Peneccanc ONMUND "PeHeccaHc - Obnurauun”
Ynpasienne MaBecTuisimm Nionb 2007

MHBeCcTULMOHHaA Luenb

lMony4eHne NPOLEHTHOrO AoXoAda M A0XOAa OT PocTa CTOMMOCTU LieHHbIX Bymar Ha ocHoBe 319
fleTanbHOro aHanu3a KpeAUTHOro KayecTBa OTAENbHbIX KOMNaHWA U TEHOEHUMI Ha PblHKe
KanuTana. 28%

[loxoaHOCTb C OTKpbITUA hboHAA

25%

I'Ipe.qmeT UWHBECTUpPOBaHUA .
Poccuiickue  rocydapCTBeHHble,  MyHUUMMAnbHblE WM KOpropaTuBHble  [OMroBble 22%
MHCTPYMEHTbI, HOMUHUPOBaHHbIE B Py6nsiX. 19%

MHBeCcTULMOHHARA cTpaTerns 16%
I'IOCTpoeHa Ha Bblﬁope Haunbornee npuBnekaTesibHbIX NHCTPYMEHTOB AONroBOro pblHKa Ha 13%
OCHOBE€ TWAaTeNbHOro aHanu3a KpeauTHOro Ka4yectesa SMUTEHTOB, TeHﬂeHLIMVl NPOUEHTHbIX

CTaBOK N KypCOB BastT, a TakkKe MOHUMaHUA NOTOKOB JIMKBUAHOCTU. YacTblo cTparernm 10% +
ABnaeTca AVIBepCM(bMKaLWIﬂ nOpT(beﬂﬂ mexay AMUTEHTaAMUN n oTpacnamu

7%
NPOMBILLIEHHOCTH.
4% -
=== PeHeccaHc - OBJIMTALIUN
ﬂMHaMVIKa CTOMMOCTMU nasa 1% 4
Ha 31 uiona 2007 PeHeccaHc - O6nurauum WHpekc Cbonds —— WHpekc Cbonds
Wionb 1.0% 0.9% 2% +——FFF—F—"———— "7
3 mecsua 3.0% 2.6% B8 B8888883888888385555555
6 mecsLeB 6.4% 4.7% :\:Eu:ﬁmmo.o.xs:\:l:;:;u:gmmo_ons:\:l:
9 mecsiLes 10.0% 6.8% 8c62aa83s3cgc802 288363 28
12 mecsueB 14.0% 9.6%
C Havana ropa 7.6% 5.5%
C oTkpbITUA cboHaa 27.9% 15.5%
Jlyuwuin mecsil ¢ oTKpbITMA oHAa 2.8% 1.1%
XyALwunn mecsiy, ¢ oTKpbITUS hoHaa 0.4% 0.1% CprKTypa aKTMBOB NO ceKTopam,
% OT CTOMMOCTU aKTUBOB
fAiuB Pes Map Anp Mait Mion Mion Asr CeHt Okt Hos [ek dunancy I 26.9
2005 05 0.8 0.8
2006 28 07 06 19 18 04 13 1.7 12 07 09 1.2 Arporipov I 24 5
2007 12 09 09 15 12 07 1.0
O S 16.7
O6was MHgopmauus Toproanst g
CroumocTb nas, py6. 1,278.15 Motpe6neqve N 13.4
CTOMMOCTb YMCTBIX aKTMBOB, pyob. 771,561,300.95
[nutensHocTb paboTbl hoHAa, MecsLbl 22
[Nata oTkpbITUs hoHaa 30 ceHTa6ps 2005 . Mpombinenrocts M 7.8
PekomeHayeMblii rOPU3OHT MHBECTUPOBAHUSA 1-1,5 rona
Ynpasnstowmin PoHaom Enena KonuuHa Henswivmocts I 5.7
MNoka3aTenu kayecTBa ynpasneHus*
OCHOBHbIE NO3MLUU
Puck (ctanpapTHoe oTknoHenne) 0.3% KoacbduumenT LLlapna 4.3 o, B
Beta (uHaekc PTC) 0.65 KoachcpuumeHT Tpeiiropa 0.1 oLIRCIONMOCEMIAKIMEOE
R? 0.10 BespuckoBas ctaska, % 6.47%
e I ¢ ©
OCHOBHbI€E yCIoBUSl 28
MuHUManbHbI pa3Mep NepBUYHBLIX MHBECTULMIA 100 000 py6. A oro _ 88
MuHUManbHbIA pa3mep AONONHUTENbHBIX MHBECTULIMIA 10 000 py6. I'pOrIpOMb!'I.I.IJ'IeHHiziﬂ .
BbinnaTa AeHeXHbIX CPEACTB NPU NoratleHun (Makc.) 15 pHen KOMNaHs", Bbif.
BosHarpaxaeHust us cpeacTs oHaa Ynpaenstowlei komnanum 1,5% "PocuHTep
(% OT cpeaHerofoBoN CTOMMOCTU YMCTLIX akTUBOB (hoHAa) skniouas HOC; aenoautapuio, PecTopaHTc", Bbi. 3 _ 6.8
peructpaTopy, ayamtopy 1,2%
Bkntoyaa HOC
MacTepBaK B I 6.8
= 2 ’
KommeHTapui ynpaBnstowero ¢ooHaom
B uione HacTpoeHue Ha pblHke pybneBblXx 06GnUraumini COXpPaHsiNOCb ONTUMUCTUYHBIM. N "
MpoporxeHne ykpenneHus pybrns  crnocobCTBOBANO POCTY Crpoca €O CTOPOHbI AfaMaHT-GUHaHC", - EE
MHOCTpaHueB. Haubonblmii pocT LEHT NPOAEMOHCTPUPOBANU MUKBUAHbLIE BbIMyCKU BbiM. 2

