Peneccanc
Ynpasaenne MuBecrurnimsavm

MHBecTMUMOHHAA Uenb

MonyyeHne poxoma OT pocTa CTOMMOCTM akUMA POCCUIACKMX KOMMaHWW B npouecce
KOHCONMMAALMK B Pa3fIMYHbIX CEKTOPAxX SKOHOMUKM, YBENUYEHUS MTUKBUAHOCTY U NOBbILLEHUS!
KayecTBa KOpropaTUBHOTO YrNpaBleHus.

NMpepmMeT MHBeCTUPOBaHUA

Poccuiickne akumm ¢ Manon pbIHOYHOW kanuTanu3auvein uunu manow NUKBUAHOCTBIO W
NpWBsi3aHHble K aKLUAM UHCTPYMEHTbI.

MHBecTMLUMOHHaA cTpaTernsa

OpvieHTMpoBaHa Ha AeTanbHbil aHanu3 GuaHeca KOMMaHUWA, TEHAEHUMIA B yryulleHWn
KayecTBa KOpPMopaTWBHOrO ynpaeneHns u npospavHocTn Gusneca. Kputepun otbopa Takxe
BKMIOYAIOT  KOHKYPEHTHOE MONOXEHWe KOMMaHWA B WHOYCTPUM, BO3MOXHOCTU MO
NpoBeAeHNI0 NEPBUYHOTO PasMELLEHWSI aKLMiA Ha pbiHKe, YBENWYeHue cToumocTy GusHeca B
npoLecce KOHCONUAALUUM UMY PECTPYKTypU3aLmu.

OnHamMmuka ctToumMocTu nas

Ha 31 aBrycTta 2007 PeHeccaHc - lepcnekTuBa WHpeke PTC2

Asryct -2.9% -2.8%
3 mecaua 0.7% 3.2%
6 mecALeB -2.4% 4.7%
9 mecALeB 22.0% 18.8%
12 mecsaueB 57.7% 28.2%
C Havana roga 5.3% 9.5%
C oTKpbITUS hoHaa 98.8% 52.2%
Ty4ywmin mecay ¢ oTkpbITUS hoHAa 16.5% 14.9%
XyaLwuii mecsil, ¢ OTKpbITUS hoHaa -8.7% -14.7%

fAHB ®PeB Map Anp Mai WwH Wiwon Aer CeHt Okt Hos [ek

2005 0.7 5.7 6.6

2006 165 54 -18 -16 -75 -87 42 6.2 6.1 58 151 1538
2007 44 33 09 -01 -38 13 24 -29

O6wasn nHdopmauusa

CToumocTb nas, py6. 1,982.50
CTOMMOCTb YUCTBIX aKTUBOB, pyob. 611,606,848.19
OnutenbHocTb paboTbl hoHAa, MecsLbl 23
[ata oTkpbITUS hoHaa 30 ceHT6ps 2005 T.

PekomeHayeMblii FOPU3OHT MHBECTUPOBAHMS 2 ropa

Ynpasnsowwmin PoHaom
MokasaTenu Kka4yecTBa ynpaBneva*

AHppen NBaHoB

Bsudy omcymcmeusi exeHederibHbIX 3Ha4YeHul CmouMocmu nasi KoaghgpuyueHmsi 6ydym
paccyumbieamscs 1o ucmeyeHuu 30-mu Mecsiuea ¢ damsl OMKPbIMUs hoHoa.

OCHOBHbI€ yCcrnoBusA

MuHUManbHbI pa3Mep NepBUYHBLIX MHBECTULMIA 100 000 py6.
MuHUManbHbIA pa3mep AONONHUTENbHBIX MHBECTULIMIA 10 000 py6.
BbinnaTa AeHeXHbIX CPEACTB NPU NoratleHun (Makc.) 15 pgHew

BosHarpaxpaeHus us cpeacts oHaa
(% oT cpeaHeronoBON CTOMMOCTYW YMCTbIX akTMBOB hoHAa)

Ynpasnsiowein komnaHum 3%

Bkntovas HAOC; aenosutaputo,
perucTpatopy, ayautopy 1,2%
Bkntoyaa HOC

UMD "PeHeccaHc - lepcnekTuBsa"

Asryct 2007

[JoxogHOCTbL C OTKpbITUA choHAa
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CTpyKTypa aKTUBOB MO CEeKTopaMm,
% OT CTOUMOCTU aKTUBOB
OnepreTvka I 35.6
MoTpebneqve NN 11.7
MeTanne N 9.6
HedTb v ras [N 6.3
Tpaxcnopt I 5.3
MawmHocTtpoervie I 5.0
OuHancs T 4.1
Tenekom I 3.5
MpombiwnenHocTs [T 3.4

