i Bask
A (BanK Poceun)
POBAHO
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B ITPABHJIA JOBEPUTEJIBHOI'O YIIPABJIEHI/IH
OTKpBITHIM MaeBbIM HHBECTHIHOHHLIM (GoHTI0M pblHO‘lelX\ngHaHCOBLIX HH

YTBEPXXIEHEI
[Mpukazom Ne [1-79-21-VA ot «27» mas 2021 roga

ITh Hamy MTan
Paeneqye aAKTH iBamMy

PYMEHTOB
«BTb — ®@ounna llpeanpustuii ¢ rocynapCTBeHHﬁl@yqacT
M/%ﬁ 94131263)

(IpaBuna noseputensHOro yrpasieHus sapeructpupoanel B PCOP Poceun 13 cenrs

Crapas pegakuus

Hogas pepakuus

HaumeHnoranue Ha THUTYJILHOM JIMCTE!

[TPABHITIA
JIOBEPHTEBHOIO YIIpaBIEHHA
OTKprTbIM macBbIM MHBECTHLIMOHHBLIM (pOHIIOM PBIHOYHBIX
¢uHaHCcOBBIX MHCTPYMeHTOB «BTE — @oun [NpennpusTuii
rOCyapCTBEHHBIM YYaCTHEM»

HaumMeHoBaHue Ha THTYJIBHOM JIUCTE:

IMPABHIIA
JIOBEPHUTELHOIO YIIpaBACHHS
OTKpBITEIM MaeBbIM HHBECTHLIHOHHBEIM (DOHIOM PBIHOUHBIX
(uHaHCOBLIX HHCTPyMeHTOB «BTE — ®oun VMepenHo
KOHCEpBaTHUBHBLINA. PyOnu»

1. IlonHoe Ha3sBaHWE TMAEBOr0  WHBECTHULUHMOHHOTO
(orga:  OTKpbITHIA  MaeBOH  MHBECTULMOHHBIA  (oHI
PBIHOYHBIX (PMHAHCOBBIX HHCTpyMeHTOB «BTB - ®@oua

IIpeanpusaTuii ¢ rocynapcTBeHHbIM ydacTHeM» (najiee -

tdonm).

I. TlonHoe Ha3BaHHE MAEBOr0 MHBECTULHOHHOIO
tdonna:  OTKpeITHIE  MaeBOH  MHBECTHUWOHHBIA  GoHI
PHIHOYHBIX (PMHAHCOBBIX HHCTpyMeHTOB «BTBE — ®oun
VMepeHHO KoHcepBaTHBHBINA. Pybnu» (nanee - doHm).

2. Kpatkoe Ha3Banue ¢Qonga: OIIHMD peiHOYHBIX
(pyHaHcoBbIX HHCTPYMeHTOB «BTH — ®onn Ilpennpusaruii ¢
rocyapcTBEHHBIM YUACTHEM».

2. Kpatkoe HasBanue oHna: OIMHUD pbIHOYHBIX
(uHaHCOBBIX MHCTpyMeHTOB «BTB - @onx YwmepeHHo
KOHCEPBATHUBHBIH. Pydmu».

22. UHBECTHLIHOHHAs
KOMMaHHH:

OCHOBHBIM HampaBJeHHEM MHBECTULMOHHOI MOJUTHKH
yNpapiAlOUEeH KOMIAHUM ABJAETCS J0JAr0CpPOUHOE BIOKEHUE
CPelCTB NPEeHMYLIECTBEHHO B aKUWH TMpednpHaTHH, rae
poccuiickoe rocyaapcTBO BBICTYMAeT B POJHM  [JIABHOTO
akuuoHepa, OObeKTaMH HMHBECTHPOBAHMA SABJIAKTCA AaKLHH
POCCHICKMX KOMTNaHHii, padoTar0IIMX B pa3IM4HBIX CEKTOpPaX
3KOHOMHKH, BKJIIOYas He(pTAHYHO, rasoBylo,
3JIEKTPOIHEPreTHUECKYH0 OTpaciid, a Takke OaHKOBCKHIA
CEKTOp M TPaHCIOPT.

Jlorosopsl, SBNAIONINECS NPOH3BOIHBIMH (PMHAHCOBBIMH
HHCTPYMEHTaMM, MOTYT 3aKIo4aTeCd B ClOydae, eciu
YKa3aHHbIE JOrOBOPhI 3aKilioueHbl Ha Oupxax Poccuiickoit
Denepaunu M OHp:Kax, pPacroioKEeHHBIX B HHOCTPAHHBIX
rocygapcTeax,  SBJAMOILMXCA  4ieHamu  EBpazuiickoro
IKOHOMHYECKOTO coro3a (EADC), OpraHuzauuu
IKOHOMHYECKOro coTpyaHudectBa H pasButua (ODCP),
EBponeiickoro coto3a, Kuras, WMumuu, bpazumuu, OxHo-
Adpukanckoii  Pecrmybnuku  (mamee - WHOCTpaHHBIE
rocyaapcTsa), M BKIHOUEHHbIX B MepedeHb HWHOCTPAHHBIX
OMp¥k, MNpeaycMOTpeHHbIH myHkTomM 4 crateu  51.1
@epepanbHoro 3akona ot 22 anpend 1996 roga N 39-03 "O
pbIHKE UEHHBIX Oymar" (nanee - mepeueHb MHOCTPAHHBIX
OupK).

MOJIMNTHKA ynpasasioumei

22. iHBecTHLIMOHHASA MOJTUTHKA YIpaBJIsFOLLUE i
KOMIAaHUH:
HMuBecTuunonHoi MOJIMTHKOI YIpaBIAOLLEH

KOMMNaHWHU SBJIAETCA JONTOCPOYHOE W/HIH KPaTKOCPOUHOE
BJIO’KEHHE CPENCTB B LEHHBIE OyMard, NpeUMYILECTBEHHO B
akuMM M oDJMrauMu  pOCCHICKHMX — 3MHTEHTOB, €
NpeBaupyoLWE Jonei obnuraumi, 3aKITIOYEeHHE
IOrOBOPOB PENo, M KPaTKOCPOYHOE BJIOKEHHE CPEACTE B
NPOU3BOJHLIE (uHaHCOBbLIE HHCTPYMEHTBI
(MMYLUECTBEHHBIE TPaBa M3 (PbIOYEPCHBIX H OMIMOHHBIX
JIOrOBOPOB (KOHTPAKTORB)).

HoroBopel, ABJIAFOLLHECS MPOU3BOIHBIMH
(hMHAHCOBBIMM WHCTPYMEHTAMK, MOCYT 3aKII0uYaThCs B
Ciiydae, eClIM YKasaHHbIE JOrOBOPBI 3aKMIOYEHBl Ha OUpKax
Poccuiickoii ®emepauyu U OuMpkax, pACHONOKEHHBIX B

HHOCTPaHHBIX  TrocyJapcTBax, SBISIONIMXCA  YIeHAMH
Eepazwuiickoro 3IKOHOMHYECKOT 0 coro3a (EADC),
OpraHusauMy  3KOHOMMYECKOr0  COTPYJHHMYECTBA U

passutua (ODCP), Esponefickoro cowsa, Kuras, Huaum,
Bpazumuu, OxHo-Adpukanckoit Pecnybnuku (nanee -
HHOCTPAHHBIE TOCYNAPCTBA), M BKIKUYEHHBIX B MEPEUYEHb
HHOCTPAHHBIX OMpPXK, NPeLyCMOTPEHHBIH MYyHKTOM 4 CTAaTbU
51.1 ®epepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-
®3 "O peiHke LeHHBIXx Oymar' (manee - mepedYeHb
HHOCTPaHHBIX OHPXK).

23.4. HmywectBo, cocrapastouee (oHI, MOKET
ObITb HMHBECTHPOBAHO B OOJMraumi, YIOBIETBOPAMOLIHE
TpeGoBaHUAM MOAMyHKTa 1 myHkTa 23.1 Hactoswux [lpasu,
SMHTEHTAMH KOTOPBIX MOTYT ObITh:

- (enepanbHele  OpraHsl
Poccuiickoil @enepaumu;

HCIOJIHUTENBHOH  BJIACTH

23.4. HmywecTso, coctapnsiouee GoHI, MOKET
OBITh HHBECTHPOBAHO B OONHralMH, YIOBJIETBOPSAIOIIHE
TpeGoBaHusAM nojanyHkra 1 myHkrta 23.1  HacTosmMX
[IpaBun, sMUTEHTAMU KOTOPBIX MOTYT ObITh!

- (penepasibHble OpraHbl
Poccuiickoit @enepauny;

HUCTIOJIHUTEILHOMH BIACTH
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HCTIOJHHTENEHOH  BIAcTH  CY(OBEKTOB

HHOCTPAHHBIE OPraHbl FOCYAAPCTEEHHOMN BJIACTH;
OPraHbl MECTHOTO CAMOYIIPABIEHHS,
MeXIyHapoaHble (PHHAHCOBBIE OPra@HH3aLMH;

aIMHHHCTPATUBHO-TEPPUTOPHAILHBIE 0Gpa3oBaHus
HHOCTPaHHOTO roCy/IapeTRa;

- poccHiCKME IOpHAMYECKME JIHUA, B TOM HMCIe
QenepanbHble rocyIapeTBEHHBIE YHHTAPHLIE NPEANPHATHA H
roCYHApCTBEHHRIE KOPHOPALHK,

- MHOCTPAHHBIE IOPHAMYECKHE JIHLA.

- Opramsl  MCHonHuTensHOH  BAAcTH  CyOBEKTOB
Poccuiickoit depepaniy;

- MHOCTpAHHBIE OPTAHLI FOCYAAPCTREHHOI BIACTH;

- OpraH:l MECTHOTO CAMOYMPaBiCHHS;

- MEXAYHADO/IHbIE PHHAHCOBLIE OPraHU3alHH;

- aAMHHHUCTPATHEBHO-TEPPHTOPHANBHBIS OGPMOBaHHH
HHOCTPAHHOIO TOCYHAPCTBE;

- PpOCCHHCKME IOPHIHYECKME JNHUZ, B TOM 4GHCIE
DejiepanbHele FOCYAAPCTREHHEIE YHHTAPHDLIE NPEINPHATHA
H FOCYNapPCTBEHHEIE KOPHOPALHE;

- HHOCTPaHHBIE IOPHAHYECKHE THIIA;

a Tamke cyboOpAMHMpOBAaHHBIE W CTPYKTYPHBIE
obNHrauny, YAOBIETBOPIOUIHe TpeGoBaHiaM nodnyHicra 1
nyhkra  23.1  npactosmux  [lpaBun,  BeiMyuieHHble
(BBINAHHBIE) B COOTRETCTRHH C  3aKOHOJATENECTBOM
Poccuitckoii Penepauun 0 phIHKE UEHHBIX Oymar o
NpefHasHAYCHHBIE TONLKO AAf  KBaIH(QHIHMPOBAHHLIX
HHBECTOPOB (fanee - LeHHble OyMaru, mpelHazHaueHHbIE
Ana KBanudHUUPOBAHHBIX HHBECTOPOB).

[Tpu 3ITOM JIHLAMH, 06A3aHHBIMH 1no
cyOOpAHHHPOBAHHLIM 00AUralHaM, ABASIOTCS:

- [lybamunoe akuMoHepHoe obuiectRo "C6epGank
Poccuu™, OT'PH 1027700132195;
- bBapx BTE (nybnuvHoe akuHoHepHoe o6IHECTEO),
OT'PH 1027739609391
"Taznpombank” (AxuronepHoe obwectro), OI'PH
1027700167110;

- AKHUMOHEPHOE  OBWECTBO  "AJlb®A-
BAHK", 1027700067328;
- AKUHOHepHOe obuecTso "Poccuiickui

CenbncroxosacTBenHbll 6ank", OI'PH 1027700342890;

- Tlybauwunoe  akuuoHepHoe  obwectBo  BaHK
"®uHancoBasn Kopnopauus OTkpeITHE", OI'PH
1027739019208,

"MOCKOBCKHWH  KPEZUTHLIH  BAHK"
(rmyonuunoe aKIHOHEPHOE o0L1ecTBO), OI'PH

1027739555282

- AxuuoHepHoe 00IECTRO
OI'PH 1027739082106;

- AKOMOHepHoe
OT'PH 1027739326449,

- Ilybauynoe akuuoHeproe ofwecrso POCEAHK,
OT'PH 1027739460737

- Ilybnuynoe AKLUHMOHEPHOE
"Cosrombanx”, 1144400000425,

- AxumonepHoe obuectso «Bcepoccuiickuit Gank
pazeuTHs pervodos», OTPH 1027739186914,

"IOnuKpeanr Baux",

obwectso  "PaiiddaiizenGank”,

obwmecrso

- MexnyHaponHbii GanK Cauxt-IleTepbypra
{Akunoneproe obwecteo), 1027800001547;
- AxuvonepHoe ofwecrso  "Tunnko(pd Banx",

OI'PH 1027739642281;

- AkuuonepHoe 0OMIECTBO KOMMEpUeCKHH Gawuk
"Curubank”, OFPH 1027700431296;

- Axudounepnoe obwectso "llouta Bauk", QI'PH
1023200000010;

- AxuponepHoe obwectso "PH  Baunk", OI'PH
1025500003737,

- HHI' BAHK (EBPA3MA) AKUMUOHEPHORE
OBUIECTBO, OI'PH 1027739329375;

- TlyBnuuHoe aKUHOHEPHOE obuecTso
"Mpomcassndank”, OTPH 1027739019142;

- Kommepueckuit  Gamx  "Pemeccanc  Kpeaur"
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(OBlECTRO ¢ OrpaHMuEHHOH OTBETCTBEHHOCTHIO), OI'PH
1027739586291;

- AxionepHoe obwectso "Tofora bank”, OI'PH
1077711000058,

- OBwecTso ¢ OrpaHddeHHOH OTBETCTBEEHHOCTHIO
"donnkesared bank PYC", OFPH 1107711000044;

- QOmwecTrRO ¢ OrpaHHYeHHOH OTBETCTBEHHOCTEIO
"Xoym Kpenur sui Gunanc Bank", OPH 1027700280937,

- Axumoneproe ofmectso "Bank Huresa”, OI'PH
1027739177377,

- TocynapcTeeHnblit CreHHaTH3HPOBaHHbIH
Poccriickkii 3KcnOpTHO-MMIOPTHLIH OaHK (aKUHOHEPHOE
ob1wectso), OFPH 1027739109133;

- OTKpHITOE aKUMOHepHOE 00ECTBO «PoccHicKkne
skenesHsie noporu», OFPH 1037739877295;

- TyGnuuuoe akuuoHepHoe OOIIECTBO "Taznipom”,
OlPH 1027700070518,

- OOwecTro © OrpaHH4eHHON OTBETCTBEHHOCTHIO
"Tasnipom Kanuran", OCPH 1087746212388.

23.8. JIuua, oba3anHbie no:

- ToCYIApcTBEHHbIM UeHHBIM Oymaram Poccuiickoli
Ddeaepaunt, rocyAapcTBEHHBIM UEHHBIM OymaraM cyObeKkToB
Poccuiickoit  Qepepauud,  MYHHUHMAABHBIM  UEHHBIM
OymaraM, axuuWaM POCCUHCKHX aKLHOHEpPHBIX OOHIECTE,
obauranyaM, B TOM 4Hcle OUpKeBBIM, POCCHICKHX
IOPHAMUECKHX  JIMLl, HMHBECTHLHOHHBIM  fasM  NaeBblX
HHBECTHLHOHHLIX  (JOHOOB, IOEMO3MTHBLIM CEPTHPHKATAM
POCCHICKMX  KPEIOUTHSLIX — OpPraHu3auuil,  pocCHHCKHM
IENO3NTAPHBIM PACITHCKAM, KIMPHHIOBRIM cepTH(HKaTaM
YHacTHs H0/KHbeL ObITh 3aperucTpHpoBansl B Poccuiickoh
Depepaliy;

- rocyfapcTBEHHBIM LSHHBIM OyMaraMm HHOCTPaHHBIX
rocyzapcTs,  UEeHHBIM  OymaraM  aJMHHHCTPaTHBHO-
TEPPHTOPHANEHLIX 00pasosBanuil MHOCTPaHHBIX TOCYHAPCTB,
JEMO3HTHBIM CEPTH(IMKATAM HHOCTPaHHbIX GAHKOB, AOMKHBI
OLITb 3aperHCTPHpOBaHLl B TrOCYAApCcTBaX, SBAAIOILHXCA
yaeHaMu Eppazuiickoro swoHomuueckoro cowsa (EADC),
Oprauuzaluuy 3KOHOMHYECKOre COTPYIHUHECTRA M PA3BUTUA
(O3CP), Esponeiickoro cotosa, a raike B Kutae, Hunum,
Bpazunuu, I0xHo-AdpukaHckoit PecyBniixe;

- [OeHHBRIM OyMaraM MeXIYHApOIHBIX (PHHAHCOBHIX
opravp3zalii, aKkUHAM HHOCTPAHHBIX OMHTEHTOB, MafM
(axuMaM)  HMHOCTpaHHBIX  HHBECTHUHOHHBIX  (IOHOOB,
obaurauMAM  HHOCTPAHHBIX  AMHTEHTOB, HHOGTPAHHBIM
AeNO3UTAPHBIM PacllMCKaM JOMKHbI ObITh 3aperHcTPHPOBAHEI
B TOCYZApecTBAX, BKMOUEHHBIX B  ObulepoccHifckuit
KnaccHPHKATOpP CTPaH MHpa

23.8. Jlnua, obazauusle ro:

- FOCYAapCTBEHHBLIM LEHHbM Gymaram Poccuiickoi
defepauny,  roCyJapcTREHHBIM  LEHHBIM  OymaraM
cybbekToB  Pocculickol  Depepaunyd, MYHHLUHIIANLHBIM
LeHHBEIM Oymaram, aKUHAM POCCHHCKMX AKUMOHCPHBIX
obuectr, ofguranpam, B ToM dHCHe OHpMeBbIM  H
cybopauHnpoBaHuLIM, POCCHICKHX JOPHIMHECKMX  JIHI,
MHBECTHLMOHHBIM NaAM MAeBLIX MHEECTHIHOHHBIX OHAOB,
IEMO3KTHBIM  cepTHMKaTaM  pocCcHMHCKHX — KPEUHTHBIX
OpraHH3aumi, poccuiickuM Jeno3HTApHEIM - PACHHCKAM,
KIMPUHIOBEIM  cepTH(UKaTaM  yyacTHs AOMKHb!  ObITh
saperucrpuposansl B Poccuiickoii Geaepauny;

- rocynapcTBEHHBIM HeHHBIM Oymaram HHOCTPAHHBIX
rocymapcTe,  LUgHHLIM  ©Oymaram  aAMHHHCTPaTHBHO-
TeppHTOpHARbHBIX 00pasopanyil HHOCTPAHHBIX TOCYAAPCTB,
ZEMO3HTHBIM CEPTH(IHKATAM HHOCTPAHHBIX OAHKOB, DOMHCHEL
OHITh 3aperHcTpHpOBaHbl 8 rocyJapeTBax, ABASIOUIMXCA
uneHamu Espazuiickoro sxonomuueckoro cooza (EA3C),
Opranuzaumy  3KOHOMHYECKOro  COTpPYAHMYECTBa U
paseuTia (ODCP), Eeponefickoro cotosa, a Takke B Kurae,
Huauu, Bpasuauu, I0xHo-Adpukanckoit Pecity@nuke;

- UEHHBIM OymaraM MexAyHapOLHbIX (QUHAHCOBBIX
OpraHW3aLMi, aKUUAM MHOCTPAHHBIX IMHUTEHTOB, nadM
(aKUMAM)  MHOCTPAHHBIX  MHBECTHLUHOHHBIX  (hOHIOB,
ofAurauMaAM  HHOCTPAHHBIX 3MUTEHTOB, HHOCTPAHHBIM
AeNo3HTAPHBIM paciucKam LOJBKHBI BBITh
3aPErHCTPHPOBAHLI B TOCYNapcTBaX, BIIOYEHHBIX B
Obmepoccuiickuii knaccuduxaTop crpaH MHPA.

Hononunts Mpaeuna nyrkroM 24.4.1.

244.1. Ouexounas CTOHMOCT: LEHHBIX Gymar,
npenHazHAYeHHLIX 1T KBaTH{(HLUMPOBaHHLIX HHBECTOPOB, B
COBOKYMHOCTH He [o/ikHa mpeesiwate 40 MPOUBHTOB
CTOMMOCTH aKTHBOB (IOHIa.

