U3MEHEHMS 1 NOIIOJTHEHUS B IIPABIIA
AOBEPUTEILHOI0 ypaBJJIeH!
3aKPBLITHIM NaeBLIM HHBECTHIHOHHBIM ¢dongom Henu:kumocTu «CPT»

Cmapas pedarxyus

Hosasn pedarxyus

Mo Texcry Tlpasun conna cnosa «®enepanbuas cayxba N0 PUHAHCOBBIM pLIHKaM» W/ Hin
«enepanbHBIi OPraH MCMOHHTENLHOIN BJIACTH 1O PBLIHKY HEHHBIX OyMar» W3MeHHTh Ha «Bank
Poccun»; «HOpmMaTHBHBIE NMPaBOBbIe AKTHI @enepanbroli cayxkObl M0 PUHAHCOBLIM PBIHKaAM»
H/AIT «HOPMATHBHBIE IPABOBLIE AKTHI denepannnoro oprana ucNOTHNTENLHOI BIACTH MO PBIHKY
UEHHBIX OymMar» W3MEHHTh HA «HOPMATHBHbBIE aKkThl B cdepe (GHHAHCOBLIX pPBLIHKOBY» 3a
HCKITIOUCHUEM yITOMHHARNS «DenepabHOl CirykObl 0 (PHHAHCOBBIM PEIHKAMY» KaK OpraHa, BBIIABLIEro

JJUUEH3UH YHpaBHHIOH_[Cﬁ KOMIIaHHH, CHGHH&HI’BH

6,9,12 - cooTBETCTBEHHO).

POBAHHOTO nenosutapus M Perucrpatopa (ImyHkTs!

1. TlonHoe Ha3BaWWe IMAEBOTO WHBECTHLIMOHHOTO
dorna - 3akpeITBIi NaeBON WHBECTMLHOHHBIN
(ona nexpumxumoctTu «CPTy» (naee — DoHn).

2. Kpatkoe mHaspamme Douma - 3TUD
HeasuumMocTH «CPTy,

I. TlonHoe Ha3sBaWWe MAEBOTO WHBECTHIMOHHOIO
(orna - 3akpeITHI TIAEBOH HWHBECTHITHOHHBIH
onx ememannpix uHBecTuunii «CPT» (nanee —
Pownm).

2. Kpatkoe na3panne @onpa - 3TTHU® cMemannbix
unBecTHiii «CPTy,

23. VusecTmimonwoil nosmTrko# Ynpasnsiomeit
KOMIIaHHH SABJIAE€TCS npuobpereHHe 00bLEKTOB
HEABIUKMMOI0  HMYUIECTBA € NEAbK  HX
nocJjeayIoein Npoaaku M (MJIM) ¢ LeAbI0 CAAYM
HX B apeHjy.

23. MuBecTHIMONHON MOMUTHKONR Yrpasmstomweii
KOMIIaHUH SIBJIAETCA MOJrOCPOYHOE BIOMKEHHE
CPeACTB B HenHble Gymarn,

24.1. WmymecTso, cocTaBlsoniee DoHg, MoKeT
OBITE MHBECTHPOBAHO B!
1) NenexHbBIE CPENICTBA, B TOM UHCIe HHOCTPaHHYIO
BAIFOTY, Ha CYETaX W BO BKJIAJaX B KPEAMTHBIX
OpraHH3aIusK;
2) HE[BHIKMMOE MMYUIECTBO M NpPABO ApeHbl
HEIBHIKHMOI0 HMYIIECTBA;
3) umyumecTBeHHble npaBa U3 JAOTOEBOPOB
Y4acTHA B J0JIEBOM CTPOHMTENLCTBE 00LEKTOR
HEABHIKMMOr0 HMYLUECTBA, 3aKJIOYEHHLIX B
cooTBeTCTBMH ¢ MelepanbHbIM  3aKOHOM 0T
30.12.2004 N 214-®3 «O6 yuacTuu B 10JIeBOM
CTPOUTENILCTBE MHOTOKBAPTHPHLIX JIOMOB W
HHBbIX 00bEKTOB HEABHIKHMOCTH H O BHECEHUH
MW3MEHEHHA B HEKOTOpPbIE 3aKOHONATEJbHbIC
akTbt Poccuiickoii ®enepannny;
4) IONTOBbIE HHCTPYMEHTHI,
5) MHBECTHLHOHHBIE NAH 3AKPBITHIX MAEBBIX
WHBECTHHHOHHBIX (ONXOB H OGBLIKHOBEHHDLIE
aKunn AKIHOHEPHBbIX AHBECTHUHHOHHDIX
OHIOB, OTHOCAUIMXCSl K KaTeropnu (GoHaoB

24.1. MIMyImecTBO, COCTABJISIONIEE dona, Moxer
O®ITE HHBECTHPOBAHO B!

1) eHexHBIE CPencTBa, B TOM YHCIIE HHOCTPaHHYHO
BANIOTY, HA CYETAX W BO BKIAJaX B KPEAMTHEIX
OpTaHHU3AIHAX;

2) NONHOCTLIO OMJIAYEHHbIE AKLHH POCCHIICKHX

OTKPbITBIX AKUHOHEPHBIX ob1ecrs, 3a
HCKJTFOYEHH eM aKuni AKLUHOHEPHBIX
HHBECTHIHOHHBIX (DOHJIOB;

3) MMOJTHOCTLIO OIJIaYeHHbIe aKuuu
WHOCTPAHHBIX AKUHOHEPHBIX 00LIECTR;

4) 10NTOBBIE HHCTPYMEHTEI;

§) aKUWM  AKOWOHEPHBIX WHBECTHLWOHHBIX

(OHIOB M WHBECTHUHOHHBIE NaH OTKPLITHIX,
HHTEPBAJILHbIX ] 3aKPbITHIX naeBbIX
UHBCCTHUHOHHBIX (OHIOB, 32 HCKIIOYEHHEM
HHBECTHUHOHHLIX (OHI0B, OTHOCHILMXCH K
KaTeropun ()oHI0B GOHIORB;

6) nau (AKLNH) HHOCTPAHHBIX WHBECTHLHOHHBIX
(GOHIOB, eCIH NMPHCBOEHHDBIA YKA3aHHBLIM NasiM
(akmuam)  woxm CFI  umeer chaeayroue
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HEABHKHMOCTH A PEHTHBIX GOHIOB;

6) nau (AaKIHH) HHOCTPAHHLIX HHBECTHIHOHHBIX
(0oHI0B, ec/IN NMPHCBOEHHBIH YKa3aHHBIM NAAM
(axpmam) kox CFI  wummeer caeaywouine
3Havenus: mneppas OykBa — 3Hauenne «E»,
BTOpas OyxBa — 3navenne «U», TpeTha OykBa —
3navenne «C», «O», naras 0ykBa — 3HAUEHHE
«R».