OCHOBHBbI€ NO3ULUH,
% OT CTOMMOCTU aKTUBOB

> "Cesepcrans-asto” I 4.7
KommeHTapui ynpaBnstowero ¢ooHaom
MageHve B psine Gymar BTOPOro SLUESiOHa Bbl3BAHHOE BbIXOAOM C PbiHKA MHOCTPaHHbIX
hOHAOB CO3J4ano XOpOLUYI BO3MOXHOCTb ANSi YBENMYEHWUS MO3NLMA B pSAE CEKTOPOB, "CeBepcTans" _ 4.6
KOTOpble Mpexae NPeAcTaBAsNNCL AOCTATOMHO BbICOKO OLieHEeHHbIMU. B yacTHocT, Gbinu
yBeNMYeHbl MO3NLUMU B KOMMaHUsIX papmaLeBTUHecKOn OTpacnu, KoTopble Mo uToram "CUNoBbIe MALIMHI -
BTOPOro KBapTana mnokasanu BbICOKMA PoCT NpubbinM U yBenuyeHne peHTabenbHOCTW. 3T/, IM3 e P
Kpome TE)FO, CHIDKEHMe KOTMPOBOK caenarno Gonee npuBrekaTenbHbIMA - KOMMaHUM 3nektpocuna,
PO3HWYHOW TOProOBMM U permoHarbHble 6aHku. B Havane mecsiua Gbinm cokpalleHbl No3nLmumn
B NpUBUNErnpoBaHHbIX akumsx CbepbaHka, koTopble noaaepxvBanucb B GoHAe C Lenblo "TatHedTs" _ 4.4
TNUKBMAHOCTM M B akuusix Montoc 3omoTa, KOTOpble BLIPOCIM Ha HOBOCTSIX O MOKYMKe
KomnaHun Anpocoi. 3TO NO3BONWMO B KOHUE Mecsiua chopMMpOBaTh CyLLECTBEHHbIe
nos3vumn B cekTope noTpebrneHus no npvenekaTenbHbIM LeHam. Ha koHeu mecsaua gons "CbepbaHk PO" _ 37
AeHexHbIX cpeacTB 6bina okono 10%, koTopble GyayT MHBECTMPOBaHLI B NEpuog HOBOW (npwB.) ’
BOJHbI BONaTUIBLHOCTU. HecMOTpsi Ha HepPBO3HOCTb PbiHKA, B3rMSA HA KOMMaHUM BTOPOrO
allenoHa OCTaeTCst MO3UTUBHBLIM, U STOT CErMEHT pbiHKa NMPOAOIDKUT MOKa3blBaTh NyuLLYHO
[MHaMVKY, YeM PbIHOK B LIENOM.
* OnucaHmne koadhduLmMeHToB Ha http://pif.rencap.com/indicator.aspx
115035, Poccusi, Mocksa, T. +7 (495) 744 55 66
OBYMHHMKOBCKas Hab., a. 20, cTp. 2 8 (800) 100 55 66
pif@rencap.com
pif.rencap.com
© 2007 OO0 «YK «Pereccanc Kanutany. Bce npasa sawmiieHsi.
TULeHansa deaepanbHO KOMUCCUM MO PhIHKY LieHHbIX Gymar Ha no hoHaaMM, naesbimMm choHaamm hoHaamm Ne 21-000-1-00141 ot 14 HosGps 2003 roga. Jiuenaus
®denepansHoi cyxGbl No uHaHCoBbIM puiHkam Ne 077-09401-001000 ot 5 ceHTabps 2006 rona Ha no ueHHbIMK Gymaramu.
OTKpLITHIN NaeBo i b akumin AKkuun» — npasuna 3aper OCOP 18.08.2005 Ne0387-78483850. OTKpbIThIit Naesoi i choHa ] O npasun:
hoHaom OCOP 18.08.2005 Ne0386-78483614. OTKpbITHIA Naesoi i horn i - Ci ] npasuna hoHaom 3aper OCOP 18.08.2005 Ne0389-
78483778. i naesoit i choHa akunin e npasuna OCOP 18.08.2005 Ne0388-78483695. OTkpbITbIiA i naesoit i horn - Wupekc PTC» —
npasuna hoHaom 3aper OCOP 31.08.2006 Ne0599-94123312. OTKpbITLIi Naesoi i choHa i - i — una hoHaom GCOP 08.05.2007 Ne0808-
94127391. 3akpbiTlit naesoit iA ¢ F npasun: OCOP 13.07.2006 Ne0556-94123233. 3akpbIThiit ] i choHa Buanec -
F — npasuna oHaom DCOP 26.12.2006 Ne0720-94121282.
CToMMOCTb. naes MoxeT y " B NPOLUNOM He ONpeAensioT AoXOAL! B Gyayliem, He i B naesble homabi. Mpasuna fOBEPUTENLHOTO yNpaBneHs
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nau naesbix horas. TIpexae 4em NPUOBPECTI MHBECTULMOHHSIA Nail, crieayeT c

naes npu ux Baumane Hanbasok (CKMAOK) YMEHBILMT OXOLHOCTb MHBECTULMI B
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naesbiM hOHAOM. [IaHHBI OTYET COREPKUT CMIPABOMHO-UHBOPMALIMOHHbIEN

Ha caiiTax www.im.rencap.ruu pif.rencap.com, a Taike 8
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Ao nonyunTs

3aKOHOM 1 MHBIMI aktamu MOXHO N0

000 «YK KoTopas e

Kanutan» u ukyio

(495) 744 55 66, 8 (800) 100 55 66 (6ecnnatHo no Poccuu) unu no aapecy Mockea, OsunHHUKOBCKas Hab., A. 20, cTp. 2



