VMiameHeHnA v AONONHEHHUA B npaaﬁ
OTHpPRITHIM NAaeBbIM WHBECTULHNOHHDLIM cbou-mo /
«Wuroccrpax-Puan dcre#t» (ﬂpasuﬁ%@m@r y

YTBEPMAEHO.
Mpuxazom FernepansHOro ANpPEKTOPa -
AD VK «WMuroccrpax — MHBeCcTHLMM»

/2019 orié 70 2019 .

; o
&f J®. M, IOHycos/

gpasnenun
HCOBbIX MHCTPYMEHTOR
OoBaHbl BanKoMm

Poccuy 05.02.2015r. 33

CTapas pefaakums

Hosas pegaxkuun

22.1. Umywecrso, coctasnsioiuee hoHg, MOXeT
EbiTh MHBECTUPOBAHO B:

22.1.1 peHexHble Cpedctea B pybnax W B
WHOCTPaHHOW BaRIOTE Ha cuyeTax W BO BKNafax
{peno3nTax) B POCCUICKIX KPEANTHLIX OPraHn3alax
W WHOCTPaHHBIX IOPUAUYECKUX AWUAaX, NPU3HAHHBIX

6aHKaM® N0 3aKCHOAATENbCTBY  MHOCTPAHHBIX
rocynapcrs, yKasaHHbIX B NyHKTe 22.3 HacToauimx
Mpasun, Ha TeppuUTopUK KOTOPbIX OHY

3aperucrTpupoBaHsl {(fanee - UHOCTpaHHble 6aHKKn);
22.1.2. 0eno3suTHble CcepTUdUKaThl POCCHMCKMX
KPEeAWTHbIX OpraHusaumri n MHOCTpaHHbIX BaHKOoB;
22.1.3. TpeGOBaHMH K KpeaWTHO# opraHvzauum
BbINAATUTL  AEHEXHbIA  3KBMBANEHT AParoLeHHbIX
METANN0s No TEKYLWEMY KYpCY;

22.1.4. rocyfapcTBeHHbie LeHHble HymMary
Poccuiickoi depepaumn;
22.1.5. rocyBapcTBeHHbie UeHHble Oymaru

WHOCTPaHHbLIX TOCYAAPCTs, YKasaHHbIX B NyHKTe 22.3
Hactosuwnx MNpasun;

22.1.6. MHBECTUUMOHHBLIE Nal OTKPbLITLIX NaeBbIX
WHBECTULMOHHLIX IOHAOB, OTHOCSLLMXCS K KaTeropuu
$OHAB PLIHOYRLIX PVHAHCOBBIX MHCTPYMEHTOB;

22.1.7 cnepywouwne aKTuBbl, JOAYIWWEHHble K
OpPraHvu3oBaHHbIM TopraM (MNKY B OTHOLWEHWH KOTOPbIX
Gupxeil TNpWHATO pelleHne O  BKAIOYEHWM B
KOTUPOBaNeHBIE CNUCKK) Ha Bupiax, YKa3aHHbIX B
ayHkTe 22.5 Hactoawmx MNpaenun:

22.1.7.1. rocyaapcTBeHHble LUeHHble bByMaru
cybbexToB Poccuiickoil Qegepauunn;

22.1.7.2. myruUUnNanbHbie UeHHbte ByMaru;

22.1.7.3. akuw¥ pOCCMICKMX aKLWOHEepHbIX
oblEecTs, 38 HCKAUEHMEM aKUWMi aKUWOHEpPHLIX
WHBECTULMOHHbIX dOoHAOE;

22.1.7.4. obGRAMrauuy POCCHMACKUX
XO35ACTBEHHbLIX 06ilecTB, B TOM uucne, GUpxeBble
obnuraumn;

22.1.7.5. akuuu MHOCTPEHHLIX aKUWOHEPHbIX
00LWeCcTB;

22.1.7.6. obnurauunm MHOCTPaHHbIX
KOMMEDUYECKMX OpraHu3aumid;

22.1.7.7. obnurayunm MeXayHapogHsIx
$UHAHCOBbIX OpraHn3aLnii;

22.1.7.8. nauv (akumn) MHOCTPaHHbBIX

UHBECTUUMOHHBIX (DOHAOB OTKPLITOrO ¥ 3aKpsiTOro
Tuna (Open-end w Close-end), 3a WCKAKYEHWEM
MHBECTULINMOHHbIX naeeB d)OHAOB ans
KBaiudUUUPOBAHHBLIX HHBECTOPOB, NPW 3TOM:

22.1. WimywecTso, cocTaenficwee ¢doHA, MOXET
6bITb MHBECTUPOBAHO B!

22.1.1 pedHexHble cpeactBa B pybnsx W B
WHOCTPAHHOW BanwTe Ha cC4eTaX ¥ BO BKIagjax
(aeno3uTtax) B POCCHICKUX KPeaWTHLIX OpraHv3aumnax
W WHOCTPaHHbLIX OPUAKYECKUX AMUax, NpU3HaHHbIX

BaHkaMy  No  3aKOHOAATEALCTBY  MHOCTPaHHbIX
rocyfapcrs, YKasaHHbIX B NYHKTE 22,3 HACTOSLMX
Npasun, Ha TEPPUTOPIK KOTOPbIX OHY

3aperucTpupoBaHbl (fanee - MHOCTpaHHbLIe BaHkK);
22.1.2. penc3uTHbie cepTudurKkaTet POCCHACKMX
KPeauTHBIX OpraHU3auvii U MHOCTPaHHbBIX BaHKOB;
22.1.3. TpeboBaHua K KpeAUTHOHW oprasu3auuu
BbLINaTUTL REHEXHbIA 3KBUBANEHT OParoueHHbIX
METaNNIOB N0 TeKyLeMy Kypcy;

22.1.4. rocygapCTBeHHble  LUeHHbie  Oymarw
Poccuiickoin depgepauun;
22.1.5.  rocypapCTBeHHbie  LUeHHble  Bymarw

WHOCTPaHHBIX rocyAapcTs, YKa3aHHbIX B NyHkTe 22.3
HacToswux MNpaeun;

22.1.6. MHBECTUUMOHHBIE Nau OTKPbLITLIX NaeBbiX
MHBECTULMOHHBIX DOHAOE, OTHOCALLUXCA K KaTeropuu
(POHADB PLIHOUYHBIX (PMHAHCOBEIX UHCTPYMEHTOB;

22.1.7 cnepyioume axKTMBbl, AONYLUSHHBIE K
OpraHnsoBanHbIiM TopraMm (MNW B OTHOLWEHWNA KOTOPBIX
Bupxeil NPUHATO  pelleHWMe O  BIJIIOYEHWUM B
KOTUPOBAJIbHbIE CNUCKKW) Ha Bupxax, yKasaHHbIX B
nyHikre 22.5 nactoswnx Mpasun;:

22.1.7.1. rocyaapcrBeHHble
cybbekToB Poccuiickol Genepalnm;

22.1.7.2. MyHMUUAaMAbHbIE LeHHble ByMary;

22.1.7.3. akumn  POCCHMACKWUX  akUNOHEepPHBIX
06lecTB, 33 WCKAYEHWEM aKUMiA aKUMCoHEepHbIX
MHBECTULMOHHbIX QOHAOB;

22.1.7.4. cbnyrauun poCCUACKUX XO3ANCTBEHHBIX
0GLiecTB, B TOM Yucne, Oupxesble obnuraumu;

22.1.7.5. akuuM KHOCTPAHHbLIX aKUMOHEPHBLIX
obwecTs;

22.1.7.6. obnmrayMy WHOCTPaHHLIX KOMMepUecKnx
apraHu3auui;

22.1.7.7. obnurayun
$rHaHCOBbIX opraH13aLii;

22.1.7.8. nHBeCTMUMOHHbIE TNMav WAM aKLUX¥
MHOCTPaHHbIX WHBECTMUMOHHLIX (OHAOB, eCchnu
MPHUCBOEHHbLIA YHKa3aHHbBIM MN2adM WAW aKLKAM
xoa CFI umeer cnepyioulne 3HauveHWA: NepBasn
6yxea 3HaveHune «E», npun ycnoBuyn, u4To

UeHHBle HBymaru

MEMAYHAPOAHBIX

BTOpas 6ykBa WMMeeT 3HaYyeHne «U», Tperbs
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e ecnn koA CFI npuceoeH nasm (akuuam) B
COOTBETCTBMK € MewAyHapodHbiM cTaHgapToMm IS0
10962:2001, 1O OH pgomxed wuMeTb Chegyiouiue
3HadeHnA: nepsasa Hykea - 3Hauyenwe "E", BTopas
bykea - sHaueHne "U", Tpetba 6ykBa - 3HaueHue «Ox
nnbo «C», natas 6yksa - 3HauveHne «R», «S», «M»,
«C», «D», 3a nCckAyeHnem cnyyaes, Korga Wwecras
OyxBa uMeeT 3Havenms "Z" unmn "A";

o ecnn kog CFI npuceBoeH yKazaHHbLIM nasam
{akuMAM) B  COOTBETCTBUM C  MEeXAYHaPOLHbIM
ctangaprom I[SO 10962:2015, 10 OH O0MKEH WMETb
CReayliuMe 3HadeHva: nepeas OYKBa — 3HaqeHue
«C», TpeTba G6yKBa ~ 3HaueHue «O» uin «C», natan
6ykBa — 3naueHus «B» unm «E», unn «V», nan «b»,
i «C», nan «D» unn «F», unu «R».

22.1.7.9. poccuiickue 7 WHOCTpaHHbie
AEN03WTapHbie pacnuckX  Ha UeHHble GymMmarw,
NnpeaycMoTpeHHsie nyHKToM 22.1 Hacroswnx paeun;

22.1.7.10. obnurauun ¢ UNOTEYHbLIM NOKPLITUEM
¥ UNOTEYHbIE CEPTUPMKATE YUACTUS], BbIfYLLEHHbIE B
COOTBETCTBM € 3aKoHOAATenbLCTBOM  Poccuitckoid
Deaepaunm ob MNOTeUYHLIX LEHHbIX ByMarax;

22.1.7.11, MPoOM3BOAHbLIE drHaHcoBble
WHCTPYME@HTbI;

Syxea — aHaueHue «O» aubo «{», naras Byxsa;
= 3HaudeHue «R», «S», «M», «C», «D», za
MCKIIOYeHMeM CRyYaes, KOFAa wWecTan Oyxea
UMEET IHAYUGHMNS «Z>»> WIH «A»;

nay {(axummK) WHOCTPAHHBIX UHBECTULINOHHLIX
doraos, ecny NPUCBOSHHLIA YKAZaHHLIM NAgM
(axkguam) kon CFI wMmeeT cAeQYIOIKE 2ZHAUCHMA!
nepsana 6yksa - 3Havyenune «C», gropas dyxea -
a3Ha4YeHue <«H» wnam «E», TReTbR 6G6yxBa -
3HauveHue «M», «O» nnu «C», naran Byksa -
3HaveHMe «X» WM «M», npu ycnosmy, HTO
wecran 6yksBa nMeeT 3HaueHne «X»;

WMHBECTHMLHNOHHbIS naw MHOCTPaHHBLIX
MHBECTULMOHHbIX (POHAOB, €CAU NPHCBOSHHBIK
yxazaHHbsiM nasMm kof CFI uMeer cneayiwouiue
3HayeHusA: nepeas OGyksa - 3HavenHue «IT»,
BTOpas 6yxsa - 3HaveHue «B», «E», «F», «I»,
«H», «M» wnu «P», Tperoa 6yxBa — 3HaueHHe
«0», «C», «M», nmbo «X», naraa Gyksa -
3HaueHue «B», «C», «D», «E», «F», «H»,
«I», «b», «M», «P», «R», «X» unu «V» npwu
yCnoBMK, 4yro wecrana 6ykBa nMeeT 3HaueHue
«U»;

aKkumm MHOCTPaHHBIX MHBECTHLUMOHHBIX
thoHAOB, ecAM nNPUCBOEHHbLIA  YKAa3aHHbIM
akumam xof CFI umeer cneayrolme 3HaAYEHWMA:
nepaan 6ykBa — 3HaueHue «C», BTOpana 6yksa ~
3HavyeHne «B», «E», «F», «I», «H», «M» unm
«P», TperbAa 6yKBa - 3aHauyeHwe «O», «C»,
«M>», nnBo «X», nuran Gyksa - IHaueHne «B»,
«C», «D», «E», «F», «H», «I», «L», «M»,
«P», «R», «X» unu «V» npu ycJoBMH, UTO
wecras GyKkBa MMEeT 3HaYeHue «5» unan «Q»;

22.1.7.9. poccrickue “ WHOCTpaHHkle
AENO3NTapHLIE  PacnWcKKW  Ha  UeHHble Gymarn,
npesycMoTpeHHble HYHKTOM 22.1 HacToAwmx MNpaeun;

22.1.7.10. obnuraymy € MNOTEUHbIM NMOKPLITUEM #
unoTeuHblie CepTUMMKATBl YYaCTMA, BhINYLWEHHbIE B
COOTBETCTBMY C  3aKOHOAATENbCTBOM  PocCMitckoi
Pesepaunn 06 MNOTEUHLIX UeHHbLIX Bymarax;

22.1.7.11. npov3BogHbIE buHaHcoBbIE
MHCTPYMEHTDI; .

