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24. OnucanMe pPHCKOB, CBA3aHHBIX ¢
WHBECTHPOBAHHEM.

Ynpapasiolias KOMI&HHA He rapaHtupyer
JOXOAHOCTh WHBecTHUMH B Doua. Bnanensus
WHBECTHIMOHHBIX MAEB HECYT PHUCK YOBITKOB,
CBA3AHHBIX C U3MEHEHHEM PBIHOYHON CTOMMOCTH
UMYLLECTRA, cocTaBantowero Qoua.

CTouMOCTL MHBECTHLHOHHBIX [1AEB MOKET
K&K YBEJHYHUBATBCH, TaK M YMEHLIIATBCA B
3aBHCHMOCTH  OT  M3MCHEHMS  DBIHOYHOH
CTOMMOCTH O0BLEKTOB UHBECTUPUBAHMS.

HUupecrupoBanre 8  uenHble  Oymaru
CBA3AHO C BLICOKOH CTENEHBIO PHCKOB, W He
HoApa3yMeBaeT FapaHTHH  Kak no  BO3BpaTy
OCHOBHOH MHBECTHPOBAHHOH CYMMBI, TaK H MO
TNONYHEHHIO KAKUX-TTHOO ZOXOM0B.

Pucku vpBecTHpOBaHMS B leHHble OyMaru
BKJIHOYAIOT, HO HE OFPAHNYMBAIOTCA CNELYIOIL UMY
PHCKaMH:

- MOMUTHYECKHME H IKOHOMHUYECKHE PHCKH,
CBA32HHBIE ¢ BO3MOMXKHOCTLI)  M3MCHCHMA
NOAUTAYECKOH CHTYAlUHH, KaK BHYTPH CTpaHhl,
TaK M 3@ €¢ fpeaenaMH, 3IKCNPONpHaLnK,
HAUKOHANK3aIHK, NPOBEAEHHA NONUTHEHR,
HanpapiAcHHOMH Ha OrpaHH4EHHE MHBECTHIMH B
OTPACAH  JKOHOMMKM, ABaAsIowipecs  chepoi
0COOBIX FOCYAPCTREHHBIX HHTEPECOR, NMAJCHNUCM
LeH Ha  3HEpPropecypchl u NPOUUMH
00CTOATEILCTBAMM;

- CHCTEMHBIH  pHCK,  cBA3aHHbI ¢
HECTIOCOOHOCTBIO BOJBLIOrO Hucaa (hHUHAHCOBBIX
MHCTHTYTOB BBINOJAHATL CBOW 0Osm3atesncTea. K
CHCTEMHBIM PHCKaM OTHOCHTCH pHCK GAHKOBCKOH
CHCTEMBI;

- pblHOYHBIE  PHCK,  CBA3aHHLIA ¢
konefaHusMu  KypeoB  BamoT,  unduisuum,
APOLCHTHHIX CTABOK, W T.J., B TOM YHC/IE LEHOBOH
PUCK, OPOAB/BIIOWMACA B H3MEHEHHM UEH Ha
UeHHble OyMarW, KOTOpoe MOXET NPUBeCTH K
NaJIeHHIO CTOMMOCTH aKTHROB (PoH[a;

- KPEAMTHLIA  pHCK, CBA3AHHbLIHR, B

24. OnucaHue pUCKOB, CBA3aHHBIX C
MHBECTHPOBAHHEM.

VYnpapnfouas KOMIaHua He rapaHTupyeT
JOXOAHOCTh WHBecTHUMH B Dona. Brnanenbiiw
MHBECTHUHMOHHBIX NaeB HECYT PHUCK YOBLITKOB,
CBS3AHHbIX c H3IMEHEHUEM PLIHOYHOH
CTOMMOCTH UMYLLecTBa, cocTas/suouero Moua.

CroMMocTh HHBECTHLHOHHBIX [IAEB MOXKET
K&K YBEHM4HHUBATLCH, TAK ¥ YMCHBIUATLCH B
3ABMCHMOCTM  OT  M3MCHEHMS  PLIHOYHOH
CTOMMOCTH 0OBEKTOB HHBECTHPOBAHUA.

HuBecTupoBanue B UeHHbBle Oymard o
(PHHAHCOBBIE  HHCTPYMCHTBI  CBAZAHO  C
BBICOKOH CTEMNEHBIO PHCKOB, 4 He
NOApa3yMEBAeT rapaHTHH Kak no  BO3BpaTy
OCHOBHOW HMHBECTHPOBAHHOH CYMMBbI, TaK U 1No
NOAYUSHHIO KaKUX-TH00 A0X010B.

HusecrupoBanue B COOTBCTCTBHH €
HACTOAIeH HHBECTRIHOHHOH AeKaapauueii u

HOPMATHBHBIME aKTaMu B edepe
(PHHAHCOBLIX PLIHKOB B HMYIIECTBEHHDLIE
apaBa no (GLIOYEPCHLIM H ONMHOHHLIM
A0roBOPAM (KoHTpaKTam),
npelyCMATPHBAKIHM npuodperenne

0a30B0OT0 AKTHEA, JHOO NOJMyYeRHe J0X0Aa OT
YBEIHYCHHS €ro CTOHMOCTH (OTKpLITHE
OJHHHOH TO3HUHH) CBA3AHO ¢ PbLIHOYHBIM
pHcKOM 0a30BOr0o aKTHBA (PHCKA CHIDKEHHs
€ro HeHb1).

HHBeCTHPOBAHME B COOTBETCTRHH ¢
HacTosImel HHBECTHIHOHKHOMH XeKapanued o
HOPMATHBHbLIMH aKTaMHu B chepe
(PHHAHCOBBLIX PLIHKOBE B HMYIIECTBEHHBIC
npaga no  QGLIOYCPCHBIM  H ONIIHOHHBIM
JOFOBOPAM (KoHTpaKTam),
NpeAyCcMaTPHBAKHIHM 0THYKAeHHe 0a3zoBoro
aKTuBa, Jgul0 mnoJaydeHHe [goxoaa  oT
CHHJKEHHSt  ero  CTOHMOCTH  {OTKpBITHE
KOPOTKOM MO3IHINH) B/ICYET KAK CHHMKEHHE
pHCKAa YMeHbIICHHA CTOHMOCTH AKTHBOB
dbon1a, TAK W CHIGKEHHE HX XOXOTHOCTH.




YACTHOCTH, € BO3BMOMHOCTBI)  HEHCTIONHEHWSA
NPHHATHIX 00A3aTENbCTB CO CTOPOHLI IMHUTEHTOB
LUCHHBIX OYMar H KOHTPareHTOR 1O C/IeIKaM:

- pHek PBIHOYHOH JIHKBHJTHOCTH,
CBA3AHHBLIA € NOTEHUMAABHOH HEBO3ZMOMHOCTBHIO
peaiH30RaTh AKTHBEI 110 GIAFONPUATHBIM LEHAM;

- ONepauuOHHLIE  PHCK, CBA3AHHBIA ¢
RO3MOMHOCThIO HEAPABHIBHOMO
(pYHKUHOHUPOBaHHA 000pYyIOBAHM S H
OpPOTPAMMHOTO  ODECHEHEHHS, MCMONb3YEeMOro
npy  obpaboTke  TpaHzaKUMH, a  TaKKe
HenpaBulibHbBIX  AcHCTBUE Wi Oe3peHcTBis
niepcoHalNa  OpraHu3auMii, yJyacTBYIOIMHX B
pacuerax, OCYIECTB/ICHUH AENO3UTAPHOH
ACATC/LHOCTH U MPOYNMHK OOCTOATERRCTEAMH;

- peryasiudoHHbLIR PHCK, CBA3AHHLI ¢
HETIPEACKAa3yeMOCThIO HIMECHEHHH NefCTRYIOWErO
3aKOHOAATENbCTBA, & TAKXKE C HECOBEPLIEHCTBOM
32KOHOB W IIPO4HMX HOPMATHBHBLIX JAOKYMEHTOB,
Kacaoluuxca phiHKa eHHBIX OyMmar. Jannwpii ang
pHCKA BKNIOMAET B ce0f TAKKe PUCK, CBA3aHHLIN ©
BEPOATHLIMY HeraTuBHBEIMU HaJIOrOBLIMH
NOCNEeACTBHAMMU 1A HMHBECTOPOB, 4 TAKMKE
BO3MOKHOCTBIO  M3MEHEHWA  AeHCTBYIOLIErO
3aKOHOJATE/ILCTBA B 0OMACTH HANOrOOGIIOKEHHS,

- PHCK POTHBOTIPABHKIX HEHCTBHI TpeThUx
JML B OTHOMICHMM HMYIHECTRBA, COCTAB/IAIOLIETO
Doun;

- PHCK BO3HHMKHOBEHHS (DOPC-MAKOPHBIX
00CTOATENBCTE, TaKHX Kax NPKPOIHEIE
KaTaKIH3Mbl B BOEHHbIE JEHCTRHS 1 T.11.