NepBoro M BTOPOro 3LUENIOHOB, a TakkKe PsiA BbIMNYCKOB /[AEBENONEpCKUX KOMMaHWii
(ApamaHT) 1 pebiloTHble obnuraumm HoBbIX aMuTeHTOB (BaxeTne — ceTb NpPOAYKTOBbIX
cynepmapkeToB). OMN® Peneccanc Obnurauumn 3apabotan B uione 1%.

* Onucanve koadbduumeHToB Ha http:/pif.rencap.com/indicator.aspx

115035, Poccusi, Mocksa, T. +7 (495) 744 55 66
CaposHuyeckas yn. 82, cTp. 2, 8 (800) 100 55 66
noawvess 7, "Aspopa BusHec Mapk”

pif@rencap.com
pif.rencap.com

2007 000 «YK «Peneccanc KanuTan». Bce npasa 7 10 PLIHKY LeHHbIX bymar Ha no honaamu, naesbIMM Y ]
NeHCUOHHLIMM choHaamm Ne 21-000-1-00141 ot 14 HoAGps 2003 ropa. # cnyx6b1 no pbiHKam Ne 077-09401-001000 ot 5 ceHTsGps 2006 ropa Ha no UeHHbIMK
om /i naeBoi  cona aKumin - Akumm» — npasuna horgom ®COP 18.08.2005 N20387-78483850. OTKpLITBIN Naesoi i hona i -0l npasuna
ongom saper ®COP 18.08.2005 Ne0386-78483614. O™ /i naesoi  hoHa i - Ci #» — npasuna ° ongom saper
©COP 18.08.2005 Ne0389-78483778. W naeson i chona akumit - — npaeuna oHaom ©COP 18.08.2005 N20388-78483695. OTKPLITLI MHAEGKCHLIN NaeBoi
MHBECTULMOHHBIN thoHA «PeHeccanc - Unpekc PTC» — npasuna honaom ©COP 31.08.2006 N20599-94123312. O # naesoi W oA n
- i» — npaBuna hoHpom 3aper ®COP 08.05.2007 Ne0808-94127391. 3; # naesoi i dona - — npasuna
®COP 13.07.2006 Ne0556-94123233. 3. # naesoi W hoHa - Buanec - - npasuna hoHaom 3aper ®CoP
26.12.2006 N20720-94121282.
[ naes MoXeT y " B NPOWNOM He ‘AoxoAb! B Gyaywem, He # B naesble oHaebl. Npaeuna
naesbiMn Kp 7 naes npy MX BLIAAYE U CKNAKM C P ) naes npy nx
(cknaok) e nav naesbix hoHaos. Mpexae Yem NPUOBPECTH MHBECTULMOHHIiA Nail, CrieayeT c naesbiM
WHBECTULIMOHHLIM hOHAOM. [laHHIA OTHeT P " W He MeeT B KavecTse W uenm YCNYT Ha PhIHKE M He ABNAETCA PeKNaMON.
c 000 «¥K Kanwutan» no naesbiMn Ha caiiTax www.im.rencap.ru v pif.rencap.com, a TaKxe B K BecTHUKY
# CRyX6b1 no pbiHkam®, Mony 0 naesbix honaax, c naesbIMM
no y: 06 000 «YK K v uhyo KOTOpasn AOMKHA BbITh c 3KOHOM M MHLIMI HOPMATUBHBIMYK

8
akramu cKoi MOXHO o (495) 744 55 66, 8 (800) 100 55 66 (GecnnatHo no Poccuu) unm no aapecy Mocksa, CanoBHuveckan yn., A. 82, cTp. 2.