22.1.8. AKTUEDI, ABNAOLIMECH
KAWPHUHIOBLIMK cepTuhuKaTaMyt yuacTus.

22.6. Nuua, obsizaHuble N0 GENO3UTHLIM 22.6. Nwua, 06533HHRIE N0 AEMO3UTHLIM
cepTrdnUKaTaM PoCCUiiCKUX KPeAUTHbIX OpraHmsauuii, | ceptudukaTam poccuiickiux KpeaquTHLIX opraru3sauuii,
roCyflapCTBeHHbIM  LeHHbIM  BymaraMm  POCCWIACKOW | rocyfapCTBEHHbIM  LEeHHLIM  Bymaram  POCCHIACKOL
Defepaluni, TOCYAAPCTBEHHLIM  LUeHHbIM  GyMaram | ©efepauun, roCyAapCTBEHHbIM LeHHbIM  Gymaram

cybbvexTos Poccniickodl ®efepatn, MyHULUWAANLHBIM
LUEHHbIM ByMaram, akuuaM poCCUCKUX aKLMOHEPHBIX
obllecTs, oGAUraUMUAM POCCHACKUX XOZSHCTBEHHbLIX
06wecTs, WHBECTNLNOHHLIM nasmM naeebIx
MHBECTUHMOHHBIX donaoe, POCCUIACKIM
AENO3UTaPHLIM pachnckaM, CONMraunaM C UNOTEYHbIM
MOKPLITUEM ¥ WIOTEYHLIM CcepTUgUKaTaAM y4acTus,
BbiNYLWEHHbLIM B COOTBETCTEMM C 3aKOHOAATENLCTBOM
Poccuiickoii  Gepepaumn 06  WMNOTEUHLIX LEHHBIX

Oymarax, pQOMXKHbI 6biTb  3aperuCTPUPOBaHbl B
Poccuiickol Qegepainm.

Nuua, o6s3aHHbIE rno Aeno3nTHbIM
cepTugurkaTam WHOCTPaHHBIX fGaHkos,

roCyfapCTBEHHbLIM UEeHHbIM OyMaram WHOCTPaHHBLIX
FOCYAapCTB  AOMXKHLI  GbLITb  3aperucTpMpoBaHbl B
MHOCTPaHHBIX FOCYAAPCYBAX, YKa3aHHbIX B HyHKTe
22.3 HacTosgwux {1pasun.

cybbekTos Poccuickoid degepauuti, MyHULMNAALHLIM
UEeHHLIM ByMaram, akuuaM PoCcCUiCKnX akuWoHepHbIX
obuwects, obnurauuaMm pPOCCUPCKUX XO3SMCTBEHHbIX
obwecTs, MHBECTULNOHHBIM nasm naeshbIx
WHBECTUUWOHHBIX doHaoB, POCCMACKUM
AENO3UTapHLIM pacnuckam, obAuraumnaM ¢ UNoTEUHLIM
AOKPbITUEM W WNOTeuYHBIM CcepTuduKaTaM yuyacTus,
BhINYLWEHHBIM B COOTBETCTBUKM C 3aKoHOAaTellbCTBOM
Poccuiickoit  Qefepaunn 06  WNOTEUHBLIX LEHHbLIX
fymMarax, KAMPUHIOBBIM CepTU(UKATAM YUACTHS

A0NXKHBI  GhiITb 3aperncTpupoBanbl B8 Poccuiickoit
Gegepaunu.

Nyya, obA3aHHbe no AernOo3UTHbLIM
cepTudbukaTam WHOCTPaHHbLIX 6aHKoE,

rocyAapcTBEHHbLIM  UEeHHBIM OyMaram WHOCTPaHHbIX
rocypapcTs  AOMXHbt  6biTb  3aPErnMcTpUpoBaHbl B
VNHOCTPAHHLIX rOCYAapCTBax, YKA3aHHLIX B NYHKTe
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Nuua, 06A3adHbIE N0 aKUWPM  WMHOCTPaHHbLIX
aKumMoHepHbIX o0wecTs, Nasm (aKUmnsaM) UHOCTPAHHDBIX
KMHBECTULMOHHEIX (OHAOB, OBNUrauMaAM MHOCTPaHHbIX
KOMMEPUYeCKUX opraHuzalnii, obnuraumam
MEMAYHAPOAHKIX (PUHAHCOBBIX oprasusauuii,
MHOCTPEHHbLIM  AenN03UTapHbIM  PACNUCKaM  A0/KHB
BbITh 3aperucTpuposBaHol B rocygapcrsax,
BKNIOUEHHBIX B  OBwepoccuidcknii  knaccudmkaTop
CTpaH Mmpa.

22.3 Hactosawmwmx MNpasun.

Nuua, obgaaHHble 10 aKuWAM
aKUuHOHEepHBIX 06WecTB, nasaM (aKuMam} MHOCTPaHH®IX
WHBECTULMOHHBIX HOHA0E, 0BNMFaUNAM MHOCTPAHHEIX
KOMMepUeckux opraHvsaumii, obnuraymam
MEMAYHAPOAHLIX thHaHCOBbIX opraHusaumii,
WHOCTPaHHBIM - Aeno3vTapHbiM - pacrniuckaM  SoMKHbI
OhiTb 3aperncTpupoBaHs! B rocyfapciBax,
BIUHOUYEHHBIX B O6WepocCHAcKMA  knaccudukatop
CTpaH Mupa.

MHOCTPaHHbIX |

23.1. fons CToOMMOCTH:
® WHCTPYMEHTOB AEHEeMHOro PbiHKa €O CPOKOM
A0 noraweHns (3aKkpeiTuA) MeHee Tpex Mecaues,

o 0bnuraumin  c  MUKCUPOBaHHbLIM  KYTNOHHbIM
AoxooomM, perTUHI AOSFOCPOYHON
KpeamtocnocobHocTh  sbiycka {(Npu  OTCYTCTBMW

pPEWTUHIA BLINYCKA -~ PEWTUHI IMUTEHTA) KOTOPLIX MO
Knaccupurkaum xota 6bl OAHOTO ¥3 PEWTUHIOBbIX
areHTCTB, BKAIOYEHHbLIX B YCTAHOBAEHHbIH CoBeToMm
AupexTopoB baHka Poccun nepeyens peldTUHrOBbLIX

areHTCTB, OTNNYAETCS oT peiTuHra B
COOTBETCTBVEOUAEFI BanwTe CTPaHbl - IMUTEHTA
BaniOTh!, B KOTODOJ‘/’I HOMUHWPOBaHbl YKa3aHHble

obnuraukn (ana  oGnuraumii, HOMWHWMPOBAHHLIX B
BanioTe FOCYAAPCTB - YIEHOB BaNTHOrO Colsa, - oT

MaKCMManbHOro pPeilTWHra Ccpean  TrocyaapcTs -
4NeHoB BaNOTHOroO cokza), He Bonee 4yeM Ha OAHY
CTyneHb,

s LeHHbIX ByMar, BXogAWwmMxX B pacuer

cnedyioinx HoHgoBbIX MHOEKCOB:
S&P/ASX-200 (AscTpanusn)
ATX (AscTpusn)
BEL20 {(benbrus)
Ibovespa (Bpazunusn)
Budapest SE (BeHrpus)
FTSE 100 (BenukobpuraHus)
Hang Seng (FOHKOHI)
DAX (TepMmannsa)
OMX Copenhagen 20 (Januna)
TA 25 (Hapauns)
BSE Sensex (Muaws)
ISEQ 20 {Wpnaugna)
ICEX (Mcnanansa)
IBEX 35 (UcnaHus)
FTSE MIB (UTanus)
S&P/TSX (Kanana)
SSE Composite Index {Kuraid)
LuxX Index (Jliokcembypr)
IPC (Mekcuka)
AEX Index (Hugepnanakl)
D] New Zealand {Hosas 3enangus}
OBX (Hopserus)
WIG (MNonbwa)
PSI 20 (RopTtyranua)
MMBB (Poccua)
PTC (Poccun)
SAX (Cnoeakus)
Blue-Chip SBITOP (CnoseHus)
Dow Jones (CLUA)
S&P 500 (CLLA)
BIST 100 (Typuus)
OMX Helsinki 25 (©@uHnanaus)
CAC 40 (®panumn)
PX Index (Mewckan pecnybrmka)
IPSA (Yunn)

23.1. fonsa CTOMMOCTH:

®  WMHCTPYMEHTOB [AEHEXHOr0 pbiHKA CO CPOKOM
A0 norawenns (3aKpbiTis) MeHee Tpex Mecsues,

« npaB TpeboBanHuMil K HPUAMYSCKOMY
nyyy, BO3HUMKHIMX Ha OCHOBaAHWMM O0FOoBOPpa ©
GpokepckoM OGCNYKMBAHWMKM C TAKUM JHMLOM
(npn ycnoBuKu, uUTO YyKa3aHHLIM [OrOBOROM
npeaycMoOTPeHo ncnonHeHmne TAKUM
PpUANYECKMM NHUOoOM OGA3ATeNbCTB B Te4YeHMe
onHoro paGouero AHA ¢ parbl NpegbABrEHHA
yKazaHHbIX TpeSoBaHUH K MCAONHEHWNID),

o obnAuralmMit ¢ PUKCMPOBAHHBIM - KYNOHHbBIM
HOXOHAOM, DEATWHI AOATOCPOYHON
KpeauTocnocoBHOCTH  BBINYCKa  (NpW OTCYTCTBMM

pe#THHIa BbLINYCKa ~ peWTHUHI 3MUTEHTA) KOTOPbIX Ao
Knaccupukauun XoTs 6bl O4HOMO M3 PEHTUHIOBLIX
ATEHTCTB, BKJNIOUEHHLIX B YCTaHOBNEHHbin CoeeToM
Auvpektopos banka Poccum nepedeHb perTUHIOBLIX

areHTCTB, oTnuyaeTcs oT DEV!TMHFG B
COOTEETCTBVIOLL[EFI BanTe CTpaHbl - 3IMWTEHTa
BanioTbki, B KOTOpOVi HOMUHKWMPOBaHEl YKa3aHHbIe

obnuraunn {(ana obnuraumil, HOMWHUPOBAHHBLIX B8
BasHOTE rOCYAAPCTE - YNEHOB BaNlOTHOIG COH3a, - OT
MaKcuManbHoro pe#TuHra cpeau rocygapcrs -
YNEeHOB BaNOTHOrC COlo3a), He Bonee uyeM Ha OaHY
CTYNEHb,
*  ||gHHbIX GyMmar, BXoAAlMX B
cneayowmnx GoHA0BbLIX MHAGKCOB!:
1. S&P/ASX 200 (AscTpanun)
2, ATX (AscTpusa)
3, BEL20 (Benbrusn)
. Bovespa Index (Bpasnana)
. BUX (Benrpna)
. FTSE 100 (BenukoGputaHus)
. Hang Seng (FoHKoOHI)
. DAX (Fepmannsa)}
. OMX Copenhagen 20 (QaHun)
10. TA-35 (Mzpannn)
11. S&P BSE SENSEX (Muaun)
12. ISEQ 20 (MpnanguAa)
13. OMX Iceland 8 (Mcnaxpgun)
14. IBEX 35 (WMcnanusn)
15. FTSE MIB {Mtanna)
16. S&P/TSX Compeosite (Kanaga)
17. Shanghai SE Composite (Kurtaii)
18. LuxX {Trokcembypr)
19. IPC (Mexkcuka)
20. AEX (Hupepnanpgni)
21. S&P/NZX 50 {(HoBaa 3enangua)
22, OBX (HopBerus)
23. WIG (Monsbwa)
24. PSI 20 (NopTtyranua)
25. inpexkc MocBupxu (Poccun)
26. Unpekc PTC (Poccun)
27. SAX (CnoBakus)

pacueT
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SMI (Lsefvapus)

OMXS30 (IHseuns)

Tallinn SE General (3cToHuA)

FTSE/ISE Top40 (KOAP)

KOSPI (lOxHan Kopes)

Nikkei 225 (AnoHus)

