e rego
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N3menenus n gomonaenus Ne 20
B IIPABHJIA I0BEPHTEILHOI0 YIPABJICHHA

YTBEPXIIEHO
[MTpukazom Nel06 ot «24» HOs6ps 2020 roma

OTKpBITHIM NaeBbIM HHBECTHIHOHHBIM (OHIOM PHIHOYHBIX (PHHAHCOBLIX HHCTPYMEHTOB
«Paiiddaiizen — CripbeBoil CEKTOP»

(bBrOYEpPCHBIX " OIIIAOHHBIX
(KOHTPAKTOB).
VYupapnsomas — KOMIaHUA

BBIIIIE  JTOTOBOPHI  (KOHTPAKTBHI),

(manee — IIPOU3BOHEIE
HAHCTPYMEHTHI), IIPH YCIIOBHH, YTO:
1) mpou3BogHBIE (HUHAHCOBBIE

PacIoIOKEHHBIX B HHOCTPAHHBIX
SIBJISTFOTITHX CSI YIIEeHAMHA

sxoHoMuyeckoro corsa (EADC),
SKOHOMHYECKOTO  COTPYIHHYECTBA

bpazumuu, HOxHO-AdpukaHcKOn

saBaps 2016 roga Ne 3949-Y ""O6
nepedHsl HHOCTPAHHBIX OMPIK,
npoueIypbl JHCTHHIA HA KOTOP

poccmiicko Oupiked pemeHHs

cpeacrBamMu HJITH HHBIM

CTAPAS PEJTAKITHS HOBA I PEJAKIIUA
21. WaBecTUIIHOHHAS IIOJTUTHKA 21. WHBecTUIIMOHHAS MOIUTHKA
VYapasmsromed KOMIaHAH. Ypassromen KOMIIaHHH.
W HBECTUITMOHHOM MONMUTUKON Y IIpaBIsomeit uaBecTHITHOHHOMK TOJHATHKOM
KOMIAHUHM SBISIETCSL JOJITOCPOYHOE BIIOKEHHE | Y IPaBIAIOIIEH KOMITaHUHU SIBJISIETCS
CpPEeOCTB B IIEHHBIE OyMarm U KpaTKOCPOYHOE | JOJITOCPOYHOE BIIOJKEHHE CpenCTB B

BJIOXKCHHE CPEIACTB B HMYINCCTBECHHBIC IIpaBa W3

ZIOTOBOPOB

BIIpaBe IIpH

YCIOBHH colIroieHus YCTaHOBJIEHHBIX
3aKOHOJATEIhCTBOM ¥ HOPMATHBHBIMH aKTaMH
banka Poccuu TpeOoBaHMH, 3aKII09aTh YKa3aHHBIE

SBIIAOITHUECS

[IPOM3BOIAHBIMH  (DMHAHCOBBEIMH HHCTPYMEHTAMH

¢uHAHCOBBIE

HHCTPYMEHTHI

JOMyINEeHBl K OpraHW30BaHHBIM TOpraM (HJId B
OTHOIICHUH KOTOPBIX OHpKeW IMPUHATO PEIIEHHE O
BKJIFOUCHUH B KOTHPOBAJIBHBIE CIMCKU) Ha OHpIKax
. Poccuiickoii Oenepanuu 5§ bupxax,

rocyapcTBax,
EBpazuiickoro
Opranu3zanuu
U pa3BUTHUAL

(O2CP), Espomeiickoro corosza, Kuras, Wunumy,

Pecniy6muxu

(mamee -  WHOCTpaHHBIE  TrOCyHapcTBa) H
BKIFOUCHHBIX B II€PEUeHb HMHOCTPAHHBIX OHPXK,
yTBep:KIeHHbIil Ykazannem banka Poccun or 28

YTBEPXKIACHHH
MPOXO0KIAECHHE
bIX HABJACTCH

00513aTeTbHBIM YCI0BHEM JJIsL NPpUHATHA

0 [I0IyCKe

IMEHHBbIX 6yM3r HHOCTPAHHBIX OJMHTEHTOB K
OPraHU30BAHHBIM TOpPramM, a TaKXe YCJIO0BHEM
JJIsK HEIIPpOBEACHUSA OpraHu3anuAMH,
OCYIIECTBAAIIUMH OIlepalul ¢ JCHEeKHbIMH

