LleHTpansHbld BaHk

Poccuiickoint Qepepaunm (bank Poccuu)
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YTBEPXBEHO
Mpuka3som reHepankHOre AMpeKTopa
AQ «C6ep Ynpasnenue AKTUBaMWY
Ne 129-00/20/1 o1 21.10.2020 rona

NOAHEHWUA Ne 9

Vo 3 YA -9 BnPaBMNA ROBEPUTENLHORO YNPABNEHNS

OTKpLIThIM N3@BLIM MHBECTHLHOHHLIM (OHOOM

PbIHOYHBIX PHHAHCOBLIX HHCTPYMeHTOB «CHepbatk — [leHexHbIA»

(Mpaeuna goseputensbHOro ynpaeneHua boHaoM 3aperncTpupoBaHl baHkom Poccuun 23 Hoabpa 2017 roga Ne 3428)

CTAPAA PEOAKUWA
Mynkr 1 Npasun ®onga

1. MonHoe HasBaHWe NaeBOrO WMHEECTULMOHHOrO choHaa:
OTKpbITEIA  NAaEBOW  WHBECTMUMOHHBIA  (DOHO,  PLIHOYHBIX
hUHaHCOBLIX MHCTPYMeHToB «COepbank — [leHexHbln» (ganee
no TEKCTY — «POHA).

NyuHkT 2 NpaBun ®onga

2. KpaTtkoe Ha3sanue doHpga: ONUP PO «CBepbank —
| JeHexHbIA:.

HOBAA PEQAKUA

MyHxT 1 i'fpaann ®onga

1. NMonHoe HaszpaHwe naeBOrc WHBECTWUWMOHHOrO dhoHAa:
OTKpBITEIR  NaeBOd  WHBECTULMOHHBIA  (POHA  PBIHOMHBIX
UHAHCOBEIX MHCTPYMeHTOB «Chep — [leHeHuili» (nanee no
TeKcTy — aPoHd»).

l'lyux'l: 2 lpasun ®onga

2. Kpatkoe HassaHue Ooxpa: ONMU® pPbIHOMHBIX
hUHAHCOBLIX MHCTPYMEHTOB «C6ep - [leHexHbIAY.

Nynr 4 Npasun Ponaa

MNonHoe
KOMNaHUW

(hvpMeHHOE  HaumeHoBaHWe
®oHAa:  AkunoHepHoe  obWwecTBo

yNpaenALWeA
«Chepbank

Ynpaenexve AKTMeaMu» (nanee no TekcTy — eYnpaensiouas |

KOMIAHUSY).

FAlyukT 4 Npasun O-o-ﬁna- '

MonHoe dwvpMeHHoe  HaWMeHceaHwe
koMnaHuu PoHaa: AkumoHepHoe obulecteo «C6ep YnpasneHue
AKTUBaMMK» (Qanee No TEKCTY — «YApasnaiowlan XoMIaHuas).

3ameHa mecTo HaxoxgeHuna (apapeca) Ynpasnawuwen
xomMnakuu no Texcty Mpasun ®onpa.

3amMeHUTL MECTO HaxoXneHWA (anpecj?ﬂﬁ-éﬁnnmmeﬁ
KOMNaHuK no TexcTy Npaaun ®oxaa Ha: 121170, r. Mockea,
yn. Noknouuan, 4. 3, kopn. 1, arax 20.

YNPaBNAKWen |

Myuxr 21 Npaeun ®PoxHga
| 21. MHRECTUUMOHHAA NONUTUKA YNPapNAKLLIEH KOMNAHUW;

MHBECTUUNMOHHOA  NONMTUKOA  YNPABNSOWEH KOMNAHWK
ABNAETCA BrOXEHWE CPEACTB B WHCTPYMEHTLI, YKasaHHble B
HacTOAWEA WHBBCTULMOHHOW AeKnapaunu, B TOM YUCNE, HO He
OrPaHUYUBARACE, B MHCTPYMEHTH NpeuMywlecTaeHHo pybneaoro
ASHEXHOre poiHka  (Bknagbl  (4eN03uTbl) B POCCMACKAX
KPEAUTHLIX OPraHW3auMAX CO CPOKOM OO0 NOralleHWA MeHee
OfHOro roga, 3 TakKKe [OCYAApCTBEHHBIE LEHHble Gymaru
Poccuiickoi Pegepaunm u cybvextos Pocoulickoi $egepaumm,

AMWTEHTOB L} oﬁnurauvm WMHOCTPAHHbIX IMUTEHTOB,
HOMWHWUPOBAHHLIE B POCCWACKMX pybnax, cO CpOKOM Ao
noraweHWa/oepTel MeHblle ToAa,

CPOKOM A0  noraweHus/ocepTbl
KpaTKOCPOMHOE®  BROXEHWEe
§MHAHCOBLIE WHCTPYMEHTEI

MEHbWE roaa,
cpeacTe B
(thbiovepcHele U ONUUOHHBIE
DOTOBOPbI (KOHTPAKTBI)). MponasogHbIe tbWHaHCcoBLIE
MHCTPYMEHTHl  (DBIOYEpCHBIE WM ONUMOHHLIE  [OrOBOpPL!
(KOHTPaKTLI)) MOMYT BXOAWTL B COCTaB aKTMBOB (POHAA npM
YCMOBMM, YTO U3MEHEHWE WX CTOUMOCTU 33BUCKT OT U3MEHEHUA

a TvaKkxe

(B TOM YMCNE UIMEHOHNA 3HAYEHUR MHAEKCA, PACCYUTHIBASMOrO
MCXOAA M3 CTOMMOCTH 8KTUBOB, KOTOpble MOTMYT BXOOMTL B
coctae doHAa), OT BEeNUYMHB! NPOLEHTHBIX CTABOK, YPOBHA
MHCHNALUK, KYPCOB BanioT,

a Tawke [eno3nTbl B |
MHOCTPaHHOW BanIOTe M WHOCTPaHHLIE UeHHble GyMmarm co |

NpoMaBoaHble |
KOTOpLI® MOMYT BXOOWTL B COCTas ¢OHAA), OT BenWUYMHbI

CTOMMOCTW aKTWBOB, KOTOpLIE MOTYT BXOAUTL B coctas PoHAaa |

MyHUUWNANbHLIE UeHHble Gymarn, obnurauum poccHicKux |

MyukTr 21 Npaenn ®Poxaa
21. UHBECTUUMOHHAA NONUTUKA YNPaBNAOWEA KOMNaHWW;

WHBECTMLLIMOHHOW NONUTUKOA YNPABNAIDILEN KOMNAHHWK
ABNAGTCA WHBECTHPOBaHWE NpenMylecTBeHHe B
MHCTPYMEHTbI AEHEXHOro pbiMka (Bknaabl (Aeno3utbl) B
KPeQUTHLIX OPraHu3aunax co CPOKOM A0 NOTaWeHWAn MeHee
onHore roga, obnuraymm co CPOKOM Ao
noraweHws/ogepTbl MeHblue ropa), a TaKke
MHBECTMPOE3HWE B WHbIE aKTUBBbI, NpegyCMOTpeHHbIe
nyHxTom 22.1 nactoawmx Npaeun.

MpowssoaHble HUHAHCOBBIE UHCTPYMEHTHI {(PeloYepcHEIe 1

' ONUMOHHLIE AOroBOPLI {KOHTPAKTLI)) MOTYT BXOAWTL B COCTaB

akTueos PoHAa NpY YCNOBKK, YTO W3MEHEHWE WX CTOUMOCTK
3aBMCUT OT W3AIMEHEHWA CTOMMOCTHM aKTWBOB, KOTOpLIE MOryT
BXOAMTE B cocTas PoHAA (B TOM YACNE MIMEeHEHWA aHa4YeHWA
HHOEKCA, PACCHUTLIBAEMOro WCXOQA U3 CTOUMOCTH aKTUBOB,

NPOLEHTHLIX CTABOK, YPOBHA WHANALMW, KYPCOB BAMIOT.

AB3ay 1 nognyvkra 1 nyn«ra 22.1 Npaeun donpa

1) akTMBL!, AONYWEHHLI® K OPraHW30BaHHLIM TOPram {1Wnu B
OTHOLIGHUKW KOTOPLIX BUpked NPUHATO pelleHWe O BKMIOYEHWH B
KOTMPDBAMNbHLIE CNMCKU) Ha Bupkax Poccuiickon Pepepauuu u

AGaay 1 nonnynk'ra"‘l nyukra 22.1 Mpasun Ponpa

1) aKTUBL, ABNAIOWWeCH KNHPHHIOBLIMK
cepTMbMKaTaMM  YYacCTWA, M aKTWBbl, MAOMYWEHHbLIE K
OpraHW3oBaHHGIM TOpraM {WNW B OTHOWEHWW KOTOpLIX Gupied

Cmpanuua 1



Gupxxax, pacrnonoXeHHbIX B MWHOCTPaHHbIX rocydapcTBax,
ABNSIOWMXCA YneHamu EBpasniickoro 3KOHOMMYECKOro cotosa
(EASC), OpraHusaumm 3KOHOMMUYECKOro COTpyAHMYecTBa U
passutns (OI3CP), Esponeiickoro coto3a, Kutasa, WHauw,
Bpasunuu, KOxHo-AdpukaHckon Pecnybnukn (ganee no tekcTty
- «MHOCTpaHHble rocygapcTBa») WU BKIHOYEHHbIX B NepeyeHb
WHOCTPaHHbIX BUPX, YKasaHHbIX B NOAMYHKTE 22.2. HaCTOALUMX
MpaBun, a UMeHHo:

NPUHATO peLleHne O BKIOYEHWN B KOTMPOBarbHble CMUCKM) Ha
6upxax Poccuiickont ®enepauunn n Grupxkax, pacnonoXeHHbIX B
MHOCTPaHHbIX rocygapcTaax, ABMSAOLLMXCSH yYneHamu
EBpasuiickoro akoHomumyeckoro cotoda (EAIC), OpraHmsauun
3KOHOMMYecKoro cotpygHudectea u  passutns (O3CP),
EBponeiickoro coto3a, Kutasa, WHaum, Bpasunun, HKxHo-
AdpuikaHckon Pecnybnuvku (ganee no TekcTy - «/HOCTpaHHble
rocygapctea») M BKIHOYEHHbIX B NepevyeHb MHOCTPaHHbLIX
Oupx, nNpeAycMOTPEHHbIn MNyHKTOM 4 cTatbu 51.1
®depepanbHoOro 3akoHa ot 22 anpens 1996 roga N 39-®3 "O
pbIHKE LeHHbIX bymar"”, a UMeHHo:

MyHKT 22.2 NMpasun PoHaa

22.2. MNepeyveHb MHOCTPaHHbIX OMPX, HAa KOTOPbLIX aKTUBbI,
yKkasaHHble B noanyHkte 1) nyHkta 22.1. [OMKHbI NPONTM
npouedypy  NNUCTUHra, onpegensietcs HOPMaTVBHbIMU
npaBoBbIMKU akTamu baHka Poccuu (Yka3saHue baHka Poccum ot
28 aHBaps 2016 roga Ne 3949-Y).

Ucknountb nyHKT 22.2 MNMpasun ®oHAaa.

3amMeHUTb Hymepauur NyHKTOB 22.3, 22.4, 22.5, 22.6
MpaBun ®oHAa Ha NyHKTbl 22.2, 22.3, 22.4, 22.5 [lpasun
®dPoHAa COOTBETCTBEHHO.

AG3ay 2 nyHkTa 22.6 NMpaBun ®PoHaa

rocyfapcTBeHHbIM LIEHHbIM bymaram Poccuinckon
depepaunm, rocygapCTBEHHbIM LieHHbIM Oymaram cyObekToB
Poccuiickonn ®epepauun, MyHUUMNANbHBIM LEHHBIM GyMaram,
OvpXxeBbIM 0BNMraumsiM pPOCCUACKMX 3MUTEHTOB, OGnMraunsim

3amMeHUTb HyMepauuio nyHkta 22.6 MNMpaBun ®oHaa Ha
nyHKT 22.5 MNMpasun ®oHAaa.

A63ay 2 nyHkTa 22.5 NMpaBun PoHaa

rocyfapcTBEeHHbIM LIEHHbIM 6ymaram Poccuiickon
denepaunm, rocygapCTBEHHbIM LEHHbIM Oymaram cybbekToB

POCCUNCKMX 3MUTEHTOB, [eno3nTHbIM cepTudmrkatam L.
. . Poccwiickon ®epepaunm, MyHuumnanbHbIM LeHHbIM Gymaram,
POCCUNCKMX  KpeOWTHbIX  OpraHuMsauuin  OoSkHbl  ObiTb .
. OvpxxeBbIM obnuUraumsim pPoOCCUIACKUX 3MUTEHTOB, oGnuraumsam
3apermcTpupoBaHbl B Poccuiickon ®enepaumu; .
POCCUNCKNX 3MUTEHTOB, [eno3nTHbIM ceptudumkaTam
POCCUNCKNX KPeaWTHbIX opraHusauun, KNUPUHIOBbLIM
cepTudmMkaTtaM y4yacTusi JOIKHbI ObiTb 3aperMcTpupoBaHbl B
Poccuinckon ®epepaumu;
A63aubl 2 n 3 nyHkTa 23 NMpaBun ®oHaa A63aubl 2 n 3 nyHkTa 23 NpaBun PoHaa
OueHovyHass  CTOMMOCTb  LEHHbIX Oymar  ogHoro OueHoYHas CTOUMOCTb LUEeHHbIX  Oymar  ogHoro

IOpUaOMYECKOro nuua, [OeHeXHble cpeactsa B pybnax u B
WHOCTPaHHON BamniTe Ha cyeTax U BO BKnajax (oenosvTtax) B
TakoM opuUaNYECKOM nvue (ecnu puanyeckoe nNuLo sSBNsETCs
KPEAWTHOW  opraHu3aumMert WM UHOCTPaHHbIM  GaHKoM
WHOCTPaHHOIo rocyaapcTBa), npaBa TpeboBaHUS K TakoMy
HOPUONYECKOMY NULLY B COBOKYMHOCTW HE OOMKHbI MpeBbillaTh
15 npoueHToB cToMMocTh akTneos doHaa Ao 31 aekabpsi 2019
roga, ¢ 1 auBaps 2020 roga - 14 nNpPoOUEHTOB CTOMMOCTU
aktmeoB PoHga, ¢ 1 wmona 2020 roga - 13 npoueHToB
ctonmoctn aktmsoB PoHpga, ¢ 1 aHBapa 2021 roga - 12
npoueHToB cToMmMocTn aktneoB ®oHaa, ¢ 1 mona 2021 roga -
11 npoueHTOB cToMMOCTM akTuBoB PoHAa, a ¢ 1 aHBapsa 2022
roga - 10 npoueHTOB cToMMOCTU akTMBoB doHaa. TpeboBaHus
HacTosILEero absaua He pacnpocTpaHsTCs Ha
rocyaapcTBeHHble LieHHble Gymarn Poccuiickon ®epepaumm n
Ha npaBa TpeboBaHWs K LEHTPaNbHOMY KOHTPareHTy.

OueHoYHas CTOMMOCTb LIeHHbIX Oymar ogHoro cybbekTa
Poccuinckom degepaunn (agMuHMCTpPaTUBHO-
TeppuTopuansHoro 06pasoBaHusi MHOCTPAHHOIO rocydapcTBa),
MyHULUMNanbHOro o6bpa3oBaHusi, TFOCYAapCTBEHHbIX LEHHbIX
Oymar OOHOrO WHOCTPaHHOrO rocydapcTBa He  [JOfKHa
npeebiwaTtb 15 npoueHToB cTommocTn aktmeoB doHga o 31
nekabps 2019 roga, ¢ 1 sHBaps 2020 roga - 14 npoueHToB
ctommoctn aktmeoB u doHpga, ¢ 1 wona 2020 rogpa - 13
nNpoLeHTOB cToMMocTn akTneoe ®oHaa, ¢ 1 sHeapsa 2021 roga -
12 npoueHToB cTOMMOCTM akTnBoB PoHaa, ¢ 1 uona 2021 roga
- 11 npoueHTOB cTOMMOCTM akTnBoB PoHAa, a ¢ 1 sHeapsa 2022
roga - 10 npoueHTOB cTOMMOCTU akTMBoB PoHAa.

IOPUONYECKOTO NULa, [AEHEeXHble cpeacTBa B pybnsax m B
WHOCTPaHHOM BarniTe Ha cyeTax M BO BKrnagax (4enosvTax) B
TakoM lopuauMyeckoM nuue (ecnv  lopuauyeckoe  nuuo
ABNSAETCA KPeOAMTHOW opraHu3aumMenn UnmM  WHOCTPaHHbIM
6aHKOM WHOCTpPaHHOro rocygapctea), npaeBa TpeboBaHus K
TakoMy OpUANYECKOMY IULY B COBOKYMHOCTU HE [OOMKHbl
npesbilaTh 14 NPoOUEeHTOB CTOMMOCTM akTuBoB PoHaa Ao
30 uoHa 2021 roaa, ¢ 1 urona 2021 roga - 13 npoueHToB
cTouMmocTn aktuBoB ®doHaa, ¢ 1 aHBapsa 2022 ropa - 12
NMPOLEHTOB CTOMMOCTU akTuBoB PoHaa, ¢ 1 uwona 2022
roga - 11 npoueHToB cTOMMOCTM akTMBOoB PoHAa, a ¢ 1
AHBapAa 2023 roga - 10 NpoueHTOB CTOMMOCTM aKTUBOB
®doHAaa. TpeboBaHus HacTosILLEero absaua He
pacnpoCcTpaHsaTCA Ha rOCYAapCTBEHHbIE LEeHHble Oymaru
Poccuiickon  ®depepauum u  Ha npaBa TpeboBaHus K
LeHTPanbHOMY KOHTpareHTy.