OT CTOMMOCTM UYWMCTbIX axKTueoB GdoHAZ B
COBOKYTMHOCTM [A0/MKHA {fipeBbiiaTh OONbLIYI0 U3
cnenyowmx BenuyuH:

NsiTe NPOLEHTOSB;

BENNYUNHY YUCTOTO MECAYHOro 0TTOKA
WMHBECTULMOHHBLIX NaeB, ABAALWYIOCA MUHUMANbHON
M3 WeCTH HanboAbLMX BEMWUUH UYKUCTLIX MECSYHBIX
OTTOKOB WHBECTMLMOHHBIX Maes 3a nochenHue 36

kaneHaapHblx  Mecsitee  (aaHHoe  TpebosaHme
ApUMEHAETCS 0 ucTedeHMu 36  KaneHaapHbix
mMecsileB € AaThl  3apeptueHns  {OKOHYaHKA)
dopmupoBanna  doHaa). BenuuyuHa  YMCTOrD
MECAUHOIO0 OTTOKa MHBECTULIKOHHBIX naes

ONpPEeAEnaeTCa Kak OTHOWEHWE B NPOLEHTaX pazHOCTY
KONWUYECTBA WHBECTULMOHHBIX NaeB, B OTHOLWEeHWW
KOTOPLIX MO NMLEBbIM CYETaAM 8 PEECTpPEe BNaAefbUEB
MHBECTHLUMOHHBLIX naes 6blNv BHECEHb! pacxojHbkie
3aficK B pesynbTaTe UX NoraleHvs, W KonuvecTea
MHBECTULMOHHBIX MaeB, B OTHOLWEHWUW KOTOPLIX Mo
NHUEBBLIM cyeTam B peecTpe BRagenkbues
WHBECTUUMOHHBIX nNaeB 6Gblnit BHECEHbL! NMPUXOAHbIE
3anNuck B PE3YNLTATE WX Bbidauu unn obmeda, 3a
KaneHgapHuliii  Mecal K oblemMy  KOAMYecTBy
BblAGHHBIX MHBECTMLMOHHbLIX Naes f0  A2HHBIM
peecrpa BAagenbueB WMHBECTHMUWOHHBIX MaeB Ha
nocnegHnii  fAeHb  NPeAbIAYIIEro  KaneHgapHoro
Mecsua.

Ana  ueneir HacTosilWero  NOANYHKTa  nog
MHCTPYMEHTaMKW  AEHEeXHOre  phiHKa MOHWMETCH
aKTWBbLI, YKasaHHble B nyHkTax 22.1.1 - 22.1.5
Hacroawwmx MNpaewun.

[na uenai HacToALWero NOANYHKTA yYUTbiBaOTCA
OEHeXHble CPeACTBa, PACNOpPAXKeHWe KOTOpbiMM He
OrpaHKueHo Ha  OCHOBaHWWM  pelleHWs  opraHa
FOCYAQpPCTBEHHOW  BRacTy, Ha  KOTOpble  He
yCTaHoBAeHO o6peMeHeHue, LeHHble Bymarw, npaea
no npogaxe WKW MHOW nepejave no  ACTOBORY
KOTOPbiX HE OrpaHnyerbl.

Ons venei HacToawero noanyHKTa
MCRCAL3YETCA perTUHr [OArOCPO4HOMN
KPEeaUTOCNOCOGHOCTH B TOM He BaMoTe

(HaumoransHolt 1 (MAKM) MHOCTPBHHOR), B KaxKo#
ppegnonaraeTcsl  OCYWECTBJIGHME  BbINAAT  HO
YKasaHHbIM LEHHbIM 6yYMaram COTNacHO PEelleHn o
BBITIYCKE Takmx UeHHbIX BymMar,

28. SBI TOP (CnoBenvn)

29. Dow Jones (CLUA)

30. S&P 500 (CLIA)

31, BIST 100 (Typumsn)

32. OMX Helsinki 25 (®unnsngus)

33. CAC 40 (DpaHuun)

34. PX Index (Yeuwckan pecny6auka)

35, S&P/CLX IPSA (Munwn) :

36, SMI (Liiseiiyapna)

37. OMX Stockholm 30 (illiseunn)

38. OMX TALLINN_GI (3cvoHusn)

39. FTSE/JSE Top40 (FOAP)

490. KOSPI {iOxHas Kopen)

41. Nikkei 225 (flnoHun)

42. WMnpexc Mocbupxn ronybnix culex
(Poccun)

OT CTOMMOCTM  YWCTHIX akTueoeB QoHAa B
COBOKYNHOCTY [A0MKHa npesbiuaTh 6Gonbinyio Y3
CReAYIOLNX BEANUUH !

NSATb NPOLEHTOB;

BEAMUYNHY yucToro MECAYHOro OTTOKa
MHBECTMLWOHHBIX MaeB, ABASIOWYIOCA MUHNManbHOM
Y3 LeCT HaubBoNblnX BeAWYUH YWUCTbIX MECAUHLIX
OTTOKOB WHBECTMUMOHHLIX Taes 3a nocneadue 36

xanewgapHeix  Mecsuyes  (gaHHoe  TpeboBanve
npUMeHsaeTcs  Ne  ucTedeHuw 36 KaneHZapHbix
MecsLeB C [atbl  3aBeplleHus {oKoHuYaHMA)
(ropmupoBaHna doHaa). Benuuvda YACTOrC
MECAUHOIO oTTOKA MHBECTUUMOHHBEX naes

OnMpenenseTcs Kak OTHOWEHWE B NPOUEHTaX pasHoCTH
KONWUECTBa MHBECTULMOHHbLIX N&aeB, B OTHOWEHWHK
KOTOPbIX MO JIMUEBLIM CYETAM B PeecTpPe Bnajenbues
MHBECTUHWMOHHDBIX naeB OblAW BHECEHbl PacXogHbie
3anucK B Pe3ynbTate uUX noraweHus, W KOnuuecTsa
WHBECTHLWOHHbIX HaeB, B OTHOLWEHWWM KOTOpbIX No
NrUeBbIM cueTam B peectpe Bhajesnbues
MHBECTULMOHHBIX naes OblnW BHECEHbl MPUXOAHbIE
3aMMCK B pesynbTaTe WX Bbigaswd wiM obmeda, 3a
KaneHaapHoil  Mecsiy, K obleMy  KORuMecCTBY
BLIGAHHBIX WMHBECTUMLMWOHHBIX Naes nNo  AaHHbIM
pEECTPE BHAJENbUEB WHBECTHUMOHHLIX faeB Ha
nocnegHuid  AexHb  Npedpiayllero  KaneHaapHoro
Mecsua.

Ons  udeneld  HacToAWEro  NOANYHKTE  NoA
MHCTPYMEWTaMM  [AGHEXHOIO pbiHka fOHWMaTCA
aKTUBLI, YKasaHHoie B AyHkTax 22.1.1 - 22.1.5
HacToawux MNpasui.

Ona ueneil HACTOSLLErD NOAMNYHKTa YYWTbIBAOTCS
NEHEeXHsIe CPefcTBa, pPacnopsXeHwe KOTOPpbiMW He
OrpaHMYeHo Ha  OCHOBaHUW  pelueHus  oprada
rocyAapCcTBEHHOM BNacTy, Ha KOTOpbie He
ycraHoBNneHo obpeMeHeHwe, LeHHble Gymarn, npaBsa
o npogaxe WM WHOW nepepade no  JOrosopy
KOTOPBIX HE OrpaHuyedsl.

Ans uened HacTosMEro AOANYHKTa MCNONb3yeTcd
PEATHHI AONFOCPOUHOA KpeanTocnocoBHOCTH B TOM
e BanoTe (HaunmoHaneHo# W (MNKM) MHOCTpaHHOR), B
Kaxo¥ npeanonaraeTcs ocylwecTBieHwe Bbinnat no
YKA3aHHbIM LEeHHBIM ByMaraM COrnacHO pEWEHWIo ©
BbIFYCKE TAaKUX LeHHbIX Bymar,

23.2. oOuLEeHouYHas CToOMMOCTb UEeHHbIX Oymar
CAHOrD KPYAOMMECKOrD KMua, AeHeXHble CPeAcTBa B
PY6nAXx ¥ B WHOCTPAHHOW BanTe Ha cYeTax U BO
BKNagax (Aenoautax) B TAKOM IOpPMAMMECKOM nuue

23.2. OueHo4YHas CTOMMOCTL UEHHBIX Oymar
OAHOTO HOPUAMYEcKoro  fuvua, ACHEeMHble
CpencTBa B py6nAx U B MHOCTPAHHO BamoTe Ha
cyetTax ¥ B0 Bwiagax (genosutax) B TaKOM
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(ecnm  COOTBETCTBYIOLlEE  IOPMAMYECKOE AWML
ABNAETCA KpeaUTHOMR opraHusaumnei unwu
WHOCTPaHHLIM  BaHkoM), TpeboBaHWMs K  3TOMY
IOPUANMECKOMY  Rnly BLIMNATHTE  AEHEXHbINA

SKBMBANEHT APATOLEHHLIX META/UIOB MO TEKYLeMy
kypcy (€CnU COOTBETCTBYIOLLEE KOPWAMUECKOE NMUO

ABRseTcs KpeAuTHO! cpraHmsaumen), npaea
TpeboBaHUA K TakoMmy  HOPUAMYECKOMY  auly,
BO3HUKaOWMWeE B8 pesynbTarte npuobpetennn

{oTUYXKAEHNA) LeHHbIX ByMar, a Taike Bo3HuKawwme
Ha OCHOBAHNN Aorosopa Ha 6pokepckoe
obcnyuBaHue ¢ TakuM HOPUOVYECKUM NuuoM, B
COBOKYIMHOCTY HE AO0MX¥HBI NPeBbLiWaTh 15 NpoueHTeB
CcTOMMOCTH aKkTUBOB doHAa. TpeboBaHUA HacToRWero
‘ab3ala He pacnpoCTPaHAIOTCA HE roCYSapcTBeHHble
LEHHbIe Bymarn Pocoufickol degepaln 1 Ha npaba
TpeboBaH!A K LeHTPaNbHOMY KOHTpareHTy.
CueHouHass CTOMMOCTE UeHHBIX OGyMmar oAHoro

cybbekTa Poccuiickol Qepepauunn
{2aAMUHUCTPATUBHO-TEPPUTOPUANBHOTO  0BpasoBaHma
WMHOCTPaHHOMD FocyaapcTea)l, MYHWUUUNaNbHOMD
06pa30BaHMA, TOCYAAPCTBEHHBIX  UeHHbIX  Oymar
OAHOIO MHOCTPAHHOIO TOCYHApcTBa He  A0AXHa
npessliiate 15 npoueHToB  CTOMMOCTM  aKTUBOB
doHaa.

Ana ueneil HACTOAWEro NOANYHKTAE poccuiickue

" MHOCTPaHHbIE Aeno3uTapHbie pacnuckm
paccMaTpUBalOTCs  KaK  LeHHble 6yMark, npasa
COBCTBEHHOCTH Ha KoTopble YAOCTOBEPAIOT

COOTBETCTBYOWKME Ae03WTapHbIe PaciancKA.

Ana  ueneil HacTosWEro NOANYHKTA UeHHble
6ymarn WHBECTHUMOHHLIX (OHA0B, B TOM uMChe
MHOCTRaHHbIX WHBECTULHOHHBIX $OHAOE, "
MOOTEMHBle Ce[JTMCbMKEITb[ y4acTua pacCMatTpueakiTCcA

Kak COBOKYNHOCTb dKTUBOB, B KOTOpPbBIC
WHBECTKPOBAHO UMyLecTso COOTBETCTBYHOLWELro
doHaa  (unoTeudoro  nokpeitus).  Ecau niuo,

06A3aHHOE N0 LeHHbiM ByMaraM HHBECTULMOHHOO
oHaa, He npepocTaenaeT M (MUAK) He PacKpbiBaeT
nUHopMaumio 06 aKTMBaX, B KOTOPLIE MHBECTUPOBAHO
UMYLLECTBO WHMBECTMLUMOHHOTO (DOHAA, Takue UeHHble
Bymary Moryt npuobperartbCs B COCTAaB  aKTWBOB
doHaa (6e3 yyeTa TpeboBaHWA, YCTAHOBMEHHOMO
ab3aleM nepBb!M HAaCTOoAWeEro TMoAMNYHKTa), ecnu B
COOTBETCTBUM C JIMUHLIM 38KCOHOM Nvua, 06A3aHHorc
MO UeHHbIM GyMaraMm uHBeCTULUMOHHOre doraa, Takme

LUeHHbie 6ymaru MOryT npuobperaTbhes
HekBanupuuMpoBaHHBIMA {po3HUUHBIMK}
uHBecTopaMu (HeOorpaHWYEHHBIM KPYroM Aaul) K
ucxodn M3 TpeboBaduil,  NpeabSBRseMbIX K
ACATENBHOCTM  MHBECTUMUMOHHOrO  oHaa,  wnu
AOKYMEHTOB, PerynupyroLuinx WHBECTULMOHHYIO

AEATENLHOCTE MHBECTULMOHHOTO doHaa (B TOM uncne
MHBECTUUWOHHON Aek/iapaliy, NpocneKkTa SMUCCUMK,
Npasun AOBEPUTENLHOMO YIIPABAEHUS), BONA LUeHHbIX
Oymar ogHOrO OPWMAMYECKOFC JIMLa He A0MKHA
npesbillate 10 NPOLEHTOB CTOMMOCTM  &KTWBOB
MHBECTHMUWMOHHOFO (poHAR.