24.2. B uensx nacroswmux [1paBui noa JosroBsIMH
HMHCTPYMEHTaMH MOHUMAIOTCS:

a) objaurauMM  POCCHICKMX  XO3fHCTBEHHBIX
o0liecTs,  e€cAu  YCJIOBMS WX BBIMyCKa
npelycMaTpUBalOT MpaBO Ha  [OJIy4EHHE OT
SMHTEHTa TONbKO [EHEXKHBIX CPEACTB  HIIH

SMMCCHOHHBIX LEHHBIX Bymar W rocylapcTBeHHas
perucTpauus BbITYCKa KOTOPBIX CONPOBMKAANAch
perucTpalMed npocriekra LeHHelX Oymar WM B
OTHOLUEHHH KOTOPBIX 3aperHcTPUPOBAaH MPOCMEKT
LeHHbIX OyMar (MpocnexT 3MHMCCHM LEHHBIX Oymar,
MJaH NpHBAaTH3AaLMH, 3aperMcTPUPOBAHHBIA B
KAuYEeCTBE MPOCMEKTA 3IMUCCUH LIEHHBIX Dymar);

6) OupxeBbie obnuraunu pOCCHIICKHX
XO3AHCTBEHHBIX 001ECTB;

B) rocyJapcTBeHHbIe LeHHble Oymaru Poccuiickoii
Denepalny, rocyaapCTBEHHbIE LCHHBIE OyMaru
cyOBeKTOB Poccuiickoit Oenepauuu H
MYHHLMITAIEHBIE [IeHHbIE OyMmaru;

r) olbaurauMy  WHOCTPaHHBIX  3MHTEHTOB M
MEXKYHapOIHbIX (PMHAHCOBLIX OpraHU3aLuil, eciu
M0 HUM NPEAYCMOTPEH BO3BPAT CyMMEI OCHOBHOTO
joiara B ronHOM 00beME W NPUCBOCHHEIHA
obnmurauusam  kox CFI umeer  crnenyrouue
3HaueHus: neppas OykBa — 3HaueHue «D», Bropas
OykBa — 3HaueHHe «Y», «B», «C», «T»;

) PpOCCHHCKME M HWHOCTpPaHHLIE [EMNO3MTapHble
Pacrucky Ha UeHHble Oymaru, npelycMOTpeHHbIE
HACTOALUWM ITYHKTOM.

24.3. TocynapcTBeHHble  LeHHBle  Oymaru
cybbexToB Poccuiickoii Denepalinu H
MYHHWLMIIAJIbHBIE LeHHbIE OyMaru MOTYT BXOJAUTh B
cocrap  akTuoB (DoHIAa TOJNBKO, €CIM OHH
JOMYIUEHbl K TOpraM OpraHu3aTropa TOProBIM Ha
PBIHKE LIgHHBIX Oymar,

Hennble Oymard HHOCTPaHHBIX TOCYIApCcTB U
UeHHble OyMars MexIyHApOAHBIX (HMHAHCOBBIX
OpraHuMzauMi MOTyT BXOAWTb B COCTaB aKTHBOB
@DoHAa nNpy yCoBUY, YTO MHAQOPMALIHMA O 3aiBKaX
Ha TOKYNKY W/MIM NMPOJaXy YyKa3aHHBIX LEHHBIX
Oymar pasmMeliaeTcs MH(OPMaLMOHHBIMH
arentcteamu bnym6bepr (Bloomberg) wiu Tomcon
Peitirepc (Thompson Reuters), 1160 Takne LeHHbIE
Oymary obpallatoTcss Ha OpPraHW30BAHHOM DBIHKE
LieHHBIX OyMmar.

B cocrap axkrtuBoB oHAa MOTYT BXOAMTH I1aH
(aKlMK) MHOCTPAHHBIX MHBECTHLIMOHHBLIX (OHIOB
(3a HCKJIIO4eHneM naes (axuumi)
HHBECTHIHOHHBLIX (POHZOB OTKPHITOrO THIA),

3Ha4YeHus: nepsast OykBa - 3Haudenme "E",
BTopasi OykBa - 3Hauenne "U", Tperba Gyksa -
3gavenme "O" uan ecam man (aKOHH) ITOrO
dhonaa mpouLIE Mpounesypy JHCTHHrA XOTH Obl
Ha oaHOoH n3 (OHAOBBIX OHUPK, YKA3AHHBIX B
nyHkre 24.5 nacrosmumux [IpaBuna, - 3Hawenne
"C", nsitag 6ykBa - 3HaueHne "'S"';

7) poccmiickie B HHOCTPaHHbIE AENO3HTAPHBIE
PacnHCKH Ha HeHHble Oymaru,
NpeAyCMOTPeHHbie HACTOAIHM IYHKTOM;

8)  oObIKHOBeHHBbIE  AKLHH poccHiicKnX
3aKPBbIThIX AKIHOHEPHBIX 0011 EeCTB.

24.2. B uenax nacroswmx [Ipasun ron qoAroBeiMu
MHCTPYMEHTaMH MOHMMAaKOTCH:

a) obnurauuu  pPOCCHHCKHX - XO3HCTBEHHBIX
ofliecTs,  €ciM  YCIIOBHA MX  BBINyCKa
NpelyCMaTpUBAIOT TNPaBO Ha MONyHEeHHe OT
OMMTEHTA  TOJILKO  AGHEXKHBIX CPEACTB  MIH

SMHCCHOHHBIX LEHHBIX OyMar v rocyJapcTBeHHas
PErucTpaLysi BBITYCKa KOTOPBIX CONPOBOXKAANAChH
peructpauuedl mnpocrnekta UeHHbIX Oymar WM B
OTHOLIEHHM KOTOPBIX 3aperMCTPUPOBAH TPOCTIEKT
HeHHbIx Gymar (MpocneKT SMHCCHU LeHHBIX OyMmar,
NfAaH TNpHBaTHU3alLMHM, 3apEerHCTPHPOBAHHBIA B
Ka4ecTBE MPOCTIEKTa YMHCCHH LEHHBIX OyMmar);

0) OupxeBble o0mnuraLu poccruickux
X03AHCTBEHHBIX 00IIECTB;

B) rocy/JapcTBeHHbIe LeHHble Gymarn Poccuiickoid
deaepaumn, rocyaapcTBeHHble LieHHble Oymaru
cyOBeKToR Poccuiickoit @enepauuu H
MYHHLMNANbHBIE LeHHBIe Dymari;

r) obnurauMM HMHOCTPaHHBIX OSMMTEHTOB W
MEXIyHAPOIHbIX (PMHAHCOBLIX OpraHM3alui, ecu
MO HHUM NPERYyCMOTPEH BO3BPAaT CYMMBI OCHOBHOIO
joara B MOJHOM o0BeMe W I[PUCBOCHHBIN
obmuraumam ko CFl umeer  cnenyrounue
3HaueHus: nepsas Oykea — 3HaueHue «D», BTOpas
Oykpa — 3Hadenue «Y», «Bw, «C», «T» (manee
BMeECTE - 00JIMraliil HHOCTPaHHBIX SMHTEHTOB).
24.3. TocynapcTBeHHbIS LIEHHBIE Hymaru
cyObeKTon Poccuiickoit ®enepanuu H
MYHHLHNANbHBIE LEHHBIE OyMaru MOryT BXOJAMTE B
coctaB aKTHBOB DOHAA TONLKO, €CJIH OHH
JOMyLIeHbl K TOpraM OpraHu3aTopa TOProBJiM Ha
PbIHKE LIeHHBIX OyMmar.

24.4. llennble Gymary HHOCTpPaHHLIX FOCYAapcTB K
ueHHble Oymard MeXIyHapoIHBIX (UHAHCOBBIX
OopraHusauMii MOTYT BXOAWTb B COCTAB AKTHBOB
DoHza NpH YCIOBUH, 4TO MH(OpPMaLHKs 0 3asBKax
Ha TIOKYIKY /WK NPOJa<y YKasaHHbIX LIEHHBIX
Bymar pazmeLiaeTcs UH(QOPMALIMOHHBIMH
arenrcreamu bnymOepr (Bloomberg) unu Tomcon
Peftrepc (Thompson Reuters), iu6o Takue LieHHbIS
Oymaru ofpalaroTcss Ha OpPraHW30BaHHOM pPBIHKE
LeHHBIX Oymar,

24.5. B cocraB aktuBoB DoHaa MOIyT BXOAMTH
AKIMH HHOCTPAHHBIX AKIHHOHEPHBIX 0GLIECTB,
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obnurauuu HHOCTPAHHBIX KOMMEPHECKHX
OpraHu3alui, WHOCTpaHHbIE  Jero3uTapHbIe
pPaclMCKM, €c/id yKa3aHHble LeHHbie Oymaru

MPOLLTY TpoUenypy JIMCTHMHra Ha ONHOH U3
creayroumx GoHAOBRIX OupXc:

1) AwmepukaHckas ¢onnobas Oupxa (American
Stock Exchange);

2) T'onkonrckas c¢onaoBas 6upxa (Hong Kong
Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3axpeiToe axkumoHepHoe ofwecteo "doHgoBas
Huprxa MMBB",

5) Wpnannckas d¢onpoBas OGupxka (Irish Stock
Exchange);

6) Hcnanckan Qonnoras Gupka (BME Spanish
Exchanges);

7) Wranesxckas gongosas 6upxa (Borsa Italiana),
8) Kopefickas 6upxa (Korea Exchange);

9) Jlonponckas gonposas Gupxka (London Stock

Exchange);

10) JlrokcemOyprekas thonosas Oupxa
(Luxembourg Stock Exchange);

11) Hacpax (Nasdaq);

12) Hemeuxkas donnopas 6upixa (Deutsche Borse);
13) Heto-Hopkekas donnosas Gupxa (New York
Stock Exchange);

14) Tokniickas ¢onnosas Gupxa (Tokyo Stock
Exchange Group);

15) @®onposas Gupxka Topowrto (Toronto Stock
Exchange, TSX Group);

16) @ongoras Oupxa lllediuapun  (Swiss
Exchange);

17) 1lanxafickas ¢ongosas Oupxa (Shanghai
Stock Exchange).

JInua, obs3aHHEBIE M0:

- TOCYapCTBEHHBIM LIeHHbIM OyMaram Poccufickoi
®enepaly, rocy1apcTBEHHBIM LIEHHBIM OyMaram
CyOBEKTOR Poccuiickoi Qenepaunm,
MYHULHNATbHBIM LEeHHBIM Oymaram,
HHBECTHLHOHHLIM TasM TaeRbIX HHBECTHLIHOHHBIX
(hOHIOB, aKLMAM AKLMOHEPHBIX MHBECTHLIMOHHBIX
thoHIOB, 0OIUralMAM POCCHICKHUX XO3SICTBEHHBIX
00LIeCTB, POCCHHCKHM JAENO3UTAPHBIM PACIHCKaM

nay (aKUMM) WMHOCTPAHHBIX WHBECTULIMOHHBIX
(hoHa0B, 06AMraLMK HHOCTPAHHBIX KOMMEPUYECKHX
OpraHu3aLui, MHOCTpaHHBIE  JIETIO3UTapHbIE
pacnucky, €c/iM yKa3zaHHble LEeHHbBle Oymaru
MPOLNIM TPOUEAYpY JMUCTHHFa HA OJHOH M3
cregyromux GoHAOBIX OHUpIK:

1) Awmepuxanckas ¢ongoras Oupxka (American
Stock Exchange),

2) Tonkonrckas dongosas Oupxka (Hong Kong
Stock Exchange);

3) Eponexctr (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3axpeiToe akuMoHepHoe oOmectBo "MoHI0Bas
Ooupka MMBB";

5) Hpnanackas ¢onnosas Oupxka (Irish Stock
Exchange);

6) Hcnanckan ¢onnosas 6upxa (BME Spanish
Exchanges);

7) UranesHckas GpoHnoras dupxa (Borsa Italiana);
8) Kopeiickas 6upxa (Korea Exchange);

9) Jlonnouckas conporas 6Gupxa (London Stock

Exchange);

10) JlroxcemOyprekas thonaoras Gupxa
(Luxembourg Stock Exchange);

11) Hacnax (Nasdaq);

12) Hemeuxas onposas oupxka (Deutsche Borse),
13) Hero-Hopkekas donnosas Gupika (New York
Stock Exchange);

14) Toxkwmitckas cdonposas O6upxa (Tokyo Stock
Exchange Group);

15) ®onposas 6Gupxa Toponto (Toronto Stock
Exchange, TSX Group);
16) ®oupoBas OHupxa
Exchange),

17) Llanxaiickas QoHnoas Oupxa (Shanghai
Stock Exchange).

TpeGosanusn HACTOAMEro NYHKTA HE
pacnpocTpaHAOTEd  Ha  lLeHHble  Gymaru,
KOTOpble B COOTBETCTBHH C JHYHBIM 3aKOHOM
HHOCTPAHHOI0 JMHTEHTa He NpeJHA3HAYEHbI
Aja nyban4HOoro obpameH s,

24.6. JInua, oGsa3aHHbBIE N10:

- FOCYJapCTBEHHBIM LiIeHHbIM Oymaram Poccuiickolt
DenepaliMy, rocyJapcTBEHHLIM LIGHHBIM Oymaram

Hlsetinapun  (Swiss

NOJKHBEL OBITH 3aperucTpHpoBaHbl B Poccuiickodt | cyGbekToB Poccuiickoii Denepanny,
Denepauny; MYHHLMNAAEHBIM  LEHHBIM OyMaraMm, akuHam
- obnuraumsaM  MHOCTPAaHHBIX  OMMTEHTOB, | POCCHIiCKHX AKIUOHEPHBIX o0uLecTsB,
obnuraguamM  MeXIYHapoAHbIX  (DMHAHCOBBIX | OOAUraLuUsIM poccHHCKNX XO3HCTBEHHBIX
OpraHM3alui,  WHOCTPaHHBIM  JENO3UTapHBIM | OOLLECTE, WMHBECTULIMOHHBIM  MasM  [aeBbIX
pacnuckaM, nasM  (aKUMsAM)  MHOCTPAHHBIX | MHBECTHLMOHHBIX thoHj 08, poccHHCKHM
WUHBECTHLMOHHBIX  (OHAOB  JO/KHBI  OBIThb | IEMO3MTapHBIM  pacriMckam  JOJDKHBI  OBITh
sapernctpuposanbl B Coenunenneplx  LlTartax | 3apeructpupopansl B Poccuiickoi ®enepatiyu,

AMEpPMKH WM B TOCYHApCTBaX, SBISIOUIMXCA | -  AKIMAM  HHOCTPAHHBIX  AKIMOHEPHBIX
uneHamu Esponeiickoro Coro3sa. odIecTs, nasm (akumsm) MHOCTPaHHBIX
HmyuiectBo, cocrapsstomee DouHpg, MoxKeT OBITH | MHBECTHLIHOHHBIX thonnoB, obnuraumsam
WHBECTUPOBAHO B oOnMrauuM, 3MHTEHTAMH | MHOCTPaHHBIX IMHTEHTOB, WHOCTPaHHLIM
KOTOPBIX MOT'YT OBITh: JENO3UTAPHLIM  pacnycKaM  JOJDKHBI  ObIThb
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- pocCHHCKHE OpraHbl rocy apCTBEHHOH BacTH;

- MHOCTPaHHLIE OpraHbl rocy1apcTBEHHON BacTH;
- OpraHbl MECTHOI'O CaMOYIIpaBIIeHHS;

- M&XIYHapOAHble (PMHAHCOBBIE OPraHW3aLIlH;

- POCCHHCKHE IOPHIHUECKHE JINLA;

- HHOCTpPaHHbIE IOPUAUHECKHE JTHLIA.