24.6. C 1 smeaps 2021 roga He MeHee ABYX Tpetei 24.6. He menee msyx Tpeteit paboumx aHell B
paouHx OHell B TeUeHHE KaNeHJAPHOrO oA OUEHOUHAs | TEUCHWE KaNeHOAPHOrO roJa OUEHOYHAs  CTOMMOCTDH
CTOMMOCTbL AaKUHH pOCCHHCKHX AKLHOHEPHBIX oflecTs | aKTHBOB, IPEAYCMOTPEHHBIX HHBECTHIIHOHHOH

JLOJDKHE COCTaR/ATE B COBOKYTIHOCTH He MeHee 80 npoueHToB
CTOMMOCTH AKTHBOBR (JOHMA.

meknapauMedt wactoswux ITpasun, HOMHHHMPOBAHHBIX B
pyBsX, HOMKHA COCTARMATL B COBOKYNMHOCTH He MeHee 80
NPOLEHTOB CTOMMOCTH aKTHROR (hoHJA.

25. Onncanne PHCKOB, CBA3AHHBIX c
HHBECTHPOBAHHEM.

Husectuposanie B oBbeKTHl, OpelyCMOTPEHHBIE
HHBECTHUMOHHOH Aeknapauueli donga, ¢BA3AHO ¢ BLICOKOI
CTCIEHBIO DHCKOB M He MOApazyMeBaeT rapaHTHil Kak 1o

25. OnucaHWe  pUCKOB,  CBA3AHHBIX €
HHBECTHPOBAHHEM,

MusecTipoBanne B 0OLEKTHI, MNPELYCMOTPEHHBIE
HHBECTHLHOHHOM fexnapanueil gonad, CBA3AHO C BBICOKOH
CTENEHBI0 PHCKOB H HE MoApasyMesaeT rapaHTHii Kak Mo
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-
~toH WHBECTHDOBAHHOH CYMMBI, Tak W o

{x-THBO [OXOJ0B,

00BEKTOB BIOKEHAS CPENCTB,
doHm, H, COOTBETCTBEHHO, PacueTHad
/iMOCTh MHBECTHUHOHHOTO Nas MOTYT YBENWYHBATLCA H
yMeHbIUATBCH, PE3YIIbTATH HHBECTHPOBaHHA B IPOLUIJIOM He
onpenesroT  OOXOAb B OyuyieM, TrocyaapcTeo H
Vrpapnsiowas KOMMaHWA HE TAPAHTHPYIOT LOXOAHOCTE
yHBeCTHIMIA B GoHa. 3aaBIeHHS MOBBIX NHI 00 yBEMH4CHHH
B GymylieM CTOMMOCTH HHBECTHIMOHHOTO Maf MOIyT
pacleHHBATBCA HE HHAYE KAK NPEATOIOKEH L.

Hacroslmee OOHCRHHE  DHCKOB  HE  PACKpLIBAET
unopMauuy 000 BCeX PHCKAX BCAEACTBHE pa3Hoobpaszus
CHTYaIMii, BO3HUKAIOWHX TP HHBECTHPOBAHHH.

B uanbones obleM BHAE MOHATHE PHCKa CBA3AHO C
BOAMOIKHOCTRIO  [IONOKHTEJBHOTO HIH  OTPHLATENBHOrO
OTKNIOHEHHA DE3yNbTaTa AEATENBHOCTH OT OXKHIAEMBIX HIH
MJAHOBBIX 3HaueHuH, T.2. PHCK XapaKkTepHu3yeT
HEONPeeNeHHOCTb TIOAYUEHHA OHHIAEMOTO tHHAHCOBOTO
PE3YMNETATA 110 HTOTAM HHBECTHLHOHHON I€ATENLHOCTH,

Ilng uenelt HACTOSIIETO OMHCAHUA TOJ PHUCKOM MpH
OCYILECTBAGHHH Onepalui N0 HHBECTHPOBAHHIO MOHMMAETCH
BOSMOIKHOCTH HACTYRNEHHA COOBITHA, BAEKyWEro 3a codoi

noTtepu Ans HHBECTOPA.

PHCKH HHRECTHPOBAHMA B aKTHBBI, NPEAYCMOTPEHHLIC
MHBECTHIMONHON Hewnapaiyel Qomaa, BKIOUAIOT, HO HE
OrpaHHYHBAOTCH  CNEAYIOWHMH He(UHAHCOBLIMU W
(pMHAHCOBBIMMH PUCKAMH!

- Crpateruyeckuii pPHCK CBA3aH C  COLMABLHO-
HOJMTHYECKUMH ¥ JKOHOMHUECKHMH YCIOBHAMH pa3BHTHA
Poccuiickoii emepaumy WIH CTpaH, COE BHIMYIIEHBI HIH
ofpamaioTes COOTBETCTBYIOUIHE LEHHBIC 6yM§ru, HHbIE
(MHAHCOBblE MHCTPYMEHTH! M AKTHBBIL Hauselii puck He
OCOBEHHOCTAMH TOTO MNH HHOTO obBEKTa

CBA3AH C
MHBECTHpOBaHUMA. Ha ITOT PHCK OKa3biBAET BIMAHHE
WIMEHEHHE  TOJAMTHUECKOH  CHTYallMM,  BO3MOXHOCTh
HACTYrIeHMs  HeBnaronpHATHBIX  (C TOHMKH  3pEHHA

CYIeCTReHHBIX YC/I0BHE O13HECa) H3MEHEHHH B pocCHiickoM
3AKOHOJNATENLCTRE WM 3aKOHOZATENRCTRE JAPYTUX CTpaH,
eRaANLBALME  HALMOHAABHOM  BAMOTEl, KPH3HC  DbIHKA
FOCYNApCTBEHHBIX  [ONTOBBIX  00A3ATENBCTB, 6arjxcoscmf:{
KpHU3HC, BAOTHBIH KPU3KC, TIPEACTABAMIONINE COOOH npamoe
WIH ONOCPENOBAHHOE CNEICTBHE PHCKOB MOJHTHYECKOTO,
JIKOHOMMUYECKOrO M 3aKoHOJaTensHOro xapaxrepa. Ha
YPOBEHDL CTPATETHYECKOro PHCKA MOTYT OKa3blBaTh B/IMAHHE
M MBOTME ApYrHe (JaKTOpel, B TOM UHC/E BEPOATHOCTD
BBENEHHS DPErHOHA/IBHBIX DKOHOMMYECKHX CANKUMH WK
orpaHMMeHHi Ha HHBECTHUWH B OTIEMbHbIE  OTPaciu
SKOHOMHKH, IKCOPONPHALKSA, HRUHOHANUIAUMA, NPOBENCHHE
MOAUTHKH, HATIPABJIEHHOH H& OTPAHMHYEHME HHBECTHLMHA B

oTpacn:  SKOHOMMKM, ABAfioulMecs  chepoit  ocobbix
rOCYJApCTREHHBIX ~ WHTEPECOB,  MAlgHUe  UeH  Ha
JHepropecypchl M Mpouue  OOCTOATENLCTBA. K

CTpATErMuecKUM PHCKAM TalKe OTHOCHTCA  BOMOACHOE
HacTymnenue  OOCTOATESBCTB — HEMPEONOJHMOH  CHIb,
MMaBHBIM  06pa3oM, CTHXWHHOIO M TIeoMNoJHTHYECKOro
xapakTepa (HanpHmep, BOGHHbIE NEHCTBHA). C'rpa're::uqecxuﬁ
PHCK He MOWKeT GhITb 0GbeKTOM pasyMHOTO BO3AE{CTBHA U
yrpapaenus CO CTOPOHHI YNPABIMOLIEH KOMMaHuW, He
NoLIeHHUT AuBepCH(HKALMH H HE NOHHKAEM,

- CHeremublii  DHCK  CBA33H  C  HapyIUEHHEM
(puHaHCOBOM CTAGMIBHOCTH M BO3HHKWEH HECrocOGHOCTH
$OABIIOTD YHCAA (PHHAHCOBLIX HHCTHTYTOB BBINIQIHATL CBOY
dyskunn 1 obasatenscTa. B cwity Gomewoit creneHu
B3aMMOREHCTBUA W B3aHMO3ABHCHMOCTH  (DMHAHCOBLIX

BO3BPATY OCHOBHOH HHBECTHPOBAHHON CYMMEI, T4k H MO
NONY4EHMI0 KaKUX-THO0 JOX040B.

CTouMOCTE obbeKToB BIICIKEHUS CPEZCTB,
COCTABMMOLIEX (OHA, H, COOTBETCTREHHO, paCuUeTHasn
CTOMMOCTh HHBECTHIHOHHOIO Mas MOTYT YBENHUHBATLCA M
YMEHBIUATBLCA, PESYNLTATE HHBECTHPOBAHHUA B HPOLLIOM HE
OMPERENAKT Hoxonwl B OydyluieM, ToCyJapeTBO U
Yrpapasiomas KOMMAHUA He TapaHTHPYIOT NOXOAHOCTE
HHBeCTHUMIE B  (oHm.  3aapinenus  mofelx  jny  ob
YBEJIHUEHHH B OyIyWeM CTOHMOCTH MHBECTHIIMOHHOIO nas
MOTYT PacLEHHBATLCA HE HHAUE KAK NPEANOIOKEHHA,

Hacrosmee onucaHue puUCKOB He  packpsiBaetr
unpopMaLry 060 BCEX PHCKAX BCNEACTBHE pasHOOGpasHs
CHTYAUMH, BOIHHKAIOILHX IpH HHBECTHPOBAHHM,

B naubonee obliem BHAE MOHATHE PHCKA CBA3AHO C
BO3MOMKHOCTLIO MOMOKHTENBHOTO MM OTPULATENBHOIO
OTKIIOHEHHA DPE3YAKTATA ACATENLHOCTH OT OXKHOAEMBIX HIH
NIAaHOBBIX  3HAYEHMH, T.e.  PHCK  XapakTepHsyeT
HEoNpeneIeHHOCTh AONYUEHHA OXHIaeMOro (HHAHCOBOTO
pe3ynapTaTa o UToraM HHBECTHLMOHHO AesTENLHOCTH.

Hns uened HACTOALLUEro ONMHUCAHHA MOA PHCKOM MpPH
OCYIECTBIECHHH  onepausii N0 HHEECTHPOBAHHIO
NOH¥MAETC  BOSMONKHOCTh  HACTYMIEHHSt  COBBITHS,
BAEKYIIETO 33 coBoit MoTepy LI HHBECTOpA,

PHCKYM UHBECTHPOBAHHR B AKTHBLI, [PelyCMOTPEHHLIE
HHBECTHUHOHHOI Oeknapauuedl (oHAa, BKIOYAIOT, HO HE
OrpanMUUBAOTCA  CAGAYIOWHMH  He()MHAHCOBBIMH M
(MHAHCOBBIMH PHCKaMHU:

- Crparermueckiii pHCK CBS3aH €  COLIMANBHO-
HOJHTHUSCKHMHE W DKOHOMHYECKHMH YCIOBHAMH DPA3BHTHA
Poccuiickoit Menepalvd HOH CTPAH, Iie BRIMYIIEHBI HAH
00pawaioTcs COOTBETCTBYIOUIME LEHHBIE OyMard, HHbIE
(IMHAHCOBLIE MHCTPYMEHTh! M akTHBbl. JIaHHBIl pHCK He
CBA3AH ¢ O0COOBHHOCTAMH TOro WIM HHOro ofbekTa
HHBECTHPOBaHKA, Ha 2ToT pHCK OKa3kBaeT BIMAHHE
W3MEHEHME  TIOAMTHYECKOH  CHTYaUHH,  BO3MOMKHOCTB
HacTyruienus  HeQmaronpHATHBIX (¢ TOYKK  3peHHs
CYWIECTBEHHbIX  yCIoBHH  OH3Heca)  M3MeHeHHE B
POCCHACKOM  3aKOHONATENLCTBE HAH  3aKOHOJATENLCTBE
Apyrux cTpad, [eBalbBAliA  HALMOHANLHOH  BAMOTHI,
KPHU3HC PBIHKA OCYAAPCTBEHHBIX ROJrOBBIX 00A3aTENLCTE,
faHKOBCKHH KPH3HC, BANIOTHBI KPH3HC, NPEICTABILIONHE
coboil npsMoe WM OMOCPEIOBAHHOE CNEACTBHE DPHCKOB
MONIHTHYECKOro, 3KOHOMHHECKOIO M  3aKOHOAATENBLHOrO
xapakrepa. Ha ypoBEeHb CTPaTerHUecKOrd pHCKa MOTYT
OKa3blBaTh BNMAHME M MHOCME IpyrHe (axkTopnl, B ToM
yHcae BEPOATHOCTh BBEICHHA PErHOHANBLHBIX
3KCHOMMYECKHX CAHKIMH MM orpaHiMeHHi HA WHBECTHUMH
B OTAGNbHBIE OTPacid JKOHOMHKHM, 3KCIIPONpHALi,
HaUHOHAJIN3ALMS, MPOBEACHHE OHTHKH, HAMPARASHHOI Ha
OrpaHH4YeHHe  MHBECTHUMH B  OTpaciM  IKOHOMHKH,
ABNAOWIHECH CHEPOH 0COOBIX FOCYAAPCTBEHHBIX HHTEPECOB,
AaAcHHUE UEH HA 3HEpPTopecypchl U Opouue 00CTOATENLCTBRE.
K cTpaTerivecknM pHCKaMm Taloke OTHOCHTCA BO3MMKHOE
HacTyMIeHHe  oOCTOATENbCTB  HENPEeoAOAHMON  CHIEI,
rnaBHLIM - 00pazoM, CTHXMHHOMO #  TEONOJAUTHHECKOTO
Xapakrtepa {Hanmpumep, BOCHHbIE JeHcTBHA).
Crparernuecknit  puck He MOXET ObiTh  0ObeKTOM
pPasyMHOrO BO3NEHCTBUA M YNPaBNEHMA CO  CTOPOHBI
YAPaR/sIOWeH KOMIAHNK, He NOANEKHT NuBepcHUKALMH A
HE MOHIDKaeM,

- CHcTemHbllf  pHUCK  CBA3aH € HApYUIGHHEM
(buHaHCOBOH CTaluIBHOCTM M BO3HMKIIEH HecnocoGHOCTH
BonbUIOro  MMCHa  (DUHAHCOBBLIX HHCTHTYTOB BBITIONHSTH
cBOH (DYHKUHH 1 o6s3aTenscTea. B cuny 6obluoil crenenu
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P ‘Mexay cofoit omeHka CHCTEMHOTO pHcka
£#0 Ero peanu3alus MOKeT MNOBAHATE HA BCEX
kOB (pHHAHCOBOrO pbiHka, K CHCTEMHBIM pHCKaM
jwcHTCA  puck  BaHxoRCKOH cucTeMBl.  YnpaBadiollias
JOMIIAHHA HE HMMEeT RO3MOMKHOCTell Bo3neficTBuA Ha
CHCTEMHBIH pHCK.

- OnepauyoHHbI puUCK, CBA33HHBIH ¢ HAPYIUEHHAMH
GH3HeC-NPOLECCOB, HENPaBHIBHBIM  (BYHKIIHOHHPOBAHHEM
TeXHHYECKUX CpEeICTE M IporpaMMHOro obecneveHHs, a
TAKHE HEeTPAaBHNbHBIMM AeHcTBHAMM (DesnelicTBHEeM) HIH
He10BPOCOBECTHOCTLIO MEPCOHANT YNpaBAweH KOMITaHHH,
€¢ KOHTPAreHTOB M  MapTHEPOB, MNPUBIEKAEMBIN K
YOPABNIEHHMIO aKTMBaMM (pOHOA, & TalKe BCIEACTBHE
BHEWIHUX (DAKTOPOB, B TOM UHCIE, NPOTUBONPABHLIX NHGO
HEeNpaBOMOYHBIX NEeHCTBHIt TpeThHx M. K omepauoHHOMY
PHCKY  OTHOCATCA  BO3IMOMKHBbIE  YOBITKH, HBHBLIHECS
Pe3ynLTATOM HapylleHHH paboTh! HIH HEKaYeCTBEHHOTO MK
HegoOpOCOBECTHOrO  HCHOMHEHMS CBOMX  00S34TENLCTR
OpraHU3aTOPaMH TOPTOBIH, KIHPHHIOBBIMH OPraHH3AIIHAMHE,
APYTruMH HHOPACTPYKTYPHBIMH OpraHH3alisiM iild DankaMHy,
OCYMECTRIMOMMUME  pacueTsl. C  LeNb0  MUHHMH3AUHH
ONEPALMOHHOIC PHCKA YNPaBNAIOIAA KOMIIAHHA C ZOIDKHOH
[IPELYCMOTPHTENBHOCTBIO OTHOCHTCA K nopbopy
COTPYHHHKOB, ONTUMU3ALMH OH3HEC-MpOLEccoB M BHIGOPY
KOHTPAreHTOB.

- Ilpasosoit pHck, CBA3AHHLI C HEMPEACKAZYEMOCTHIO
H3MEeHeHUH ACHCTBYIOWIEro 3aKOHOIATENbCTBA, a TAKXKE ¢
HECOBEPIWIEHCTBOM 34KOHOR M MHBIX HOPMATUBHBIX aKTOB,
CTAHAAPTOB CaMOPEryNHPYEMbIX OpPraHu3auui, B TOM 4HCHE,
PerymupyiolldX  yenosus  Beilycka WuaH  ofpaweHus
AKTHBOB, YKa3aHHLIX B HHBECTHUHOHHOH JeKmapaliu.
CoBepleHHe CAENOK Ha PHIHKAX B PA3IHUHBIX HOPHCIAHKLMAX
CBA3AHO ¢ JOTICAHHTENLHBIMH PUCKAMM,

Heobxooumo Tawxe NMPUHUMATE BO BHHMAaHHME PMCKH,
CBA3ZEHHBIE CO CHOXHOCTBIO HAJOTOBOFO 3aKOHOAATENLCTEA H
NPOTHROPEUHBOCTLIO €70 TOJAKOBAHHA ¥ NPHUMEHEHHS B Chepe
HHBECTHIHOHHOH REATENBHOCTH, 8 TAIOKE PHCKH H3IMEHEHHS
HAJIOTOBOTO 3AKOHCAATENLCTBA, KOTOPhIE MOTYT NPHBECTH K
HETATHBHOMY BAMAHMIO HA WTOTOBBIH HHBECTHLMOHBHBIG
pesyJssTar,

Ilpr 3ToM KpaifHe 3aTpYAHWTENBHO NPOTHOZHPOBATE
CTEMEHb BAMSIHMA TaKHX H3MEHCHMII HA AEATEALHOCTL 110

ynpasnenuro  (poHROM  HAM  uHAHCOBLI  pe3yabTaT
HHBECTOpA.
C  uensi0  MUHHMH3AUMM  MPABOBOrO  pHCKA

YOpAaBAAOLLAN KOMIAHHS CO BCeit TINATENLHOCTHIO OTHOCUTCS
K HIYMEHHIO M3MeHeHWii B HopmarTusHo#f Gaze. Tawxe
YIPABIMAOWAA KOMIAHMsg B MOMHON Mepe HCNONb3YET BCe
JieranpHble  MEXaHU3MLE  B3AMMOIENCTBHA C  OpraHamu
roCcyIapcTBEHHOH BnacT, ¢ bankom Pocemum ¢ uwensio
BAMAHMA HA MPHHATHE PEUICHHH [0 H3MCHEHHAM B
3aKOHOAATENRCTRE B [OJIL3Y HHBECTOPOB,

- PerynmaropHelil puck MOIKET OpOSBIATECA B (hopMe
ApHMEHEHHA K  YOPaBAAOUICH  KOMNAHUH  CAHKHUH
PEryjiUpYIOUHX OpraHoB M0 NPHYMHE HECOOTBETCTBUA
3aKoHaM, OCINENPHHRTBLIM  FAPABMNaM W CTAHAAPTAM
npodeccHoHanbHOH AeATebHOCTH. CleacTEHEM peanu3amku
PErynaTopHoOro pHcka MOIYT CTaTh (bHHaHCOBbIe HIIH
penyTalMOHHBIE TOTEPH YTIPaBAAIoIIeH KOMITAHKHY, 3afpeT Ha
NIpOBEeHNE OTACABHLIX onepauMii 10 ynpasneHHo $oHAOM
MITH aHHYJIHPOBAHHE AHUCH3NM ynpasasrwed koMmanau, C
HEJIGI0  MCKJIIOUEHHS PEryJIATOPHOr0 pPHCKAa YOpaBIawoiuad
KOMIIAHHSA BBICTPOHA CHCTEMY KOPNOPATHBHOTO YIIPABAEHHA
Y BHYTPCHHEIO KOHTPO/S ¥ ONePAaTHEHO NPHHHMAET MEpPLI MO
TPHEEIEHIIO CBOEH JEATERHOCTH B NOAHOE COOTBETCTBHE C

B3aUMOASHCTBHA M B3aMMO3aBMCHMOCTH  (BHHAHCOBBIX
MHCTUTYTOB MeKDy C€oB0fi oueHKA CHCTEMHOTO pPHCKA
CINO’KHA, HO €ro peandsauus MOKET NOBMHATE Ha BCeX
YUACTHHKOB (DHHAHCOBOro phiHKA. K CHCTEMHBIM puCKaM
OTHOCHMTCS PUCK OaHKOBCKOW cucTeMbl. YMpaBnsiollas
KOMIIAHHA He HMEEeT BO3IMOMXHOCTeH BO3NCHCTBHA Ha
CHCTEMHBIH pUCK.