HMYIIECTBOM,

npedMyImecTBEHHO B  IIeHHBIE  Oymarwy,
yka3anHble B mommyHkTax 1.3 m 1.4 myHkTa
22.1 macrosmux IIpaBmi, ¥ KpaTKoCpO4YHOE
BIIO’KEHHE CPEICTB B UMYIIIECTBEHHBIE IIpaBa U3
(GBIOYEPCHBIX W ONI[MOHHBIX  JIOTOBOPOB

(KOHTPAKTOB).
VYrpaBistomas KOMITAaHUS —BIPaBe I[IPH
YCIIOBUAU coOmoneHus YCTaHOBIEHHBIX

3aKOHOJATeTLCTBOM M HOPMATHBHBIMU aKTaMH
banka Poccum  TpeGoBaHMii,  3aKIHOYATh
yKas3aHHBIC BBHINIE JOTOBOPEI  (KOHTPAKTHI),
SIBIIIOIAECS. IPOM3BOJHBIME  (DMHAHCOBBIMHU

HHCTpYMEHTaMH  (Jajee —  IIPOHU3BOJHBIE
(bUHAHCOBBIE HHCTPYMEHTHI), IIPH YCIIOBHH, YTO:
1) IIPOXU3BOJHBIE (rHAHCOBEIE

HHCTPYMEHTHI [OIYINEHbl K OpPraHW30BaHHBIM
TopraM (MId B OTHOIIEHHH KOTOPBIX OmpxeH
OPUHATO  pEeIleHHe O  BKIIOYCHUH B

KOTHUPOBATHHBIE CIIMCKH) Ha Oupxax
Poccutickoit Odenepanuu )54 Oupxax,
PacIIONOXXEHHBIX B HHOCTPAHHBIX I'OCYNapCTBax,
SIBIISTFOTIIMX CSI YIIeHAMH EBpazwmiickoro

sxoHOMHUeckoro coro3a (EASC), Opranusanuu
SKOHOMHYECKOTO COTPYIHHUYECTBA WU PA3BUTHSL
(OBCP), Eppomeiickoro corosa, Kuras, Unnuu,
bpazumyu, FOxHo-Adpukanckoit Pecmy6muxu
(mamee - WHOCTpaHHBIE TOCYZapcTBa) M
BKJIFOUCHHBIX B MEpEYeHb WHOCTPAHHBIX OHpXK,
npexycMoTpeHHbIi mynkrom 4 crarem S1.1
®denepansHoro 3axkona or 22 ampeas 1996
roga Ne 39-®@3 «O pbIHKe HeHHBIX Oymar.

2) W3MEHEHHE CTOMMOCTH IIPOM3BOIHBIX
(GUHAHCOBBIX ~ HHCTPYMEHTOB  3aBHCHT  OT
U3MEHEHHs CTOMMOCTH aKTUBOB, KOTOPBIE MOTYT
BXOIWTh B cocTaB ¢oHma (B TOM UHCIE




uaeHTU(PUKAIMUA OeHeUUMAPHBIX BJIajeJbleB
HHOCTPAHHBIX OpPraHU3aluii, YbH IEHHbIE
OyMaru npouuiv Npoueaypy JMCTHHIa HA TAKUX
onpaxax".

2) U3MEHEHHWE CTOMMOCTH MPOU3BOIHBIX
(UHAHCOBBIX WHCTPYMEHTOB 3aBHCHUT oT
M3MEHEHUS CTOMMOCTH aKTHUBOB, KOTOPBIE MOTYT
BXOJIUTh B cocTaB (hoHAA (B TOM YHCIIe U3MEHEHUS
3HAYEHUS] WHIEKCA, PacCUYUTHIBAEMOT0 HCXOMAS W3
CTOMMOCTH aKTHBOB, KOTOpPBIE MOTYT BXOJUTH B
coctaB (OH/IA), OT BEIMYUHBI MPOIICHTHBIX CTABOK,
ypOBHS HHQIISIHIH, KypCOB BaJIIOT.