OueHo4vHasi CTOMMOCTb LEeHHbIX Oymar ogHoro cybbekTa
Poccuickon depepaummn (agMuHUCTpaTUBHO-
TeppuTopuansHoro obpasoBaHusi MHOCTPaAHHOIO rocyaapcTea),
MyHUUMNanbHOro o6pa3oBaHnsi, TOCY4APCTBEHHBLIX —LIEHHbIX
Oymar OOHOTrO WMHOCTPAHHOrO rocy4apCcTBa He  [OJbkHA
npesbilaTe 14 NPOUEHTOB CTOMMOCTU akTuBoB PoHaa Ao
30 noHa 2021 roga, ¢ 1 urona 2021 roga - 13 npoueHTOB
cToMMocTn aktmBoB ®oHaa, ¢ 1 AHBapAa 2022 roga - 12
NPOLEHTOB cTOMMOCTU akTuBoB PoHaa, ¢ 1 uwona 2022
roga - 11 npoueHTOB CTOMMOCTM akTuBoB ®PoHpa, a ¢ 1
AHBapAa 2023 roga - 10 NpoUEeHTOB CTOMMOCTUA aKTUBOB
®doHaa.

MyHkT 23.2 NMpaBun PoHpa

23.2. TpeboBaHusa nyHkToB 23 1 23.1 HacTosiwmx lMpaBun
NPUMEHSIOTCA A0  AaTbl  BO3HUKHOBEHMSI ~ OCHOBaHUS

MyHkT 23.2 NMpasun ®PoHpa

23.2. C 01 saHBapsa 2021 roga He MeHee MNOJIOBUHDI
pabounx OHeN B TevyeHMe OOHOro KaneHgapHoro roga
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npekpatlenus doHaa.

COBOKYNMHassi  OLEHOYHash CTOMMOCTb MHCTPYMEHTOB
OEHEeXHOro pbliHKa (Bknagbl (geno3uTbl) B KPeaUTHbIX
opraHusaumMsax CO CPOKOM A0 noraweHusi MeHee OOHOro
roga, oo6GnurauMm co CpoKOoM A0 noraweHus/odepTobl
MeHblLle ropa), naes (akumn) MHOCTPaHHbIX
WHBECTULMOHHLIX (pOHAOB, NPOU3BOAHLIX (PUHAHCOBLIX
MHCTPYMEHTOB, U3MEHEeHUEe CTOMMOCTU KOTOPbIX 3aBUCUT
OT W3MEHEHUsi CTOMMOCTU WHCTPYMEHTOB [AEHEXHOro
pblHKa (B TOM 4uCne U3MEHeHUSs 3HavyeHusi WHAEKca,
paccuyMTbIBAaEMOro Mcxoass U3 CTOMMOCTU aKuWUM), [OJKHA
cocTaBnATb He MeHee 80% cTonmocTn akTMBoB ®oHAaa.

Onsa uyenen HacTosiWero NyHKTa nop nasmu (akumsmwu)
MHOCTPaHHbIX  MHBECTULMOHHBLIX (POHAOB NOHUMAKOTCS
nam (akuuMm) WHOCTPAHHbIX WHBECTULMOHHLIX ¢oHAOB,
ecnu AOKyMeHTaMu, perynupylowmmm AOeATeNbHOCTb
Takoro ¢oHAa, B KayecTBe MHBECTULMOHHOM LieNIN TaKoro
¢oHaa onpepgeneHo MakCuMManbHO TOYHOe crnegoBaHue
U3MEHEHUs pacyeTHOW CTOMMOCTM akuum (nasl) Takoro
¢oHAa M3MEHEHUI0 3HAYeHUs MHOEeKCca, paccYuTbIBaeMoro
ncxoass U3 CTOMMOCTM MHCTPYMEHTOB [OEHEeXHOro pbIHKA,
unn ecnu kop CFl Takoro ¢hoHpa ykasbiBaeT Ha TO, YTO

UHCTPYMEHTblI AEeHEeXHOro pblHKa, ABNAATCA OCHOBHbLIM
HanpaBleHuem ocyuliecTBIieHus VIHB9¢TI/IL|,I/II7I TakKumMm
¢doHaoMm.

MyHkT 23.3 Npasun ®PoHpa

MyHkT 23.3 oTcytcTBOBan B npexHen pegakuuun [Mpasun
®doHaa.

MyHkT 23.3 NMpasun ®oHpa

23.3. TpeboBaHua nyHktoB 23, 23.1 n 23.2 HacToAWMX
MpaBun npuMeHsloTCA 0O AaTbl BO3HWMKHOBEHMSI OCHOBaHUS
npekpatieHnsa dPoHaa.

MyHKT 24 NpaBun ®oHAa
24. OnncaHne puCKoB, CBA3AHHbIX C UHBECTUPOBAHMEM.

MHBecTnpoBaHMe B LEHHblE 6ymar|/| CBSI3aHO C BbICOKOM
CTeneHbd PUCKOB, N HE Nogpa3yMeBaeT Kakunx nmbo rapaHTum,
KaK no Bo3BpaTty OCHOBHOW MHBECTUPOBAHHOMN CyMMbI, TaK 1 No
nonyvyeHuno Kaknx-nnbo 4OX040B Ha Hee.

CToMMoCTb 0OBEKTOB MHBECTUPOBAHUA, COCTaBNAKLWLNX
doHAa n, COOTBETCTBEHHO, pacyeTHaa CTOMMOCTb
WHBECTULMOHHOTO nasi  PoHAa, MOryT yBenuymBaTbCA W

YMeHbLUATbCH, pe3ynbTaTbl MHBECTUPOBaHUS B MPOLUSIOM He
onpenensitoT Aoxo4bl B GyayLiem, rocyaapcTBo He rapaHTMpyeT
[OXOOHOCTb MHBecTUUMA B doHA. 3assrneHuss nobbix nuu o
BO3MOXHOM yBenmMyeHnm B oyayLuem CTOVMMOCTH
MHBECTULMOHHOTO Nasi dPoHZda MOryT pacueHMBaTbCs He MHauye
Kak NpeanonoXxeHus.

HacTosLlee onncaHve pMcKoB He pacKkpbiBaeT MHAOPMaLn
060 BCcex puckax, BO3HUKAIOLWMX B CBSI3N C AeATENbHOCTbIO
YnpaBnsiowen KoMnaHum no ynpaeneHuio (MHBECTUPOBAaHWIO)
UMYLLECTBOM, COCTaBISAOLLUM ®oHg, BCreacTeue
pasHoobpasns  cuTyauui,  BO3HMKaKOWMX  MNpU  Takom
ynpasneHun (MHBECTUPOBAHUN).

B wHaubonee obuieM Buae, MOHATME pUCKA CBSA3AHO C

BO3MOXHOCTbIO NONOXUTENbHOIO nnn oTpuuaTeribHoro
OTKINOHEHUA pesynbTata AeATelIbHOCTU YnpaenstoLien
KOMnaHun no ynpaslieHU UMyLiecTtsoM, COCTaBnAlWNM

doHA, OT OXMOaemblX WNU MMAaHOBbIX 3HAYEHWUA, T.e. PUCK
XapaktepudyeT HeonpeaeneHHOCTb MnoJiyd4eHna oxugaemoro
¢MHaHCoBOro pesynbTata no  uToram WHBECTULMOHHOMN
AeATeNnnbHOCTU.

[na uenei HacTosLIEro OMNMUCaHUA, Mod PWCKOM  MNpu
OCYLLECTBMEeHNM onepauuin No MHBECTUPOBAHMIO MOHMMAaETCs
BO3MOXHOCTb HacCTynneHuss cobbiTus, Brekywiero 3a cobon

MyHKT 24 MNMpasun ®PoHaa
24. OnncaHne pUcKoB, CBA3aHHbIX C UHBECTUPOBAHUEM.

MHBecTupoBaHue B aKTUBblI, npegycMOTpPEHHbIE
MHBECTULMOHHON feknapauven doHga, CBA3aHO C BbICOKOW
CTENeHb PUCKOB, U HE NoapaslyMeBaeT Kakux-nmbo rapaHTui,
Kak no BO3BpaTy OCHOBHOW MHBECTMPOBAHHOW CYyMMbI, TaK 1 Mo
Nony4YeHuto Kaknx-nmbo [oxoa0B.

C uenbio noagepXaHus COOTHOLLEHUS PUCK/OOXOAHOCTb B
COOTBETCTBMM C  WHBECTUMLMOHHOM Aeknapauven doHaa
Ynpasnsiowas KOMNaHus BbICTPOMNa CUCTeMy YnpaBreHus
aktusamu GoHaa U pUCK-MEHEemKMEHTa.

CTOMMOCTb OGBLEKTOB WHBECTUMPOBAaHMUS, COCTaBnsAoLWmMX doHA,
W, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb WMHBECTULIMOHHOIO
nas doHga MOryT yBenWuMBATLCA MMM YMeHbLlaTbCs,
pe3ynbTaTbl WMHBECTUPOBAaHMS B MPOLUIOM He onpeaensoT
goxodbl B Byayliem, rocyaapcteo He rapaHTUpyeT OOXOAHOCTb
nHeecTuumin B PoHa. 3asBrneHust MobbiX MUl O BO3MOXHOM
yBenuyeHun B OyaywiemM CTOMMOCTM WHBECTULMOHHOTO nas
doHOa MOryT pacueHnBaTbCA He MHaye Kak MpeanonioKeHUs!.

PeweHne o nokynke WHBecTUUMOHHBIX naeB PoHaa
npuHMMaeTcs nnuom, Xenarowmm npuobpecTtu
VIHBECTULIMOHHbIE Nan CaMOCTOATENIbHO MOCHE 03HAKOMITEHUSI C
npaBunamn [oBepuTeNbHOro  ynpaeneHuss ®doHaooMm, ero

MHBECTULMOHHON [JeKknapauuei, C y4eTOM OLIeHKM PUCKOB,
npuBeOeHHbIX B HACTOSILLIEM NYHKTE, HO HE OrpaHNYMBAasICh UMU.

ObLensBecTHa npsiMasi 3aBUCMMOCTb BENMUYMHBI OXMOAEeMOW
npuBbINM OT YPOBHA MPUHMMaeMoro pucka. OnTumarnbHoe
COOTHOLUEHME YPOBHEN puUcka U  oXuaaemon npubbinu
pasnMYHO W 3aBUCUT OT ULENoro psiga OGbEKTUBHBLIX W
CyObeKTUBHLIX (hakTopoB. Mpu nnaHMpoBaHWM U NpoBedeHUn
onepauuii  C  WHBECTUUMOHHLIMM  nNasiMu,  Bragened
MNHBECTMUMOHHBIX MaeB WNM NMUO, Xenaiulee npuobpecTy
MNHBECTMUMOHHbIE Nau, Bcerga [OOMMKeH MOMHWUTb, 4YTO Ha
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nagexHune CTOMMOCTHU YUCTbIX akTnBoB doHpa n,
COOTBETCTBEHHO, pacquHoﬁ cTonmocTn IHBECTULMOHHOrO Nasi,
4YTO B CBOK oO4epedb ABNAeTCA y6bITKOM ana Bnagenbua
MHBECTULMOHHbBIX Naes.

Bnapgeney WHBeCTWUMOHHBIX MaeB M nuuo, Xenawoliee
npnobpect NHBECTMLMOHHBIE Nan, Hen3bexHo cTankueaeTcs ¢
Heob6XoAMMOCTbIO  yuuTbiBaTb  PakTOpbl  pucka  camoro
pasnuyHoro cBomncTBa. Puckn WHBECTUMPOBaHWS B LEHHblE
Oymary BKMOYAOT, HO He OrpaHM4MBalOTCHa CreayloLwmmm
puckamu:

1. [MNonutuyeckne n skoHoMUYeckne PUCKKN, CBA3aHHbIE C

BO3MOXHOCTbIO N3MeHeHuns NonMTUYECKOn cuTyaumu,
3KCnponpuaummn, HauuoHanu3aumu, npoBeAeHNs MONUTUKK,
HanpaBneHHOW Ha OrpaHnYyeHne WHBECTULMA B oOTpacnu

SKOHOMUKM, ABRAOWMNECs chepoit 0cobbiX rocyaapCTBEHHbIX
WHTEpPEeCOB, BBEOEHWEM CaHKUMN CO CTOPOHbI CTpaH B
OTHOLLEHUN OTAENbHbLIX KOMMaHWUN, ABMSIOLWMNXCA IMUTEHTaMu
LeHHbIX Bymar, nnu KoHTpareHTamu, Aenosnutapusamu, areHTamm
no caenkam, a Takke B OTHOLUEHWM CEKTOPOB 9KOHOMMUKU W
CYeTOB BNMOTb A0 3anpeTta unn 6nokMpoBKN BbIBOAA aKTUBOB,
nageHvem LeH Ha 3Hepropecypchl " npoYMmu
obcToaTenscTBaMn. Xapaktep M macwTtab pucka 3aBuUCUT OT
CTpaHbl MHBECTUPOBAaHWSA: WHBECTUPOBaHNE B LiEHHble Bymaru
3MUTEHTOB Pa3BMBAKOLLUXCA CTpaH CBSA3AHO C Gonee BbICOKOW
CTENeHbI0 pUcka No CPaBHEHUIO C MHBECTUPOBAHNEM B LiEHHbIE
Oymarv aMUTEHTOB 13 PasBUTLIX CTPaH.

2.  CunCTEeMHbI pPUCK, CBHA3AHHBIM C HECMOCOBHOCTbLIO
6onbLIoro 4yucna CbVIHaHCOBbIX MHCTUTYTOB BbINOJIHATL CBOU
obsazaTtenbcTBa. K cuctemMHbIM puckam, B TOM 4Yucrne, OTHOCUTCA
puck 6aHKOBCKOW CUCTEMBI.

3. PblHOYHBIV pUCK, CBAA3AHHBLIN C KonebaHusMK KypcoB
BartoT, NMPOLEHTHbIX CTaBOK, LieH PMHAHCOBBLIX MHCTPYMEHTOB,
coctasnswmx PoHA, YTO MOXET MpUMBECTM K MNafeHuio
ctommoctn aktmeoB doHaa. ISTOT PUCK MPOSIBNSETCH B
HebraronpysaTHOM M3MEHEHWM LeH (CTOMMOCTW) (PUHaHCOBbIX
WHCTPYMEHTOB, B TOM u4ucne wu3-3da HebnaronpusiTHOro
U3MEHEHUS MONMUTMYECKOW CuUTyaumu, peskow [AesanbBaunv
BamnTbl, KpW3MCa pblHKAa rOCyAapCTBEHHbIX  [AOMrOBbIX
o6sa3aTtenbCcTB,  OaHKOBCKOrO M BanTHOrO  Kpusuca,
06CcTOATENBCTB  HEMPEOOOSNIMMOW  CWMbl, [MNaBHbIM 0OpasoM
CTUXWUIAHOTO N BOEHHOTO XapakTepa, U kak criecTeue, NpuBOANT
K CHVW)XXEHMIO AOXOOHOCTU unu gaxe ybbitkam. B 3aBucmmocTn
OT BbIOpaHHOM CTpaTerMm pbIHOYHBLIN (LeHOoBOW) puck Byaer
COCTOSITb B yBENWYEHUN (YMEHbLUEHWM) LeHbl UHAHCOBbLIX
UHCTPYMEHTOB. CTOMMOCTb (PMHAHCOBLIX MHCTPYMEHTOB MOXET
Kak pacTu, Tak U CHWXaTbCH, U ee pOoCT B NPOLUMOM He O3Ha4vaeT
ee pocTa B byayuiem.

4. BanioTHbIN pUCK, MPOSBMAAIOWMNIACSA B HebnaronpnsTHOM
U3MEHEHUN Kypca LeneBOW BanioTbl WHBECTMPOBAHMS MO
OTHOLLUEHVIO K [JpYro BamniTe, Mpu KOTOPOM [OXOAbl OT
BNafjeHns  (UHAHCOBBLIMM  MHCTPyMEHTamu  MoryT  ObiTb
NOABEPrHYTbl  MHMSLUUOHHOMY  BO3AENCTBMIO  (CHUXKEHMIO
peanbHOW MoOKynaTenbHOMW CnocobHOCTKN), BCMEACTBME Yero
WHBECTOP MOXET MOTEepsiTb YacTb [OX0Aa, a Takke MOHeCTU
3HauuTenbHble yObITKM. BamoTHbI  puck  Takke MOXeT
NpMBECTM K W3MEHeHMo pasmepa o6s3aTtenscTtB Mo
(PMHAHCOBBIM MHCTPYMEHTaM, CBSiI3@aHHbIM C  WMHOCTPaHHOW
BartoTON UNM MHOCTPAHHBbIMU (PUHAHCOBBLIMW MHCTPYMEHTaMW,
YTO MOXEeT TMpMBECTM K YObITKaM WAM K 3aTPyAHEHMUIO
BO3MOXXHOCTW paccY1TbIBaTbCA MO HUM. [1aHHbIN pUCK ABNSeTcs
YaCTHbIM Cry4aem PbIHOYHOTO pUCKa.

5. TNpouUeHTHBI PUCK, NPOABNALLMIACA B HEGaronpmusaTHOM
M3MEHEHUN TNPOLEHTHOW CTaBKW, BMUAKOLWENA Ha KypCOBYIO

NpakTUKe BO3MOXXHOCTU MOMOXUTENBHOIO M OTpULATENBHOIO
OTKIMOHEHWsI pearnbHOro pesynbTata oT 3anfaHUpPoOBaHHOO (MK
OXWOaemMoro)  4acto  CyWecTBYWT  OOHOBPEMEHHO U
peanu3yloTcs B 3aBMCUMMOCTM OT LIEMOro psifa KOHKPETHbIX
06CTOATENLCTB, CTEMNeHb YydeTa KOTOpPbIX, COBCTBEHHO, U
onpenensieT  pes3ynbTaTMBHOCTL  Onepauui  Bnagenbua
MHBECTUUMOHHBIX NaeB unu nuua, xenawuwiero npuobpectu
VIHBECTMLMOHHbIE Nawn.

HacTosee onucaHve puUCKOB He packpbiBaeT WHdopmauun
060 BCeX puckax, BO3HMKAOLWMX B CBA3N C OEATENbHOCTHIO
Ynpaensiowen KoMnaHum no ynpasneHuto (MHBECTUPOBAaHWIO)
MUMYLLIECTBOM, COCTaBNALLMM ®oHga, BCrneacTBue
pasHoobpasus  cuTyauui,  BO3HMKaOLWMX  MNpU  TakoMm
ynpasneHun (MHBeCTUPOBaHUN).

