PCHﬁCC&HC OMU® "PeHeccaHc - CoanaHCUPOBaHHbLIN"
YHpaBﬂeIme NusecTuriuamm Wionb 2007

UHBecTUMLMOHHaA uenb

MonyyeHne foxoda OT pocTa CTOMMOCTM akuuii U obnuraumii, a Takke nopnepxaHne  goo,
OMTUMAmNbLHOTO COOTHOLIEHWS MEXAy PUCKOM W [OXOAHOCTbI0 6rnarojaps akTuBHOMY
ynpasneHuio f4onei OTAeNbHbIX KNAccoB akTUBOB B nopTderne.

[loxoaHOCTb C OTKpbITUA hboHAA

50% -

npe,qme'r WHBECTUpoBaHuA
AKUMM  POCCUICKMX KOMMaHWA UM  POCCUIACKME KOPMOPaTUBHbIE, MYHWLMNAmnbHble U 40%
rocyapCTBeHHbIE LieHHble Bymarv ¢ (pMKCMpOBaHHbLIM [JOXOAOM.
30% -

MHBeCTMLWIOHHaSI CcTpaTterus
Mpeanonaraet AvHamMuyHyto GanaHcUpoBKy Mexay WHBECTULMAMU B akuuu U [AONTOBble

MHCTPYMEHTbI HA OCHOBE aHanu3a TeHOEHLUM Ha PasfuyHbIX CerMeHTax BHYTPEHHEro n 20% -
rnobanbHOro pbIHKOB M NOTOKOB NUKBUAHOCTY.

10%
nVIHaMVIKa CTOMMOCTHU nas
PeHeccaHc - === PeneccaHc - CEBATAHCUPOBAHHbIN
WHpekc PTC-Cbonds
Ha 31 uions 2007 C6anaHCUpPOBaHHbIM A 0% +
Wionb 2.5% 2.5% — WHpekc PTC-Cbonds
3 mecsaua 1.5% 2.6% 10%
o mecauoe P oo CEEOSEE S s Y00 s 0EE L BES
9MeCF|LleB 8'7% 125% IEKXmeD.)SII:EIguxme.D.)SII:
12 mecsiLeB 16.2% 16.0% 8625825222882 85&323853¢2°¢
C Havana roga -1.6% 3.2%
C oTkpbITUSA hoHaa 43.7% 46.6%
Tyywmin mecsiy, ¢ oTKkpbITUS hoHaa 7.5% 7.5% CproKTypa ELATIEEE O Gl
XyALwmit MecsiLy ¢ OTKpLITUA doHaa -3.1% -6.1% o OT CTOMMOCTM aKTUBOB

Purarce I 16.9
AuB ®eB Map Anp Mai WUwoH Uwon ABr CeHt Okt Hos [lek

2005 23 58 48

Hecpro v ras [N 16.7
2006 75 34 45 43 31 14 21 37 09 22 68 35

2007 06 -19 06 -1.3 -26 1.6 25
Metanns: [ 10.0
O6wasn nHdopmauus
MpombiwnexHocTs [ 9.3

CroumocTb nas, pyb. 1436.51 P

CTOMMOCTb YMCTLIX aKTUBOB, PY6. 698 421 208.56 OSHAHAR g 46
TOprosns

OnuTtenbHocTb paboTbl hoHaa, Mecsilbl 22

[aTta oTkpbITUA oHAa 30 ceHTs16pst 2005 1. Snepretva [N 3.9

PekomeHayeMbIil rOPU3OHT MHBECTUPOBAaHMUS 1-1,5 ropa ’

Ynpasnstowuin doHaom AnekcaHgp Kpanueko

Arponpov [N 3.7

Motpe6nenve [N 2.9

Moka3saTtenu KayecTBa yl'lpaB.HEHMﬂ*

Puck (cTaHgapTHoe oTkinoHeHne) 1.5% KoadhdpuumenT Lapna 1.5
Beta (vHpekc PTC) 0.76 KoadhdpuumeHT TpeiiHopa 0.2 Tpancnopt [ 2.4
R? 0.78 Bespuckosasi ctaska, % 6.47%

Mauwuroctpoerve [ 1.6
OcHoOBHbIe ycnoBus

MuHUManbHBIA pa3mep NepBUYHBIX MHBECTULWIA 100 000 py6. OCHOBHbIe No3uLUN,
MuvHVMManbHbIN pa3mep AONONHUTENbHbLIX MHBECTULMIA 10 000 py6. % OT CTOMMOCTMU aKTUBOB
Bbinnata AeHexXHbIX CPeACTB Npy noralieHnm (Makc.) 15 gHewt

