOCTPaHHBIM JIETIO3UTAPHBIM

pacmnucKaM JOJDKHBI OBITh 3apeTrHCTPUPOBAHBI B

roCynapcTBax, SIBIISTFOIITIXCSI qIeHAMHU

EBpaswuiickoro skonomuueckoro corsa (EADC),

Opranuzanui SKOHOMHYECKOTO COTPYAHUYIECTBA

n pazsutus (ODCP), Emporetickoro coroza, a

takke B Kwurae, Unmuu, bpazwmun, IOxHO-

Adpukanckoii Pecriy0Onuke.

23.9. UmymectBo, cocrapisiromee (HOHI, MOXKET
ObITh ~ WHBECTUPOBAHO B  IIEHHBIE  Oymary,
NpeAyCMOTPEHHbIE WHBECTULMOHHOW JeKiapanuei
Hactoammx [lpaBun, oTBewaromue TpeOOBaHUAM
noanyHkta 1 myHkta 23.1 Hactosmux IIpaBui.
VYkazanHple TpeOOBaHHWS HE pACHPOCTPAHSIOTCS Ha
LIEHHBbIe Oymaru, IpeyCMOTPEHHBIE MOANMYHKTaAMH 2,

4, 5 mynkra 23.1 Hacrosmux [Ipasui.

24.

Ctpykrypa aKTHUBOB bonaa JOJDKHA
OZHOBPEMEHHO COOTBETCTBOBATH CJICIYIOIIUM
TpeOOBaHUIM:

1) JNEHEe)KHBIE CPEICTBA, HAXOMISIINAECS BO

BKJIaJ1ax B OJTHOM KpEIUTHOU

OpraHHM3allid, MOTYT COCTaBJISATh HE
0oJsiee 25 MPOLICHTOB CTOMMOCTH aKTUBOB

donna;

2) OICHOYHAas CTOUMOCTD JOJII'OBBIX
HUHCTPYMEHTOB MOXET COCTABJIATHL HC
ooiee 40 MPpOUCHTOB CTOMMOCTHU AKTHUBOB

donna;

3) HE MeHee JByX Tperell paboumx aHEH B
TEUYEHUE OJHOr0 KaJICHJIapHOT'O KBapTala
aKIIUN

OIICHOYHAas CTOUMOCTB

POCCUICKHX  aKIMOHEPHBIX  OOIIECTB,
racs
(hoHmoB,

WHOCTPAHHBIX AaKIMOHEPHBIX OOIIECTB,

MHBCCTHIITMOHHBIX IMaCBbIX

WHBECTULIHOHHBIX aKIUH
1acB (axmif)

MHBCCTHUIIMOHHBIX

HWHOCTPAHHBIX
dbonmoB, a
HWHOCTPAHHBIX

TAKXKE
pOCCHUMCKUX u
JICTIO3UTApPHBIX pAaclMCOK Ha  aKIUHu
50

IIpu

JIOJDKHA  COCTaBJIAITH HE  MEHee
MIPOIICHTOB CTOMMOCTHA aKTHUBOB.
ATOM pa0OYUM JTHEM B IEJISIX HACTOSIIUX
IIpaBun cumraercs JeHb, KOTOPBIA He
MIpU3HAETCA B COOTBETCTBUU c
3aKOHOIATEJIHLCTBOM Poccuiickon

Qenepani  BBIXOAHBIM  ®  (WJIH)

HepaOboYuM TIpa3THHYHEIM THEM;

4) OIICHOYHAsI CTOWMOCTh IIEHHBIX OyMmar
OTHOTO  AMHUTEHTA ©  OIICHOYHAsS

CTOMMOCTDh POCCHHUCKHX W WHOCTPAaHHBIX

24.Ctpyktypa  akTuBOoB  (oHAAa  JOJDKHA
OJTHOBPEMEHHO COOTBETCTBOBATh CIICAYIOIIAM
TpeOOBAHMSIM:

24.1. Jlons CTONMOCTH:

- aKTHBOB, MPETyCMOTPEHHBIX MOANYHKTaMU 3, 4,
5, 6 mynkrta 23.1. Hacrosumx IlpaBun co cpokom
MoranieHus (3aKpbITUs) MEHEe TpeX MeCSIIEB,

- obmuramuit ¢ (UKCHPOBAaHHBIM KYHOHHBIM
JOXOZO0M,

pEUTHHT JIOJITCOCPOYHOI

KpPEAUTOCTIOCOOHOCTH  BBIMyCKa (IIPH  OTCYTCTBUHU
pEHTHHTa BBIMYyCKA — PEUTHHT YMHUTEHTA) KOTOPBIX IO
KJIACCU(PUKAIIMK XOTSA Obl OJHOTO W3 PEUTHHIOBBIX
areHTCTB, BKJIFOUEHHBIX B YCTaHOBJCHHBI COBETOM
nupektopoB banka Poccun mepeueHb pEHTHHTOBBIX
areHTCTB, OTJIMYAETCS

oT pedTuHra B

COOTBGTCTByIOH.ICﬁ BAJIFOTE CTPAHbl — OMHUTCHTA

BaJIOTHI, B KOTOPOH HOMMHHPOBaHbI YyKa3aHHbBIC
oOnuramuu (s oOMuranui, HOMHHHUPOBAaHHBIX B
BaJFOTE TOCYAPCTB — YICHOB BAOTHOTO COKO3a, - OT
cpeau TOCyJIapcTB —

YJIEHOB BAJIOTHOI'O CO03a), HEe Oojee dYeM OnHY

MaKCUMAaJIbHOTO  PEUTUHIra

CTYIICHB,

- IIEHHBIX OyMar, BXOJSIINX B pacueT (HOHIOBBIX
S&P/ASX-200  (ABcrpamus), ATX
(ABcrpusi), BEL20 (Benbrus), Ibovespa (bpazuius),
SE FTSE 100
(Benmukobpuranus), Hang Seng (I'omkonr), DAX
(Fepmanns), OMX Copenhagen 20 (Janus), TA 25
(U3pauns), BSE Sensex (Uummsa), ISEQ 20
(Upnaamus), ICEX (Ucnanaus), IBEX 35 (Mcnanus),
FTSE MIB (Uramusa), S&P/TSX (Kanana), SSE
Composite Index (Kuraii), LuxX
(JIrokcemOypr), IPC (Mekcuka), AEX
(Hunepnanpaer), DJ New Zealand (Hoas 3enanaus),
OBX (Hopmerms), WIG (ITompma), PSI 200

HHIOCKCOB:

Budapest (bynamemr),

Index
Index
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5)

6)

7)

JETIO3UTAPHBIX PACIHCOK Ha yKa3aHHBIC

IIEHHBIE OyMarw, 3a HCKIIOYCHHUEM
rOCyIapCTBEHHBIX LEHHBIX Oymar
Poccuiickoit  depepanuu, a  Takxke

LEHHBIX OyMar HHOCTPaHHBIX FOCYJapCTB
" MEKTyHapOTHBIX (HHAHCOBBIX
OpraHu3alui, €clIM OMHTEHTY TaKuX
[eHHBIX OyMar TIPHCBOEH pPEHTHHT
JOJITOCPOYHON KPETUTOCIIOCOOHOCTH HE
HUXKE YPOBHS "BBB-" o
KIaccu(uKanuy pEeHTHHTOBBIX areHTCTB
"®uta Peiitunre" (Fitch-Ratings) wmn
"Cramgapt 9Hn Ilypc" (Standard &
Poor's) mubo He Hmxe ypoBHs "Baa3" mo
KiaccuuKau PENUTUHTOBOTO
arenrctBa "Myauc HMuBectopc Cepsuc"
(Moody's Investors Service),

COCTaBIATL He Ooliee

MOXKET
15 mnpoueHToB
CTOMMOCTH aKTHBOB (boH10B.
TpeboBanue HacTOSIIETO TMOAMYHKTA B
YacTH, Kacarollelcsi OrpaHWYeHHs Ha
[eHHble OyMard OJHOTO SMHUTEHTAa, HE
pacIpoOCTpaHsAeTCsl Ha POCCHHCKHE |

HWHOCTPAHHBIC ACTIO3UTAPHBIC PACIIMCKHU,

OILIEHOYHAasi CTOMMOCTh MHBECTUIIMOHHBIX
[1aeB MAEBBIX HHBECTULHOHHBIX ()OHIOB U
(nnn) aKIUi AKIIMOHEPHBIX
MHBECTUIIMOHHBIX (DOHJIOB U (WMJIM) IacB
(axumit) MHOCTPAHHBIX MHBECTULMOHHBIX
(OHJIOB MOXKET COCTaBIIsATH He Oonee 40

IMPOLCHTOB CTOMMOCTH aKTUBOB Q)OHHa;

KOJHMYECTBO  HMHBECTULMOHHBIX  I1aeB
[a€BOT0 HMHBECTHLIHMOHHOTO ()OHIOA WIIH
Ak aKIMOHEPHOTO HHBECTHULHOHHOTO
¢doHIa WK maeB (aKuWil) HHOCTPAHHOTO
¢doHma

coctaBiaTh He Oomee 30 TPOIEHTOB

HMHBCCTUIIMOHHOTI'O MOXET

KOJIMYECTBA BBIAAHHBIX (BBITYLLCHHBIX)
WHBECTULMOHHBIX MaeB (aKIMi) KaXKaoro
u3 3TuX (HOHJOB;