O0bekTamMH  HeABMKHMOT0 HMYIHIeCTBa, B
KOTOpble  NpeANoJaraerci  HHBECTHPOBATh
HMYIIECTBO, cocTrapiasiiomee DoHx, Moryr
ABIATHLCH:

- 3eMesbHbBIe YYACTKH (zeman
€eJIbCKOXO03ACTBEHHOTO Ha3HA“CHHS,

paspemiennblii BHJ HCHOJb30BAHHA KOTOPBLIX
AonycKaeT ocyniecTBIeHHE Ha HHX
CTPOHTEILCTBA, 3E€MJIH HAaCeJeHHBIX NYHKTOB,
3emMJIH NPOMBLIIIEHHOCTH, IHEPTeTHKH,
TpaHcnopTa, CBA3H, paaAnoBemanus,
TeJieBHACHNS, HHPOPMATHKH);

- o0bexTsl He3aBepIIEHHOr0 CTPOHTEJLCTBA,
3JaHHSA, COOPYKEHHH, CTPOCHU, IOMEIIEHNS, B

TOM YHC/E JKHAbIE B HEKHJIbIe NOMELeHHS,
MHOFOKBAPTHPHBIE aoma, KOTTEIKH,
JAOMOBJIAXEH N, 00beKThI HEeABHIKHMOro
NMYLIeCTBA aJMHHACTPATHBHOrO, TOProBOrO,
PAa3BJIEKATELHOTO, CIHOPTHBHONO,
FOCTHHHYHOFO, BBICTABOYHOTO,
03J0pPOBHTEJNLHOr0  HA3HAYEHHS, O0BLEKTHI
0oGHIECTBEHHOTO NHTAH M, CKJIAICKHE,
rapaxHble KOMILIEKChI,

B cocra ®onpa He MOXKET BXOAHTH

HeABIIKHMOE HMYIIECTBO, M3bATOEe H3 oGopoTta
HJIH Orpann4eHHoe B 060poTe B COOTBETCTBHH €
3akoHogareabcTBOM Poccuiickoit @enepaunn.
O0bexThl  HEABIKAMOro  HMYIIECTBA, B
KOTOpBble  MOMKeT  ObITb  HHBECTHPOBAHO
HMYIHecTBO, cocraBiadwomee PDong, moryr
pacnosararecst Ha TeppuTopnn Poccufickof
Pepepannn,

Llennsle Gymaru, coctapasoome ©oHI, MOryT
OBITH Kak BKJIHOYEHBI, TAaK W HE BK/IOYEHbI B
KOTHPOBAJIbHEIE CITUCKK (POHIIOBBIX GUpIK.

sapeructpuposanbl B CoenuHenHbix lLllrarax
AMepukH, CoenuaeHHOM KoponescTae
Bemmkobpuranun, wu  CepepHoli  Hpnanauu,
PenepaTHBHOH Pecry6nuke I'epmanus,

Pecnybanke Kunp u (unu) B rocymapcrsax,
Apnaomuxca uneHamu Epponefickoro Coroza u
(unu) I'pynnsl pa3paGoTKH (QUHAHCOBEIX MeEp N0
Goprbe ¢ otMeiBaHueM jieHer (DATD).

24,7. B cocraB akTHBOB ®0OHIA MOIYT BXOJAHTHL
KaK 00bIKHOBEHHBIE, TaK 0
IpHBHJIETHPOBAHHbIE AKIHH.

NmymiectBo, cocrasmstomiee DoHa, mMoxker ObITh
WHBECTHPOBAHO B OOJIMrallMH, SMUTEHTaMH
KOTOPBIX MOTYT OBITh;

- POCCHHCKHE OpraHbl rocyJapcTBeHHON BJIaCTH;

- HHOCTPAHHbBIE OPraHbl rocy1apcTBEHHOH BNACTH;
- OpraHbl MECTHOFO CaMOYyTpaBJIeHus;

- MEXKAYHapoAHbie (PHHAHCOBbIE OpraHU3alvu;

- poccHiCKHE OpHINYECKHE JTHLA,

- MHOCTPaHHbIe IOPHAMHECKHE JIHLIA.

Llennele Oymaru, cocrasastolide DOHI, MOryT
ObITb Kak JOMYLIEHbl, TaK M HE JOMYyUIEHbI K
TOpraM OpraHM3aTOpOB TOPrOBJIM  HA  PhIHKE
ueHHbIX Oymar,

ennpre Oymaru, cocrapiastomune ®ong, moryr
OBITH KaK BKJIIOYEHbl, TAK H He BKJIIOYEHLI B
KOTHPOBAIbHBIEC CIIHCKH (DOHIOBBIX OHPIK,

24.8. B cocraB aktnBoB ®oHIa MOIYT BXOAHTH
00BIKHOBEHHbIE AKNHH AKIHOHEPHBIX
HHBECTHIHOHHBIX (POHAOB ¥ HHBECTHIHOHHBIE
Had  [AeBbIX  HHBECTHUHMOHHBLIX  (OHIOB,
OTHOCHHIMXCH K CJACAYIOINM KaTeropuam:

- hoBa oOIHTaNMIi;

- (hoHa akuuii;

- (pOHI cMeIaHHBIX HHBECTHINI.

24.9. Tloa wenukBHAHON uenwoii Oymaroidi B
neasx Hacrossmux [Ipasun noHumaerca nennas

Oymara, KoTopas Ha TeKyIUHi JeHb He
COOTBETCTBYET HH OJHOMY M3 CJAEXYIDIHX
KpHTEpHeB:

a) nennas 6Gymara BKJIIOUEHA B KOTHPOBAJIbHBIE
cnuckn "A" mam "B" pocenfickoii dongosoii
Onpixu;

6) oO0bem TOpProB mno ueHHOH Oymare 3a
npexbIAyNHil KajeHAapHbIi MecAX HAa OAHOH H3
HHOCTPAHHBLIX (OHAOBBLIX OMpPHK, YKA3AHHLIX B
nynxre 24,5 nacronmux [IpaBui, npessimaer 5
muinonos goanapos CHIA ana akoui, 3a
HCKAI0YEHHEM akuuii HHOCTPaHHBIX
HHBECTHUHOHHBIX (onxoB, u 1 ™MuIIHOH
noninapos CHIA nas obamranmii, akuuii (naes)
HHOCTPAHHBLIX HHBECTHIHOHHBIX (OHIO0B ¥
ACMO3HTAPHLIX PACHHCOK;

B) HeHHanm Oymara uHMeeT MPHIHABAEMYH)
KOTHPOBKY poccHiickoro oprasmsaropa
TOProBJH HA PpbIHKE NeHHbIX Oymar, Ha

TOProBbiii JeHb, MPeJeCTBYIOINAA TEKYUIEMY
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AHI0;

r) uesHaa Oymara Y/JOCTOBepsSieT NpaBo ee
BJAJe/NbIA He pexke Yem oAHH pa3 B 14 nueii
TpeboBaTh OT JHIA, O0GA3AHHOIO MO 3TOWH
neHnofi Oymare, ee NOralieHnsi M BbILJIATHI
JEHEKHBIX CPEICTB, B CPOK, HE NPEBLIILAKIHIi

30 auei ¢ AaThl HANIpaBJICHHS
COOTBETCTBYIOLIEro TpeOoBaAHM;
A) HA TOProBbiii [eHb, MNpeJlIeCTBYHOIMI

TEeKywemMy AHI0, B HH(OPMAHOHHOH CcHCTEeMe
baymbepr (Bloomberg) Obuin oaHoBpemMenHo
BbICTABJICHbI 329BKH Ha NIOKYNKY H HA NPOJANY
UEeHHBIX OymMar KaKk MHHHMYM TpeMs JHJIepamu.,
Ilpu >Tom nanbonbmas M3 UeH, YKA3AHHBIX B
3asiBKAX  HA  DOKYOKY IEHHBIX  Gymar,
OTKJIOHSieTC  OT  HaHMeHbIUeli M3  IeH,
YKA3aHHbIX B 3a8BKAX HA HX NPOAAXKY, He GoJjiee
YeM Ha 5 NPOLEHTOR;

€) Ha TOProBbifi [A€Hb, MNPEeIMECTBYIOMIMI
TEeKyLIeMy [HI0, B HR(POPMALHOHHONH CHCTEeMe
Tomcon Peiitepc (Thompson Reuters) 6plam
OJHOBPEMEHHO  BbICTABJIEHLI  3afBKH  Ha
NOKYNKY H Ha NpPOAaKY HEHHLIX Oymar Kak
MHHHMYM  TpemMs AHJEpPaMH, NPH  3TOM
KOMMIO3HTHAA I€HA HA NOKYNKY HEHHBbIX Gymar
(Thompson Reuters Composite bid)
OTKJIOHSIETCI OT KOMNOIMTHOH ueHbl Ha
npogaxky uennbix Oymar (Thompson Reuters
Composite ask) He Gosiee uem Ha 5 npouenToB.