B Haubonee ofwem Buae nOHATME puUCKa CBA3AHO C
BO3MOXHOCTbIO  MOJIOXUTEMBbHOrO  MNM  OTpULATENbHOro
OTKMNOHEHUs  pe3ynbTaTa  AesaTeNnbHOCTU  YnpaBnsioLwlen
KOMM@HUM MO YNpaBMEeHU0 WUMYLLECTBOM, COCTaBMSOLIMM
doHAO, OT OXuAaembiX WM MMaHOBbIX 3HAYEHWN, T.e. PUCK
XapaktepuayeT HeonpedeneHHOCTb MOMy4YeHUs oXuaaemoro

(UHaHCOBOrO pesynbTata Mo MTOraM  MHBECTULUOHHOWN
DeATenbHOCTN.
Ona uenenm HacTosILLEro OMUCaHUA Nog  PUCKOM  Mpu

OCYLLIECTBMNEHMM OnepaLuin no MHBECTUPOBAHMIO MOHMMAaETCs
BO3MOXHOCTb HaCTynneHus coObiTWsi, Brekywero 3a cobow
nageHue CTOUMOCTH YACTBIX  aKTUBOB doHaa n,
COOTBETCTBEHHO, pacHeTHOM CTOUMOCTU VIHBECTULIMOHHOIO Nas,
YTO B CBOK O4epedb sBRsieTcs YObITKOM Ans Bragenbua
MHBECTULIMOHHBIX Naes.

Bnageney WHBECTMUMOHHBIX NaeB M NMUO, Xenarwulee
npuobpectn MIHBECTMLMOHHBIE Nan, HeEM3BeXHO CTarnkuBaeTcs
C HeobxoOAMMOCTbIO y4uuTbiBaTb (pakTopbl pucka Ccamoro
pasnuyHoro cBoncTBa. Puckn MHBECTMpPOBaHMA B LEHHblE
Oymary BKMOYaT, HO HE OrpaHNyYMBaloTCA CcrneaylLwyMm
puckamu:

- HedhmnHaHcoBble pyckuy;
- DMHaHCOBbIE PUCKM.
|. HedpmHaHcoBbIe pucku.

K HedmHaHCOBBIM pUckam B TOM 4ymucne MoryT ObiTb OTHECEHbI
crnepyloLme pucku:

CTpaTernyeckmi pUck CBsi3aH C COLMAnbHO-MONUTUYECKUMU 1
3KOHOMWYECKNUMHM yCroBusiMu passuTns Poccwiickon
degepaunm unu CcTpaH, rAe BbiNylWeHbl wunv obpalyalTes
aktmBbl PoHAa. [laHHbIM pUCK HE CBA3aH C 0COBEHHOCTAMM TOro
unn nHoro obbekTa MHBECTMPOBaHUS. Ha aToT puck okasbiBaeT
BMUSHWE W3MEHEHMEe MNONUTUYECKON CUTyaLun, BO3MOXHOCTb
HacTynneHus HebraronpuATHbIX (c TOYKM 3peHus
CYLLECTBEHHbIX YCrOBUI OM3HEeca) M3MEHEHUI B POCCUMINCKOM
3aKoHofaTenbCTBE WNW  3aKOHOAATenbCTBE APYrMx CTpaH,
JeBanbBauuMs  HaUMOHanbHOW  BamnTbl, KPU3WNC  pbIHKa
rocyAapCTBEHHbIX  [ONrOBbIX  006A3aTenbCTB,  GaHKOBCKWN
KpW3nc, BamnioTHbIA KpU3MC, npeactaBnswowme cobor npamoe
UM OMocpedoBaHHOE CreAcCTBME PUCKOB  MOSNIUTUYECKOTO,
SKOHOMMWYECKOro U 3aKOHOA4AaTeNbHOro xapakrepa. Ha yposeHb
CcTpaTernyeckoro pucka MOryT OKasbiBaTb BMWSHWE WM MHOTMEe
apyrve akTtopbl, B TOM 4WCNe BEpPOSTHOCTb BBEOEHUS
permoHanbHbIX 3KOHOMMUYECKUX CaHKLUMA WM OrpaHnYeHuin Ha
WHBECTMLUMWM B  OTAenbHble  oTpacnim  3koHomwukn. K
cTpaTernyeckum puckaM Takke OTHOCUTCS  BO3MOXHOE
HacTynneHme obCcToATENbCTB HENPEeOoAONMMOWN CUMbl, FMaBHbIM
obpas3om, CTUXMAHOIO W  reonoNUTUYECKOro  xapaktepa

CmpaHuya 4




CTOMMOCTb oGnuraumini. [JaHHbIN PUCK ABNAETCA 4YaCTHbIM
cny4yaeM pbIHOYHOrO puUcka.

7. Puck  pblHOYHOM  NUKBMOHOCTW,  CBSI3@HHBIA  C
noTeHunansHON HEBO3MOXHOCTBIO peanu3oBaTb akTuMBbl MO
GraronpusTHLIM LieHaM B KpaTyaiLimne CPOKW.

8. KpeauTHbIi  puCK, CBSI3aHHbIA, B 4aCTHOCTW, C
BO3MOXHOCTbIO HEMWCMOSTHEHMST MPUHATLIX 0083aTensCcTB CO
CTOPOHblI AMUTEHTOB LIEHHbIX ByMar, KOHTpareHToB MO caenkam,
©aHKOB, KIMUPWHIOBbLIX OpraHM3auuin u MpoYMX WHCTUTYTOB,
y4yacTBYIOLWMX B pacyeTax MO [AeHeXHbIMU cpeactBam W
LeHHbIM Gymaram.

9 Puck BnoxeHnn B cybopanHupoBaHHbii gonr. Obnuraumu
MOryT  ObITb  cTapwumm  unum  cyBopAMHUPOBaHHBLIMK
obsasarensctBamu. Craplime obasatenbctBa OObIYHO UMEOT
nepBMYHOE NPaBO Ha AOXOAbl W aKTUBbLI KOMMaHWM W, B Cryyae
nvKksMpauuu,  BbiNAayvMBarTcs A0  CyBOpAMHUPOBAaHHBLIX
0o6sA3aTensLCTB. Pwuck HeBbINMNaThl obsA3aTensCcTB no
cybopaAnHUMPOBaHHOMY [OMry Bbille MO CPaBHEHUIO CO
cTapwmmy  obsasaTenscTBamu. Ycrnosus CybopaAMHUPOBaHHBIX
obnurauni MOryT BKNOYaTb YCrOBMSA O MOMIHOM UMW YaCTUYHOM
CNucCaHUM WNM KOHBepTauuu B akuum npu onpegeneHHbIX
o6CcTOATENLCTBAX.

10. OnepauvoHHbIA PUCK, CBSA3aHHBLIM C BO3MOXHOCTbIO
HEMpaBWUIbHOrO  (PYHKLUUOHMpPOBaHMSA  0bopyaooBaHusA 7
nporpaMmMHoOro obecnevyeHus, UCNonb3yemoro Npy CoBepLueHnn
caenok n obpaboTke TpaH3akuui, a Takke HenpaBWIbHbIX
pencteun  unu  6e3gencTBMs  MepcoHana  opraHusauun,
yyacTBYWOLWMX B pacyeTax, OCYLIeCTBNEeHUN [Aeno3nTapHon
0eATenbHOCTM, UCMOMHEeHNM 3asiBOK Ha COBEPLUEHUE CAENOK U
npoYnmmn obCcToATENBCTBAMU.

11. [MpaBoBOW W pPErynATOPHbIA PUCK, CBSA3AHHBIN C
HenpeackasyeMoCTbio N3MEHEHUN OencTByoLero
3aKOHOAATenNbLCTBa, a Takke C HEeCOBEPLUEHCTBOM 3aKOHOB U
WHbIX HOPMATMBHbIX MPAaBOBbIX aKTOB, B TOM 4uClle,
perynupylowwmx  PblHOK  LEHHbIX  Bymar. B cnyvae
WHBECTMPOBaHMWSA B WHOCTpaHHble  UeHHble  Oymarw,
npegocTtaensemMble N0 HAM  MpaBa W npaBuna WX
OCYLLECTBINEHNSS MOTyT CYLLUECTBEHHO OTNMYaTbCs OT MpaB Mo
POCCUMNCKMM LieHHbIM Oymaram, a BO3MOXHOCTU cyaebHoMn
3aWmTbl NpaB Mo MHOCTPAHHBLIM LEHHbIM Bymaram moryT ObiTb
CYLLIECTBEHHO OrpaHunyeHbl HeobxoaMMOoCTbio obpalleHuss B
3apybexHble cyaebHble M npaBOOXpPaHUTENbHbIE OpraHbl Mo
YCTaHOBMNEHHBIM NpaBuiam.

12. Pwck BO3HWUKHOBEHMSA hopC-MaopHbIX
0GCTOATENbLCTB, TaKMX  Kak  MNpUMpPOAHble  KaTaknuaMmbl,
TEXHOTEHHbIE kaTacTpodsl, MaccoBble Becnopsaku,

3abacToBkM, b0EBble 1 BOEHHbIE AENCTBUS.

13. Puck npoTvBOMNpaBHbIX AEWUCTBUA TPETbUX nul B
OTHOLLEHMMN MMYLLECTBA, cocTaBnsoLero OoHa.

14. Hanorosbih  pUCK, CBSI3aHHbBIN C  BEPOATHBLIMU
HeraTMBHbLIMW HaNOroBbIMW NOCNEACTBUAMU AN UHBECTOPOB, a

Takke C  BO3MOXHOCTbIO  U3MEHEHUs  [eWCTBYIOLLErO
3akoHogaTensctBa B obnactv Hanoroobnoxewus. Jliuo,
paccmaTtpuBaolLee BO3MOXHOCTb npuobpeTeHnst

MHBECTULMOHHBIX NaeB, [AO/MKHO CaMOCTOATENbHO OUEHUTb
BO3MOXHbl€e Hasnorosble nocneacTtBuA, CBdA3aHHble C TakKMMU
MHBECTULUAMU.

15. Puckn, cBA3aHHble C npuobpeTeHneM WHOCTPaHHbIX
UeHHbIx Oymar. OnepauusM C WHOCTPAHHBIMU  LIEHHLIMU
bymaramu npucylm obLime pucKy, CBSI3aHHblE C onepauusmMu
Ha pblHKE LEHHbIX Oymar C HeKoTOpbIMU OCOGEHHOCTAMU. B

(Hanpumep, BoeHHble AencTBus). CTpaTerMyeckum puck He
MOXeT OblTb 06 BLEKTOM PasyMHOro BO3LENCTBUSA U yNpaBneHns
CO CTOPOHbl  YnpaBrsiioweh KOMNaHuM, He  MnoanexuT
AvBepcuduKaLmmn 1 He MOHMXKaeM.

CuUCTeMHbIN PUCK CBSI3aH C HapylleHnem ¢UHaAHCOBOW
CTabunbHOCTN M BO3HUKLIEN HecnocobHocTn Bornblioro yncna
(PUHAHCOBLIX WHCTUTYTOB  BBLIMNOMHATE  CBOM  DYHKLUW 1
obasatenbcTBa. B cuny Gonblion cTeneHn B3aumMonencTams u
B3aMMO3aBMCUMOCTN (PMHAHCOBBLIX WHCTUTYTOB Mexay cobon
OLeHKa CUCTEMHOrO pUCKa CIOXHa, HO ero peanu3auus MoXeT
NoBNMATL Ha BCEX YYacCTHUMKOB  (DUHAHCOBONO  PbIHKA.
Ynpaenswowas  KOMNaHWs  He  MMeeT  BO3MOXHOCTeW
BO34ENCTBUSA HA CUCTEMHbIN PUCK.

OnepaumoHHbIN PUCK, CBSA3AHHLIN C HapylleHnaMn GusHec-
NpoLEeccoB, HeMpaBuUbHLIM (OYHKLUMOHNPOBAHUEM TEXHUYECKNX
cpeacTB U MporpammHOro obecneveHus, HenpasBuIlbHbIMM
aevcteuamn  (6esgenctenem) unuM  HeAOOPOCOBECTHOCTHIO
nepcoHana YnpaBngawLwen KOMMNaHWW, e€e KOHTPareHToB W
napTHepoOB, NpvBNekaeMbIX K yrnpasneHuio aktueamm doHaa, a
TaKkke BCNeacTBMe BHeWHUX paktopoB, B TOM 4ucne
NpoTMBOMNPaBHbIX AEWCTBMIN TpeTbux nuuy. K onepaumoHHOMY
PUCKY OTHOCATCSA BO3MOXHbIE YObITKK, ABMBLUMECS pe3yNbTaToM
HapyLLeHWIA paboThbl unu HeKka4yeCTBEHHOro nnm
HeoBpOCOBECTHOrO  MCMOMHEHMA  CBOWX  006S3aTenscTB
opraHusaTopamy TOProBNW, KINPUHIOBBIMW OpraHM3aumsamMu,
APYTMMW  MHPPACTPYKTYPHBIMU  OpraHusauusaM unu BaHkamu,
ocyuwiecTBnsowmMmMn  pacdetel. C  uUenbld  MUHUMM3ALUK
OnepauMoHHOro pucka Ynpaensawlas KOMNaHus C OOMKHON
nNpeayCcMOTPUTENBHOCTBIO OTHOCUMTCHA K NoAbopy COTPYAHUKOB,
onTumMusauumn maHec-NpoLEeccoB U BbIOOPY KOHTPAreHToB.

MNpaBoBOM PpPUCK, CBSA3aHHLIN C  HEMpeackadyeMOoCTbio
M3MEHEHUI [OEWCTBYIOLLEro 3akoHoAAaTenbCTBa, a Takke C
HEeCOBEPLUEHCTBOM 3aKOHOB W WHbIX HOPMAaTUBHbLIX aKTOB,
CTaHOapTOB CaMOpEerynvpyemMbiX OpraHv3auui, B TOM 4ucrie
perynupyoLLmx yCcrnoBus Bbinycka u/unu obpalleHus akTUBOB,
YKa3aHHbIX B I/IHBeCTVILI,I/IOHHOI7I aeknapauun. CoaepmeHme
COEeNnoK Ha pblHKax B pasfiMyHblX HPUCOUKLUMAX CBA3AHO C
OONONTHNTENBbHBIMU PUCKaMMN.

HeobGxooumo Takke npuvHUMATb BO  BHMMaHUE  PUCKM,
CBSI3aHHblE CO CIIOXXHOCTbIO HArilOroBOro 3akoHodaTenbCTBa U
NPOTMBOPEYMNBOCTBIO €ro TONMKOBaHUA U NMpUMeHeHus B cdepe
WHBECTULNOHHON [OEATENbHOCTU, a TaKkkKe PUCKA M3MEHeHUs
HarNoroBoro 3aKOHOAATEeNbCTBA, KOTOPbIE MOryT MNPUBECTU K
HEraTUBHOMY  BJIMSHWIO HA  MWTOrOBbIA  WHBECTULMOHHbIN
pesynbTart.

Mpn aTOM KpanHe 3aTPyaHUTENbHO MPOrHO3MPOBAaTb CTEMeHb
BMUSHWSA TakMX U3MEHEHWUIN Ha OEeATeNnbHOCTb MO YrpaBeHnIo
doHAOM unn OUHaAHCOBBIN pe3ynbTaT MHBEeCTopa.

C uenb MUHMMM3AUUKM MPaABOBOrO pucka Ynpaenswowas
KOMMaHUSA CO BCEN TWATENbHOCTbI OTHOCUTCH K U3YYEHUIO
M3MEHeHU B HopMatuBHOM 6Gase. Takke Ynpaenswowas
KOMMaHUs B MOMHOW Mepe MCMonb3yeT BCe feranbHble
MEXaHU3Mbl B3aMMOAEWCTBUS C OpraHamun rocygapCTBEHHOW
Bnactn, ¢ bBaHkom Poccuu ¢ uenbko BRMSHWA Ha MPUHSTUE
pPEeWeHnn No U3MEHEHUAM B 3aKOHOAATENbCTBE B MOMb3y
MHBECTOPOB.

PerynaTopHbIi pPUCK MOXeT nposiBnaTeCcs B dopme
npUMeHeHus K YnpaenstoLien KOMMaHun CaHKLUunn
perynupyoLmMx OpraHoB Nno NpUYMHe HECOOTBETCTBUS 3aKOHAM,
0o6LLEeNpuHATEIM MpaBunaM un ctaHgapTaMm npodeccroHansHoNn
aearenbHocTu. CneacTBuMeM peanvsauum perynsaTopHOro pucka
MOryT CcTaTb (PUHAHCOBbIE WIM  penyTauMOHHbIE MOTEpU

CmpaHuya 5




YaCTHOCTM, MHOCTpaHHbIE LieHHble Bymarn He Bcerga siBnsoTcs
aHanoramMmy poCCUMCKMX LieHHbIX bBymar. MNpegoctaBnsiemble no
HUM NpaBa U NpaBuna ux OCYLLECTBEHUS MOTYT CYLLECTBEHHO
OTNMYaTbCsi OT MpaB MO POCCUMICKMM LEHHbIM Bymaram.
Bo3moxHoCTU cypebHoM 3awuTbl NpaB MO  MHOCTPaHHbIM
UeHHbIM Oymaram MoryT ObiTb CYLIECTBEHHO OrpaHUYeHbI
HeobxoamMMocCTblo obpalleHns B 3apybexHble cyaebHole wu
NpaBoOXpaHWUTENbHbIE OpraHbl MO YCTAHOBMEHHbLIM MpaBunam,
KOTOpble MOryT CYLEeCTBEHHO OTNMYaTbCs OT AEeNCTBYIOLWMUX B
Poccun. Kpome TOro, npwu onepauusx C WMHOCTPaHHbIMU
UeHHbiMM Bymaramn B OGOMbLIMHCTBE CNyYaeB Henb3s
nonaratbCa Ha 3awuTy npaB W  3aKOHHbIX WHTEpPEecoB
POCCUNCKMMW  YNOMHOMOYEHHbIMU  opraHamu.  Poccuiickoe
3aKOHOAATENbLCTBO AOMNyckaeT packpbiTve WHdopMauum B
OTHOLLUEHMN WHOCTPaHHbIX LEeHHbIX Oymar no npasunam,
OencTeyowunm 3a pybexom, 1 Ha aHrMUACKOM A3bIKe.