Lns uenell pacyeTa OrpaHUYeHis, yKasaHHoro s
absaue nNepBOM HACTOALLEro NOAMYHKTa, B CyMMe
ACHEMHBLIX CpeACTB B pybnax u B UHOCTpaHHOW
BanTe Ha c4eTax B OAHOM IOPWAWYECKOM JHUE,
cocTasisowed o, He Y4YuTBIBAaeTCH cymma {(unm
€€ YacTh) AeHEeXHbIX CPEACTB, NOANEXalunX Bhinaarte
B_CBA3W € NoratleHneM WMHBECTMLMOHHBLIX NaeB Ha

wopHaKuecKoM auue (eCni IPHANUSCKOE ML
ABAASTCA KPeAWUTHOH  Opranvsaumen  wuam
MHOCTPaHHbIM BaHKOM WHOCTRaHHOro |
rocypgapcrea), npasa TpeBoBaHMA K TaKOMY
OPUAMMECKOMY NUYY B 2 COBOKYINHOCTH HE
AOFHKHDI NpeBblwaTs 15 MPoUeHTOR CTOMMOCTY
aktueoB donga go 31 pexadpa 2019 ropa, ¢ 1
AHBaps 2020 roga -~ 14 nNpouUeHTOB CTOMMOCTH
akrmeoB ¢oHaa, ¢ 1 wona 2020 roga - 13
FIpOUEHTOB CTOMMOCTH aKTMBOB dHoHaa, « 1
AHBapa 2021 ropga - 12 npouyeHTOoB CTOMMOCTY
aktMpoB Gonga, ¢ 1 wona 2021 ropa - 11
ApoOyeHTOB CTOMMOCTM aKTWBOB coHpga, a ¢ 1
AanBapa 2022 ropa - 10 npoueHTOB CTOMMOCTH
akTMBoB <¢oHaa. TpeboBaH¥s HACTORWErO
abzaua He pacnpocTpaHAoTCA Ha
rocyaAapcTBeHHble UeHHble ByMarn Poccuiickoi
Pepepaumm M Ha npasa TpeboBaHuA K
UeHTpanbHOMY KOHTPareHTy.

OueHOUHAN CTOMMOCTb LEHHbIX GyMar ogHOro

cy6pexta Poccuiickon depepauni
{apMuHNCTPATUBHO-TEPPUTOPUANBHOTO

ob6pasoBaHuA MHOCTPAHHOrO  rocypapcraa),
MYHUUMNBNbLHOTO o6pazoBaHuR,
rocygapcrBeHHbIX UeHHbIX Bymar ofHoro
MHOCTPAHHOTO rocyfapcTea He BOMKHS

npeBblilatk 15 NPOUMEHTOB CTOMMOCTM AKTWBOB
cdoHaa po 31 pexkabpsa 2019 roga, ¢ 1 AHBapA
2020 ropga - 14 NpoUEeHTOB CTOMMOCTM aKTMBOE
donpa, ¢ 1 wons 2020 roga - 13 npoueHTOB
CTONMOCTH akt™uBoB coHpa, ¢ 1 axsaps 2021
roga - 12 npoOUEHTOB CTOMMOCTH aKTUBGB
donpa, ¢ 1 vwonns 2021 roga - 11 NpoLeHTOS
CTOMMOCTM axTUBOE ¢roHga, a ¢ 1 AHBapa 2022
roga - 10 napoueHTOB CTOMMOCTH axKTUBOB
dhonpa.

Ana uenelt HACTORWErO NOANYHKTa POCCHMACKWE K

MHOCTPaHHBIE AEno3nTapHblie pacnmcKu
paccMaTpuMBalOTCA Kak  UeHHble GyMaru, npasa
COGCTBEHHOCTH Ha KOTOpbIE YAOCTOBEPRAIOT

COOTBETCTBYIOLIMNE Aen0o3UMTapHblie Pacnucku.

Ona ueneil HacToslero TNOANYHKTA LUEHHble
6ymMarv MHBECTHMLHMOHHLIX (POHAOB, B TOM uYKcCne
WHOCTPaHHbIX MHBECTUUMOHHBLIX doHAoB, ©
UnoTeYHble cepTudUKaThbl yJacrus
pPaccMaTpUBAaIOTCH KaK COBOKYNMHOCTb aKTMBOB,
8 KOTOpLIE MHBECTUPOBaHO UMYLLECTBO
COOTBETCTBYIOLLEro cdoupa (unoreuHore
nokpbivna). Ecnv Aauugo, o6R3aHHOE NO HeHHbIM
Gymaram MUHBECTULMOHHOro thonpa, He
npepocrasnser wu  {(WAM)} He pPacKpbiBaer
nHgopMaunio o6 aKTMBax, B  KOTOpbIE
MHBECTUPOBAHO MMYLLECTBO WHBECTULIMOHHOrO
thoHga, - Takue ueHHble.  Gymaru MOryT
npuobperarbca B cocrae aktueos ¢oxpa (6es3
yuyera TpeboBaHMA, YCTaHOBNeHHoro absauem

AEepBbIM HacTOsWer0 NOAMYHXTA), €cAW B
COOTBETCTBMM € JIMMHbIM 3aKOHOM Nuua,
obazaHHOTrO no HEeHHbIM 6ymaram
MHBECTMHMOHHOroO (OoHHa, Tak#e LHeHHble
6ymarn MOryT npuobperarbCcH
HexkBanubUNPOBaHHLIMM MHBECTOpPaMM

{(HeorpannyeHHHIM KPYToM AMU), a3 TaKXe MpH
HanW4Y1 04HOro u3 cneayroLgmx obcTosITENbLCTE:
B COUTBETCTBMU c Tpe6oBaHNAMM,
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MOMEHT pacdeTa orpaHudeHns. [puw 3tom obwas
CYMMa JEHEXHbIX CPeACTB, KOTOpas He y4WUTbIBAETCA
npyW pacyeTe YKas’aHHOro orpaHuyeHns, B OTHOLIEHMHK
BCEX ACHEXHBLIX CPeACTB B PYGRAX M B MHOCTPEHHOM
BafloTE Ha BCeEX cueTax, cocTaensiowmx PoHa, He
MOXET NpeBbilaTh 0bLYI0 CYMMY AeHEeXHbIX CpeacTs,

noaneXalux BbiMnare B CBA3M € foraledHuem
MHBECTULUMOHHBIX NAaeB Ha  MOMEHT  pacyeTa
orpaHuYeHus.

Ans ueneii HACTOALEro noAnyHKTa
MpoU3BOAHbIE tbuHaHcoBblE WHCTPYMEHTBI
YYUTLIBAIOTCA B obveme npuobpeTaeMbIxX

(oTuyxaaembix) basoBuix (6a3nCHBIX} AKTUBOB TAKUX
NpoOU3BOAHbIX (UHAHCOBBLIX MHCTPYMEHTOB  (ecsiu
GazobiM  (Da3nuCHBLIM) aKTUBOM sABAsETCA APYro#
NpoU3BOAHbIA (UHANHCOBLIV MHCTPYMEHT {MHAexc) -
KaK Bazosbie (6azucHoie) 8KTUBbI TaknX
NPOU3BOAHBIX (UHAHCOBLIX WHCIPYMEHTOB (aKTUBbI,
BXOASLIWE B CNMCOK [AN8 pacydeTa Takoro nHAeKca).

CTOMMOCTE NOTOB MPOM3BOAHBIX (DKUHAHCOBbIX
MHCTpYMeHTOB (ecnu 6az30BbiM (Ba3vCHbLIM) aKTUBOM
MNpPoU3BOAHOIO (PMHAHCOBOro WHCTPYMEHTa ABAfETCH
ADPYTOil  NPOMBBOAHBLIA  (PUHAHCOBBIN WUHCTPYMEHT -
CTOWMMOCTb FIOTOB TakKWX MAPOWU3BOAHbBIX (DUHAHCOBLIX
MHCTPYMEHTOB), CTOMMOCTb LEHHbiX Oymar (Cymma
ASHENHBIX CPeACTB), MONYYEHHBIX YApaBhsiowei
KoMnaHuel no NepBoil yacTu AoroBopa peno, pasMep
MPUHATLIX 06A3aTEeNLCTE 10 MOCTaBKe aKTWBOB Mo
MHbLIM COAENKaM, BaTa MCNORHEHUA KOTOPLIX He paHee
3 pabounx AHel C AaTbl 3aKAIOYEHWMS CAENKW, W
3aeMHKble CpeAcTBa, NONy4YeHHbie ASi8  [oraweHus
WHBECTULUMOHHLIX  MaeB  NpWU  He[0CTaTOUHOCTH
AeHeXHbIX CpeacTB, CcocTasasiowmx  Gora, B
COBOKYMHOCTW He AOMKHBI npesBbiats 40 npoleHTos
CTOMMOCTH YUCTLIX aKTUBOB (OHAA.

Ans uenei Hacrosuere NOANYHKTa
nNpow3BoAHbIe thrHaHcoBble VHCTPYMEHTbI
YUMTHIBRIOTCA B  obbeMe  OTKpLITOW  nosuuun,

CKOPPEeKTUPOBaHHON N0 pe3ynbTaTaM KAUpKuHra,

Ans  uenel a6zada c©eAbMOrc W BOCLMOID
HacCTOALLErD TIOANYHKTA HE Y4WUTHLIBAKOTCA AOTOBOPbLI
perio, No KOTORbLIM YNPaBnaoilan KOMNaHua aBnaeTcs
noKynaTteneMm AC nepsoi YacTu [orosopa peno, U
KOTOpbiE npenycMaTpuBawT HEBOIMOMHOCTE
PACNOPSMEHUSA NpUoBpPeTEHHbIMU LeHHbIMUK
Gymaramu, 3a WCKAKUEHWEM ®X BO3BpaTa No BTOpPOW
YacTW Takoro AOrOBOpa Peno, a TakXe ONUWOHHbIE
AOroBOPLI, NO  KOTOPLIM ynNpaeasiollas KoMNaHus
uMeeT npaso TpeboBaTh OT KOMTPAreHTa noKynky uau
npopaxu bazosoro (ba3ancHOro) akTusa.