OI€HOYHAas1 CTOMMOCTH IICHHBIX 6yMar,

MpeIHa3HaYeHHbBIX TS
KBaJIM(HULIUPOBAHHBIX UHBECTOPOB,
KOTOphIE  BBIMYIIEHB  (BBIIAHBI) B

COOTBETCTBMM C  3aKOHOJAATEIHCTBOM
Poccuiickoit @enepannu, 1 ”HOCTPAHHBIX
IEHHBIX OyMar, KOTOpbIE B COOTBETCTBUH
C JIMYHBIM 3aKOHOM HHOCTPaHHOTO
SMUTEHTa HE MOTYT OBITh TPEIIOKEHBI
HEOTPAaHMYCHHOMY KpYTY JIHII,

cocTaBimATh He Oomee 10 mporeHTOB

MOXCT

(ITopryramus), MMBB (Poccus), PTC (Poccus), SAX
(Cnoakwust), Blue-Chip SBITOP (CnoBakusi), Dow
Jones (CIIIA), S&P 500 (CIIIA), BIST 100 (Typrus),
OMX Helsinki 25 (®unnsaans), CAC 40 (Opanrms),
PX Index (Yemickas Pecnybnuka), IPSA (Unnm), SMI
(UIBseitmapus), OMXS30 (IIBemms), Tallin SE
General (Ocronus), FTSE/JSE Top40 (FOAP), KOSPI
(FOxmnas Kopes), Nikkei 225 (SImonus),

OT CTOMMOCTH YHCTBIX aKTHBOB (oHIAa B
COBOKYITHOCTH [IOJDKHA TIPEBBIIIATH OOJBIIYIO U3
BEJIMYHH:

a) MSTh MPOILICHTOB;
YHCTOTO
dhoHma,
MUHUMAaIbHOW W3 WISCTH HaWOONBIINX BEIHYHH

0) BeIUUHMHY MECSIUHOTO  OTTOKa

WHBECTUIIMOHHBIX  TAcB SIBIISTFOIIYFOCST
YHUCTBIX MECSYHBIX OTTOKOB MHBECTUIIMOHHBIX MACB 32
nociennue 36 KaleHIApHBIX MecsleB. Bennuuna
YUCTOI'0O MECAYHOI'O OTTOKa HWHBECTHIIMOHHBLIX IIacB
OTIpEJIENIAETCS KaK OTHOIICHHE B TPOLIEHTAX Pa3HOCTH
KOJIMYECTBA HWHBCCTHIIMOHHBIX IIa€B, B OTHOIICHUU
KOTOPBIX MO JIHIIEBBIM CYETAM B PEECTPe BIIACIbIICB
WHBECTUIIMOHHBIX MAcB OBUTH BHECEHBI PACXOHBIC
3alluCyu B PE3YJIbTAaTC UX IMOTalICHUA WA O6MCHa, u
KOJINYECTBA WHBECTHIIMOHHBIX TaeB, B OTHOIICHWH
KOTOPBIX IO JIMIEBBIM CUETaM B PEECTPEe BIIAACIBIICB
WHBECTUI[MOHHBIX TaeB OBbLTH BHECEHBI MPUXOIHBIC
3alMcy B pe3yibTaTe BbIAaYud W oOMeHa, 3a
o01emMy

BbIJAHHBIX HMHBCCTUIMOHHBIX IIA€B IIO

KJICHIApPHBIM  MecAll K KOJIUYECTBY
JIAHHBIM
peecTpa BIAQACTBIIEB HWHBECTHUIIMOHHBIX TIa€B Ha
MOCIENHUNA  JI€Hb  TPENBIAYIIET0  KaJleHJIapHOTO
MecsIIa.

Jns meneil HACTOSIMIErO IMyHKTa YYMUTHIBAIOTCS
JICHE)KHBIE CPEJICTBA, PACMOPSIKEHHE KOTOPHIMUA HE
OTPAaHWYCHO HA OCHOBAaHHH

peUICHUA opraHa

rOCyIapCTBEHHOM  BJacTH, Ha  KOTOpbIe  HE
YCTaHOBJIIGHO OOpeMeHeHHe, IleHHble Oymaru, mpasa
10 TpomaXe WM WHOM Tiepemade II0 JOTOBOPY
KOTOPBIX HE OTPAHUYCHBI.

Jns meneil HACTOSIMIErO IMyHKTa HCIOJIb3YETCS
PEHTHHT JTONTOCPOYHON KPETUTOCIIOCOOHOCTH B TOM
e BaMoTe (HAIIMOHAIBHOW M (WJIM) WHOCTPAHHOM), B
KaKOW TIpe/IoiaraeTcsl OCYIIECTBIICHWE BBHITUIAT 10
YKa3aHHBIM [IEHHBIM OyMaraMm COTJIacHO PEIICHUI0 O
BBIIYCKE TAKWX IIEHHBIX OyMar.

24.2. OueHoyHas CTOMMOCTb IIEHHBIX Oymar
OJTHOTO FOPUJIMYECKOTO JIMIA, JICHEXKHBIE CPEJICTBA B
pyOisIX ¥ MHOCTPAHHOM BaJIOTe Ha CYE€TaX U BO
BKJIaJaX (JEMO3WTaX) B TAaKOM OPUIMYECKOM JIUIIE
(ecm COOTBETCTBYIOIIEE JIUIO SIBISETCS KPEIUTHOMN
OpraHu3alieH M MHOCTPaHHBIM OaHKOM), TpeOOBaHHSA

K 3TOMY HOpHUIUYCCKOMY JIMIY BBIIJIATUTH Z[eHC)KHI:Iﬁ

cmp. 8 u3 17




8)

9

CTOMMOCTH aKTHBOB ()OHIA, a B CiIydae
eclid  Takhue LeHHble OyMaru B
COOTBETCTBHUHU c HACTOSIIUMHU
[MpaBunaMu  SBISAIOTCA  HETUKBHIHBIMU
LeHHbIMH OymaramMmu - He Ooinee 5
MPOLIEHTOB CTOMMOCTH aKTHBOB (hoHIA.
TpeboBaHue HACTOSIIErO MOIMYHKTa HE
pacmpocTpaHseTcss Ha ~ MHOCTPaHHBIC
[ICHHBIE Oymaru, CIICIIHATBHO
BBHIMYIICHHBIE JJI1 OOpalleHus B HHOM
MHOCTPaHHOM rOCy/apcTBe u
MpOILEAIINe MPOLEAYPY JUCTUHTA XOTS
BBl Ha oAHOW U3 (OHIOBBEIX OUPK,
YKa3aHHbIX B TyHKTe 23.3 HACTOSIINX

[IpaBuin;

OLIEHOYHAsT CTOMMOCTb  HEJIMKBHIHBIX
IIECHHBIX 6yMar MOXET COCTaBJIAITh HE
6oxee 10 mMpOIIEHTOB CTOMMOCTH aKTHBOB

(onna;

OLC€HOYHasA CTOUMOCTb HHOCTPaHHBIX

[ICHHBIX OyMar, He JOMyIICHHBIX K
TOpraM pOCCHHCKMMH OpraHHu3aTOpaMHu
TOPrOBJAM Ha PbIHKE IIEHHBIX OyMmar,
6omee 70

MIPOIIEHTOB CTOMMOCTH aKTUBOB (POH/IA.

MOXET COCTaBJIATH HC

TpeOGoBanMs HACTOSIMIETO MYHKTA MPUMEHSIOTCS

pi(e]

JaThI BO3HUKHOBCHUA OCHOBaHUA

npekpamieHus GpoHma.

OKBUBAJICHT OparouC€HHbIX METAJIOB II0 TEKYIIEMY

Kypcy (€cid COOTBETCTBYIOIIEE JIUIO  SIBIISCTCS
KpEeIWTHON OpraHu3amueii), TmpaBa TpPeOOBaHUSI K
TAaKOMYy  JIMIy, BO3HHKAWOIIME B  pe3yJbTare

npuodpeTeHus (OTUYK/ICHHUS) IICHHBIX OyMar, a Takke
BO3HHUKAIOIHE  Ha JIOrOBOpa  Ha
OpoKepcKoe OOCITY)KUBAaHUE C TaKUM HOPUIAHYSCKUM

OCHOBaHHUH

JIUIIOM, B COBOKYIIHOCTH HE JOJDKHBI NPEBBILATH 15
IIPOLICHTOB CTOMMOCTH AaKTHUBOB (hOHAA. YKa3aHHBIE
TpeOoBaHUs He pacIpoCTpaHsOTCs Ha
rocyapCcTBeHHbIe IIeHHble Oymarn Poccwmiickoit

CDe}Jepaum/I 1 Ha IpaBa Tpe6OBaHI/I$l K OCHTpAJIbHOMY

KOHTpPArcHry.

OneHoYHast CTOMMOCTh IIEHHBIX OyMmar OJHOTO
cyOBeKTa Poccuiickoit denepanuuy,
(aIMUHUCTPATHBHO-TEPPUTOPUATHHOTO  00pa30BaHUS
MHOCTPAHHOT'O roCcyAapcTBa), MYHULUIIAIBHOTO
o0Opa3oBaHMs, TOCYIapCTBCHHBIX IIEHHBIX OyMmar

OJHOTO HMHOCTPAaHHOI'O TOCyJapcTBa HE JOJDKHA
MPEeBBIMIATH |5 MPOLEHTOB aKTUBOB (hOH[A.
[ns nenel HACTOSILEro MYyHKTa POCCUICKHE U

HHOCTpPaHHbIE JETI03UTaPHbIE pacmucku
paccMaTpuBarOTCS Kak IeHHble Oymaru, TIpaBsa
COOCTBEHHOCTH  Ha  KOTOpbIE  YIOCTOBEPSIOT

COOTBCTCTBYIOIIHE ACTIO3UTAPHBIC PACIIUCKU.

