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YTBEPXOEHO
MNpukasom reHepankHOro AUpeKkTopa
AO «CBepbaHk Ynpaenenue AKTUBaMU»
Ne 126-01/19/1 o1 25 oktabps 2019 roga
MOAHEHWSA Ne 1

B NMPABUNA JOBEPUTENLHOIMO YMPABIEHWA

BupKeBbIM MaeBbIM MHBECTULIMOHHLIM (POHAOM PBIHOYHLIX (PUHAHCOBKIX MHCTPYMEHTOB

«CHepbank — 3¢ ang Mu 500»

(Mpasuna posepuTenbsHoro ynpasnenna Goxgom saperncTpuposansl Bankom Poccumn 19 mapta 2019 roga Ne 3692)

CTAPAR PEOAKLINA

HOBAA PEJAKLNA

5. MecTo HaxoxpaeHns: Ynpaensiowen komnaHum: 123317, 1.
Mocksa, MNpecHeHckan HabGepexHasn, 0.10.

5. Mecto HaxoxgeHus Ynpaenswowein komnaHui: 123112, r.
Mocksa, MNpecHeHckas HabepexHan, A.8. ctp. 1, 13 arax.

24. VIHBECTULMOHHAS NoNUTUKa YNpasnsanwen KoMnaHui:

MHBECTULMOHHON  MonNUTWKOR  YNpaBRsioWen  KoMMaHum
ABNAETCH AorirocpoyHoe BRoXeHne B aKTUBbI,
npegycmoTtpeHHbie  nyHktom 25  Hactosiwmx  [paBun,

HanpaBneHHOe Ha AOCTMKEHWE Lenu WHBECTULMOHHON
MOMUTKKY, ONKUCAHHON B nyHKTe 23 HacToawwmx [pasun.

MmyulecTBeHHble npaBa W3 (bIOYEPCHLIX W OFLIMOHHBIX
JIOTOBOPOB  (KOHTPAKTOB) MOTMYT COCTABAATbL aKTWUBLI Npu
YCRoBWK YTO!:

1) ykasaHHble JOroBopbl 3aknioveHbl Ha Toprax hoHOOBbLIX,
BaniOTHLIX OUPXK B COOTBETCTBMU C YTBEPHOEHHLIMU MU
crieyudukaLmami, onpeaensioyMn cTaHfapTHbIe YCroBust
COOTBETCTBYIOLLMX [OroBOpOB (KOHTPaKTOB);

2) cymMmma BeSIMYMH OTKPLITOW [JIMHHOWM NOSULMK 1O BCEM
bIOYEPCHBIM 1 OMUMOHHBLIM KOHTPAKTaM HE MNpeBbIlIaeT:

CYMMY [HEXHbIX CPeACTB, COCTABNAIOLNX aKkTBLI PoHaa U
HaxXoAAWMXCA ¥ NPOMECCHOHANbHBIX YY4aCTHUKOB pPblHKa
LeHHbIX Oymar, 3a BblMETOM CymMMbl 0Bs3aTENLCTB MO
nepejave AeHexHbIX CpencTB, COCTaBMAWWMX aKTUBbE
®oHpga, no cAenkam, He SABNSWMMCA NPOU3BOAHLIMIA
PUHAHCOBBLIMW UHCTPYMEHTaMU); U

CYMMY [EHEXHbIX CPEACTB, BKIOYas UHOCTPAHHYIO BAMIOTY,
COCTaBNsAOLMX akTuBbl PoHaa, Ha 6aHKOBCKMX cueTax; 1

CYMMY [EHENHbIX CPefCcTB, COCTaBRAIOWMX akTuBbLl PoHaa,
BKIIIOMAA MHOCTPAHHYIO BamioTy, BO BKMadax B KPeLWTHbIX
opraHusaumax, NMEIOLLX penTuHr [L0NTOCPOYHOIA
kpeaMTOoCcnocoBHOCTM  He  Hwie ypoBHs "BBB-" no
Knaccudpukaumy  perdTUHroBeIX areHTcTe "®uty PeltuHre”
(Fitch-Ratings) wnmu "Cranmapt awg [Mypc" (Standard &
Poor's) nubo He Hwke ypoeHs "Baal3d" no knaccudukaLmm
peiTuHrosoro  aredtctea "Myawc  Wueectopc  Cepsuc”
(Moody's Investors Service);

3)  BenuuMHa  COBOKYMHOW  KOPOTKOW  MNO3WUuMM  no
BIOYEPCHBIM 1 ONUMOHHBIM KOHTPAKTaMm (pacCyMThiBaeTCs
no JOroBopam C OfHUM W Tem jxe GasoBbiM akTuBom) He
NPEBbLILIAET BEMUYUHY NOKPLITUS COBOKYTHOW  KOPOTKOM
noavuummn (paccumthiBaeTcs Nno aktueam PoHga, uameHexune
LeH Ha KOTOpble KOppPerMpyer C W3MEHEHMEeM LUeH Ha

24. VIHBECTULIMOHHAS NONMTUKA YNPABNSIOLWER KOMMTaHA:

MHBECTULMOHHOM  MONUTUMKON  YTpaBnsiioWen  koMnaHmm
SIBMNSIETCH [ONrocpoyvHoe BNOXeHue B aKTVBbI,
npeaycMoTpeHHble  nyHktom 25  Hactoswmx  [pasun,