BosHarpaxaeHus n3 cpefcTe goHaa YnpasnsioLen komnanmm 2%

(% OT Cpe/IHero[0B0il CTOUMOCTH UYNCTLIX aKTUBOB (hoHAA) Bknitoyas HIC; aenoauTapuio, Axun "NYKoiar" - [ 3.6

peructpatopy, ayautopy 1,2%

Bkniovas HAC

A "Taanponr | Y 3 6

KommeHTapumn ynpasnswowero ¢oHAoOM
B nepBoii MONOBUHE WIONS Ha PbIHKE POCCUIACKUX akuuin u obnurauuin npeobnaganu OBnvraLmn "YMIO™* _ 35
NO3WUTUBHbIE TeHAEHLMN Bnaroaaps BLICOKMM LieHaM Ha SHEProHOCUTENN 1 ONTUMU3MY Ha
MUPOBLIX PbiHKaxX. YNpaBnsiolwWii yBENWYMN [OM0 akuMin B Havyane mecsila 3a cyer
cokpalleHust gonu 06numraumm. [onsi HedpTerasoBoro cekropa 6bu:|a 3HaunTenNbHO ST Ce e _ 30
yBenuyeHa 3a cyet akuuin [asnpoma, TatHed T u PocHedTn. B TpeTben gekaae mecsiua
MWPOBbIE PbIHKM MOABEPNIMCL AaBNEHWIO NPOAaBLOB BBMAY HapacTawolwmx npobnem Ha
KkpeauTHoMm pbiHke CLUA. [dons akuuii Gblna cokpalleHa [0 HeWTpanbHoro Beca. Akt "Hopurisckiit Hikenb” _ 29
HavmeHbLueMy cokpalleHuio nofasepriack fons akumin PAO ESC, Hopunbckoro Hukens n
Montoc 30510Ta NO NPUYMHE BO3MOXHbIX KOPNOPATUBHBLIX MO3UTUBHBLIX HOBOCTE MO 3TUM
amuTeHTaM. B aBrycte ynpasnsiowmin 6yaeT oTCrnexmsaTh CUTYaLmio Ha MUPOBbIX PbIHKaxX ** O6nuraumm "Ycpumckoe MoTopocTpoutenbHoe MpoussoacTeenHoe O6beamHerme”
B MoMCKax NpU3HaKoB YCMOKOEHWUSI CUTYaLMW ANsi BO3MOXHOIO YBENUYEHUS AONW akuuii B
npeaaBepun BO3BPAaLLEHUs AEHEXHON NUKBUAHOCTU NOCIE OKOHYaHWUSA NIETHEro Ce30Ha.

* Onucanue koaguumeHToB Ha http://pif.rencap.com/indicator.aspx

115035, Poccus, Mockea, T. +7 (495) 744 55 66
CapoBHuyeckas yn. 82, cTp. 2, 8 (800) 100 55 66
nogvean 7, "Aspopa busHec MNapk”

pif@rencap.com
pif.rencap.com

© 2007 000 «YK «Peeccanc Kanutan». Bce npasa Tiuenans O 7 N0 PbIHKY UeHHBIX Gymar Ha DOHAaMM, NAEBLIMM HBECTULMOHHEIMM (DORAAMM M
HeroCy/apCTBEHHLIMMU NeHCUOHHbIMM doraamu Ne 21-000-1-00141 ot 14 HORGpPs 2003 ropa. NuueHsus B # CyX6b1 no phinkam Ne 077-09401-001000 ot 5 cenTa6ps 2006 rona Ha no LeHHBIMK
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O i # doHa akuuin = Akuun» — npasuna chongom ®COP 18.08.2005 Ne0387-78483850. O i ] 7 honp “ - O
— npasuna honaom ®COP 18.08.2005 N20386-78483614, OTKpLITLI NaeBoi i hona 7 -c #i» — npasuna honao!
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C naee MoxeT " B NPOLWNOM He Aoxoab! B Gyayuwem, He ¥ B naesbie oHap!. Mpasuna
naesbIMu oHnamm HapGaBKy K p: i NaeB NP Ux BbIAAYE M CKUAKN C p: i naes npu ux
Hap6aBoK (CKMAOK) e nau naesbix hoHaoB. Mpexae vem # nat, cneayer c naesbim
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c 000 «K Kanutan» no naesbiMM hoHaamm, Ha caiiTax www.im.rencap.ru u pif.rencap.com, a Takxe 8 K BecTHUKY
® i CRyK6b1 no phikam”. Mony 0 naesbix houpax, c naesbIMu hoHnamm,
aKTUBaMM [0 3aKNIOYEHMR COOTBETCTBYIOWETrO AOFOBOPA, NONYYNTL 06 000 «YK KanuTan» 1 uHyio MHhOpMauuIo, KOTOPas AOMKHA BbITb B < d 33KOHOM W MHBIMM HOPMaTMBHBIMI

akramm MOXHO no (495) 744 55 66, 8 (800) 100 55 66 (6ecnnatho no Poccuu) unu no anpecy Mockea, CanosHuueckas yn., A. 82, ¢Tp. 2.