Jloist

NpeaAYCMOTPCHHOTO B HACTOALICM ITYHKTC, B CYMMC

nesei pacuera OrpaHUYEHHUS,
JNEHEeKHBIX CPEJICTB B pyOiasiX M B HWHOCTPAaHHOMN
BAJIOTE HA CYETax B OJHOM IOPUANYECKOM JIHUIIE,
COCTaBIISIIONICH (DOH, HE YUUTHIBACTCS CyMMa (MM ee
4acTh) JACHEXKHBIX CPEJACTB, MOJUIEKAIIUX BHIILIATE B
CBSI3W C IOTalleHHeM M OOMEHOM HHBECTHULIMOHHBIX
naeB QOHJa HA MOMEHT pacueTra orpanudeHus. [lpu
3TOM 00mIasi CyMMa JEHEXHBIX CPEICTB, KOTOpas He
YUUTBIBAETCS MPH pacdeTe YKa3aHHOTO OTPaHWYECHHUS,
B OTHOIICHWH BCEX JICHEXHBIX CPEACTB B pyOIsx U B
HWHOCTPAaHHOH BaJlIOTEe HA BCEX CUYETaX, COCTABIISIOIIUX
(oHI, HE MOXET TMpeBBIIATh OOIIYI0 CYMMY
JIEHEKHBIX CPEZCTB, MOJUIEKAIINX BBIIUIATE B CBS3U C
MOTAlIeHneM H OOMEHOM WHBECTHIIMOHHBIX TMaeB
(hoHIa HA MOMEHT pacyeTa OTpaHUYCHHS.

s menei HacTOALIETO MyHKTA, LIEHHBIE OyMaru
WHBECTUIIMOHHBIX ()OHIIOB, B TOM YHCIIE MHOCTPAHHBIX
($hoHIOB, "

ydacTtusa paccMaTpuBarOTCA

HMHBCCTHUIIMOHHBIX HUITIOTCYHBIC

cepTH(UKATHI Kak
COBOKYITHOCTh aKTHBOB, B KOTOpbI€ WHBECTHPOBAHO
HMYIIECTBO COOTBETCTBYIOIIETO ()OHAA (MIIOTEYHOTO
MOKpeITHSI). Ecnu 5o, o00si3aHHOE 10 IIEHHBIM
Oymaram MHBECTUIIMOHHOTO ()OH/A, HE IPEAOCTABISIET
u (WIK) HEe pacKpbiBaeT WHPOpPMALUIO 00 aKTUBax, B
KOTOpbIE HWHBECTUPOBAHO HUMYILIECTBO

HMHBCCTUIIMOHHOI'O (1)0H,Z[a, TaKHC TICHHBIC 6YM3,1"I/I
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MOTYT IPHOOpETaThCS B COCTaB aKTHUBOB (oHma (0e3
yudeTa TpeOOBaHuUs, YCTAHOBIEHHOTO ab3ameM MepBhIM
HACTOAIIETO MYHKTA), €CIIM B COOTBETCTBHH C INYHBIM
3aKOHOM JIHIa, OOS3aHHOTO IO IIEHHBIM Oymaram
WHBECTUIIMOHHOTO (OHJA, TakKhe IeHHbIe OyMaru
MOTYT  TPHOOpeTaThCsl  HEKBAIM(UIINPOBAHHBIMHU
(pO3HMYHBIMH)  WHBECTOpaMH  (HEOTPaHUYCHHBIM
KpyroM JHI) ©W  HWCXOAsd W3  TpeOOBaHHH,
MIPENBSABISIEMBIX K JICATEIbHOCTH WHBECTHIIHOHHOTO
¢donna, WIn JOKYMEHTOB, PEryIUPYIOLINX
MHBECTUIIMOHHYIO JI€ATEIbHOCTh WHBECTHIINOHHOTO
¢oHga (B TOM yKCIe MHBECTHLHUOHHOW AEKIIapallyH,
MPOCIEeKTa  OMHCCHHM, MPaBUI  JTOBEPUTEIHHOTO
yOpaBleHus), 0N  [EHHBIX OymMar  OJHOTO
IOpUAMYECKOT0 JUIla He JOoJDKHAa Impesblmare 10
MIPOILIEHTOB CTOMMOCTH AaKTHBOB HWHBECTHIIMOHHOTO
donna.

24.2.1. Tlpu ompeneneHuu CTPYKTYphl aKTHBOB
(hoHIA YUYUTHIBAIOTCS aKTHBBI, NMPUHATHIE K pacdeTy
CTOUMOCTHU €ro YHUCTBIX aKTHUBOB (C YuceTOM

TpeOOBaHMsI, YCTAHOBJICHHOTO ab3areM TISITBIM
nyHKTa 24.2).
24.3. Croumocthb JIOTOB MIPOU3BOAHBIX

(hMHAHCOBBIX ~ HMHCTPYMEHTOB  (ecmu  0a30BBIM
(6a3uCHBIM) aKTHBOM TPOU3BOJHOTO (DHHAHCOBOTO
WHCTPYMEHTA  SABJSIETCS  OPYrod  NPOU3BOAHBIN
(hMHAHCOBBII MHCTPYMEHT - CTOMMOCTH JIOTOB TaKHX
MIPOM3BOHBIX (hMHAHCOBBIX WHCTPYMEHTOB),
CTOMMOCTh IIEHHBIX Oymar (cyMMa JEHEXHBIX
CPEJICTB), MOJIYICHHBIX YIPABJISIONIEH KOMITAHUEH 10
[EpBOM YacTH JIOTOBOpA pErno, pasMep IPUHATHIX
0053aTeNLCTB [0 MOCTaBKE aKTUBOB 110 HHBIM
cAenmKaM, JaTa HCIOJHEHUS KOTOpPhIX HE paHee 3
pabouux nHEH C JaTbl 3aKIOYEHUs CACJIKH, |
3a€MHbIE CPEJCTBa, MPEIYCMOTPEHHBIE MTOAITYHKTOM 5
nynkrta 1 cratem 40 @enepansHoro 3akoHa «0O0
WHBECTULMOHHBIX (OHAAX», B COBOKYIIHOCTH HE
JIOJDKHBI  TipeBbImaTh 40 TPOIEHTOB CTOMMOCTH
YHCTBIX aKTUBOB (OHA.

Ha nmaty 3akmrodeHust CIHENOK C MPOW3BOIAHBIMHU
(hMHAHCOBBIMH HHCTPYMEHTaMH, JIOTOBOPOB peETIO,
JIOTOBOPOB 3aiiMa, KPEIUTHBIX IOTOBOPOB MIIU CHIENOK,
JaTa UCTIOJHEHHA KOTOPHIX He paHee 3 paboumnx aHen
C JIaThbl 3aKIIOYEHHS CHEJIKH, COBOKYITHAas CTOMMOCTb
aKTHBOB, yYKa3aHHBIX B IEPBBIM a03ale HaCTOSIIECrO
IyHKTa, C y4YETOM 3aKJIIOYEHHBIX paHee JO0rOBOPOB
pemno W CHEJOK, YKa3aHHBIX B HACTOSIIEM ad3ale |
3a€MHBIX CPEJICTB, NMPEIYCMOTPEHHBIX MOAITYHKTOM 5
nynkta 1 cratem 40 @enepanpHoro 3akona «0O0
WHBECTUIIMOHHBIX (OHAAX», HE IOJDKHA MpPEBBIIATh
20 MpOTICHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOHIA.

Jns  menmeit  ab3ama  TEepBOTO W BTOPOTO
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HACTOSIIETO ITyHKTa HE YYUTHIBAIOTCS JIOTOBOPHI PETIO,
[0 KOTOPBIM YIIPABIISAIONIAS KOMIAHUS SBISCTCS
MOKymnarejeM I0 IEepBOM 4YacTW JOTOBOpa pemo, u
KOTOpBIC NpeayCMaTPpUBAIOT
pacnopspKeHuUs MPUOOPETCHHBIMU

HEBO3MO)KHOCTB
LEHHBIMH
Oymaramm, 3a HCKJIFOYEHHEM HMX BO3Bpara IO BTOPOH
YacTU TaKOro JOTOBOpa PEIo, a TaKKe OMNIMOHHBIC
JIOTOBOPBI, IO KOTOPBIM YIIPABIISIOMIAS KOMIAHUS
MMEeT MPaBo TPEOOBATh OT KOHTPAreHTa MOKYIKU HIIH
pojaku 6a30BOro (0a3UCHOT0) aKTUBA.

24.4. JIns uened mynkra 24 nacrosmux [IpaBun
MIPOU3BOTHBIE (uHaHCOBEIC UHCTPYMEHTHI
YUUTHIBAIOTCS B o0bemMe npruoOpeTaeMbIxX
(oTuyxmaeMbix) 0a30BbIX (0a3MCHBIX) aKTHBOB TAaKHX
MPOU3BOJHBIX (MHAHCOBBIX HWHCTPYMEHTOB (eciu
0a30BbIM (0a3UCHBIM) aKTUBOM SIBISIETCS APYTOit
MPOU3BOIHBIN (DUHAHCOBBI WHCTPYMEHT (HMHAEKC) -
Kak 0a3oBble (0a3UCHBIC) aKTUBBI TAKUX MPOU3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI, BXOISIIUE B
CIHCOK [ pacdeTa TaKoro MHJIEKCA).