HarnpaereHHoe Ha [OCTMKEHWE Lenu WHBEeCTULIMOHHON
NOMWUTUKK, ONWCaHHOW B NyHKTe 23 HacTosAwwmx [lpasun.
MpounzBopHbie thmHancoBbIe MHCTPYMEHTbI
(dbbloyepcHBle M ONUMOHHLIE [OrOBOPLI (KOHTPaKTLI))
MOFYT BXOOWTL B COCTAaB akTMBOB PDoHAA NMPpU YCroBuM,
YTO M3MEHEeHMEe WX CTOMMOCTM 3aBUCMUT OT W3MEHEeHWA
CTOMMOCTM aKTMBOB, KOTOPbIe MOTYT BXOOWTHL B COCTaB
®oupa (B TOM uMClNe M3MEHEeHUsI 3HauYeHusl WHOEeKCa,
pPaccuUMTLIBAEMOrO MWCXOAS M3 CTOMMOCTM aKTUBOB,
KOTOPLIe MOMYT BXOAUTEL B cocTaB (POHLA), OT BernUuMHbI
NPOLIEHTHLIX CTABOK, YPOBHA WHMNALMK, KYPCOB Banior.

CmpaHuua 1/6




Ga30oBRIA AKTMB).

MoanyHKT 1) nyHKTa 25.1

1) akTuesl, LONYLIEHHbIE K OpraHM3oBaKHbIM Topram (unu B
OTHOWIEHUWM  KOTOpbiX  GuUpeld NpUHATO  pelleHke o
BKIIOYEHWM B  KOTUPOBanbHbieé  CMWUCKW) Ha  Bupxax
Poccuiickoit Gegepauun 1 Npownk AROLEAYPY NUCTUHIA Ha
fGuUpKax, PAchONOMEHHBIX B WMHOCTPAHHBIX TOCyLapcTBax,
ABNKOLMXCA  uneHamun EBpaswiickoro  SKOHOMWYECKoro
col3a (EADC), OpranHnsaLmnn SKGHOMUYECKOrD
coTpyaHuuecTsa W pazeutus (OBCP), Esponelickoro corosa,
Kutas, Wepun, Bpasunui, KOxHo-Adhpykanckoll PecnyGnugu
(zaree no Tekcty - «VHOCTpaHHLle TOCYA8RCTBa») U
BKNIOYEHHMBIX B NepedeHb WHOCTRaHHbIX BUpK, yKasaHHbIX B
neAnyHKTe 25,2, HactosAwux MNpaens, 8 MMeHHo!

i. OBBIKHOBEHHEIE W MPUBMIIErUPOBAHHEIE  aKLMK
MHOCTPAHHBIX IDPUANMYECKUX NYL, 8 TakKe AenosuTapHoie
PACHUCKI, KOTOPLIE BXOAAT B Basy Ans pacyeTa Mhaekca;

ii. penosuTapHbie pacnwcki, BbiNyil@HHbIEe B
OTHOWEHUN UeHHbIX Bymar, BxogAwux B Gazy ana
pacueta MWhgexca, NPeAyCMOTPEHHbIX — HACTOALEen
WHBECTULVCHHOI geKnapauven;

ii.nam  {aKuuu) KHOGTIPAHHBIX  WHBECTALMOHHBIX
(hOHAOB OTKPLITOrO W 3aKPLITOro TUNA, €CNW NPUCBOSHHbIA
um ko4 CFl uMeeT cnegyiiive sHaveHus: nepsan Dykea
vmMeeT 3HaveHue “E", sropas Byksa - *U”, Tpetkn Oyksa -
3HaveHne “C", "O" unu “M", naTtas Oykea - 3xaverne "R,
wnu “S°, wam "M”, unu “‘C", unm DY, 38 MCKITIOMEHRMEM
cryyase, Korga Lectas DyKBa MMEeT sHavyenws “Z' wn
“p”
nay (aKLUM) MHOCTPEHHBIX MHBECTULIWOHHBLIX (POHL0B
OTKPBITOrO, 3AKPLITOrS M MHOMO Tra, ecrit HPUCBOSHHELIA
um kog CFl umeeT crnegywne sHaveHus: nepsas Oykea
vmeet sHaveHue "C”, TpeTks Oykea — 3HaveHwe "C", "O"
wnn “M", naras Gykea — 3uavueHve unu "B, unm “E”, nan
“WUoman LY v “CY,oane D7, wna fFT, ane “MY, v T
nnm “H, uny P, nnn R, unn K, v “XY npy yenosun,
yTo WwecTan Gyksa umeeT sHaverue “X',

nay  WHOCTPAHHbIX  MHBECTULMOHHEIX  horaos
OTKPLITOrO, 3AKPLITOrO M WHOMO THMA, 8CNK NPUCBOSHHLIA
um kog CFl umeeT cneayroujue sHaueHns: nepsas Byksa
vMeeT 3HadeHne “C”, TpeTba Byksa — 3HadeHne unu “C’,
unu "Q", unm “M", natan Gyksa — 3HaveHue nnu “B", nnn
"B, vk VT, ounw LY, v YC,ownu YD, unw YF, wna MO,
unm “I, wam “H°, wnw "PY, vnn "R, va 'K, wnur fX npu
YCNoeWu, 4To Wecran Oyksa uMeeT aHadenue “U” unn “Y”,