NPegbABNAeMbLIMKN K
UHBeCcTMUMOHHOre doHaa, WK ACKYMeHTaMu,
PeryjaupyomumMm UHBECTULMOHHYIO
BesTeNbHOCTb MHBecTMUHoHHore goHaa (B ToM
umcne WHBECTHLMOHHONA Bexnapaumei,
NPOCAeKTOM 3MHUCCHY, npasuAaMM
AOBEPUTENbLHOro YIPaBNeHMA), HAOAA LeHHbIX
6ymMar ogHOro HPUANYECKOTr0 AXLA HE AC/MKHA
npesbitats 10 NpoUueHTOB CTOMMOCTH AKTHBOB
WHBecTMUMOHHOro $oxga nMbo B COOTBETCTBUM
c npasom Esponefickoro coLo3a
WHBECTULKMOHHOMY doHay npefocTasfaeHo
Npaso  OCYWEecTBAeHWR [AeATeNbHOCT® Ha
TEePPXUTOPUM  BCeX TroCyAapcTB -  4WISHOB
EBponeiickoro corK3a M ero [eATeNbHOCTh
perynaupyercsa npasom Esponefickoro coto3a.
Bns uenei pacuera orpaHudeHMsl,
yKazaHHoro B af3aue nepsoM HacTOALEro
NOANYHKTa, NpU OripefleneHni A0AWU OLeHOYHOH
CTOMMOCTH QKTHBOB B8 CTOMMOCTM AaKTWUBOB
coHaa B cyMMe AeHeXHbIX CPeAcTB B pybnax u
B WHOCTPAHHOW BaNwTe Ha cYeTax B O[HOM
HOpMAMYECKOM nMule #  CTOMMOCTH  fpas
TpefosaHWit K OAHOMY KPUAKUECKOMY JMLUY,
BO3HUMKIMMX Ha OcCHOBaHMM poroBopa o
6pPOKEPCKOM OGCAYIKUBAHMKM C TaKuM JULOM
{Npy. ycnoBMM, UTO YKa3aHHLIM [AOroBOpOM
nApeaycMoTPEeHo UCNOoNIHEeHue TAKWM
pUAUMYEecKUMM NuuoM o6R3aTesbCcys B TeMeHue
ogHoro paGodyero AHA ¢ AaTbl NpeabABAEHUS
yKasaHHbiX TpeboBaHuli K  WMCROAHEHMIO),
cocraBnawwux $oHA, He yYUTbIBAeTCs CyMMa
{(nnn ee 4acTe) HEeHEeXHbIX cpeqacrs,
NoANEXAWMX BbINJIAaTe B CBA3ZM C AOraeHunem
MHBECTULMOHHbIX naeB ¢oHARa Ha MOMEHT
pacuera orpaHuueHun. Npu sTtom obuwan cyMmMa
AGHEXHbLIX CpeacTs M CTOMMOCTE  fipas
TpeGoBaHui, HOTOPbIE HE YUUTHIBaWOTCA nNpH
pacuyere OrpaHMUYeHHs, YKazaHHoro B ab3aue
NepPBOM HACTORWLEro FOANYHKTA, B OTHOHIEHWX
BCEX [EeHEeXHbIX CcpegcTB B pybnsax ¥ B
MHOCTpaHHO# BaNioTe Ha BCeX CYerax M B

OEATENAbHOCTH

OTHOWEHUY BCEX npas  TpeGoBaHui K
HPUARYECKUM Avuam, BO3HMKIUUX Ha
OCHOBAaHWUH YKa3aHHbIX AOQroBOpOB o
6poKepCcKOM  OGCNYXMBaHMK, COCTABNSIIOLLMX

OHJA, B COBOKYNHOCTA HE [OMMHbLI NPeBbLIATL
ob6LLyo CyMMy AECHEeMXHbIX cpeacrs,
HOANIEXALWNX BLINNATE B CEA3IW C MOraweHuemMm

MHBECTMLMOHHbIX naeB ¢oHAa Ha MOMEHT
pacyeTa orpaHM4YeHun.
ans uenei pacuera orpaHuuJeHu s,

ykasanHoro B absaue RepBoM HACTOAWEro
NOANYHKTA, NPy onpefeneHny SoNK OLeHOYHON
CTOMMOCTM akKTMBOB B CTOMMOCTM aKTMBOB
toHAa B cyMMe feHeXHbIX CPERCTB B pyGasax u
B MHOCTPaHHOW BaJjloTe Ha Cuerax B OAHOM
OpUANYECKOM nuue, coctaBnswowyx ¢$oHa, He
y4YMTbiBaETCA cyMMa (Mnu ee 4JacTb) AEHEeX(HbIX
CPefcTB, HaxOASLWMXCA Ha YKazaHHbIX cyeTax
{oaHOM M3 yKa3aHHbIX CYETOB) W BK/IKOYEHHbIX B
cdroHn  npm Bbigawe wu (vnn) obmeHe
MHBECTULMNOHHLIX NaeB, B TeyeHne He Bonee 2
pabounx gHeil ¢ gaTol yAa2aHHOTO BKAXOUYEHWS.
4ns Henem HACTOALISrO nognyHKTa
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npouasoaHbie PUHBHCOBDbIE MHCTRYMEHTL!
yuuThiBatloTeA B 2 obbeMe nprobpetacmbix
{oTuyrwcnaembix) Ga308bIX (GasHUCHbIX) axTHBOB
TaKux POU3BOAHbIX DUHBHCOBbLIX
uHcTpyMeHTos (ecnu GasoBbiM (Ba3vcHbIM)
aKTMBoM ABJfETCH  ApYrodl MpOU3BOAHLINA
thyHancoBmIA MHCTPYMeHT (Mhgexc}) - Kak
Ga3osble {GazucHbIe) AKTUBDI Taxmx
NpPOX3IBOAHbIX huHaHCcoBbIX MHCTPYMEHTOB
(akTMBbI, BXOAALIME B CNWMCOK ANR pacuaTa
TAKOro WMHAEKCA) M OTKPLITOR MO3WUWMHY,
CKOPPeKTHPOBaHHONR No peaynsTaTaM KNnMpuHra.

CTouMoCTe  NOTOB  NPOU3IBOAHBIX  (PUHAHCOBbLIX
uHCTpyMeHToB (ecny 6a30BbiM (6a3KCHBIM) aKTHBOM
NPOM3BOAHOIO (PMHBHCOBOIO WMHCTPYMEHTa ABAAETCH
APYIOM  NpOV3BOAHbIA  (PUHAHCOBBHA WHCTPYMEHT -
CTOMMOCTb JIOTOB TaKUX NPOU3BOAHBIX (PUHAHCOBbLIX
MHCTPYMEHTOB), CTOMMOCTb LeEeHHbIX Oymar {CyMMa
ACHEXHBIX  CPeACTB), MONYYeHHBIX YNpasagiowei
KOMNaHwWel no Nepeoi 4acTu Jorosopa pero, pasmep
NPUHATBEIX 0653aTENBLCTE NO NOCTaBKe aKTWBOB Mo
MHBIM cAeNKaM, HaTa UCNOMHEHMA KOTOphIX He paHee
4 pabounx AHeN C paTthl 3aKAYEHWS chenku, u
3aeMHble CpeacTBa, NOJyYeHHbie ON8 NoralleHus
MHBECTUUMOHHLIX  NaeB MNpM  HefoCTaTOUYHOCTH
OSHeXHBIX  CpeacTB, cocTaBnswollux  $oHa, B
COBOKYNMHOCTU He [osbkHbl nApesbiwats 40 npoUeHToB
CTOMMOCTH YUCTbIX akTMBoB doHaa.

Ha paty 3ak/oueHus caenck C Npov3BOAHbIMKW
QUHAHCOBBIMY  WMHCTPYMEHTaMKW, JOreBopos peno,
AOrcBOPOB  3aiiMa, KPEeAWTHbIX AOFCBOPOB  WAW
CABNOK, HA&Ta WCNOMHEHUst KOTOpbiX He paHee 4
pabounx AHed C  AaTel SaKknouYeHus chenxu,
COBOKYNHaa CTOMMOCTb aKTUBOB, YyKa3aHHbIX B
ab3ale BOCBMOM HACTOALEro NOANYyHKTa, C YYeToM
3aK/IIO4EHHBIX paHee /JACrOBOPOB perno Ccaenok,

YKa3saHHbiX B HacTosuiem abszaue, ¥ 3aeMHbIX
cpeacTs, AONYUYeHHBIX AnA noratlerna
WHBECTUUMNOHHBIX naes npu HeAOoCTaTOUHOCTH
AEHEWHbBIX CpPeAcTs, COCTaBAKWMX CDOHR, He

AonmkHa npesbiaTte 20 NpouLeHTeB CTOMMOCTU YNCTbIX
akTueoB doHAaa.

Bna ueneit ab3aua BOCBMOIC W AEBATOrC
HacTosLWEro noANyHKTa He y4WTbIBAOTCA [LOroBOphb
penc, No KOTOpPbLIM YAPaBAAIoWaA KOMNaHWa ABRAeTCS
nokynaTenaMm rno fepeoll YacTu Aoroscpa peno, “
KOTOpLIE npeaycMaTpyBaT HEBO3MOXKHOCTE
pacnopshkeHua nprobpeTeHHbiMy LEeHHbIMK
Bymaramyl, 3a MCKJIOYEHWEM WX BO3BpaTa No BTOPOH
YacTW Takoro AOroBopa penc, a Takke ORNUMOHHbIe
AOroBOpPbl, NO KOTOPLIM YNPaBAAKWAS KOMNaHWA
nMeeT Npaso TPeboBaTL OT KOHTPareHTa NoKynky nau
npoaaxu 6azoeoro (6asucHOro) akTuea.

28. YnpaBnsiolwan KOMNAHWS He BRpPaBe:

1} pacnopsxaTbcs UMYLLLECTBOM,
cocTagasawinM - doHa, 63 NpeaBapuTenbHoro
cornacua  cneuManusnMpoBaHMHOro Aenosutapya  3a
WCKMoYeHrem CAENoK, COBEpLIAEMbIX Ha
OPTaHM30BaHHbIX TOprax, MpoOBOAWMMbLIX POCCUIACKON
umnn MHOCTPaHHOMK Gupxel nnéo WHbBIM
OpraKu3aTopaM TOProBau;

2) pacnopsxaTbCa AEHEXHLIMU CpeacTBaMu,
HaxoqAwmMKuea  Ha  TPaHsWTHOM  cdeTe, Bes
RpeaBapuTencHOroe CoOrnacuMsa Creunanv3npoBaHHOro
Aenosntapus;

28. ¥Yripasnaiowiana KoMNaHua He Bnpabe:
1) pacnopsatbca WMMYLLECTBOM, COCTaBASHOWMM

toHa, Bes npeaBapuTEnbHOTO cornacus
crleuranM3npoBaHHoro Aenosdrapus 2a
WCKNYeHWeM CcAeNoK, COBEPLIAEMbIX Ha
OpPraHW3CBaHHBIX TOprax, NPOBOAMMBIX POCCMIICKOR
unm MHOCTPaHHON’ Bupxeit nunéo WHbIM
opraHusarepam Toproenu;

2) pacnopskaTbCs  ASHEXHBIMW  CpefcTBaMu,
HaxogsWwumMuca  Ha  TpaHsuTHoM  cueTe,  Ges

npejaBapuTenbHOrG Cornacka CheunanM3rpoBaHHoro
Aenosutapus;
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3) wcnonAs3oBaTe WMYLLECTBO, COCTaRAsAOWeEe
oHp, ANs OBECneqeHns WUCNONHEHWUS COBCTBEHHBIX
06583aTenbCTB, HEe CBA3aHHbLIX € [0BEPUTENbHbLIM
ynpasnervem ¢oHAoM, wuam  Ana  obecnedenun
MCAoAHeHWa 06A3aTeNnbCTB TPETbUX AKl;

4) B3WMaTb NpPOUEHTH 38 NONb30BaHue
OEHEXHbIMW  CPEACTBAMU  YNPABNAIOLIER KOMOAHWK,
NPeAcCTaBAEHHLIMY  ANA  BLINNATel  AEHEXHOH
KoMneHcauly BRafenbuaMm MHBECTUMUWOHHLIX Naee B
cnyyae  HeAOCTaTOYHOCTHM  AEHEeMHBbIX  CPeacTs,
COCTABNAIOWNX oHA;

5} coBepwiate cneaylolMe caeskv wiv JaBate
nopyuYeH#s Ha CoBeplIeHue cneayiowmnx caenok:

CAENKY No NpUoBpeTeHUIo 3a CUeT UMylecTBa,
.| cocrasnsowero toHg, 06beKTos, He
“AipegycMoTpeHHbiX  defepanbHbiM - 3aKoHOM  "O06
WHBECTULMOHHBIX dhoHgax", HOPMaTHUBHBIMY axkTaMu B
‘chepe  (BDMHAHCOBBLIX  PLIHKOB,  WHBECTMLMWOHHOM
pexnapauueid hoHpa;

caenku  no  Oe3Bo3MEe3gHOMY
| wMyujecTsa, cocTaBnsiowero goHa;

CASNKW, B pe3ysbTaTe KOTODLIX yhnpasnsiowei
KoMMNaHuel npuHumaeTca o6A3aHHOCTL MO Nepepave
MMYLLECTBA, KOTODOE B MOMEHT NPUHATHA Takol
06A3AHHOCTU He cocTaenseT (hoHa, 38 UCKHoYeHuemM
CAENOK, COBEPLIaeMbiX Ha OPraHW30BaHHLIX TOprax,
npy YCHoBMK OCYWECTBAEHWA KNWPMHIA N0 Takum
caenxam;

caenkm no  npuobpeTeHuic  MMYLIECTBa,
SABAAIOWErocs npeAMeTOM  3af10ra  WAW  WHOIO
obecneueHus, B pesynbTare KOTOPbIX B cocras ¢oHaa
BK/TIOUAGTCS)  UMYLLECTBO, SBNAAUEECs NPeaMeToM
3an0ra uau UHOro obecneyenns;

