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JHMA. XKyxos/

N3MEHEHUS X1 AONIOJTHEHUSI Ne 16

B IIpaBu/ia Jo0BepHTEIBHOTO YIIPABJICHHUSA
OTKpPBITHIM NA€BbIM HHBECTHIHOHHLIM (JOH0OM PLIHOYHBIX PHHAHCOBHIX HHCTPYMEHTOB
«T®T — BanmoTHbIE eBPOOOIMIAIHID)

22.1.1. UHCTpYMEHTBI IEHEKHOTO PhIHKA:

JIEHeXHble CcpeAcTBa B pyonax H B
MHOCTPaHHOW BAIOTE HAa CHETaX B POCCHHCKHX
KPEIUTHBIX  OPraHM3alMAX M MHOCTPaHHBIX
FOPUMYECKUX JIULAX, MPU3HAHHBIX OaHKamu IO
3aKOHOJATE/ILCTBY ~ MHOCTPaHHBIX  TOCYAapCTB,
SABJIIOIINXCA YneHaMH Egrpa3uiickoro
sxoHomuueckoro corosa (EADC), OpraHuzaumu
9KOHOMHUECKOTO COTPYAHMYECTBA M  Pa3sBUTHUS
(ODCP), Esponeiickoro corosa, Kuras, Wupun,
Bpasunuu, HOxHo-Adpukanckoit  PecryGnuku
(nanee — WHocTpaHHBle TrocyAapcTBa), Ha
TEPPUTOPUH KOTOPBIX OHHM  3aPErMCTPUPOBAHBI
(nanee — MHocTpaHHbIe OaHKK).

22.1.2. obnurauru HWHOCTPAaHHBIX
FOPUIMYECKHX JIMI TIpU COONIOAECHUM YCIIOBH,
NpeaycMOTpeHHbIX . 22.3. - 22.5. HACTOSIIHX
Ilpasui.

22.1.3. B cocraB axktueoB DoHIa MOTYyT
BXOJMUTh TAKXKE!

- npaBa TpeOOBaHMI M3 JOrOBOpOB,
3aKTIOUEHHBIX U1 LieJied  JOBEPUTENHHOTO
yNpaejieHHuss B OTHOIEHMM aKTHBOB, KOTOpBIE

MOTYT BXOJWUTE B COCTaB aKTUBOB (DOHHa;

- UWHBIE AaKTHBBI, BKJIIOYaEMBIE B
cocTtaB akTMBOB QOHIa B CBA3M C OIUIATOH
pacxo/oB, CBSA3aHHBIX © JIOBEPUTEITbHBIM
YIpaBJIeHHEM UMYLIECTBOM, COCTaBIAOMUM DOHA.

Ne Crapas pepakuus Hoeras pegakuns
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1. | MOXKeT ObITE HHBECTHPOBAHO B! MOKET GbITh UHBECTHPOBAHO B!

22.1.1. UHCTpYMEHTBI JEHEXKHOrO PHIHKA!

JIGHeXHBpIE CpeacTBa B pybnax H B
MHOCTPAaHHOM BaliOTe Ha CHETaX B POCCHMCKHX

KPEIUTHBIX ~ OpPraHu3auMAX W HHOCTPAaHHBIX
IOPHIMYECKUX JIML@AX, TNPHU3HAHHBIX OaHKamMKk IO
3aKOHOJATENILCTBY ~ HMHOCTPAHHBIX  FOCYAapCTB,
ABJIAIOILUXCH YIeHaMH EBpasuiickoro
skoHoMmuueckoro cotoza (EADC), OpraHuzaniu
SKOHOMHYECKOTO  COTPYAHHYECTBA M  Pa3BUTHUA

(OBCP), Esponeiickoro corosa, Kurasa, Huaum,
Bpasumuu,  Oxno-Adpukanckoit  PecmryGnuku
(nanee — HHocTpaHHble — rocynapcTsa),  Ha
TeppPUTOPHH KOTOPBIX OHH 3aperHCTPUPOBaHbI (Janee
— UHocTtpanHbie OaHKH).