aktTHBoB  PoHja
OJIHOBPEMEHHO

25.1.  Crpyxtypa
COOTBETCTBOBATh
TpeGoBaHusIM:

1) neHexHele cpeficTBa, HAXOAMIMECT BO BKIAAax
B OJIHOM KPEAMTHOH  OpraHu3alMH, MOTYT
cocraBiaTe He OGonee 25 NMPOLEHTOB CTOMMOCTH
aKTHBOB;

2) He mMeHee IBYX TpeTell paBounx qHeill B TeueHHe
O[HOrO  KANEHJAPHOrO0  roaa  OUEHOYHAH
CTOHMOCTh 00bEeKTOB, NpeRycMOTPEHHBIX
noanynkramn 2 u 3 nynkra 24.1 Hacrommpx
Ipasun, pomwkna cocraBasaTs He Mmenee 40
APOUEHTOB CTOHEMOCTH YHCThIX AKTHBOB;

3) oOmeHOYHAs CTOUMOCTL HHBECTHIIHOHHBIX
Nae8 MNAaeBbIX HHBECTHUHOHHBLIX (OHI0B H
aKnumii AKIHOHEPHBIX HHBECTHLUHOHHBIX
ponaoB, a Takke maes (aKumii) HHOCTPAHHBIX
HHBECTHIHOHHLIX (POHIOB MOKET COCTABIATE
He 6osree 20 NPONEHTOB CTOMMOCTH AKTHBOB;

4) KOIN4eCTBO HHBECTHIHOHHBIX N12€B NACBOro
HHBECTHIHOHHOTO donnaa, aKkHHii
AKIHOHEPHOr0 MHBECTHNHOHHOro QoHma, Naew
(akumii)  HHOCTPAHHOIO  MHBECTHHHOHHOIO
donaa moxker cocraBasTh He Oonee 30
NPOHEHTOB KOJIHYECTBA BBIIAHHBIX
HHBECTHIHOHHBIX NaeB YToro QGouaa;

S) oneHoYnas CTOMMOCThL UEHHBIX GymMar oqHoro

JA0JKHA
CNCIYOIHM

25.1.  Crpykrypa akrtupoB @DoHIa JOKHA
COOTBETCTBOBATL  OAHOBPEMEHHO  CJEIYIOLHM
TpeOoBaHUAM:

1) nenexHele cpe/cTBa, HaXOMALIMECS BO BKJIaAax
B OJQHOW  KpPEOMTHOW  OpraHMsalWH, MOryT
COCTaBNATL He Oonee 25 TPOUEHTOB CTOMMOCTH
AKTHBOB;

2) He meHee ABYX TpeTel pabounx qHelt B TeHeHue
OJTHOrO KaJEHAAPHOI0 KBAapTaJa OIEHOYHASN
CTOHMOCTL HEHHBIX OymMar A0/IKHA COCTABJIATH
He mMenee 70 NPOLEHTOB CTOHMOCTH AKTHBOB;

3) oueno4Has CTOMMOCTHL HEHHBIX OymMar oJHOro
IMHTEHTA H OLEHOYHAS CTOHMOCTbH POCCHIICKUX
H HHOCTPAHHBLIX NENO3HTAPHBIX PACNHCOK HA
yKasaHHble HeHHble Oymaru, 3a HCKIIOYEHHEM
HEeHHBLIX Oymar, NpeAyCMOTPEHHBIX IYHKTOM
25.2 pacrosmux [paeuni, Moxer cocTaBJisiTh He
Gosiee 35 DNpPONEHTOB CTOHMOCTH AKTHBOB.
TpeGosanne HACTOAMIEr0 MOANYHKTA B YAacCTH,
Kacaliencs orpanuveHHs Ha NeHHble Oymaru
OJHOr0 J3MMHTEHTA, He PACHpPOCTPAHAETCH HA
poccuiicKkne H HHOCTPAHHBIE JEeNO3UTAPHBLIE
pacnucku;

4) OHEHOYHAS CTOHMOCTH HHBECTHHHOHHBLIX
NaeB NaeBbiX HHBECTHUHOHNHBIX GOHAOR W (HJIH)
AKIMI AKNHOHEPHBIX HHBECTHUHOHHBIX (POHIOB
H_ (mam) naes  (AaKNMA)  HHOCTPAHHBIX
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IMHTEHTAa  (MHBECTHUHMOHHOro  ¢oHAA) H
OLlCHOYHAs CTOHMOCTh poccHiicKuX "
HHOCTPAHHBIX [ENO3HTAPHLIX PACIHCOK HAa
yKasanmble NeHHble OyMaru MoxeT COCTABJATD
He OoJsiee 15 mpOHEHTOB CTOMMOCTH AKTHBOB.
TpeGoBanue HacTOSIEro MOANYHKTA B YACTH,
Kacalouieiicsi orpannvYeHNs Ha HeHHble Gymarn
OAHOI0 SMHTEHTAa, HE pacnpocTpaHsercsl Ha
poccmiickHe M HHOCTPaHHBIE [eNO3HTAPHBLIE
PacHHCKH.

25.2. TpeboBanus mynkra 25.1 nacrosuux [TpaBui
NpUMEHAIOTCA ¢ McTewennst 30 pgueii ¢ gaTel
3aBepuiennss  (oxoH4aHus)  (QopMHpOBaHHN
®onpa W [0 JaThl BO3HHUKHOBEHWsS OCHOBAHHS
npekpauexnns Qonna.

Tpebosanne mnoamyHkra 2 mysnkta 25.1
nacroamux  IlpaBun NpHMeHsIeTcs no
HCTEYEHNH OJHOF0 roja ¢ AaThl 3aBepHIeHHSA
(oxonuanusn) popmuposanns Ponaa.
Tpebosanne mnoamynkra 2 myskra 25.1
nacrosmux [IpaBun He npumensiercs Kk
CTPYKTYpe akTHBOoB ®oHAa, ecIn 0 OKOHYAHKS
CpoKa [J0T0BOpA JOBEPHTEIBLHOIO YHPABJICHHS
®onnom ocranock meHee 1 roaa.

TpebopaHue noamyHkra 5 nyHkra 25.1 HacTosAMX
[TpaBun He pacrnpocTpaHsieTcs Ha
rocynapcTBeHHble LeHHble Oymard Poccuiickoi
Qepepauny, a TalKke Ha LEeHHble Oymaru
WHOCTPAHHBIX TOCYJapCTB W MEIyHAPOJHBIX
(PMHAHCOBBLIX OpraHu3aLMi, eclM IMUTEHTY TaKUX
LEHHBIX Oymar rpHcBOEH PEeHTHHI JIOJIrOCPOYHON
KkpeguTocnocodbHocTH He Hyxke yporHst "BBB-" no
KJIacCU(HUKaLUKY  PEATHHIOBBIX areHTcTB "MduTy
Peditunre" (Fitch-Ratings) nim "Cranzmapr aHa
ITypc" (Standard & Poor's) nu6o He Huxe ypoBHs
"Baa3" no  kuaccHdHKaluMM  peHTHHIOBOro
arenrctea "Myanc Musectope Cepeuc" (Moody's
Investors Service).