AOT0BOPLI 3aiiMa WuNyY KpepuTHbIe GOroBOpHI,
BO3BPAT  AEHENHbIX CpeAacTB no KOTOPbIM
OCYLUECTBNAETCA 3a cyeT wumMywecrea oHAa, 338
WCKNIOYEHWEM  CAydYaeB  MNOJNYYEHUS  AEHEWHBIX
CPeACTB ANA NoraeHua MHBECTUIMMOHHBIX Naes npu
HEAOCTAaTOMHOCTH AEHEXHBIX CPeACTs, COCTABMRIOWMNX
pona. Tipn 3TOM COBOKYIHBIA 06BLEM 330MKEHHOCTH,
foAnexalleid noralleHyio 3a CcueT WMYyUlecTsa,
cocraBnslolero MOHA, Mo BCEM AOrOBOPaM 3aliMa u
KPpeauTHeIM Jorosopam He [oMXeH npeebiwats 20
NPOLEHTOB CTOMMOCTYM 4MCTBIX aKTWBOB hoHaAd, a
CPOK NpyBAEUYEHUs 3aeMHbIX CPEeACTB NO Kawaomy
A0roBOpY 3aiiMa ¥ KPeaWTHOMY AoroBopy {BKAOYan
CPOK NPOoAAeHUA) HE MOXET npesbilaTh 6 Mecsaues;

cAenkn peno, AoAnexaude WUCNOAHEHWIo 3a
cyeT umywecrtsa coHaa. faHHoe orpaHuueHue He
npuMeHseTca B chayvae cobGrioaeHus  Cnegyrowmmx
TpeboBaHnii:  [OroBopbl  PEne  3aKkn4aiTcd  Ha
YCnoBuUsX nocraBKu npoTve nnarexa U
npeaycMoTpeHHOW 40roBOpPOM  peno  0BA3aHHoCTY
KaWAOA M3 CTOPOH MPWM UBMEHEHIUW UEHBbI LeHHbIX
Bymar, nepepaHHbIX NO AOrOBOPY peno, YrnnauueaTb
Apyrofi  cropode geHexHsle  cyMmMbl M {MAn)
nepefaBaTh LUeHHble OyMark B COOTBETCTBMM C
NYHKTOM 14 ctateu 51.3 ®egepanbHOro 3akoHa ot 22
anpensa 1996 roga N 39-®3 "O pbiHKe HeHHbIX Symar”
Npl ycrnoBuu, UTo NpegMeToM ACTOBOPE pero MOFyT
BbITb TOABKO AKTUBbI, BKNIOYAEMbIE B COCTAB aKTUBOB
doHga B cooTBeTCTBUM  C  VHBECTULMOHHOMN
AeKnapauueii;

caenku no npuobpetenvio B coctas doHaa
“MyliecTsa, Haxoasuerocs Y ynpasnsouwe

OTHYHAEHNID

3} wucnonb30BaTh  UMMYLWECTBO, COCTaBNsOWeEs
doHa, ans obecnedeHUs UCNONHEHUS COBCTBEHHbIX
0bABaTeNnbCTB, HEe CBS3aHHbIX €  AOBEpUTENbHLIM
ynpasnenwem donaom, wnM  ana  obecneyeHuA
MCNONHEHUA 06A3aTENLCTB TPETLUX NKL;

4)  B3MMaTb  NpPOUEHTbl 3@  MOAb30BaHWe
AGHEXHBIMKU CpeacTBaMy YNpasnsiolWwed KoMnaHuw,
npefocTaBfAeHHbIMi ARS8 BbiNnaTel  OeHEXHOW
KOMnNeHcauM1 BnajentuaM WHBECTMUMOHHBLIX Naes B
cnyvae  HenoCTaTOYMHOCTH  ABHEXHbIX  CDEACTS,
cocTaBnawmx doHa;

5) coBepwaTb cneayoiiMe cAenku WAM AaBaTb
MOpYyYEeHs Ha cOBeplLUeHKe CNeayoLIMX CALOK:

chenkK no npuobpeTeHWIv 3a CYET WUMYLecTBa,
COCTABNAIOLWEro ¢oHA, 00BEKTOR, He
npeaycMmoTperHbix  deaepanbHbiM  3aKkoHomM Q6
WHBECTUUNOHHBIX cbomqax", HOpMAaTWBHbIMKW aKTdMW B

chepe (BUHAHCOBLIX  PbIHKOB, UMHBECTULMUOHHON
Aeknapauunel doHaa;
caenkn  no  Ge3BO3ME3AHOMY  OTYYXOEHWH

MMYLLECTBa, cocTasnsiowero Qora;

cAenkn, B pesyabTate KOTOpbIX ynpasnsiower
KOMNaHwven APpMHUMACTCA 0653aHHOCTE N0 nepepade
MMYLIECTBa, KOTOPO@ B MOMEHT TMpWHATUA TaKoii
06513aHHOCTI He cocTaBnseT GOHA, 38 NCKIUYEHUEM
CAENOK, COBepWaeMbiX Ha OpraHU30BaHHbLIX Toprax,
fpy yCcnoeBuKW OCYLWECTBNEHWA KAWMPpWHIA NO TakKKMM

caenKam;
CAeNKM 1o HPUOBPETEHMIO UMylieCTBa,
ApnAoWerocs npeaMeTomMm 3anora WM HHOTo

obecneueHus, B pesyneTaTe KOTOpPLIX B COCTaB (oHaa
BKAIOGAGTCA WMYLIECTBO, SIBASIOWEECS NPeLMEeToM
3an0ra UnM KHoro obecneueHuns;

AOrOBOPLI  3alMa WM KpPeauTHble  A0roBOPhLI,
BO2BPAT  OEHEXHbIX cpeacTs no KOTOPbIM
OCYLUEeCTBAAGTCA 3a cueT wmywecrsa ¢oHaa, 3a
UCKITIOUEHWEM  CATYYaEB  FOJIYYEHWA  ASHEXHBIX
CpencTs AnA norawedHna WHBECTUUWOHHLIX Naes nNpu
HEe4OoCTATOUHOCTH ASHEXHLIX CPEACTE, COCTaBnAWMX
doHA. TpK 5TOM COBOKYNMHbIA 06LEM 3a40MKEHHOCTH,
nognexatleil noraleHnic 32 CcYeT  MMYLLEeCTsa,
cocTasnsiowere oHg, No BCeM AoroBopaM 3aima W
KpeanTHbiM [OroBopaMm He Ao0fXeH npessiiate 20
MPOUEHTOB CTOMMOCTM YUCTbIX aKTUBOB ¢oHAa, a
CPOK NPUBAEUEHMUS 33EMHbIX CPEACTE HO KaXAOMY
AoroBopy 3aimMa v KpeauTHOMY AOroBopy (BKniodas
CPOK NPOANEHUA) HE MOXMET NpeBbiaTh & Mecaues;

CAeNKN peno, noanexaliue UCNoNHeHywio 3a cyer
uMywectsa  ¢oHaa. [JadHoe  orpasuueHue  He
NPpUMEHAETCA B cnydae CcoblogeHna  Chefyowmx
TpeboBaHKi: [OroBOPL! PENO 3aKkNoYalTca, ecnm
OHM COOTBETCTBYHOT OOQHOMY M3 cAeayloLlMX
YCNOBMIA: KOHTpareHToM no [AOTOBODY peno
ABNAETCH  UeHTPanbHbIA  KOHTparewt nanbo
YKa3aHHbIA [OroBOp 3aKJIFDUYAETCH Ha YCNoByAX
NOCTaBKW NPOTMB  nnatexa W NpesycMOTPeHHO
[IOrOBOPOM Perno 0Bf3aHHOCTY KaXaol U3 CTOPOH MpK
W3MeHeHWW LeHbl UeHHbIX 6yMar, nepefaHHbLiX no
[OroBOPY  penoc, ynnadueaTts GPYro#l  CTopoue
AEHeXHble CcyMMbl W (WAWM) nepefasaTe LUEHHLIC
byMarn B COOTBETCTBMM C NYHKTOM 14 cratbu 51.3
GepepanbHOro 3axkoHa ot 22 anpens 1996 roga N
39-13 "O pbiHKE UWeHHbIX 6ymar" npu ycnosuK, 4To
npeaMeTomM AOroBopa pPeno MoryT ObiTb  TOJBKO
aKTUBLl, BKJ/IIOY3EMblE B COCTAB aKTusoB ¢oHAa B
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_ynpasisioLLian
@AMHONMYHOMO MCMONMHUTENBHOTO OPraKna;

| LeHHbIX
C YHACTHUKaMK

| OCHOBHBIMK U NPecBNAZAOIMMK  XOZANRCTBEHHLIMY

:0BIIeCTBaMMK, AOUEPHMMI W 3aBUCKMbIMK OBLLECTBAMY

- | ynpasnawoowei

" CAEUUaNM3NPOBAHHBIM LENo3UTapueM, 8YyANTOPCKO
opraHmsauuneit, perucTpaTopoM;

- UMYLIECTBA,

koMnaHW B A0BEPUTENLHOM YOpPaeBNeHWW N0 WHbIM

JOrOBOPaM, W WMMYLIECTBA, COCTABNAICILErO aKTUBLI
AKLWOHEPHOTO MHBECTULUWOHHOTO (DOHAS, B KOTCPOM
ynpasasiowas  KOMAaHWs  BbINONHAET  (PYHKUWM
eAMHONMYHOTO UCNONHWTENBHOMD opTaHa;

. chenku no OTUYIKASHMIO MMYLLIECTBa,
. cocrapnAwilero  ¢oHA, B COCTaB  UMYLLIECTBa,
 Haxoaferocsa Y  YOpaBnsioweld  KOMNaHuWM 8

JOBEPUTENbHOM YNPaBNeHWM N0 WHBIM A0OroBOpaM,
WM B COCTaB WMYLLECTBA, COCTaBASIOWErD AKTWUBDLI
AKUNOHEPHOTO MHBECTULMOHHOIG (POHAA, B KOTODOM
- KOMNAHMA  BBINOAHAET  (YHKLUMK

caenkyn no npuobpereHuio B coctaB ¢doHaa
tymar, BbINYLUEHHbIX (BblAaHHLIX)
ynpasnawwet KOMMaHWH, ux

KoOMNaHKn, a TaKxe

caenky no npuobpereHwio B coctae oHaa
npuHagnexaigero ynpasnsiowen
KoMMnaHuy, ee YUacTHUKaM, OCHOBHbIM w
npecbiafalciivM  X03AHCTBEHHbLIM  obllecTsam ee
YyYacTHMKOB, €€ fOUYEpPHMM WM 3aBUCUMbIM OBUIecTBaM,
nMéo No OTUYXKAEHMID WMYWECTBa, COCTaBNSIoLIEro
(hoHA, YKa3aHHLIM nuuaM;

caenkn no npuobpeTeHWlo B cocTaB (oHAaa
WMYLLECTBA Y CneuvanusupoBaHHOTo Aeno3vTapnus,
ayauTOpCKON oprasunsauuy, C KOTOpbiMU
ynpaeBnsawoleidl KoMMaHuel 3akNioyeHbl A0F0BOpHI,
KGO NG OTYYHOEHWI0 MMYLLECTBA YKasaHHbIM AuuaM,
338  WCKoWeHWeM criydaeB  ofnnartki  pacxonos,
nepeuyncineHHbiX B NyHKTe 92 Hactoswwx lMNpasun, a
TaKKe MHbIX C/Ty4aes, PeayCMOTPEHHbBIX
HacTosiwmumK MNpasrnamu;

caenK® no npuobpeTeHW B COCTaB QoHAA
LeHHbIX Bymar, BbiNYLLEHHKIX {BblAAHHBIX)
YNPaenawillei xKomnaHueir, a Takme aKUWOHEepPHbIM
WHBECTUUMOHHBIM  (OHAOM,  aKTWBbl  KOTOpOro
HaxoAATCA B [OBEpUTENBHOM ynpaeneHun
ynpaensiowei KOMNaHum wunu hyHKRUMM
eAMHONWUUHOIG WCNOAHWUTENBHOTD OpTaHa KOTOporo
OCYLLECTsAAET yApaBsioWwas KoMnaHmsa,;

6) 3aKNI4aThb [OroBOpL BO3ME3JHOr0
oKasaHWA Yycnyr, noanexalwux onnfate 3a  cyer

aKTMBOB  (hoHAA, B  CAYYAAX, YCTAHOBAEHHLIX
HOPMaTUBHBIMM  akTaMm B chepe  (PUHAHCOBbIX
PBIHKOB,

COOTBETCTBUYN ¢ MHBeCTMUUOHHON Aexnapalneld; _

chenxkn no npuobperteHurs B coctas  (oHaa |
MMYLLIeCTBE, Haxoaswerscn y ynpaBAsoweid: |;
KOMMNanuM B A0BEPUTENbHOM YNpPasneHud Mo WHbIM |
AOrOBOpaM, M MMYLLUECTBa, COCTaB/ISIOLLEro aKTUBL
aKUMOHEPHOre WHBECTMUWOHHOrO (oHaa, B KOTOpOW
YyNpaBnsiowan  KOoMMaHWA  BbiNOAHAST  YHKUWK
eaVHOMMUHOIO MCMOAHUTENBHOMO OpraHa;