16 Puck uHBECTMpoOBaHWA B pas3BUBaOLMECH PbIHKU.

MuBectmuum  doHOga B OMUTEHTOB, BegyLlmx  CBOW
OEeATenbHOCTb  Ha pasBMBAIOLLMXCS pPblHKax MoOryT ObiTb
noasepxeHbl 6GonblueMy PUCKY MNOTEPU  BIOXEHWWA, 4YeM

WHBECTWLMM B SMUTEHTOB, PACMONOXEHHbIX Unu paboTaroLmx
Ha 6onee pasBUTbIX PbIHKaX.

PasBuBawlimecs pbiHKA, MO CpaBHEHUMIO C Gonee
pasBuUTbIMM  pbiHKaMKn, MoOryT ObiTb Gonee noABeEPXKEHbI
ObICTPOMY pPOCTY WMHMNAUUM, MONUTUYECKUM MOTPACEHUSAM
rpaxgaHckum becrnopsgkam, AeBanbBauUMio MECTHOW BarnkoThl,
N3MEHEHUS BanTHOINO KOHTPOMSA UM OTCYTCTBME LOCTYNHOCTU
TBEpPAOA BamniTbl, W3MEHEHWs LUEeH Ha SHEeproHocuTenwu,
M3MEHEHUS B OTHOLUEHWM HamnoroB, HanoroB Ha BbiNnaThbl
WHOCTPaHHbIM MHBECTOpaM, M3MEHEHUS B 3aKOHOAAaTenbCTBe,
HauMoHanusaumilo unu akcnponpuaumio  cobCTBEHHOCTU 1”1
nepepbiBbl MM 3MGApro Ha SKCMOpPT MpOJyKUMW U ApyrumMu
ObICTPLIM M3MEHEHMAM 3KOHOMUYECKMX YCroBun. HactynneHue
noboro 13 3TMX  COOBLITUA  MOXET  CyLeCTBEHHbIM
HebnaronpusiTHeIM 0B6pa3om ckasaTbCad Ha OeATENbHOCTH,
pes3ynbTaTtax onepaumin u UHAHCOBOM COCTOSIHUM SMUTEHTOB
LEeHHbIX Bymar u, Kak crecTsne, Ha CTOMMOCTM LieHHbIX Gymar.
PasBuBaloLpmecs pbiHKM YacTo MMEIT MeHbLLE eanMHO06pasns B
Oyxrantepckom  yyete, TpeboBaHMAX K  (PUHAHCOBOW
OTYETHOCTU.

ObuwenssecTHa npsmasi 3aBMCUMOCTb BEMNUYNHBI
oXugaemon npubbINM  OT  YPOBHA MPUHMMAEMOro  pucka.
OnTumanbHOe COOTHOLLUEHWE YPOBHEM puUCKa U OXuaaemomn
NpMBbLINM Pas3nMyHO M 3aBUCUT OT Lenoro psaa o6 beKTUBHBIX 1
CcybbekTBHbIX hakTopoB. [lpu nnaHMpoBaHUM u NPOBEAEHUN
onepaumn c WHBECTNLMOHHBIMMN nasmm Bnageney
MHBECTULMOHHBLIX MaeB unu nuvuo, >xenawouwee npuobpecTtn
MHBECTUUMOHHbIE nNau, Bcerga [AOMMKEH MOMHUTb, YTO Ha
NpakTUKe BO3MOXXHOCTU MOMOXUTENBHOrO W OTPULATENBLHOTO
OTKIOHEHWSI peanbHOro pesynbTaTa OT 3annaHMpoOBaHHOroO (Mnn
OXWAaemMoro)  4acto  CyLWEeCTBYOT  OAHOBPEMEHHO ¥
peanu3yloTcAa B 3aBMCMMOCTM OT LIENOro psga KOHKPETHbIX
0GCTOATENbLCTB, CTEMNeHb YyyeTa KOTOPbIX, COOCTBEHHO, W
onpenensieT  pes3ynbTaTMBHOCTb  Onepauui  Bnagenbua
MHBECTULMOHHBIX NaeB wnM nuua, Xenatowero npuobpecTtn
MHBECTULUNOHHLIE Naw.

PesynbtaTtel [geATeNbHOCTM YNpaBnsiowen KOMMNaHuM B
NPOLUSIOM He SIBNSATCS rapaHTuen goxoaos ®onaa B Oyayuiem,
pewenne O nokynke WHBeCcTUUMOHHBbIX naeB doHaa
npvHMMaeTca NNLOM, xXenarowmum npuobpecTn
MHBECTULMOHHbIE Nan CaMOCTOATENIbHO MOCIEe 03HAKOMITEHUS C
npaeunamu  OoBepuTenbHOro ynpaerneHus Ponaom, ero
WHBECTULUWOHHOW Aeknapaumen, C Yy4eTOM OLEHKU PUCKOB,

YnpaBnsiioLleir KomnaHuy, 3anpeT Ha NpoBeAeHWE OTAEMNbHbIX
onepaumnii Mo ynpasneHuto OoOHAOM WNM  aHHyNUpoBaHve
nuueHsun Ynpaensiowen komnauuu. C LEnbio UCKIoYeHus
perynaTopHoro pucka YnpaensiwLwas KoMMaHus BbiCTpouna
CUCTEMY  KOPrNOpPaTUBHOTO  YNpaBleHUss U BHYTPEHHErO
KOHTPONS U ONepaTUBHO NPUHUMAaET Mepbl MO NPUBEAEHUIO
cBOell  [esiTenbHOCTM B MOMHOE  COOTBETCTBUME  C
[EeVCTBYIOLLMMU HOPMATUBHBIMU aKTaMU.

Il. ®PuHaHCOBbLIE PUCKWN.

K dvHaHCOBbIM puckaM B TOM 4YucCre MOryT ObiTb OTHECEHbI
crnepyloLme pucku:

PbIHOYHbBIN/LEHOBON PUCK, CBHA3AHHLIM C KonebaHuaMu LeH
aKTUBOB, YKa3aHHbIX B MHBECTULMOHHOW Aeknapauun doHaa,
KypCcOB BanioT, MPOLUEHTHbIX CTaBOK M nNp. BcneacTeme
N3MEHEHUSI KOHBLIOHKTYPbl PbIHKOB, B TOM YMCME CHWXEHUS
NUKBMAHOCTU. JTU hakTopbl camu no cebe HaxoasTca nopg
BNUAHMEM Takmx OOCTOATENbCTB, Kak HebnaronpuaTHasa
coumanbHO-9KOHOMMYECKass UnuM  nonuTuyeckass cutyaums,
M3MEHeHMe  perynsiTopHonM  cpefbl, AeBanbBauus  Unu
CylwlecTBeHHble  konebaHua  KypcoB obmeHa  BanioThl,
CTUXUINHbIE BeacTeus.

BanwoTHbIN puck XapakTtepuayeTcs BO3MOXHbIM
HebnaronpmaTHbLIM  U3MEeHeHMeM Kypca pybnsa wnu  nHOR
BantoTbl, B KOTOPOW HOMWHMPOBAH (PUHAHCOBBLIN WMHCTPYMEHT,
Nno OTHOLLEHMWIO K KypCy pybrns vwnu vHOW BamoTbl, B KOTOPON
paccunTbiBaeTCA MHBECTULMOHHLIM pe3ynbTaT nHeectopa. lMpu
3TOM HeraTMBHO MOXET U3MEHWUTLCH Kak CTOMMOCTb aKTMBOB B
pesynbtate  UHMNAUMOHHOIO  BO3AEUCTBUA U CHUXKEHUU
pearnbHOWN NoKynaTenbHOW CrNocOBHOCTN akTMBOB, Tak U pasmep
0643aTenLCTB N0 PUHAHCOBLIM MHCTPYMEHTaM, UCMONHAEMbIM
3a cyet aktneoB PoHpa.

MpoueHTHbIN puck 3akrntoyaeTcs B BEPOSATHOCTU
BO3HUKHOBEHMS YObITKOB UM CHWXEHUSI NpubbINM NO NpuyYnHe
M3MEHEHUSI  YPOBHA  MPOLEHTHbIX  CTaBOK, a  TaKke
HebNaronpusiTHOrO M3MEHEHUs1 KPUBOW KPEOAMTHbIX CrnpenoB.
Mpn 3TOM CTOMMOCTb (PMHAHCOBbLIX UHCTPYMEHTOB MOXET Kak
pacTu, Tak U CHWKATbCS, U €€ POCT B MPOLUIIOM He O3Ha4aeT ee
pocTta B OGyayuiemM. [laHHbI pUCK ABMSIETCS YACTHBIM CryYyaem
PbIHOYHOIO pUCKa.

Puck nuKBMOHOCTM peanu3yeTca npu COKpaleHWn Wnu
OTCYTCTBUM  BO3MOXHOCTM npuobpectn wnm peanusoBaTb
(PMHaHCOBbIE WHCTPYMEHTbI B Heobxogumom obbeme u Mo
Heobxoanmon ueHe. Mpu onpeaeneHHbIX PbIHOYHBIX YCMOBUSX,
€Cnn NKBMAHOCTb PblHKA HeageKkBaTHa, MOXET OTCYTCTBOBaTb
BO3MOXHOCTb  OMnpefenuiTb CTOMMOCTb  WNW  yCTaHOBUTb
crnpaBeanvByio LeHy MHaAHCOBOro akTuBa, COBEPLUNTbL CAENKY
Nno BbIrOAHOW LieHe. Ha pbiHKe MOryT mpucyTCTBOBaTb TOJbKO
WHAOMKATUBHbIE KOTUPOBKU, YTO MOXET NPMBECTU K TOMY, YTO
aKTMB Henb3a OydeT peanusoBatb W, Takum 06pasom,
WHCTPYMEHT OyaeT HaxoauTbCs B cocTaBe aktwuBoB doHpa go
KOHLIa cpoka noraiueHns 6e3 BO3MOXHOCTY peanv3sauuu.

Pa3Hble BMAbI PUCKOB MOTyT ObiTb B3aMMOCBSI3aHbl Mexay
coboii, peanusauus OQHOrO pUcCKa MOXET U3MEHSATb YPOBEHb
U1 NPUBOAUTL K peanunsaumm apyrx pUckoB.

NMomumo  uHaHCOBLIX U  HedPUHAHCOBLIX PUCKOB
WHBeCTUpPOBaHUe B aKTUBbI, npenycMOTpeHHbIe
WHBECTULIMOHHOWN pAeknapauuven PoHpa, MoXeT BKIHOYaTb
crneaylowme pUCKu:

a. KpeouTHbIM pUCK, CBA3aHHbIN C  HEWCMOJIHEHMEM
OOJDKHMKOM ~ CBOMX  (PMHAHCOBBIX  06s13aTenbCcTB MM
HebnaronpusiTHeIM  U3MEHEHNEM WX CTOMMOCTW BCNEACTBUE
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npmBeaeHHbIX B HACTOALLEM NYHKTE, HO He orpaHn4nBasAcb MMW.

yxXyaweHuna cnocoGHocTH UCNONHATL  Takue

obs3aTenbcTBa.

OOJDKHUKa

K Yncny KpegmuTHbIX PUCKOB B TOM YUCI1E€ OTHOCATCA:

Puck pecdonTta no obnuraumsam M MHbIM OOMTOBbIM LEHHbIM
6ymaram, KOTOPbIV 3aknoyaercs B BO3MO>XHOW
HennaTexecnocobHOCTM 3aMUTEHTA AOMIOBbIX LIEHHbIX Gymar n
(vnn) nuu, npepocTaBMBLUMX obBecneveHne Mo 3TUM LIEHHbIM
6ymaram, 4TO npuBeAeT K HEBO3MOXHOCTU UMM CHUKEHMIO
BEPOSATHOCTU Noracutb AONroBble LieHHble Bymarn (nponssecTtu
KYMOHHbIE BbINAaTbl MO HWUM, WCMONHWUTL obs3atenscTBa Mo
BbIKyMny, B TOM 4Y/Crne AOCPOYHOMY, AOMroBbIX LEeHHbIX Bymar) B
CpOK 1 B norHoMm obbeme. MHBecTop HeceT puck gedonta B
OTHOLLIEHWM aKTUBOB, BXOAALWMX B cocTaB PoHaa.

Puck KoHTpareHTa — TpeTbero nuua nposiBfsieTcs B pucke
HEUCMNOoNHeHns obs3aTensLCcTB nepeg YnpasnsoLen
KOMNaHWer CO CTOPOHblI  KOHTpareHToB.  YnpasnswoLlias
KOMNaHusa He MOXeT rapaHTupoBaTb Onarve HamepeHus u
crnocobHocTb B Oyaywiem BbINOMHATL MNPUHATBIE Ha cebs
obsA3aTenbCcTBa CO  CTOPOHbI  PbIHOYHBIX  KOHTPAreHToB,
6pokepos, pacyeTHbIX opraHusauun, aenosutapues,
KIMVPUHIOBBLIX CUCTEM, pacHeTHbIX 6aHKOB, MMaTEeXHbIX areHToB.,
OMPX M NPOYNX TPETbUX MU, YTO MOXET MPUBECTU K NOTEPSM
KNueHTa, HeCMOTps Ha npeanpvHUMaembie YnpasnsioLen
KOMMaHuemn ycunus no nobpocoBecTHOMY BbIGOPY
BblLLENEPEYNCIIEHHBIX N,

Puck BnoxeHun B cybopauHupoBaHHbIn gonr. O6nuraumu
MorytT  ObITb  cTapwumu  unn  cybopauHMPOBaHHLIMU
obsasarenbctBamu. Crapluine obsasaTenbcrBa OObIMHO MMEHT
nepBMYHOE MpaBoO Ha AOXOAbl M aKTMBbl KOMNAHUWM U B criydae
nVKBMAAUMM  BbINMAYMBaOTCA A0  CyOOpPAUHMPOBAHHbIX
obsA3aTensLCTB. Puck  HeBbinnatbl obsA3aTenscTB no
cybopanHMPOBaHHOMY OOMry Bblle MO  CPaBHEHWIO CO
cTapwumy obssatenbctBaMun. Ycrnosus Cy6opavHMPOBaHHBLIX
obnurauui MOryT BKNIOYAaTb YCIOBUS O NOMIHOM UMW YaCTUYHOM
CnCaHUM WNW KOHBEpPTauuMu B akuuMm npu  onpeaeneHHbIX
obcTosTeNnbCTBAX.

b. WHBecTMpoBaHMe B npousBogHble ¢UHaAHCOBLIE
MHCTPYMEHTBbI (dblovepchl, opBapAbl, OMNUMOHLI, CBOMbI U
Ap.), KaKk npaeuno, cBA3aHO C 6OnblMM YpOBHEM pucKa W
MOXeT ObITb CONPSAXKEHO CO 3HAYUTENbHBIMU YObITKaMM.

Tak, mpu MOKynKe OMUMOHHOrO KOHTpakTa noTtepu, B 06Liem
criyyae, He MpeBbICAT BENUYUHY YNMayeHHbIX MNpemuu,
BO3HarpaxaeHvs u pacxofoB, CBA3AHHbIX C UX COBEPLLEHMEM.
B 71O Bpema kak npogaxa OMUMOHHbIX KOHTPAaKTOB W
3akrnoveHe bloYepcHbIX, opBapAHbIX U CBOM [OrOBOPOB
(KOHTPaKTOB) NPM OTHOCUTENBHO HEGONbLUNX HEGNAroNPUATHBIX
KonebaHnsAxX LieH Ha PbiHKE MOTyT MPUBECTU K 3HaYUTENbHbLIM
ybbiTkKam, a B crniyyae npogaxu (OblYepCHbIX 1 hopBapaHbIX
KOHTPaKTOB W MpOAaxu OMUMOHOB Ha MOKynKy (OnumoHoB
«KOMI») — K HEOrPaHNYEHHbIM yObITKaM.

Momumo 0o6Luero peIHOYHOrO pUcKa NpY COBEPLLEHMMN onepauun
Ha pbIHKE LeHHbIX Bymar B crnyyae COBEpLUEHWs onepauui c
Npou3BOAHbLIMY (PMHAHCOBBIMU MHCTPYMEHTaMM BO3MOXKEH PUCK
HebnaronpuaTHOTO  M3MEHEHWst LUeHbl KaK  (MHAHCOBbIX
WHCTPYMEHTOB, ABNAIOWUXCA 6a3nCHBIM aKTMBOM NMPOM3BOAHbIX
(PUHAHCOBbBIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHWM aKTUBOB,
KoTopble cnyxat obecneyeHmem. B cnyyae HebnaronpusiTHoro
n3MeHeHus ueHbl PoHA MOXET B CPaBHUTENBHO KOPOTKUA CPOK
notepsTe  cpefcTea, sSBnswowmecs  obecnedyeHnem Mo
Npon3BOAHOMY (PMHAHCOBOMY MHCTPYMEHTY.

c. UHBecTMpOBaHMIO B WHOCTPaHHblE LEHHble Gymaru wm
npousBoAHble (PMHAHCOBbIE WHCTPYMEHTbl, 6a3oBble
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aKTUBbI KOTOPbIX WMEIT WMHOCTPaAHHOE MPOUCXOXAEHME,
NpUCYWWN  OMUCaHHble BbIE PUCKM CO  CredyloLnmm
0cobeHHOCTAMU. MHOCTpaHHble (hMHAHCOBbIE WHCTPYMEHTbLI U
aKkTMBbl MOryT ObITb npuobpeTeHbl 3a pyb6exom wnu Ha
pPOCCUICKOM, B TOM 4uCfle  OpraHu3oBaHHOM  pblHKE.
MpYMEHNTENbHO K TaKUM MHCTPYMEHTaM CTpaTernyeckuii puck,
CUCTEMHBIN PUCK N NPaBOBOW PUCK, CBONCTBEHHbIE POCCUNCKUM
pbIHKaMm, AononHsATCA aHanornyHbIMm puckamu,
CBOWICTBEHHBIMW CTpaHaMm, rae BbinyLlueHbl n/unn obpalyatoTtcs
3TM aKkTmBbl. BoamoxHoCTM cyaebHoMm 3awmThl npaeB  Ha
WHOCTPaHHblE aKTUBbI MOTYT ObiTb CYLECTBEHHO OrpaHuy4eHbl
HeobxoaMMocTblo obpalleHns B 3apybexHble cyaebHblie u
NpaBoOXpaHUTENbHbIE OpraHbl.

d. Puck Bo3HUKHOBEHUA POPC-MaXKOPHbLIX O6CTOATENLCTB,
TaKMX Kak NpMpoAHbIE KaTakNnaMbl, TEXHOrEHHbIE KaTacTpodbl,
MaccoBble OGecnopsgku, 3abacTtoBku, 6GoeBble U BOEHHblE
OencTBUS.

e. Monutuyeckne n 3KOHOMMYECKME PUCKWU, CBSA3AHHbIE C
BO3MOXHOCTbIO N3MeHeHus NonuUTUYECKON cuTyaumu,
aKkcnponpuaumm, HauuoHanm3auun, npoBeAeHUs MOSNUTUKK,
HanpaBneHHOW Ha OrpaHnyYeHne WHBECTUUMA B  OTpacnu
9KOHOMUKM, sBMsAOLWMecs cdeport 0cobbix rocygapCTBEHHbIX
WHTEPECOB, BBEAEHMEM CaHKUMA CO CTOpPOHbl CTpaH B
OTHOLUEHWUN OTAENbHbIX KOMNaHUW, SABMASIOWMXCA IMUTEHTaMM
LeHHbIX Bymar nunu KoHTpareHTamm, 4eno3ntapusammn, areHTamm
no cgernkam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMMKM U
CYeTOB BMNOTb A0 3anpeTta unu 6nokMpoBKM BbIBOAA aKTUBOB,
nageHvem LeH Ha 3Hepropecypchl " npoYMmu
obcTosTenscTBamu. MHBecTMpoBaHne B LUeHHble Oymaru
3MUTEHTOB Pa3BUBAKLLNXCA CTpPaH CBA3aHO C 6oree BbICOKON
CTeneHbI0 prcka No CPaBHEHWNIO C UHBECTMPOBAHMEM B LiEHHbIE
Bymary SMUTEHTOB 13 Pa3BUTLIX CTPaH.