VYipasnsiomas KoMnanus npejnpumer Bee

HeoOXoaumble  JieifcTBUS 08 obecTneueHus
MONHO#H JOCTOBEPHOCTH H ApapaHBOCTH
uudopmaunn, Ha  OCHOBE KOTopoit  Oyner

OCYLUECTBAATLCA NPHOOpeTEHHE LEeHHBIX Oymar,
TeM He MeHee, HHBECTOP HeceT PHCK YOBITKOE,
CBA3AHHLIX ¢ YMEHLIICHMEM  CTOMMOCTH
HHRECTHUMOHHBIX naes. Pesyautars
ACATENLHOCTH  Ynpaeasooweit  KOMOAHWW B
APOULIOM  HEe ABASKOTCA  rapaHTeil  J1OXOJ0B
®onpa B OyayuleM, rocyaapeTBO HE FAPAHTHPYET
ACXOZHOCTE UHBECTHUMA B (DOHJ W pelicHHe o
HOKYIKe HHBECTHULIHOHHBIX [1aeB NPHHUMAaeTCs
HUHBECTOPOM CAMOCTOATENBHO nocnae
O3HAKOMJICHMA ¢ Hactoawmmi  [lpaBriamu,
HWHBCCTHIHOHHOM Aeknapaumeit Podaa u olleHKu
COOTBETCTRYIOUIMX PUCKOB.

Prcku unsectuposanus B LeHHbIE Gymaru
H QHHAHCOBBIE HHCTPYMEHTBI BKIIOMAIOT, HO
HE OTPaHHYMBAIOTCA CAEAYIOIHMMH PHCKAMU:

- NOTUTHYECKHE M IKOHOMHUECKUE PHCKH,
CBA3AHHLIE € BO3MOXKHOCTHI)  HM3IMEHEHHS
NOJIMTHYECKOH CHTYAUMH, Kak BHYTPH CTPAHBI,
TaK K 3@ €€ MpeAeaamy, IKCIPONPHALIMH,
HAUWOHANMIALNK,  OPOBEACHMUS  MOIHTHKH,
HafnpaBneHHoR Ha OrpaHWYeHME HHBECTHUMI B
OTpac/IH  3KOHOMHKH, ABAfOWMecs  chepoit
0coDBIX rocyaapCTBEHHbLIX HHTEPECOB,
MajAeHUeM UECH HA 3HEPTopecypchl H APOYHMH
00CTOATEeNBCTRAMU,

- CHCTEMHBIH  pHMCK, CBA3ZaGHHBIH ¢
HECTIOCOOHOCTLIO OORBIIOTO Ynca GHHAHCOBHIX
MHCTHTYTOB BLHIOAHATE CBOM 00s3arenbcTea. K
CHCTEMHBIM pHCKaM OTHOCHTCS pHcK
DAHKOBCKOM CHCTEMBI;

- PBIHOYHBIH  pHCK, CcBSI3aHHBIN ¢
KONeDaHMAMM  KypcoB  BamioT, HMH(IALMH,
NPOUEHTHLBIX CTaBOK, ¥ T.JI, B TOM 4Mcie
UCHOBOH PHCK, NMpPOABAAKOILMNICS B H3MEHEHHH
UEH Ha UCHHbIC Oymard, KOTOpoe MOKeT
NPUBECTH K MAAeHHK CTOMMOCTH AKTHBOB
Ponnaa;

- KPeJIUTHBIH  pHCK, CRA3aHHLIH, B
HYaCTHOCTH, € BO3MOKHOCTBE) HEHCIMONHEHHS
NPHHATHIX 0043aTENLCTE CO CTOPOHBI IMHTEHTOR
HeHHBIX OyMar W KOHTPAreHToR 110 CeNKam,

~  PHUCK  PBIHOUHOH  JIMKBUAHOCTH,
CBA3AHHLIN ¢ MOTEHUMANBEHON HEBO3MOMHOCTRIO
peanH3oBaTh AKTHBE! 110 ONAroORPUATHBIM LEHAM;

- ONEPAUMOHHBIH  PHCK, CBA3aHHBIE C
BO3MOXHOCTLIO HEMPABHALHOTO
(hYHKLUHOHHPOBAHHS o0opyIORAHUS u
NPOrpaMMHOre  obecneyenns, HCNOIL3YEMOro
npH  o0padoTKe  TpaH3aKuMil, a  Tarxke
HEMPAaBMNBHLIX  ACHCTBHE wian  OezneiicTeus
nepcoHana  opranMsaurii, YuacTBYIOWHX B
pacuerax,  OCYILECTBIACHMH  JENO3MTAPHON
JEATENbHOCTH K NPOYUMH OOCTOATE/NLCTBAMM;

- PCrYNSUHOHHBIH  PUCK, CBA3aHHRI ¢
HEMPEACKA3YEMOCTHID W3IMEHEHHH
JEHCTBYIOINETO 3aKOHOJATE/bCTBAE, A TAKKE C
HECOBEPIUIEHCTBOM  33KOHOER H Npouux
HOPMaTHBHbIX QOKYMEHTOB, KaCAIOWMXCH PhiHKA
ueHHbIX Oymar. JlaHHbiit BUI pHCKA BKIKOYaET B
ceba TaKkKe PMCK, CBA3AHHBIH C BEPOATHLIMU
HEraTHBHBIMH HA/MOTOBBIMM MOC/ICACTBHAMH AR
MHBECTOPOB, A TaKkKe ¢  BOIMONKHOCTBID
H3MeHeHNa AeliCTBYIONIero 3aKOHOAATENbCTBA B
0011aCTH HaNOTCOBNOKEHNA,

- PHCK  TNIPOTHBOMNPABHBIX
TPETRHX  /IMU B OTHOIIEHMH

NeHCTRHIA
HMYILECTRA,




coctarnaomiero Gouna;
- PHCK BO3HHKHOBEHHs (JOPC-MaKOPHBLIX

O0CTOATE/NBCTB,  TaKHX  Kak  APHPOAHLIE
KaTaKNU3MbI M BOGHHbBIE ASHCTBHSA U T.11,
Ynpapnaouwiasgs KOMOaHMd  NPCAnpPHUMET

BCEe HeoOXoauMmule AeiicTBMA s odecnedeuus
MOJHOH  OCTOBEPHOCTH W MPABAMBOCTH
uHdOpMalKH, Ha OCHOBe KOTOpoi Oyaer
OCYLLECTBAATHCH NIpHOBpeTeHne 1IeHHBIX GyMar,
Tem He MeHee, MHBECTOP HECET PUCK YOBITKOR,
CBA3AHHBIX €  YMEHbHICHHEM  CTOWMOCTH
MHBECTHLUHMOHHBIX naee. PezynwsTaThl
JEATEALHOCTH  YIpapistoiiell  KOMMNAHUH B
MPOULIOM HE SABIAKTCA TrapaHTWeill J0XOIOB
Ponja B Oyaywiem, rocyaapcTBO  He
rapaHTUpyeT JOXOAHOCTb HHBeCTHIINIT B DOHI B
pelIeHHe O MOKYNKE HWHBECTHUMOHHBIX MACR

MPUHHUMAETCA  MHBECTOPOM  CaMOCTOATEIBLHO
nocae  O3HAKOMJEHMA € HACTOAUIMMM
[lpaBunamu, HMBBECTHLMOHHON  pexnapauueit

(DoHAa K OHEHKH COOTBCTCTBYHOWHX PHCKOB.

47. Hopanok nogayu 3aABOK Ha
APHOOPETEHHE MHBECTHHHOHHEIX [14CB

3aaBku Ha NpHOOpeTeHHE HHBECTHLUHOHHbBIX
naee, 0pOPMAEHHBLIE B COOTBETCTBMM  C
npuioxkenMamMu Ne 1, Ne 2 K Hacrosumum
IlpaBunam, nofalOTC: B NYHKTAaX MpHeMa 3asBoK
HHBECTOPOM  WJIH €70  YIOJIHOMOYEHHBIM
pe/ICTaBUTENEM.

3anBKH Ha NPUOOPETEHHE UHBECTHLIKOHHBIX
naes, oQOPMIICHHEIE B COOTBETCTBHM ¢
npuaoxenueM Ne 3 Kk HactosuwwmMm [lpasuiam,
nojaloTcs B [YHKTax  NpHemMa  3agBoK
HOMMHAJbHBIM aepxarenem RV ero
YTOJHOMOYEHHBIM APEACTABHTENIEM.

IMocne 3ABEPLICHHS (oKOHYaHNA)
dopmuposanus Poxaa 3a8BKKH Ha ApuodpeTEHHe
MHBECTHLIMOHHLIX NACE MOTYT HanpaBasATbhCH

Ynpaeasiowmeii KOMMMaHBUH MOCPEaCTBOM
TOYTOROH  CBA3M  3aKa3HbIM  ITHCLMOM ¢
YBEJOM/IEHHEM O BpPYHUCHHM Ha ajpec IYHKTa
npueMa 3asBOK  YTparmsaoued  KOMIaHHM:
119002, r. Mockea, Cwmosnenckasi-Cennas
mpowaas, a. 28, 000 «YK «Pajidgaiizen
Kanuran».

flpu 5T0M NOANMHHOCTL MOANUCH JTHLA,
HAMpaBMBLIENO0  3aABKY Ha  npHobpeTeHue
WHBECTHLUMOHHBIX naes OMKHA ObITh

YIAOCTOBEPEHA HOTAPUATIBHO.

Jartoit W BpemeHeM npHeMa 3afBKM Ha
npuodpeTeHne HHBECTHLHOHHBIX f1aes,
NONYYEHHOH  NOCPEACTEOM  TIOYTOBOH  CBA3M
3aKa3HbIM  NHUCEMOM ¢ YBEAOMJICHMEM O
BPY4YEHHH, CYHTAETCA JATa M BPeMA NOAYUEHHA

47, Topanok o3 RV 3a8BOK Ha
npuodpeTeHre HHBECTHLMOHHBIX NAEB

3a8BKH Ha npuobpeTenne
MHBECTHIMONHBIX  flaes, odopMieHHble B

COOTBETCTBHM C npuioxmenuamu Ne |, Ne 2
HacToawnm [IpaBuiam, nojarwTes B NYHKTax

npHeMa  3agBOK  MHBECTOPOM  WIM  €ro
YTONHOMOYEHBbLIM [IPEACTABUTENEM.