CLENKH no OTUYXAEHUIO
cocrapnsowlero  ¢oHa, B COCTAB  WMYLLECYRa,
HAXOOAWErocH Yy  yhipasnawileld KoMnaHun B
AOBEPUTENLHOM YNPaBASHWM MO WHBIM [OTOBOPamM,
Wik B COCTaB MMYLLECTBa, COCTaBNSKOLIEro akKTuBbI
aKUVMOHEPHOIO0 MHBECTUUMOHHOMO doHAA, B KOTOpPOM
ynpasnawllas  KOMNaHWa  BeiNOAHAET  QYHKUMY
eAUHONVYHOC UCNONHWTERLHOMO Opraqa;

caenky no npuodpeteHvio B cocTaB  doHaa
UeHHbIX Gywmar, BbINYLUEHHBIX {BbigaHHBIX)
yJyacTHMKamMu ynpaensole KOMPaH®y, nx
OCHOBHbIMK W ApeobiafawWnMK  X038ACTBEHHLIMU
obLecTBaMK, AQUEPHMMK 1 3ABUCUMBIMI 0BLeCcTBaMK

uMyLiecTBa,

yipasnaowen KOMNaHuu, a TaKxe
cneunanni3anpoBaHHbeIM Aeno3ntaprem,
perncrpaTopom;

chaenku no npuobpeteHuly B  cocTae  dhoHAa
UMYLLEeCTBa, npuHagnexXalero ynpaensoweil

KOMMaHuy, ee YUacTHUKaM, OCHOBHbIM M
npeobnagarinM  X038MCTBEHHbIM  0BLlecTeaM  ee
YYacTHWKOB, ee ACYEepHMM W 3aBUCKMMbIM oBllecTBaM,
nmbo no oTUYMOEHUIO WMYLWECTBa, COCTaBASIWEro
doHA, yKazaHHbIM Anilam;

cAenku no npuobpeTeHuio B coctae  oHAR
MMYLLECTBa Yy CrieyManv3vpoBaHHoro Aeno3vtapua, ¢
KOTOpPbIMK  YMPABAAICIMEN KOMMaHWEn 3aKM4eHbl
AoroBopbl, AWBO  NO  OTYYKASHWIO  UMYLUECTBa
YKa3aKHbiM nuuaM, 3@ MCKAYEHMEM CAYYaeB onnaTsl
pacxoaos, nepeuyucneHHbIX B NYHKTE 92 HacToAwmuX
[lpaBun, a Takwke vHbLIX Chydaes, APeayCMOTPEHHBLIX
HacToswuMK Mpasunamu;

caenkn no npuobpereHurw B coctas  doHaa
LUeHHbIX bymar, BhINYLWEHHbIX {BblgaHHbIX)
yrnpasnsoWe koMnaduel, a TaxKe aKUMOHEpHbIM

MHBECTULMOHHBIM  (OHOOM,  aKTUBbl  KOTOPOTo
HaxoAasATCs B BOBEPUTENBHOM ynpaBneHum
yripaBnsiowei KOMOaHuu unu hyHKL MK

EAVHONUUHOIO WCMOHUTENILHOFD OpraHa KoToporo
OCYLWECTBNACST yNpaBnsiowas KOMIaHus;

6) 3aknyaTe J0roBOpLI BO3MEZAHOrS OKazaMus
YCAYT, Nnoaniexallx oriare 3a C4eT akTMBoB ¢oHaa,
B CrlydasiX, yCTaHOBNEHHbLIX HOPMaTVMBHEIMK aKTaMy B
chepe PUHAHCOBLIX DHIHKOB.

46. MopAgok nofauwn 3asBoK Ha npuobpertedne
WHBECTULMOHHbIX Naes:

3aABKY Ha nipuobpeTeHne WHBECTULIMOHHBLIX
naes, othopMNeHHble B COOTBETCTBNN C
npunoxkeHusamu N 1 v N 2 x HacToawmm MNpaBunam,
MoAATCA B NYHKTaxX NpueMa 3asBOK MHBECTOPOM WNK
€ro yNONHOMOUYEHHLIM NpeacTaBuTeneMm;

3afaBKKM Ha rpuobpeTeHne WHBECTULIMOHHBIX
naes, ohopMreHHbIE B COOTBETCTBUM C NPUIOKEHHUEM
N? 3 k HacroswmM fpasuiam, NOAAKTCH B NYHKTax
npuMeMa 3aaBoK HOMWHANbLHLIM JepXKaTeneM WiKn ero
YNONHOMOYEHHbIM NpeACTaBUTENEM;

3aABKW H@ nNPUOBPETEHWE WHBECTUUMNOHHBLIX
NaeB_ MOTYT HanpaensTbCA NOCPEACTBOM NOYTOBOW

46. Tlopasaok nogavyn 3a8BOK Ha npuobpeTedHue
WHBECTHLMOHHBIX Naes:

3aaBK Ha npuobpeTeHne UHBECTULIMOHHBIX faes,
oopMneHHble B COOTBETCTBMM C NPUACKEHWAMK N2 1
u N? 2 « HacToawwm MNMpaBmnaM, NoO[aloTCs B NyHKTax
rnpuema 338B0K WHBECTOPOM WK ere
YNOAHOMOYEHHBIM ApeacTaBuTenam,

3aABKM Ha npuobtpeTeHne WHBECTUUMOHHLIX Naes,
ocdopmieHHblE B COOTBETCTEBUM C npuioxenueM N2 3
K Hacvosiyum [paBunam, noAawTCs B MyHKTAx
npuema 3asBOK HOMMHAMLHLIM AEpXaTenem Wan ero
YMONHOMOYEHHBIM NPEACTaBUTaneM;

3asBKkK Ha npuobpeTeHne WMHBECTULUOHHBLIX Naes
MOI'YT ManpaB/fATbCA OCPEACTBOM MNQYTOBOW CBA3M
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CBA3KM 3akKa3HbIM
BpYUYEHUM  Ha

NUCbMOM €
NOYTGBLIM  aapec ynpaenswowei
koMnaHun: Poccuiickas @egepauus, 115035, r.
MockBa, yn. TNathuukasn, a4.12, crp.2. Mpy 3Tom
NOANWHHOCTD NOAMMCUM WHBECTOpPa Ha 3adABKEe Ha
npuobpeteHne MHBECTULMOHHbLIX MAEB [OoMXKHA ObITb
YAOCTOBEPEHA HOTapPUAaNbHO,

Hatoi wn BpemeHem fipueMa 3aABKWM Ha
npuobpeTeHne MHBECTULMOHHBIX NaeB, NOAYYEHHON
NoOCpeaACTBOM MOYTOBOW CBS3KW 3aKas3HbIM MUCBMOM C
YBEAOMAGHWEM O BpyUYEHWM, CUWTAETCA data U BpeMs
fonyyeHua nNOYTOBOID OTNPABAEHUA YNpasiAWen
KoMnaHuein.

B cnyyae oTKasa B TMNpUMEME 3aABKKM  Ha
npuodpereHne WHBECTMUMOHHLIX Maes, NoAY4eHHON
MocpeacrTsoM nMOYTOBOM  CBSI3M, Ha OCHOBaHWAX,
npenycMoTREHHbIX HACTOSUUMHM fpasunamu,
MOTMBWUPOBAHHBIM OTKas HanpaBnaeTcs ynpasnawoilei
KOMMaHWe# 3aKasHbiM MWMCbMOM C YBEAOMIAEHWEM O
BPYUYEHMI Ha NOMTOBLIM agpec, YKasaHHLIA B aHKeTe
33perucTpMpoBaHHoro Nuua, a B CAyvyasX 0TCYTCTBMSA
agpeca B aHKETe MNy{ OTCYTCTBMA CaMOW aHKETb, Ha
o6paTHbIX NOYTOBLIA aapec, YKa3aHHEIA Ha NOUYTOBOM
OTNpaBReHUN.

3asBkn HA npuobpeTeHue WHBECTULMOHHBIX
Nnaes, HanpaBAeHHbIE 3NeKTPOHHOW NouToi, (akcoM
MAY KYPLEPOM, HE NPUHUMAaNTCA.

ypegomnerdnem o

3aKasHbiM NUCbLMOM C yBeAOMNEeHMEM O BpydeHUWM Ha

nouToBbINA agpec ynpasnsiouen KOMPaHWY,
Poccuitickan depepauwn, 115035, r. Mockea, vyi.
Matauukas, A.12, crp.2. TlpM 3TOM NOANWHHOCTL

noAnvcH WHBECTOpa Ha 3afABKe Ha nprotpeteHue
WHBECTULMOHHBIX flaeB LoMKHa 6biTe yAOCTOBEpeHa
HOTapHanbHo.

Oatolhi w  BpemereM npuemMa  3asBKM  Ha
npuobpeTeHne MHBECTMLMOHHBLIX NAaeB, NOAYYEeHHOH
nocpeacTBOM NMOMTOBOW CBA3WM 3aKa3HbIM NWUCBMOM C
YBELOMNEHWEM O BPY{EHUM, CUNTAETCH JaTta M Bpems
NOAYYEHWS NOYTOBOrO OTNPaABASHWS YRpaBAsiollel
KOMMaHWen,

B cnyuae oTkasa B npueme 3amBKM  Ha
npuobpeTeHne MHBECTULNOHHLIX MNaAeB, MOAYHEHHOM
MOCPEACTBOM TNOYTOBOW CBA3W, HA OCHOBaHUSX,
rpeaycMoTPeHHBIX HacToALMMHK MpaBunamm,

MOTHMEKMPOBaHHLIA OTKa3 HanpasnaeTca ynpaensoei
KOMMaHWeidl 3aKaszHbiM NUCBMOM C YBEAOMJEHWEM O
BPYUYEHM!M Ha FIOUTOBLIA ajpec, yKa3aHHbii B aHkeTe
3aPerucTpupoBaHHOro NMUa, a B CAy4Yasx OTCYTCTBMS
aZpeca B aHKeTe WNM OTCYTCTBMA CaMoil aHKeTbl, Ha
obpaTHbl NOYTOBLIA agpec, yKasaHHbll Ha MOUTOBOM
OTApaBNeHUY.

3afBKM Ha NpuobpeTeHne UHBECTUUMOHHBIX naes,
HanpaBAeHHbie 3INEKTPOHHOR noUTo#H, dakcoMm UM
KYpPbepoM, He NpUHUMAaTCS.

46.1, JasBKy Ha npuobpereHve
MHBECTMLMOHHDLIX AaeB ¢Gu3nYecKumMm auuamMy
MOryT HanpasnaTbLCH B Ynpaensawwyw
KOMO2HUK B BMUAE 3NEeKTPOHHOro SOKYMEeHTa
nocpencTeoM undopmaynonHoii CUCTEMbI
Ynpaenawueit komnauuy «JIMuHbIA KkabuHer» B
cetu iuTepHeT no agpecy www.ingosinvest.ru.

HAoctyn x «JlnuHomy xabuHery» ABNAETCH
MHAVBUAYANbHBIM ANA Kaxaoro ¢UIMYecKorc
nuua W npepgocTaBaAsiercs  Ynpasnarowen
KoOMNnaHueil B nopaAgKe, YCTAaHOBJ/IEHHOM
Ynpasnawouen KOMMNaHuen. BocTyn K
«JiInuHOMY kabuHery» npenocTraBAAeTcA
dusnueckM AMUAM, YCNewWwHo npolesLIMM
npouenypy uaeHtTudPUKaynumn (ynpoueHHobi
uaeHTUDUKALUK) B COOTHBETCTBUM C
3aKoHofAaTenbCcTrsoM PO.

3anBKa, TNO[RAHHAA B BuUAEe B3NEKTPORHOrG
AOKYMEHTa, AO0MKHA COAePKaTbh DAEKTPOHHYHK
noanucs QUINMECKOro nuua - MNPoCTYH
SHEKTPOHRYIO NORNNCH.