Hns uenmedt nyHkta 24 Hacrosmmx IIpaBun
MIPOM3BOHBIE (hmHAHCOBBIE WHCTPYMEHTHI
VUUTBIBAIOTCS B 00BEME  OTKPBITOW  IO3MIIMH,
CKOPPEKTUPOBAHHOM 10 PE3yJIbTaTaM KIMPHUHTA.

24.5. TpeboBanus myHkTa 24 Hacrosmux [IpaBun
NPUMEHSIOTCS JI0 JaThl BO3HUKHOBCHMS OCHOBaHUS

npekpaeHus poHaa.

24.1 B ciydae BKJIIOYEHUS B COCTaB aKTUBOB (POHIA

MMYIIECTBEHHBIX MpaB W3 (BIOUYEPCHBIX U

OITIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB),
TpeOOBaHUSI K CTPYKType aKTHBOB (oOHja
OPUMEHSIOTCS. C  YY4eTOM  YCTaHOBJICHHBIX

HOPMATUBHBIMH aKTaMu B cdepe (UHAHCOBBIX

PBIHKOB ~ TpeOOBaHMH,  HampaBJ€HHbIX  Ha

OrpaHUYCHUC PUCKOB.

IIpy mpUMEHEHNH YCTaHOBJIEHHBIX HACTOSIIMMHU
IIpaBmnamMu TpeOOBaHHMH K CTPYKTYpE aKTHBOB
(GoHIa CTOMMOCTh HUMYILECTBA, NPUMEHsIEMas
JUI ONpEETICHUsl CTPYKTYpbl aKTUBOB (OHAA,
YBEITMYMBACTCS HA BETMYUHY OTKPBITON JTTMHHOM
MO3ULIUH, OTIpeJICIICHHYIO B MOPSIZIKE,
YCTaHOBJICHHOM HOPMATHBHBIMHU aKTaMu B cdepe
(MHAHCOBBIX PBIHKOB, MO (DBIOYEPCHBIM H
OILMOHHBIM JI0rOBOpaM (KOHTpakTam), 0a30BBIM
AKTUBOM KOTOPBIX SIBJISIETCSl 9TO MUMYIIECTBO. B

CIydya€ €CJik B COCTaB A4KTHMBOB HE BXOIUT

UMYIIECTBO, SIBISIIOIIEECS] 0a30BBIM aKTHBOM
(GBIOYEPCHBIX W OMNIMOHHBIX  JIOTOBOPOB
(KOHTPaKTOB), MO KOTOPBIM  ONpEAEISIEeTCS

BEJIMYMHA OTKPBITOM JUIMHHOM TMO3UIMH, TpU
MPUMEHEHUN TPEOOBAaHUI K CTPYKTYpE aKTUBOB
CTOMMOCTh YKa3aHHOTO HMYIIECTBA CUHTACTCS

ITynxt 24.1. IIpaBun uckimoueH
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paBHOM BEIWYMHE OTKPHITOM ITMHHOW MO3UITUH.

CyMMa BEeTWYMH OTKPBHITOW IMHHON TO3HUITHH,
OTIPEICIICHHBIX M0 (PHIOYEPCHBIM M OMIIMOHHBIM
JoroBopaM  (KOHTpakTaMm), 0Oa30BBIM aKTHBOM
KOTOPBIX SIBIISTIOTCSI WHAEKCHI, PACCUUTAHHBIC 110
aKIUsM, WU (PbIOYEePCHBIC KOHTPAKTHI, 0a30BBIM
aKTHBOM  KOTOPBIX  SBISIOTCS  WHIEKCHI,
paccUMTaHHBIC 110 aKIUSIM, HE MOXKET MPEBBIIIATh
30 mpOLEHTOB CTOMMOCTH aKTHBOB (POH/A.

CymMMa BENTMYMH OTKPBITOM JUIMHHOW MO3UILMH,
OIIpENIeJIEHHBIX 1O (BEOUEPCHBIM M ONLHUOHHBIM
JoroBopaM  (KOHTpakTaMm), 0a30BbIM aKTUBOM
KOTOPBIX SBJISIIOTCSI MHAEKCHI, PACCUUTAHHBIE 110
obmuramusaM, wWiIH (BIOYEPCHBIC KOHTPAKTHI,
0a30BbIM aKTHBOM KOTOPBIX SIBJISIOTCSI HHICKCHI,
paccuuTaHHble [0 OOJMrauusM, HE MOXET
npeBblath 30 MPOLEHTOB CTOMMOCTH aKTHBOB
donna.

BennunHa OTKpPBITOM KOPOTKOM IO3ULUHU IIO
¢GbIOYEpCHBIM M ONIMOHHBIM  JOrOBOpaM
(KoHTpaKTam) HE JIOIKHA MPEBBIIIATH
OTPaHUYECHUM, YCTAHOBJICHHBIX WHBECTULIMOHHOU
JeKnapalnueil B~ OTHOLIGHHHM  HMMYIIECTBa,
SBJISIFOIErocsl  0a30BbIM  aKTHBOM  YKa3aHHBIX
JIOTOBOPOB  (KOHTPAKTOB) WU  (PHIOYEPCHBIX
KOHTPAKTOB, SBISIOMINXCS 0a30BBIM aKTHBOM
YKa3aHHBIX JOroBOpoB (KoHTpakToB). Ecmu
0a30BBIM aKTHBOM YKa3aHHBIX (BIOUEPCHBIX H
OMIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) SIBISETCS
WHJIEKC, pacCYMTHIBAEMBI HAa  OCHOBAHUHU
COBOKYITHOCTH I€H Ha aKIU{, TO BEJIWYMHA
OTKPBITOM ~ KOPOTKOM MNO3ULUU 10 TaKUM
J0roBopaM (KOHTPakTaM) MOXKET COCTaBIIATH HE
6osee 30 MPOIEHTOB CTOMMOCTH aKTUBOB (DOHIA.

BennunHa OTKpPBITOM KOPOTKOM IO3UMLMHU 11O
(GBIOYEpPCHBIM W ONIMOHHBIM  JIOTOBOpaM
(KOHTpaKTam) HE JIOJKHA MIpPEBBIIIATH
OTPaHUYEHUM, YCTAHOBJIEHHBIX WHBECTULIMOHHOM
JeKIapanueil B OTHOIIEHWH  UMYIIECTBA,
SBISAIONIETOCST 0a30BBIM aKTHBOM YKa3aHHBIX
JIOTOBOPOB  (KOHTPAKTOB) WIIM  (DBIOYEPCHBIX
KOHTPAaKTOB, SBJSIOMINXCA O0a30BBIM aKTHBOM
YKa3aHHBIX JOTOBOPOB (KOHTpakToB). Ecmm
0a30BBIM AaKTHBOM YKa3aHHBIX (BIOUEPCHBIX H
OILMOHHBIX JOTOBOPOB (KOHTPAKTOB) SIBJISIETCS
WHJIEKC, pacCUMTHIBAEMBbII HAa  OCHOBAaHHHU
COBOKYITHOCTH IIeH Ha OOJMrauuu, TO BEIWYHHA
OTKpPBITOM  KOpPOTKOM TO3WLMM 1O TaKuM
JOroBopaM (KOHTpakTaM) MOXKET COCTaBIIATH HE
6onee 30 MPOLIEHTOB CTOMMOCTH aKTHBOB (POHIA.

25.

Onucanue PUCKOB, CBs3aHHBIX C

25.

Onucanue

PHUCKOB,

CBsA3aHHBIX C
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HWHBECTUPOBaHUEM B 00BEKTHI,
MIpeyCMOTPEHHBIE WHBECTHUIIMOHHON
JeKIapauei.

WNuBectupoBanme B IIeHHBIE OyMaru CBS3aHO C
BBICOKOM CTEIEHBIO PHUCKOB, H HE
MoApa3yMeBaeT TapaHTUH, Kak IO BO3BpaTy
OCHOBHOW MHBECTUPOBAHHON CYMMBI, TaK U IO
MOJTYYEHUIO KaKUX-THOO0 JI0XOJI0B.

WuBecTupoBanue B COOTBETCTBHM C HACTOSIIEH
WHBECTULIMOHHOM JieKJapanuen u
HOPMAaTUBHBIMH aKTaMHu B cepe (QrHAHCOBBIX
PHIHKOB B  HMMYILIECTBEHHBIE TMpaBa IO
(GBIOYEPCHBIM W ONIMOHHBIM  JOTOBOPAM
(KOHTpaKTam), MpeTyCMaTPUBAIOIINM
npuoOpereHre  0a30BOro  aktuBa,  JHOO
MONYyYCHUE JIOXOJla OT YBEJIMYCHUS  €ro
CTOUMOCTH  (OTKPBITHE JITUHHONH ITO3WIUH)
CBSI3aHO C PHIHOYHBIM PHCKOM 0a30BOTO aKTHBa
(pricKa CHI)KEHUS ero LIEHBI).