3afBKH Ha npuodpeTeHue
MHBCCTHLUMOHHBIX  naee, OQOPMICHHHE B
COOTBETCTBMH € nNpuiomeHHemM Ne 3 K

Hactoawmm [lpasunam, moparoTcs B MYHKTaX
NpUeMa 3asBOK HOMWHAIBHbIM JEpKATENEM HIH
€ro YNoJIHOMOYCHHbIM NPeACTABHTENEM.

Tlocne 3aREPILCHHUA {OKOHYaHNS)
(popmupoBanus DoHa 3a8BKH HA NpHOBpeTeHHE
MUHBECTULMOHHBIX MAEB MOTYT HanpaBlsThCA
Ynpasasgouieii KOMHaHKHH nocpeACTBOM
NMOYTOROH  CBA3M  3aKa3HEIM  MHMCBMOM ¢
YBEIOMACHUEM O BpPYYEHMM Ha ajpec NyHKTa
npyeMa  3aABOK  YMpaBnfOHISH  KOMIAHUM:
119002, r. Mockea, Cwmonedckas-Cennas
miomans, a. 28, 000 «YK «Paiiddaiizen
Kanuran».

Tlpy >TOM NONAMHHOCTL MOANMCH AMLA,
HANpaBMBLIETO  3aABKY Ha  npHobpereHue
HHBECTHIIHOHHBIX 1aes JIOKHA ObITh
YAOCTOBEPEHA HOTAPHANILHO.

Haroil 1 BpeMeHem rpueMa 3adBKH Ha
nprolpetenue HHBECTHUHOHHBIX naes,
NoAY4YeHHOR 11OCPeJCTBOM IIOYTOBOH CBA3H
34KA3HbIM  NHCBMOM ¢ YBEJOMJICHMEM O
BPYYEHHH, CHHTAETCH 1aTa M BpeMs JONYYeHHs




HOYTOBOIO Ynpasnsiouie
KOMMNankei.

3aaBKH Ha NPHOOPETEHHE MHBECTHLIHOHHBIX
Nace, HaNpPaBiCHHLIE 3AEKTPOHHOH  [0OYTOR,
(haxkcom unM KypbepoM, He NPUHKUMAIOTCS.

B cnywae oTkasza B npueme zasBkM Ha
npuolpereHune HHBECTHIIHOHHBIX  Maes,

ﬂOﬂ)"-IEHHOﬁ MOCPECACTROM MOYTOBOH CBH3M, Ha

oTnpaBiICcHHA

OCHOBAHHAX, NPeJYCMOTPEHHBIX  HACTOALLHMH
Ipaeunaman, MOTHBHPOBaHHbIi FKA3
Hanpaeasercy Vnpaeasiowueii KoMItaHunei

3AKA3HbIM HUCbMOM C YBEIOMIIEHHEM O BPYYCHHH

Ha TMOYTOBBIl ajapec, VYKa3aHHLIH B aHkeTe
3apCrHCTPHPOBAHHOIO  jiMlla, a B Chyvasx
OTCYTCTBUA ajpeca B aHKeTe
3aPCrUCTPUPOBAHHOID  AHUA HWAM  OFCYTCTBHA

CaMOH aHKEThl 3apPerHCTPUPOBAHHONO AMUA, Ha
obpaTHblif  noutoBmi  agpec, ykazaHHBi Ha
NOYTOBOM OTHPABJEHMM, B CPOK He TO3JHee 5
(naTH) aHel ¢ parhbl MOJIYYEHHA TOYTOBOTO
OTNPAaBACHNA Y npapiatoieii KoMmTaHueil.

[HOYTOBOTO OTIIpaBIEeHHS VYnpasnsoueit
KOMITaHHER,
3asaBKH Ha npuodpeTeHue

WUHBECTUHWOHHbIX naes, HafpaBAeHHEBIE
JNEKTPOHHON 1104TOH, (PakcoM MM Kypbepom,
HE TIPHHUMAIOTCA.

B cayyae oTkaza B npueMe 3agBKM Ha
npuodpeTeHue MHBECTUUMOHHBIX  TACR,
MONYYCHHOR DOCPEACTBOM MOYTOBOMR CBA3H, Ha
OCHOBAHHUAX, TNPEAYCMOTPEHHBIX HACTORUIMMHK
[paeunamu, MOTHBHPOBAHHLI OTKa3
HafpaBjaseTCs Yapaensouiei KoMnaHue#
3AKA3HBIM  MMCBMOM € YBEJOMICHHEM ©
BPYUYCHHM HA nNOYTOBLIA ajpec, YKazauHblil B
AHKETE 3aperucTPUPOBAHHOIO JIUWLIA, 4 B Ciiy4asx
OTCYTCTBHA ajpeca B aHKeTe
3apETHCTPUPOBAHHOIO JIHUA WM OTCYTCTBHS
CaMOH AHKETHI 3APErMCTPUPOBAHHOIO AWLA, HA
00paTHLIil  MO4YTORBIA ajapec, yKasaHHBIH Ha
NOYTOBOM OTHPABJIEHHHM, B CPOK He no3gHee 5
{naTH) oHed ¢ npatel NOJYYEHHS [OYTOBOIO
OTOPABACHHA YNpasITiolwel KoMNanueii.

3asBKH HA npuodpeTeHne
HHBECTHHHOHHLIX 1A€B MOTYT HANPABISTLCH
B YNPaBAAWUIYH KOMIIAHHK (GHIHYeCKHMH
JHIAM#A B BHAC 3/IEKTPOHHOIO JOKYMEHTa, B
TOM uucIe, NMOCPEACTBOM HHOPMALHOHHOIO
cepBHCca YIPaBAAWOLWICH KOMNaAaH «/IHqHbI}
KaOuner» B cern Hurepuer mna caifre
YEpagasiomel KOMIAHHH [0 CJOeAYImUM
agpecam:  http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,
http://www.remru.rw/, nam  meduiasHoro
npunoxkennna «Paitpdaiizer - Kanuran» -
RPOrpaMMbl, YCTAHOBICHHOH Ha MoGHILHOE

YCTPOHCTBO  {aajlee  COBMECTHO W RO
OTAENBHOCTH — Jluunblii kaduuer). Joctyn K
Jnanomy KabHHeTy ABJISIETCA
HHAHBHAYAIbHLIM ARs Ka»A0F0
tH3ndeckoro JMuma M mpesocTaBaAseTCH
YOpaBasawileid Komnanmeidt B  nopsake,

YCTAHOBIIEHHOM YHpaB/isioulell KoMuaHnueii,
3agBKa B BHJE IAEKTPOHHOTO

AOKYMEHTA [0/DKHA COXEPIKATH FJICKTPORHYIO

HOANHCHL  (QH3HYECKOro JIHUNA - HPOCTYIO

JIEKTPOHHYH  NOANHCE  HJAH  YCHJICHHYIO
JACKTPOHHYH HOJIIHCE,

Obsa3aTe/IbHbIM VCJIAOBHEM
HCII0BL30BAHKA JInvnoro KallHHeTa
SIBASETCH yeneuHoe [IPOXOKICHHE
HPoOLERY pbl HacHTHDRKANUR nan

YOpOWEeHHOH HReHTHGHKANNN (PHIHHUECKHM
JIHUOM.

Obs3areanHbiM yCJI0BHEM
HCHO/IB30BAHHA MOGHJILHOIO  NPHJIOKEHHSA




«Paitpdaiizen - Kanutan»  asasercs
ycnemsoe HPOXOKACHHE npoueaypbl
HieHTHPUKARNH HJIn ynpouleHHoii

HieHTHORKAIMN (HINYECKAM JHIOM, He
HMEIIHM JO0CTYII K CepBHCY yOpan.stoimei
KoMNaHun «JIKuHbI’ KaGHHET».

OcHoBaHHeM IS JUCTAHIHOHHOFO
BIAUMOREHCTBHA € ynpasasomeii
KOMNannei aBasieTcs IPHCOeIMHEHRE

(PHINIECKOTO JIMKA K THIIOBOMY COTJIAIHEHUIO
00 3JIeKTPOHHOM RXOKYMeHTOoOopoTe (aajtee -
Coraanienne 06 IJ/0), pasMenieHHOMY Ha
cafiTe  ynpamrisiiomwedi  KOMHOAHHH  TIO
caexyromuM axpecam: http://www.raiffeisen-
capital.ru/,  http://www.raiffeisencapital.ru/,
http://www.rcmru.ry.

JdaTtoii # BpeMeHeM NpHema 3ANBKH Ha

apuolpeTeHHe  HHBECTHHMOHHBLIX  [IACB,
HOJIY4CHHOI nocpeacTEOM JInunoro
kabnHeTa, CcyHTaeTcA JaTa W Bpems
NOJIy4eHHs 3JeKTPOHHOFO AOKYMEHTA
YHPaBASIOMIEH ROMIAHHEH.

66. TpeGoBaHus 0 NoraweHuu 66. Tpeboranmus 0 RoTalleHHH

MHBECTUUMOHHBIX nacB nojawtcs B dopme
3a8BKH Ha NOFalICHHEC WHBECTHLUHOHHBLIX Naes,
coaep:auiei o043arebHble CBEICHHSA,
NPeyCMOTPEHHLIC NPUAOKCHUEM K HACTOALIMM
Ipasuaam.

3asBKKM Ha MOTalleHHE HHBECTHIHOHHBIX
naes HOCAT O€30T3LIBHLIT XapakTep.