HHBCCTHIHONHBIX ()OHI0B MOKET COCTABJATH
He OoJsiee S0 IPOHEHTOB CTOHMOCTH aKTHBOB;

S) KoJIH4ecTBO HHBECTHUIHOHHBIX AEB HAEBOI0
HHBECTHLHOHHOIO donga HJIH aKuni
AKIHOHEPHOIr0 HMHBECTHIHOHHOrO (OHAA HJIH
naes (aAKunif) HHOCTPAHHOr0 HHBECTHIIMOHHOIO

dhonga moxer cocraBaAThL He Oonee 30
NPOLEHTOB KOJIN41ecTBA BBIJAHHBIX
(BBINYIIEHHBIX) HHBECTHIMOHHBIX naes

(akumil) KaxAOro U3 3TUX (POHI0B;

6) onemouHasm CTOMMOCTL WeHHBLIX Oymar,
NpeJHa3HAYCHHBIX AJA KBaJA(QHUHPOBAHHLIX
HHBECTOPOB, KOTOPble BbIMYLIEHB! (BLIIAHDI) B
COOTBETCTBHH c 3aKO0HOJATE/ILCTBOM
Poccniickoii  ®egepanni, N HHOCTPAHHBLIX
HEHHBIX Oymar, KOTOpble B COOTBETCTBHH C
JIMYABIM 33KOHOM HHOCTPAHHOIO YMHTEHTA He
MOryT OBITH NpPEANIOKEHbl HEOrPAHHYEHHOMY
Kpyry Jinh, MOKeT cOocTaBIfTh He Oonee 20
NpPOLEHTOB CTOMMOCTH AKTHBOB, a B cjyu4ae
ec/i TaKHe NeHHbie OymMaru B COOTBETCTBHH €
HACTOSMMH Ilpapnaamn ABJSITCH
HEeJIMKBHAHBIMH IEHHBIMH GyMaramMu - He 6osee
10 nponenToB cronmocTd akTuBoB. TpeGoBanue
HACTOALNEr0 MOAHNYHKTA He PACHPOCTPAHSETCA
HAa HHOCTPaHHbIe NeHHble GyMaru, CrenuaIbLHo
BBINYIICHHbIC IR O0pamieHHsi B  HHOM
HHOCTPAHHOM TroCyJapcTBe W Npoleguniue
NpPOLEAYPY JAMCTHHIa XOoTH Obl HA OJHOH M3
PponxoBeIx OHpXK, YKa3aHHBIX B nyHkTe 24.5
Hacroamux Ipasni;

7) KOJIHYeCTBO 00LIKHOBEHHBIX aKpui
3aKPBITOr0 AKHHOHEPHOTO O0NIECTBA JA0JIKHO
cocTaBaATs  Oosiee 25 mnponeHToB  oGuiero
KOJIHYECTBA  pA3MEIIEHHBLIX OObIKHOBEHHBIX
aKpWil  3TOro axKuHoHepHoro o6uiecTsa, Mo
KOTOPLIM  3aperncTPHPOBAHbLI  OTYETBI 00
HTOrax BBINYCKAa, a B cayuae mnpuobpereHus
akumi npu Y4peKICHUH 3aKPbITOrO
aKuHoHepHoro obmecrTsa - 6ojee 25 PO EHTOB
odmero KoaH4YecTBa OOLIKHOBEHHBLIX AKIHIA,
pa3MeniaeMbiX y4peIHTeNaM B COOTBETCTBHH C
JOroBOPOM O CO3AAHHM 00LIECTBA;

25.2. Tpebopanns nynkra 25.1 HacTosiwmx [pasu
MPUMEHSAIOTCS 10 JaThl BOSHWKHOBEHHS OCHOBAHWSA
npekpawenus Monaa.

Tpebosanne noanyHkra 3 ryHkra 25.1 HacTOAIMX
ITpaBun He pacrnpocTpaHseTcs Ha
rocyjapcTseHHble uUeHHble Oymaru Poccufickoi
Qenepauuy, a TakKe Ha LeHHble Oymaru
WHOCTPAHHBIX TIOCYJApCTB M MEXIYHAPOIHBIX
(hMHAHCOBLIX OpPraHW3aLMH, €CIH 3MUTEHTY TaKHX
LUEHHBIX OyMar npHCBOEH PEHTHHT A0JrOCPOYHOM
KpeauTocrnocobHOCTH He Huke ypoHs "BBB-" no
KnaccuukaumMy peHTHHroBbIX areHTcTB ""®OuTy
Pedirnnre" (Fitch-Ratings) wunu "Cranpapt 3HA
[Typc" (Standard & Poor's) 1160 He HMKe ypOBH:
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"Baa3" no  wiaccHdHKauMM  pPeHTHHIOBOIO
arenrcta "Mynuc Mnsectope Cepeuc" (Moody's
Investors Service).

26. Onucanue
MHBECTHPOBAHHEM.
Hneectrposanue B LieHHBIe OyMary, HeABHKAMOE
HMYLIIECTBO, HMMYLIeCTBEHHbIE MmpaBa  HA
HEABHKHMOE HMYINEeCTBO, HMYIIECTBEHHbIE
npasa 1o o0A3ATEILCTBAM H3  J0rOBOPOB
Y4acTHsi B J0JI€EBOM CTPOHTEIbCTBE 00HLEKTOB
HEABUKHMOI0 HMYINECTBA CBA3aHO C BbICOKO#
CTENEHbIO PUCKOB, M HE TOAPAa3yMEBAEeT rapaHTHi
KaK I10 BO3BpaTY OCHOBHOHW WHBECTHPOBAHHOMN
CYMMBI, Tak MW MO TMOJYYEHHI Kakux-JIHGo
JOX0N0B. PHCKM WHBECTHPOBAHMs BKJIHOHAIOT, HO
HE OrPaHHUYMBAIOTCS CJEAYIOUTUMH PUCKAMM;

PHCKOB, CBS3aHHBIX c

IonutHueckne M DKOHOMHYECKME  PHCKH,
CBA3aHHbIE c BO3MOKHOCTBIO HU3MEHEHHSA
MOJIHTHYECKOH CHTYallHH, OKCTPOTNpPHALHH,
HALMOHAIH3ALMH, NpoBeeHNs NOJINTHKH,

HanpaB/ieHHOH Ha OrpaHMYeHHe WHBECTHUHI B
OTPACIIH SKOHOMHKH, sABJsrOLIMecs chepoit 0cobbix
rocy/apCTBEHHBIX HMHTEPECOB, MNajJeHHeM LEeH Ha
JHEPropecypChl W MPoUuHe OBCTOATENBCTRA.
CucTeMHBIH PUCK, CBA3aHHBIA ¢ HECMOCOGHOCTLIO
Gonpluoro  yucna  (PMHAHCOBBIX  WHCTHTYTOB
BBITIOJIHATE CBOW 00s3aTenbeTBa, K CHCTEMHBIM
PHCKaM OTHOCHTCA pucK OaHKOBCKOW CHCTEMEI.
PelHOUHBIA pHCK, CBs3aHHBIH ¢ KoneGaHUAMU
KypCOB  BajllOT, MNPOUEHTHBIX CTAaBROK, LIEH
(PMHAHCOBBIX MHCTPYMEHTOB,

L1eHOBOH pHCK, NPOSBIAIOLIMICS B H3MEHEHHH LIEH
Ha HEeABHKHMOE MMYIIECTBO, HMYINEeCTBEHHbIE
npasa Ha HEABHKHMOE HMYIEeCTBO,
HMYIIEeCTBEHHbIE NpaBa N0 00513aTeJibCTBAM U3
JAOTOBOPOB Y4YacTHR B /0J1€BOM CTPOHTEILCTBE
00HLEKTOB HeBHKHMOro HMYIIECTBA, HA LICHHBIE
Gymaru.

PUCK HENpaBOMOUHBIX [eHCTBHH B OTHOLIEHHH
MMYILIECTBA M TIPAB Ha HMMYLUECTBO CO CTOPOHBI
TPETLHX JINLL.