AKUMKM  WHOCTPaHHBIX  MHBECTULMOHHBLIX  hOHA 0B
OTKPBITOFO, 2AKPLITOMO M UHOFC TUNA, ECIN NPUCBOEHHBIA
nm kog, CFl umeeT cnegyloliie 3HaveHun: nepean Oyksa
MMeeT 3HadeHwe “C”, TpeTbs OykBa — 3HaveHue unu "C",
ur *O”, unm *M", naTan Oyxea — aHaueHue Wnn "BY,
“E7,owni OV, waur LT, wae “CTouni "D, wnn YFY, uan M7
urm “f, van “H°, wnr ‘P, unw “RY, v "K, nnn "X npu
YCIIOBUU, UTO LWecTas Gyksa UMeeT aHaveHue “S” nnu “Q".

iv.  YMYLUSCTBEHHEIE NPABa W3 (IbIOYEPCHBIX JLOrOBOpOB

MognyHkT 1) nyHkra 25.1

1) aKTiBbl, AOMYLEHHBIE ¥ OPraHu3oBaHHEIM Topram (Mnn B
OTHOLIEHWM  KOTOPBIX  Oupiell  npuHATO  pelleHwe o
BKFIIQUEHWM B  KOTUpOBanbHbIe  CNWCKM) Ha  Bupxax
Pocculickol  ®egepauyu KU GupHax, pRacnonoMeHHblXx 8
WHOCTPaHHBIX  [OCYRAPCTBAX,  HBNAKWMXCA  yneHamm
EBpaauiickoro skoHomuyeckoro cotosa (EADC), OpraHnzauum
SKOHOMWYECKOro  coTpygHuuectsa u  passatna  (O3CP),
Esponefickoro coaa, Kutas, Wuguw, Bpaswman, HxHO-
AdpukaHoko#i  PecnyBnukn  (3anee no  TekCcty -
«AHOCTpaHHbIE FOCYAApCTBa®) W BKMKMEHHHIX B NepeueHb
VHOCTpaHHbIX  GUpX, YyKa3aHHBIX B noaryHkre 25.2,
HacToAWwmx Mpasun, a KMEHHO:

i. ofbiKHOBEHHBIE W MPUBANETMPOBAKHLIE  AKHUW
WHOCTPAMHBIX OPUSUYECKNX AL, KOTOpble BXOAAT B Gasy
Ans pacyeTa MHpekca;

il. MHOCTpaHHbIE A8MNO3UTapHbIE PacnucKik, B chnydvae
ecnu Takue AenOosNTapHble pacnucky exoast B Gasy ans
pacyeTa Mngekca;

iii. nay (aKuWKn) KHOCTPAKHLIX WHBECTULMOHHLIX (hOHA 0B
OTKPLITOTO W 33KPLITOFO TWUNA, €CNM TIPUCBOEHHBIA UM KO4
CFl umeeT creayowve 3HadeHns: nepsad Dyksa umeet
sHaueHue “E", Bvopas Oykea - “U", Tpetba Oyksa —
3HaueHue "C", "O" uni “M", nATas Oyksa - aHaveHue "R
unu "8, i ‘MY, ki “CY, uam ‘D7, 3a UCKAYeHnem
cny4aee, Korga wecras BGyksa vMMeeT 3HadeHws “Z" wunm
“a

nav (akuuu) KHOCTPaHHBIX WHBECTULWOHHEIX POHA0B
OTKPBITOrS, 3AKPLITOTO W MHOTO TUNA, €CAN NPUCBOEHHDIN
vm kog CFl nmeer cnegyiowle 3HadeHna: nepeas Oyxsa
vmeeT 3Havenue “C", TpeTbs Byksa — 3Hadenwe “C", Q"
wm “M", naTaa Gykea — 3wauenve unu ‘B’ unn "E", nnn
“VU uaw L, vne "CYomnr YDY, wne F, wan "M, wne (T,
wnu “H', wnn “P", wan ‘R, vnn K nnm OX7, npy yenosuu,
uTo wecras Byksa ymeeT 3HadeHne X',

naw  MHOCTPaHHbIX  WHBECTULMOHHLIX  (hOMAOB
OTKpPLITOro, 3aKpLITOrO W WHOTrO TUNA, €GN NPUCBOEHHBINA
v kop CFl umeeT criefyioile 3HaveHws: nepsan Gykea
WUMeeT 3Havenue “C", TpeTes Gyksa — 3HaveHue wunu "C’,
unu 0", unu "M, naTas Oyksa — 3Havenve unu "B”, unu
“EToui VY, oummr 0, wnm "L onon DY, v “FT, wnm "M,
wne 1", wnw “HY, wnn P, ouan “RY, ownkr R uav X" npa
YCNOBMM, UTO WecTas Byksa umeeT aHaveHune U™ unm *Y”,

KM MHOCTPaHHBIX  MHBECTULMOHHLIX  (IOHACB
OTKPEITOrO, 33KPRITOTO M UWHOMC TWUNA, eCnk TPUCBOEHHLIA
vm kog CFl umeer cneayiolme 3Havenun: napeas Gyksa
UMeeT aHaueHue "C", TpeTbs GykBa — 3HaueHwe wuaw “C",
wnu "Q", unw "M, natan Byksa — 3HaueHwe unn “B”, urn
“ET v VY, unm UL, uam “CT,ounn D", wian “F, nna "M°,
w1, wnk "HY, wan P ounw ‘R, wnr 'K nnn ‘XY npn
YCIOBUW, YTO WecTan GykBa Umeet s3HaveHue “S” nnn “Q",

iv. UMYyLWecTBeMHble npasa U3 (bloYepcHbIX A0roBapos
{KOHTPaAKTOB) W ONUWOHHBIX ZOroBopos  {KOHTPaKTOB),
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(KOHTPEKTOB) ¥  ONUMOHHBLIX [OTOBOPOB  (KOMTPAKTOB),
(230BLIM AKTMBOM KOTOPBIX SENAETCA UMYLUECTBO (MHASKS),
NPeAyCMOTREHHOE NyHKTOM 25.4 HacTosLLMX Mpasu.