WNHBecTrpoBaHUE B COOTBETCTBUU C HACTOSLICH
MHBECTHUIIMOHHOM JIeKIapanuen u
HOPMAaTHUBHBIMH aKTaMu B cdepe (QHHAHCOBBIX
PBIHKOB B  HMMYLIECTBEHHbIE IpaBa IO
($BIOYEPCHBIM W OMIMOHHBIM  JOTOBOPaM
(xoHTpakTam), [IpeayCMaTpUBAIOLIUM
OTUYXJCHHE 0a30BOTO aKTHBA, TUOO TIOTyUCHHE
JOXOAa OT CHWKEHHS €ro  CTOUMOCTH
(OTKpBITHE KOPOTKOHM TMO3UIIMU) BJIEUET Kak
CHWKEHHE pPHCKAa YMCHBIICHUS CTOMMOCTHU
aKTUBOB  (poHIA, TaK M CHIKECHHE UX
JIOXOJTHOCTH.

VYnupapnstomas KOMIAHUS HE TapaHTHPYeT
JIOXOJTHOCTh WHBECTUINH B (hoHA. Bmanenbisr
WHBECTUIIMOHHBIX TIACB HECYT PUCK YOBITKOB,
CBSI3aHHBIX c H3MEHEHUEM PBIHOYHOI
CTOMMOCTH UMYIIECTBA, COCTABIISIIOIIETO (OH]I.

CTouMoCTh MHBCCTHIIMOHHBIX IIa€B MOXKET KakK
YBCINYNBATLCH, TakK u YMCHBIIATHCA B
3aBUCUMOCTHU OoT HU3MCHCHUA pBIHO‘lHOﬁ
CTOMMOCTH O0BEKTOB HWHBECTUPOBAHUA.

WuBectupoBanue B 00BEKTHI, IEPEUUCICHHBIC B
. 23 "acrosmux [IpaBui, cBA3aHO ¢ pUCKamy,
SABIISIOLTIMICS CJIEJICTBHEM BHEIIHUX
(akTOpOB, @ UMEHHO:

- MHUPOBBIMH (DPMHAHCOBBIMHU KPHU3HCAMU;

- BO3MOXKHOCTBIO JIehoNITa TOCyIapCcTBa MO
CBOHM 00s13aTEILCTBAM;

- 6aHKp0TCTBOM OMHUTCHTOB,
- 06H.ICMI/Ip0BBIM magCcHUEM 1ICH,
- HU3MCHCHHUEM ITPOLICHTHBIX CTaBOK;

- MOTEPSIMH,
HEBO3MOKHOCTBIO WA

CBS3aHHBIMU C
HENOJIHOU
BO3MOXKHOCTBIO peaiu3aluu  1opTdens

WHBECTHPOBAHUEM B OOBEKTHI,
NpeayCMOTPEHHBIE WHBECTUIIMOHHOMN
JeKIaparuei.

WuBecTupoBaHue B IeHHBIE OyMaru CBS3aHO C
BBICOKOM CTEIEHBIO PHCKOB, " HE
MoApa3yMeBaeT TapaHTUH, Kak 10 BO3BpPATY
OCHOBHOW MHBECTHUPOBAHHOM CYMMBI, TaK U IO
MOJTYYCHUIO KaKUX-JTHOO JI0XOI0B.

WHuBecTupoBaHUE B COOTBETCTBUU C HACTOSAIICH
WHBECTULIMOHHON JieKkaparuei u
HOPMAaTUBHBIMU aKTaMu B cepe (PUHAHCOBBIX
PHIHKOB B TPOU3BOAHBIE  (PHMHAHCOBBIC
WHCTPYMEHTHI, IIpeIyCMaTPUBAIOIIMHA
npuobpeTeHne 6a3oBoro (0a3WCHOTO) aKTHBA,
au00 TONYYCHHE 0XO0Ja OT YBEJIUYCHHS €rO
CTOMMOCTH CBSI3aHO C PBIHOYHBIM PHCKOM
0a3oBoro (6a3MCHOTO) aKTHBa (PUCKA CHUKCHHS
€ro IICHBI).

MNHBecTHpoBaHUE B COOTBETCTBUU C HACTOSALIEH
HWHBECTULIMOHHOMN JleKapanuei u
HOPMAaTUBHBIMH aKTaMu B cepe (QUHAHCOBBIX
PHIHKOB B TIPOU3BOJAHBIC  (DHHAHCOBBIC
WHCTPYMEHTHI, MPeIyCMaTPUBAIOIITMU
OoTuyXjJcHHe 0a30Boro (0a3MCHOrO) aKTHBA,
a00 TOIy4YeHHE A0X0Aa OT CHIDKEHHS ero
CTOUMOCTH BJICYET KaK CHIDKCHHE pHCKa
YMEHBIIICHUSI CTOUMOCTH aKTHBOB (hOHJA, TaK U
CHMKCHHE UX JOXOAHOCTH.

VYopapnstomiass KOMIIAHUSL HE T[apaHTUPYET
JIOXOJTHOCTh MHBECTUIMHM B (oHa. Biamenbiipn
WHBECTUIIMOHHBIX IMa€B HECYT PHUCK YOBITKOB,
CBSI3aHHBIX C H3MEHEHUEM PBIHOYHOM
CTOMMOCTH UMYIIECTBA, COCTABIISIONIET0 (QOH]I.

CrouMoCTh MHBCCTHIIMOHHBIX IIa€B MOXKET KakK
YBCJINYUBATHCA, TakK nu YMCHBIIATHCA B
3aBUCUMOCTHU oT HN3MCHCHUA prHO‘IHOﬁ
CTOMMOCTH O0BEKTOB HWHBECTUPOBAHUA.

WuBecTupoBaHue B 00BEKTHI, IEPEUNUCIICHHBIC B
n. 23 Hacrosmumx [IpaBui, cBS3aHO C pHCKaMH,
SIBJISTFOTIIIMHUCSI CIIEJICTBHEM BHEITHUX
(hakTOpOB, @ UMEHHO:

- MHPOBBIMHA (1)I/IHaHCOBLIMI/I KpHu3nucCaMu,

- BO3MOXHOCTBIO ;[e(bonTa rocyaapcrsa Iio
CBOMM O6$IBaT€HI>CTBaM;

- 0aHKPOTCTBOM DMHUTEHTOB;
- 0OIIIEeMHUPOBBIM T1aJICHUEM 1IEH;

- U3MEHEHUEM  IPOLEHTHBIX  CTaBOK,
KOJIeOaHUSIMH  KYpPCOB  BajlOT, IICH

(MHAHCOBBIX HHCTPYMEHTOB;

- NOoTEpSAMU, CBsI3aHHBIMHU C

HEBO3MO>KHOCTBIO win HETIOJIHOH
BO3MOXHOCTBIO peanu3aluu  noptdens

[ICHHBIX OyMmar;
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IIEHHBIX OyMmar;
- A3MEHEHHEM 3aKOHOIATENLCTBA;
- M3MEHCHUEM MMOJIMTUYCCKON CUTYAIIHH;

- BJIMAHUEM H3MCHCHHSA MHUPOBLIX IICH Ha
OTACIBbHBIC TOBAPHI, ChIPHE;

- HACTYIUICHHEM (hopc-MaskOpHBIX
00CTOSITENILCTB U T.1I.

VYnpasnsdromas KOMIIAHHS TMPEANpPUMET BCe
HEOOXOaUMBIEe JEWCTBUSA JUIA  OOecIedeHHs
[IOJTHOM ~ JOCTOBEPHOCTH U IPAaBOUBOCTH
nHpOpPMALlMK, HA OCHOBE KOTOpOi Oyzder
OCYIIECTBIATHCS MPUOOPETEHNE IIEHHBIX OyMar.
Tem He MeHee, mpHOOpeTaTeNbr HECET PUCK
YMCHBUICHUA CTOUMOCTHU HWHBECTUIIMOHHBIX
naeB. Pe3ynbTaThl A€ATENIbHOCTH YIIPABIISIOLIEH
KOMIIaHUH B MPOLIIOM HE SIBJISIIOTCS] TapaHTUEH
noxonoB (GoHma B OydylieM, W pEUICHHE O
MMOKYIIKC MHBCCTUIMOHHLIX IMA€B MPUHHUMACTCA
npuoOperaTesieM  CaMOCTOSITEIbHO  IIOCTE
o3HakomsieHust ¢ [IpaBuinamu DOBEPUTENBEHOTO
YIIpaBJICHUA IIa€BbIM HMHBECTUIITMOHHBIM
(hoHIOM, €ero MHBECTHIIMOHHON AeKiIaparueid u
OLIEHKH COOTBETCTBYIOILINX PHUCKOB.

- HU3MCHCHHEM 3aKOHOAATCIbCTBA,
- W3MEHECHUEM MOJIMTHYIECKOMN CUTyaluu,;

- BIIMAHUEM HU3MCHCHHSA MHPOBBIX IICH Ha
OTACIIBbHBIC TOBAPEI, CBIPhE,

- HACTYIICHUEM (hopc-MaKOpHBIX
00CTOSITENILCTB U T.II.