- OnepauuoHHbIA PHCK, CBA3AHHBIN ¢ HADYIIEHHAMH
OuzHec-npoueccoB, HENPaBHIBHBIM - (YHKUHOHHPOBAHHEM
TEXHHUECKHX CPEACTR M TIPOrpaMMHOTO oBecriedeHus, a
TaKXKE HEMpaBUNLHEIMU AelicTBHAME (DeszmeiicTBueMm) wau
HeN00POCOBECTHOCTHIO nepcoHana yipasnsomed
KOMIAHHH, €€ KOHTPATEHTOB H MAPTHEPOB, NPUBIEKAEMEIX K
YOP2aBIEHHIO axTHBAMM (OHOA, a TaKKe BCHeJCTBHE
BHEWHHX ()aKkTopoB, B TOM YHCHE, MPOTHEONPABHLIX 1HOO
HETIPaBOMOUHBIX ACHCTBHE TpeThHX AL K onepaumontomy
PUCKY  OTHOCATCA  BO3MOMNHBIE  YOBITKH, SBHBLIHECH
pesynbTaToM Hapywexuil paboThl HIM HeKaueCTBEHHOrD
WAK HeJ0BpOCOBECTHOTO MCMOAHEHHA CBOMX 06A3aTenheTR
OpraHHzaTopaMiu TOProBIH, KJIMPHHIOBBIMH
OpraHU3aLHsaMH, ApYruMu HHOPACTPYKTYPHBIME
OpraHu3allIM HiH GaHKaMH, OCYIIECTBAAIOMHMH pacueTsl.,
C  uempr0  MHHHUMM3ALMM  OMEPALHOHHOIG  pHCKA
YNpaBAAoILas KOMIaHUA v JNORKHO#H
NPenyCMOTPHTERBHOCTEID OTHOCHTCA K noaSopy
COTPYAHHKOB, ONTHMH3AUMH OH3HEC-TIPOLECCOB u BhIGOpY
KOHTPareHTOB.

- IlpaBogoii PHCK, CBA3aHHBIH c
HETPEACKA3YEMOCTRIO H3MEHEeHHIT JeHcTByiomero
3aKOHOAATENLCTBA, A TAKKE ¢ HECOBEPLUEHCTBOM 3aKOHOB U
HHBIX HOPMAaTHBHBIX aKToR, CTaHOAPTOB
CAMOpEryAHpYEMBIX  opra’uzauuii, B  TOM  4YHCle,
PETYNUPYIOLIMX  YCAOBHMA  BuITycka WHIH  0oGpalieHus
aKTHBOB, YKA3aHHBIX B WHBECTHUIHOHHON NexaapaLhi.
Comepluenne  CHEMOK  Ha  poiHKAX B PAsHYHBLIX
IOPHCAHKUMAX CBA3AHO C JOMOMHUTETLHEIMH PHCKAMH,

HeobxoauMo TaiKe NPHHEMATL BO BHUMaHHE PHCKH,
CBH3AHHBIE CO CJOXHOCTLID HANOrOBOTQ 3aKOHOIATENBCTRA
H [POTHBOPEUHBOCTBIO Er0 TOMKOBAHUS W MPHUMEHEHHS B
chepe HHBECTHLHOHHON HEATENBHOCTH, & TAKKE DPHUCKH
H3MEHEHHS HAJIOTOROIO 3aKOHOJATENLCTBA, KOTOPLIE MOTYT
NpHBECTH K  HEraTHBHOMY BIMAHUIO HA  HTOTOBLIH
HHBECTHUHOHHBIH pe3yabTaT.

[Ipu 3tom KkpafiHe 3aTPYOHHTENBHO NPOrHO3MPOBATH
CTeMNeHb BNMsHKA TAKMX H3MEHEHHH HA AEATEALHOCTL MO
ynpasneduo  Qougom wiM  (dHHAHCOBBIL  pe3yneTaT
HHBECTOpA.

C  uembl0  MMHMMH3AUMM  [PaBOBOTO  PUCKA
YOpaB/AKIAA  KOMIIAHHMA €O Beeif  TINATEJLHOCTHLIO
OTHOCHTCA K W3YYeHHI0 U3MEHEHHI B HOopMaTHBHOH Gaze,
Tawxe ympapnsiowas KOMOAHHA B [OMHOH  Mepe
HCTIONB3YET BCE NErANbHLIE MEXAHU3MBI B3aUMOLEHCTRHA ¢
Opra"aMH rocynapctseHHoil Bnactd, ¢ Bankom PoccHu ¢
HENbI) BIHAHHA HA NPHHATHE pelleH#il Mo U3MEeHeHHAM B
3aKOHOIATELCTEE B [0B3Y HHRECTOPOB.

~  PerynartopHelit puck MOMET NPOSBAATECA B (opMe
APHUMEHCHHS K ynpassnoweidl  KOMIOaHMH  caHKUMi
PErYIHPYIOLIMX OpraHoB 10 MpPHYHHE HECOOTBETCTBHS

3aKoHaM, OOWENpUHATEIM IpaBMAaM M CTAHAAPTAM
npodeccHOHANIEHOH HeSTeNbHOCTH. CrnencrBuem
pealiMsaulH  PeryjaaTopHOTO — PHMCKA  MOTYT  CTaTh

(pUHAHCOBBIE HIIM PelyTaLMOHHbIE NOTEpH yNpasstoulet
KOMMaHHH, 3aMPET HA NMPOBEACHHE OTAENLHBIX ONepaluii o
YUPAaBNEHHIO  (OWIOM WM aHHYJHPOBAHME JMUEHIHH
yUpaBISIOWed  KOMAAaHHH.  C  [ebl0  HMCKIIOMEHHS
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s+ HODMaTHBHBIMH aKTaMH.
#sIHOYHBL/LIEHOBOH PHCK, CBA3AHHBIH c
HHAMH HEH AaKTHBOB, YKa3aHHBIX B WHBECTHIHMOMHOH
#AapAlMK, KYPCOB BANlIOT, MPOUSHTHBIX CTABOK M IP.
SCNENCTBHE W3MEHEHHS KOHBIOHKTYPBI PLIHKOB, B TOM YHCIIe
CHHIKEHHA JIMKBHIHOCTH, 3T# axtopsl camH no cebe
HAXOAATCS NOEZ  BAMAHMEM Takux 0OCTOSTENLCTB, Kak
HeBnaronpusTHas COLIHANLHO-3KOHOMHYecKas HJTH
[OJIMTHYECKAS CHTYAUHs, H3MEHEHUE PerylsToOpHOH cpefbl,
AeBaNbBalKs HIH CYUIECTBCHHEBIE KoNnebaHun kKypcos 0OMeHa
BAMOTBI, CTHXHiHBpE OemcTBua. Puck npossaserca B
HAMEHEHMH LEeH Ha UeHHele Oymari, MHOE HMYLIECTBO,
KOTOPBIH MOMKET NMPHBECTH K NAJSHHIO CTOMMOCTH aKTHBOB
doHza.

- BamoTtHblif pHCK XapakTepH3YeTCs BO3MOMCHBIM
HeONarofpHATHEIM M3MEHeHHeM Kypca py0as wAM HHOH
BAIIOTH, B KOTOpOH  HOMuBHpOBaH  (HHAHCOBBIH
HHCTPYMEHT, N0 OTHOWEHHIO K Kypcy pyGas wiH HHoii
BANOTHE, B KOTOPO#H PpacCUMTLIBAETCS HMHBECTHUHOHHLIH
pesyAbTaT HMHBECTOpA. [lpn 2TOM HEraTHUBHO MOXeT
H3MEHMTRCA  Kak CTOMMOCTh aKTHBOB B  pe3yibTate
HHQAAUMOHHOrO BO3ACHCTBMA W CHIGKEHHH  DeasbHOH
NOKYMATENEHON CNocofHOCTH  aKTHBOB, TaKk M pasMep
o0a3aTensCTR no (huHaHCOBbIM HHCTpYMEHTAM,
HCIIOHACMEBIM 34 CUET aKTHROB (oHIA,

- TIpOLGHTHBI pHCK 3aNOYAETCH B
KoTOphie  (OHA  MOMET  MOHECTH B pe3yJbTare
HeONaronpUATHOrO  M3MEHEHHN  NPOUEHTHOH  CTABKH,
BIMSIOMER HA  KypcoBYK croMMocTh  ofnuraumii - ¢
(pukcupopanHbLIM  HOXOAOM. [IpoueHTHHLIH pHCK  Taloke
BO3HMKAET B CNYUae, eclii HACTYIUIEHHE CPOKAa HCMOMHEHHHA
0613aTeARCTR 32 CHET  AaKTHBOB, pasMElleHHBIX B
HHCTPYMEHTEI ¢ (BKCHPOBAHHBIM HOXO0M, HE COBHANAET CO
CPOKOM TOJYYEHHSA NPOLEHTHOIC NOX0AA OT TAKHX AKTHBOB,

- PHCK NMHMKBUOHOCTH peamM3yercst NPH COKPALUEHHH
HIIH OTCYTCTBHH BOIMOMCHOCTH NPHOBPECTH MIIN PEANH30BaTE
(MHAHCOBBIE MHCTPYMEHTHI B HeoBXoauMom 06beme H o
HeoOxouuMolt 1eHe, BKMIOUAs PHCK Peanu3audd aKTHEOR No
LUEHE 3HAYMUTENBHO OTIHYAKIIEHCA OT HX CUEHOUHOH
CTOMMOCTH, UTO MOKET [PHBECTH K HECBOEBPEMEHHOM
BBITNIATE NEHCKAOH KOMIIHCALIHH TIPH MpekpameHnn Gora,
[Ipy  onpemeneHHBIX  pPBHIHOMHBIX  YC/IOBHAX,  €CIH
JIUKBHAHOCTE PBIHKA HEageKBaTHA, MOKET OTCYTCTBOBATE
BO3MOWHOCTE ONpENeNHTe CTOMMOCTh MM YCTAHOBHTE
CTIpaBEINUBYI0 UEHY (PHHAHCOBOTO AKTHMBA, COBEPIUHTL
CHOENKY M0 BHIFOAHON UeHe. Ha pelHKe MOTYT MPHCYTCTBOBATL
TOAbKO WHAHKATMEHLIE KOTHPOBKH, YTO MOXET INPHBECTH K
TOMY, YTO AKTHB Henp3ad OyZeT peanu3oBaTe M, TaKUM
ofpasom, MHCTPYMEHT OYAeT HaXOAHThCA B noprdene donna
A0 KOHLIA CPOKa NOFateHns 683 BOIMOKHOCTH PeasH3aLiii.

[MoMuMo  dmHAHCOBBIX #  HehHHAHCOBBIX PHMCKOB
HHBECTHPOBAHHUE B AKTHBEI, NpeaycMOTpPEHHLIE
HMHBECTHUHOHHOH  nexnapauued Donnga, BKIIOYAET
CIEOYIOLINE PUCKH:

- Kpeauruelii  pHck, cBS3aHHLIH  HEMCIIOIHEHHEM
JODKHHKOM — CBOMX  (DMHAHCOBHIX  OOS3ATENLCTB WM
HeONaronpHATHbIM H3IMEHEHUEM HX CTOMMOCTH BCNEACTBHE
YXYIUUEHHs CNOcOBHOCTH  AOIKHMKA UCHONHATL TakHe
obazatenkcTsa, K 4MCAY KPEOMTHBIX DHCKOB, B TOM YHCIE,
OTHOCATCA:

Pruck nedosnta no obaurauusM M HHLIM LONCOBLIM
UeHHelM OyMaraM, KOTOPBIH 3aKMOMaeTCsl B BO3MOMKHOM
HEITATEKECTIOCOOHOCTH IMHTEHTA AONIOBEIX UEHHRIX OyMmar
W (und) NUL, NpelocTaBUBLWIMX obecrneueHwe [0 3THM
ueHHbIM OymaraM, YTO TPHUBENET K HEBOIMOKHOCTH MM

noTepsx,

PETYAATOPHOTO PUCKA YRAPABIAIOLWAS KOMIAHHS BbICTPOHIA
CHCTEMY KODMOPATHBHOTO YIOPABIEHUA M BHYTPCHHErQ
KOHTPONA W ONEpaTHBHO NPUHHMAET MEPHI [0 MPUBEISHHIO
cBOEH  JEATEALHOCTH B HOMHOE  COOTBETCTBHE C
AEHCTBYIOLMMH HOPMATHBHBIMH AKTAMH.

- PotHouHnlii/neHoBo# PHCK, CBA3AHHEIH c
KoneGaHHAMM LIEH aKTHROB, YKa3aHHBIX B MHBECTHIHOHHOH
IeKNnapaldd, KypcoB BalllOT, MPOLEHTHBIX CTABOK M .
BCIEACTBUE M3MEHEHHA KOHBIOHKTYPHI PHIHKOB, B TOM
YHCNE CHIMKEHHT MUKBUAHOCTH. 3TH (aKTopsl caMu Mo cefe
HAXOAATCA NOA BIMAHMEM TaKUX OOCTOATENLCTB, Kak
HebnaronpuaTHasl COUHATTBHO-3KOHOMHYECKas WiH
HO/IMTHYECKAA CHTYalHA, H3IMEHEHHE PEryNATOPHON Cpemsl,
NesafpBallid  WIM  CYIIECTBEHHbIE KoJieOdaHua KypcoB
ofMeHa BallfOThl, CTHXHIHBIE Gencreng, PUck npossmaeTtca
B HW3MEHEHHH LEH Ha LEHHBIE GyMard, WHOE HMYILECTBO,
KOTOPBIH MOWKET [PHBECTH K MAJEHHIO CTOMMOCTH aKTHBOB
toHna.

- BanoTHell pHCK XapakTepu3yeTcs BO3MONHBIM
HeONarofpHATHEIM M3MEHeHHeM Kkypca pybms wmM HHOM
BANlOTHL, B  KOTOPOH  HOMHMHUpOBAH  (MHAHCORBIH
HHCTPYMEHT, MO OTHOUIEHMIO K Kypcy py6ust Wian HHOH
BaNIOThl, B KOTOPOH pacCUMTHIBAETCH WHBECTHLIMOHHBLI
pe3ynbTaT uMHBECTOpa.  [IpH IJTOM HETaTHBHO MOKeT
H3MEHMTBC  KAK CTOMMOCTE AKTHBOE B  pe3sy/ILTare
MHOIAUMOHHOTO BO3JEHCTBHA M CHIDKEHMH peankHOf
nokynare/sHol cnocofHOCTH aKTHBOB, Tak W pasMep
0b3aTENbCTR no (PHHAHCOBBIM HHCTPYMEHTaM,
MCTIONHAEMBIM 34 CHET AaKTHROB (oHza.

- [IlpoueHTHslit pHCK 3aKMIOMAETCA B MOTEPAX,
KOTOphle  (hOHA  MOMET [OHECTH B  PE3YNLTATE
HeONaronpuATHOrC  W3MeHEHUA  NIPOLEHTHON  CTaBkw,
BAMMOLIEE HA KYPCOBYIQ CTOMMOCT: obBjMraumii ¢
durcupopaHHbIM  noxonoM. [IpoueHTHBIH puck  TakKe
BO3HHKAET B CNYYAe, €C/IH HACTYIIEHHE CPOKA HCMOAHEHUNA
00A3aTENLCTE 3@ CUET  AKTHBOB, DPa3MELISHHBIX B
MHCTPYMEHTL! ¢ (PHKCHPOBAHHBIM JOXOAOM, HE COBHAZAET
CO CPOKOM [IOJIyHEHHst TPOLEHTHOIO NOX0Za OT TAKHX
aKTHBOB,

- Pucx nukBHOHOCTH peanusyeTcs NpH COKPaLIEHHH
HWAM  OTCYTCTBHH  BO3MOXHOCTH  mpHoBpecTd  witd
peauz0BaTs (HHAHCOBBIC HMHCTPYMEHTH B HE0BXOAHMOM
o0beMe M N0 HeoOXoNMMOH UeHe, BRMIOUAs PHCK
PEaNM3aLHHA aKTHBOR MO LUEHE 3HAUNTENLHO OTIHHALIEHCT
OT WX OUEHOYHOH CTOMMOCTH, HTO MOWET OPHBECTH K
HECBOEBPEMERHOH BBINNATE ACHEXHOH KOMIEHCAUMH NpH
npexpaiieuy  Qouna. Ilpu  onpefeneHHbIX  PHIHOYHLIX
YCIOBHAX, €CAM JHMKBHAHOCTL PHIHKA HEaJeKBATHA, MOMKET
OTCYTCTBOBATL BO3MOMKHOCTB ONPEAS/IHTE CTOHMOCThL MM
YCTAHOBUTL CNPaBEMIMBYHO UeHY (DMHAHCOBOTO aKTHBA,
COBEPUIMTL CASAKY MO Bbirognoil uewe. Ha psinke Moryr
NPUCYTCTBOBATE TONLKC HHIWKATHBHBIE KOTHPOBKH, YTO
MOXET MPHBECTH K TOMY, 4TO aKTHB Hels3s Oyder
peanusoBath M, Takum o00pa3oM, HHCTpYMeHT 6ymer
HAXOANTLCA B nopTdene (GoHaa N0 KOHUA CPOKA NOralleHHs
Oe3 BOIMOMHOCTH peaH3aLMLL

[loMumo GHUHAHCOBBIX M  He(HHAHCOBBLIX PHCKOB
HHBECTHPOBAHUE B AKTHBEIL, npenycMoTpeHHbIe
HHBECTHUHOHHOH  pmexnapauweii  Dopma,  BKIOUAET
CNEIYIOUINE PHCKH!

- KpeauTnplii puck, CBA3aHHBIH HEHCHOMHEHHEM
JOMKHMKOM  CBOMX  (DMHAHCOBBIX  ODSA3aTENLCTB  MIH
HeGNAroNpHsITHEIM HAMENEHHEM MX CTOMMOCTH BCHAENCTBHE
YXYOWEHMA CNOCOBHOCTH JOMMHHKA MCNONHATH TaKHe
06sa3aTenbetsa. K YHCAY KpeauTHBIX PHCKOB, B TOM YHCTE,
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SpOATHOCTH MOFacHTh JOroBLIe LeHHbIE ByMaru
_;,-'r;i KYNOHHEIE BBITUIATEL [0 HHUM, HCIIOAHHTE
(bCTB2 MO BBIKYNY, B TOM HYHCIE AOCPOYHOMY,
.4OBBIX UEHHBIX Oymar) 8 cpok W B TIOAHOM o6beMe.
iiHBECTOp HeceT pHCK nedoaTa B OTHOWEHHM aKTHBOB,
f exopammx B cocTaB domnpa. C  uenblo  [OAAepKaHHs
COOTHOHIEHHS  PHCK/JOXOIHOCTE B  COOTBETCTBHH €
HHBECTHLIHOHHOK  jJeknapauwell QoHaa  ynpasnawowian
KOMIIAHHUs BBICTPOMIIA CHCTEMY YNpaBReHUs mopTdenem
{poHOA H PHCK-MEHEIKMEHTA,

Puck xouTparedra — TpeTbero JHLA MPOABNAECTCH B
pHCike HEHCHOOAHeHHd oOA3aTeNbCTB Nepen YIpaBlsrowei
KOMIaHveld co CTOPOHBl KOHTPAreHTOR. Ympasasrowas
KOMAaHMU# HE MOMET rapaHTHpoBaTh OnarHe HamepeHus u
CrOcODHOCTE B OYyAyLIeM BLITOJHATE NPHHATbHIE Ha cels
0DA3ATENBCTBA €O CTOPOHBI  PBIHOYHBIX  KOHTPAreHTOB,
OpOKepOB,  PacueTHRIX  OpraHM3almil,  Jeno3HTapHEs,
KMHMPHMHTOBBIX CHCTEM, pacuyeTHBIX OaHKoB, MNAaTEXHbIX
areHToB, Gk M NPOYMX TPETLUX JIML, YTO MOMKET NPHEECTH
K MOTEPAM KNAMEHTA, HECMOTpA Ha NpellpHHHMaEMblE
YNPABMAIOEH KoMmaHuedt ycHmus o goBpocoBecTHOMY
BbIOOPY BBIMIENEPEUHCICHHRIX JTHEL,

- HMuBecrupoBanwe B nNpoH3BOIHEIE  (PHUHAHCOBLIE
HHCTpYMEHThE ((hstouepcel, (opBapabl, ONUMOHEL, CBONE! H
Ap.}, Kak NpaBMNO, CBA3aHO ¢ OORBUIHM YPOBHEM PHCKA H
MOXET ObITH CONPAIKEHO CO 3HAUHTEILHBIMH YOBITKAMH,

Tak, npy noxymnxe OMUHOHHOTO KOHTPAKTa MOTEPH, B
obmemM cnyyae, He TMPEBBICAT BENMUYHHY YILIAYEHHBIX
NpPeMHH, BOZHArPAKIACHHA W PacXOHOB, CBI3AHHLIX C HX
copepiienneM. B To BpeMa kak npoiaka ONMUHOHHBIX
KOHTPAKTOB W 3aKMoueHHE (bioyepcHbIX, (OpBApIHBIX H
CBOM  JIOTOBOPOB  (KOHTPAKTOB} MpPH  OTHOCHTENBHO
HeDoMLIMY HeDNAroNpUATHRIX KOJIeBaHMAX LEH Ha PLIHKE
MOTYT FMPHBECTH K 3HAUHTEABHbIM YObITKaM, a B cliydae
npofakH  (ILIOUEPCHBIX B (POPBAPAHBIX KOHTPAKTOE M
NpOJAXH ONMUHOHOR HA MNOKYNKY (ONUHOHOB «KOMI») ~ K
HEOrpaHHYEHHbIM YOBITKAM.