Ga30BLIM AKTUBOM KOTOPLIX SBNASTCA UMYLLGCTBO {nHgexc),
npepycmoTpeHHoe nykkrom 25.4 nacToawux Mpasun.

26.1. OueHouHasd CTOUMOCTE LEHHBIX Gymar ogHoro
IOPUAKYSCKOTO NULIA, ASHeXHble CPeAcTEa B pybnax u B
MHOCTRAHHOMK BANIOTe Ha CHeTax W BO BKNagax (4enoautax)
B TAKOM IOPMAKWYECKOM nuue (eCAM COOTBETCTBYIOLLEE
PUANYECKOE NULC ABNSETCA KPEAWTHON opraHvaaume
WKW MHOCTpaHHLIM GaHKOM WHOCTPaHHOre rocyAapcTsa),
npasa TPeDOBAHWA K TakoMy tOPWAWMECKOMY MUy,
BO3HWKAWLLWE B pe3ynbrate NpuobpeTeHns (oT4yxaeHus)
UeHHbIX Gymar, a TawKe BOIHWKROLIME HA OCHOBAHWW
AcroBopa  Ha Opokepckoe ofCnyKuBaHWE ¢ Takum
IOPUANYECKNM  NIMLOM, B COBOKYMHOCTM HE  4OMiHbI
NPEBbILATE 15 MPOLGHTOR CTOMMOCTH aKTBoB POHAA.
TheBosanna HacToAwere absala He PacipOCTPaHAIOTCH Ha
npasa TpeGoBaHMA K LIGHTRARbHOMY KOHTPareHTy.

Ona  ueneit  Hacroslero  moAnyHKkTa  AeNO3MTApHbIE
pacnucky paccMaTpuBalTeA Kak LeHHole Bymarv, npasa
COGCTBEHHOCTH Ha KOTOPbIE YAOCTOBEPAIOT
COOTEETCTBYOLME ASN03NTAPHBIE PACRNCKM,

Ans  uenelh  HacTOAWEro MyHKTa  UeHHble  Gymarw
WHBECTULMOHHLIX (IOHAOB, B TOM YMCNE WHOCTPEHHBLIX
WHBECTUUWOHHEIX  choHgos paccMaTpuBakTCs KaK
COBOKYMHOCTL  aKTUBOB, B  KOTOPLIE  MHBECTUPOBRHO
UMYLLECTBO COOTBETCTBYIOWero doHga. Ecnuw  nuug,
oba3arHoe no yeHHeIM Gymaram WHBECTULMOHHOTS (hoHaa,
He MPEROCTABNAST W (UNW) He packpbiBaeT MHGOPMaLWo
o6 axTMBax, B KOTOPble WHBECTMPOBAHG WMYLIECTBO
VHBECTULIMOHHOrO hoHfa, Taknme LUeHHule Gymary moryT
nprobpeTatscn B cocTaBs akTweoB doHaa (Bes ydeta
TpebosaHus, YCTaHOBNEHHOrD aBsauem nepsbim
HACTOAWEr0 MyHKTA), ©CNKM B COOTBETCTBUM C NWYHEIM
3aKOHOM  nvua, ofsisaHHOro  nNo  LeHHbiM  Gymaram
MHBECTUUMOHHOFD (boHAa, Takme UeHHble Gymarm MoryT
NproBpeTarses  HeKBanMhUUMPOBaMHBIMY  (DO3HWYHBIMM)
WHBECTOPaMU (HEOrPaHUYeHHBIM KPYTOM ML) 11 MCXO4AR 13
TpeBoBaHnid, npesLABNReMblx K AEATENbHOCTY
WHBECTULIMOHHOrO hoHAE, WK LOKYMEHTOR, Prynnpyiowmy
MHBECTULIMOHHYH) AEHTENbHOCTE WHBECTUUMOHHOTO (hoHAA
(B TOM 4aCne WHBECTULMOHHON Aexnapauuu, npocnexTa
IMUCCUIA, MPaBKN  [OBEPUTENLHOre YNpasneHus), A4ons
LeHHbIX Gymar ogHOro IOPUAWMYECKOTD AMua He A0MKHa
npessiwate 10 nNpPoLEHTOB  CTOMMOCTM  aKTUBOB
WHBECTULKOHHOTC (hoHAA.