VYhopasisomass KOMIAHHUS NPEANPUMET BCe
HEoOXOIUMBIE JeicTBUSL AN oOecrieueHus
MOJTHOH  JIOCTOBEPHOCTH W MPaBIUBOCTH
nH(popMaliyu, Ha OCHOBE KOTOpPOH Oyner
OCYIIECTBIIATHCS MPUOOPETEHHE TIEHHBIX OyMar.
Tem He MeHee, mpuoOpeTaTeNb HECET PHUCK
YMEHBIIEHUs] CTOMMOCTH  HMHBECTHLIMOHHBIX
naeB. Pe3ynbTarsl 1EATEIbHOCTH YIIPABISIOMEH
KOMIIaHWU B IMPOLIJIOM HE ABJIAIOTCA I‘apaHTHCﬁ
noxoloB (oHIa B OyaylieMmM, ¥ pEIICHHE O
MOKYIIK€ MHBECTHULIMOHHBIX 1a€B HMPUHHUMACTCS
npuoOpeTaTeneM  CaMOCTOSTENBHO  TOCie
o3HakomiieHHs ¢ [IpaBHiaaMu TOBEPHUTENBHOTO
yIpaBlIeHUS MaeBbIM WHBECTULIMOHHBIM
(hoHIOM, €r0 WHBECTHIIMOHHOHN IeKIapalieid u
OLIEHKH COOTBETCTBYIOLINX PHCKOB.

[onmyskT €) noanyHkra 5) myHkra 29 [IpaBun

€) CIEJKH DEero, MOIJICKAIINEe HCIIONHEHUIO 3a
cyeT wuMymectBa (OHAA, €CIM UHOE He
NPEeyCMOTPEHO HOPMATHUBHBIMH aKTaMH B
chepe  ¢uHaHCOBBIX  pbIHKOB. JlaHHOE
OrpaHUYEHNE He TMpHUMEHSeTCs, B clydae
OJTHOBPEMEHHOI'0 COOJIIOACHUS CIIEAYIOINX
YCIIOBHIA:

1) cenKa peno 3aKJII0YaeTCs Ha
OpPraHU30BaHHBIX TOPrax;

2) cyMma epBOi 4acTH pero,
npeaycMaTpuBarolield npuodpeTeHre MeHHbIX
Oymar B coctaB uMmyuiectBa (OHAA, MEHBIIIE
CyMMBbl BTOpOM wyactu pemno. Ilpm sTtom B
Cllydae 3aKJIOUEHHUs] CHAEIKH IO TOKYIIKe
(mpomaxe) [IEHHBIX Oymar,
npeJycMaTpuBaionield  00s3aTelnbCcTBO 110
oOpaTHOI npoiaxe (TMMOKYIKe) IIEHHBIX OyMar,
B 1eysiX Hactogmux [IpaBuil nepBoil 4acThro
perno cumraeTcs 0053aTENbCTBO IO ITOKYIIKE
(nponaxke) HEeHHBIX OyMmar, a BTOPOW 4YacTbiO
pero - 00s3aTeNIbCTBO MO 00pPaTHOH Mpojake
(noxynke) ueHHelx Oymar. B ciyuae
3aKIIFOYEHUS] OJTHOBPEMEHHO C OJIHUM H TeM
K€ JIUIOM B3aMMOCBSI3aHHBIX CIEJIOK KYyIUTH-
npojaXxu 1o  mpojaxe  (TMOKyNke) U
MOCIIETYIONIEeH TOKyNKe (TpoAake) IIEHHBIX
Oymar B memsax Hacrosiux IlpaBun mepBoit
YacThI0 Perno CuuTaercss 00s3aTeIbCTBO,

[HoamyHkT €) nmoanyHkTa 5) myHkTa 29 [IpaBun

€) CHENKH DEero, MOJUIeKaIlNe HCIIOJHEHUIO 32
cyeT wuMymectBa (OHAA, €CIM HHOE He
NPEeIyCMOTPEHO HOPMATHBHBIMH aKTaMH B
chepe  ¢duHaHCOBBIX  pBIHKOB. [laHHOE
OrpaHWYEHNE HE TMPHUMEHSETCs, B clydae
OJITHOBPEMEHHOI'0 COOJIIOZCHUS CIIEAYIOIINX
YCJIOBHIA:

1) moroBOpBI pemo 3aKIIIOYAIOTCS Ha YCIOBHUSAX
MOCTaBKH NPOTHB TIaTexa u
IPEAYCMOTPEHHOM JIOTOBOPOM peno
00s13aHHOCTH ~ KaXJOH W3 CTOPOH IpH
N3MEHEHUH LIEHBI LEHHBIX Oywmar,
NepeaHHbIX MO JIOTOBOPY Pero, yIjauyuBaTh
JIpyroil CTOpOHE JEHEKHBIE CyMMBI M (WJIN)
nepeaBaTh IeHHble OyMark B COOTBETCTBUU C
myHkToM 14 cratem  51.3 ®epepaibHOTO
3akoHa ot 22 anpens 1996 roga N 39-03 «O
pBIHKE TICHHBIX OyMar» INpH YCIIOBHHU, YTO
NpeIMETOM JIOTOBOpa PENo MOTyT OBITh
TOJNBKO AaKTHUBBI, BKJIIOYAaEMBIE B COCTaB
akTUBOB  (oHIA, B  COOTBETCTBHH  C
WHBECTUIIMOHHOM JieKapanuei GoHaa;

2) cIenka perno 3aKJTFOYAETCs Ha
OpPraHU30BaHHBIX TOPrax;

3) Ha MOMEHT 3aKJIIOYEHHUS CHACIKH pero
SMHUTEHTOM LEHHBIX OyMar, B OTHOILEHWUHU
KOTOPBIX 3aK/IIOYCHA YKazaHHas CleNKa, He
packpeiTa HHGOPMALUS O IPUHATUU PEIICHUS
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6) Ha MOMEHT

BO3HHKIIICE U3 CHCIKH I10 MPoaake (TIOKYIIKE)
IEHHBIX OyMar, a BTOPOH 4YacThiO pemno -
0053aTeNLCTBO, BO3HHKIIEE K3 CHCIKH TI0
MOCTIEAYIOMIeH IMOKYyNKe (IIpoJake) IEHHBIX
Oymar;

3) cyMMa TIepBOt JacTH pero,
npeycMaTpuBaiolield  MpoAaxy  LEHHBIX
Oymar m®3 coctaBa wuMymecTBa (oHAa,

MIPEBBIIIIAET CYMMY BTOPOI YacTH PETo;

4) ofuee KOIMYECTBO IIEHHBIX Oymar (oOmias

CyMMa JICHEXKHBIX CPEJCTB), COCTABISIOIIUX
UMYIIECTBO (POHJA, C YUYETOM IICHHBIX Oymar
CPEJICTB),
(ToNy4eHHBIX) B COCTaB UMyIecTBa (GOH/A IO

(meHeXHBIX nproOpeTEeHHBIX

IIEPBOM YacCTH pero, 10 MPEKpaIleHNs] BTOPOU
YaCTH pENno HE MOXKET COCTABIATH MEHEe
KOJIMYECTBA Oymar

LIEHHBIX (cymmMmBI

JIEHEXKHBIX CPEJCTB), nproOpeTeHHBIX

(Toy4YeHHBIX) TIO TIEPBOM YaCTH PETIo;

5) CpOK HCIOJHEHHs BTOPOM YacCTH perno He

npeBbimiact 30 OHEH C AaThl 3aKIIOYEHUA
CZIETIKH PETIo;

3aKIOUEHMs] CHEIIKU  PEIo
SMHUTEHTOM LEHHBIX OyMar, B OTHOLICHHUU
KOTOPBIX 3aKJIIOYEHA YKa3aHHas CHENKa, He
packpeiTa HHGOPMALUS O IPUHATHN PEILCHUS
0 peopraHu3alyy SMHUTEHTA, O KOHBEpTALUU

LIEHHBIX OyMmar, o ImpaBe Bjajeibla I[CHHBIX

Oymar TmpeAbsBUTH HX K JOCPOYHOMY
norameHuo, o0 oTkae WiIM 00 OTCpOodUKe
UCTIOJIHEHHS ~ 00S3aTeNIbCTB MO  IICHHBIM
Oymarawm;

7) Ha MOMEHT 3aKJIIOUCHHs CJHEJIKU Pero
IpOCpOUKa UCTIOJTHEHHS JEHEKHBIX

00s3aTeNBCTB MO IIGHHBIM ~ Oymaram, B
OTHOIIICHWU KOTOPBIX 3aKIIOUeHa YKa3zaHHas

clieaKa, COCTaBIIsIeT MeHee 7 JTHEH;

8) Ha MOMEHT 3aKJIOYeHHS CHEIKHA pEero He

packpbITa HHGOPMAIUS O IPUHITHU PEIICHUS
0 MNpU3HAHMKM 3MHUTEHTA LIEHHBIX OyMar, B
OTHOIIIEHUU KOTOPBIX 3aKJII0YAeTCS YKa3aHHAs
caenka, 0aHKPOTOM;

0 peopraHu3aliil AMHUTEHTa, O KOHBEpTAIHH
IIEHHBIX OyMar, O mpaBe Biajeiblla I[CHHBIX

Oymar TIpeABSBUTH UX K JIOCPOYHOMY
MoTameHnto, 00 OTKa3ze WIM 00 OTCPOUKe
WCTIOJTHEHMsSI ~ 0053aTeNbCTB 10  IICHHBIM
Oymarawm;

4) Ha MOMEHT 3aKIIOYCHHS CHCIKH PEro
MPOCpOYKa UCTIOJTHEHHS JICHEKHBIX

00s3aTeNLCTB 1O IIGHHBIM Oymaram, B
OTHOIICHWM KOTOPBIX 3aKIIOUeHa YKa3aHHas

ClIeIKa, COCTaBIsICT MeHee 7 THEH;

5) Ha MOMCHT 3aKIIOYCHUA CHCJIKHU PEIIO0 HE

packpbiTa HHGOPMAIUS O MPUHITHU PEIICHHS
0 TpPU3HAHWM DMHUTEHTA IICHHBIX Oymar, B
OTHOIIICHUU KOTOPBIX 3aKIJIIOYACTCs yKa3zaHHas
caenka, 6aHKpOTOM;

56.

