Peneccanc
Ynpasnenue MuBecturnimsavm

MHBecTMLMOHHAA uenb

MonyyeHne poxoga OT pocTa CTOMMOCTM akuui POCCUINCKMX KOMMaHW B npoLecce
KOHCONMMAaunmn B pasnnyHbIX CEKTOpax 3KOHOMUKU, yBENUYEHUS JIMKBUOHOCTU U NMOBbILLEHNA
KayecTBa KOprnopaTUBHOIO yrnpasrieHns.

npeAMET WHBECTUPOBaHNA
Poccuiickve akumm ¢ marnol pbIHOYHOW KanuTanuaauven u/vnu Marnon NUKBUAHOCTBIO U
NpuBSA3aHHbIE K aKUUAM UHCTPYMEHTBI.

MHBecTVILIVIOHHaiI cTparterusa

OpveHTMpoBaHa Ha AeTarnbHbli aHanua 6u3Heca KOMMNaHwid, TEHAEHUUA B YMyulleHun
Ka4yecTBa KOprnopaTMBHOTO ynpaBneHus 1 Npo3padHocTy GuaHeca. Kputepun otbopa Takke
BKIIOYAOT  KOHKYPEHTHOE MONIOXEHWE KOMMaHuA B WHOYCTPUM, BO3MOXHOCTM MO
NpoBefEeHUI0 NePBUYHOTO Pa3MELLEHUS aKUUIA Ha PbIHKE, YBENMYeHe CToMMOoCTH 6usHeca
B MpoLiecce KOHCONUAALMM UMnv pecTpykTypusaLmm.

[JMHamMuKa cToMMOCTH nas

Ha 31 uwonsa 2007 PeHeccaHc - [epcnekTuBa WHpekc PTC2

Wionb 2.4% 2.4%
3 mecsua -0.2% 3.4%
6 mecsiueB 3.9% 8.9%
9 mecsiueB 44.6% 29.0%
12 mecsiueB 72.5% 37.5%
C Havana roga 8.5% 12.6%
C oTKpbITUS hoHAa 104.7% 56.5%
Jlyywmiz mecsiy, ¢ oTKpbITUS hoHaa 16.5% 14.9%
XyAwmin mecsiy, ¢ oTKpbITUS hoHaa -8.7% -14.7%

AuB ®eB Map Anp Mait UwH Uwon Asr CeHt Okt Hos [Jek
2005 0.7 5.7 6.6
2006 165 54 -18 -16 -7.5 -87 42 6.2 6.1 58 151 158
2007 44 33 09 -01 -38 13 24
O6wasn nHdopmaums
CroumocTb nas, py6. 2041.58
CTOMMOCTb YUCTbIX aKTUBOB, Py6. 526 921 073.58
[AnuTensHocTb paboTbl hoHAa, MecsiLbl 22
[ata oTkpbITUSi hoHaa 30 ceHTa6pst 2005 .
PekomeHayeMblii FOpU30OHT MHBECTVPOBAHMS 2ropa

Ynpaenstowmit doHaoM Angpen ViBaHoB
MNokasaTenu kayecTBa ynpaBneHus*

Bsudy omcymcmeusi exeHedesbHbIX 3Ha4eHuUli cmoumocmu nasi KoaghgpuyueHmsl 6yoym
paccyumeigamscs 1o ucmeydeHuu 30-mu mecsuyes ¢ dambl OMKPbIMUS GoHOa.

OcHOBHbIe ycnoBusi

MuHVMManbHbIA pasmep NepBUYHbIX MHBECTULIUIA 100 000 py6.
MvHVUManbHbI pa3Mep AONONHUTENbHBIX MHBECTULIUIA 10 000 py6.
Bbinnarta geHexHbIX cpeAcTB Npy noraweHnn (Makc.) 15 oHen

BosHarpaxgeHus 13 cpeacts poHaa Ynpaensitowen komnaHum 3%

(% OT cpeAHErofoBO CTOMMOCTU YNCTLIX aKTUBOB oHAA) sknoyas HOC; aenoantapuio,
peructparopy, ayautopy 1,2%
Bkntovas HAC

KommeHTapui ynpaBnstowero ooHaom

B wuione mbl BOCMOMb30BanNMCb BONATUIIbHOCTLIO PblHK@ ONnA HEeKOTOpPOro W3MeHeHUs
CTPYKTYpbl nopTdens. bBbina cHwxkeHa [ons npuBunerMpoBaHHbIX akuuii C6epbaHka,
KOTOpble Mbl OEPXUM B nopchene ana Ll,e]'lel;l JNUKBUOHOCTMU. Kpome TOro, Mbl HECKOIbKO
COKpatunu nosvuun B BaHke Bospom,quVle n ncnonb3oBanu nonyvyeHHble cpeacrtea ans
peanu3aunv npeMMyLecTBeHHOro npasa B HOBOW 3MuUccun aKL|,VIl7I Cwunosbix MaLmH. Kpome