3asaBKM Ha noralieHue HHBECTUIIMOHHBIX
acB NOJAIOTCA B CACAYIOUIEM NOPSIKE:

3asABKH Ha [OFalieHHE HWHBECTULHOHHBIX
nace, oOQOpMAEHHBIE B COOTBETCTBHH  C
npugokeHuamMy Ne 4, Ne 5 K HacToAwMM
[lpaBunam, noaaloTcs B NMYHKTaX npHeMa 3asBoK
BAAACABUEM HHBECTHUHMOHHBLIX Taes HWIH ero
YIIOIHOMOUCHHBIM [IPEACTABUTENIEM.

3asBKM HA TOrauiCHUME HHESCTHHHUOHHBIX
naeg, oOPMJCHHBIC B  COOTBETCTBHH ¢
npunoxenem Ne 6 x Hactoswum [lpaeunam,
NoJaloTCs 8 IIYHKTaX  [pHeMa  3adBoK
HOMHHA/IbHBIM JepKarenem Wau ero
YNONTHOMOYEHHBIM NPEACTABUTEAEM,

3adBKH Ha MNOranieHMe HHRECTHUMOHHBIX
naes  MOCYT  HanpagiaThesd — YHApapastoulei
KOMIIAHHM  MOCPERCTBOM  MOYTOBOH  CBA3M
34KAa3HBIM [TMCBMOM C YBEJIOMIIEHHEM O BPYUEHHH
H4 ajipec NMYHKTa NpHeMa 3afBOK YpaBasouiei
komnanuu: 119002, r. Mockea, CMonenckas-
Cennas  mmowaas, 4. 28, 000 «YK
«Paitddaitzen Kanurans.

[Ipy 2TOM MOAJIMHHOCTL NIOAMUCH AHOA,
HanpaBUBILEro 3a5BKY Ha norameHue
WHBeCTHIIHOHHBIX naee DoHaa JoakHA ObITh

MUHBECTULMOHHLIX Taee nogalores B dopme
3afABKH Ha TOTaulleHue HHBECTHUHOHHLIX HAcs,
coaepxatue o0s3aTensHbIe cBeJleHus,
NPeAYCMOTPEHHBIE HPUAOKEHHEM K HACTOAIHM
Ipagunam.

3asBKY Ha NOTAILEHUE MHBECTHHMOHHRIX
1naeB HOCAT Oe30T3bIBHLIN XapakTep.

3asgBKM Ha MOTaleHHE WHBECTHLHOHHBIX
naep MOZATCA B CAEAYIOLIEM NOPSIKE:

3asBKM Ha TIOTAlUEHWUE MHBECTULUMOHHBIX
naes, O(OpMJIEHHbBIE B  COOTBETCTBHH C
npuaoxennaMu Ne 4, Ne 5 x  HacTodumm
IlpaBunaM, nogaioTca B NYHKTax npuemMa 3asBoK
BNAJENLUEM HWHBECTHHHOHHBLIX HACB WM ero
YMONHOMOUYEHHBIM NPEACTABHTETIEM.

3afdBKH Ha NOFaUIEHWE WHBECTHLHOHHBLIX
naes, OQOPMJACHHLIE B  COOTBETCTBHH ¢
npuioxenaem No 6 k nactosauinm [lpaBunam,
[0JAloTCsl B NYHKTax — MpdemMa  3a9BOK
HOM#HANbLHBIM Jepxarenem WIIH €ro
YIOAHOMOYEHHBIM [IPEACTABHTENIEM.

3a8BKM Ha MOTALUCHHE MHBECTHIUMOHHBIX

MaeB  MOTYT HalpaBastees  Yrpasnsioueit
KOMOAHMY  MOCPEACTBOM  HOYTOBOH  CBA3M
3aKa3HbIM  MUCBMOM C  YBEJAOMACHUEM O

BPYUEHHM Ha ajpec [YHKTAa NpueMa 3asBok
Ynpaenawowei komnanuu: 119002, r. Mocksa,
Cmonenckas-Cennag naowmans, a. 28, 000
«YK «Paitgdaiizen Kanuran»,

ITpn 3TOM NOAMMHHOCTL TIOAMWCH JIKUA,
HanpaBKBLUICTO 3a9BKY Ha rioraleHme
WHRECTHUHOHHLIX nace PoHaa J0TKHa OblThb




YAOCTOBEPEHA HOTAPHAIILHO.
HaToit 1u BpemeHeM npueMa 3asBKM  Ha
HOralleHue MHBECTHIHOHHBIX NACR, NOMYYEHHOI
NOCPEACTBOM  NOYTOBOH  CBA3XM  3aKa3HbIM
NMHCBMOM  C  VBCAOMJEHHEM O BPYUYEHMH,
CHHUTACTCA Jata M BPEMS MNOJYYSHMS [OYTOBOTO
OTIpaBIeHHA Ynpasasomeld koMnanuei.

3asBKM Ha MOrawleHHe HHBECTHUMOHHBIX
MACB, HanpaBieHHBLIE  JICKTPOHHOH  TOMTOR,
(hakcoM It KYphepOM, HE NPUHUMAIOTCS.

B cnyyae orkaza B npueme 3asBKM Ha
NOraleHne MHBECTHIHONHLIX NTAEB, MOJYUYEHHOH
NOCPEACTBOM NOYTOROH CBA3M, HA OCHOBAHMIX,
(PEAYCMOTPEHHBIX  HacToawHMH  [IpaBHaamu
@oxaa, Vapasnawumas KoMItaHus HANPaBJsCT
MOTHBHPOBAHHBIH OTKa3 3aKa3HBIM NHCLMOM C
YBEIOMNCHHEM O BPYYCHHH Ha NMOYTOBRIH agpec,
yKa3aHHbIi B peectpe BRaneNbLUEB
HHBECTHLIMOHHBIX TaeB, B TeueHue 3 (naTH) gHel
€ Jarel AOAYYEHMA IIOYTOBOTO OTNPABIEHHSA
Ynpasnstomedt xoMnaduei.

JasBKM Ha noraiieHne WHBECTHLUHOHHBIX
aes, NMpaBa Ha KOTOPHIE YUUTBLIBAIOTCSH B peecTpe
B/IAJENbIUECR UHBECTHUHMOHHBIX NAcB Ha JIMUEBOM
C4eTe, OTKPLITOM HOMMHANBHOMY JIepiKaTeno,
HOAAIOTCA 3THM HOMMHAIIBHBIM AEPIKATEIIEM.

YAOCTOBEPEHA HOTAPHATTLHO.
Hatoii 1 BpeMeHem mnpuema 3asBKH Ha

noramicHue HHBCCTHLHOHHBIX rnacs,
MOJIYYCHHOH  TOCPEeICTBOM  HOMTOBOH  CBA3M
3aKa3HbIM  IMHUCEMOM  C  YBeOMJGHHMEM O
BPYYCHHH, CUMTALTCS JaTa W BpeMs NOAYUYCHMA
TIOUTOBOrO OTHpaBJICHUS Ynpasagwoiei
KoMnadued.

3asBK# Ha NOTAIEHHE HHBECTHUMOHHBIX
HacB, HalIPABACHHRIE JMEKTPOHHON NHOYTOH,
(hakcoM UM KypbepoM, HE TIPHHMMAIOTCH.

B cnywae orkaza B npHeme 3asBKH Ha
noratueHye WHBECTHLHOHHBIX naes,
HONYYCHHOH MOCPEACTBOM MOUYTOBOM CBA3M, Ha
OCHOBAHHAX, NPEAYCMOTPEHHBIX HACTOSUIMMU
[lpaBunamn Pouga, Ynpasisoias KoMoaHus
HanpaeI9eT MOTHBUPOBAHHEIH OTKa3 3aKa3HbIM
IMHCBMOM ¢ YBEAOMAEHHEM O BpYYEHHM Ha
MOMTOBBIH  aApec, yKazasHblii B  peecTpe
BIIAACIIBUEB HHBECTUUMOHHBIX AAeR, B TEYeHMe 5
(naTH) AHeH ¢ JaThl NONYYEHHS TNOUYTOROrO
oTnpasnerus Yupasasioueit koMmnanueil.

3aABKM Ha MOrawCHHe WHBECTHIUMOHHBLIX
Mace, NpaBa Ha KOTOPhiE YUMUTHIBAKTCA B
peecTpe BRAAEALIIEB MHBECTHUWOHHLIX MACBE Ha
JTUMUEBOM  CYETE, OTKPLITOM  HOMHHAILHOMY
ACPKATEITIO, TOASKTCH 3TUM  HOMHHATLHLIM
AePIKATENEM.

3asgekn

HHBECTHUHOHHbIX
JHIAMHE MOTyT
YN paBIsgIomyio
INEKTPOHHOIO JI0KYMEHTa,
ROCPEACTBOM  HHPOPMALHOHHOTO
Y pas/iroiHei KOMIIAHHH «JInunbIi
kabuner» B cern Hurepwer wa caiite
YNpaBIsIOIIER KOMNAHHH N0  CJIeAYIONHM
aapecam:  http://'www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,
http://www.remru.ru/, nau  MoOHALHOTO
npuiaokenus «Paiigpdaiizer - Kanuwran» -
NporpaMMel, yCTAHOBIEHHOH Ha MoOOGHABHOE

Ha noranieHue
nace pungeckumu
HANPABJIATHCH B
KOMIIAHHIO B BHIe
B TOM YHCJe,
cepBHCA

YCTPOHCTBO  (Ja/lee  COBMECTHO H 10
OTAeJAbHOCTH — JIHunbifi Kaduuet). docryn K
Juunomy Kabunery ABASCTCA
HHAMBHIY &1bHBIM aas KAXKI0ro
Gu3nueckoro JaumNa W npejocTaBafercs
ynpasasiiowell  KoMnanumed B mopaake,

YCTAHOBJACHHOM YIpaBARIOMEeH KoMnanueii.
3agBka B BHIE  3JEKTPOHHOIO
ADKYMEHTA A0JIKHA COREPHKATH WIEKTPORKYIO

HOANHCHL  (u3MYECKOro JIHHMaZ -— [HPOCTYIO
IEKTPOHHYI0 NOANMCHL MM YCHICHHYIO
3JIEKTPOHHY K KOAINHCD.