KpenuTHbli pHCK, CBSI3aHHBIA, B YaCTHOCTH, C
BO3MOYKHOCTBIO HEHCTIOTHEHUS NPUHATHIX
0043aTeNbCTB €O CTOPOHBI OMHTEHTOB LIEHHBIX
OyMar ¥ KOHTpPareHTOB 10 CAE/KaM,

Puck pbIHOYHOH JIMKBHIHOCTH, CBSI3aHHBIH ¢
MOTEHUHAILHOH HEBO3MOJKHOCTRIO  PEaJIN30BaTh
AKTHBBI 110 ONaronNpUsATHLIM LieHaM,

26, Onucanue PHCKOB, CBA3aHHBIX C
UHBECTHPOBAHUEM.

WMHuBecTupoBanue B LIEHHbIE Gymarnu,
nepevYMcienHble B NYHKTe 24 HACTOAHIHX

IIpasui, cBA3aHO C BBICOKOH CTENEHBIO PUCKOB, U
He T[OJpa3syMeBaeT rapaHTHil Kak [0 BO3BpaTy
OCHOBHOH HHBECTHPOBAHHOH CYMMBI, Tak MU MO

NOJTYYEHHIO  Kakux-THbo  1oxojoB.  Puckwm
WHBECTHPOBaHUs BIJIIOUAIOT, HO He
OTPaHMYHBAIOTCS CIIELYIOIMMH PHCKAMM:

ITonuTH4yeckne M SKOHOMHYECKME  PHCKH,
CBA3aHHbIE  C  BO3MOXKHOCTBIO  M3MEHEeHMs
NOJIUTHYECKOH CHUTYaLlHH, SKCIIPONPHALIMH,
HaLMOHANM3aLHH, NpOBEEeHMs TNIOJIMTHKH,

HANpaBNeHHON Ha OrpaHMYeHWE HHBECTHIMI B
OTpacyii 3KOHOMHKH, ABNsoLHecs chepoi ocobrIx
rOCY/JapCTBEHHBIX MHTEPECOB, MaJeHHEM UEeH Ha
IHEPropecypehl M Mpoyre 0OCTOATENbCTRA.
CHcTeMHBIH pUCK, CBSA3aHHBIA ¢ HECNIOCOOHOCTRIO
Gonbwioro  uMciaa  (PMHAHCOBBIX  WHCTHTYTOB
BBINOMHATE cBOM oOs3atenscTBa. K cHCTEeMHBIM
pHCKaM OTHOCHTCS pHCK OAHKOBCKOH CHCTEMBI,
PoiHouHBIT  puck, cBA3aHHBIA ¢ koneGaHuaAMM
KypcOB  BajtOT, TMPOLEHTHBIX  CTaBOK, LIEH
(hMHAHCOBBIX MHCTPYMEHTOB,

Llenoso# prck, nposBAsIOWUICS B H3MEHEHHH LIEH
Ha LUeHHble OyMar.

Puck HenpaBOMOYHBIX [AEHCTBHH B OTHOLIEHUM
MMYIIECTBA W TIpaB Ha HMMYLIECTBO CO CTOPOHBI
TPETBHX JIHLL

KpenutHeli puck, CcBA3aHHbIM, B YaCTHOCTH, ¢
BO3MOIKHOCTBIO HEHCMOIHEHUS TIPUHATBIX
06s13aTEeNIBCTB  CO  CTOPOHbI 3MHMTEHTOB LIEHHBIX
OyMmar 1 KOHTPareHToB Mo ce/KaM.

PUCK  pBIHOYHOH JIMKBMAHOCTH, CBSI3aHHBIA ¢
NOTEHUHAILHOI  HEBO3MOKHOCTBIO  PEaIu30BaTh
aKTHBBI 110 6JaroNpUsATHBIM LEHAM.

OnepauuoHHbIH pHCK, CBA3AHHBIN c
BO3MOKHOCTEIO HETPaBUIIEHOTO
(YHKLHOHUPORAHHUS obopynoBaHus n

nporpaMmMHoro ofecrieueHus, UCroNbE3YeMOro npu
00paboTke TpaH3akUMH, a Takke HENpaBHIIBHBIX
JeHCTBHA WIIH GezneiicTBuA rnepcoHaa
OpraHM3alMi,  y4acTBYIOUIMX B pacuerax,
OCYLUECTBIIEHHH JEIMO3UTAPHOM AESTeNIbHOCTH U

OnepatoHHBIH pHCK, CBA3AHHBIA C | rpoune o6CTOATENLCTRA.

BO3MOKHOCTBIO HeMnpaBuibHOTO | PHCK, CBA3aHHBIN C U3MEHEHMAMH ACHCTBYHOLIETO
(bYHKLMOHHPOBaHMs obopynoBaHus H | 3aKOHOAATENbCTRA.

MporpamMMHoOro obecneueHus, Ucnonb3yemMoro npu | Puck BO3HMKHOBEHHS thope-MaXkopHBIX
o0paboTke TpaH3aKLMi, a TAKXKe HENpaBWIIbHLIX | 0BCTOATENLCTB, TaKUX KaK NPUPOLHBIE
JNeHCTBHH Wi GezneficTBUs nepcoHasa | KaTak/JM3Mbl U BOEHHBIE 1EHCTBHS,

OpraHMsauWi,  y4yacTBYIOIIMX B  pacueraX, | CToMMOCTh OOBEKTOB  BIOKEHHS CPENCTB H
OCYIECTRJICHHH JEMO3UTAPHON JEsTeJIbHOCTH M | COOTBETCTBEHHO pacueTHasl CTOHMOCTh
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npoyune 06CTOATENLCTRA.
Puck, cBAzaHHBIA ¢ M3MEHEHUSIMM ACHCTBYIOLIErO
3aKOHOAATENLCTRA,

Puck BO3HHKHOBEHMUS thope-MarKopHbIX
00CTOSATENILCTB, TaKUX KaK NPUPOHbIE
KATaKJIN3MBl U BOSHHbBIE JEHCTBMA.

CronmMocTs OOBEKTOB  BJOXKEHHUA CPEJCTB M
COOTBETCTBEHHO pacueTHas CTOMMOCTE

WHBECTULMOHHOTO Tas MOTYT YBEJIWYMBATHCA W
YMEHBLUATBCA, Pe3yJibTaTbl MHBECTHPOBAHMUA B
MPOLLJIOM HE OMNpeAessiioT A0XoAe! B Oyayllem,
rocynapcTBO  HE  rapaHTHpyeT  JOXOAHOCTh
vHBeCTHLIMH B DoHa, 3aspiieHus f00bIX Uy o0
YBENTHYCHHU B Oyyuem CTOMMOCTH
WHBECTHLHMOHHOTO Nas MOTYT pacleHMBaThCs He
WHa4Ye Kak npeanonoxeHus. Peinenue o mnokynke
NnaeB NPHHHMAETCS WHBECTOPOM CAMOCTOSTENIbHO
NoCe 03HAKOMJIEHHMS ¢ HacTosAMMH [IpaBunamu u
OLIEHKH COOTBETCTBYHOLIHMX PHCKOB.