fAnd ueneil pacyerta orpaHudeHns, ykasadHoro B absaue
NepBoM HACTOALLEro MOARYHKTA, B CYMME JAEHEMKMBIX
cpeacte B pybnaX W B MHOCTPAHHOW BanioTe Ha cyeTax B
OAHOM WPUAMYMECKoM nuue, cocTaBnsiowel doHa, He
YYUTBIBASTCA CYMME (MNN 88 4acTh) AEHEWHKIX CPEACTs,
noAnexalnx  Bblomate B  CBA3M € MOraldeHuem
WHBECTMLMOHHLIX NaeB Ha MOMEHT PAaCYeTa OFpaHVYEHUA.
lpn aTom obLjas cymma AeHEMHLIX CpedcTs, KOoTopas He
YYUTLIBAGTCA NPY PacveTe YKasaHHOro orpaHuuyeHus, B
OTHOLUEHUK BOEX ASHEeMHLIX CpPeacTB B pYOMsX WU B
MHOCTPAHHOW BaniTe Ha BCeX cyeTax, COCTABAALNX
DOHA, He MOXET npesbilatb OBLYID CYMMY HEHEKHbIX
CPEACTB, MOANEHALUX BRIFNATE B CBA3K C [orallenuem

26.1. OueHOYHAA CTOMMOCTL UEHHLIX GyMmar ogHOro
HPIAUYECKOro NLa, AeHeXHbIe cpe[cTBa B PYGNAX U B
MHOCTPAHHOW BankTe HA CcYeTaXx W BO BKAagax
(AenosuTax} B TaKOM HOPUAMYECKOM nvue {ecrn
PMAMYECKOS MO ABNABTCA KPeAUTHOR OpraHnaaumeit
WM MHOCTPAHHLIM BAHKOM MHOCTRPAHHOrO rocyapcTea),
npasa TpeGoBaHUA K TakOMy MOpMAMYECKOMY NULY 8
COBOKYNHOCTY He AOMKHLI NpeBkiwaTbe 15 NpoueHTos
CTOMMOCTH akTuBoB GoHaa go 31 aexabpa 2019 ropa, ©
1 AnBapa 2020 roaa - 14 NPOUEHTOB CTOMMOGCTHA aKTUBOR
Donaa, ¢ 1 mons 2020 roaa -~ 13 NPOLEHTOB CTOMMOCTH
akTueoB ®OHLA, ¢ 1 AHBapA 2021 roga - 12 npouexToB
CTOMMOCTU akTUBoB PoHaa, ¢ 1 mwons 2021 roga - 11
NPOUEHTOB CTOMMOCTH akTHBOB ®onaa, a ¢ 1 AHBaps
2022 ropa - 10 NpOLEHTOB CTOMMOCTH aKTUBOE PoHaa,
TpeGoBanua HacToAWero ab3aua He PACAPOCTPaHSIKTCA
Ha Npaea TPeGoBaHMA K LWEHTPaNEHOMY KOHTPareHTy.

AnA ueneid wHacToRWeEro noonyHKTa LenosuTapHbie
PacnMcky paccMaTpPWUBAOTCH KaK LekHble Bymaru, npasa
COBCTBEHHOCTH Ha KOTOpLIe YOOCTOREPAIOT
COOTBETCTBYHILME HENO3NTAPDHEIE PACTMCKM,

Ans ueneil HacTORWeEro nyHKTa LUeHHble Gymark
WHBECTULMOHHLIX hOHOOB, B TOM YXCHe MHOCTPAHHLIX
WHBECTULMOKHKIX (POHAOR, N MNOTEUYHKLIE CeRTURUKATI!
y4acTiA, paccMaTprBaloTCA KaK COBOKYHHOGCTE aKTMBOR,
B KoTOpLIe WHBECTUPORBAKO MMYLWECTEO
COOTRETCTBYIOMero thoHaa (MNOTEYHOro AOKPLITUS).
Ecrim  nuuo, ofA3adHoe no  UEHHBIM - Bymaram
MHBECTMUMOHHOIO hoKaa, He NPeaocTaBrsaeT u (UNK) He
packpriBaeT uHpopmMauni 66 akTMBax, B KOTOpbie
VMHBECTUPOBAHO MMYILECTBO MHBECTULMOHHOrC (hOoHAE,
Takve ueHHble SymMarn MoryT npuoGpertarkCa 8 cocTas
aKTusoB thoHpa (Bea yyera TpeboBaHuS,
YCTaHOBNEHHOro ab3aueM NepikiM HACTORIEBro RYHKTa),
eCIIM B COOTBETCTBMIY C FNWYHbIM 33KOHOM NMLA,
0bA3aHHOro nNo UeHHbIM Gymaram MHBECTULWMOMHORG
thonga, Takme ueHHbIe Gymary MOryT npuoGpeTaThos
HeKBanMpUILUPOBaHHEIMKY HMHBECTOPAMM
(HeorpawnuerHLIM KPYTOM NML), a TaKKe NPK HarM4Mn
OAHOFO N3 CNeayrwWwmx 00CTOATENLCTE: B COOTBETCTEBUN
¢ TpeGoBanuAMK, NpeObABAAEMbLIMU K AeATeNkLHOCTY
WHBECTULMOHHOO thoHaa, Ty 7] DOKyMeHTaMmK,
PerynupyiownumMn - MHBECTMUMOHHYIO  OeATeNnbLHOCTh
VMHBECTULIMOHHOTO thoHpa (8 TOM yncne
WHBECTULWOHHOM Heknapaumeid, NpocnekToM 3MMCCHY,
npasunamMu  [ROBEPUTENBHOrO  yNpaBneHus), LQonA
UeHHBIX ByMar ogHOro pMAUYECKOro NMuua He JOMKHA
npeeklitate 10 rpoOUeHTOE CTOMMOCTHM aKTMBOB
UHBECTHUMOHHOrO dioHaa nNubo B COOTBETCTBMM C
npaBom  EBponeifickoro  ¢ols3a  MHBECTUMLIKMOHHOMY
doHy  NpPegocTaBHeHO  MpaBo  OCYLIECTENEHWA
BeATeNIkHOCTU HA TEppUTOPMM BCEX TOCyAapcrs -
uneHop EBponeckoro col3a W ero HeATenbHOCTb
perynupyercsa npaeoM EBponeiickoro colnsa.