Ob6n3aTeAbHBIM YC10BHEM




HCMONL30BaHUS JInuHoro xaldnHeTa
ABIACTCH ycnemuoe nPoX0XKICHHE
nponeaypel HAeHTHDHKAIHY nau

yupolieHHoH HIeHTHPHKAUHH (UIHUECKHM
JHUOM.

Obs13aTetbHBIM YCAOBHEM
HCMOIL30BaHHA  MOOHJIBHOIO WPHIOKEHHs
«Pakidpdaiizen - Kanuran»  asasiercs
YcileHiHoe NPoXoKReHHe RponeRyps
NACHTHPHKRIHA HAN YIPOLEEHHON

HAcHTHGUKAKNE  DU3NYECKHM JIHIOM, He
HMEIIHM JOCTYH K CepPBHCY ylNpaBJslolleii
KOMAOAHHH «JIHUYREIH Kabuner».

OcHoBanHeM 148  AMCTAHUHOHHOTO
BiauMoaeiicTBHA c YHpaBJIS I el
KoMIaHuei ABJISETCSH npHucoeINHCHHE

hu3HuecKOro NHHA K THAOBOMY COFJANICRHI)
00 3AeKTPOHROM A0KyMeHTOooGopoTe (aaJee -
Coraawenue o6 I/10), pasmeuwennomy Ha
caiite yitpassione KOMNaZHHH 1o
caeayroninm aapecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.rw/.

Jartoil H BpeMeHeM npHeMa 3a9BKH HA

noraiteexue HHBECTHUHOHHBIX naes,
nOTY4eHHOI NnoCpeicTBOM Juunoro
KaOHHeTa, CUHTaeTcA Jara M Bpems
noJy4yeHns 1IEKTPOHHONO JAOKyMeHTa
ynpagjagioleil xomnanuei.

81. HuBecTHIIHOHHBIE nau MOTYT 81.  HuBecTMUMOHHBIE  TIaH  MOFYT

OOMEHHBATHLCS H& HHBECTHLUHOHHbBIE TTaK:

o OTKpBITOTO N&EBOTO MHBECTHUHOHHOTO
honAa PbIHOMHBIX (PMHAHCOBBIX HHCTPYMEHTOB
«Paiiddaitzen — Kaznaueiickuii»;

¢ OTKpLITOTO MAaeBOr0 MHESCTHHHOHHOTO
doHaa PLIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOR
«Paiiddaiizen - HudpopmaunoHublie
TEXHOIOT U »;

¢ OTKpBLITOFO MAeBOTO HMHBECTHLMOHHOFO
hoHAa pPBIHOYHBIX (DMHAHCOBBLIX HHCTPYMEHTOR
«Pafidpakizen — COanaHcHpoBaHHBIfi»;

¢ OTKpHLITOIC NaEBOr0 MHBECTHUMOHHOTO
(ona PLIHOUHBIX (DHHAHCOBLIX HMHCTPYMEHTOB
«Paiidpaiizen — Akunn»;

* OTKpHITOr0 NaeBOrc HHBECTHIMOHHOID
onna pHIHOUHEIX (UHAHCOBBIX HMHCTPYMEHTOB
«Paiidpdaiizer — CelpbeBoil cextop»;

¢ OTKpHLITOrO [1ACBOTO HMHBECTHLIHOHHOIO
donaa peIHOYHBIX (PUHAHCOBLIX HHCTPYMEHTOB
«Pafipdaitzen — IloTpeGutenbekuit cektop»;

e OTKpHITOrO MNaeBOro HMHBECTHHHOHHOTO
donna polHOYHBIX (PHHAHCOBBIX HMHCTPYMEHTOB
«Patidaiizen — MnaycTpuanbHbii»;

® OTKpPBITOrO NaeBOro HHBECTHLUMOHHOIO
$osa PHINOYHLIX (DUHAHCOBBLIX HHCTPYMEHTOB

OOMEHHMBATbCA Ha MHBECTHLIMOHHBIC NaK:

¢ OTKPBITOro nacBoro WHBECTULHOHHOIO
(onaa peIHOYHBIX PUHAHCOBBLIX MHCTPYMEHTOB
«Patipaiizen - KopnopaTtuganle
obaHranrm»;

® OTKpLITOrO NAeBoro WHBECTHHAOHHOIO
(hoHAa PHIHOUHBIX (UHAHCOBBLIX MHCTPYMEHTOB
«Paliddaiizen - Hudopmauyonnsie
TEXHOMOTHH»

® OTKPBITOrO NACBOT0 WHBECTHLHOHHOTO
(onAa pRIBOYHLIX PHUHAHCOBBIX MHCTPYMEHTOB
«Paiithdaiized -- ChanaHcupoBaHHblii»;

e OTKPLITOrO NagBOr0 MHBECTHLHOHHOIO
(hoHAA PLIHOYHBEIX (PMHAHCOBBIX MHCTPYMEHTOB
«Paiddaitzen — Akumnn»;

¢ OTKpBLITOro MagBOro MHBECTHLLHOHHOTO
orna pLIHOYHBEIX HHHAHCOBBIX MHCTPYMEHTOB
«Paiidpdaiizer — Cripberoit cekTop»;

® OTKPBEITOro Maesoro HHBECTHLMOBHOIO
(hoHAA PLIHOYHBLIX (PHHAHCOBBIX MHCTPYMEHTOB
«Paitdpdaiizen — INoTpebuTenbCKuii ceKTop»;

¢ OTXpBLITOrO NAaerOr0 WHRECTUHHOHHOTO
(OHAA PLIHOYHBIX (HUHAHCOBBIX MHCTPYMEHTOB
«Paiiddaitzen — UnaycTphanbHblii»,

e OTKPLITOTO NAGBOr0 WHBECTHLHOHHOIO




«Paiidgdaitzen - MMBBE
buLIeK»;

¢ OTKPBLITOrO NacBOro HHBECTHLHOHHOLO
GoHNa PLIHOYHBIX (DMHAHCOBLIX MHCTPYMEHTOB
«PaiidPaitzen — DoHA aKTUBHOTO YIIpaBICHUS»;

¢ OTKpPBITOTO [ACBOrO0 HWHBECTHLHOHHOTO
(oraa pLIHOUHBIX (HHAHCOBLIX HHCTPYMEHTOR
«Paiiddatizen — PazeuBarommecs peinxu»;

¢ OTKpBITOrO MaeBOT0 HHBECTHUHOHHOrO
(GoHaa PLIHOYHLIX UHAHCOBBIX HHCTPYMECHTOB
«Paitaiizen — Esponax,;

¢ OTKpPBITOrO HAacBOr0 HHBECTULHMOHHOIO
GoHIA PLIHOYHBIX (DHHAHCOBBIX HMHCTPYMEHTOR
«Paitdaiizen —~ CLIA»;

® OTKpLITOFO MAEBOr0 HHBECTHUHOHHOTO
oHIA PBLIHOUHLIX (DUHAHCOBBLIX HHCTPYMEHTOR
«Paiipdaitzen - JonoTox;

* OTKPLITOro NaeBOF0 HHBECTHUMOHHOTO
(hoHAa PBIHOUHBIX (HHAHCOBBIX HMHCTPYMEHTOR
«Pafipdatizes - Jlonrosble prHKM  pa3BUTBIX
CTpaH»;

¢ OTKPBITOTO NacBOro HMHBECTHLHOHHOIO
(oHAa PLIHOYHBIX (PHHAHCOBBLIX MHCTPYMEHTOB
«Paiipdatizen — Obanraumun»,

HHaekc ronyomIx

(oraa peIHOMHBIX (MHAHCOBBLIX MHCTPYMEHTOB
«Paiipdaiizen -~ Hunexe MMBB  rony6six
thuinek»;

® OTKpLITOrO NMaeBoro HHBECTHUHOHHOIO
(honna peiHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOR
«Pafiddaitzen — Donp akTHBHOTO ynpapneHus»;

¢ OTKpHITOr0 Nagporo MHBECTHIMOHHOFO
oraa pLIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB
«Paiidpaiizen - Paspuparowmecs polnku»;

¢ OTKpBITOro Naesoro HHBECTULHOHHOTO
donga PLIHOYHBIX (PHHAHCOBBIX MHCTPYMEHTOB
«Paitddaiizen — Epponar,

* OTKPHITOro NaeROro0 HHBECTHIHOHHOIO
(onia pLIHOYHBIX (UHAHCOBRIX HHCTPYMEHTOR
«Patiddaiizen — CILA»;

* OTKpLITOro Naeporo UHBECTHUMOHHOIO
¢oHAa PLIHOUHBLIX (PHHAHCOBLIX HHCTPYMEHTOR
«Pafidibaiizen - 3onoro»;

¢ OTKPHITOro MaeBoro UHBECTHUUOHROID
(oHna PLIHOYHBIX (MHAHCOBLIX MHCTPYMEHTOB
«Paiidpdadizen - Jlonrosble phIHKM paszBHTHIX
CTpaH»;

¢ OTKPBITOrO NaeBOr0 WHBECTHUMOHHOTO
(oHAa PeIHOUHBIX (GUHAHCOBBIX UHCTPYMEHTOB
«Paliddalized ~ Obauraunn».