3) CTOMMOCTb  JIOTOB  IPOU3BOJHBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB  (eciu  0a30BBIM
(6a3uCHBIM) aKTHBOM IMPOU3BOIHOTO (DMHAHCOBOTO
MHCTPYMEHTA SBIIETCA JAPYrod IPOU3BOIHBIN
(UHAHCOBBIH MHCTPYMEHT - CTOMMOCTb JIOTOB
TaKUX MPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB),
CTOMMOCTh TIIEHHBIX OyMmar (cymMma JIEHEXKHBIX
CPEICTB), MOJYYEHHBIX YIPABIISAIOMIENH KOMIAHUEH
¢doHa MO MepBOM YacTH JOroBOpa Pero, pasMep
MIPUHSATHIX 00S3aTENILCTB MO MOCTABKE AKTHUBOB II0
UHBIM CJIeJIKaM, JaTa HUCIOJHEHUS KOTOPBIX He
panee 3 pabouux JHEH ¢ JaThl 3aKIIOUYECHUS CICTKU
(3a HCK/JIIOYeHMEM CHEJIO0K ¢ aKTHBaMH,
Npe1yCMOTPEHHbIMH MOANYHKTOM 2.4.1 myHKTa
2.4 VYkazanus banka Poccum ot 05.09.2016 Ne
4129-Y "O cocraBe M CTPYKType aKTHBOB
AKIMOHEPHbIX MHBECTHIHOHHBIX (DOHAOB H
AKTHBOB NaeBbIX HHBECTULMOHHBIX (GOHIAOB"), U

3aeMHbIE CpeACTBa, IPEIyCMOTPEHHBIE
noAnyHkToM 5 nyHkTa 1 crateu 40 @enepaibHOrO
3akoHa or  29.11.2001 Ne  156-®3 "O6

WHBECTUIIMOHHBIX (OHIaX", B COBOKYIMHOCTH HE
JTOJDKHBL  TIpeBblIaTh 40 TPOLIEHTOB CTOMMOCTH
YHCTHIX aKTHBOB (DOH/A.

4) Ha gaTy 3aKIIOYEHHS  CHEIOK  C
MPOU3BOJIHBIMA  (PMHAHCOBBIMH HHCTPYMEHTAMHU,
JIOTOBOPOB PEMNo, JOTOBOPOB 3aiiMa, KPEIUTHBIX
JIOTOBOPOB WJIM CHEJIOK, J1aTa UCIIOJHEHUSI KOTOPBIX
He paHee 3 pabouux JHEW C JaThl 3aKIIOYCHUS
CHCIKUA (32 MCKJIKYEHHEM CIeJI0OK ¢ aKTUBaMH,
NMpPeAyCMOTPEHHBIMUA NMOAMYHKTOM 2.4.1 myHKTa
2.4 Ykazanusa Bbanka Poccum ot 05.09.2016 Ne
4129-Y "O cocraBe U CTPYKType AaKTHBOB
AKHMOHEPHbIX HWHBECTHUMOHHBIX (OHAOB U
AKTHBOB NAaeBbIX HHBECTHLUHOHHBIX (POHIOB'"),
COBOKYMHAsi CTOMMOCTb AaKTHMBOB, YKa3aHHBIX B
MOAMYHKTE TPU HACTOSIIETO TYHKTa, C YYETOM
3aKJIIOYEHHBIX paHEE JOTOBOPOB PENO U CHECJIOK,
yKa3aHHBIX B HacTosmeM ab3aie, M 3aeMHBIX
CPEICTB, MPETYCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa
1 crateu 40 ®@enepanpHoro 3akoHa ot 29.11.2001
Ne 156-®3 "OO6 wunBecTHIMOHHBIX (oHmAX", HE
JOJbKHA TpeBblaTh 20 MPONEHTOB CTOMMOCTH

W3MEHEHNUs 3HAYEHUS WHJEKCA,
pacCUMTBIBAEMOr0  UCXOAsl U3  CTOMMOCTHU
AKTUBOB, KOTOpPBIE MOTYyT BXOJWUTh B COCTaB
¢dboHIa), OT BEIMYWHBI TMPOILEHTHBIX CTABOK,
yYpOBHS UHQIAIMH, KypCOB BaJIIOT.