AnsA ueneit pacueta orpaHWyveHyA, yiasaHHoro B abaaue

Cmpantiya 3/6




MIHBECTULMOMHEIX NAEB HA MOMEHT pacqHeTa orpaHuveHuns.

Ona  uene#dl  HacToOAWEro  MOANyHKTa  NPOW3BOAHBIE
hVHaHCOBBIE WHCTRYM@HThl YYUTRIBAKTCA B  Obbeme
npuoBperaemblx (OT4yiaaemMuX) 0asoBbiX  ($asmCHbIX)

AKTUBOB TaKWX NPOUIBOAHBIX NHAHCOBLIX WHCTPYMEHTOB
{ecnn GasopbiM (Ba3UCHbIM) aKTWBOM ABNSETCR Apyrod
MPOM3BOAHLIA (PUHBHCOBLIA WHCTPYMEHT (MHASKC) - KaK
GasoBble  (Das3uCHbIe) aKTMBEI  TakWX  NPOW3BOAHBIX
PUHAHCOBEIX WHCTPYMEHTOB (aKTWUBL!, BXOARLUME B CRAUCOK
ANS pacyeTa Takoro uHpeKca).

CroumocTb notoe NPoKIBOAHLIX
WHCTpymeHTOoB  (ecnik  HazoBkiM
APON3BOAHOTO  (HUHAHCOBOrO

Apyrof  NPOU3BOAHDIEA

hMHAHCOBLIX
(6a3uCHLIM)  aKTUBOM
NHCTPYMEHTa  AIBNAETCA
(PMHAHCOBLIA ~ WHCTPYMEHT -
CTCMMOCTL NOTOB  TaKUX NPOU3BOAHBIX  (DUHAHCOBLIX
WHCTPYMEHTOB), pa3amep npuHATEIX 0083aTenscts  no
NOCTaBKE aKTUBOB MO WHbIM CAENKamM, AATa WCHOMHEHWA
KOTOPbIX He paHee 3 paboqux AHeR ¢ AaThl 3aKMoMeHWA
CRENKM W 33eMHble  CPEACTBA, MPELYCMOTPEHHbIE
noanyHkTom 5 nyHkta 1 ctaten 40 PegepanbHoro 3akoma
oT 29 xosbps 2001 roga N 156-93, B COBOKYMHOCTM He
[OMKHBL MpeBsiWwaTh 40 NPoUeHToB CTOMMOCTH HYMCTHIX
akTusos QoMaa.

Ha paty saknoyeHuss CcAENoK € NPOU3BOAHEIMM
PUHEHCOBLIMY  WHMCTPYMEHTaMK,  AOrOBOPOB  3aiMa,
KPeAUTHLIX AOrOBOPOB WIM CASACK, faTa WCNONHEeHus
KOTOPLIX HE paHee 3 pabovnx AHel ¢ AaThl 3aKrmoveHus
COErNKN, COBOKYNHAA CTOMMOCTb AKTWBOB, YKa3aHHbIX B
abzalue WecTh HACcTOAWEre MOARAYHKTE, € Y4eTOM
3EKMOYEHHBIX DaHee CAENDK, YKA33HHWIX B HacTOALEeM
absaue, W 3aeMHbIX CPEACTB,  MPEAYCMOTPEHHbIX
noaAnyHkToM 5 nyHKTa 1 cTaTen 40 PesepantHOrO 3aKoHa
0T 29 Hoabps 2001 r. N 156-03, He pormkHA npesbiuaTe 20
NPOLIEHTOB CTOMMOCTY YKCTBIX aKTUBOB POHAA.

Ons  derseld  HacToAWEro  NOANYHKTa  NPOW3BOAHBIE
(hWHAHCOBLIE WHCTPYMEHTH  yyuTblBaloTes B obbeme
OTKPbLITOW NMO3YUMK, CKOPPEKTMROBAHHOW RO pesynbTatam
KITUPWHTa.

Mpn  onpeaeneHW  CTPYKTYPB  aKTvBoB  BoHga
YUWTLIBAKTCS AKTMBLI, NPUHATHIE K PACYETY CTOMMOCTH
YMCTEIX  aKTMBoB Donaa (¢ ydeTom  TpeGosaHui,

YCTaHOBTIEHHSIX aB3auem BTOpLIM HAaCTOAWEra NognyHKTa).