Brigaua WHBECTHIIMOHHBIX IIaeB IIOCHIE JaThI

3aBepiieHns  (OKOHYaHWS)  (OPMHPOBAHHA
¢donma o 3asBKaM Ha MNpHOOpeTeHHue
MHBECTUIIMOHHBIX T1aceB, MOJIaHHBIM
YOpaBIsIONIe  KOMIIAHWW,  areHraMm, 3a
HCKITIOYEHHEM areHTOB: AKIMOHEPHOE

o0miecTBo kKomMMmepueckuii 0aHk «CHTHOAHKY,
bank BTb 24 (nyOnmduHoe axIMOHEPHOE
obmiectBo), AxnuoHepHoe obmecTtBo «OTII
Banky», IlyOnuuHoe axmuoHEpHOE OOIIECTBO
«BocTounslif sKcnipecc 6aHK», OCYIIECTBISICTCS
MIPH YCJIOBUH TEPENIavyy B UX OIUIATY JECHEKHBIX

56.

Brijaua WHBECTHIIMOHHBIX IaeB IIOCHE JAThI

3aBepiieHus  (OKOHYaHWsA)  (OPMHUPOBAHUS
¢donna Mo 3asgBKaM Ha MNpHOOpEeTeHHue
MHBECTUIIMOHHBIX T1acB, MTO/IaHHBIM
VOPaBJISIONIE  KOMIIAHWHM,  areHTaMm,  3a
HCKITIOUEHHEM areHTOB: AKIIMOHEpHOE

o0miecTBo kKomMmepuecknii 0aHK «CuTHOAHKY,
Axmmonepnoe  obmectBo  «OTII  banky,
[Ty6nuanoe aKITMOHEPHOE o01IecTBO
«Bocrounblii 3kcmnpecc 0aHK», AKIHMOHEPHOE
obmectBo «bank MHTE3a», OCYIIECTBISETCS
IIPH YCJIOBUY TMEPeIadyy B UX OIUIATY JCHEKHBIX
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CpE/ICTB B CyMMe HE MEHee:

- 5 000 (s1TB THICSY) pYyOIIEH — AT UL, He
SBJIIOIINXCS BIIafieIblIaMU
MHBECTHUIIMOHHBIX ITaeB (OH/Ia;

- 1000 (omHa TBICSAYA) pyOmelH — mis
BIIAJICNBIICB
dhonma.

MHBCCTHIIMOHHBIX macB

Brimaua MHBECTHIIMOHHBIX I1A€B II0 3asiBKaM Ha
MpHOOpETEHUE HMHBECTULIMOHHBIX I1aes,
MMOAaHHBIM arcHTaM: AKIIMOHEPHOE OOIIeCTBO
«OTIl  bank», IlybnmuuHoe akmHOHEpPHOE
obmiectBo  «BocTouHbIil  3KCIpecc  OaHK,
OCYIIECTBIISCTCS MPH YCJIOBUU Tepefadd B UX
OIlJIaTy JICHEXKHBIX CPEJICTB B CyMME HE MEHEe:

- 50 000 (ITsaTpmecsaT TeicsY) pyOaeh — st
JHL, HE SBISIOLIMXCS — BiageiblaMu
MHBECTHUIIMOHHBIX MTaeB (OHIIa;

- 25 000 ([IBagmath msATH THICAY) pyONIEH —
IUId BIANEIbLEB WHBECTULIMOHHBIX I1AEB
¢dhonna.

Beijaya WHBECTHIIMOHHBIX TAE€B MO 3asBKaM Ha
HpI/IO6pCTCHI/IC HMHBECTHIIMOHHBIX macs,
MOJaHHBIM areHTy AKIMOHEPHOE OOIIECTBO
KOMMEPUYECKUI OaHK «Cutnbanky,
OCYILECTBIISICTCSl TIPU YCIOBUU TIepeladyd B UX
OIlJIaTy JCHEKHBIX CPEJICTB B CyMME HE MEHEe:

- 50 000 (msaThmecsT THICSY) pyOIeit — npu

MIEPBHYHOM npuoOpeTeHnn

MHBCCTHIIMOHHBIX I1aCB (1)OHI[3;

- 5000 (mare THICAY) pyOrael- mpu

MOCTEYIOLIEM nproOpeTeHnn

MHBCCTHIIMOHHBIX I1aCB (1)OH]13.

Bbiziaua MHBECTUIIMOHHBIX TAEB IO 3asiBKaM Ha
proOpeTeHNe WHBECTHUIIMOHHBIX Taes,
nojaHHeiM areHTy - bank BTB 24 (my0Onudnoe
aKIMOHEPHOE OOIIECTBO), OCYIIECTBIISIECTCS MPH
YCIIOBUM TIepefiaud B HMX OIUIATy JIEHEXKHBIX
CPEICTB B CYMME HE MEHEe - 150 000 (cTo
MATBACCST ThICSY) PYOJISH.

B cnydae mocTynieHMs AEHEXKHBIX CPEICTB B
OIUIaTy MHBECTHLMOHHBIX I1a€B II0 3asBKe,
MOJAAaHHOU arcHry, MpEKpaTUBLIEMY
OCYIIECTBICHHE  areHTCKOW  JeATEIbHOCTH,
MHHHUMAJIbHAass CYMMa JICHEKHBIX CPEJICTB,
[epeaaBacMbplX B OIUIATYy HWHBECTULMOHHBIX
[1a€B, HE yCTaHABIMBACTCA.

B ClIydac MOCTYIUUICHUA ACHCKHBIX CPCIACTB B
orjiaTy HWHBCCTUIIMOHHBIX IIa€B TII0 3asBKCE,
HOI[aHHOﬁ HOMUHAJIBHBIM  JICPIKATCIICM  UJIHU
AOBCPUTCIIBHBIM YIPABJIAIONIUM, MUHUMAJIbHAA
CymMMa ACHCXKHBIX CpCIACTB, IMNEPCAaBacMbIX B
oriaTty HNHBCCTUIITMOHHBIX 1acsB, HC
YCTaHaBJIMNBACTCA.

Cpe/ICTB B CyMMe HE MEHee:

- 5 000 (1T THICSY) pYyOSIEH — ISt JIHL, He
SIBIISTIOLIIMX CSI BJIaJeJIbLIAMU
MHBECTHIIMOHHBIX TTaeB (hOH/A;

- 1000 (omHa TeICAYa) pyoOsed — s

BJIAJICTIbIICB ~ MHBECTUIIMOHHBIX  I1acB
dhonna.

BbI1aya WHBECTUIIMOHHBIX MMAaeB MO 3asABKaM Ha

npruodpeTeHne MHBECTUIIMOHHBIX aes,

MOJIaHHBIM arcHTaMm: AKIMOHEPHOE OOIIECTBO
«OTIl bBank», IlyObnuuHoe  aKIMOHEPHOE
obmecTtBo  «BocTouHBINT  3KCmpecc  OaHK»,
OCYIIECTBISICTCSl TIPU YCIIOBHU TIEpeayd B UX
OIUIATy JACHEKHBIX CPEJICTB B CYMME HE MEHEE:

- 50 000 (msiteaecsiT ThIcsAY) pyOuIei — mst
JWI, He SBJSIFOIUXCS  BIAACTbIIAMU
WHBECTHIIMOHHBIX TTacB (OH/IA;

- 25 000 (mBamuaTh MATH THICSY) pyOmeit —

JUIS BIIAJICTIbIIEB MHBECTHIIMOHHBIX MAcB
donna.

Beijauya MHBECTHIIMOHHBIX ITAEB MO 3asBKaM Ha

npruoOpeTeHne WHBECTHIIMOHHBIX aes,

NOJAaHHBIM areHTy AKIUOHEpHOe O0O0IIecTBO

KOMMEPUYECKUH OanHK «CutnbaHK»,

OCYILECTBIISIETCS. TIPU YCIIOBHU TIepeiadd B UX

OIIJIaTy JICHEKHBIX CPEJICTB B CyMME HE MEHEe:!

- 50 000 (msaThmecsAT THICSY) pyOeit — mpu
MEPBUYHOM npuoOpeTeHnn
VMHBECTUIIMOHHBIX MMaeB (OH/A;

- 5000 (mare TeICAY) PpyOnel- Tpu
HIOCJIeIYIOIIEM

HWHBCCTHUIIMOHHBIX I1aCB (I)OH,Z[a.

prOOpeTEeHNH

Brlnaua MHBECTUIIMOHHBIX IIA€B II0 3asBKaM Ha
pHOOpeTeHHE MHBECTUIIMOHHBIX aes,
MOJIJAHHBIM AareHTy - AKIIMOHEPHOE OOIIECTBO
«bank MHTE3a», OCYIIECTBISIETCS NPU YCIOBUH
nepeaud B MX OIUIATy JEHEKHBIX CPEACTB B
CyMMe HE MEHee:

- 30 000 (Tpuamate ThICSY) pyOned — s
JWL, He SABIAIONIMXCS  BiIagelbllaMU
WHBECTHUIIMOHHBIX MaeB (OH/IA;

- 5000 (marp TeICAY) pydOded — A
BIIAJIENIBIIER
thonna.