3) crouMoOCTh  JIOTOB  INPOU3BOJHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB (ecinu 0a30BBIM
(6a3ucHBIM) AKTUBOM MPOU3BOJHOTO
(MHAHCOBOIO MHCTPYMEHTa SBJSETCS JApYyroi
NPOU3BOAHBIA  (PUHAHCOBBI MHCTPYMEHT -
CTOMMOCTh  JIOTOB  TaKMX  IPOU3BOJHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB), CTOUMOCTb
IIEHHBIX OyMar (CymMma [E€HEXHBIX CpEJCTB),
MOJIyYeHHBIX YIpaBIIsoONIed KoMnaHuen (oHna
[0 TEpPBOM YacTW JOroBOpa pemno, pasMep
MPUHATHIX 0053aTENBLCTB MO MOCTaBKE aKTUBOB
[0 UHBIM CJEeJIKaM, JaTa HUCIOJHEHUs KOTOPBIX
He paHee 4 paboymx JHEH C JaThl 3aKITIOYCHHS
CHEJIKH, u 3a€MHBbIE CpeJnCTBa,
MpEeAyCMOTPEHHBIE TMOAMYHKTOM S5 myHKTa 1
cratb 40 denepanbHoro 3akona ot 29.11.2001
Ne 156-®3 «O6 wHBeCTHIHOHHBIX (DOHZAX», B
COBOKYIMHOCTH HE€ JOJDKHBI TpeBblaTth 40
MPOLIEHTOB CTOUMOCTH YHCTHIX aKTUBOB (HOHJIA.

4) Ha gary 3aKIIOYEHHUS CHENOK C
MPOU3BOIHBIMH (PMHAHCOBHIMU HHCTPYMEHTAMH,
JIOTOBOPOB PEIO, JOTOBOPOB 3aiiMa, KPEAUTHBIX
JIOTOBOPOB  WJIM  CHEJOK, JlaTa HCIIOJHEHUS
KOTOpBIX HEe paHee 4 pabouyux JHEW C JaThl
3aKJIIOYEHUs] CHEJIKH, COBOKYITHAs CTOMMOCTh
AKTUBOB, YKAa3aHHbIX B MOJIYHKTE TpH
HACTOSIIIETO MYHKTA, C Y4YETOM 3aKJIIOYEHHBIX
paHee TOrOBOPOB PEIO M CHEIOK, YKa3aHHBIX B
HACTOsAIIEM ab3alle, W 3aeMHBIX CPEJICTB,
MPEyCMOTPEHHBIX MOAIMYHKTOM S5 TIyHKTa |
cratbi 40 denepanbHOro 3akoHa ot 29.11.2001
No 156-®3 «O06 mHBECTHIMOHHBIX (HOHIAX)», HE
JOJDKHA TpeBblIaTh 20 MPOLIEHTOB CTOMMOCTH
YHCTBIX aKTUBOB (DOHAA.

Jns ueneld MOANYHKTOB TPU WU YETHIPE
HACTOAIIETr0 MyHKTa MPOU3BOAHbIE (PMHAHCOBHIE
WHCTPYMEHTBHl  YYHTHIBAIOTCI B OOBeMe
OTKPBITOM TMO3UIIUH, CKOPPEKTUPOBAHHOW IO
pe3yiabTaTaM KIMpUHTa.




YUCTBIX aKTUBOB (POH/IA.

Jns uenedn NOANMYHKTA TpU M YETBIpE
HACTOSIIIETO TYHKTa MPOU3BOJHBIE (PUHAHCOBBIC
WHCTPYMEHTBl YYUTHIBAIOTCS B 00bEME OTKPHITOU
MO3UIMHA, CKOPPEKTUPOBAHHOW MO pe3yJbTaraM
KJIMPUHTA.

22.1. HmymectBo, cocTaBistomee DoHu,
MOJKET ObITh UHBECTHPOBAHO B:

1) aKTUBBI, AOMYIIEHHbIE K OPraHU30BaHHBIM
TopraM (MJIM B OTHOUICHHHM KOTOPBIX OHpkel
MIPUHSTO pEUIeHHE O BKIIIOUEHUU B KOTUPOBAJIbHBIE
cnucku) Ha Oumpxkax Poccuiickoit ®enepanuu u
Oupxax, pacmojOXKEHHBIX B  HWHOCTPAHHBIX
rocyaapcCrBax, ABJIAOITUXCA HYJICHaAMUu
EBpaswmiickoro skoHomuyeckoro corosa (EADC),
OpFaHI/ISaI_[I/II/I S9KOHOMHYCCKOTO COTPpYyAHHNYCCTBA U
pazeutus (ODCP), EBpomneiickoro corosa, Kwuras,
WNnnun, bpazumuu, HOxHO-Adprkanckoit
PecniyOnuku (nmanee - ”HOCTpaHHBIE TOCYIapCTBA) U
BKIIFOUYCHHBIX B CJIGIIYIOH_[I/Iﬁ MNEepCUCHb
WHOCTPAHHBIX OMPK:

1) Apunckas oupxa (Athens Exchange);

2) bBegopycckass BadOTHO-QOHAOBAsE OUPKA
(Belarusian currency and stock exchange);

3) bowmoeiickass d¢ongoBassi Oup:xka (Bombay
Stock Exchange);

4) bynanemrckas ¢gonaoBas oupxka (Budapest
Stock Exchange);

5) Bapmabckas d¢onmoBas Oupxka (Warsaw
Stock Exchange);

6) Benckas ¢onaoBas Oup:xka (Vienna Stock
Exchange);

7) BenuypHas d¢ongoBas Oupxka TuIcIke
(Kanana) (TSX Venture Exchange (Canada));

8) I'onkonrckass ¢oumgoBas Ooupxka (The Stock
Exchange of Hong Kong);

9) yoaiickas ¢ougoBass Oup:xa (Dubai
Financial Market);

10) EBponekct Amcrepaam (Euronext
Amsterdam);

11) EBponexct bprocceans (Euronext Brussels);
12) EBponexcrt Jluccadon (Euronext Lisbon);
13) EBponexct Jlongon (Euronext London);

14) Esponexcrt IIapux (Euronext Paris);

15) Upaannckas pougoBas O6mp:xka (Irish Stock
Exchange);

16) Hranbsnckas d¢ounaoBas Oup:ka (Italian
Stock Exchange (Borsa Italiana));

17) MHoxannecOyprckass ¢QonaoBass  Oup:xa
(Johannesburg Stock Exchange);

18) Ka3axcranckas donaoBas oupxa
(Kazakhstan Stock Exchange);

19) Kunpckas ¢onmoBas oup:ka (Cyprus Stock
Exchange);

20) Kopeiickas ¢ongoBas oupxka (KelApIkce)

22.1. UmymectBo, cocraBistomee Doup,
MO>KET ObITh UHBECTHPOBAHO B:

1) aKTHUBBI, JIOTYIIEHHbIE K
OpPraHU30BaHHBIM TOpraMm (WM B OTHOILICHHUH
KOTOpPBIX  OWpXkell  MpPUHATO  peleHHe O
BKIIFOUEHUH B KOTUPOBAJIbHBIC CIHCKH) Ha
oupxkax Poccuiickoit denepanuu u OHpIKax,
PaCTONIOKEHHBIX B MHOCTPAHHBIX TOCYIapCTBaX,
SIBJISTFOIIINX CST qJIeHaMU EBpa3zuiickoro
skoHoMuyeckoro coto3a (EADC), Opranuzanuu
SKOHOMHMYECKOTO COTPYAHHYECTBA U Pa3BUTHIL
(OB2CP), EBponetickoro corosa, Kurtas, Uuauu,
bpazwnmuu, OxHO-Adpukanckorr PecryOmuku

(mamee - UWHOCTpaHHBIE TIOCYJapcTBa) H
BKJIIOYEHHBIX B  CIEAYIOIIMH  IepeyeHb
UHOCTPAaHHBIX  OWpX,  NPeAyCMOTPEHHBII

nyHktoM 4 crartbu S51.1 DenepajbHOro
3akoHa ot 22 ampeast 1996 roga Ne 39-®@3 «O
PbIHKe LEeHHbIX OyMmMar», 3a HCKIIOYEHUEM

WHBECTUIIMOHHBIX nacB ¢dbonHmOB JUIst
KBJIU(ULIIMPOBAHHBIX HUHBECTOPOB.
1.1) rnau (akuun) MHOCTPaHHBIX