[Tomumo OBIIErQ PHIHOYHOTO PHCKA TIPH COBEpLUCHEHN
OfiEpal{H Ha PBIHKE LeHHBIX OyMar, B cnyvyae COBEpLUEHHA
onepauuy ¢ NPOHIBOJHBIMYE (MHHAHCOBBLIMU HHCTPYMEHTAMH
BOIMONEH PHCK HEeONArONpHATHOMO H3MEHEHH:A LIEHBl Kak
(HHAHCOBLIX ~ MHCTPYMEHTOB,  ABNAIOWIMXCS  GasHCHBIM
AKTHBOM MPOMIBOAHLIX (PHHAHCOBBIX HHCTPYMEHTOB, TaK U
PHCK B OTHOLIEHHMM  AKTHBOB,  KOTOpbIE  CIY#KaT
obecrieuenneM. B cmyuae HeGNaronpuATHOIG H3MEHEHHA
ueHsl (POHA MOMET B CPAaBHUTENBHO KOPOTKMIl CPOK OTEPATH
CpeacTsa, ABNAlomMecs obecneyeHueM MO NPOU3IBOAHOMY
(hPHMHAHCOBOMY HHCTPYMEHTY.

- HusecTHpoBaHMIO B MHOCTPAHHBIE LEHHBIE ByMar u
NPOH3BOIHBIE (DHHAHCOBLIC MHCTPYMEHTHI, 0A30BBIE AKTHBE,
KOTOPBIX HMEIOT HHOCTPAHHOE NPOMCXOMKACHHE, TNPHCYLUH
OIIHCAHHBIE BHILIE PHCKH CO CNEAYIOIMMY 0COOEHHOCTAMH.

Hnoctpanteie (PUHAHCOBBIE HHCTPYMEHTHI M aKTHBEI
MOTYT OBITh TPHOOPETEHD! 3a pYGEKOM HAK HA POCCHIHCKOM,
B TOM UHC/IE OPraHH30BAHHOM PhIHKE.

[IpumennTENBHO K TaKHM HHCTPYMEHTaM
CTpaTerH4eCKHi PHCK, CHCTEMHBIA DHCK M NPABOBOH DHCK,
CBOHCTBEHHEIE  POCCHIfCKMM  pbIHKAM,  JOMNONHAIOTCH
AHANOTHYHEIMM  PHCKAMM, CBONMCTBEHHBIMM CTpaHam, Ile
BBITYLIEHB! W HAH 00PALLAIOTCA 3TH AKTHBBI.

Bo3smoxcHocTH cyneGHoit 3a1nThi npas Ha MHOCTPAHHBIE
aKTHBBL ~ MOrYT  OBITh  CYWECTBEHHO  OrpaHMYEHB
neobxoaumocTeio ofpawenns & 3apyBexHsle cyfefHbie H
NPaBOOXPAHHTENBHbIE OPraHsl,

- Puck, cessanHblll

BO3MOMHOH TOBBLIILEHHOH

OTHOCATCA:

Puck gedonra no obawrauuam ¥ HHLIM HONCOBBIM
ueHHBIM GyMaraM, KOTOpHIH 3aKmOYaeTes B BOIMOMHOH
HEMNAATEKeCNOCOOHOCTH  3MHTEHTa HONTOBBIX  LIEHHBIX
OyMmar u (HIM) KL, NPENOCTABHBLINX 0BECTeYeHHE 110 ITHM
LeHHRIM OyMaraM, YTO NPHBEAET K HEBOIMOMKHOCTH HIM
CHMJKEHHIO BEPOATHOCTH [MOTacHTh JOJrOBbIE UEHHLIE
OymarH (MPOM3BECTH KYNOHHLIE BHIMJIATEl [0 HHM,
HCMONHATL 00A3aTE/NLCTRA [0 BHIKYTY, B TOM YHCE
NOCPOYHOMY, AONTOBBIX HEHHBIX GyMar) B cpoK M B NOJHOM
ofibeme. MHBecTOp HeceT pHCK AedonTa R OTHOLIGHHH
AKTMBOB, BXOMAWUMX B cocTas ¢oupa. C  Uensio
NOAAEMKaHHS ~ COOTHOLIEHHA  PUCK/JOXOAHOCTE B
COOTBETCTBHH ¢ HHBECTHUHOHHOH aexnapauweil ¢oHza
YOPABAAIOINAA KOMIAHHA BHICTROWIA CHCTEMY YIIPaBIRCHHA
noprdenem GOHIA U PHCK-MeHEKMEHTA.

PHCK KOHTpareHTa — TPETBEro MHLUA NpOABIAETCA B
PHCKE HEHCNONMHEHUS 00A3aTEILCTRE Mepels YrparmsouieH
KOMNaHHEH CO CTODOHB! KOHTPAreHTOB. Yripasisioias
KOMMAHHA HE MOKET rapaHTHPOBaTh ONarue HamMepeHHs H
cnocofHoCcTh 8 OyAyWeM BHIMOMHATL MPHMHATHIE Ha cebs
00a3aTeNsCTBA CO  CTOPOHBI PBHIHOMHBIX KOHTPATCHTOR,
OpokepoB, pacuUETHLIX  OPraHM3AUMi, HENO3MTApPHEB,
KITHPHHTOBBIX CHCTEM, pPacueTHBIX OaHKoB, INATEXHLIX
areHToB, OHPE H NPOYHX TPeTBMX JIHL, YT0 MOKET
NpHBECTH K TIOTEPAM  KIHEHTa,  HEeCMOTpA  Ha
NpeanpHHAMAEMbIE YHpasisionlei KOMAaHuedl ycunus no
J0BPOCOBECTHOMY BEIGOpY BBILIENEPEUHCIEHHEIX ML

- HuBecTupoBanHe B TNPOH3ROIMHbIE HHAHCOBSLIE
HHCTpYMeHTH! {(Pblouepcht, GopBapisl, ONUMOHBI, CBOMBL U
Ip.}, KaK MpaB®io, CBA3aHO ¢ DONbUIMM YPOBHEM PHCKA M
MOKET GBITE CONPAKEHO CO SHAYNTEABHBIMA YOBITKAMH.

Tak, ApH MOKYIKE CNUMOHHOrG KOHTPaKTa [OTEpH, B
ofwemM ciyyae, He MNPEBBICAT BENHYMHY YIIAYEHHBIX
NPeMUH, BOZHArPRXACHHUA M PACKOMA0OB, CBA3AHHBIX € HX
cosepwienneM. B TO Bpema kak npojawa ONUMOHHBIX
KOHTPAKTOB ¥ 3aKi0ueHHe (BIOYepCHEIX, (OopBAPRHBIX U
CBOIl  BOTOBOPOB  {KOHTPAKTOB} NP OTHOCHTEJBHO
Hebonburux HebGRaronpHUATHLIX KONEOAHUAX LEH HA pbIHKE
MOTYT MPHBECTH K 3HAYMTENBHEIM YOBITKAM, a B caydvae
npopaxu  QPRIOUEPCHBIX M (QOpPBAPNHBIX KOHTPAKTOB H
NPOAAKH ONUMOHOB HA MOKYMKY {ONUMOHOB «KOI») — K
HEOrpaHNUEHHbIM YOBITKAM,

[TomMHao OBWEro PEIHOUHOrO PUCKA MPH COBEPIIEHHH
OMiepaltii Ha peIHKE UEHHBIX Oymar, B Cliyuyae COBEpUIEHHA
OTIEPALHEH ¢ MPOH3IBOAHBIMH (PUHAHCOBBIMH HHCTPYMEHTAMH
BO3MOKEH PHCK HebJaronpHATHOTO H3MEHEHHs LEHEl KAk
(PMHAHCOBBIX  HHCTPYMEHTOB, ABISIOILUXCA DOa3HCHBIM
aKTHBOM [POU3BOAHEIX (PHHAHCOBBIX HHCTPYMEHTOB, TAK M
PMCK B  OTHOINEHHM  AKTHBOB, KOTOpLIE  CJIYKAT
obecnevennem. B ciaydwae HeGnaronpusTHOro H3MEHeHHS
ueHbl (IOHA MOMXET B CpPaBHHTENBHO KOPOTKHMIl CpoK
NOTepATE  CPeACTBa, MABAAWOIIMeCs ofecneyeHueM 1o
NPOH3BOAHOMY (DHHAHCOBOMY MHCTPYMEHTY.

- ViHBecTHPOBaHMIO B HHOCTpAHHLIE LEeHHBIC ByMary
M TpOM3BOAHBIE (MHAHCOBBIE MHCTPYMEHTBI, 0a30BbLIE
AKTHBB!, KOTOPBIX HMEIOT HHOCTPAHHOE NPOHCXONASHME,
[PUCYLUH  OMHCAHHBIE BLUNE PHCKH CO  CACHYIOUMMH
0CO0EHHOCTAMMU,

MHocTpannble (HHAHCOBbIE MHCTPYMEHTH M AKTHBEI
MOTryT OBITh IPHOOPETEHEI 33 PyGEKOM HIIH HA POCCHIICKOM,
B TOM YHCJIE OPFAHHIOBAHHOM PEIHKE,

[IpuMenuTENbHO K TaKHM HHCTPYMEHTAM
CTpaTern4eckiil PHCK, CHCTEMHBIH pUCK M NpaBoBOH pPHCK,
CBOHCTBEHHBIE  POCCHICKHM PBIHKAM,  AOMOIHAIOTCA
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i axtupos (oHZa B OLHOM TNPOEKTE H/Hm:l
~onH IKOHOMUKH, HTO MOXET YCHAMTL HeTaTHBHLIH
BCEeX NMPHUBEISHHBIX BBILIE PHCKOB.
a3Hple BHERl DHCKOB MOCYT OBITE B3aHMOCRA3AHEI
ny coBol, peanuzauus oJHOFO pHCKa MOKET H3MEHATDH
pOBEHb HAH NPHBOAHTE K peanH3auyy ApYFHX pHCKOB.
OGuiensBecTHa  NpsMad  3aBHCMMOCTL  BEIHUHHB
oxugaeMoil MpHGBLLTH OT YPOBHA NpHHHMAEMOro pHCKA.
CNTHMANLHOE COOTHOIIEHHME YpoBHEH pHCKA H OKHUAAEMOH
NpUOLUIH PasNHYHO M 3aBHCHT OT UEA0ro paia 0GbeKTHBHBIX
¥ cyObexTtusHslXx ¢axropos, [Ipu NAaHHPOBAHHH M
MPOBEAEHHH OHEpauMii ¢  MHBECTUUHOHHBIMH  [AAMH
WHBECTOp BCErfa OO/UKEH NOMHHTh, 4YTO Ha TMpaKkTHKe
BOMOKHOCTH  MONOAKHTENRHOrO 4 OTPHUATENBHOTO
OTK/IOHEHHS PEealibHOre pesy/isTaTa OT 3anjaHupoBaHHOro
(MAM OXHIAZEMOro) 4YacTo CYILECTBYHOT OHHOBPEMEHHO H
PEANM3YITCA B 3aBMCHMOCTH OT LIEJOr0 paia KOHKPETHBIX
0BCTOATENLCTB, CTENEHb Y4eTa KOTOPBIX, COOCTBEHHO, H
OTpEASIAET PE3YALTATHBHOCT, OTEpaUUi HHBECTOPA.
Pesy/isTaTel HeATeNLHOCTH YNPABMAIOWEH KOMIAHHH B
NPOLIIOM HE SBMAIOTCA rapaHTHeit OOXOmOB (oHAZ B
BynylueM, H peunenwe o npHOOpeTeHHH MHBECTHLHOHHLIX
Naes NPUHHMACTCA HHBECTOPOM CAMOCTORTE/BHO ITOCHE
03HAKOMJIBHHA ¢ HacToAwmuMH [TpaBiiamH.

AHAIOrHYHLIMMH  PHCKAMH, CBONHCTBEHHBIMI cTpanaM, rpe
BLETYUICHB! H/MIH oﬁpama&omx 3TH aKTHBBI.

BoamoxHoctd  cynmebHOH — 3amMTel npae Ha
HHOCTPAHHBIE  aKTHRBI  MOTYT  ObITh  CYIUECTBEHHO
OrpaH{ueHsl HeOGXOAMMOCTRIO 0OpalleHHs B 3apybeixHbie
cynebHble M MPABOOXPAHHTENLHEIE OPTAHBI,

- HuBecTupoBanue B cyGopAMHUPOBAHHBIE
oBAMratMy, kak MpaBHio, cBA3aHO ¢ GONLIIMM YPOBHEM
pHCKA H MOKET OBITh CONPSMKEHO ¢ YACTHUHON MM MOIHOMH
noTepel MHBECTHPOBAaHHBIX cpefctB. Puck ofycroened
fonee HH3KHM paHroM cyOOpIMHHMPOBAHHEIX BBITYCKOB
obnurauyit B CpaBHEHMH ¢ He CyOOPIMHMPOBAHHBIMH,
TpeboBaHuA JepxaTeneH cyOopaMHHMpoBaHHEIX OO0AHIaLMiE
YOOBASTBOPIOTCA TOCHE YAOBIETROpEHMn Tpebosanuii Beex
HHBIX KPEAHTOPOR 3MHTEHTA.

OcoBeHHO BBICOK PUCK TpH HHBECTHPOBAHHH B

cy0OpAMHUPOBAHHBIE  BBIIYCKH,  YCAOBMA  KOTOPBIX
OpeqnofaraloT  [OJHOE  WIM  YACTHYHOE  CHHCAHME
cyGODPAMHHMPOBAHHOIO IOMra SMHUTEHTA (NpeKpalueHHe

0bA3aTeNRCTR IMHTEHTA [0 BO3BPATy CYMMBI OCHOBHOTO
[ONTa, MO RLINNATE CYMMBI HAYHCIEHHBIX MPOLEHTOB) M /
WIH  KOHBEPTAllMI0O B  OOBIKHOBEHHBIE akKUMM  TIpH
JNOCTIDKEHHH OMNpEJENeHHbIX MapaMeTpos, YKa3aHHBIX B
MPOCeKTe IMHUCCHH, HANPUMep, TAKHX KaK COKpatueHue
KamuTana 3MHTEHTA 10 OMNPEleSeHHOT0 MHHHMYMA, IIpH
ITOM IMUTEHT MOKET H30eKaTh BaHKPOTCTEA.

OcobeHHOCTBIO  CYOOpAMHUPORAHHBIX  OOMUrauui
TalKe ABAACTC AAMTENLHLIN MEepHOl HHBECTHPOBAHHA, B
YacTHOCTH, pacnpocTpaHeHa NpaKkTHKa BBIMYCKa
BeccpouHbIX CYBOpAHHHPOBAHHLIX O0MHUTAIMIL,

Llens: Ha cyOopAHHHpOBAaHHLIE BBUIYCKH OBGnMraumi
MOFYT ObITb TIOABEPMEHLl OONbIUEH BONATHALHOCTH B
CPABHEHHH C He cyBOpAMHHPOBAHHBIMU BLITYCKAMH,

- Hupecruposanue B CTpYKTYpHBIE OOMMrauus,
[peaycMaTpPHBAIOLLHE NPABO HX BIAJENLLER HA TIONMYYESHHE
BBIIAAT MO HHM B 3aBHCHMOCTH OT HAacTYILICHHR HJH
HEHACTYMNEHHA OOHOTO HAM HECKOAbKUX OOCTOATENLCTR,
MOKET ObITh CBA3AHO ¢ DONBIIMM YPOBHEM pHCKA H
COTpsKEHO ¢ uacTwuHOH wWAM  nojuoH  moTeped
HHBECTHpOBaHHOH cymmbl. K uucmy Takux oBCTOATENBCTS
MOMKET OTHOCHTCA M3MEHEHHE LUEH MIH ONpelcneHHbIX
XapakTepHUCTHK OAHOFO HITH HECKOJNbKHX aKTHROB (TOBAPOR,
HEHHBIX Oymar, BanloThl, MPOLEHTHEIX CTABOK, (DOHIOBEIX
HHIEKCOR M APYTHX),

VCNOBHAMHE BBINYCKa CTPYKTYPHBIX 0ONHraumnit Moxer
OBITL MNpEAYCMOTPEHA TIOTEPS HAKONASHHOTO HOXO0JA MpPH
HACTYNAIEHHH  ONPEHENeHHBIX  ODCTOATEABCTB,  pazMep
BBITUIAT 110 CTPYKTYPHOH 0Onurauus MomxeT ObiTh MeHblIe
€€ HOMUHANBHOH CTOUMOCTH,

HupecThpoBanie B CTpYKTYpHble oOOaMraumu, Kak
Npasyi0, MNpefnofaraeT MX  yAepiKaHHe B TeUeHMe
onpefenenHore ((huxcuposandoro) nepuoga. [lposaka
CTPYKTYPHOC{ 00NUraLuu 10 CpOKa ee MOTAlIeHNs, eCt 3T
BO3MOXKHO HCXOAA M3 PHIHOUHLIX YCNOBHI, MOXKET OLITh 10
UEHE HWX€E HaualbHOH, uTO MOWKET TpPHBECTH K
CYLLECTBEHHEIM YOBITKAM.

- Puck, cBfzaHHbIHE ¢ BO3MOXKHOU [OBEIIEHHOM
KOHUeHTpauHel akTHBOB (OHAA B OJHOM MPOSKTE H/HAH
OAHOH OTPac/iy  3IKOHOMMKH, UTO MOXKET  YCHJIHTB
HEratHBHLIH 2 QeKT OT BCeX NPHBENEHHBIX BbILIE PHCKOB.

Pasgele BUIOBI PUCKOB MOCYT ObITE B3aMMOCBA3aHbE
Mexdy co00il, peanH3auns 0QHOMO PHCKA MOKET MIMEHATD
YPOBEHE HAH NPHBOIHTE K PEafH3aLHH IPYTHX PHCKOB.

Obien3recTHa  (psamMas  3aBHCHMOCTh  BETHMYMHBL
okupacMoil Npulblin 0T YPOBHS MPHHHMAEMOrO DPUCKA.
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OnTuManbHOE COOTHOILEHHE YPOBHEH PHCKA M OKMIAEMO

npubblnM - PasiMMHO M 3aBHCHT OT  LEOro  psiia
00BEKTHBHBIX M CYOBEKTHBHBIX  (akTopoe.  Ilpw
N1AHUPOBaHHH H IpOBEIEHHH ofnepatmii c

HHBECTHLHMOHHBIME  afAMM MHBECTOP BCErNa AoDKen
NOMHHTB, YTO Ha NPAKTHKE BO3MOXKHOCTH NOJIOMKHTENLHOrQ
¥ OTPHUATENTBHOrO OTK/IOHEHHA DEANBHOTO pe3yabTaTa OT
3aMIAHKPOBAHHOIO (WMAH OXHIAEMOr0) YacTo CYWECTBYIOT
OMHOBPEMEHHO W PEanM3YIOTCA B 33BMCHMOCTH OT LENOTO
pAa KOHKPETHBIX OOCTOATENLCTR, CTENEHb YUET KOTOPDIX,
COOCTBEHHO, H ONPEAENAET PE3YNLTATHBHOCTL ONEpaumit
HHBECTOpA.

Pe3y/ibTaThl AeATENLHOCTH YNpaBTaomel KOMIAHHH B
NpOUIIOM He ABAAIOTCA rapaHTHeH Hoxon0B (oHOa B
ByaywieM, W pelleHHe 0 NpHOOPETEHHH MHBECTHLIMOHHBIX
MaeB MPHHHMAETCA HHBECTOPOM CAMOCTOSTENLHO [IOCHE
O3HAKOMIIEHHs ¢ HacToRWumHE [paBunamu,

47.Tlpuem 3adBOK HAa npuODPETEHHE HHBECTHLMOHHBIX
naes OCYLIECTBAAETCA €O AHA Hayaga dopMupoBaHus (onpa
Kax bl pabounii [eHs.