NepBOM HACTOAWEro NOANYHKYa, npu  onpegeneHuM
A0NnK OUEHOYHOI CTOMMOCTU AKTMBOB B CTOMMOCTH
akTMBOB POHAA B CYMME HQeHEXHBbIX CPEACTE B pyGnsix
M B WHOCTPaHHOI BanloTe Ha CYeTax B OJHOM
IOPUAKYECKOM nuULe ¥ CTOMMOCTU NpaB TPeGoBaHWKA K
OAHOMY  IOPUAWYECKOMY  INULY, BO3HUKWMX  Ha
OCHOBaHKKW [OroRopa o Bpokepckom oGenyXuBaHUM C
TAKUM NULIOM {NPU YCHOBMM, 4TO YKasaHHkLIM A0rOBOPOM
NPeaycMOTPeH?  UCTIONHEHWe TAaKUM  IOPUOUYECKUM
NUuoM 06A3aTENBCTE B TeueHue OAQHOro paboyero AHs ¢
AaTb: NPeALABREHWA YKazaHHeIX  TpeboBaHwi K
WGROMNHEHWIO), COCTABNAIOWKNX POHA, He YYUTbIBAeTCH
CymMMa (Mnn ee HacTb} ASHEXHEIX CPECTB, NOANEXAalMX
BbifinaTte B CBA3W C Norawesuem NHBECTULMOHHLIX Naes
Ha MOMEHT pacyeTa orpaHuveHns.

Mpu 3ToM oOWaA cymMma [LSeHeMHbIX CReAcTRE ¢
CTOMMOCTL npae  TpeGoRaHWiA, KOTOpble He
YUMTLIBAIOTCA NPKW pacyeTe orpaHUYeHns, YKasaHHoro B
abzaue nepBoM HACTORILErCG NMOANYHKTA, B OTHOILEHMU
8CeX HeHEeMHbIX CpeACcTB B pybrsx v B MHOCTPaHHOM
BaflloTe HAa BCEX CYETaX M B OTHOWEHUW BCeX Mpae
Tpebopaumnil K OPMAMYECKUM TMUAM, BO3HMKIIWX Ha
OCHOBAHMW  YKa3aHHbIX J[AOroBOpoEB © BpPOXepCKOM
oGenyMBaHnK, cocrasnsownx PoHa, B COBOKYNHOCTH
He AOMKHLI NpeBkilart oLV CYMMY ASHEMHbIX
chencTs, Nognexalnx BoinsiaTe B CBA3W C roralleHnem
MHBECTMUMOHHBIX  Naee Ha  MOMeEHT  pacuera
OrpaHnveHus.

Lns uenei pacyera orpaHMMeHKsl, ykalanHoro B absaue
NepeOM HaCTOAMEro TNOHHYHKTE, MPW  onpegerneHun
AOMNM  OLEHOYHOW CTOMMOCTM aKTWBOB B CTOMMOCTH
aKTMBOB POHAA B CYMME ASHEKHLIX CPefAcTB B py&nsx
W B WHOCTPaHHON BarOTe HA CYeTax B OJHOM
HOPpUAMYECKOM  NuMue, cocTaenawwux  Ponp, He
YaUTRIBAETCH cyMMa (MNK €& YacTb) JeHeKHbLIX CPeacTs,
HAXOHAWMXEA HA  YKA3aHHLIX  cuetax (OgHOM w3
YKa3aHHbIX ¢HeTOB} W BKIMHOMEHHbIX B TakoA ®OH npw
Bblgaye WHBECTHLMOHHLIX NAEB, B TeueHue He Bonee 2
pabounx AHelt C AaThl YKa3aHHOTO BKMIOYEHHA.

CTOMMOCTL NOTOR NPOM3IBOAHBIX (hUHAHCOBLIX
WHCTPYMeHTOB {ecfin 0a30BLIM (Da3ncHbIM} aKTUBOM
npou3BogHore huHaHcoBOrG MHCTPYMeHTa ABNASTCA
BPYrod nNpousBOAHLIA  (DUHAHCOBLIA HHCTPYMEHT -
CTCUMOCT: JIOTOB TakuxX MPOU3BOSHBLIX PUHAHCOBLIX
WHCTPYMEHTOB), CTOMMOCTL LUeHHbIX Oymar (cymma
AeHeXHBLIX  CPeACcTB), NOMYyYeHHLIX ynpaBristoLlei
koMnaHver PoHga Mo Nepeod YacTu pQoroeopa peno,
PasMep NPUHATBLIX obAzaTenLCTE N0 NOCTAaBKe aKTUBOB
Mo MHLIM CAenKaM, SaTa MCMONHEeHWA KOTOPLIX He paHee
4 paGounx gHel ¢ AaTh! 3aKMicNeHHa COSNKN 1 3aeMHble
CpepcTBa, NpefycMoTpeHHkble noanyHskTom 5 nyHxra 1
cTatby 40 PepepansHoro sakoHa or 29 HoaGpa 2001
roga N 156-03, B COBOKYNHOCTM He JAOMKHbLL
npeebiwars 40 NPOUeHTOR CTOMMOGCTH YMUCTbIX AKTUBOR
doHaa.

Ha pary 3awmioveHWA COENOK C  MPOM3BOSHBLIMA
(PUHAHCOBLEIMM  WHCTPYMEHTaMK, L[OroBOpoR  peno,
ACTOROPOB 3aliMa, KPeAWTHLIX JOrOBOPOR UMW CAEMNOK,
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BaTa MCMNONHEHWA KOTOPLIX He paHee 4 pabouMx AHel ¢
BaTbl 3aKNHYeHWUs CcAernKW, COBOKYRHasi CTOMMOCTE
aKTUBOR, YKazaHHeIX B ab3ale ceAbMOM HacTosWero
TIOANYHKTA, C YYETOM 3axNOUYEHHbIX paHee OOrOBOPUB
penoc W cOenok, YKasaHHbIX B HacToAwem absaue, u
3aeMHbIX CpefdcTB, RPegfyCMOTPEeHHBLIX nodfyHKToM 5
nyHkta 1 crarbmn 40 PegeparbHOre 3aKoHa ot 29 Hosbpa
2001 r. N 156-93, He AoHa NpeskRlaTe 20 NpoUeHToR
CTOMMOCTH HUCTLIX akTMBOB PoHAa.