UMND "PeHeccaHc - [lepcnekTusa”

Wonb 2007

[JoxoQHOCTb C OTKPbITUS (hoHAA
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CTpyKTypa aKTUBOB MO CEKTOpaMm,
% OT CTOMMOCTN aKTUBOB
Onepretvka I 35.9
OuHancs I 17.4
MoTpe6neqve I 8.3
Metanns [ 7.9
TpaxcnopT I 7.1
MawwmHoctpoenve M 5.4
MpomblwneHHocTs T 4.9
Hedtb 1 ras [ 4.8
Tenekom [ 3.9

OCHOBHbIe NO3ULUM,
% OT CTOMMOCTN aKTUBOB

"CbepbaHk P®"
(npwB.)
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I »

"CeBepcranb-aBTo"

"Cunosble MaLlWHbI -
3TN, NIM3,
OnekTpocuna,
SHepromaluakcnopt"

I+

"Montoc 3onoTo"

TOro, Mbl YBENMUYMIM Mo3uuMM B komnaHum Hosopoccuiickoe Mopckoe [lapoxoactso,
KOTOpasi ocTaeTcsi OfHOW M3 Hambonee HEAOOLEHEHHbIX Ha PbIHKE U MOXET CUIIbHO "Kopriopauust
BbIMrpaTh OT noTeHuuanbHoro IPO cBoelt maTepuHckon komnaHun ComkomdnoT. Takke BCMMO-AB/ICMA" _ 3.9
Mbl 3admkcyposany npubbink B akuusx OFK5 u yesenuumnu pono B komnanuu Montoc
30070 B KayecTBe CTaBKu Ha POCT MeTanna.
* OnucaHue koadpcuumeHToB Ha http://pif.rencap.com/indicator.aspx
115035, Poccus, Mocksa, T. +7 (495) 744 55 66
CapoBHuyeckas yn. 82, ctp. 2, 8 (800) 100 55 66
noawvesn 7, "Aspopa busHec Mapk" pif@rencap.com
pif.rencap.com
© 2007 000 «YK «PeneccaHc Kanutan». Bce npasa 7 N0 PLIHKY LEHHbIX Gymar Ha hOHAAMM, NaEBBLIMU MHBECTULMOHHLIMU (hOHAAMM W
o Ne 21-000-1-00141 ot 14 Hon6ps 2003 roaa. # cnyx6b1 no pbitkam Ne 077-09401-001000 ot 5 cenTnbps 2006 roaa Ha no UEHHbIMK
Gymaramn.
OTKPLITLIN NAEBOI NHBECTULMOHHBIN (hOHA aKLMil «PeHeccaHc - AKuuM» — npasuna choHaom ®C®P 18.08.2005 N20387-78483850. OTkp # naesoit 7 doHa i - O -
npaeuna onaom 3aper ®COP 18.08.2005 N20386-78483614. OTi # naesoit 7 choHa i -C i» - npasuna o donaom
3aperucTpupoBaHbl ®COP 18.08.2005 Ne0389-78483778. v naeson # hoHa akumin =N — npaeuna hoHaom ®COP 18.08.2005 N20388-78483695. OTKpbITLINA
# naeson # hoHg - Wnpekc PTC» - npaBuna JOHAOM 3aper ®COP 31.08.2006 N20599-94123312. O # naeson # choHa n
- #» — npasuna honagom ®COP 08.05.2007 N20808-94127391. 3: ¥ naeson # choHa — npasuna
orpom 3aper ®COP 13.07.2006 N20556-94123233. 3: v naeson v honp - Busnec - — npasuna hoHaom ©COP
26.12.2006 N20720-94121282.
C naee MOXeT y " B He AoxoAbl B Gyaywem, He # B naeBble onas!. Npasuna
o naesbiMM honaamm K p: 7 naeB Npy UX BbIAAYE U CKUAKN C P naes npu ux
(ckmaoK) nau naesbix homnos. Mpexae yem # nai, cneayer c naesbiM
VHBECTULMOHHEIM (hoHAOM. [laHHbI OTHeT p " W He umeeT B KavecTae i uenn YCNYT Ha PhIHKE W He ABNAGTCA PeKnamMon.
c 000 «YK Kanutan» no naesbiMM Ha caiiTax www.im.rencap.ru u pif.rencap.com, a Takke B | Kk BecTHUKY
# cnyx6b1 no poitkam”. Mony 0 naesbix onpax, c naesbIMM choHpamu,
Ao Rorosopa, nony 06 000 <YK Kanuran» u ky1o MHGOPMaLMIo, KOTOPaR AOMKHA BbiT s c 3aKOHOM 1 MHBIMM HOPMATHBHBIMN

akTamn MOXHO no

(495) 744 55 66, 8 (800) 100 55 66 (GecnnatHo no Poccum) unw no aapecy Mocksa, CagosHuueckan yn., . 82, ¢Tp. 2.