B ciyuae mocTyrieHHsS ACHEXKHBIX CPEJCTB B

OIJIaTy MHBECTUIMOHHBIX I1a€B 10 3asBKe,

IMOJJAHHOM areHTy, MIPEKPaTUBIIEMY

OCYIIECTBJICHHE  areHTCKOW  JESITeIhbHOCTH,

MUHUMAaJIbHAs CyMMa JICHS)KHBIX CPEJICTB,

Iepe/laBaeMbIX B OIUIaTy WHBECTHIIMOHHBIX

aeB, HE YCTaHABINBACTCS.

B ciyuae mocTyrieHHsS ACHEXKHBIX CPEICTB B

OIJIaTy HMHBECTUIMOHHBIX I1a€B II0 3asBKe,

MOJIaHHOW HOMHWHAIBHBIM JICPXKATEIIEM WU

JIOBEPUTEIIbHBIM YITPABIISAIONIUM, MUHUMAaJIbHAS

CyMMa JICHE)KHBIX CpEACTB, IIepelaBacMbIX B

MHBCCTHUIITMOHHBIX 1acB
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oriaTty HNHBCCTUIIMOHHBIX IacB, HC

YCTAaHABJINBACTCA.

85. MHBecTHIMOHHBIC TTaK MOTYT OOMCHHMBATHCS Ha
MHBECTHULIMOHHBIE TIaH:
OTKPBITOI'0 I1a€BOr0 HHBECTHIIHOHHOI'O
dhonga oommraruit «BTh — ®ong O6auranum mirocy,
OTKPBHITOTO Ta€BOr0 WHBECTHIIMOHHOTO
¢donna oonuranwmii «BTH — ®oun EBpoobmuranuiiy,
OTKPBHITOTO TaeBOr0 WHBECTHIIMOHHOTO
dborga cmemanHbx wHBecTHIMH «BTb — ®onx
COanaHcupOBaHHEII,
OTKPBHITOTO Ta€BOT0 WHBECTHIIMOHHOTO

¢onna axmuit «BTb — ®onx Hedrerazosoro
CEKTOpay,

OTKPBITOI'0 I1a€BOr0 HHBECTHIIHOHHOI'O
dbonmga akmmit «BTb — @onm Ilorpebutenbckoro
CEKTOPay,

OTKPBITOTO ITA€BOT0 HHBECTUIIMOHHOTO
¢onna akumii «BTB — ®ong Ilpennpustuit c
rOCYJapCTBEHHBIM y4aCTUEMY,

OTKpPBITOTO IAE€BOr0 HHBECTULUOHHOTO
¢donna akmuit «BTb — ®orn Axiuiiy,

OTKPBITOTO I1A€BOI0 HHBECTUIIMOHHOTO
¢donna akiuii «BTh — ®oupn TenekoMMyHUKAITHIT,

OTKPBITOTO IMA€BOT0 HHBECTULIMOHHOTO
¢donna axmuit «BTb — ®orn Mertamryprum,

OTKPBITOTO IAEBOr0 HHBECTULUOHHOTO

¢orma akmuit «BTb — @ong IlepcnexTHBHBIX
WHBECTHUIIHI,
OTKpBITOTO HUHJIEKCHOTO I1a€BOT'0

nuBecturonHoro ¢pouna «BTh — Munekc MMBB»,

OTKPBITOTO T1a€BOT0 WHBECTHIIMOHHOTO
¢donna oomuranmii «BTh — ®onn Kaznaueiickuin»,

OTKPBITOTO ITA€BOTO0 HHBECTUIIMOHHOTO
¢donna akiuit «BTh — BPUK»,

OTKPBITOTO ITA€BOTO0 HHBECTUIIMOHHOTO
¢onna akmumit «BTB — ®onx [noGambHBIX
JHABUIECHIOBY;

OTKpBITOTO 1Ma€BOTO WHBECTHIIMOHHOTO
¢donna nenexxnoro peiaka «BTh — @onn Jlenexxnoro
PBIHKaY;

OTKpBITOrO MaeBOr0 HHBECTULUMOHHOTO
¢donna akiuit «ILmomans [Tooembr»;

WNutepBansHOro IIacBOIr0
WHBECTUIIMOHHOTO (oHIa ToBapHOTrO phiHKa «BTH —
@®onp lparoneHHbIX METAILIIOBY;

WNHTtepBanbHOrO [1a€BOTO
MHBECTUIIMOHHOTO (OHJa CMEIIAHHBIX HHBECTHIIUN
«Ky3neukuit MocT».

85. lHBecTHUIHOHHBIC Al MOTYT OOMEHHMBATHCS HA

MHBECTULVOHHBIC TIaU:

OTKPBITOIO TA€BOI0 MHBECTULHOHHOIO (hOoHIA
PHIHOYHBIX (UHAHCOBHIX wHCTpyMeHTOB «BTbh -
®oun EBpoobnuranuii pa3BUBAIOIIUXCS PHIHKOBY,

OTKPBITOTO TAeBOI0 MHBECTUIHUOHHOTO (hOoHIA
PBIHOYHBIX (HUHAHCOBBIX WHCTpyMeHToB «BTH —
®onnx EBpoobimraruiiy,

OTKPBITOTO TAeBOI0 MHBECTUIHOHHOTO (hOoHIA
PBIHOYHBIX (HUHAHCOBBIX WHCTpyMeHToB «BTH —
®ona CoOanaHCUPOBAHHBII,

OTKPBITOIO TA€BOI0 MHBECTULHOHHOIO (hOoHIA
PBIHOYHBIX (UHAHCOBHIX wHCTpyMeHTOB «BTbh -
®onx Hedrerazosoro cexropay,

OTKPBITOTO TAeBOI0 MHBECTUIIMOHHOTO (hOHIA
PBIHOYHBIX (UHAHCOBBIX WHCTpyMeHTOB «BTBH —
®onp [ToTpeOUTENTHCKOTO CEKTOPay,

OTKPBITOIO TAEBOI0 MHBECTULHOHHOTO (hoHIa
PHIHOYHBIX (UHAHCOBHIX wWHCTpyMeHTOB «BTbH -
®ounpn [IpeanpusaTuii ¢ rOCy1apCTBEHHBIM YYaCTHEMY,

OTKPBITOTO TAeBOI0 MHBECTUIMOHHOTO (hOHIA
PBIHOYHBIX (HUHAHCOBBIX WHCTpyMeHTOB «BTH —
donrn AKIH»,

OTKPBITOT'O TAeBOI0 MHBECTUIIMOHHOTO (hOHIA
PBIHOYHBIX (UHAHCOBBIX WHCTpyMeHTOB «BTH —
®onp TenexkoMMyHUKaLUN,

OTKPBITOI'O TAE€BOI0 MHBECTULHOHHOTO (hoHIa
PHIHOYHBIX (UHAHCOBHIX HHCTpyMeHTOB «BTh -
®onn MeTamtypruu,

OTKPBITOTO TAeBOI0 MHBECTUIMOHHOTO (hOHIA
PBIHOYHBIX (HUHAHCOBBIX WHCTpyMeHTOB «BTH —
®onn KoMnanuii Masoil U cpeHel KanuTaau3aum,

OTKpBITOr0 NMaeBOro MHBECTULIMOHHOTO (HOHIA
PHIHOYHBIX (UHAHCOBHIX wWHCTpyMeHTOB «BTbH -
Nunexc MMBby,

OTKPBITOTO TAeBOI0 MHBECTUIIMOHHOTO (hOHIA
pPBIHOYHBIX (PUHAHCOBBIX HMHCTpyMeHTOB «BTH —
®onx Kaznauerckuii,

OTKPBITOTO TAeBOI0 MHBECTUIMOHHOTO (hOHIA
PBIHOYHBIX (UHAHCOBBIX HHCTpyMeHTOB «BTb -
BPUK»,

OTKPBITOI'O TAaEBOI0 MHBECTULIUOHHOTO (hOoHIA
PBIHOYHBIX (UHAHCOBBIX WHCTpyMeHToB «BTH —
dony ['modanbHBIX JUBUIEHIOBY,

OTKpBITOTO TIACBOTO WHBECTHUIIMOHHOTO (hOHIA
PBIHOYHBIX (UHAHCOBBIX HHCTpyMeHTOB «BTb -
®oHp [IeHe)KHOTO pEIHKaY,

OTKpBITOrO MaeBOro MHBECTUIMOHHOTO (HOHIA
PBIHOYHBIX (HUHAHCOBBIX HMHCTpyMeHToB «BTH —
®ona Akt HHOPACTPYKTYPHBIX KOMITAHUI,

WHTepBanbHOrO TA€BOrO0  HMHBECTUIIMOHHOTO
(honaa roBapuoro peraka «BTh — @onn paroneHHbIX
METaJIJIOBY,

HHTEepBanbHOrO MAacBOr0 MHBECTHIIHOHHOTO
dbouga cmemanueix wHBecTHIMH «BTb — ®oHx
CMeIaHHbIX HHBECTHLIUI.
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