84.3aa8K1 Ha OOMEH WHBECTHLIMOHHEIX M13CB
MOTYT HanpapiaTbCcs YNparNslowWwerd KomiaHuek
MOCPEICTEROM  NOYTOBOH  CBA3M  3aKA3HBIM
NHCBMOM C YBEAOMIIEHHEM O BPYUYEHMM Ha aapec
IyHKTA npHeMa 3a8BOK VYnpaenaoueit
komnanuu: 119002, r. Mocksa, CMonedckas-
Cennas  momans, 2. 28, 000 VYK
«Paiddatizen Kanurtan.

Ilpy 3TOM MOAIMHHOCTL NOANMCH NHUA,
HanNpasuBLUIETO 3a9BKY Ha oOMeH
WHBECTHLIHOHHBIX naee Douja gomkHa Goits
YAOCTOBEPEHA HOTAPHAILHO.

Jatoii ¥ BpeMeHeM HpHeMa 3asBKH Ha

ODMEH MHBECTHUMOHHBLIX INace, MOJYYCHHON
NoCpPeACTBOM  {IOMTOROM  CBA3M  3aKa3HBIM
IMCEMOM  C  YBEJAOMIICHHEM O  BpYUYECHHH,

CUMTACTCH 1laTa W BpeMms MNOJIyYeHHS MOYTOBOTO
OTNPaBIeHHA YIpaBAsionlel KomnadHeid.

3asBku Ha OOMEH MHBECTHI[MOHHBLIX TACE,
HalpaBieHHbIE 2ACKTPOHHON TOYTOH, dakcom
WK KYPBEPOM, HE NPUHUMAIOTCA.

B caywsae oTkaza B npueme 3asBKH Ha
oDMeH MHBECTHUHOHHLIX 1aeB, MO/AYy4CHHOI
NOCPEACTBOM MOYTOBOH CBA3M, HA OCHOBAHMAX,
NPeAYCMOTPEHHBIX  HacTosAuMu  [IpaBuiaamu
@oHna, Ynpasisiouas KOMIAHHS HanpaBiaseT
MOTHBUPOBAHHEIA OTKa3 3aKa3HbIM IIHCBMOM C
YBENOMICHHEM O BPYYEHHH Ha TIOYTOBLIT azpec,
YKa3aHHbLA B peectpe BAAJEBLICR
HHECCTHIMOHHLIX NAEB, B TeYeHHe 5 (natu) adei

84.3asBKkn Ha 0o0MEH MHBECTHUMOHHBIX
MlacB  MOryT HanpaBlaTbCd  YIpasisarowei
KOMNaHHeH nOCpeAcTBOM  fIOYTOBON  CBA3M
3aKa3HbIM  [HCBMOM €  YBEJROMIIEHHEM O
BPYYECHHH Ha aapec MNYHKTa NpHeMa 3asBOK
Ynpaenaroweil komnanuu: 119002, r. Mockga,
Cmonenckas-Cennas miomaas, a. 28, Q00
«YK «Paitdaitzen Kannrasn».

{lpt 3TOM NOANMHHOCTE NOANMMCH AMlIA,
HalpaBHEBLLErO 3aABKY Ha obmeH
WHBECTHUHOHHLIX nace PoHaa A0KHZ ObITh
YAOCTOBEPEHa HOTAPHATIBHO.

Hatoli 1 ppemMeHem npuema 3as(BKH Ha
O0MEH MHBECTHUHOHHLIX Naes, HOAYYEHHON
NOCPEJACTBOM  TIOUTOBOH  CBA3M  3aKA3HBIM
AMCBMOM € YBEJOMIICHHEM O  BPYYEHMH,
CUUTAETCA JIaTa U BPEMSA NOJYYCHUSA NOYTOBOTO
OTNPABAEHUS YIPaBRAIoWEi KOMItaHUeHH.

3aaBKW Ha OOMEH MHBECTMLMOHHBIX HACH,
HATIDABAEHHBIE 3NCKTPOHHOH NOYTOH, daxkcom
UM KYPLEPOM, HE NPHHUMAIOTCA.

B cayuae orkaza B npueme 3asBKM Ha
OOMEH HHBECTHLMOHHBIX NaeB, NONYHEHHOI
NOCPEACTBOM NOYTOBOH CBA3M, HA OCHOBAHUAX,
MPERYCMOTPEHHBIX  HacToAlmMKM  [pasHinamu
©oHaa, Ynpasnsiowas KOMNaHWs HanpasiseT
MOTHBHPOBAHHBLIH OTKA3 3AKa3HbLIM MHCBMOM C
YBEAOMIICHHEM O BPYYEHHH HA AOYTORHIN ajapec,
YKa3aHHbI{ B peectpe BIAJIENBHER
HHBCCTHLUHOHHBIX [1a€B, B TeHeHHe 5 (naTu)




€ JaThl NOJNy4eHHS TIOYTOBOTO OTHPABEHHS
Ynpasnsiowe KoMAanueit.

AHEA ¢ JaThl  NOJYYEHHS  NOYTOBOrO
OTnpasaeHns Yipasnatowel KoMaanuen.
3asBkn Ha 00MEH HHBECTHIHOHHBIX
Haen hHIHUeCKHMR JHUAMH MOFYT
HANPABIATECH B YNPABASIOUIYIO KOMINAHHIO
B BHAE IEKTPOHHOIO JXOKYMEHTa, B TOM
YHCRe,  mocpeacTBoM  HHGOPMAIHOHHOKO
cepeuca ynpasiaswoiied komnanun «JIHuHbii
kaOuner» B cern HurepHer mna caiite
YOPABJAAOUIEH KOMIOAHHH 1O ClIeAYIOIIHM
aapecam:  http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,
http://www.rcmru.rw/, aam  MobHALHOrO
npuioxkenns «Paiidgaiizen - Kanuraa» -
AporpaMmel, YCTaHOB/AEHHOH Ha MoGuabHoe
YCTpoiicTBO  (Xajee  COBMeCTHO M IO
0TAeNbHOCTH ~ Jluunnlii kabnuer). JocTyn K
JInunomy Ka0nHery ABJINETCH
HHIHBHAYAILHbIM aas KAKIOr0
PuznYecKkoro JHUOA W NPEIOCTARISETCH
YApap/stiouleli  KoMmnaHmedd B nopaake,
YCTAHOBJIEHHOM YHpPABJAsitoeil KoMnauueii.
3anBka B BHAe WICKTPORHOI O
AOKYMEHTA JOLKHA COACPIKATH JICKTPOHHYIO

moAnucys (HIAYECKOT0 JIHHA — TNPOCTYIO
3MeKTPOHHYH NOIIHCL  HJANM  YCHAEHHYIO
IAECKTPOHHY IO NOANNCE,

ObsizaTenbHBIM ycroBHeM
KCIOAbL30BaHHA Juanoro KabuHeTa
ABAgeTCH YcHenigoe HPOXOKAEHHE
ApONeNypbi HICHTHQHKANHI HIn

yOpouleHHO# nienTHGHKARMH (HIHYECKUM
JHIIOM.

ObszareabhbiM YCILOBHEM
HCIIOJIL3OBAHMA MOOHJBHOTO TPHAOKEHHS
«Paiidpdaiizen -  Kannran»  apianercs
ycnielmHoe NPOXOKICHHE npoueaypsl
HAEHTH(PHKANHA HJIH ynpotueHHowH

naeHTHGHKaAUNN  QUIMYIECKAM JIRIOM, He
HMEHWHM JIOCTYTl K CePBHCY YHpaBJaglolnei
KoMNaHuN «JInunbBIi xaduner».

OcropanueM [ QHCTARHUHOHHOIG
B3auMoaeHcTaus c yHnpasstoiseit
KoMIaHHue#l ABJAsCTCH PHCOEHHEHHE

hH3AYECKOro MHUA K THOOBOMY COIIALIEHHIO
00 3eKTPOHHOM A0KyMeHTo0GOpOTE (aaee -
Cornamenne 06 I/J0), pazmewenyomy Hna
caire ynpasJistsoei KOMNAHK no
cilegyromum agpecam: http://www. raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

Haroii 1 BpeMeHeM npHema 3asBKH Ha
00MEH MHBECTHHHOHMBLIX HAeB, MOJYYEHHOIH
nocpeacTeoMm JIH4HOro kafuHera, CUHTACTCH
AaTa ®_BpeMs NOJYYeHHS  eKTPOHHOro




ROKYMEHTA YIpaBIAI0IIEH KoMnanuei.