[lpmem 2asBox Ha npuobpereHHe WHBECTHLMOHHBIX
MAEB MONKET OCYMIECTBIATECS B Hepabouue JHM, COMNIACHO
pacnucaniio paboThl MyHKTOB NpHeMa 329B0K YOPABAMIOMWEH
KOMNDAHWKM W areHrToB [0  BhlZaue M [OralleHHIo
HHBECTHIIHOHHEIX [TaeB (flajiee — areHThI).

llpuem 3asBoK Ha npUOGPETEHHE HHBECTHLMOHHBIX
[1aeB He OCYLUECTBIAETCS CO AHA BO3HHKHOBEHHS OCHOBAHMA
NpeKpallenns GoHaa.

47.I1prem 3a9BOK Ha NPHOBPETERHE HHBECTHLMOHHEIX
NacB OCYIUECTBNALTCA CO AHA Hauana HopMHpOBaHHs QroHaa
Kakabli pabouuit gens.

Ilpuem 3assox Ha npuoGpeTeHue MHBECTHUHOHHBIX
naep MOXET OCYILECTRAATHCA B HepaBouWe NHM, COTNAcHO
pacnucanuio  paGoThl  MyHKTOB  NpHEMa  3asBOK
YUpagnAiowed KOMNAHWMM W Ar€HTOB M0 BeiJAade M
NOTaeHHIe HHBECTHUHOHHBIX TAEB (Ja/ee — areHTsl): BaHk
BTB (ny6nuunoe akunouepHoe obiiecTso), AKLUHOHEpHOE
obutectso  «OTIT  Bauk»s, AkxumonepHoe ofuecrzo
kommepueckuil Ganr «Curubani».

fipHem 3anBOK Ha NPHOOPETEHHE HHBECTHIHOHHBIX
NaeB He OCYLUECTBIIACTES CO FHA BOHMKHOBEHHS OCHOBAHHA
npekpameHns donma.

48.1. 3asBKu Ha NPHOBpETEHHE HHBECTHIMOHHBIX 4GB
(PUNIECKHIMH JHUAMH MOTYT HAINPABIIATECA B YNIPABNSAIOIYIO
KOMMAHHIO B BMAE JJIEKTPOHHOID AOKYMEHTA NOCPEACTBOM

MHOOPMALHOHHON  cHCTEMBl  YNpaRAAOWEN  KOMMAHMHu
«KabuweT wiventa» B cers MurtepHeT no  ampecy
www.vthcapital-am.ru,

Hoctyn K «Kabuuety KIIHEHTa»  ABJIAETCH

HHIHBUAYANbHBIM A0S  KadKAOTO  (PH3HUECKOre fuua M
NPEJOCTABIACTCH yNpapaAloWed komnanned B nopsaxe,
YCTAHOBACHHOM  yripasamoweHd komnanueil. [Moctym Kk
«Kabuuery wnneHTa» npenocTaBnseTcs (GHIMUECKHM NHLEAM,
YCMEWHO  MpoweuuM  MpoUefypy  MASHTH(HKauKH
(yopolweHHoH  wAGHTU(HKALMM) B  COOTRETCTBHH  C
3aKOHOAATENBCTBOM PO,

3agBKa, MOJAHHAA B BHIE INEKTPOHHOTO IOKYMEHTA,
NOIKHA COOEPKATh IJNEKTPOHHYIO MOANHCE (PU3HYECKOro
JIHLIA — NPOCTYIO IMEKTPOHHYIO HOAMHCE,

OcHoBaHHEM [MA NMCTAHUMOHHOIO B3aHMOICHCTBHS C
yApasisiolueii  KoMMIaHHel  ABAAeTC  NPHCOEXHHCHHE
(usMuecKOro JMUa K TMNOBOMY  cOMAllGHMIO 06
3AEKTPOHHOM NoKyMeHTooGopoTe (manee - Coriamenue o6
OH0), pasmemieHHOM Ha caiiTe YNpaBRAOWEH KOMIAaHHH
www.vtbcapital-am.ru.

Hatoil v BpemeneM mpHeMa 3asBkH Ha npuoBpeTeHue
HHBECTHLHOHHBIX [a€B, TMOJYHEHHOH € HCMOABIOBAHHEM
«KabHHeTa KIMEHTa», CUMTAeTCH QaTa W BPEMS MOMYYEHHS
JIEKTPOHHOIO JOKYMEHTA YRpaBasiomei KoMnaHHeH.

48.1. 3asBrH Ha npuobpeTeHue
HHBECTHLHOHHBIX TMaeB (M3HMECKMMH JHUAMH  MOryT
HanpaBIATLCH B YNPAaBAAIOLLYI0 KOMINAHMIO B BHJE
JMEKTPOHHOrG JOKYMEHTA MOCPENCTROM HH(POPMAUMOHHOLH
cHcTeMbl ynpasasomeid komnauun «KabHHET knueHTa»
(nanee - «Kabuwer KnueHta») B HH(OPMALMOHHO-
TEICKOMMYHUKaIMOHHOH ceTh «MuTepuet» no ampecy:
online.vtbeapital-am.ru, a TAICKE NOCPEACTBOM
HCTIONB3OBAHUA  MHPOPMAUHOHHBIX CHCTEM  CJIEAYIOMMX
komnauwui  (gamee —  MHdopmauuoHHBlEe  cHCTEMBI
xoMmnaHui): Banka BTB (nybamunce  akuuonepHoe
obwectso) (cucrema BTB-Ounaiin no aapecy: online.vtb.ru
u/nnn MoSusbHoe npunoxeHna Ounaitn-Bpokep (BTE Mou
Hupectimy) wuny AxuuoHepHoro obwmectBa «Tourta
Baui» (Jlaubihi kaGuneT no agpecy: my.pochtabank.ru win
Mob6unbnoe npunowenue «loura Bank Ounafin») (ranee —
KOMOaHHH - naprHeps; V).

Hoctyn k  «Kabumetry  wiuenta»  ABmAETCS
HHAHBHOYaNbLHBIM A8 KaXAOro (H3HYEcKoro mnHua H
IPENOCTABIAETCS YIPABAAOIEH KoMMaHuell 8 mnopsake,
YCTAHOBACHHOM ynpapaswowed womnanmeit. Hocrynm
«KabuHery KkiueHTa» [PENOCTABAAETCA  (PUIHUECKHM
JIMUAM, YCTICLIHO POIISAAM NPOLEAYPY HIeHTHHEALMY
(YnpoweHHoit  MAeHTH(MKALMH) B COOTBETCTBHH ¢
3aKoHOAATENBCTBOM PO,

3asBKa, MONAHHAS B BHIE 3JEKTPOHHOTO AOKYMEHTA,
HOJKHA COAEPIKATh SNEKTPOHHYIO MOAMHCH (hH3UYECKoro
JKUA — MPOCTYIO 3MEKTPOHHYIO MOAMHCh.

OcHoBaKHEM LA ARCTAHIHOHHOTO B3aMmMOAeHcTBHA ¢

YNPaBAAIOWEN  KOMMaHueH  SBNAETCA  NPHCOSIHHEHHE
(usnueckoro  nmua Kk Tunopomy Cornatwenmio 06
SJICKTPOHHOM ~ JOKYMEHTOODOpPOTE M HMCNONL30BAHHM

cHeremel «KaGHuer knuenTtas (manee ~ Cornawenue o
SJO u ucmombzopanuu KK, pa3MelLieHHOM Ha cailte
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YIpPABASIOWEH KOMITAaHUK: www, vtbcapital-am.ru.

Haroil ¥ BpeMeHeM fpHeMa 3asBKHM Ha nNpHofpeTeHHe
HHBECTHLIHOHHBIX MaeB, NONY4YEeHHOH € MHCNOAB3OBAHHEM
«KabuHer knMeHTa», CUNTAETCA JATa M BPEMA MOJYUEHHUS
37EKTPOHHOTO JOKYMEHTA YIIPasiAlolIeH koMIanneH.

[ogauya 3agBoK Ha HpHOOPETEHHE HHBECTHLIHOHHBIX
Naee B YNPaBIAOWYIO KOMMAHWIO, OCYUECTRIAeMasn
NOCPeNCcTBOM HCHoNb30Banua MupopMaunoHHLIX cHCTEM
xoMnauuii — naptHepoB YK,  J0CTynHAa — TONBLKO
nonezoBatenaM HMHPOPMaUHOHHON CHCTEMBl KOMITAHMH -~
naptiepa YK, KOTOpbie YCHOEUWIHO FPOMITH TIPOLELYPY
HIEHTHHHKALMH HIH YIPOLIEHHOH HAeHTH(HKALML

Ilna MOAA4H 3ABKH Ha npuobpeteHie
WHBECTHLHOHHLIX M1aes (PH3NHMEcKoe MU0 NOAAHO!

- apropuzoearbcs B HMHdjopmauvoHHOH cHcTeme
KOMITAaHKK - napTHepa YK,

- TpeloCTABHTL COMMACHE Ha  [peNocTaBieHHe
MEPCOHANEHBIX  JAHHBIX YIPABAAICLIEH KOMIAHHH (MpH
ITOM, (QU3HMECKOS NMLO YBEIOMMAETCA O mepejaue ero
NEPCOHANBHBIX AAHHBIX PErUCTPATOPY),

- npucoenunuTees Kk Cormamenmio 006 3JI0 wu
ucnoap3oBanud KK, cropowamu KxoToporo smasioTca
(huzHHecKoe NHLUO, YIPARASIOES KOMIAHHA H DErUCTPATOP,
[OCPEACTBOM noanycanus NPOCTOH  BIAEKTPOHHOI
noanuceio Cornamenus o6 2JI0 u ucnoaszosanun KK,
pazmewieHHOMY B HMH(pOpPMAHOHHOH cuCTeME KOMIMaHHH-
naptHepa YK, a taike Ha caiite ynpasnsounel xoMnanuu
no aapecy: www,vibcapital-am.ru,

- TOANKCATh KOMTIUIEKT JOKYMEHTOB Ha
npHobpeTeHHe HHBECTHLIMOHHBIX fmaes rpocToit
IMEKTPOHHON HOAMUCHIO.

Hara © Bpems TpHema 3asBkHM Ha npHoOpeTeHHe
HHBECTHUHOHHBIX naes, nozanHol NOCPEACTEOM
Hudopmaunontoii cuctembl komnauuii - maptHepoB YK,
ofpefenseTcs, Kak AaTa U BpeMaA MONY4eHHA YNpaBamiomeH
KOMIAHHEH  NMeKTPOHHOrO  AOKYMEHTa, NOANNHCAHHOTO
npocroit  anexTPpoHHOH NOANHCBIO U3HHECKOro  IHUE,
HEAAOLWEro NPpHoBpecTH HHBECTHLIHOHHBIE NAH.

[lopaua 3afgBOK B YNpaBIfWOILYI0 KOMMAHMIO ¢©
ucronbioeaHuem HHQopMaUHOHHON CHCTEMBI KOMMaHHUM -
napTHepa YK BO3MOXKHA TOJBKO MPH HaAMYMKU TakoH
TeXHH4eCKOH BOIMOKHOCTH N0 fogave (H3HUECKUM JTHLOM
3aABOK M MPHEMY TAKHX 3adBOK Y KOMMAHKK - napTHepa YK,

48.2. 3asBkH Ha ApHOOpETEHHE HHBECTHUHOHHERIX [Tyukr 48.2. UckmioueH.
nace QUIFYECKUMH NHLAMH TAKXKe MOTYT OBITh MOJaHBI
Arenry — [TAO Bank BTE {«AreHT») B BHAE 3NEKTPOHHOTO
nokymeHTa nocpeactsoM cHeTemsl BTh-Onnaiin no aapecy:
online.vtb.ru  («BTbB  Owumafiu») w/unn  MoGuABHOTO
npunoxkenus Owunaiti-Bpoxep (BTB Mou HMupecTuunm)
{(«BTb MH»)

[lopaya 3a4BOK WA NPUOOPETEHHE WHBECTHLHOHHBIX
naee JOCTYMHA TONBKO TeM (PUIMHMECKHM fHULEM, KOTOpbIE
YCHEIHO MpOWRH  [pouUenypy  HIASHTUHKALMH  HIH
YIPOLIEHHOR HISHTHHUKAIN.

Jlns nopauw 3adBKH Ha NprHoBpPeTeHHE MHBECTHUHOHHBIX
naes {pusHHecKoe IHUO JOMKHO aBTopusoBaThes B BTB
Onnaitn  w/unn  BTB MV, nperocraspus cornacue Ha
NpeNOCTABICHHE NEPCOHANBHLIX HaHHBIX  YIpaBsstomied
KOMMaHHUKH H PerucTparopy M NPHCOEIMHUTECS K CHCTEME
IMEKTPOHHOre  OOKymeHTooOopota (aanee - 30,
yUaCTHHKaMH ([IONL30BATENAMIH) KOTOPOH ABMALOTCA ArHT ,
Vopasnsiiowas  Komnamua  u Peructparop (manee -
yuacTkd  DJI0) nocpeiacTROM MOANHCAHMA  NPOCTOH
IEKTPOHHOH  MOAMMCHIO  COrnatleHna 06  AMeKTPOHHOM
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Jﬁ?;r? mexay ydactHukamu 3O v cornacus
BiIeHHe NEPCOHANBLHBIX JaHHBIX VY MpaBiaroueH
u Peructpartopy, pasmetigBHelx 8 BTB-Onnalin
g BTE MM cooTBeTCTBEHHO, a TaKXke Ha caiite
pasnmoeit Kommanun no agpecy www.vtbeapital-am.ru.

Jlata ¢ BpeMa mnpHema 3afgBKH Ha npuodpeTeHHe
HMHBECTHUHOHHBIX TaeB, nogaH#ol nocpeactsom BTH
Ounaitn wuau BTh MU ompesensercs, kak mata M spems
nonyuenua [TAC bank BTE anextpoHHOro AOKyMeHTa,
NIOAMHCAHHOTO npocTOoit EKTPOHHOH MTOJITHCLID
thuzuyeckoro THLa, WENAKOUIErD npuobpecTy
WHBECTHUHOHHBIE [aH.

fopaua sasBok ¢ ucnons3oBandem cucremsl BTB-
Onnaiii w/umu mMobunsHoro npunoxeHus OwlnaiiH-bpokep
(BTG Mou MuBecTHUHM) BO3MOMKHA TOABKCO [pPH HAMHYHH
TEXHHUYECKO!T BO3MOXKHOCTH N0 Mofave (PHIHUECKHM AHLIOM
3a4BOK M npuemy Tacux 3aa8ok [1AO baux BTb.

49.3angkn HAa NpHOOpPETEHHE WHRECTHMIMOHHBIX MZEB
OPHAHYECKHMH THLIAMH NOAAK0TCS:

- B YNPaBNAKLYI0 KOMIaHHUTO,

- areHTaMm, KpoMe areHToB: AKLHOHepHoe o0iuecTs
xommMepueckyit GaHx «CutubaHk», AkUuoHepHOe 0BLIECTBO
«bank HuTesa».

3asekM Ha npuobpereHue
(M3HUECKUMH JTHLEAMH TIOIAI0TCA!

- B YNPasifiILYK) KOMIAHHIO;

HHBECTHIHOHHLIX TIACB

49.3as8BKkH Ha npuoOpeTeHHe HHBECTHUHOHHLIX MachB
iOpP{L[M‘ieCKHM!/l JHIAMH TI0JatoT A

- B YNpaB/IAKOLIYI0 KOMIAHHIO;

- arenram: bank BTE (my6auunoe axuHOHEpHOE
o61ecTs0), AKnHonepHoe 00MECTBO «OTIIl baHk», KpoMe
arenta: AKILHOHEpHOE OBWIECTBO KOMMEpYeckuH OaHK
«CHTHOAHK»,

3asBkH Ha nproOpeTeHHe HHBECTHUHOHHHIX MAcB
(pU3MHECKUME TMLEAMHK MTOJAI0TCH:

- B YIPaBAAIOLLYI0 KOMNAHHIO;

- areHTaM.
- aredtam: baux BTB (nybnuunoe axuHOHEPHOE
obuwectso), Axuponephoe obuecrtso  «OTII Bauk»,
AkuvoHepHoe 001ecTBo KOMMepUEeCKHH BaHk
«CutubaHi»..
56.Buioata HHBECTHHMOHHBIX Mack  [OCHe  OATHI 56.Boigaua  HHBECTHUHOHHBIX TA€B [IOCME  HAThI
3agepuIeHHA (OKOHYaHHA) hopMUpoBanua (GoHAa No 3aABKaM | 3aBeplieHHs  (OKOHUaHHz) (POPMHUPOBAHHI thonga no
Ha TNpHOOpeTeHHE MHBECTHUMOHHLIX [1aeB, [OJAHHBIM | 3asBKamM Ha npuobpeTéHHE  WMHBECTHUHOHHBIX  TIAes,

YINpapAfAIOUIell KOMHOAHMM, AareHTaM, 3a HCKTIOUSHHEM
areHToB: AKUMOHepHoe ofluecTBo komMepueckuil Oank
«Curnbank», AxuvoHepHoe ofuwectso «OTII  BaHk»,
AxuuosepHoe obmecteo «bank Mutesza», ocymecTeisercs
npH YCNOBHM NEpelayy B MX OMNIATy JEHENKHbIX CPeicTB B
CyMME HE MeHee:

- 1 000 (onnoit Teicaun) pybnei.

Belpaua MHBECTHUMOHHBIX [1ae8 Q0 3af9BKaM Ha
ApHoOpeTeHHEe WHBECTHUMOHHBIX Ta€B, FIOJAHHBIM ATEHTY:
AxuuoHepHoe obutectso «OTIT Bauky», 0CYLIECTBIBIETCS T1PH
YCAOBHH Nepeflaui B UX ONAATY JEHEXKHBIX CPEACTB B CYMME
He MeHee:

- 50000 (naTbaecsaT ThiCsY) pybiseit — AnA nHi, He
SBIALIKUXCS BNAASNbUAMH HHBECTHI{HOHHBIX NMaes (PoHIa;

- 25000 (apamuare m0ATB ThICAY) pybned — ans
BIIA/IEbLEB HHBECTHUMOHHBIX Taes (JoHma.

Boilaua  HHBECTHUMOHHBIX TaeB 1O  3afdBKAM  Ha
nprofpeTeHHe MHBECTHUHOHHEBIX [1A€B, MOAAHHBIM AreHTy
AxuuoHeproe ofwecTBo komMepueckiil Dank «CHTHOaHK>,
OCYILLECTBASETC] NpH YCIOBMM Nepefadd B MX Onpmary
OEHEKHBIX CPENCTB B CYMME He MeHee:

- 50000 (naTeaecAaT TeicAY) pyOaei — NpH NepBHYHOM
npuo0peTeHiH HHBECTHUMOHHBIX aek oHIa;

- 5000 (rare TeICAY) pyBnelt — Opu nocieLyiouem
NpHOOpPETEHHH HHBECTHUHOHHLIX [1a¢B QOHIA.

Bhimaya HMHBECTHUMOHHLIX [A€B MO 3a49BKaM HA
npuofpeTeHne MARECTHUMOHHAIX MaeB, MOJAHHBIM ATEHTY -
Axkuvonepuoe obuiectso «baHk HMuresa», ocyulecTBaseTcd
MpH_YCAOBHY Mepedayudl B MX OMIATY ASHENHLIX CPEACTB B

NOJAHHBIM yrpasasiowiel komnanuu, arexty bank BTH
(nyGnuiHoe aKLHOHEPHOE oBLIeCTRO), 38 HCKAKUEHHEM
arenTa: AKUHOHepHOe OBLIECTRO KOMMEPYECKHiT GaHk
«Cutnfank», AkuuoHepxoe O0OLECTBO «OTIl bBank»,
OCYIIECTBASETCA 0OpH YCROBHM [lepenaud B WX OIUaty
JEHEWHBIX CPEACTB B CyMME He MEHEE!

- 1 000 (omuoit Teicauu) pySaeii.

Buiflaua MHBECTHLMOHHBEIX NAEB 10 32a4BKaM HA
NpHOBPETEHHe MHBECTHHHOHHBIX N1AeB, MOJAHHBIM AreHTY!
Axuuouneproe obwecrso «OTIT BaHk», OCYIWECTBNAETCA
IpH YCIOBHH TEpefasid B UX OMIaTy JCHENKHBIX CPEICTB B
CYMME HE MeHee:

- 50000 (nsThaecat Teica4y) pyOned —~ Ang AL, He
ABIAIOLIMXCA BIAJENbLUAMH HHBECTHLHOHHBIX N1aes (oHAa;

- 25000 (gBaguate naTh ThlcA4) pyOmed — ans
BAaJe/NbLIEE HHBECTHLUMOHHBIX Naek QoHma.