3ameHa apgpeca cepBuca «JIMYHbIN KAOMHET KNneHTa» u
3aMeHa afgpeca web-cepBepa YnpaBnsilolen KomnaHuw,
npegHa3HaYeHHOro Ans OCYLECTBNEHUS 3NIeKTPOHHOro
AOKyMeHToo6GopoTa.

3ameHuTb no Tekcty lMpaBun PoHpa apgpec cepBuca
«JInuHbIn KaOMHeT KNMeHTa» U agpec web-cepBepa
YnpaBnswowen KOMNaHuM, npegHa3HayeHHoro  Ans
OCyLLeCTBNEHUA 3MEeKTPOHHOro AOKyMeHToo6opoTa, Ha:
my.sber-am.ru.

3ameHa agpeca cainTta YnpaBnfioLwen KOMNnaHum B ceTu
UHTepHeT.

3aMeHnTb agpec canta YnpaBnsiollend KOMMNaHuu B CETU
WHTepHeT no TekcTy lMNpasun PoHaa Ha: www.sber-am.ru

MyHkT 110 NpaBun ®oHAa

110. HanoroobnoxeHne [OOXO4OB OT onepauui c
MHBECTULMOHHBbIMK NasiMu BriagenbueB VNHBECTULMOHHBIX NaeB
- hM3NYECKMX ML, OCYLLECTBISIETCS B COOTBETCTBMM C [MaBoOn
23 Hanorosoro Kogekca Poccuiickon ®Pegepaunn. MNpu atom
YnpaBnsioLlas KoMnaHusi ABASieTCS HanoroBbiM areHTOM.

Hanoroo6noxeHnve poxogos (Mpubbinu) OT onepauuin ¢
MHBECTULMOHHBbIMK NasiMu BriagenbueB VNHBECTULMOHHBIX NaeB
- IOPUAMNYECKNX NUL, OCYLLECTBIISIETCA B COOTBETCTBMU C [MaBon
25 Hanorosoro Kogekca Poccuiickon ®enepauun.

MyHkT 110 Mpasun ®oHpa

110. HanoroobrnoxeHve [p[oxodoB OT onepauui C
VIHBECTULMOHHBLIMM NasiMn Bnagensues VIHBECTULIMOHHBIX NaeB
- U3MYECKMX NUL, OCYLLECTBMNSETCA B COOTBETCTBMU C rNaBou
23 Hanorosoro Kogekca Poccunckon ®epgepauumun. MNMpyn atom
YnpasnsawoLwasa KoMnaH1sa SBNSETCH HanoroBbIM areHToM.

HanoroobnoxeHnve pgoxonoB (npubbinv) OT onepauun cC
MHBECTULMOHHBIMM NasiMun BnagenbueB IHBECTULMOHHLIX NaeB
- IOPUAMNYECKMX ML, OCYLLECTBNSIETCSH B COOTBETCTBUM C rNaBom
25 Hanoroeoro Kogekca Poccuinckon ®epepauuu.

Bnageney MHBeCTUUMOHHLIX NaeB — (pusnveckoe nuuo,
Yy KOTOPOro WU3MEHMUJICA CcTaTyC HarloroBoro pesuaeHTa
(Hepe3anpeHTa) Poccuickon ®depepauum Ha aaty nogayu
3afBKM Ha noraweHue WMHBECTUUMOHHBLIX NaeB, 06s3aH
yBeAOMUTbL YNpaBnsoLWYy KOMMaHU 06 u3MeHeHuu
yKasaHHOro cTaTyca W npeAocTaBuTb YnpaBnswowen

KOMMaHuu noaTBepXxaarowme Takoe N3MeHeHue
OOKYMeHTbl He no3gHee pJaTtbl NojayuM  3afABKM  Ha
noraweHne NHBeCTULIMOHHbLIX NaeB.

BnapenbueB WHBeCTULUMOHHLIX NaeB - ¢usnyeckoe

nuuo 0653y8TC9| BO3MeCTUTb anaBnmou.l,eﬁ KOMMnaHuu
nobble beITKM (BKHPO‘-Iaﬂ HeaJOUMKWU, NeHU, MNPOLEeHTbI,
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http://www.sber-am.ru/

wTpadbl), KOTOPLIE BOSHUKHYT y Ynpasnsiowein KOMnaHum
BCneacTeue HapyweHus Bnapenbuem WHBeCTUMUMOHHLIX
naee - dusnyeckum niuom o6s3aTenbLCTB,
npeaycMOTpeHHbIX ab3auem 3 HacTosiwero nyHkTa lMpasun.

Mpunoxenus 1, 2, 3, 4, 5, n 6 Npasun doxga

U3noxuTe Mpunoxenus 1, 2, 3, 4, 5 n 6 Npasun ®oxaa
B HOBOW pefAakuum

lFeHepanbHbIA gUpekTop
AO «C6ep YnpaBneHue AktTuBamun»

E.0. 3aitues
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Mpunoxenue Ne 1 k NMpaBunam <wmpux-ko00>

3asaBka Ne Ha MHOroKpaTHoe npuo6peteHne NHBECTULIMOHHBLIX NaeB hu3nyeckumm nuuamm
NonHoe Ha3BaHue ®oHpa (panee — PoHA):
MonHoe hupmeHHOE HaumeHOBaHUe Ynpasnstowen komnaHuu (ganee - YK):

[ata, BpeMs 1 MECTO NPUHATUS 3asBKM: / /
HaHHble o 3asBuTene
Homep nuuesoro cyeta (npu Hann4umn) | YBegomneHune 06 onepauum HanpaBuTb: |
damunusa, Mmsa, OTyecTBO
[ata poxaeHus / / | CTpaHa poxaeHus | | MecTo poxaeHus
Ecnu cTpaHa poxaeHusi CLUA, 0O Oa (npepocTaBbTe B YK CBuaetenscTBo 06 yTpaTte rpaxaaHctea CLUA (no coopme DS 4083), unu MucbMeHHoe o6bsicHeHne
oTKasblBanmcb nm Bel oT NPVYKHBI OTKa3a (MNK He NonyyYeHus Npu poxaeHun) ot rpaxaanctea CLLUA)
Het

rpaxgaHcTea CLUA?* u

aPo
paxpaHcTBO O VHoe (yka3aTb BCe cTpaHbl; ecnu ykasaHo CLUA, Heobxoanmo npegoctasutb B YK chopmy W-9)

. HasBaHne Cepus Homep

[loKyMEHT, yAOCTOBEPSIOLLMNIA
NNYHOCTb [ata Bblgaun / / Kewm BbinaH

0O Het
[BoiiHoe rpa)K,anCTBo* [ ogHoBpeMeHHO ¢ rpax/aaHcTBoM P® nmeto rpaxaaHcTBo rocyapcTsa - YneHa TaMoXeHHOro colo3a (ykaxuTte cTpaHy)

[0 ofHOBPEMEHHO C rpax/aaHcTBOM P® Meto rpaxgaHcTBo B MHOM MHOCTPaHHOM rocyfaapcTBe (ykasaTb BCe CTpaHbl)
Bup Ha XUTeNbCTBO B MUHOCTPAHHOM CrpaHa: | Cepusi | Homep | Kem BblgaH |

* O Het —
rocyaapcTse (npu Hanm4um) [ara Bblgaun / / OKOHYaHWe cpoka AencTBus | / /
[laHHble MUrPaLMOHHON KapTbl * Howmep ‘ Hayvano cpoka npebbiBaHus ‘ / / ‘ OKOHYaHWA cpoka nNpebbiBaHNs ‘ / /
AanHble fokymenTa, Bun [okymeHTa ‘ ‘ Cepust (MpW HanWunm) ‘ Homep ‘
noATBepXAaloLLero Npaso Ha
npebbisaHye (NpoxmsaHme) B PO * Hauano cpoka gencteusi ‘ / / OKoHYaHWe cpoka AencTBus / /
Anpec mecTa peructpauum 0O noymosniti | TenedoH
dakTnyecknin agpec 0O nouymoesili | Appec 3NeKTPOHHOW NOYThbI
Hanorosoe pesngeHTcTBO
pesua O ronero Po* | vHH* cHunc*
*
0O apyras ctpaHa (ecnn CLUA, To npepoctaBbTe B "
YK dopmy W-9 B TeueHue 90 aHeit) MHH/TIN

B cnyyae otcytctBus MHH/TIN ykaxute npuymHy u Homep *
0O topucavkumsa He npucsaveaeT MHH/TIN™; O iopucamkuus He

*
coumanbHoro obecneyeHus *
)

npucsouna NHH/TIN *; 0 vHoe (yka3aTb NPUYMHY,

PekBn3uTbl 6aHKOBCKOro cyeTa nuua, nepenasLlero geHexHble cpeacrtea B
onnaTty UHBECTULIMOHHbIX NaeB

0O Oa O Her AensieTecb nu Bbl nuuom (cynpyrom unu HecoBepLUEHHONETHUM peBGeHKoM Takoro nvua) 3amellarownM (3aHMmatowmm) OMKHOCTU B COOTBETCTBUM C . 1
ctatbu 7.3 PegepanbHoro 3akoHa ot 07.08.2001 Ne115-®3. Ecnu Aa, ykaxute cTeneHb poAcTBa € yKa3aHHbIM NTULOM (€CNM NPUMMEHUMO), AOMKHOCTbL, HAMMEHOBaHUe 1
appec pabotopartens:

0O Oa O Het Asnsietecb nu Bl (nMbo kTo-nn6o u3 Bawmx 6nm3knx poacTBEHHUKOB) MHOCTPaHHBLIM MYGNNYHBIM AOMKHOCTHBIM NIULOM, AOMKHOCTHBIM NIMLOM NYyBNnYHbIX
MeXOyHapoaHbIX opraHu3aumin? Ecnu fa, ykaxuTte cTeneHb POACTBa C yKa3aHHbIM NULIOM (eCny NPMMEeHUMO), AOMKHOCTb, HAMMeHOBaHWe U agpec paboToaaTens:

o & *
O OT UMeHU 3asiBUTeNsI AeCTBYET YNONMHOMOYEHHbIN NpeAcTaBUTenb (HEO6X0AMMO 3aNoNHUTL OTAENbHYI AHKETY NpeacTaBUTens)

damunusa, Mima, OTyecTBO NpeacTaBuUTENs

HavmeHoBaHWe [OKyMeHTa, yA0CTOBEPSIOLLEro NIMYHOCTb cepust | Homep | | [aTa Bblgaun [ / /
Kem BblgaH

HanumeHoBaHve [OKyMEHTa, NOATBEPXKAAIOLLEro NOMHOMOYUS ‘ Homep ‘ ‘ [Hara ‘

Mpowy ocyuwecTBUTL Bbigadyy MHBECTULMOHHBLIX NaeB NPU KaXXAOM NOCTYNIEHUN AeHeXHbIX CpeAcTB Ha cyeT doHAa.

MopnucekiBas HacToswyo 3asaBky, 3asButenb gaet cBoe cornacne AO «CbGep Ynpasnewne AktuBamu» (121170, r. Mocksa, yn.
MoknoHHas, g. 3, kopn. 1, atax 20) (nanee — YK), NMAO C6epbark (117997, Mockea, yn. Basunosa, 4. 19) n AO «MHTepkomny
(noyepHee obuwectBo MAO CbepbaHk) (r. Mockea, yn. Bepeiickas, 4.29, c1p.33, atax4, kOMH.27) (Qanee coBMecTHO — Onepartopbl, No
otaoenbHocTn — Onepatop) Ha 06paboTKy MepcoHanbHbIX AaHHbIX 3asButensa (ganee — ), a MMEHHO: AaHHbIX, coaepXalnxcs B
HacTosiwen 3asiBke, OaHHbIX O cyeTax M 00 umywectBe 3asBuTens, onepaumsax C 3TMM MMYLLECTBOM, AaHHbIX 3asBuTens,
cofepxawmxca B aHkete no ¢opme W-9 (npepoctaBnsercsa ans uenen 3akoHa CLUA o HanorooGnoXeHUum MHOCTPaHHbIX CYETOB —
FATCA). [OaHHoe cornacve npefocTaBnsieTCsl Ha coBeplleHne crnegytowmx pencteui ¢ MO cbop, 3anucb, cucTemaTtusauus,
HakomnmneHve, XpaHeHue, YyToyHeHue (OOHOBNEeHWEe, W3MEHEHWE), WU3BMNEeYeHue, ucnonb3oBaHve, obeanuuuBaHve, GnokupoBaHue,
yhaneHue, yHuuToxeHue, nepepada M mexay Onepatopamu, nepepada [ TpeTbum nuuam npu ycrnoBuu, YTO AaHHble nuua
npuenedeHbl kK obpaboTtke N[ Ha ocHOBaHMKM OOroBOpa, copepallero ycnosue o6 obecrnevyeHnn KoHMAEHLMansHOCTU Nony4yaemMblix
MA. OaHHoe cornmacve npepocTaBnsieTca Ha coBeplenne YK Tawke cneaytowmx gencteun ¢ MNMO: TpaHcrpannyHas nepepada M4
WHOCTPaHHbIM TrOCYAapCTBEHHbIM (B T.4. HamnoroBbiM) oOpraHamMm W (UnyM) WHOCTPaHHBIM HaroroBbIM areHtam (nocpegHvkam),
YNOMHOMOYEHHBIM MHOCTPAHHBIM HAIOrOBbIM OPraHOM Ha yAep)XaHue MHOCTPaHHbIX HaroroB u cbopoB, B nopsake n obbeme, He
NpoTMBOpEYaLlemM pPOCCUIACKOMY 3aKkoHoAaTenbCTBy, nepegadya [ 6aHkam, Opokepam M genosuTapusM AN OTKPbITUS CYETOB U
COBEpLUEHNST onepauni No HUM. Bce ykasaHHble OeACTBUS MOTYT COBEPLUATBLCS Kak C UCMONb30BaHNEM CPeACcTB aBTOMaTu3aumm (B T.4.
UCKMYMTENBHO), Tak 1 6e3 ncrnonb3oBaHusa Takux cpeacts. O6pa6otka M ocyllecTBNAETCA UCKMHOYUMTENbHO ANSA cneayloLmnx
uenen: (i) nmcnonHeHue obGs3aHHocTeWn, npepycMoTpeHHbix FATCA, CrtaHgaptamu OJ3CP (OpraHusauusa OKOHOMWUYECKOro
CoTtpyaHuyecTtBa u Pa3Butuna); (ii) Bepudmkauma n xpaHeHue AOKYMEHTOB, ochopMnsieMbIX AnNs Lenu Bblaayu, noraweHus unu
obMeHa MHBeCTUMLMOHHbLIX naeB; (iii) obpaboTka obpaweHun, HanpaBnsembix 3aaButenem B YK wnu B NAO CGepbaHk B
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NUCbMEHHOMN, 3NEeKTPOHHOW UINU UHOWN hopMe, a paBHO — OGNyKMBaHMe 3asiBUTENsI C UCMONb30BaHMeM Konn-ueHTpa. Cpok, B
TEYEHNE KOTOPOro [OEeWCTBYeT cornacue Ha ob6pabotky [, B TOM uucrne aBTOMaTU3MpOBaHHYl0, Ans Kaxgoro u3 OnepatopoB
cocTaBnsieT 6 neT C MOMEHTa MpeKpalleHUs MOCMEeAHUX [OrOBOPHbIX OTHOLUEHWMA Mexay 3asiBUTenemM U COOTBETCTBYHOLUMM
OnepaTopoM; OT3bIB COrnacus OCYLLECTBNSETCA HAa OCHOBaHWUMU NMUCbMEHHOTO 3asiBneHus. 3assutens faet YK cBoe cornacue nopyvutb
obpabotky MO AO «Komdopten» (r. EkaTepuHbypr, yn. Posbl Jltokcembypr, ctp.19, aT1.5, 0.12) B Uenax nocTnpoga)Horo
o6cnyxmBaHus (C UCNoNb3oBaHNEM KONI-LEHTPA) M KOHTPOIS Ka4YecTBa NpefocTaBsieMblX MHE YCryr.