22.1.2. obnuranun WHOCTPaHHBIX
IOPMIMYECKMX JIML TIpH  COOMIONICHMM  YCIIOBMIA,
npeaycMOTpeHHbIx mm. 22.3. - 22.5. HacToAImMX
IIpaBui.

22.1.3. mnam (aKOWH) HHOCTPAHHBIX
HHBECTHIHOHHBLIX (OHI0B OTKPBLITOr0 TUMA, A
HMEHHO:

1) iShares iBoxx $ Investment Grade Corporate
Bond Fund:

- Koa ISIN - US4642872422;
-Koa CFI - CEOJLS;

- O0bekT nuBecTHIMii - MuaeKCHbIH;

- HanmeHoBande YyHpasBjsiomel KoMNaHUH
¢onna - Blackrock Fund Advisors;
- Hugekc, KOTOpBLIM MNpeacTaB/jieHA CTPYKTypa

donga - Markit iBoxx USD Liquid Investment
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Grade Index;

- HaumeHoBaHue KOMNIAHHH, KoTOpas
OCyIIEeCTBJIIET pacyeT 3TOr0 HHAEKCA — IHS
Markit Ltd.;

- Mecronaxoxaenue gonna - CIIIA;

- JIuno, o6s3annoe mo masm (aknuam) ¢oHpa,
3aperucTpHpPOBaHO (MecTOHaXOXKACHHE
ynpasasitomeii xomnanun) B CIITA mo anmpecy:
400 Howard Street, San Francisco, CA, USA
94105.

2) iShares USD Corp Bond UCITS ETF_USD
ist):

- Kon ISIN - TE0032895942;
- Koa CFI - CEOXMS;

- O6bexT nHBecTHIMIT - THIEKCHBIN;

- HaumMeHoBaHHe YyHpaBiasilomed KOMIAHHH
donna - BlackRock Advisors (UK) Limited;

- MHpaekc, KOTOPLIM MNpeicTaBjieHa CTPYKTypa
donna - Markit iBoxx USD Liquid Investment
Grade Index;

- HanmeHoBanue KOMIIAHHH, KoTOpast
OCYIIECTBJIAET pacyer 3TOro HHAEKCa — IHS
Markit Ltd.;

- MecTonaxoxaenue ¢ponaa - Upaanaus;

- Jluno, ofs3zannoe mo nasm (akmusim) ¢oHaa,
3aperucTpupoBaHO (MecTOHAXO0XKIeHHe
ynpapJsiomeii KOMIAaHHH) B BeankoGpuTannu
nmo agpecy: 12 Throgmorton Avenue London,
EC2N 2DL, United Kingdom.

3) Vanguard Intermediate-Term Corporate Bond
ETF:

- Kox ISIN - US92206C8709;
- Koa CFI - CEOJLS;

- O6bexT nHBecTHI Ui - THAEKCHBIA;

- HanmeHoBaHHe YHpaBJsilomed KOMIAHHU
¢onna - The Vanguard Group, Inc.;

- WHpekc, KOTOPBIM MpeACTABJIeHa CTPYKTYpa (-
douna - Bloomberg Barclays U.S. 5-10 Year
Corporate Bond Index;

- HaumeHnoBanue KOMIAHHH, KoTopast
OCYIECTBJIAET PACYeT ITOro HHAEKCa - Bloomberg
L.P.;

- Mecronaxo:xaenne ¢ponga - CIIA;

- Jlnmo, o6s3anHoe mo nasM (aKnuam) ¢ouaa,
3aperncTpUpoOBaHo (MecTOHAXOXKAEHHE
ynpasJsiiolieii KOMIAHHH) B CIIIA no aapecy: -
P.O. Box 2600, Valley Forge, PA 19482.

22.1.4. B cocras aktuBoB (PoHga MOryT
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BXOAUTH TAKXKE!

- nmnpaBa TpeOOBaHMA H3  JIOTOBOPOB,
3aKJIIOYEHHBIX I LeJied  JIOBEPUTENIBHOrO
yIpaBieHds B OTHOLIEHUM aKTUBOB, KOTOPBIC MOTYT
BXOJUTH B cOCcTaB akTHBOB DOH/Ia;

- WHBI€ AaKTHBBI, BKJIKHOYUACMBIC B
cocras akTHBOB DOH/Ia B CBA3M C OIIATOMN pacxonos,
CBA3aHHBIX Cc JOBEPUTC/IBHBIM ynpapJI€HHUEM
MMYIHCCTBOM, COCTABIIAIOLIHM DoHJ.