Ons ueneid HacToAWeEro nOAMNyHKTa fPOU2BOJHLIE
(hUHAHCOBLIE MHCTPYMEHTL! YYMTRIBATCA B obheme
npuobpetTaeMbix (OTUYHAAEMbIX) Da30BbIX (GasUCHbLIX)
aKTUBOB Takux NPOU3BOAHBbIX MHAHCOBBIX
MHCTPYMEHTOB (ecny GazoBbiM (Ba3UCHBIM) AKTMBOM
ABNAETCA  OpPYrod  fpOW3BOAHLIA  (hMHAHCOBLIW
MWHCTPYMEHT {nHaeKc) - Kak GasoBkie (6a3UCHLIe) aKTUBE!
TakMX NPOU3BOAHKIX  (PUHAHCOBBLIX  WHCTPYMEHTOB
(axTMBLI, BXOOAWME B CNWCOK JANA pPacyeTa Takoro
MHAEKCA) N OTKPBLITON NO3ULMK, CKORPPEKTUPOBAHHOW Mo
pesynbTaTaM KNYpPUHra.

Horoeopbt peno ZAKNHYALOTCH, eCHK OHK
COOTBETCTBYIOT OOHOMY W3 CNeaytolnx  YCNoBMi:
KOHTRAreHToM no  QoOroBoOpY perno  ARNASTCA
UeHTPanLHLIA KOHTpareHT nubBo YKa3awHbid OOroBop
3aKNIOYAETCA Ha YCMOBWAX FIOCTABKU NROTUB nnarexa u
npPenyCMOTREHHON  aoroBopom  penc  0B6A3aHHOCTK
KaMOON U3 CTOPOH MpPK M3MEHEeHWH tieHb! LeHHbIX Bymar,
nepenaHHbIX MO AOTOBOPY peno, ynnasueaTts Opyroin
CTOPOHE AeHEeNHLIe CYMMbE W (MNW) nepenasatk YeHHble
Gymaru B cOOTBETCTBMM C nyHKToM 14 ctatbn §51.3
PepepanLHOro 3akoua or 22 anpens 1896 roga N 39-93
"O poiHKE HeHHblx Gymar”, fipM  YyCRoBuK, MTO
NPEAMETOM [OroBOpa Peno MoryT GbiTlk TOMbKO 8KTUShI,
BKMOMAEMblE B Ccocvas @$oHAa B COOTBETCTBMKM C
HacToAwWMMK MpaBunamu.

Jns uenei abzaua ceALMOro W BOCHMOTO HacTOAWErO
nNoanyHKTa He YYWThIBAKOTCA [OrOBOPBI Peno, o
KOTOPbIM Ynpaensiowan KOMMaHUsT  ABJIAETCH
nokynarenem no nNepeoil YacTy AOFoBOpa peno, W
KOTOpkie npegycMmarpusaT HEBO3MOMHOCTEL
pacnopaxeHA NpuobpPeTEeHHbIMKU UEeHHbIMK Bymaramm,
3a UCKNIDYEHUEM WX BO3BpaTa Mo BTOPOR YacTh Takoro
AOrOBOPA PEno, a Takke OMUWUOHHEIE AOTOBOPLI, MO
KOTOPbIM  YNPaBASOILAA  KOMTAaHWMA WMeeT npago
TpeBoBaTbk OT KOHTPAareHTa NOKYNKW #il MNPoaau
GazoBoro (6azNCHOrY) aKTMea.

Mpu onpesenedun  CTpykTypbl  aktuBoB  PoHpa
YUUTBIBAIOTCS AaKTUBbI, MPUHATBIE K pacueTy CTOMMOCTH
uyMeTLIX  akTMBoR QoHpa (c ydyetom TpeBGoBaHUM,

YCTZHOBMEHHbIX ab3aueM 4eTBepThIM  HACTOSILETO
nognyHkTa).
Afaan, 7 nognyukTa 5) nyskra 31 ABzay 7 nognykkTa 5) nyHkra 31
- coenkM Peno, NOAMEXAILMe WCNOMHEHWO 38 CYeT | - CARNKA pPEno, TNOANEKAaUlWe WCMONHEHWD 33  CueT
nmylecTsa PoHLa; nmylwecrsa  douga, 3@ MCKHOYEHMEM  chniyvaes,

npeaycMoTpellkIX NyHxTom 26.1 nacTonuux MNpaeun;
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Mpunoxennss 1, 2, 3, N 4 HacTOALMX
PoHpa (3ameHa agpeca YnpasnsiolWen KOMIaHui).

[Mpaeun

3ameHuTe appec YNpaBnsiloWwel KOMMaHWW MO TeKCTY
Mpunoxenwn 1, 2, 3, u 4 HacToawmx MNpasun ®oraa Ha;
Mocksa, lMpecHeHckan Hab., g. 8, cTp. 1, 13 sTam.

FeHeparneHBLIi oUpeKTop

AQO «CGepbank YnpaeneHue AKTUBaMu»

E. 10. 3aliuer
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