OcHoBaHueMm ans ANCTAaHLUMOHHOTO
B3auMOAeicTBMA C YNRpasnsioweidl KoMmnaHuen
ABASIETCA NpucoefinHeHne (U3UYECKOro Auua K

cornaweHnio o6 3NeKTPOHHOM
AOKymMeHToOGOpOTE c Vnpasnawuwei
KOMnaHneén.

fatoili n BpemMeHeM npuema 3aRBKM  HA
npuobperenHue UHBECTUHVOHHLIX naes,
nony4YeHHoil ¢ WMCNONbL30BaHMeM «JIMuHoro
kabuHeTa», cuNTAETCA AATA U BPEeMS NONYUSHWA
SNEKTPOHHOro AOKYMEHTA Ynpaenstoued
KOMNaHnemn,

Mpy nonyuyenuu Ynpasnsioujieil xomMnaHveHh
3afABXM Ha npuobpereHne WHBEeCTULNOHHbIX
naes B BuAe 3/IEKTPOHHOIO AOKYMEHTa B
Hepabounii paeHb pfpaHHaA 3afAaBKa cuYMTaeTCH
NPUHATON Ynpasnaroulei KOMMNAaHWen B

10




GRVXANEMIA cnegyrond 3a HUM padounii AeHs.

68. TpeboraHus 0 noraiueHuu
MHBECTUUMOHHBIX NaeB NoJawTcs B hOpMe 3adBKM Ha
rnoraliexme WHBECTUUWOHHBLIX Naes, cogepxauled
obAzatencHele  cBeAeHWs, npeaycMoTpeHHsle
NpuRoXeHneMm K HacTeswum MNpasunam.

3a38BKM Ha NOralieHWe MHBECTHMLMOHHBLIX Naes
HOCAT GE30T3bIBHbLIA XapakTep.

3asBKKt Ha noraleHue MHBECTULMOHHLIX TaeB
NoAaloTCA B CReayloues nopsaxe:

320BKW Ha NOraweHne WHBECTUUWOHHBIX Naes,
oopMAeHHble B COOTBETCTBUN C MPUAOKEHWAMKU NO
4, N° 5 « Hacroswum lMNpaBunam, nogalTca B NYHKTaX
npyeMa 3asBOK BfafenbueM WMHBECTULWOHHBLIX Nnaes
WK ero yNonHOMOYEHHLIM fpescTasuTeneM;

389BKKM Ha NoralleHue WHBECTUUUOHHBIX Naes,
opopMAaeHHble B COOTBRTCTBUM € NpunoxeHuem N2 6
K HacTtosiwum [ipaBunaM, noaawTca B NyHKTax
fpy¥eMa 3a8BOK HOMMHANbLHBLIM AEpPXKaTeneM Wnu ero
YNONHOMOYEHHLIM NpeacTaBuTeneM;

335IBKY Ha NoraweHvue WHBECTULMOHHLIX Naes,
odiopMneHHblie B COOTBETCTBUM C NPUNOXKEHRUaMK N24,
NeS u N9 Kk Hactoswmm  [TpasunaMm, MOPyT
nogaeBaTtbCcA MOCPEACTBOM OYTOBOW CBfA3W MYTEM
- HanpasfeHuA 3aKasHbM NMUCLMOM C YBEJOMAEHWEM O
BpYy4YEHKUK Ha agpec MmecTa HaxoXaeHwns
Ynpaenawlwelt koMnaruu: Poccuwiickas $epepauuns,
115035, r. MockBa, yn. MaTHuukas, A.12, crp. 2.

{lpy 2TOM NOAAMHHOCTL NOANUCK WHBECTOPA Ha
3a8BKe Ha noralleHne WHBECTMLWOHHBIX naes
AomikHa B6bITh YAOCTOBEPEHA HOTapUansHo;

.fdatohi w BpeMeHeM TpWema 3afABKM Ha
noraiieHe WUHBECTUUMOHHLIX Naes, MoNYUYeHHOW
NnocpeacTBOM AOYTOBOW CBA3BW 3aKasHbiM NMUCBMOM C
yBegoMAeHUeM 0 BpYYEHUUW, CHMTAETCa AaTa ¥ BpeMmq
AOAYYEHUA NOYTOBOrO OTAPABNEHMA YyNpasasowen
KOMRaHuen.

B cnyyae oTKasza B fNpUMeEMe 3afBKW  Ha

NOFalleHUe WUHBECTULMOHHBLIX Naes, MONAYYEHHO
MOCPEACTBOM MOYMTOBOW CBSI3M, Ha OCHOBAHMAX,
APeAYCMOTPEHHbIX HaCTORLMMMN Mpasunamum,

MOTHBWPOBAaHHLINM 0TKA3 HanpasnseTCa ynpaenaioei
KOMNaHWe#d 3akasHbiMm OWMCBMOM C YBeAOMAEHWEM O
BpYYEHWW Ha NOYTOBLIA aApec, YKa3aHHbI B aHKeTe
3aperncTpUpoBaHHONc nKMLa, a B CAy4aaxX OTCYTCTBMS
aApeca B aHKeTe WM OTCYTCTBMSt CaMoi aHKeTbl, Ha
0bpaTHbill NOYTCBLIA agpec, YKa3aHHbIi Ha NoYTOBOM
OTRPABASHUN,

3asBKM Ha noraweHwe WHBECTULMOHHLIX Naes,
HanpaBneHHble 3MeKTPOHHOW Mo4YToN, (akcoM wUnu
KYPbEPOM HE NIPUHIMAIOTCA.

3aABKK Ha norawieH1e MHBECTULMOHHBIX Naes,
npaBa Ha KOTOpbie YYMTHIBAKOTCA B  peecTpe
Bnafensyes WHBECTUUMOHHbLIX MaeB Ha NUUEBOM
cyete,  OTKPbLITOM  HOMWHANLHOMY  AepwaTento,
nogaioTca 5TUM HOMWHaNbHBIM AepkaTenem,

68. Tpebosakua © MOraweHun WHBECTUUMOHHBIX
naee noaawTcs B GOpMe 38ABKW Ha roraiieHue
WHBECTULMOHHBIX Naes, cogepralel obasaTesbHble
CBEAeHus, NpeaycMOTPEHHbBIE  MPUAOKEHWEM K
HacTosAwwum MNpasunam.

3asBKM Ha HOraleHne WHBECTHMLWOHHbLIX naeB
HOCAT Be30TabLIBHBIA XapakTep.

3aABKM Ha [OraweHWe WHBECTHUMOHHBLIX Naes
NoAaKTCA B CReAyIOWeEM NopaaKe:

3aABKW Ma noraleHue WHBECTUUMOHHLIX naes,
0opMAEHHBIE B COOTBETCTBUM € npuiaoxeHnammn N2
4, N? 5 k HacToawwmm MNpaBrnam, NOJ/AOTCA B NYHKTaX
npuXeMa 3a8BOK BR3AENLUEM WHBECTUUMOHHBLIX Naes
WAK ero ynonHOMOUYEHHbLIM npeacTasuTeneM;

3afBKW Ha noralieHWe WHBECTWLMOHHLIX naes,
o(hopMREHHbIE B COOTBETCTBUMK C NpunoxeHheM N2 6
K HacToAwwmM [paswnam, f0A3AKTCA B AYHKTaxX
NpMeMa 3asBOK HOMWHANGLHBIM AepiareneMm Wiy ero
YIONMHOMOUYEHHbIM NpeacTaBUTESIEM;

3aABKW Ha noralieHne WHBECTHULMOHHBIX naes,
odopMNeHHsIe B COOTBETCTBUYM C npunoxeHuamu Ne4,
NeS5 w N6 Kk HacroswmMm [lpasunaM, MoryTt
noAaBaThCa MOCPEACTBOM NOYMTOBOM CBSI3W NyTeM
Hanpap/eHWs 3aKa3HbiM NUCBMOM C YBEAOMNEHUEM ©
BpyuYeHuu Ha aapec MecTa HaxowaeHWs
Ynpaensiowleid komnadun: Poccuwiickas Qepepauus,
115035, r. Mockea, yn. NatHuuxasa, 4.12, cTp. 2.

Mpk 3TOM MOAAKMHHOCTL NOANUCH MHBECTOPa Ha
3aABKEe Ha NoralleHMe MHBECTUUMOHHBIX Naes
AONMXHA ObITh YAOCTOBEPEHa HOTapuankHo,

DaToil 1 BpeMeHeM npueMa 3asaBKW Ha noralleHue
WHBECTUULMOHHBIX MNaes, NONYYEeHHOW nOCpeACcTBOM
NOUYTOBOKM CBA3M 3aKasHbLIM MMCbMOM C YBELOMIEHHUEM
0 BPYyYEHMM, CUMTAETCA AaTa W BpemMsl NOAYUYEHU:
NOYTOBOrO OTNPaBAEHUA YPaBAMICILER KOMMaHKel.

B cnyyae oTKas3a B npMeMe 3asBKK Ha noralerue
WHBECTULUCHHLIX naes, MNoAyyYeHHOR nocpeACTBOM
NOYTOBOA CEA3M, HA OCHOBAHWAX, NPEeAYCMOTPEHHLIX
HacToAwrmMy  lMpaBunaMy, MOTUBUPOBAHHBIA OTKAa3
HanpapnseTcsa YApaBnsAlowed KOMNaHWel 3aKkasHbiM
MUCbMOM C YBeLOMNEHMEM O BPYUEHWW Ha NOYTOBbINA
adpec, yKasaHHbiid B aHKeTe 3aperucTPupoBaHHOre
nvua, a8 B chRy4asx OTCYTCTBMS afpeca B aHKETE WAW
OTCYTCTBUS CaMOi aHKeTbl, Ha 0B6paTHbLIA MOYTOBbEA
agpec, YKasaHHbIA Ha NOUYTOBOM OTNPaBRAEHUM,

3a9BKW Ha nNOralwieHne WVHBECTUUMOHHBLIX naes,
HanpaB/ieHHbIE 3MIEKTPOHHOM MOUTOK, (aKcoM Wik
KYPLEPOM He NMPUHUMaITCA,

3asBKKM Ha noraweHWe WHBECTUUMOHHBLIX [aes,
npasa Ha KOTOpble YuUMTHIBAOTCA B  peecTpe
BNagenbuyeB WMHBECTULMOHHLIX HaeB Ha NUUeBoM
cUETe,  OTKPLITOM  HOMWHaNLHOMY  AepaTesig,
NOAAITCH 5TUM HOMWHaNbLHBIM AepXarenem.

68.1. 3asaBxn Ha noraweHue
MHBECTHLMOHHBLIX NaeB (UInYeCKUMK AULAMHA
MoryTt HanNpaeAATLCA B YnpaBnAowWyo
KOMARHUIO B B®AE 3SNEKTPOHHONo ROKYMEHTa
nocpencreom MHGPOPMAUNOHHOR cucTeMbi
Yrpasnfoieil koMmnannm «J1uuHboi KabuHer» B
cet UuTepHeT no appecy www.ingosinvest.ru,

Bocrynn & «Jinynomy kKabuHery» SsBRRercs
MHAMBUAYAAbHbIM ANA Kaxcgoro ¢hunanveckoro
AMUa M NpeaocTaBnsercs  Ynpasnawowei
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KOMNanuei B nopaaxe, YCTaHOBARHHOM:
Ynpaenswwen KOMNAaHKei. Bocryn B
«Nuuromy xaGuHeTy» fipegocTaenRarcs
thusnueckum nuyam, ycnewwo Apowegym
npoueaypy  wpentudmukaumu  (ynpoweHHodi
unaenTndmxayum) B COOTBETCTBMM c
JanoHOAATENbCTBOM P®,

3anaBka, nogaHHan B Buge BACKTPOHHOMO
AOKYMEHTa, [ONXHAa CoRepMaTth BNeKTPOHHYIO
nognucy  dwmsnueckore nmua - npocTyo
ANEKTPOHHYIO MOKMNMCh.

OcHoBanwem ann AXCTAHUWONHOrD
B3aumopgeiicTeua ¢ Ynpasnawowedi komMnanuved
ABNAETCA NpucoeguHeHue hPUSHYECKOro nuya K
COorfalweHuto ob SASKTPOHHOM
AOKYMeHTooBopoTe c ¥Ynpasnswouieii
KoMaHueii.

Aatoit v BpemeHem npueMa 3anBKM Ha
moraweHme MHBECTULMOHHDIX naes,
nonyuyeHHol ¢ wucnonbzoBaHneM «JlMuHoro
KabuHera>», cuntaerca garta n BPEeMS nonyueHus
INEeKTPOHHOro ROKYMeHTa Ynpasnswouweii
KoMnanunei.

Mpu nonyuennn Ynpasnsouweii komnanued
3aABKY Ha norallesMe WHBECTUHMOHHLIX NAeE 8
BMAe 3NeKTPOHHOro [JOKYMEeHTa B Hepabouuis
AEHbL pfAaHHaA 3asBKa CYUTAeTCA NPUHATON
Ynpasnmwoweii xoMnaHuell B 6mnxanwmnii
CNenyownii 3a HUM pabounii feHb.

FeHepanbHblit AMpexTop

AO VK «MHroccrpax-MHBecmuuw>3

e
| ///
/ ®. M. OHycon /
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