23.1. Oue”HouHad CTOMMOCTL LIEHHBIX
OymMar ORHOro IOPUAHMYECKOrO IMI@, OCHEKHBIE
cpeacTBa B pyOJsx ¥ B MHOCTPaHHOW BalllOTe Ha
cyeTaXx B TaKOM IOpPUAMYECKOM JHLe (ecau
COOTBETCTBYIOLEE FOPHAVUECKOE JIMLIO SABNSAETCS
KpequTHOH opraHuzauuedl wnm  HMHocTpaHHBIM
6ankom MHocTpaHHOrO rocyaapcTsa), Mpaea
TpeGoBaHUA K TaKOMy OPUIHYECKOMY JIMLLY,

BOZHUKAIOIIME B  pe3yjbTaTte MPUOOPETEHUS
(oT4y:kmeHus)  LeHHBIX  Oymar, a  TaKxe
BO3HMKAIOLME Ha OCHOBAaHMHM JOrosopa Ha

Gpokepckoe 00CTyKUBAHHE C TAKUM FOPUAHYECKHM
JIMLOM, B COBOKYMHOCTH HE AO/DKHBI MpPEBHILIATH

15 nmpoueHtoB croumocTd akTHBOB DoHna.
Tpebopanus HACTOSILErO abzana He
pacrpoCTpaHsoTCss Ha mnpaBa TpeOoBaHMS K

LIEHTPAJILHOMY KOHTPAreHTy.

Jlna  ueneit  pacyeta  OrpaHUYCHMS,
ykazaHHoro B a0zale TepBOM  HAacTOALIEro
MOJITYHKTA, B CYMMe JAEHEXHBIX CPeICTB B PyOIIsx
M B HMHOCTPaHHOH BaJllOTE Ha CYETaX B OJIHOM
IOpUIMHYECKOM JIHLe, cocTaBimiolled @oHx, He
YUMTHIBAETCS CyMMa (MM €€ 4YacTh) JCHEXHBIX
CPEACTB, TOANENKAIMX BBHIIJIaTe B CBA3M C
MOTallleHHEM HMHBECTHLHOHHBIX Taes DoHaa Ha
MOMEHT pacueTa orpaHuuenus. Ilpu stom obuas

CyMMa JCHCKHBIX CpEAcCTB, KOTOpa“n HE
YYUTBIBACTCA npun pacueTe YKa3aHHOI'o
OTrpaHUYCHHs, B OTHOIICHHH BCEX NECHEXKHBIX

cpeacTB B py6nsX M B MHOCTPAHHOW BaIOTE Ha
BceX cdyeTax, cocraBamiomux POHO, HE MOXeT
MpeBbIIATs OOIIYI0 CyMMY AEHEXHBIX CPEACTB,
MOUIEXKAIIMX BBIIUIATE B CBA3M C IOralleHHEM
MHBECTHLMOHHBIX MaeB PoHAa Ha MOMEHT pacueTa
OrpaHHYEHHs.

PasMep NpHHATHIX 0043aTENBCTB M0 MOCTABKE
AKTHBOB MO CJEJIKAM, AaTa UCIIONHEHUA KOTOPBIX
He paHee 3 pabouMx AHEH C NaThl 3aAKTIOYCHUSA
CHEJIKH, W 3a€MHbIe CpEACTBA, IOJy4eHHbIe i
NoralieHus1 MHBECTHULIMOHHBIX naes npu
HEZO0CTaTOYHOCTH JEHEXHBIX CpeICTB,
cocTaBJiAoux MoHM, B COBOKYITHOCTH HE JOKHBI
npesbimiath 40 TNPOLEHTOB CTOUMOCTH HHMCTBIX
aktueoB QoHa.