98. 3a cueT HMYLNECTBA, COCTABMSKIOLIETO
donn, omnauMBaloTca  cneAyIOIME  Pacxobt,
CBA3AHHbIC C JOBEPUTE/LHBIM  YIIPABICHHEM
YKa3aHHbIM UMY IIECTBOM:

1) onnatra ycayr oprauuzaumii - mo
COBEPILCHHIO CAENOK 3a CHeT umymiecTea doHzaa
OT HMMEHH 3THX OpranuzalMit MAM OT HWMenH
Ynpasnsiowiel  KOMNawuM,  OCYLIECTBASIOLLCH
IOBCPUTENLHOE yipaBIeHHe YKa3aHHbIM
HMYLIECTBOM;

2) onpaTa ycayr KpeauTHBIX OpraHM3aluit
MO OTKPBITHI OTHENLHOrO OAHKOBCKOLO cueTa
(CHETOB), NMPeAHA3ZHAYESHHOTO A8 PacueToB IO
ONCpauMsaM,  CBA3AHHBIM  C  JIOBEPHUTE/bHbIM
YNIPaBjIeHHEM UMYLIECTBOM (hOHJA, NPOBEICHUIO
ONEepaumri Mo 3ToMy cHeTy (CueTam), B TOM HKCHe
orlata YCayr KpPeAMTHBIX opraHuzauuii 1o
NPCAOCTABACHUIO BO3MOXHOCTH  YTIPaBASIOWEH
KOMMaHUU HCIONL30OBATh JJICKTPOHHEBIE
JAOKYMEHTB! TP COBCPLUEHWM OMepauull  no
YKa3aHHOMY CUETY {CcUCTam ),

3) pacxoibl CNesHaTH3NPOBAHHONO
AeMOo3UTapUa N0 onjaTe  YCnyr  ApyTHX
JAENIO3NTAPHER, NPUBICHCHHBIX UM K MCIONHEHRKIO
CBOMX 00A3aHHOCTEH NO XPAHEHHIO W (MIIH) YYETY
nMpaB  Ha UeHHBIe OyMarM, COCTaBAAIoIHe
HMyumectso  QoHaa, a  Takke  pacxofsl
CNenUaTM3MpOBAHHONO ACIOIHTAPUA, CBAIAHHDbIE
C onepauusMu MNo Nepexoiy fpaB Ha YKazaHHble
ueHHble Oymarn B cucTemMe BefeHHS peecTpa
BIAJIC/ILLEB UEHHBIX Oymar,

4) pacxofbl, CBA3AHHBIE C YHETOM M (MIH)
XpaHEHHEM MMYWIECTBA (JOHMA, 38 MCKAOYEHHEM

PACXOAOB, CBA3aHHBIX € YUeroM H (W)
XPaHEHHEM HMYLIECTRA thoH1a,
OCYLLECTBAAEMOTO CTIEHANMIUPOBAHHBIM
AENO3UTAPHEM;

5) pacxoAml N0 OIUIATE YCAYE KJAWPHHTOBBIX
OpraHu3alWit  no  ONpeAeseHuId  B3aWMHBIX
00A3aTCNBCTE MO CHENKAM, COBEPIUCHHBIM ¢
uMyliecTBoM  GoHZa, ecnM  TakMe  yclyr
OKa3LIBAIOTCA Ynpagasioweit KOMNaHuHu,

OCYLIECTBISIOWEH AOBEPUTEALHOE YNpaBleHue
YKa3aHHbIM UMYLLECTBOM,
6) pacxobl, CBA3AHHBIE ¢ OCYILECTBIEHHEM

08. 3a cuer MMYILECTBA, COCTABAIOILETO
OMIaYUBAIOTCH  CJEAYIOUINE  Pacxo/bl,
ynpaBiaeHHEM

doHa,
CBA3AHHLIE C [JOBEPHTELHBLIM
YKQ3aHHbIM HMYIIECTBOM:

1)  omaara  yeayr  oprammsanmi,
HHAMBHAYAJLHBIX OpelnipunuMaTeneii 1o
COBEPUIEHHID C/1eJJ0K 32 CHeT HMYUIECTBA
donxa oT wuMmMennm ITHX oprammzanuii,
HHANBHAYAJABHBLIX OpelnpHHUMAaTENeH HIn
OT HMMEHH  YHPABIAKWIHCH  KOMHAHHHE,
ocyecTBARIOMeR A0BepUTEIbHOE
yHpagjense YKa3aHHBIM HMYUIECTBOM;

2) oniara yeayr KpeaAHuTHBIX
OpPraHM3alMii M0 OTKPBLITHIO OTAEJBHONO
0aHKOBCKOrQ cueTa {cueroB),
NpPeIHAZHAYMECHHOI0 (APEeAHAZHAYECHHBIX) A5
PACHETOBR 10 ONEpAlHAM, CBHIANHLIM ¢
A0BEPHTENLHELIM YHOPABICHHEM HMYHIECTBOM
¢oHaa, npoBeReHHI0 onepanyii no ITOMY
cyery (cueram), 8 TOM MHCJE OMIATA YCIyr

KpeJIHTHBEX opranuzanuii no
IpeaocTaBJICHAIO BO3MOKHOCTH
ynpanaamme:‘i KOMAanNuu HCNIONAB30BATL

INEKTPOHHbIE AOKYMEHTH! [IPH COBEPINEHHH
ONepaulil HO YKA3aHHOMY cqeTy (cueram);

3)  pacxogsl  CHeUHAAN3IHPOBAHHOIO
ANIOIUTAPHS  HO  ONJIaTe YCIyr Jpyrux
ACHOINTAPHEB,  HPUBACYEHHBIX HM K
HCIIOJIHEHRIO  CBOMX  00s3aHHOCTEH IO
XpaHeHuI0 ¥ (MJIM) YUYETY NpaB HA HEHHBbIC
Gymara, cocrapasiompe umymectso onaa,
pacxob CHEUHATHINPOBAHHOTO
RCROZHTADHA, CBH3AHHLIE C ONEPAUHAMH 110

nepexoidy NPaB HA  YKA3AHHBIC HEHHLIE
Oymars B cHcTeme BeJXeHHsI  peecTpa
BIAAJCJILUER HCHHEBIX OyMmar, 3a  TakKKe
pacxonn CHELHATHINPOBAHHOTO

ReMO3NTAPAN, CBA3AHHBIE € ONJIATOH yCayr
KPeTHTHLIX OPTAHM3ALHH 110 OCYUIeCTBAEHHIO
Gyukuni arenTa BaMOTHOr0 KOHTPOAS Hpu
NPOBeleHHA  oNMepanuii ¢  AeHEeKHbIMH
CpeacTBaMu, HOCTYNHBINHMMU
CMEUHATHIHPOBAHHOMY  JCMOZHTAPHIO M
HO/IeKAMIMMH  fIepeqYHC/IEHHI0 B COCTAB
HMYyHIecTBA (OHNA, a TaKKe MO IMEPEBOAY

ffpas,  y/IIOCTOBEPCHHBIX  LIEHHLIMH  Oymaramy, | 3THX ieHEeKHBIX CPeACTE;
COCTaBNAIOUIMMHA  HMyHlecTRO  doHma, B 4)  pacxoaml DO omjate  ycayr
HaCTHOCTH, MOYTOBLIC MM HHbIE aHAIOTHYHBIC | KJAHPHHIOBBEX OPFAHH3ALMIL 110 ONpeeIeHHIo
PACXOfbl [0 HaNpaBicHHIO OloMleTeHeR A9 | B3aHMHBIX  0683aTeALCTB N0 CAeIKaM,
rOJOCOBaHUA; COBCPUICHHBIM ¢ HMYIlecTBoM ¢ouIa, ecamn
7) pacxoAbl nNO yniaTe oBA3ATeNbHBIX | TAKHE YCJAYIH OKA3bIBAIOTCH yupapagmolei
NJIATEHKEHR, YCTAaHOBTEHHBIX B COOTBETCTBHH C | KOMNAHHM, OCYLHECTBAS IOt
3aKOHOAATENLETBOM Poccuiickoi Denepaunu uan | 1oBepuTesIbHOE  YADABICHHE HMYIECTBOM
HHOCTPAHHOIO  rOCYJApcTBa B OTHOLICHWH | dhonaa;
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UMylmectea  POHAA WM CBA3AHHBLIX  ©
ONepaulaMH ¢ YKa3aHHBIM HMYHIECTBOM

8) pacxoisl, BO3HHKHIME B CBSI3H ¢
ydactueM Ynpasasiouleli KOMnanuu B cyaeOHbIX
ClOpax B KauecTse WCTUA, OTBETHYUKA WM

TPETLETO AHLa no HCKam B CBA3H c
OCYIUIECTBACHHEM ACATCIBLHOCTH o
AOBEPHTENBLHOMY YIIPABICHHUIO HMYUICCTBOM

doHaa, B TOM YkC/E CyMMbI CYAEOHBIX M3EPIKEK
H TOCYAAPCTBEHHOW TOLLIMHEI, YIUTauMBaeMbie
Ynpasagiowedi KoMAauueH, 33 MCKIOYEHHEM
PacXOA0B, BO3HUKIUMX B CBS3M C  ydacTHEM
Ynpagasiouleli koMnanuu B cyaeSHbIX cnopax,
CBA3AHHBIX C HapylleHHeM 0paB BIAfEAbLCE

HHBECTHUHOHHBIX racs no A0FoBOpaM
AOBEPHTENLHOIO  YOPABJIEHHA  MMYILECTBOM
doHa;

9) pacxonbl, cBizaHHbIE C HOTApHATLHBIM
CBHJICTE/LCTBOBAHHEM BEPHOCTH KoMy
Hactoswux  TlpaBun, MHBIX  JOKYMEHTOBR #
NOMIMHHOCTH  MOANMMCH  HA  JOKYMEHTax,
HEOOXOAMMBIX nns OCYIECTBACHHS
JOBECPUTENILHOTO  YIIPABICHHS  MMYLLECTBOM

thoHaa, a TaKKe HOTApUaNBHLIM YAGCTOBEPCHHEM
CHOENOK ¢ HMMYWECTBOM §)OoHAAa MAM CACNOK 1O
MPHODPETEHHIO HMYIKECTBA B COCTaB douna,
TPeQYIOIWHX TAKOIO YAOCTOREPEHHS,
Ynpapasgiouas  KOMNaHus He  BrpaBe
BO3MELWIATE K3 HMYILECTBA, COCTABIAIOLIETD
oI, pacxobl, HOHECEHHBIE €10 33 CBOJ cuer, 3a
MCKIIIOYEHHEM  BO3MELIEHHS CYMM  HallOFOB,
O0OBEKTOM  KOTOpbIX  SBASETCA UMYLUECTRO,
cocraeagiomice GoHA, M oba3aTENBHLIX IIATEXEH,
CBA3AHHLIX € JOBEPUTC/LHbLIM  YHPABIEHHEM

uMywectBoM  GoHaa, a  TakkKe  pacxonos,
BO3MELLECHHE KOTOpbIX peAyCMOTPEHO
DeaepanbHbIM 3aKoHOM «O8  MHBECTHUMOHHBIX
onpax».