Belaaya HMHBECTHIMOHHBIX I1a€B 1O 3aABKaM Ha
npuodpeTeHye MHBECTHUHOHHBIX TMACB, [TONAHHBIM &reHTy
AKiyoHepHoe oBLIECTRO KOMMEPYECKHHA 6ank «CuTHbdaHK»,
OCYWECTBAAETCA NpH YCNOBHHW IE€PEiaHy B HX OMmaty
HEHCHKHBIX CPEICTB B CYMME HE MEHee:

- 50000 (msrbaecar thicad) pybmed ~  npu
MepRIYHOM NPHOBPETEHIH HHBECTHUHOHHBIX Naes (oHa;

- 5000 (nate Thicau) pyOmnel - NPH NOCIEAYIOUIEM
pHOBPETEHHH UHBECTHLHOHHBIX raeB (hoHza.

B cimyuae nocrynaeHus ASHSXHBIX CPEACTB B onaary
WHBECTHLUHOHHBIX @SR [0 3adBKe, [OJAHHOH areHTy,
NPEKPATHBIIEMY OCYLIECTB/IEHHE AreHTCKO# AEATEILHOCTH,
MHHHMAITLHAA CyMMa ANEHEXHBIX CPEACTB, HEPEIARAEMBIX B
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000 (TpupuaTs ThICAY) pyOmeH — ana mul, He
/lutxcA BIaAeNbLAMHE HHBECTHLHOHHBIX T1aeB (OoHa;

o 5000 (mars Teicay) pybne —
age/bleB MHBECTUUHOHHBIX MaeB (oHAa.

B cnyvae MOCTYNNEHHSA IEHEKHBIX CPEACTB B OIUIATY
WHBECTHLUHOHHBIX HaeB MO 3afBKe, FMOJAHHOH areHTy,
[peKpATUBIUEMY OCYIHECTBIEHHE AreHTCKOH AeATeNbHOCTH,
MHHHMAalbHaA CYMMa IEHEXHbIX CPEICTB, [IEPEIaBaeMbIX B
OMNAaTy HHBECTHUHOHHBIX NIAEB, HE YCTAHABIHBAETCH.

B Clyvae HOCTYNNEHHUA ACHEXKHBIX CPeACTB B QHNATY
HHBECTHLUHOHHBIX MAeR N0 3adBKe, NOJAaHHOH HOMHWHATBHBIM
Aeparenem ch1371 JNOBEPHUTENBHBIM YIPABJIAKHINM,
MHHHMaIbHAA CyMMa JEHEWHBIX CPEACTB, NEPEAABAEMEBIX B
OnaTy HHBECTHUHOHHBIX [T14€B, HE YCTAHABIHBACTCIL.

OrnaTy HHBECTHLUHOHHLIX NACB, HE YCTAHaBIIHBACTCA.

B cllydae NOCTYINIEHHA AEHEXHbIX CPEICTB B OITATY
HMHBECTHLHOHHLIX [TAEB 110 3a5BKe, NOJaHHOH HOMHHANLHBIM
oepikarenem HITH IOOBEPUTENEHBIM YNPABAAIOWNM,
MHHUMaNbHA® CyMMa HEHEKHBIX CPEOCTB, NEPEAABACMBIX B
onaty HUHBCCTHILIHOHHEIX [MA€B, HE YCTAHABIHBACTCH,

npuobpereHue
3aBEPLISHHS

66. [Ipu rogaue 3AABKH HA
HMHBECTHUMOHHBIX  NaeB  [OCie  JaThl
(oxoHuaHua) GopMUpoBaHKs doHpa:

yHOpasnsolell KOMIAHHH M areHTaM, 3a HCKIIOUeHHEM
areHToB AKUMOHepHoe oOWECTBO KoMMepueckHit OaHk
«CutnbaHk», AkudoHepHoe ofwectso «bank HHuTesa»,
wanfaBKa, HA KOTOPYH) YBENIHYHBAETCHA PACYETHAs CTOHMOCTh
HWHBECTHLIHOHHOTO I1ast, HE YCTAHARIHBAGTCH.

[Tpu nopaye 3a9BKH Ha nprodpeTeHune
WHBECTHLMOHHEIX MaeR areHTy AKUMoHepHOe OofecTBso
xommMepueckuit Oaux «CuTnbaHk» HagdaBka, Ha KOTOPYIO
YBENMUHBAETCH PACYETHAA CTOHMOCThL HHBECTHIHOHHOTO Nad,
COCTABJISIET:

- npH  OpHoOPETEHHH  MHBECTHUMOHHBIX [AGB  Ha
cymMy ro 1 000 000 (ognoro munnuona) pybneit: 1,5 (onsxa
uenasg nATe JECATHIX) IPOLEHTA OT pPacueTHOH CTOMMOCTH
HHBECTHLUUOHHOrO Nan,

- npu npuoOpeTeHMHM MHBECTHLMOHHBIX TaeB Ha
cymmy ot 1000000 (opHoro wmunmuona) pyOneit
BratourTesnsHo go 5 000000 (naté MunnuoHOB) pyOneit:
1,25 (oasa uenas OBaguaTh NATh COTHIX) NOPOLEHTa OT
pacyeTHOH CTOMMOCTH HHBECTHLIHOHHOTO Mas;

- npH npuobpeTeHHH HMHBECTHMLHMOHHBIX TNAeB Ha
cymmy ot 5000000 (matm  muannonoB)  pyOnei
BKMIOUNTEILHO W Bbitle: | (OOMH) MpOLEHT OT pacueTHOMH
CTOMMOCTH WHBECTHULIHOHHOIO [1as.

Tpu nojaue 3A9RKH Ha fpHoGpeTeHHe
HHBECTHUHOHHBIX T4€B areHTy - AKUHOHEpHOE ofuecTso
«baHix HMuresa», wanfaska, Ha KOTOPYIO YBEeAHUHBAETCH
pacueTHaA CTOMMOCTL HHBECTHLHOHHOIQ T4, COCTABJIACT:

- Opu OpHODpETEHMH HHBECTHLMOHHBIX [aes Ha
cymMmy Mesee 300 000 (rpexcor Teicsiu) pyOseit: 1,5 (onHa
uemas MATh JECATHIX) NPOLEHTA OT PACHETHOH CTOMMOCTH
HHBECTHLIMOHHOTG Nas;

- OpH  npuoOpeTeHHH HHBECTHMIWOHHBIX TIAGB Ha
cymmy or 300000 (tpexcot Teicau) pybneit BIIFOUHTENLHO
ao 1 000 000 (ogHoro MunnxoHa) pyoneii: | (0OOKWH) NPOLEHT
OT PacyeTHOH CTOMMOCTH HHBECTHLUHOHHOTO T1as;

- npd NpHOBPETEHHMH MHBECTHUMOHHBIX [MAeB Ha
cymmy or 1000000 (onmoro mumnmona) pyOneii
BrjounTeNbHO M Bhie: (0,5 (HOAR ENbIX TTh HOECATHIX)
OpOLUEHTA 0T PACHETHOM CTOMMOCTH HHBECTHLUHOHHOTO Mag.

66.Tlpn  nomave  3amBkH  Ha  npuoGpeTedue
HHBECTHLIHOHHBIX  [IAEB  TIOC/e  JaThl  3aBeplueHus
(oxoHuaHusg)  ¢opMupoBaHHs  (GOHAE  ynpasniAmowe

komnanuu u aredram: bauk BTE {nybanuHoe axuuonepxoe
o0wecTeo), AxuuonepHoe ofwectro «OTI1 Bauk», 3a
HCKJIFOUEHHEM areHTa: AKuHOHEPHOE obLIecTBO
kommepueckuii Bank «Curtubank», HanGaBka, Ha KOTOPYIO
YBENHYHBAETCH pacieTHas CTOMMOCTb WHBECTHLIMOHHOrO
nas, He YCTAHABIHEAETCA.

Mpu nojave 3asBKH Ha npuobpereHue
HHBECTHLHOHHBIX MAEB areHTY AKUHOHEpHOe OobWecTBo
xommepueckuil fank «CuTHOaHK» HanbaBKa, HAa KOTOPYHW
YBENTHYHBAETCA PACUETHAN CTOMMOCTb HHBECTHLHOHHOIO
mas, COCTaBJIseT:

- NpR hprODpPETEeHHH HHBECTHUMOHHBIX MMAeB Ha
cymmy no | 000 000 (omgnoro musnioHa) py6neii: 1,5 (onHa
uenas nATh NECATbIX) NPOLEHTA OT PacueTHOH CTOHMOCTH
AHBECTHIHOHHOIC M1aa;

- NpH NpHOOPETEHWH HWHBECTHUHOHHBIX MaeB Ha
cymmy or 1000000 (omnworo ™unnmona) py@aeit
sruoyurensao o 5 000 000 (natm munawonos) pyOaeii:
1,25 (oagwa uenas ABajuaTh OATH COTHIX) NPOLEHTA OT
pacHeTHO! CTOMMOCTH HHBECTHLIMOHHOTO Nasd,

- npH npuobpeTeHHM MHBECTHHHMOHHBIX TaeB Ha
cymmy of 5000000 (marm  muanuonos) pyGnei
BKMOYHTENLHO W Bhlile: | (OOMH) NMPOLEHT OT pacueTHOH
CTOUMOCTH HHBECTHLMOHHOTO Nas.

69.1. 3agBkH HA nOrauleHHe MHBECTHUMOHHBIX NAeB
(hU3HYECKUMH NIHUAMY MOTYT HANPABJATECS B YNPARAMIOULIYE)
KOMMAHHIO B BHIE 3NEKTPOHHOTO JOKYMEHTA NOCPSACTEOM
HHDOPMALMOHHOR  CHCTEMBl  YOPABAMIOWEH  KOMOAHMH
«Kabuner kmuenta» B cet MHrepwer no ampecy
www.vtbeapital-am.ru.

69.1. 3a%BKM Ha TNOTAlIEHHE HMHBECTHUMOHHLIX
naeB (UIMMECKMMM JIMUAMH MOCYT HAalpaejiAThCsl B
YUPABNAIOWYK — KOMIAHHD B BHAE  WIEKTPOHHOrO
NOKYMEHTA  MOCPeAcTBOM  MH(OPMaUHOHHOH  cHCcTeMbl
yipaBraiolled xomnanuu «KabuHeT knueHTa» (mamee —
«Kabuner KNHEHTa») B HHpopMaLHOHHO-
TeJCKOMMYHHKawonHok cetn  «MuTteprer» no  aapecy:
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4 K «Kabuwery  wimeHTa»  ABAseTCH
«yBJBHBIM - OJI KaXKAOrO  (PU3IMYECKOTO JIMIA H
#cTABAACTCA  ynpaBmiiouielt KoMmnaHueli B mopsfke,
,+AHOBJICHHOM YAPaBAsWIUEH koMnadueil. 3agBka AOMicHa
- COAEPHATE JNEKTPOHHYIO MOANMCH (PM3HMECKOro JHLa -
HPOCTYIO JMEKTPOHHYIO MOAMHCE.

OcHOBaHHEM [UTA AHCTAHUMOHHOTO B3aHMOAEHCTBHA C
YOpaBaslOIed  KOMMaHWeH  SBASETCA  NPHCOENHHEHHE
(H3HYECKOTO  NHUA K THMOBOMY  COMMAIIEHHIO 0O
3MEKTPOHHOM JokymenTtoofopore (manee - Corfamwenue o6
3[0), pasMelleHHOM Ha caiiTe yNpaR/SIOMEH KOMTAHMH
www.vibcapital-am.ru.

Hatoli M BpemeHeM mnpuMeMa 3asBKM HA MOTAlIEHHEe
HHBECTHLUMOHHBIX IaeB, MOMYYEHHOH ¢ HCNOJb30BAHHEM
«Kabunera knuenTa», CUMTAETCA 1aTa M BPEMs MONYYEHHS
3MEKTPOHHOIO NOKYMEHTA YNparigiowel koMmaHHe.

online. vtbcapital-am.ru, a TAKKE NoCpeACTBOM
HCHONB30BAHHA HH(POPMALMOHHEIX CHCTEM  CREAYIOLIHX
Kommannii  (Zanee -  HMudopMaLMOHHBIE — CHCTEMBI
xomnanuii): Banka BTB  (nyGmmHoe aKLHOHEpHOE
obmecreo) (cuctema BTB-Ownaiin no agpecy: online.vtb.ru
Wi MOGuILHOE MpunoxeHus Ownaiin-Bpokep (BTE Mou
MuBectruun) w/unu AxuwoepHoro ofwecrra «[Touta
bank» (Jlnunel# kabuser no anpecy: my.pochtabank.ru wnu
MoGuneHoe npunoxkedne «[Touta Bank Ounnaifu») (manee —
KOMIMaHKH - napTHepsl YK),

Hoctyn  k  «Kabuwery  wnueHra»  simngercs
HHTHBHIYANLHBIM I8 K&XIOF0 (PM3MYECKOro fHua M
NpeloCTasiIeTCA YNpaBIMOWEH KoMMaHuell 5 nopaznke,
YCTAaHOBJIEHHOM YNpaB/sioLIeit xoManuel. 3asdBKa fomnKya
COAepKaTL SICKTPOHHYIO NOAMHCE (H3UYECKOrQ JHuA —
NPOCTYIO 2NEKTPOHHYIO HOAMHUCE.

OcHoBanueM A8 MUCTAHLHOHHOIO B3aUMOAEHCTRHS C

ynpasagiowleli  xoMnawWeH  ABNAGTCA  MPHCOEHMHEHHE
pusnueckoro nuuma k  CorfaweHmo o6 300 wu
ucnoiesopanun KK,  pasmewendHoMy  Ha  caiite

yOpaBasioLLeit KoMnanuu: www.vtbcapital-am.ru.

Hatoit ¥ BpemeHem npuema 3asBKM Ha TOTALICHHE
HHBECTHUMOHHLIX [MAeB, MOAYUEHHON C HCNOAB30OBAHMEM
«KabuHeTa KAMeNTa», CUNTAETCA Jata M Bpems MOy EHUS
SACKTPOHHOTO JOKYMEHTA YIPaBAsIOWEH KOMITAHNERH,

[lonaua 3asB0K Ha MOraWIEHHE MHBECTHUHOHHLIX MACH
B YOPaBIOLLYI0 KOMIIaHH!O, OoCyLecTBasIeMast
[IOCPEACTROM HCMONL30BAHHA HHPOpPMaLHOHHEIX cHCTeM
KoMnanuH  ~  maprHepoB YK, nmocTynea  Tossko
nonv3opateisiM MudopMallHoHHOH cHCTEMBI KOMMOAHHM —~
naptHepa YK, koTOphle ycRewHo mpouwinn NpoLesypy
HACHTHOHKALKMHE HAY YIPOIIEHHOH HaeHTH(OHKALHH,

JJin nojauu 3afABKM HA NOrauleHHe MHBECTHMLMOHHBIX
naes HH3IMLECKOE NUUO DONIKHO!

- apropmscBatecs B Mudopmauuonmoil cucreme
KOMIIaHHH - napTHepa YK,

- DNPEAOCTABHTL  COMMACHE HAa  INPEAOCTABICHHE
NEPCOHANBHBIX  NAHHBIX  yMPaBAAlOWEH KkoMmaHuu (npu
3TOM, HIMUECKOE MO YBEAOMIAETCA O Mepejade ero
NEPCOHANBHBIX AHHBIX PpErHCTpaTopy),

== DpucoemuHuteea & Cornawenmo o6 D0 wu
nenonszoBanun KK,  cropoHamu kotoporo  asnsworcs
(puanyeckoe MU0, yNpaBATIOLAnA KOMAZHKS 1 pETHCTpaTop,
NOCPEACTBOM — MOAMMCAHMA  MPOCTOH  3MEKTPOHHOI
noanmucslo Cornawerus o6 2710 u ucrnonbiopanmy KK,
pasmelleHHOMY B MudopMauuonHolt cucTeme kommaHuu-
naptaepa YK, a taxie Ha calite ynpasnawomei koMnaHun
no appecy: www.vtbeapital-am.ru,

- MOAMUCaTh 3a9BKY Ha noraleHHe
HHBECTHLHOHHBIX MAEB NPOCTOM 3MEKTPOHHOHN FMOLMHCHIO.

HMata W Bpema npuemMa 3aSBKM HA NOraeHHe
HHBECTHLHOHHBIX naee, NoJaHHOH 10CPEACTBOM
HHOpMAUHOHHON CUCTEMBbI KOMMAHHIL - napTHepor VK,
OMPEICHALTCA, KAK [aTa W BPEMA NOIYMEHHS YOpaBnaiowei
KOMNaHMEH 3MEKTPOHHOrO JOKYMEHTA, [OAMUCAHHOFO
NpOCTOH  3NEKTPOHHON NOANMCHIO (UIHUECKOTO AMIA,
JKENAIOWIETO TIOFACHTE YHBECTHUMOHHBIE [IAH.

Tonaua 3asBOX B yYNpapAAKWYI KOMOAHMIO C
Henonb3osanueM MudopMmatnonnoil CHCTEMBl KOMMIAHHK-
naptaepa YK BO3MONHA TOMLKO [IPH HAMMYHH TaKoil
TEXHHUYECKOH BO3MOXKHOCTH N0 Nojaye PUIHYECKHM JTHLIOM
3AABOK M NPHEMY TAKHX 3aABOK Y KOMITaHHH-napTHepa YK,

69.2. 3asMBKH Ha TIOraileHue HHBECTHLMOHHBIX
facB (M3HHECKHMM JHLUAMU TAKKe MOTYT ObITh MOZAHBI

[Tyuxr 69.2. Hekmouen.
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:/AQ Bank BTB («AreHT») B BHIE 3/JEKTPOHHOTO
sra TocpenctsoM cucrems! BTB-Ounaitn no agpecy:
zvtboru  («BTH  Ownnaiti») wmm MoOHABHOTO
guanouenns  Ownaliu-Bpokep (BTE Mou HHBecTHLIHM)
{(«BTH MH»).

ITogaya 3anBok Ha TOrallleHHe WHBECTHUHOHHBIX Taes
OOCTYNHA TONBKO TeM (H3MUYECKHM JIHLAM, KOTOpbLIE
YCHEIHO MpOWNH  NPOUEAYPY  HASHTHQHKALMH  HAH
ynpoueHHoH HAeHTHDHKALHY.

Jna nofadM 3asBKH Ha MOralleHHe HHBECTHIHOHHEIX
naeR (pu3Mdeckoe JHLO ROMKHO aBTopH3oBaThcs B BTH
Onnajin  wuan BTB MM, npepocrapHs corjiacHe Ha
OpefoCTaRAeHHe INepCOHANBHLIX JAHHBIX  Yripasnsouiei
KOMAaHHH H PeructpaTopy ¥ HpPHCOBIHHHUTECS K CHCTEME
MEKTPOHHOrC  AoKyMeHTooOopora (masmee —  3J0),
yuacTHMKaMH ([OJL3IOBATENAMH) KOTOPOit ABNAIOTCA ATICHT ,
Ynopasnmow@as xoMmoadus ®  Peructpatop (manee -
ydacTHuke 3JJ10) nocpencTeOM MOAMHCAHMA  [POCTOR
IAEKTPOHHOH MNOANMHCBIO COTNAWIEHHA 00 3AEKTPOHHOM
AoKyMeHTOo00opoTe Mexny ywactHukamu /10 M corfacus
Ha NPEJOCTARNEHHE TIEPCORANBHBIX JAHHBIX YNpapafioweii
xommanun 1 PernctpaTopy, paszmemiennsix B BTB-Onnaiin
wunun 8 BTB MU cootBeTrcTBEHHO, a TaKkKe Ha caiite
Ynpasaaoweii Komnannu no agpecy www.vtbcapital-am.ru.

Hdata © BpeMs npdema 3afBKM HA [OTAMIEHHE
MHBECTHLMOHHBIX naes, rmnogaHHo# nocpeacrsom BTh
Ounnaitn w/nnn BTE MU onpepensertcs, xak jara U Bpems
monyuenua ITAO Banx BTE 3meKkTpoHHOro ZOKYMEHTA,
NOAMUCAHHOIO npocToi SNEKTPOHHOH NOANHCHEO
tusznyeckoro JIHLa, AEMAIOIETD npuobpectu
HHBECTULHOHHbIE MAH.

Mogaua 3zanBok ¢ ucnonbioBaHueM cHeTeMmbl BTB-
Cunajin w/uan moGunpHOrO mpHaokeHus Ounaiu-Bpokep
(BTG Mowm HupecTHUMH) BO3MOMKHA TOALKO NPH HATHYHH
TEXHHYECKOH BO3MOIKHOCTH MO Mojaue (H3UUECKHM RULOM
3a%BOK M npueMy Takux 3agsok [1AQO Bauk BTE.