3anBuTENb NOATBEPXKAAET, YTO Y HEFO OAHOBPEMEHHO C rpaxgaHCTBOM P® oTcyTCTBYET rpaxaaHCTBO MHOMO MHOCTPaHHOIO rocyaapcTBa
WM BUJ Ha XUTENbCTBO B UHOCTPAHHOM rocyapcTBe*

3aaButeno noaTBepxpaeT ¢akt csBoero o3HakomneHua u cornacua ¢ [paBunamu
poBepuTenbHoro ynpasneHus ®oHAoM, pa3MelleHHbIMU MO agpecy www.sber-am.ru, a
TaKkke dakT nonyyeHus NMamaTkn 06 ycnoBUAX UHBECTUPOBAHUA B MHBECTULIMOHHbIE Nawn.

HacTtoswwas 3asiBka HOCUT 6€30T3bIBHbIN XapakTtep.

Moanuch nuua, NpUHSBLLErO 3asBKY: 3aasutens /
(PM0O) YNOMHOMOYEHHBIN
M.T. npeactasutens (PVO)

*
lNpumeyvaHue: pa3desnbl 3asi8KU, 0603HAYEHHbIE CUMBOSIOM «  », MO2Yym 6K/IYambCsl UU He BK/IYambCsl 8 MeYamHylo Unu 311eKMPOHHY0 GhopMy 3asieKu,
npedocmasnsemyto 3aseumernto 0ns nodnucaHusi. [obaeneHue ykasaHHbiX pa3denos obycrnosneHo obssaHHocmbio YK ycmaHaenueamb ceedeHusi O Hanuyuu
epaxdaHcmea U Hal0280020 pe3udeHmcesa 8 UHOCMpPaHHbIX 20cydapcmeax u 3asucum om ¢ghakma rpedocasieHus 3asisumenem makol UuHghopmayuu.
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Mpunoxenue Ne 2 k MpaBunam <wmpux-ko0>

3anBka Ne Ha MHOrokpatHoe anOGpeTEHMe MHBECTULMOHHLIX NaeB PUANYECKUMU NULAMU

NonHoe Ha3BaHue ®oHpa (panee — PoHA):

MonHoe ¢hupMeHHOEe HauMeHoBaHue
YnpaBnstowen komnaHum (ganee - YK):

,ElaTa, BpeMA U MEeCTO NPUHATUA 3aABKU:

[OaHHble o 3asBuTene

Homep nuueBoro cyeta (€cnu usBecTeH) |

[lonHoe HanmeHoBaHne

[OKYMEHT, y0CTOBEPSAIOLLMIA FOCYAAPCTBEHHYIO pernctpauuio 3asiButens B ka4ecTBe lpuanMyeckoro nuua

HaWMeHOoBaHMe [ cepua] [ Homep]

[aTta Bblaayun / /

KeM BblgaH

PekBu3nTbl 6aHKOBCKOro cyeTa nuua, nepegasLlero JeHexxHble cpeacrtBa B onyaty MHBECTULMOHHbIX NaeB

[aHHble 06 YNonHOMO4YeHHOM npeacraBuTene

Pamunus, Nvs, OTyecTBo |

HauMeHoBaH1e OKYMeHTa, YAOCTOBEPSAIOLIErO MMYHOCTb | [ Cepus | [Homep |

[arta Bblgaun I | kem BbIgAH |

[aTa n Mecto poxaeHus NHH

Agpec mecTa permcrpaumn TenedoH

dakTnyecknin agpec

HaumeHoBaHWe JokyMeHTa, NOATBEPXKAAOLLErO Howmep [ata
NOSTHOMOYUS

MopnucebiBas HacToswylo 3asiBKy, YMNONMHOMOYEHHbI npeacTaBuTenb 3asiBuTenst gaet csoe cornmacue AO «C6ep YnpasneHue
AktnBamun» (121170, r. Mockea, yn. lNoknoHHas, a. 3, kopn. 1, atax 20) (ganee — YK), NAO CbepbaHk (117997, Mocksa, yn. Basunosa,
4. 19) n AO «MHTepkomny» (nodepHee obectBo NMAO CbHepbaHk) (r. Mocksa, yn. Bepelickas, A.29, ctp.33, atax4, KOMH.27) (ganee
coBmMecTHO — Onepartopbl, N0 oTaenbHocTM — OnepaTtop) Ha 06paboTky nepcoHarnbHbIX AaHHbLIX YMOMHOMOYEHHOro NpeacTaBuTenst
(nanee — M), a UMEHHO: OaHHbIX, COAEPXaLUMXCA B HacTosien 3asiBke. [JaHHOe cornacue npefocTaBnsieTCd Ha COBepLleHue
cneagywoowmx gencteun c¢ MO: cbop, 3anucb, cuctemMaTusauusi, HaKOMMEHWe, XpaHeHuwe, yTouyHeHue (OGHOBNEeHue, M3MEeHeHue),
n3BrneyeHne, Ncnonb3oBaHme, obeanuumeaHme, 6NoknpoBaHve, yaaneHue, yHuuToxeHue, nepegada Mo mexagy Onepatopamun JaHHoe
cornacve npegocTtaBnseTcs Ha coseplleHne YK Takke cnegytowmx gevctsuin ¢ MNO: TpaHcrpaHnyHas nepepgada [ MHOCTpaHHbIM
rocyfapcTBeHHbIM (B T.4. HanoroBblM) OpraHaM W (UNM) MHOCTPaHHbIM HaroroBbIM areHTam (MocpefAHuKam), YNONHOMOYEHHbIM
WHOCTPaHHbIM HarloroBbIM OpraHoM Ha yAepXaHue WHOCTPaHHbIX HamoroB M cbopoB, B nopsake um obbeme, He MpoTMBOpeYallem
poccuiickoMy 3akoHoAaTenbCTBy, nepenaya N 6aHkam, Gpokepam 1M Oeno3vTapusaM Ans OTKPbITUS CYETOB U COBEPLLEHMS onepauui
no HMUM. Bce ykasaHHble OeNCTBUSA MOTyT COBEpPLUATLCH Kak C MCMONb30BaHNEM CPEACTB aBToOMaTM3aunn (B T.4. UCKIMOUUTENBHO), TaK 1
6e3 ucnonb3oBaHusa Takmx cpeacTs. Lienamu obpabotkm NI asnsetcs (i) Bepudurkaums n xpaHeHWe AOKYMEHTOB, 0hopMnsemMbIX Ans
uenu Bblgaym, noraweHns unm obMeHa MHBECTULMOHHLIX naes; (i) obpaboTka obpalieHnii, HanpaeBnaeMbix 3assutenem B YK unu B
[MAO CbepbaHk B MMCbMEHHON, 3NEKTPOHHOW MK MHOW hopMe, a paBHO — 06nyXrnBaHue 3asaBUTENS C UCMONb30BaHMEM KOMM-LieHTpa.
CpokK, B TeYEHNE KOTOPOro AencTByeT cornacve Ha obpabotky N[, B TOM yMcne aBTOMaTU3MPOBAHHYIO, ANA kaxaoro u3 Onepatopos
cocTaBnsieT 6 neT C MOMEHTa MpeKkpalleHuss MNOCMNeQHUX [OOrOBOPHBIX OTHOLUEHWA Mexay 3asiBUTenemM U COOTBETCTBYHLLUM
OnepaTopoM; OT3bIB COMMacus OCYLLECTBMNSETCA Ha OCHOBaHWM MNUCbMEHHOro 3asiBneHusi. [lMognucbiBas HacToswy 3asBky,
YNonHOMOYEHHbIN NpeacTaBuTenb 3aasutens gaet YK ceoe cornacue nopyunts obpabotky MO AO «KomdopTten» (r. EkatepuHbypr,
yn. Po3bl Jliokcembypr, c1p.19, a1.5, 0d.12) B uenax noctnpogaxHoro obcnyxmBaHusi (C MCNONb30BaHUEM KONI-LEHTPa) U KOHTPOMS
KayecTBa NpeaoCcTaBNAeMbIX YCNyr.

I'Ipomy OoCyuWwecTBUTb Bblaa4dy MHBECTULMOHHBLIX NaeB NpU Kaxaom nocTtynfneHUn AeHeXHbIX CpeacTB Ha cYeT ®doHpa.

YBegomneHune o6 onepauunn HanpaBuTb:

3asaBuTenb NnoATBepxAaeT hakT CBoOero o3HakomrneHusi u cornacus c MpaBvnamu goBepUTENBLHONO ynpaBneHUss ®oHAOM,
pa3meLleHHbIMK Mo agpecy www.sber-am.ru.

Hactosiwas 3asiBka HOCUT 6€30T3bIBHbIN XapakTtep.

nO,D,I'IMCb 3assutens / YNonHOMOYEHHOro npeacrasmTens rlO,El,I'IVICb nnua, NpUHABLLEro 3asBKy:
(®MN0) (®KN0)
M.TT.
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Mpunoxenune Ne3 k MpaBunam <wmpux-ko0>
3anaBka Ne Ha MHOrokKkpatHoe anOGpeTeHVIe MHBECTULIMOHHBLIX NaeB LPUANYECKAMU NULAMU — HOMUHANbHbIMU
Aaepxarensimu

MonHoe Ha3BaHue ®oHAa (panee — PoHA):

MonHoe hupmeHHOE HaMMeHOBaHue

Ynpasnsiowen komnaHuu (ganee - YK):

[ata, Bpemsi 1 MecTo NPUHATUS 3asBKU:

[aHHble o 3asiBUTENe — HOMUHaNbHOM Aepxartene

Homep nuueBoro cyeTa (ecnu usBecTeH) |

[MonHoe dprpmMeHHoe HauMeHoBaHne [

D,OKyMeHT, yﬂ,OCTOBepFHOIJJ,VIVI rocygapCTBEHHY perncTpauuto 3asBuTENs B KayecTse ropmnagnyeckoro nuua

HaVMeHoBaH1e | cepus] Howmep |

[aTa Bblaaum / / |

KeM BblgaH

[aHHble 06 YNONMHOMOYEHHOM npeacraBurtersne

damunus, Mimsa, OTyecTBO [

HaumeHoBaHVe AOKYMeHTa, YAOCTOBEPSIOLIErO MMYHOCTE | [ cepusi | [Homep |
[aTa Bblgaumn ] / [ kem BbIOGH |

[aTta n mecTto poxgeHus MHH

Appec mecTa permcrpauum TenedoH

dakTuyeckui agpec

HaumeHoBaHWe [OKyMeHTa, NOATBEPX/AaloLIEro NonHOMouns | | Homep | Oata |

MopnucebiBas HacTosilwyko 3asiBky, YMNONMHOMOYEHHbIV MpeacTtaBuTens 3asButens gaet ceoe cornacve AO «CbGep YnpaBnenue
AxtnBamun» (121170, r. Mockea, yn. MoknoHHas, 4. 3, kopn. 1, atax 20) (ganee — YK), NMAO Cb6epbaHk (117997, Mocksa, yn. Basunosa,
4. 19) u AO «UHTepkomn» (gouyepHee obuectBo NMAO Cb6epbaHk) (r. Mockea, yn. Bepeiickas, 0.29, ctp.33, atax4, koMH.27) (nanee
coBMecTHO — Onepatopbl, N0 oTAenbHOcTM — OnepaTop) Ha 06paboTKy MepcoHanbHbIX AAHHBIX YMONTHOMOYEHHOro npeacTaBuTeNst
(nanee — MMMO), a MMeHHO: AaHHbIX, codepxalimxcs B HacToswen 3asBke. [aHHOe cornacve npefocTaBnsieTCsl Ha COBepLUeHue
cneagyowmx gencremn ¢ MO: cbop, 3anucb, cucTemaTM3auus, HaKOMMeHWe, XpaHeHue, YTOYHeHue (OOHOBMEHWe, W3MEHeHMWE),
n3BneYeHne, Ucnonb3oBaHue, obesnnunBanve, 6nokupoBaHue, yaaneHve, yHMIToxeHune, nepegada MO mexagy Onepatopamu JaHHoe
cornacue npegocraenseTcs Ha coseplieHne YK Tawke cnegytowmx gencteun ¢ ML TpaHcrpaHnyHas nepegada [N MHOCTpaHHbIM
rocyfapcTBeHHbIM (B T.4. HamoroBbiM) opraHam W (MnM) MHOCTpaHHbIM HanoroBbiM areHTam (MocpeaHuKam), YMNoNHOMOYEHHBIM
WHOCTPaHHbIM HaNoroBbIM OpPraHOM Ha yAepXaHue MHOCTPaHHbIX HamoroB u cbopoB, B nopsgke M obbeme, He MpoTMBOpeYaLleM
poccuickoMy 3akoHofaTenbCcTBy, nepeada N[ 6aHkam, Gpokepam 1 Aeno3uTapusiM Aris OTKPbITUS CHETOB UM COBEPLLEHMS onepauuii no
HUM. Bce ykasaHHble OeNCTBUA MOMyT COBepLUATbCS Kak C MCMOMb30BaHWEM CPEACTB aBToMaTtm3aumm (B T.4. UCKITKOYMTENBHO), Tak 1 6e3
ncnonb3oBaHWsa Takux cpeacTs. Llenamu obpabotkum MM asnsetca (i) Bepudmkaumsa n xpaHeHMe OKYMEHTOB, 0OPMIISAEMbIX AN Lenm
Bbl4ayn, noraweHns unv obMmeHa MHBECTULMOHHBLIX naes; (ii) obpaboTka obpalleHuii, HanpasnsemMbix 3assutenem B YK nnm B MAO
C6epbaHk B NMCbMEHHOW, 3NEKTPOHHON MNKU MHOW hOpMe, a paBHO — ODMYXMBaHWE KIIMEHTa C UCNOMb30BaHNEM Konn-ueHTpa. Cpok, B
TeyeHMe KOTOpOro AencTByeT cornacve Ha obpabGotky [, B TOM 4ucne aBTOMATU3NPOBaHHYK, Ana Kaxgoro n3 Onepatopos
coctaBnsieT 6 NneT C MOMEHTa MpeKpalleHUsa MOCNEeAHUX [OrOBOPHbBIX OTHOLUEHW Mexay 3asiBuTeneM M COOTBETCTBYHOLLMM
OnepatopomM; OT3bIB COMMacusi OCYLUECTBMSETCA Ha OCHOBAaHWM MUCbMEHHOro 3aserneHus. [lognucbiBas HacToswy 3asBky,
YNonHOMOYEHHBIN NpeacTaBuTenb 3aasutens aaet YK cBoe cornacue nopyyunts 06pabotky M4 AO «KomdopTten» (r. EkaTtepunbypr, yn.
Posbl Niokcembypr, ctp.19, aT1.5, 0h.12) B uensax NOCTNPOAAKHOro O6CNyXMBaHWUSA (C MCMONb3OBAHMEM KOMM-LEHTpa) M KOHTPOMS
KayecTBa NpeaoCcTaBnsieMblX YCryr.

Mpowy ocyuecTBUTL Bbigadyy MHBECTULMOHHLIX NaeB NPU KaXXKAOM NOCTYNJIeHUM AeHEeXHbIX cCpeaAcTB Ha cueT PoHAaa.

I'Ip|/|06peTaTer|b MHBECTULMOHHbIX NaeB, Ha OCHOBaHMMU pacnopsaXeHmna KoToporo /J,eVICTByeT HOMMWHaMbHbIN aepxartenb (yKaSbIBaIOTCH
CbaMVIJ'IMFI, M4, OTY4ECTBO UJlU NOJIHOE HanMeHoBaHue npmo6peTaTen;| VHBECTULIMOHHBIX Naes, PEKBU3UTLI AOKYMEHTA, PEKBU3UTLI
0aHKOBCKOro cyeTa nmua, nepeaaslwlero geHexHble cpeactsa B ornfiaty MHBECTULIMOHHbBIX naeB).

[MonHoe HaumeHoBaHVe 1 HOMepa c4YeToB Aeno npuobpeTtatens VHBECTULMOHHbBIX MaeB U KaXA0ro HOMUHAaNbHOToO AepxaTens
npuobpeTaembix VIHBECTULMOHHLIX NaeB B UHTepecax npuobpeTarens VIHBECTULMOHHbLIX Naes.

YBegomneHne o6 onepaunn HanpaBuTb:

3asBuTens noaTBepxaaeT (pakT CBOEro o3HaKomneHust M cornacusa ¢ lMpaBunamu goBeputenbHOro ynpaseneHusi PoHAOM,
pa3MelLeHHbIMY No agpecy www.sber-am.ru.