MHBECTHLIMOHHOIO Tasi MOTYT YBEAHYHMBATLCH M
YMEHbIIATBLCS, pPE3YJbTaThl HMHBECTHUPOBAHHA B
NpOLIJIOM HE OMpeNensoT LOXOAbl B Oymayiuem,
rocyapcTBO  He  rapaHTHpyeT  JIOXOJHOCTb
uHBecTHLMHA B Donpa. 3assrneHus ao0bix gL of
YBEJIMYEHHH B Gyayiiem CTOMMOCTH
MHBECTHULIHOHHOTO Nass MOTYT PacLiEHHBATLCA He
vHaue Kak npeanosioxkenusa. PeuieHue o moxyrke
naes NPHHMMAETCS WHBECTOPOM CaMOCTOSTENLHO
riocJie O3HAKOMJIEHHUS ¢ HacTtosuMMH [IpaBunamu u
OLIEHKH COOTBETCTRYHOLLHX PHUCKOB,

29. Ynpapnsrowas KoMnaHus obsizana:

1) ocCylwecTBiATE JOBEPHUTENBLHOE YIIpaBJieHHe
®onnom B cooTBeTcTBHM ¢ DeiepanbHbIM 3aKOHOM
«O6  WHBeCTHUMOHHBIX  (QOHIAX», APYTHMH
(denepanbHEIMM  3aKOHaMHM,  HOPMATHBHBLIMH
OpaBOBbLIMH axKkTamMu (eepaibHOr0 oprasHa
HCHOJHHTENLHON BJACTH N0 PBIHKY LEHHBIX
Oymar u Hacrosiumu [paBunamu;

2)  TpM  OCYWIECTBIGHHWHM  JOBEPHUTENLHOTO
ynpaejenuss @OHAOM [AEHCTBOBATH pasyMHO H
n00pocCOBECTHO, B HWHTepecax  BlafesiblLeB
WHBECTHLMOHHBIX T1aeB;

3) nepenaBaTh MMYILECTBO, cocTasistomee Dong,
s ydeTa H (nnn) XpaHeHHs
Crneumann3upoBaHHOMY JIETIO3HTAPUIO, €CIH TS
OTHE/ILHBIX  BHAOB MMYLUECTBA HOPMATHBHBIMH
npaBoBbIMK axTamH Poccuiickoll ®enepauuu, B
TOM YHC/IE HOPMATHBHBLIMH NPABOBLIMH AKTAMH
(eaepaNbHOrO OPraHa HCNOJIHATENLHON BJAACTH
0 PLIAKY HeHHbIX Oymar, He MNpelyCcMOTPEHO
MHOE;

4) nepenaBarhb CreunanuzupoBaHHOMY
JENO3UTAPHIO KOTIMK BCEX MEPBUYHBIX JOKYMEHTOR
B OTHOMIEHMH HMYLIECTBa, cocTaBistouero ®oua,
HE3aMEIUTE/ILHO ¢ MOMEHTa MX COCTARISHWUA MU
MOy HEeHHUS;

5) nepeJaBarth Cnennanu3upoBaHHOMY
ACTO3HTAPHIO NOJAJTHHHBIE IK3EMILIAPDI
AOKYMEHTOB, NOATBEP/KIAIINNX NpaBa Ha
HEABHKHMMOE HMYHIECTBO;

6) CTPaxoBaTh 3aaHuA, COOPYKeHHd,
nomemieHus, cocrapasaionine ®oHA, OT PHCKOB
HX YTparbl M HOBPEKAEHHS, MOpPH ITOM
MHHHMA/ILHAY  CTpaxoBas CyMMa  JOJ/DKHA
cocrapiath S0  (IIarejgecaTr) OpoueHToB
OHEHOYHOH CTOMMOCTH CTpaxyemMoro o0bekTa
HEABMKAMOIro HMYLIECTBA HA AATY 3aKJIOUEHHA

29. Ynpasasiowas komnaHua obs3aHa;

1) oCylIecTBAATh [OBEPUTEbHOE YTIpaBlieHUE
@OHAOM B COOTBETCTBHH ¢ DeslepanbHBIM 3aKOHOM
«O6  uHBeCTHUMOHHBIX  (DOHAAX»,  OPYruMH
dbeneparbHBIMM  3aKOHAMH,  HOPMATHBHbLIMH
aktamu B cepe (HHAHCOBBIX PBIHKOB WU
HacToawumy [IpaBunamy,

2)  npu  OCYLECTBIGHHM  JIOBEPUTEJIBHOTO
ynpaenennss Dongom [elicTBOBATE pasymMHO H
noGpocoBecTHO, B MHTepecax  BJIAfEJIbLEB
MHBECTHLIMOHHBIX 112€B;

3) nepeaaraTh UMYyLLECTBO, cocTaBnstoumee PoHa,
ans yuera u (nnn) XpaHeHus
Crneunany3upoBaHHOMY JICTIO3UTAPHIO, €CITH Jjis
OTAENBHBIX BHMIAOB HMYLIECTBA HOPMATHBHBIMH
npaBoBbiMK aktamu Poccuiickolf (Depepaumu, B
TOM HYHCJEe HOPMATHBHBIMH aKTAMH B cdepe
(PHHAHNCOBLIX PBIHKOB, HE NPEAYCMOTPEHO HHOE;
4) nepenaBaTh CrneuunanuzupoBaHHOMY
JIETIO3UTAPHIO KOMTMH BCEX MEPBHYHBIX JI0KYMEHTOR
B OTHOLUIEHHHM HMYHLIECTBa, cocTasisiollero Mo,
HE3aMEUTUTENBHO C MOMEHTa MX COCTABIEHHUS WM
NIOJTY4EHHS

5) pacxpeiBaTe MH(DOPMALIMIO O JaTe COCTABJICHUA
CIMCKA BNAJENBLEB WHBECTHLUMOHHBIX TaeB [isl
OCYWIECTBACHHS UMK CBOMX NpaB He Mo3jgHee 3
pabouux JHeH [0 AaThl COCTABJICHMs YKa3aHHOrO
CMHCKa,

6) packpbiBaTh OTHeThl, TpeGOBaHWSA K KOTOPBIM
ycranapausalotcs banxom Poceun,




A0roBOpa CTPaxoBaHus,

MAKCHMAJIbHbII pasmep YACTHYHOIQ
0CBO0OOKACHNE CTPAXOBUIHKA OT BBINIATHI
CTPaxoBoro BO3MeEIICHHA (¢ panmusbr),
cocrasager 1 (OgmH) NDpoHeHT CTPaxXoBOi
CYMMBI;

MAKCHMAJBHLIA CDPOK, B TedeHHEe KOTOPOIo
HeJBHIKHMOE HMYLIECTRO, cOCTaBnomiee hous,
A0KHO ObITh 3acrpaxoBano cocraejser 30
AHe ¢ JaTel  BKJIIOYEHHS  HEABHKHMOIO
HMYIIECTBA B COCTAB MMYyLIecTBA (JOHAA;
MAKCHMAJIbHbI CPOK, B TeYeHHE KOTOPOro B
AOTOBOP CTPAXOBAHMSA JO/LKHBI ObITH BHECEHDI
H3MEHEHHN  (3aKJI0¥YeH  HOBBIi  [X0roBop
CTPaxoBaHHA) B  CIy4Yae  HECOOTBETCTBHS
CTPAaXoOBOH CYMMBbl, YKa3aHHOH B [OroBope,
TpeboBanuam wacrosmux [Ipasun Beiexcrene
yBeJIHYEHHUS OIleHOYHOI CTOHMOCTH
HEABHKHMOI0 HMYyIecTBa, coctapaser 30 aHei
C ATkl YBEJIHMYEHHH ONEHOYHOH CTOMMOCTH
HEeJBHKMMOro HMYHIeCTBa.

Ynpasiniomas KOMOAHHS BNpPaBe BO3JIOKHTL
00913aHHOCTb, TNPEJYCMOTPEHHYI0 HACTOAINHM
HOANYHKTOM, HA APeHJaTopa HeABHIKHMOIro
HMYINecTBa.

7) packpblBaTh MH(OPMALMIO O JaTe COCTABIEHHS
CMMCKA BNAJENBLER MHBECTHLUHOHHBIX NAaeB Jjis
OCYLIECTBJIEHHA MMM CBOMX [paB He ro3aHee 3
pabounx nHeH 10 NaThl COCTABIEHMS YKA3aHHOTO
CIIHMCKa;

8) packpeiBaTb OTUETHI, TPEGOBAHHS K KOTOPBIM
YCTaHaBNHBAlOTCH  (helepajibHBIM  OpPraHoM
HCIOJHHTENbHONH BJACTH N0 PBIHKY HEHHBIX
Oymar.

Wcknrounte noanyHxrer 12, 13, 14, 15, 16, 17, 18, 19 nynkra 103 ITpapun ®onpa.

I'enepanbHbIii ApexTOp

E.B. ITanuenxoBa