Makcumanbblii pasmep pacxonos,
NOANeXalWMUX  onjaTe 3@ CcYeT  HMMYLLECTBa,

COCTABASIOMErO (hOHJT, 38 UCIIIKOUEHHEM HAIOIOB
H HHBIX 00R3aTEALHLIX TINATEXEH, CBA3AHHBIX C
NOBEPUTEIILHbIM ynpapneHuem oM,
coctasnsier 0,6 (HOAb LENBIX INECTL JIECATLIX)
npoueHtoB (0e3 yuwera HJIC) cpeaneronopoii
CTOUMOCTH YHCTRIX AKTUROB ¢oHAa,
OnpeneaseMod B NOpAAKe,  YCTAHOBJIEHHOM
HOPMaTHBHLIMK dKTaMH B cdepe dunancoBwix
PBIHKOB,

5) pacxoibl, CBAI3AHHbIE c
OCYINECTB/IEHHEM  HpaB, YAOCTOBEPEHHBIX
UEHHBIMH  OyMaramMM,  COCTABJHIOUMIHAMH

HMYIIecTBO (POHIA, B YaCTHOCTH, NOYTORBIE
HWIH HHbIe AHAJIOTHYHBIE PacXoabl 10
HANPABJIEHHIO GroaeTeneit s
roJI0COBAHNS;

6} pacxoarl no ymiate o06H3aTEABHBIX
N1aTexkel, YCTAHOBJICHHBLIX B COOTBETCTBHH ¢
3akonoaareberBoM Poccniickoii Mexepaunu
H/n HHOCTPAHHOTO rocyaapeTBa B
OTHOWEHUM  uMmymilecTBa  GoHRA  WIH
CBH3AHHBIX € OHEPAUHAMH € YKa3aHHBIM
HMYHIECTBOM;

1) pacxo/sl, BOIMeIHAEMbEE
AKUHOHEPHOMY 00INECTBY H perHcTparopy,
CBH3AHHbIE € HCHOTHEHHEM HMH
00s3aHHOCTEl MO HANPABJIEHHIO BIAJEALIAM
HeHHBIX Gymar A0DPORONBLHOTD
{o6n3aTe/ILHOTO) NpeaIoKeHHs, TpeboBaHHA
O BLIKYIlC HEHHBIX Dymar, npelycMOTPeHHEIX
PeaepaibubIM 3aK0HOM 0T 26 nekadps 1995
rota  Ne 208-®3 «06 akuHoHepHbIX
obuecreax» (Jatee — MenepaibHBIi 3aKou
«06 AKIHOHEPHBIX odmecTBaX»),
HPOTIOPUHOHANLHO  /10J1e  eHHBIX  Gymar,
NpHOOPETAEMBIX 32 CHeT HMYIecTBa (hoHa;

8) pacxoam! no ynuarte goswarpaxacHus
3a Bblaa4yy GankoBckux rapaiTmii,
0feceUHBANHX HCNOIHERTE 0013aTeNLCTE
N0 CREJIKAM, COBEPMIZEMBIM € HMYRIECTBOM
onsua;

9) pacxoasl, BOIHMKIUHME B CBf3M ¢
yuyacTuem  yHpaBasiiollell  KoMmaHuM B
cyaebHBIX cnopax B kauyecTBe  HcrTHa,
OTBETHHKA, 3ABHTENA WIH TPETHEro Nila no
HCKAM M 3a8BJICHMSAM B  CBH3H C
OCYIUECTBICHHEM AeSATeILHOCTH no
AOBEPHTEILHOMY YIPABACHHIO HMYIIECTBOM
oHza, B TOM uHCIAE CyMMBI CyaeGRbIX
HIXEPKEK H TOCYJAPCTBeHHOH NONLTHHBI,
YRIATHBAEMBIC YIOpaBigweid KoMmiawHeii,
3a HCKJIKYeHHEM PacXoloB, BO3HHKIIHX B
CBA3H C YYACTHEM YIPABJIAOIMEH KOMIIAHUM

B cyxeOHBIX  cmopax, CBE3aHHBIX ¢
HapyIeHHeM npaB BJIale/Ib1IEB
HHBECTHUMOHHDIX Naek ¢ouaa;

10) pacxoant, CBA3aHHbIE c
HOTAPHAJIBLHBIM CBHlETEILCTBOBAHNEM
BepHOcTH xonud Ilparmn aosepurenvhoro
YOpaBJIeHHSt HAEBLIM  HHBECTHUHOHHBIM

$OHIOM, HHLIX ZOKYMEHTOR H HOLIMHHOCTH
MOANMCH HAa JOKYMEHTaX, HeoGXOANMBIX Uit
OCYHIECTBACHHS AOBEPHMTENbLHOIO
YHpaBJIeHUsE MMYLIecTBOM (honaa, a rawxe
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HOTADHAJILHBLIM  Y/IOCTOBEPEHHEM CIEI0K ¢
HMYleCcTBOM  ¢oHAa HAM  CACT0K 1o
NpHOOPETEHNIY  HUMYIHECTBA B COCTaB
HMymecTBa  doraa  TpeOYHWINHX  TAKOTO
VIO0CTOBEPEHNA;

11} pacxonwl, cBfi3aHHBIE ¢ YIJIaTOl

rocyapciBeHHOM HOMLIHHLE 39
paccMoTpeHue XoaaraiicTs,
npeaycMoTPEHNbIX AHTHMOHONOAbLHBIM
3AKOHOAATEIHCTBOM Poccuiickoii

Penepanni, B CBA3U C COBEPIMEHHEM CACIOK
¢ HMYIIecrBoM (poHAZ HIAM CAECAOK N0
NpuodpeTeHHI0  HMyIleCTBA B COCTAB
HMymecTBa oHaa;

12) pacxoasl, cBsi3aHHBIE C y4eToM W
(Him} XxpaHenmeM wumyumiectBa onaa, 3a
HCR/HOYEHHEM  PacX0J0B, CBAAHHBIX ¢
yueroMm #  (WMIH) XpAHEHHEM HMYlUIeCTBA
don1a, OCYHI{eCTB/IACMBbIX
CHeUHATH3HPOBAHHBIM JIeTI03HTapHEM.

13) muwie pacxoabl, He yKazaHHBble B
Hacrostnx Ilpasunax, npm ycinosum, uyro
TAKHE PACXOAL! JONYCTHMbI B COOTBETCTBHH C
PeepanbubivM 3AKOHOM «00
HHBCCTHUHOHHBIX (OHAAX» H COBOKYARBI
NpeaeJLAbIH  pa3Mep  TakMX  Pacxogos
coctaBisier He Oonee 0,1 nponenra
CPeHETOA0BOM CTOMMOCTH YHCTHIX AKTHBOB
tonaa.

Ynpasnsionas  KOMNaHWS  He  BIpaBe
BO3MEIIATL W3 MUMYUIECTBA, COCTABAKIOWICTO
(ona, pacxobl, NOHECEHHBIE €10 3a CBOI Cuer,
338 UCKIIOYEHHEM BO3MEUICHHS CYMM HajoroB,
O0BEKTOM  KOTOPBIX  ABRACTCA  HMYILECTBO,
coctapisoliee  GorRA, M 00a3aTENbHBIX
NAATEXCH,  CBA3AHHBIX C  JOBEPHTELHLIM
YUpaeieHHeM umyuectBoM donga, a Taxke
PACX0N0B, BO3MENICHKE KOTOpbIX
npeaycmotpeHo BepepaibHbiM  zakoHom  «06
HHBECTHUHOHHLIX (hoRAax>.

MaxcumansHblii pasmep pacxonos,
MOANSXKAIHX ONnaTe 3a CYET HMMYLIECTBa,
COCTABARMIONIEr0  (BOHA, 33  HCKIIOYEHHEM
HaIOTOB M MHbIX 00A34aTCIBHLIX TaTexed,
CBA3ZHHBIX C JOBEPHTE/bHBIM  YNPABACHHEM
donnom, coctasnger 0,6 (HONL UEABIX LUECTE
AecaThIX)  npouentoB  (Gez  yuera HJC)
CPE/IHETOA0BOA CTOMMOCTH YHCTLIX aKTHBOB
thonaa, onpenenseMoi B nopsaaxe,
YCTAHOBJICHHOM  HOPMATHBHLIMM  aKTaMM B
cdepe (PHHAHCOBBIX PHIHKOB.

calre

104. Ynpasasiowas  koMnanus  obs3aHa
PACKpBIBATE  WHGOPMAIIHIO  Ha

Ynpaeasomeh

opHIHANLHOM
KOMNIaHUH

104. Ynpapasowas KoMmnawus o0g3aHa
packpbiBaTh HMHPOPMALHMIO Ha OQHLUKANEHOM
calite Y paeisiouei KOMITaHHH
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Uenepanbiblit AupexTop,
ITpencenarens I'tpasrenna
000 «YK «Paiiddaiizen Kanuran»
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