71.3asBKM Ha MOTALIEHHE HHBECTHLMOHHEIX MAER
IOPUIMYECKHMH THLEAMH TIOAAIOTCS:

- B YNpPapMIoOLLyI0 KOMIAHUIQ,

- areHTaM, Kpome areHToB: AxUMOHEpHoe o0uecTBO
kommepueckuil Ganx «Curubank», AxnHoHepHoe ofwecTso
«bank HHresza».

71.3asBKkH Ha foramleHHe MHBECTUUMOHHBIX TaeB
IOPMAHYECKUMH THLUAMH TOJAMTCA!

- B YTMPABISIOULYIO KOMIAHHIO,

- arentam: bBank BTE (mybGnuunoe akuuonepoe
obwecrso), AxunoHepHoe obwectso «OTI] Bank», kpome
areHra:  AxkuuoHepHoe OOINECTBO KOMMepHeckuil GaHk
«CHTHOaHK».

3asBKM Ha TNOTAIUEHHE  HHBECTHIHOHHLIX  NAaeB
(u3HUeCKUMH ANLAMH 0OJAK0TCA: 3adBKH HA [OrallileHHe HHBECTHUHOMMBIX  [1A€B
- B YNpaBIAIILYI0 KOMITaHHIO, fbHSH‘IeCKHMH JHUaAMHA TIONAI0TCA:
- areHTam. - B YIPaBNAKILYIO KOMIIAHHLIO,
- aredaram: bauk BTB (myOnwunoe akuuoneproe
obmectso), AkudoHeproe obmectso «OTIT  Bauks,
AKuHoHepHoe ofecTBo KoMMepuecknii Gank «CuTHdaHK».
79.11pn nofaue 3aqBKH Ha noralleHHe 79 Ilpu nopaye 3a5BKH Ha florallexue
MHBECTHLUHMOHHAIX MAER YYIPAaRMAIUEH KOMIAHHH M areHTaM, | HHBECTUUMOHHLIX TAEB YNPABISHONIE!H KOMIAHHH W AreHTaMm
3@ UCKNIOYEHHEM MOAAYM 3afABKM areHTy - AxkuuonepHoe | Bank BTB  (my6nuunoe akuuonepHoe  ofwecTso),
ofimecteo kommepueckuit Oank «CutubaHi», pacueTHas AkunoHeproe obwecteo «OTII Bauk», 3a HCKMIOYEHHEM
CTOHMOCTR ~ MHBECTHUHMOHHOTO  mas  YMEHbIIAETCA  HAa | MIOJAYM  3aABKH  areHTy - AKUMOHepHOe 0oOINECTBO

cne,ayiomym CKP{L[K}’Z

- 2 (Hsa) npoueHTa OT pacueTHoOll CTOMMOCTH
HHBECTHUHOHHOIO 1as fpH Tiofaue 3aiaBKH Ha FOCalIeHHe
MHBECTHLUHOHHLIX TIaee Qonga B cpok, meHee 180 (cTo
BOCEMBLAECHT) AHEH CO QA BHECEHMS NPHXOMHOR 3ANHCH 110
THHEBOMY CHETY 3aperHCTPHPOBAHHOrO §#la B peecTpe
BRANENBIEE  WHBECTHLHOHHLIX [aeB B  OTHOLUEHHH
norataeMbiX HHBECTULIMOHHBIX Naes;

- 1,5 (OoHa uenas noats AeCATBIX) TpOUEHTA OT
pacyeTHOH CTOMMOCTH HHBECTHUMOHHOFG Mas IpH fonaqe

rkommepuecknit fauk «CurubaHi», pacyeTHas CTOMMOCTb
MHBECTHUHOHHOrO [Masg YMEHBINAGTCS Ha CNEAYIOULYIO
CKUAKY:

- 2 (lima) npouenta OT pacueTHOl CTOMMOCTH
WHBECTHUHOHHOTO Mag (ipH nojade 3afBKH Ha [OTALICHHE
HHBECTHLHOHHLIX maes QoHpa B cpok, meHee 180 (cTo
BOCEMBIECAT) AHEH CO JH BHECEHHA NPHXOAHONH 3amUcH no
JHUEBOMY CHUETY 3APETHCTPHPOBAHHOTO JIMUA B peectpe
BJIAJC/bLUEE WHBECTHLHOHHBIX TIACB 10 JAThl RHECEHUA
pacxXoNHOH  3amMMCH B OTHOWEHMH  [OTALIAEMBIX
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AIeHUe HHBECTHLIIHOHHBIX 1aeB (OHAA B CPOK,
s Gonee 180 (cTo BOCEMBIECAT) AMEH, HO MeHee
fpuCTa LIECTBASCAT faTh) AHEH cO HHS BHECEHUS

{XORHOI 3arnHcH no JAHLEBOMY cuery
erHCTPHPOBAKHOrO  JIMUA B PEECTPE  BAANEbLEE
HHBECTHUHOHHBIX nacs B OTHOLICHHH noramaeMbix

WHBECTHUHOHHBIX N14EB;

- 1 (OgmH) npouUeHT OT pacueTHOdl CTOMMOCTH
HHBECTHLHOHHOIO MNas MpH ToAa4e 3a9BKH Ha TMOralleHHEe
HHBECTULHOHHBIX naes (OHIA B CPOK, paBHRIH HAM Gofee
365 (TpucTa MIECTBAECAT IATh)} IHEH €O AHA BHECEHHA

l'lpHXOﬂ.HOﬁ 3arnucy no JTHCBOMY CHETY
3apPerucTpHpOBaHHOI0 JiLa B peecTpe BAaIeNbLLEes
HHBECTHLIHOHHLIX [1aeB B OTHOLWECHHH roratacMbix

HHBECTHLUHOHHbIX [14€B.

[lpu nonave 3aiBKH HA [OTAILEHHE HHBECTHquOHHblx
naeR areHty AKUMOHepHOe OBIIECTBO KOMMEpUEeCKMH bank
«CurnbaHk», pacyeTHasds CTOMMOCTE unnecmmiouuoro nas
yMeHbiaeTca Ha 3 (TpH) NpoUgHTa OT PaCHETHOH CTOMMOCTH
HHBECTHUHOHHOIC Mas.

Cxugka He YCTAHABNMBAETCA  NPU  TMOTAIICHHH
WHBECTHLHOHHBIX NAeB, [PaBa HA KOTOPbIE YUHTBIBAIOTCA B
peecTpe BHafenblUeB HHBECTHUMOHHBIX TA€B Ha nuueaowj
CHETE HOMHMHAMBHOTG JEpiKaTeNd, [0 3aiBKe, MOAAHHOH

HOMHHaALHBIM JEPMKATENICM.

WHBECTHUHOHHEIX MaER;

- 1,5 (Ogua uenas nsath AECATHIX) MpPOLEHTa OT
PacyeTHOH CTOMMOCTH HHBECTHLHOHHOTO Mas MpH nojade
3aMBKH Ha NOTalleHHe HWHBECTHUMOHHBIX Naes (oHia B
cpox, paeHelit WM Oonee 180 (cTo BoceMmiecaT) aHell, HoO
Menee 363 (TpucTa INECTBAECAT MATB) AHER cO  JHA

BHECEHHSN NOPUXOAHOH 3&nNHCH  no JNHUEBOMY  CHETY
34PETHCTPHPOBAHKHOTO  JIMLUA B peecTpe  BIageiibHEB
HHBECTHUHMOHHBIX HaeB OO0 [OAaThi BHECEHHS pacxolHoit

3&MHCH B OTHOLIEHWH [OFALIaeMbIX HHBECTHLHOHHLIX NIAeR;

- 1 (Onun) npoueHT OT pacyeTHOH CTOHMOGCTH
HHBECTULHOHHOI'O Nad Npy nojaue 3aiBKH Ha MNoraweHue
HHBECTHLHOHHBIX Maep (OHAA B CPOK, PaBHBIH HIM Gonee
365 (TpucTa IMECTHAECAT IATb) AHeH, HO MeHee 730
(ceMbCcOT TpHAUATH) AHE! CO IHA BHECEHMH IPHXOKHO}
3AMHCH IO JIMLIEBOMY CUETY 3aPETHCTPHPOBAHHONO MTHIA B
peecTpe BIaleNbUCB HHBECTHUMOHHLIX HAGB N0  [aTH
BHECEHHS PACXOOHOH 38MHCH B OTHOUIEHHH MOTAIHAEMBIX
HHBECTHLHOHHEIX [AER;

- 0,5 (Honb uenbIx nATH JECATHIX) MPOLEHTA OT
pacueTHOH CTOMMOCTH HWHBECTHLHOHHOIO Nag NpM nojaue
3AABKM HA [IOTAlllGHHE WHBECTHLMOHHBLIX [aes B CPOK
paBHbifi 1Ay Gonee 730 (ceMbCOT TPHALATL) AHEH, HO MeHee
1095 (onHa ThicA4a OEBSHOCTO OATH) AHEH CO MHs BHECEHHH
npuxouHoi 3aMHCH no JIHLEBOMY cueTy
3apPericTPUPOBAHHOTC MU B peecTpe  BladeibUes
VHBECTHUMOHHBIX TMAeB JG [aThl BHECEHMA PaCXOAHOI
3aHHCH B OTHOIWEHHH NMOTaliaeMblX HHBECTHLMOHHBIX MACE;

- HE B3MMAETCH MNPH IOJaye 3adBKH HA [OTALICHHE
MHBECTHUHOHHLIX T14€B B CpPOK paBHbIi unu Gonee 1093
(onHa ThicAYA NIEBAHOCTO MNATH) JHEH CO AHA BHECEHMA
[IPUXORHOI 3AMNCH B PEECTP BIAAC/NBLEE HHBECTHUMOHHBIX
Maee 10 AaTkl BHECEHHS PacXOAHO! 3alHCH B OTHOUIEHHH
NOralaeMeiX HHBECTUIIHOHHLIX Macs,

B Cilyyae ecni HUHBECTHUMOHHBIE IAH, B OTHOLIEHHH
KOTODEIX MOJaHa 3a8BKa& Ha MoraweHue, ObUTH OIy4yeHbl B

pesynbTaTe oOMEHa WHBECTHUMOHHEIX TNaeB  Apyroro
NABBOr0  MHBECTHUMOHHOrO  ¢oHpga,  Haxoasiuierocs
(HaXOZHUBIIETOCA) TION  ynpaBicHHEM YNpasastoLeif
KOMMAHHH, CPOK BJAfEHHA MHBECTHLUHOHHBIMM MasMK

TAKOI0 MaeBorg HMHBECTHLMOHHOINO (IJOHﬂa 3ACHHTLIBACTCS
[pH  pac4eTe nepuoia BAaleHUA B LEax NPHMEHEHHA
CKMAOK COTNIACHO YCHOBUAM HACTOALLTO MYHKTA.

Tpu nopaue 3anBKH HA MOTALICHHE HHBECTHLMOHHBIX
Macs areHTy AKUHOHEpHOE OGLUECTBO KOMMEpUECKUit Gank
«CHTHOAHK», PaCYeTHAS CTOMMOCTL MHBECTHLHOHHOIO ras
ymenbiraeres Ha 3 (Tpu) npoueHta OT pacueTHOf
CTOMMOCTH MHBECTHLIMOHHOIO Nas.

Cxuaka He YCTaHABNHBAETCA TNPH  MOFALICHHU
HHBECTHLIHOHHLIX MaeB, NPaBa HAa KOTOPLIE YYHTBLIBAIOTCH B
peecTpe BIAJENbLUEE HHBECTHLHMOHHBIX [a€B HAa IJTMLIEBOM
CUETe HOMMHANLHOTCO ACPXKATENA, N0 3aABKE, TONAHHOM
HOMHHANBHLIM JEPKATENEM.

85, MuBecTHUHOHHBIE MaH MOryT oOMeHMBaTRCS Ha

HHBECTHLIMOHHLIE TTAM!

e  OTKpHITOFO  [a€BOTO  MHBECTHUMOHHOrO  (onza
PBIHOYHBIX (PHHAHCOBBIN HHCTPpyMeHTOB «BTB — @oHA
Eppoofauraumii paspHBaOLIHXCA PRIHKOB»,

e  OTEpeITOre  [aeBOro  HHBECTHUHOHHOTC  QoHAa
PLIHOUYHBIX (hHHAHCOBBIX MHCTpyMenToB «BTE — Mown
DIEKTPOSHEPTETHKH>,

. OTKpBITOFO 1aeBoTro HMHBECTHLHOHHOTO ¢hoHza
PHIHOYHEIX (PHHAHCOBRIX WHCTPYMeNTOB «BTB — Poun

CoanaHcHpoBaHHbit»,

85. MHBECTHUHOHHBIE Nal MOFYT OBMEHHBATHCH Ha
HHBECTHLIHOHHLIE aH:

*  OTKpLHITOrO  NAaeBOTG  HHBECTHLMOHHOTO  (howIa

PBIHOYHEIX (DHHAHCOBRIX HHCTPYMEHTOB «BTE — Moug
Espoobaunranuii paisHBalommxes pelHKOB»,

*  OTKpLITOrO  NaeROro  HHBECTHUHOHHOTO  (hoHAA
DBIHOYHBIX (hPMHAHCOBBIX HHCTPyMeHTOB «BTH — Moup
DNEeKTPO3HEPreTHKHY,

*  OTKpLITOrG  MaeBOr0  MHBECTMLHOHHOTO  (hOHia

PHIHOYHBIX (PUHAHCOBEIX MHCTPYMeHTOB «BTE — (owun
CHanaHCHPOBAHHBI»,
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JIOTO  TaeBOT0  WHBECTHUHOHHOrO  doHma
~OUHBIX (uHaHCOBRIX HHCTpyMenToB «BTE — Moun
+1eITEra30BoOro cexTopa,

OtkpeiToro  naesoro  MHBECTHHHOHHOTO  (hoHma
PLIHOYHBIX (HHAHCOBBIX MHCTPYMeHTOB «BTE — Mong
«MHUPOBLIE MpeMUaNbHBIE GPEHIBI»,

OtkpeiToro  nacegoro  MHBECTHUHOHHOIO  (oHOA
PEIHOYHBIX (HHAHCOBBIX uHCTpyMeHToR BTE — DoHp
Texuonornit Gyaywero»,

¢  OTKPHITOrO  T@AEBOTO0  HHBECTHUHMOHHOrO  (oHAa
PBIHOYHEIX (PHHAHCOBBIX MHCTpyMeHTOB «BTBE — doHa
AKIHI,

e  OTKPEITOro  NaeBOro  HHBECTHLMOHHOTO  (OHOA
PBIHOUHBIX (hHHAHCOBLIX HHCTpyMeHTOoB «BTE — ®oun
Espoobnurauuiis,

o  OTKpPHMTOro  MA4€BOr0  HMHBECTHUMOHHOTO  oHaa
PBIHOYHBIX QHHAHCOBBIX MHCTPYMeHTOB «BTE ~ ®oup
Mertamnypruus,

*  OTKpeITOrO  [aeBOro  MHBECTMHMOHHOrO  (hoHza

PLIHOUHEIX (PHHAHCOBBIX HHCTpyMeHTOB «BTE — Moua
Komnaunii manoit 1 cpenHeli KanuTamy3auMm»,

¢  OTkpbITOr0  nmaeBoro  HWHBeCTHUHOHHOTO  (oHAA
PBIHOMHBIX (prHaHCOBBIX HACTPYMeHTOB «BTE — Mowun
Kazuaueiickuii»,

s  OTKpHITOrC  NAGBOTO  MHBECTHUMOHHOrC  dioHza
PBIHOYHBIX  (BHHAHCOBBIX HHcTpyMeHtoR «BTE -
BEPUK>»,

e  OTKpLITOTO  MaeBON0  MHBECTHHMOHHOTO  (hoH[a

PHIHOYHBIX (MMHAHCOBBIX MHCTpyMeHTOB «BTE ~ Moun
[nobankHeIX NIHBHIEHNOB >,

. OTkpeITOr0  MASBOrQ  HHBECTHUMOHHOrO  oMpa
PBIHOYHBIX ()HHAHCOBBIX HHCTPYMeHTOB «BTEH — (Down
QOonuraunit. OTBETCTBEHHLIE HHBECTHLIHHY,

¢  OTKpbITOr0  MaeBOr0  HHBECTHLUMOHHOrO  (OHIA
PhIHOMHBIX (PHHAHCORBIX MHCTPyMeHTOBR «BTE — Monn
Axuuit, OTBETCTBEHHbIE WHBECTHLHH»,

e  OTkpelTOrc  naeBoro  HHBeCTHHMOHHOTO  {onma
PBIHOYHLIX (hHHAHCOBRIX WHCTpyMenToB «BTE — (Doun
SonoTox,

s OTkpbiTOro  MAEBOr0  HHBECTHLUMOHHOTO  (pOHAA

PBIHOYHBIX (HHAHCOBBIX MHCTPYMeHTOR «BTH — Poun
CMelaHHbIX HHBECTHLHIT»;

thonaa
«BTE -~

HHBECTHLMOHHOIO
HHCTPYMEHTOB

e  OTKpHITOro  I1AeBOTO
PEIHOUHBIX  (DHHAHCOBLIX
Hupexe Mochupmu».

»  OTKpHLITOro  MaeBOr0  HMHBECTHLMOHHOTO  (oHAa
PBIHOUHBIX (DHHAHCOBEIX HHCTPYMEHTOB «BTE — (oun
Hedrerazosoro cekropa,

e  OTKpHTOr0 [agBOr0  MHBECTHMOHHOTO  doHaa
PBIHOYHBIX (PHHAHCOBBIX WHCTPYMEHTOR «BTB — Moy
«MupOBLIE peMHaNbHbIE OpeHABI»,

s  OTKpLITOTO  [AEBOTO  HHBECTHMUHOHHOTO  (hoHIa
PLIHOUHEEX (DMHAHCOBBIX HHCTpyMenToB BTE — dong
Texuonoruii 6ynyuwero»,

¢  OTKppITOr0 [agBOr0  MHBECTHUHOHHOIO  droHma
PBIHOYHBIX (DHHAHCOBBIX HHCTPYMEHTOB «BTE ~ Momg
AKUHH»,

e  OTKpeITOr0  MAeBOr0  HHBECTHLUHOHHOrO  (poHIa
PBIHOMHEIX (DHHAHCOBEIX HHCTPYMEHTOB «BThH — houn
EepooBnuranuii»,

*  OTKpHITOr0  MAGRONC  KHBECTHUMOHHOrO  (oHAa
PBIHOYHBIX (UHAHCOBLIX HHCTpYMeHTOB «BTE — ®ong
MeTtanaypruu»,

*  OTKPHLITOro  11a€BOTC  HHBECTHLMOHHOrG  (hoHIA

PEIHOYHBEIX (PMHAHCOBBIX HHCTpYMeHTOR «BTE — Qonn
Kommanuit manoii i cpenHeil kanHTanu3audH»,

¢ OTKpLITOTO  [MAEBOr0  HHBECTHLHMOHHOIO  (oHIA
PBIHOYHBIX (DHHAHCOBBIX HHCTPYMEHTOB «BTE e
donp Kazuauelickuii»,

¢  OTKpeITOro  [@EBOr0  WHBECTHLHOHHOTO  (oHAZa
PBIHOUHBIX (PHHAHCOBBIX HHCTPYMeHTOB «BTh — doun
AKUHHA pa3BHBAIOLLMXCS CTPAH»,

s  OTKpeiTOro  MAaeBOr0  MHBECTHIKOHHOrO  (oHma
PbIHOYHBIX (DHHAHCOBBIX HHCTPYMeEHTOB «BTE ~ Mo
noGanbHeIX THBHACHIOBY,

. OTKpRITOrO  MAEBOFO  MHBECTHUMOHHOrO  poHAa
PEIHOYHBIX (PHHAHCOBLIX BHCTpYMEHTOR «BTH — donn
O6nurauuii, OTBETCTBEHHDIE HHBECTHLHI»,

¢  OTKpHITOrO TNaeBOre  HHBECTHLMOHHOrO  (hOHIA
PBIHOUHBIX (PHHAHCOBBIX HHCTPYMEHTOB «BTH ~ ®oun
Axupi, OTBeTCTBEHHBIE HHBECTHLIHHY,

¢ OTKpeITOro  MaeBOTO  HMHBECTHLMOHHOTO  (hoHma
PBIHOYHBIX (DHHAHCOBRIX HHCTPpYMeHTOR «BTE — Moun
3om0TO,

*  OTKpBITOrC  MAGBOro  MHBECTHUWOHHOTO  (hoHuA

PBIHOUHBIX (PHHAHCOBLIX HHCTPYMeHTOB «BTE — Goug
CMelaHabIX HHBECTHUHIT»,

e  OTKPHITOrO [AEBOrC  WHBECTHLUMOHHOrO  doHza
PBIHOYHBIX  (DMHAHCOBBIX HHCTpyMeHnTOB «BTL —
Hupexc Mocbupsku»,

»  OTKpBITOro  NAcBOTO0  MHBECTHUHOHHOrO  (JoHIa

PEIHOYHBIX (DHHAHCOBBIX HHCTpyMeHTOB «BTE — Moug
Henexnoro puinka. Py6nus,
e  OTKpbITOr0  [MABBOrO  HHBECTHUHOHHOTC  hoHAA

PBIHOHBIX (hHHAHCOBBIX HHCTPYMeHTOR «BTE — Donp
Jeuexnoro peinxa. Jlonnapsl».