MopnucebiBas HacTosiwyo 3asBky, 3asBuTenb, 4eNCTBYOWNUIA OT UMeHM npuobpeTatens NHBECTULMOHHBIX NaeB — usmyeckoro nuua
(nanee — KnueHr), naet ceoe cornacue AO «Cb6ep YnpaeneHue Aktnusamu» (121170, r. Mocksa, yn. lNoknoHHas, g. 3, kopn. 1, atax 20)
(nanee — YK), NMAO C6epbaHk (117997, Mocksa, yn. Baeunosa, g. 19) n AO «WMHTepkomn» (govepHee obuwectso MAO CbepbaHk) (r.
Mocksa, yn. Bepevickas, 0.29, ctp.33, atax4, KOMH.27) (aanee coBmecTHo — OnepaTopbl, N0 oTaenbHocTM — OnepaTtop) Ha 06paboTky
nepcoHanbHbIX AaHHbiX KnvenTta (ganee — M), a MMeHHO: AaHHbIX, codepXawuxcs B HacTtodwen 3asaBke. [daHHoe cornacue
npeaoCcTaBNAeTCsl Ha CoBeplUeHue cneayowmx aencteun ¢ MNO: cbop, 3anuck, cuctemaTvMsaumsi, HakonmneHme, XpaHeHne, yTOYHeHne
(obHOBNEHME, M3MEHEHME), U3BIEYEHME, UCMONb3oBaHMe, 0b6e3nuumBaHme, ONOKMpPOBaHWE, yaaneHue, YHUYTOXeHue, nepegada M0
mexgy Onepatopamu, nepegaya N[ TpeTbMM nvuam Npy YCNOBUWM, YTO [aHHblE nvua npuBneveHbl kK 06paboTtke N[ Ha ocHoBaHWMM
[orosopa, cofepxallero ycrnosne o6 obecnedeHun koHdbuaeHumanbHocT nonydaembix MO. JaHHoe cornacve npegocTaBnsieTcsl Ha
cosepweHne YK Takke cnegywowmx pencteunm ¢ [: TpaHcrpaHuyHas nepepada [ WMHOCTpaHHbIM rocygapCTBEHHbIM (B T.4.
HanoroBbIM) opraHam u (UnM) MHOCTPaHHBLIM HAMNOroBbIM areHTam (nocpeaHukam), YyNnonHOMOYEHHBIM MHOCTPaHHBIM HarnoroBbiIM OpPraHoM
Ha yaepkaHne MHOCTPaHHbIX HanoroB 1 cOopoB, B Nopsiike U 06beMe, He NPOTUBOpEYaLLEM POCCUIACKOMY 3akoHoAaTeNbLCTBY, Nepefada
MO 6aHkam, Gpokepam u Jenosutapusim AN OTKPbITUS CHETOB M COBEPLUEHWS onepaumi no HUM. Bce ykasaHHble OeNCTBUSA MOryT
coBepLuaThCa Kak C MCMOMb30BaHMEM CpeacTB aBToMaTM3auumn (B T.4. UCKMIOUMUTENBLHO), Tak U 6e3 MCNonb30BaHWsS TaKMX CPeacTB.
ObpaboTka N[ ocywecTBNAeTCS UCKMIOYUTENBHO Ans crnegylowmx uenen: (i) Bepudpmkauus n xpaHeHne OOKYMEHTOB, 0POpMIISeMbIX
ONS uenu Bblgayu, noraweHms unum obmeHa MHBECTULMOHHBIX Naes; (ii) obpaboTka obpaleHnii, Hanpaensembix 3assutenem B YK nnm B
MAO C6epbaHKk B MMCbMEHHOW, 3NIEKTPOHHOM MM MHOW hopMe, a paBHO — obnyxuBaHue KrveHTa ¢ MCNONb30BaHUEM KOMS-LiEHTpa.
Cpok, B Te4YeHne KOTOporo AencTByeT cornacue Ha obpabotky M, B ToM yMcre aBTOMaTU3MpOBaHHy0, Ans kaxagoro n3 Onepatopos
cocTaBnsieT 6 NeT ¢ MOMEHTa NpeKpaLleHVs NocNeaHUX AOroOBOPHbIX OTHOWEHUA mexay KnueHTom u cooTBeTcTBYOWMM OnepaTtopowm;
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OT3bIB COrnacusi OCYyLLECTBISETCA HAa OCHOBaHWM NUCbMEHHOro 3asiBnenus. MoanucbiBas HacToswyo 3asBky, 3assutens gaet YK ceoe
cornacue nopyuntb obpabotky MO Knnenta AO «KomdpopTten» (r. EkatepuHbypr, yn. Posbl Jllokcembypr, cTp.19, aT1.5, 0h.12) B Lensax
NMOCTNPOAAXHOTro 06CYXMBaHNA (C UCMONb30BAHWEM KOSI-LEHTPA) M KOHTPONS KavyecTBa NpefocTaBnsieMblX YCNyr.

Hactosiwas 3asiBka HOcUT 6€30T3bIBHbIN XapakTtep.

Mopnuck 3assuTtens / YNONHOMOYEHHOro npeacTaBmTens Moanuck nuua, NPUHSABLLETO 3asBKY:
(®10) (®M0)
M.I.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-k00>
3asaBka Ne Ha noraweHue MHBeCTULIMOHHLIX NaeB M3nYeCKUMU nUMLaMun
NonHoe Ha3BaHue ®oHpa (panee — PoHA):
MonHoe ¢hupmeHHOE HaumeHOBaHUe Ynpasnstowen komnaHuu (ganee - YK):

[aTa, Bpemsi 1 MecTo NpuHATUS 3asiBku: ___/ /

DaHHble o 3asBuTene

(Npy Hanuuun) .
Homep nuuesoro cyeta YBepomneHune 06 onepauum HanpaeuTb:
Pamunus, Vims, OTyecTBO
/ /
[ata poxgeHus —_— CTpaHa poxaeHus MecTo poxaeHus
Ecnu cTpaHa poxaeHusi CLUA, 0O Oa (npepocTaBbTe B YK CeuaetenbcTBo 06 yTpate rpaxaaHcTea CLUA (no dopme DS 4083), unu MNucbMeHHoe o6bsicHeHne
oTKasblBanmcb nm Bel oT NPVYKHBI OTKa3a (MNK He NonyyYeHus Npu poxaeHun) ot rpaxaarcTea CLUA )
HeTt

rpaxaaHcTea CLIJA?* u

o Pe
paxpaHcTBO 0O WHoe (ykasaTb Bce cTpaHbl; ecnu ykazaHo CLUA, Heobxoanmo npegoctasutb B YK chopmy W-9)
[loKYMEHT, yAOCTOBEPSIOLLMIA HasBaHue Cepus | Homep I
NM4HOCTL [ata Bbiaaun / / KeMm BbiaaH

0O Het
[BoiiHoe rpa)K,anCTBo* [0 ogHoBpeMeHHO ¢ rpax/aaHcTBoM P® nmeto rpaxgaHcTBO rocyapcTsa - YneHa TaMoXeHHOro colo3a (ykaxuTte cTpaHy)

[0 ogHOBpPEMEHHO C rpaxaaHcTBOM P® Meto rpaxgaHcTBo B MHOM MHOCTPaHHOM rocyfaapcTBe (ykasaTb BCe CTpaHbl)
Bun Ha xuTenbcTeo B CrpaHa: | Cepus | Homep | KeM BblaaH |
MHOCTPaHHOM rocyaapcTse (npu O HeT
Hanmqmm)* [ata Bblgaum / / OKOHYaHWe cpoka AencTeus / /
JlaHHblE MUrPaLIMOHHON KapTl * | Homep ‘ Hauano cpoka npebbiBaHus / / ‘ OkoH4aHusi cpoka npebblBaHus I / /
AanHbie AokymenTa, Bua aokymeHTa ‘ ‘ Cepust (Mpy Hanu4mm) ‘ Homep ‘
noaTBepPXAAoLLEro NpaBo Ha
npebbiBaHue (NpoxusaHue) B PO . ;
* Hauano cpoka gencteus / / OKoHYaHWe cpoka AencTBus / /
Anpec mecTa peructpauum 0O noymoeniti | TenedoH
dakTnyecknin agpec 0O noumoesili | Appec 3NeKTPOHHOW NOYThbI
Hanorosoe pesngeHTcTBO

pesna O tonbko PO* | UHH* cHunc®
0O apyras c-rpaHa* (ecnun CLLUA, 1O npegocTtaBbTe B VIHHITIN*
YK copmy W-9 B Teqenmne 90 gHen)
*
B cnyyae otcytcTaus MHH/TIN ykaxuTe npuuuHy 1 Homep 0O topucankums He npucsansaet UHH/TIN; O topucamnkupns He
coumanbHoro obecneyeHus *: npucsovna MHH/TIN *2 0O vHoe (yka3aTb I'IpVIHI/IHy)*

0O Aa O Het fAensieteck nu Bbl nuuom (Cynpyrom unv HeCoBepLUEHHONETHUM pebeHKOM Takoro nuua) 3aMeLllaroLlmM (3aHMMaloLLMM) JOMKHOCTU B COOTBETCTBUM C M. 1
ctaTby 7.3 ®epepanbHoro 3akoHa ot 07.08.2001 Ne115-d3. Ecnu Aa, ykaxuTe cTeneHb poAcTBa C yKa3aHHbIM JIMLIOM (€CrM NPMMEHUMO), AOIMKHOCTb, HAUMEHOBaHWe U
appec pabotopatens:

0O Oa O Het Asnsietecb nu Bl (nubo kTo-nn6o u3 Bawmx 6nmsknx poacTBEHHUKOB) MHOCTPaHHBIM MYGNNYHBIM AOMKHOCTHBIM NIULOM, AOMKHOCTHBIM NIULOM NyBnnYHbIX
MeXx/AyHapoaHbIX opraHu3aunin? Ecnu ga, ykaxuTe cTeneHb PoACTBa C yKa3aHHbIM NULIOM (€Cnu NPMMEHUMO), AOMKHOCTb, HAMMEeHOBaHMe M aapec paboToaarTens:

o & *
O OT UMeHU 3asiBUTeNs AeCTBYET YNONHOMOYEHHbIN NpeAcTaBuTenb (HEO6X0ANMMO 3aNoNHUTL OTAENbHYI AHKETY NpeacTaBUTens)

Pamunus, Mima, OT4ecTBO NpeacTaBuTens

HaumeHoBaHWe [OKYMEHTA, yAOCTOBEPSIOLLErO

| [aTa Bblgayn

‘ cepust HoMep ‘

JINYHOCTb
Kem BblaaH
HavnmeHoBaHWe goKymMeHTa, NOATBEPXAAIOLLErO Homep [ata
nosIHoMoumst
I'Ipomy noracuTb NnpuHagnexawue MHe MHBeCTI/ILl,I/IOHHbIe nauv CDOH.qa B Konun4yecTBe: LWITYK.

Mpoly nepevuncnuTb MHe CyMMY AEeHEXHOW KOMNeHcalmMmn Ha cYeT:

Mpolwy npegocTaBMTb MHE MHBECTULIMOHHBLIA HaNoOroBbIM BblYeT Ha ocHoBaHuu nn. 1 n. 1 c1. 219.1 HanoroBoro koaekca P® B
pa3mepe NoNOXUTeNnbHOro (puHaHCOBOro pe3ynbTaTa OT NoraweHus MHBEeCTULMOHHbLIX naeB PoHAa, KOTOpble HaXoAUNUCH B
mMoeln cobcTBeHHOCTU Gonee 3 ner.

MoanuceiBas HacToswyo 3asaBky, 3assButenb gaet csoe cornacne AO «Cbep YnpaBnewne AktuBamu» (121170, r. Mocksa, yn.
MoknoHHas, g. 3, kopn. 1, atax 20) (manee — YK), NMAO C6epbark (117997, Mocksa, yn. Basunosa, a. 19) n AO «WHTepkommn»
(noyepHee obuwecTtBo MAO CbepbaHk) (r. Mockea, yn. Bepeiickas, 4.29, c1p.33, atax4, kOMH.27) (Qanee coBMecTHO — Onepartopsbl, No
oTaoensHocTn — Onepatop) Ha 06paboTKy MepcoHanbHbIX AaHHbIX 3asButensa (aoanee — MM[), a MMEHHO: OaHHbLIX, COOAEpPXXaLLMXCS B
HacTosien 3asiBke, AaHHbIX O cyeTax U 06 wumywecTBe 3asBUTens, onepauusix C 3TUM MMYLLECTBOM, [AaHHbIX 3asiButens,
copepxawumxcs B aHkete no cgopme W-9 (npepoctaBnsietcss ans uenen 3akoHa CLUA o HanoroobrnoXxeHun MHOCTPaHHbIX CYETOB —
FATCA). [OaHHoe cornacve npefocTaBnsieTCs Ha coBeplleHne criegytowmx pencteui ¢ MO: cbop, 3anuch, cuctemartusauus,
HakomnmneHve, XpaHeHue, YyTodyHeHue (OOHOBNEeHWe, W3MEHEHWE), WU3BMNeYeHue, WCMonb3oBaHWe, obesnuyuBaHue, OnokMpoBaHue,
yoaneHue, yHuuToxeHue, nepepada MM mexay OnepaTtopamu, nepepada [ TpeTbMM nuuam npu yCrnoBuKM, YTO AaHHble nvua
npuBerieveHbl kK 0bpaboTke N[ Ha OCHOBaHUM OOroBOpa, CoAepXallero ycnosme 06 obecnevyeHnn KOHUAEHUMANBHOCTU NonyvyaeMbIxX
MA. JaHHoe cornmacve npepocTaBnsieTca Ha coBeplieHne YK Tawke cnegywowmx gencteui ¢ MI: TpaHcrpanvyHas nepepava M4
WHOCTPaHHbIM rOCYAapCTBEHHbIM (B T.4. HamoroBbiM) OpraHam W (UnyM) WHOCTPaHHBIM HaroroBbIM areHtam (nocpegHvkam),
YNOMHOMOYEHHBIM MHOCTPaHHBIM HANoOroBbIM OpPraHOM Ha YAepXaHWe MHOCTPaHHbIX HanoroB u cbopos, B nopsigke M obbeme, He
NnpoTMBOpEeYaLLleEM POCCUNCKOMY 3akoHoaaTenbcTBy, nepegadva [0 GaHkam, Gpokepam u [eno3vTapusiM Anst OTKPbITUSE CHETOB WU
COBepLUEHMS onepaumin No HUM. Bce ykasaHHble 4eiCTBUSE MOTYT COBEPLUATLCH Kak C UCMOSIb30BaHMEM CPEACTB aBToMaTusauum (B T.4.
UCKMYMTENBHO), Tak 1 6e3 ncrnonb3oBaHus Takux cpeacts. O6pa6otka M ocyllecTBNAETCA UCKMHOYUMTENbHO ANSA CneayloLmnx
uenen: (i) umcnonHeHue obGsA3aHHocTeW, npepycMoTpeHHbix FATCA, CrtaHpaptamu OJCP (OpraHusaums JKOHOMMUYECKOro
CoTtpyaHuyecTBa u Pa3Butuns); (ii) Bepucpukaumsa n xpaHeHne JOKYMEHTOB, ohopMnsieMbIX ANA LefiM BbiAa4u, NoraweHusa unm
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obMeHa MHBeCTUMLMOHHbIX naeB; (iii) obpaboTka obpalweHun, HanpaBnsembix 3asButenem B YK wnu B NAO CGepbaHk B
NMUCbMEHHOM, 3NIEKTPOHHOW MNUN MHON chopMe, a paBHO — OGNy)XKMBaHMe 3asfiBUTENsi C UCMONb30BaHMeEM Konn-ueHTpa. Cpok, B
TeYeHne KOTOpOoro AewcTByeT cornmacue Ha o6pabotky [, B TOM u4ncne aBTOMaTM3UpPOBaHHyl, AN kaxgoro m3 OnepaTopoB
coctaBnseT 6 neT C MOMEHTa MpeKpaweHUs MOCNEeAHUX [OOTOBOPHbLIX OTHOLWIEHUA Mexay 3asBUTEeNnemM U COOTBETCTBYHOLLUM
OnepaTopomMm; OT3bIB COMfacus OCYLLIECTBIISAETCA Ha OCHOBaHWM MUCbMEHHOTO 3asBrieHus. 3aasutens gaet YK cBoe cornacme nopyyiTb
o6pabotky MO AO «Komdopten» (r. EkatepuHbypr, yn. Posbl Jltlokcembypr, ctp.19, aT1.5, 0.12) B uensx NOCTNPOAAXKHOro
o6cnyxuBaHus (C UICNONb30BaHMEM KOM-LEHTPA) M KOHTPONS KaYecTBa NPefoCTaBsEMbIX MHE YCIVT.

3asBuTeNb NOATBEPXKAAET, YTO Y HEr0 OJHOBPEMEHHO C rpaxaaHCcTBOM P® oTCyTCTBYET rpaXaaHCTBO MHOTO MHOCTPaHHOIO rocyaapcTaa
UNn BUJ Ha XWUTENbCTBO B MHOCTPAHHOM rocyaapcre*

3asBuTens noaTBepxpaeT ¢akT cBoOero o3HaKkomrieHUA u cornacusi ¢ [MpaBunamu
poBepuTenbLHoro ynpaerneHus ®PoHAOM, pa3MelleHHbIMM NO agpecy www.sber-am.ru, a
Takxe dpakt nonyyenus MamsaTkm 06 ycnoBusx MHBECTUPOBAHUSA B UHBECTULMOHHbLIE Nau.
HacTtosas 3asBka HocUT 6e30T3bIBHbIV XapakTep.