Ha pary 3akitoueHHs JOTOBOpPOB 3aiiMa,
KPEUTHBIX  JIOTOBOPOB WM  CHENOK, JaTa

23.1. OueHo4Has CTOUMOCTh IEHHBIX Oymar
OJIHOTO FOPHANUECKOrO JIMla, ACHEXKHbIE CPE/ICTBA B
py6JsX ¥ B MHOCTPaHHOH BalllOTE Ha CYETaX B TAKOM

IOpUAMYECKOM  JHIe  (€Cad  COOTBETCTBYIOIUEE
IOpMIHYECKOE  JIMLO  ABJSETCA KPEeaUTHOH
opranmsammedi  wian  HHOCTpaHHBIM  GaHKOM

HMHocTpaHHOrO rocyaapcTsa), mpasa TpeOOBaHUA K
TAKOMY IOPUAMYECKOMY JIMLYY, BO3HHKAIOIIHE B
pesynsTaTe TpHOOpeTeHMs (OTHYXKIEHHH) LEHHBIX
Gymar, a TaloKe BO3HMKAIOIIME Ha OCHOBaHHMH
Joropopa Ha Opokepckoe OOGCHYKMBaHHE C TaKHM
IOPMIMYECKHM JIMLOM, B COBOKYITHOCTH HE JIOJDKHBI
npesbliaTh 15 MPOLEHTOB CTOMMOCTH aKTHBOB
®onpa. TpeGopanusa Hacrosero afszaua He
pacrpoCTpaHsloTcss Ha TpaBa  TpeGoBaHMi K
LEHTPAJIbHOMY KOHTPAreHry.

Jlns ueneii HACTOAIEro MOANYHKTA LeHHbIE
Oymars WHBeCTHIHMOHHLIX (OHIOB, B TOM YHC]IE
HHOCTPAHHBIX HHBECTHIMOHHBIX ¢ponnoB,
paccMaTPUBAIOTCH KAaK COBOKYNHOCTb AKTHBOB, B
KOTOpble HHBECTHPOBAaHO HMYIIeCTBO QoHaa.
Ecan JMno, ofsi3aHHOoe N0 HeHHbIM Oymaram

TaKOro HHBECTHIHOHHOTO donna, He
npegocTasjseT H  (MIM) He  PacKpbIBaeT
nndopmanuio 00 aKTHBaX, B  KOTOpbIe

HHBECTHPOBAHO HMYIIECTBO HHBECTHUHOHHOIO
donga, TakMe NeHHble  Oymarm  Moryr
npuoGperathes B coctap akTHBoB Ponpa (Ges
yuera TpeGoBaHHs, YCTAHOBJEHHOro ab3aUem

nepBbiM  HACTOAUIETO nozmycha), €CJIM B
COOTBETCTBHH C JIHYHBIM 3aKOHOM JINIA,
00sI3aHHOT0 no ICHHBIM ﬁymaraM

HHBecTHIHOHHOTO donaa, TAKHE NeHHbIe GyMaru
MOTyT NpHOGpeTaThes HEKBAAHGHUIHPOBAHHbLIMU
(pPO3HHYHBIMH) HHBECTOPAMH (HeOrpaHHYEHHLIM

KpyroM JIHI) H HCX0Asd H3 TpeOOBaHMIA,
npexbABJIAEMbIX K JeATeJIbHOCTH
HHBecTUNHOHHOrO ¢oHAa, HJIHM JOKYMEHTOB,
PeryJIMpYIOIINX HHBECTHUHOHHYIO [eSITeJbHOCTD
nHBecTnnnoHHoro ¢oHaa (B TOM  4YHCIe
HHBECTHIIHOHHOM JAEKJIApAHH, NpocneKTa

IMHCCHH, TPABHJI J0BEPHTEILHOTO YNPABJIEHHS),
J0JiSl IEHHBIX GyMar oiHOro IOPHAHYIECKOro JHIA
He J0JKHA npeBbiliaTh 10 MpOUEHTOB CTOMMOCTH
AKTHBOB MHBECTHIHOHHOTO (oHAA.