87.1. 3aABKM Ha OOMEH HHBECTHLIHOHHLIX I1aes
bHIMUECKHMH JIHUAMH MOTYT HAIPABASTLCA B YIIPABIAIOILYIO
KOMIIAHHIO B BHIE BNEKTPOHHOIO AOKYMEHTa MOCPESACTBOM

HH(OPMALIMOHHOH ~ CHMCTEMbI  YNPABNAIOIIEH  KOMMNAHWH
«Kabuner kauenta» B cetdy Hurepuer no anpecy
www.vtbcapital-am.ru.

Hoctyn K «Kabuuery  wimeHTa»  ABAseTCs

HHRHBHAYAIbHEIM AN K&AOro (QHIHYECKOro nuua H
NpefocTaBifAeTCa YHpaBisowel xoMnaHuell B ropsaxe,
YCTAHOBICHHOM YNPAaBMAIOWEH koMnaHuel. 3asBka AomKHA
COJIEPKATh SNIEKTPOHHYIO MOANHCH (BM3UMECKOro oMua —

87.1. 3asBkM wa o00OMeH HWHBECTHLHMOHHLEIX [aeB
dusHUECKHMY  JIHUAMH  MOTYT  HAMpaBAAThed B
YNpaBIAOIIYI0  KOMOAHMIO B BUAE  3/EKTPOHHOro
OOKYMeHTa TIOCPEACTEOM  MH(OPMALHOHHON  CHCTEMBI
ynpasnawoleit komnannn «KaGuxer xnueHTa» (nanee —
«Kabuner KITHEHTa») B HH(OPMaLHOHHO-
TEJEKOMMYHHKALUMOHHOH ceTH «MHTepHeT» mno ampecy:
online. vthecapital-am.ru, a TaKxe MOCPEACTBOM
MCTIONIB30BAHHA  HHOPMALMOHHBIX CHCTEM  CJEAYIOLNX
kommaHmi  (manee -  HMudopMauMOHHBIE — CHCTEMB!

kommanuit): banka BTB (myGnuunoe aKUMOHEpHOE
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~<KTPOHHYIO NONHCE,
AOBAHHEM 118 JUCTAHLMOHHOTO B3aUMOAEHCTBMA ¢
4TAOWEH  KOMOAHWEH  ApnAeTcs  NPHCOEIMHEHHE
~BHUECKOTO  JIHHA2 K THOOBOMY  COMMAWEHHIO 06
SMEKTPOHHOM IOKyMeHTOoGopote (aanee - Cornamenue o6
3J0), pasMewieHHOM Ha caiiTe YNpaBIAloILeHi KoMIaHHu
www.,vtbcapital-am.ru.

Matoii v Bpemenem npueMa 3afBKH Ha obMen
HHBECTHUHOHHLIX [Aes, NOMYYEHHOH C HCIONBb30BAHHEM
«KabuHeTa KauenTa», cuuraeTca fata M BpeMs nony4yeHus
INMEKTPOHHOIC JOKYMEHTA YTIIPaBIMOMIEt KOMMaHHE].

obmectso) (cucrema BTB-Ounaiid no agpecy: online, vib.ru
WK MOGHIBHOE NPUIOKEHHS Onnaiin-Bpokep (BTE Mon
HusecTnumM) wunu AkuumonepHoro obwmectsa «[ToyTa
Barx» (JIuaubtit kaburer no anpecy: my.pochtabank.ru unu
MoGunsHoe npunoxenue «ITouta Banx Omnnaita») (nanee ~
KoMIaHHK - naptHeps! YK),

Hoctyn K «Kabunery KIIHEHTa» SBNIAETCA
HHEOUBHAYANBHBIM N4 KaXioro (GHU3HMYECKOFO JMUa W
NPEAOCTABIIACTCA YNPABIMIOLWEH KOMITAHHEH B MOpsAke,
YCTaHOBJACHHOM  ynpasnfgwolleld  koMnadnueil. 3asska
AO/DKHA CONEPHKaTL MEKTPOHHYIO MOANHCH (UIHUECKOro
JHLA ~ NPOCTYIO 3NEKTPOHHYIO NOATHCE.

OcHOBaHWEM [l OMCTAHUMOHHOTO B3auMONEHCTBHY
YNpaBisfiowiell  KOMIAaHHEH ABASETCS  NPHCOEIMHEHHE
puziteckoro  nmua  k  CornaweHuro 06 30 w
nenonszosannd - KK),  pasmemendomy  wHa  caiite
yupaesstioueii komnauuyn www.vtbcapital-am.ru.

Hatoli n Bpemenem npuema 3asBKM Ha obMen
HHBECTHUHOHHEIX [1A€B, NOJAYYEHHOH ¢ WCHOABL3IOBAHHEM
«KabuHera knueHTa», cunTaetes nara BpeMst NOAydeHUs
INEKTPOHHOTQ MOKYMEHTA YIpaBmuowet koMnauueit.

[lonaua 3zaspox #a oBMen HHBECTHUMOHHBIX MaeB B
YOpPaBsIOYIO KOMIIAHHIO, OCYIIECTBASEMAS TIOCPEICTBOM
HCNONL30BAHKHA WH(OpMaLMOHHBIX cHeTeM kOMpauull —
napteepos VK, [0CTYNHA  TONBKO  MOMB30BATENIM
HHQOpMaAUHOHHON cHCTEMB! KOMDNAHHM — maprtHepa YK,
KOTOPBIE YCMEWHO NPOUUH TPOUEAYPY MASHTHMHKALMH
HIH yNPOWEeHHOR HISHTH(HKALMH,

HAns nojaum 3asBKM Ha 0OMEH MHBECTHUHOMHBIX [AeB
(puzHueCcKoe NULO JOMmKHO:

- asropusoBarbes B HudopMauwmonnoil cucreme
KOMIIaHKH - napTHepa VK,

- TPENOCTABHTL  COMMAcHE HA  [PEJOCTABJIEHHE
NEPCOHANbHBIX 1aHHBIX YHPaBAfIOlIel KOMIaHuM (NpH
3TOM, {H3MMECKOE JHMLO YBEJOMIAETCA O MEpesate ero
MEPCOHANBHBIX TaHHBIX perHcTpaTopy),

- OpHcoeanHnThes Kk CornaweHmio 06 D0 wu
ucnonssosauun KK, croponamu xotoporo  sensmiotcs
usuueckoe  nuuo,  ynpaBmmiowas  KomnaHus W
PEerucTpartop,  MOCPEACTBOM  MOANMCAHMA  NPOCTOH
MMEKTPORHOH  noanuceto  Cornawenus o6 370 #
ucrons3oanud KK, pasmewennomy B Mupopmanumonsoi
cucreme xomnanuu-naprHepa YK, a vtaioke na caiite
YNpapfioOWeH KOMIAaHHH 1O ajpecy: www.vtbcapital-
am.ru,

- NOAMHCATL KOMITIEKT JHOKYMEHTOB Ha oOMen
HHBECTHUHOHHBIX [1A€B NIPOCTOH JNMEKTPOHHOH NOMNKCHIO.

Mara W Bpema npHeMa 3aBKH HA OOMEH UHBECTHUMOHHBIX
naes, nonanHo#l nocpeacteom MupopmatronHoli cicTemsl
KoMnaHuit - napthepor VK, onpemensetcs, xax nata u
Bpems NOAYyUYeHUs ynpaesgowe KoMnaHuei
JIEKTPOHHOr0  JOKYMEHTA,  MOANMCAHHONO  NpPOCTOif
3fEKTPOHHOH MOANMCLIO (PU3MUECKOTO JTHLA, HKENAOUIEro
MPHOOPECTH MHBECTHLMOHHBIE TTaH.

llonawa saseox B ynpasnmowylo koMmaHmio ¢
HenoAs3oBanneM Muopmaunonuoil cHeteMsl KOMIAHHHK -
naprHepa YK BO3MOXHA TOMBKO NMPH HAMHIHH TaKoH
TEXHHYECKOH BOIMOKHOCTH MO NOAAue (hU3MHECKUM AHIIOM
3aABOK M _TIpHEMy TaKHX 3a1BOK Y KOMITAHHM - NapTHepa
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YK.

7.2 3afABKH Ha ofiMeH HMHBECTHUMOHHLIX MaeB
LAYECKHMH JTUIAMH Takxe MOryT ObiTh NOJaHBl AreHty —
AAQ Baux BTB («Aredt») B e 3N€KTPOHHOIO JOKYMEHTA
rocpeacTsoM  cHcteMsl  BTB-Onnalin mo  apgpecy:
online.vtb.ru  («BTB  Ounaitu») wunm  moBunshoro
npunoxenua Owunafin-Bpoxkep (BTE Mou HusecTuunm)
(«BTE MH»).

[Mopaua 3asBok Ha oOMeH HHBECTHLHOHHBIX Naes
NOCTYMHA TONBKO TeM (DU3MUECKHM JHUAM, KOTOpble
YCOEWHO MpOWAH  [pOueaypyY  MIOSHTHOHKALMH  Min
YIiPOIUEHHOH HACHTH(RHKALHH.

Jns nojaum sassky Ha oOMEH MHERECTHUHOHHBIX [aes
(uzuueckoe MU0 J0MKHO aBTopH3oRathes B BTE Ounafin
wunu BTB MH, npesocTaBie COrIacHe Ha NPeNOCTABISHHE
MEPCOHANBHLIX  JAHHBIX  YOPasAAIOUIEli KOMIMAHHM M
Perucrparopy H NPHCOSOHHWTBCA K CHCTEME IEKTPOHHOTOQ

nokymenroobopora  (mamee -~ 3JJI0),  y4acTHHKaMM
(nons3oBaTeAAMM) KoTopoi ABASOTCA AreHT ,
Vopasnstowans xkoMnawns W Peructpatop (manee -~
yuactaikd  9J0) rnocpeacTeoM  MOANMCAHHA  NHPOCTOit

PNEKTPOHHOH [OJAMMCLIO COINKILEHHA 00 3JeKTPOHHOM
AokyMeHToobopoTe Mexcay yuactHuxkamu 3710 u cormacun
HA OPEROCTABAEHHE NepPCOHAIBHBIX JAHHBIX YMpaRIAoLed
koMnmaHuyd B Perucrparopy, pasmewenssix B BTB-Onnakin
wuir B BTE MM coorBercTBeHHO, a Takwe Ha calite
Ynpaenawmeit Komnadun no agpecy www.vibcapital-am,ru.

Jiata © BpeMsa pHeMa  3adBKH Ha  obmeH
HHBECTHIIMOHHSIX  MMaeB, nojaHHoil nocpegcrsom BTE
Onnaity wunn BTE MM onpenenaetca, xax nata u Bpema
nonyuenns [IAC bank BTb anextponHoro noxymenta,
FIOJMHCAHHOI0 npocToit 3MEKTPOHHO MONNHCEID
(hH3NHECKOrO MHLa, HKENAKLIEro npuodpecTH
HHBECTHUMOHHEIE TIAH.

[Topaua 3asaBOKX € HCMONb3oBaHHEM cHcTeMbl BTE-
Qunaiiin wuny mobuaeHoro npunoxenus Oumaiin-Bpoxep
(BTE Moun HuBecTHUMH) BO3MOMKHA TOJBKO MPH HaAMYHU
TEXHHUUECKOH BOZMOKHOCTH MO MOZaue (PHU3MUSCKMM JHLOM
3anBOK H npHeMy Takux 3aseok [1AO bauk BTE.

Mynskr 87.2, Uckmiouen.

89.3asBk Ha  0oOMEH  HHBECTHLHOHHBIX  TIaeB
FOPMAHUECKHMH THUAMH TI0AAK0TCA:

- B YNpasiIgieUlyo KOMNaHHIO;

- areHTaM, KPOMe areHTOB: AKUHOHepHOe o0LIecTRO
kommepueckuii 6ank «Cutnbank», AKuHoHepHOE 0BlecTBO
«bank Huresa».

3agBky Ha 00OMeH HHBECTHUHMOHHBIX NaeB (MUIHUECKUMH
JIHUAMH [10/JAL0TCA:

- B YIPaBNAIOILYIO KOMIIAHHIO,

- areHTaM.

89.3aBx  Ha OOMEH  MHBECTHLIMOHHBIX
OPHAHYECKHMH TALAMH MOAAI0TCH:

- B YNPaRAAIOLIYH0 KOMNAHHIO;

- aredtam: bank BTB (nyGanunoe akuwonepHoe
oGuecTeo), Akuvoneproe obuectso «OTIT Bank», kpome
areHTa - AxudonepHoe oOLWECTBO KOMMepHeckuit GaHk
«CuTHbaHI»,

3assxr  Ha  oOMeH
(hH3HHECKUMH NMUAMH OAAIOTCA:

- B YHPaBIAIOWYH KOMIAHHIO,

- arentam: banx BTB (my6nuuHoe akumosepHoe
ofliecTBo), AxuuoHepHoe obmectBo  «OTII Bank»,
AKuMOHepHOe 00ILecTBO KoMMepUeckuli 6auk «CHTHEAHK.

nace

HHBECTHUHOHHBIX TIaen

99.1. VhOpapnsomed KOMIOAHHH B paiMepe He
Gonee 3 (Tpex) nNpoOUEHTOR CpEeIHErofOBOH CTOMMOCTH

99.1. VYnpasasiomied KOMNAHMW B pasMepe He
Gonee 2 (/IByX} MpOUEHTOB CPEAHEroJOBON CTOMMOCTH

YUCTBIX AKTHBOB (hOHZA, onpenensemolt B MOPAAKE, | UMCTBIX AKTHBOB (IOMAA, OMNpedeNseMoii B nopsake,
YCTAHOB/IEHHOM  HOPMATHBHLIMH ~ aKTaMH B Cepe | yCTAHOBNEHHOM  HODMATHBHBIMH  akTamMu B cdiepe
(HHAHCOBLIX PbIHKOB, (hHHAHCOBBIX PHIHKOB.

103. Pacxozbl, He NPEIYCMOTPEHHBIE MYHKTOM 103. Pacxonbl, He npenycMOTpeHHBIE MyHKTOM

102 wacroswuyx [IpaBun, a TaKKe BOIHAIPamASHHA B HACTH
MpEeBLILIEHHS PASMEPOB, YKa3aHHBIX B MYHKTE 99 HacTOAmMX
Opasun wmn 3,16 (Tpu uensix LiecTHAILUATE COTHIX)
npouenTa (€ Y4eTOM Hanora Ha goOGaBACHHYH) CTOMMOCTH)
cpeaHeronosofl  CTOMMOCTM  YHCTBIX  aKTHBOB  (POHAA,
onpeaenseMoll B NOpsAiKe, YCTAHOBASHHOM HOPMATHBHBIMH

102 wacrosumx [Tpase, a Takke BOZHATPAXACHUS B YACTH
NPEBRIUICHHA  PasMeEPOB, yKa3aHHBIX B [yHKTe 99
HactoAwkx [lpaBun unu 2,16 (Jlse LENBIX 1LECTHANLATE
COTBIX) MpoUEHTA (C y4eToM Hanora Ha AOBaBIEHHYIO
CTOHMOCTB) CPERHErOfOBOHl CTOUMOCTH UMCTBIX AKTHBOB
(ouna, ompenensemMoii B MOpAAKe,  YCTAHOBAEHHOM
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cepe QUHAHCOBBIX pPHLIHKOB, BHIILIAYHBAIOTCH HOPMAaTHBHEIMH aKTaMu B cdiepe (MHAHCOBBIX PHIHKOB,
«WEH KOMMAHMEH 3a cueT CBOMX COBCTBEHHBIX | BbIMIAYMEAIOTCSH YNPapsiolel KoMNaHueil 3a cyeT CBOMX
.IB. COGCTBEHHBIX CPEACTB.

[punosxende Ne 4 k Hpasnnam QOHIA M3NKHTE B HOBOIH pepakiyy
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MpunoxeHue N2 4 k Mpasunam PoHaa

3asiBKa Ha rorawledue MHBECTULMOHHBLIX naes Ne
ONA UUYeCKUX Nuy

Bpems:
Monkoe HaseaHue chonpa:

Nonnoe thupmMeHHoe HauMeHOBaHue
Ynpasnsiiowen Komnasuun:

3aaBUTENDL

N0
*ABNACE MHAUBHAYATbHLIM MPpeaAPHHAMaTENeM

[ 8a [F Her

HokymeHT, yAOCTOREPAIOWMA NUYHOCTL:

(HavMeH. AckyMeHTa, N2, kem BrigaH, 4aTa Bhiaaym)

** NOKYMEHT O rocy4apcTBeHHON perncrpauniu
(PU3UMECKOro NUUA B Ka4ecTBe MHAMBUAYANLHOTO

npeanpuHAMaTens
(HaumeH. gokymenTa, per. N2, kem Buiak, fata ebiaavun, MHH)

Homep nuuesoro cyera:™*

YNonHOMOYeHHbLIA NpeAcTaBUTeNb

. N.0/HaumeHoBaKMe:

HeAcTBYOWMWIA HA OCHOBAaHKH:
(HaumeH, nokymeHTa, N2, Kem BbldaH, AaTa BLAAMM, CPOX 4eACTEMR)

Ona hMandecknx nuu

DOKYMeHT, yOoCTOBepIOWMA FIMYHOCTL

npeAcTaBuTenA;
{HanmeH. gokymedTa, Ng, KB abiad, 4ava Beigauu)

4 HBRAICCH MHOMBYAYANbHLIM MPEANpHHUMaTENEM
O ga O Her
** MlokyMeHT O rocyAapcTBeHHOW perucTpaumu
(HM3MYECKOro NULA B Ka4ecTBEe MHAWBWHYANLHOIO

npegnrpUMHAMaTenA
(HaumMeH. qokymeHTa, per. N2, kem auipan, aara seigads, MHH)

Ans opyuanyveckux nuy

CpuaeTensCTBO O PerncTpaLuu;
{HaumeH. AokymenTa, Ng, kem BoinaH, gata Bpiaaqm)

B nuue:
10

LOoKyMeHT, YOOCTOBEPAIOIIMI NIMYHOCTh!
{HaumeH. pokymeHTa, Ne, kem Bby1aH, [aTa Bolaaqm)

HeAcTBYOMNA Ha OCHOBAHWK:
(HaumeH, AoKYMERTS, N2, KeM BuliaH, AATA BbAaYK, CPOK SERCTEWS)

Mpowy noracuTe MHBECTULUOHHEIE tan DOHAA B KONIMYECTEE WTYK.

Mpowy RepeYucnnTL CYMMY HEHEKHOM
KOMMEHCAUMK Ha CHeT:

YKasbligaeTeH cyeT nuua, norawaruero

WUHBECTHLMOHHBIE Nan
(HaumeHosaHue SaHxa, BUK, WHH, ke, pic)

powy npenocTasuTE MHe HHBECTUUMOHHLIR HAMOrOBLIA BLIYET HA OCHOBAHWM NoAnyHkTa 1 nyHkTa 1 cT. 219.1 Hanoroeoro Kogekca
P® B pasMepe MoONOXUTENbHOTO (hMHAHCOBOFO Pe3yribTaTa OT NOralWeHWA MHBECTUUMONHELIX Naes hoHAE, KOTOPhie HAXOAMIMCE B
moeil cobecTeeHHOCTH Bonee 3 ner,

HacroAwan 3anska HOCUT Ge30TabIBHLIR Xapaktep.

Hacronilas aanBra HOCHT De30T3bIBHEIA XapaKTep.
C Npaewnamu doxpa 03HaKOMASH,

floanuck 3ansuTens/ Mognuck nula
YROMHOMOMEHHQIO TPUHABLLIEIO 3aABKY
npejscrasurensd V.0

*Q6n38TeNLHO 33N0HAGTCA B CAYUIR, ECAM BAASENEL, N13EB ABAAGTCA MHAUBUAYANLHEIM NREANPUHUMATENSM
**CBefenn YKAZbIBAIOTCA, ECK GHIKYECROR TMLO ABAAETCA UHSMBMAYANLHLIM NPEATPUHHMATEAEM

**¥ MNone He ABAAETCA 0GAIATENLHEIM ZNA JANCAHEHHA

¥F*¥06A3aTENLHO AN0AHARTCA B CY43E, BCIH NPRACTABMTENb ABRRARTCA MHAMBMAYAALHBIM NPEANPUHUMATEREM
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