Moanuce nuua, NPUHSABLLErO 3asBKY: 3assutens /
(PM0O) YNOMHOMOYEHHBIN
M.T. npeactasutens (PVO)

lMpumeyvarue: pa3dernbl 3asi8KU, 0603HAYEHHbIE CUMBOIOM «*», MO2Ym 6K/TIoYambCsl UU He 8KITIYambCsi 8 MeYamHyr UU 371eKMPOHHY0 ¢hopMy 3asieku, npedocmasrisiemyto
3ass,eumento Onsi nodnucaHus. [JobasneHue yka3aHHbIx pa3denog obycriosneHo obsizaHHocmbio YK ycmaHaenusamb ceedeHusi O Hamuyuu epaxdaHcmea U Harlo280020
pe3udeHmcea 8 UHOCMpPaHHbIX 20cydapcmeax U 3asucum om ¢hakma npedocasneHus 3aseumernieM makol UHgopmayuu.
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MpunoxeHue Ne 5 k MpaBunam <wmpux-kod>
3asiBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB PUANYECKUMU NULaMKU

NMonHoe HazBaHue ®oHpa (Aanee — ®oHA):

MonHoe hmpmeHHOE HaMMeHOBaHue
Ynpasnsiowen komnanum (ganee — YK):

NarTa, BpeMa N MEeCTO NPUHATUA 3aABKU:

[OaHHble o 3aaBuTene

Homep nuuesoro cueTa (ecnv U3BecTeH) |

[MonHoe HanmeHoBaHNe

,U,OKyMeHT, y,ElOCTOBepﬂ}OIJ.WIVI rocygapcCTBeHHY0 perncTpauuto 3asaBuTEnNs B KaYecTBe ropungmnyeckoro nuua

HaUMeHOoBaHWe | cepus] Homep |

JaTa Bblaaum / / |

KeM BblgaH

[aHHble 06 YNONMHOMOYEHHOM npepcraBuTtene

Pamunus, Mms, OtyecTBO |

HavmeHoBaHWe AOKyMEHTa, yAOCTOBEPSIOLLEr0 IMYHOCTL | [cepna | [Homep |
[aTa Bblgaun ] / | kem BbIOAH |

[ata n mecto poxgeHus HH

Agpec mecTta peructpaumm TenedoH

dakTuyeckuii agpec

HavnmeHoBaHWe JOoKyMeHTa, NoATBEPKAAOLEro NoJHoOMoYMs | |  Howmep | Oata |

MopnucebiBas HacTosdwyto 3aaBKy, YMNONHOMOYEHHbIN MpeacTaBuTenb 3asBuTend gaet csoe cornacve AO «Cb6ep YnpasneHve
AktnBamn» (121170, r. MockBa, yn. lMoknoHHas, a. 3, kopn. 1, atax 20) (nanee — YK), NMAO C6epbank (117997, Mockea, yn.
BaBunosa, . 19) u AO «WMHtepkomn» (govepHee obuwectBo MAO Co6epbaHk) (r. Mocksa, yn. Bepelickas, 0.29, ctp.33, atax4,
KOMH.27) (nanee coBmecTHo — OnepaTtopbl, No otaensHocTn — OnepaTtop) Ha 06paboTKy NepcoHanbHbIX AaHHbLIX YNOMHOMOYEHHOrOo
npenctasutens (oanee — M), a MMeHHO: AaHHbIX, COAepXallmMxca B HacTosuweln 3asiBke. [laHHOe cornacve npefocTaBnsieTcs Ha
coBeplueHne cneaywowmx genctsun ¢ MNO: cbop, 3anucb, cuctemaTusauusl, HaKoOMMeHwWe, XpaHeHue, yTouHeHne (oGHoBneHwue,
M3MEHeHME), W3BNEeYeHne, UCnonb3oBaHWe, obesnuumBaHve, OMNOKMpOBaHWE, yaaneHue, YHUYTOXeHue, nepepada [0 mexay
Onepartopamu [laHHOe cornacue npegoctaenseTtcs Ha coBeplueHne YK Takke cnegyowmx gencteui ¢ MN: TpaHcrpaHnyHaa nepegada
MO wvHOCTpaHHbLIM rOCYAapCTBEHHbIM (B T.4. HAMOroBbIM) opraHam W (UMNW) MHOCTPAHHbIM HANOroBbIM areHTam (nocpegHukam),
YMNONTHOMOYEHHbIM MHOCTPaHHBbIM HAaNOroBbIM OpPraHoOM Ha yAepXaHWe WHOCTPaHHbIX HanoroB u cbopoB, B nopsgke n obbeme, He
NpoTMBOpEeYalleM POCCUMINCKOMY 3akoHodaTtenbcTBy, nepegadva [ 6aHkam, OpokepaM u Oeno3vTapusM Ansi OTKPbITUS CYETOB WU
COBepLUEeHNs onepauuii No HUM. Bce ykasaHHble 4eicTBUA MOTyT COBEpLUAaTbCst Kak C MCMOoNb30BaHWMEM CpeacTB aBToMaTtusaumm (B T.4.
UCKMoUnTENbHO), Tak M 6e3 ucnonb3oBaHust Takux cpencTts. Llensamn obpabotkm MO asnsetca (i) Bepudwukauma n XpaHeHue
OOKYMEHTOB, OhOpMNSeMbIX ONS Uenu Bbldayu, noraweHvs unu obmeHa WHBECTUUMOHHbIX naes; (i) obpaboTka obpalyeHui,
HanpaBngaembix 3assutenem B YK unun B NAO CbepbaHk B NMCbMEHHON, SNEKTPOHHOW UIM MHOW hopMe, a paBHO — obnyxuBaHue
3aaBUTENSA C MCNonb3oBaHMEM Komn-ueHTpa. Cpok, B Te4YeHue KOTOpOoro AencTByeT cormacve Ha obpabotky [, B TomM uucne
aBTOMAaTM3UPOBaHHYO, Ans kaxaoro n3 OnepaTopoB COCTaBnseT 6 NeT C MOMEHTa NpeKpaLleHns NoCneaHUX OrOBOPHbLIX OTHOLLEHUIA
mexay 3asButenem u cooTBeTCcTByHOLWMM OnepaTopoMm; OT3bIB COMMacus OCYLLIECTBISETCA HA OCHOBaHWM MUCbLMEHHOTO 3asiBINEHMS.
MopnucbiBas HacTosLwyo 3asBKy, YNONHOMOYEHHbBIN NpeacTaButens 3assutens aaet YK cBoe cornacue nopyynts o6pabotky M4 AO
«KomdopTten» (r. ExkatepuHbypr, yn. Posbl Jliokcembypr, ctp.19, 31.5, 0od.12) B uenax nocTnpoaaxHoro obcnyxusaHusa (c
MCMNOMb30BaHWEM KOMI-LIeHTpa) U KOHTPOMs KavyecTBa NpPeaoCTaBnsAEMbIX YCNYT.

Mpolwy noracutb NpuHagnexawme MHe MHBecTULIMOHHbIe Nan PoHAa B Konu4yecTse: LWITYK.
Mpolwy nepevyncnnuTb MHe CyMMY AeHEeXHOW KOMMeHcaLuum Ha cYeT:

YBenomneHve 06 onepauuy HanpasuTh:

3aaButenb noarTBepxAaaeT akt cBoero o3HakomneHuss u cornacusa ¢ lNMpaBunamu aosepuTesibHOro ynpaBneHusa dDoHaoMm,
pa3mMelleHHbIMU NO aapecy www.sber-am.ru.

HacTosiwasn 3asiBka HOCUT 6€30T3bIBHbIN Xapakrtep.

Moanuck 3assutens / YNonHOMOYEHHOro Moanuck nuua, NPUHABLLETO 3asIBKY:
npeacTaBuTens (®M0)
(PM0O) M.I.
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MpunoxeHue Ne 6 k MpaBunam <wmpux-kod>
3anBka Ne Ha noraweHne MHBeCTULMOHHbLIX NaeB LPUANYECKMMU NMLLIAMU — HOMUHalIbHbIMU AepXaTenaMmu

MonHoe HazBaHue PoHAa (aanee — ®oHA):
MonHoe ¢hupMeHHOEe HaumMeHoBaHue
Ynpasnsiowen komnaHuu (ganee — YK):

,ElaTa, BepMA U MECTO NPUHATUA 3aABKU:

[aHHble o 3asBuUTeNne — HOMMHaNbLHOM Aepxarene

Homep nuueBoro cyeTa (ecnv n3BecteH) |

[NonHoe dhnpmeHHOe HanMeHoBaHWe |

D,OKyMeHT, yﬂ,OCTOBepFHOIJJ,VIVI rocygapCTBEHHY0 perncTpauuto 3asBuTENs B KayecTse ropmnagnyeckoro nuua

HaVMeHoBaHue | cepus] Homep |

farta Bblaadn / / |

KeM BblaaH

[aHHble 06 YNONMHOMOYEHHOM npeacraBurtersne

Pamunus, Nvs, OTyecTBo |

HavmeHoBaHWe AoKyMeHTa, yOCTOBEPSIOLLEro MMYHOCTL | [ cepus | [Homep |
[ata Bblgaun ] / | kem BbIA@H |

[ata n mecTto poxgeHus MHH

Afpec mecTa permcrpaumm TenedoH
dakTnyeckui agpec

HaumeHoBaHWe [OKyMeHTa, NOATBEPXAAoLLEro NonHoMoumns | | Homep | Oata |

MopnucbiBas HacTosiwyko 3asiBky, YMNONMHOMOYEHHbIV MpeacTtaBuTens 3asButens gaet ceoe cornacve AO «CbGep YnpaBnenue
AktuBamun» (121170, r. Mockea, yn. MNMoknoHHas, a. 3, kopn. 1, atax 20) (aanee — YK), MAO C6epbaHk (117997, Mockea, yn. Basunosa,
4. 19) u AO «MHTepkomn» (gouyepHee obuectBo NMAO Cb6epbaHk) (r. Mockea, yn. Bepelickas, 0.29, ctp.33, atax4, koMH.27) (nanee
coBmecTHO — Onepatopbl, Mo oTaensHocT — OnepaTtop) Ha 06paboTKy NepcoHanbHbIX AaHHbIX YMONTHOMOYEHHOrO MpeacTaBUTenNs
(nanee — M), a MMeHHO: OaHHbIX, COAEpPXallMXcA B HacTosiwen 3asBke. [laHHoe cornacue npedoCcTaBnsETCs Ha COBepLUEHMEe
cnepyowmx peuncteun ¢ MMO: cbop, 3anucb, cuctematusauusi, HaKkoMneHue, XpaHeHue, yToyHeHue (0OHOBReHWe, W3MEHEHWE),
n3BneYeHne, UCnonb3oBaHue, obesnnunBanve, 6nokMpoBaHue, yaaneHve, yHMdIToxeHune, nepegaya MO mexagy Onepatopamu JaHHoe
cornacue npegocraenseTcs Ha cosepleHne YK tarke cnegytowmx gencteum ¢ lMA: TpaHcrpanmyHas nepepada MM vMHOCTpaHHbIM
rocyfapcTBeHHbIM (B T.4. HamoroBbiM) opraHam W (MnM) MHOCTpaHHbIM HanoroBbiM areHTam (MocpeaHuKam), YMNorHOMOYEHHBIM
WHOCTPaHHbIM HaNoOroBbIM OPraHOM Ha yOepXaHuWe WMHOCTPaHHbIX HamnoroB u cbopoB, B nopsigke M obbeme, He NPOTUBOPEYaLLEM
poCCUINCKOMY 3akoHoAaTenbCcTBY, Nnepenada N[ 6aHkam, Gpokepam n genos3vtapusm Anst OTKPbITUS CHETOB U COBEPLUEHUS onepauuii no
HUM. Bce ykasaHHble JeNCTBUSE MOTYT COBEpLUATLCS Kak C MCNOSIb30BaHNMEM CPEeACTB aBTOMAaTM3aLun (B T.4. UCKITKOYUTENBHO), Tak 1 6e3
ucnonb3oBaHusa Takux cpeacts. Llenamu obpabotku M sBnsetcs (i) Bepudukauma n xpaHeHne AOKyMEHTOB, opopMIsieMbiX Ans Lenm
Bbl4aun, noraweHns unv obMmeHa MHBECTULMOHHBLIX naes; (ii) obpaboTka obpalleHui, HanpasnsemMbix 3assutenem B YK vnu B NMAO
C6epbaHk B MMCbMEHHOMN, 3NEKTPOHHOW UK MHOW chopMe, a paBHO — ODMyXUBaHWE 3asiBUTENS C MCNOMb3oBaHUEM Konn-ueHTpa. Cpok, B
TeYeHne KOTOpOoro [OewcTBYeT cornmacue Ha o6pabotky M, B TOM u4ucrne aBTOMaTM3UpPOBaHHyk, AN kaxagoro m3 OnepaTopoB
cocTtaBnser 6 neT C MOMEHTa npeKpalleHUs MOoCNedHUX [OOrOBOPHbIX OTHOLIEHMN Mexay 3asBuTenemM Uu COOTBETCTBYHLLUM
OnepaTopoM; OT3bIB COrMflacusi OCYLUECTBMAETCS Ha OCHOBaHWM MNWCbMEHHOro 3asiBneHus. [oanucbiBas HacTosiwyko  3asBky,
YNonHOMOYEHHBIN NpeacTaBuTenb 3aasutens aaet YK cBoe cornacue nopyyunts 06pabotky MO AO «KomdopTen» (r. Ekatepunbypr, yn.
Posbl Niokcembypr, ctp.19, 31.5, 0h.12) B uensax NOCTNPOAaKHOro o6CnyxuBaHuUA (C MCMONb3OBAHMEM KOMM-LEHTpa) M KOHTPOMS
KayecTBa NpegoCcTaBnsieMblX yCryr.

I'Ipomy noracuTb NpuvHaanexawme MHe MHBeCcTMLMOHHLIe Nan ®PoHAa B KonuyecTse: LITYK.
I'Ip0|.uy nepe4vyncrinTe MHe CyMMy AeHeXXHOW KOMMeHcaLun Ha CYeT:

Bnageneu VMIHBeCTULMOHHbLIX NaeB, Ha OCHOBaHUK pacnopsaxeHnsa KoToporo ,qulcnsyeT HOMWHanbHbIN aepxarenb:

(yKaBbIBa}OTCﬂ, (baMVIJ'IVIﬂ, MMS, OTYECTBO U/IU NONIHOEe HaumeHoBaHWe Bnagensua VIHBECTULMOHHbLIX Naes, PEKBU3UTDI ,ElOKyMeHTa).
[MonHoe HaumeHoBaHWe 1 HOMepa CcHeTOoB Aeno Bnagenbua VIHBECTULIMOHHbLIX NaeB U KaXaoro HOMUHaNbHOro aepxartensa norawaemMblx MHBECTULUMOHHBIX
naeB B MHTepecax Bnaaesnbua MHBECTULIMOHHBIX Naes:
KonunyectBo MHBECTULMOHHbLIX NaeB Ha cyeTe Aeno BragenbLla MHBECTULUMOHHbIX NaeB:

Ecnu Bnageneu, MIHBECTULMOHHBIX NaeB siBNseTCA CbVI3VI‘-IeCKVIM JIMUOM, TO yKa3blBaeTCA, YTO OH (Hy)KHoe OTMeTVITb)I

HanoroBbin pe3ngeHT Poccuiickon ®epepauum: HanoroBbit HepeanaeHT Poccuiickon ®epepaumm:

YBegomneHue o6 onepauun HanpaeBUTb:

3asBuUTenb noATBepxAaeT (PakT CBOEro o3HakommeHus u cornacusa c¢ lMpaBunamu goBeputenbHoro ynpaBneHus ®oHAOM,
pa3meLleHHbIMU Mo agpecy www.sber-am.ru.

MopnuceiBas HacTosiwyo 3asBky, 3asBuTenb, AeNCTBYOWNIA OT UMeHM npuobpeTatens NHBECTULMOHHBIX NaeB — uamyeckoro nuua
(nanee — KnueHT), naet ceoe cornacue AO «Cbep YnpaeneHue Aktnsamu» (121170, r. Mocksa, yn. MNoknoxHas, g. 3, kopn. 1, atax 20)
(nanee — YK), NMAO C6epbaHk (117997, Mocksa, yn. Baeunosa, g. 19) n AO «WMHTepkomn» (govepHee obuwectso MAO C6epbaHk) (r.
Mocksa, yn. Bepevickas, 0.29, ctp.33, atax4, KOMH.27) (aanee coBmecTHo — OnepaTopbl, N0 oTaenbHocTM — OnepaTtop) Ha 06paboTky
nepcoHanbHbIX AaHHbiX KnvenTta (ganee — M), a MMeHHO: AaHHbIX, codepXawuxcsa B HacTtodwen 3asaeke. [daHHoe cornmacue
NnpeaoCTaBNAEeTCsl Ha COBepLUeHUe cneayowmx gencteun ¢ MNO: cbop, 3anuck, cuctemaTMsaumsi, HakonmneHme, XpaHeHne, yTOYHeHne
(obHOBNEHME, M3MEHEHME), U3BIEYEHME, UCMONb3oBaHMe, 06e3nuumBaHme, ONOKMpPOBaHWE, yaaneHue, YHUYTOXeHue, nepegada M0
mexgy Onepatopamu, nepegada N[ TpeTbMM nvuam Npy YCNOBUW, YTO AaHHbIE nvua npuBneveHbl kK 06paboTtke N[ Ha ocHoBaHWMM
[orosopa, cofepxallero ycrnosne o6 obecnedeHun koHdbuaeHumanbHocT nonydaembix MO. JaHHoe cornacve npegocTaBnsieTcsl Ha
cosepweHne YK Takke cnegywowmx pencteun ¢ [N: TpaHcrpaHuyHas nepepada [ MHOCTpaHHbIM rocygapCTBEHHbIM (B T.4.
HanoroBbIM) opraHam u (Unn) MHOCTPaHHBLIM HAMNOroBbIM areHTam (nocpeaHukam), ynorHOMOYEHHBIM MHOCTPaHHBIM HarNoroBbiIM OpPraHoM
Ha yaep)kaHne MHOCTPaHHbIX HanoroB 1 cOopoB, B Nopsiike U 06beMe, He NPOTUBOpEYaLLeM POCCUIACKOMY 3aKoHoAaTeNbLCTBY, Nnepefada
MO 6aHkam, Gpokepam u genosutapusiM AN OTKPbITUS CHETOB M COBEPLUEHMS onepauui no HUM. Bce ykasaHHble OeNCTBUS MOryT
CcoBepLIaTbCA Kak C MCMONb30BaHMEM CpPeAcTB aBTOMaTM3auuu (B T.4. UCKIMIOYUTENBHO), Tak U 6e3 MCNOoMb30BaHWUS TakMX CPeacTs.
O6paboTtka [ ocywecTBNSeTCa UCKNIOYUTENBHO Ans crnegylwmx uenen: (i) Bepudpmkauns n xpaHeHne OOKYMEHTOB, 0POpMIISeMbIX
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Ons uenu Bblgayn, noraweHms unu obmeHa MHBECTULIMOHHBIX Naes; (i) obpaboTka obpalleHuin, HanpaenseMblx 3assutenem B YK nnu B
IMAO Cb6epbaHk B MMCbMEHHON, 3MEKTPOHHON UK MHOW chopme, a paBHO — 0BNyXMBaHWE 3asBUTENS C UCMOSIb30BAHMEM KOSMM-LEeHTpa.
Cpok, B Te4yeHne KOToporo AeincTeyeT cornacue Ha obpabotky N[, B TOM 4ynucne aBToMaTM3MpOBaHHYy, ANs Kaxaoro n3 OnepaTtopos
COCTaBfsieT 6 et ¢ MOMEeHTa MpekpaLLeHnsi MOCNeAHNX AOrOBOPHbLIX OTHOWEHWU Mexay KnveHTom n cooTBeTcTByloWmMM OnepaTopom;
OT3bIB COrNacus OCYLLECTBISETCA Ha OCHOBaHWM NMCbMEHHOro 3asBnenus. MNoanuceiBasa HacTosLwyo 3asaBky, 3assutens gaet YK csoe
cornacue nopy4untb obpabotky MO KnueHta AO «KomdopTen» (r. EkatepuHbypr, yn. Po3bl Jllokcembypr, ctp.19, 31.5, oh.12) B Lensx
NOCTNPOAAXHOro 06CNyXnBaHNsA (C UCMONb30BaHWEM KOMNM-LEHTPA) U KOHTPONS KavyecTBa NpeaocTaBsieMblX YCNyr.

HacTtoswas 3asiBka HOCUT 0€30T3bIBHbIN XapakTep.

Moanucb nyua, NPUHSIBLLENO 3asiBKY:
Moanucb 3aaButensi / YNONHOMOYEHHOro NpeacTaBUTENs (PM0)

(®MO) MLTT.
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