JIns ueseii pacuera orpaHMYeHHUs, YKa3aHHOTO
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VCTIONIHEHHSA KOTODBIX He paHee 3 pabouux nHeili ¢
AaThl 3aKIOYEHUS CNEJIKH, COBOKYITHast CTOUMOCTD
aKTHBOB, YKa3aHHbIX B ab3aile TPETBEEM HACTOSLIETO
HOAIYHKTa, C YYETOM 3aKTHOYEHHBIX paHee clenoxk,
YKa3aHHbIX B HACTOSLUEM ab3aue, u 3aeMHbIX
CpencTs, MTOJTY4€HHBIX Ans roraiieHus
MHBECTHLIMOHHBIX MaeB npu HEJIOCTATOYHOCTH
ACHEXKHBIX CPENICTB, COCTABIAIOLINX ®oHp, He
AO/KHA  nipesbluath 20 mnpoueHTOR CTOMMOCTHU
HHUCTBIX akTUBOB MoHAA.

B ab3alle NmepBoM HacTosIIero NOAIYHKTA, B CyMMe
ACHEXHBIX CPEICTB B pybiasx u B HHOCTpaHHOH
BajlloTe Ha CHeTax B OJHOM IOPUAMYECKOM JInLE,
cocrasisiomer MoHA, He y4UThIBaeTCH cymma (Mau
©€ HaCTh) JICHEIKHBIX CPEJICTB, MOTEKALIIX BbIILIaTE
B CBA3H C MOramleHHeM WHBECTHMLMOHHBIX MaeR
®oHpa Ha MOMeHT pacuera orpanuuenus. [Ipu stom
obwas cymma aeHekHbIX CPeACTB, KOTOpas He
YUHTBIBAETCS MPH pacyeTe yKazaHHOro OTpaHHYEHHS,
B OTHONICHHM BCEX NEHEXKHBIX CPE/CTE B pyonax u B
HHOCTPaHHOM BATIOTE Ha BCex cyeTax,
COCTaBNAIOUNX DOHA, HE MOXKET NMPEBHILIATS oburyio
CYMMY NEHEXHBIX CPE/ICTB, HOIKALMX BBIILIATE B
CBA3H C NMOramieHUEM HHBECTULHOHHBIX [1aeR ®DoHaa
Ha MOMEHT pacyeTa orpaHHYeHus,

Pasmep npunsTeX 06s3aTenneTE Mo NOCTaBKe
4KTHBOB IO CIEJIKaM, JaTa MCHOJHEHUS KOTODBIX He
paHee 3 pabouux AHel ¢ JaThl 3aKTIOYeHUs CHEJIKH,
1 32CMHBIC CPE/CTBA, MOyYEHHBIC 1S MOralleHHs
MHBCCTULMOHHBIX ~ 11a€B  IPH  HENOCTATOYHOCTH
ACHOKHBIX  CpencTs, cocraBmstiommx QoHa, B
COBOKYNHOCTM ~ HE  JIOJUKHBI  mpeBblmaTh 40
TIPOLIEHTOR CTOMMOCTH YMCThIX akTHROB DoHpa.

Ha pary saxmouenus JIOTOBOPOB  3aiiMa,
KPEIMTHBIX ~ IOrOBOPOB  Mitu CHEeJOK,  jnaTa
MCTIO/IHEHHS KOTOPLIX He paHee 3 pabounx nauel c
AaThl 3aKIIOYEHHS CHENKH, COBOKYITHAasi CTOUMOCThH
aKTUBOB,  YKa3aHHBIX B  ab3anue YeTBEPTOM
HACTOAILEro MOAIMYHKTA, € YYETOM 3aKITHOYEHHBIX
PaHee CHENOK, YKa3aHHBIX B HACTOsAIEM ab3ane, u
3a€MHBIX CDEACTB, MOMYYEHHBIX VI MOramIeHUs
MHBECTULIMOHHBIX  MA€B NPU  HENOCTATOYHOCTH
ACHCXHBIX  CPEACTB, COCTaBAIOMINX ®@oHx, He
AO/DKHa mpeBbIaTh 20 nponeHTOB CTOUMOCTH
IMCTBIX aKTUBOB PoHpa.

I'enepanbHeiii MHUPEKTOP
vy AO «VK TOI'y
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