WHBECTUIIMOHHBIX  (OHIOB  OTKPHITOTO U
3akpeiToro tuna (Open-end u Close-end), ecnu
kon CFI ummeer crmenyromue 3HAYEHUsS: MepBast
OykBa mMeeT 3HaueHue «Ey, mpu ycioBuu, 4TO
BTOpas OykBa - 3HadeHHe «Uy, TpeThsi OykBa —
3Hayenne «C» wmm «O», naras OykBa —
3HadeHne <«R», «S», «M», «C», «D» 3a
UCKITIOUEHUEM CIIy4aeB, Korja Inectas OykBa
HMEET 3HAUYCHHE «Zy WIIH «A»;

rnau (axun) MHOCTPAHHBIX
WHBECTUIIMOHHBIX dboHI0B OTKPBITOTO,
3akpeiToro u uHoro tumna (Open-end, Close-end
and others (miscellaneous)), eciiu kox CFI umeet
CIIeyIOIINe 3HAYCHHUS: TepBas OykBa HUMeEET
3HaueHne «C», TpeThsi OykBa — 3HaueHue «C»,
«O» mm «My, nsatas OykBa — 3HaueHHe «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», MpU yCIOBHUH, YTO Iectas OyKBa HMeEeT
3HaYeHHE «X»;

Mau  WHOCTPAHHBIX  HMHBECTUIMOHHBIX
(hOHIOB OTKPHITOTO, 3aKPHITOTO M WHOTO THIA
(Open-end, Close-end and others
(miscellaneous)), ecim  koxm CFI  umeer
CIeyIOIINe 3HA4YeHHs: TiepBas OyKkBa HUMeEET
3HaueHne «C», TpeThsi OykBa — 3HaueHue «C»,
«O» mmm «My, nsatas OykBa — 3HaueHHe «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,




(Korea Exchange (KRX));

21) Kweipreizckas ¢onaoBas oOupxa (Kyrgyz
Stock Exchange);

22) Jlonnonckasi ¢onnoBasi Omp:xka (London
Stock Exchange);

23) JIwoasauckas ¢onnosasa oup:xka (Ljubljana
Stock Exchange);

24) JlwokcemOyprckass  ¢goHaoBas  Oupika
(Luxembourg Stock Exchange);

25) MaabTuiickas ¢QongoBass Ompxka (Malta
Stock Exchange);

26) Mekcukanckas (onnoBasi oupxa (Mexican
Stock Exchange);

27) Hacpak OIMOxc Apmenusi (NASDAQ
OMX Armenia);

28) Hacpak O9mMOxc BuabHioc (NASDAQ
OMX Vilnius);

29) Hacpak O9mOxce Hcaanaus (NASDAQ
OMX Iceland);

30) Hacmak O9mIkc Konenraren (NASDAQ
OMX Copenhagen);

31) Hacmak O9mIkc Pura (NASDAQ OMX
Riga);

32) Hacapak O9mIkc Crokroabm (NASDAQ
OMX Stockholm);

33) Hacnak O9mIke Tanaun (NASDAQ OMX
Tallinn);

34) Hacamak O9MIxkc Xeabcunku (NASDAQ
OMX Helsinki);

35) HanmonaabHaa Wuamiickasa d¢oHgoBas
oup:xa (National Stock Exchange of India);

36) Hbio-Hopkckas ¢ongosas Gupxka (New
York Stock Exchange);

37) Hblo-Mopkckas dounmoBas Gup:ka Apka
(NYSE Area);

38) Hblo-Mopkckas  QongoBas  Gupika
oosuramuii (NYSE Bonds)

39) Ocakckas ¢onaoBas Oup:xka (Osaka
Securities Exchange);

40) Cunranypckas ¢ponnoBas oup:xa (Singapore
Exchange);

41) CramOyabckasa ¢ongoBasi oOup:xka (Istanbul
Stock Exchange (Borsa Istanbul));

42) TaiiBanbckasa d¢onaosas Oupxka (Taiwan
Stock Exchange);

43) Toxniickas ¢onnoas oupxa (Tokyo Stock
Exchange);

44) Ykpaunckas oup:xa (Ukrainian Exchange);
45) donnosas Oup:xka bapcenonnl (Barcelona
Stock Exchange);

46) ®ongoasi Oup:xka buanbao (Bilbao Stock
Exchange);

47) ®onpoBas oupxka budm Jua 3¢ bosecna
(bpaswims)) (BM&F BOVESPA (Brasil));

48) ®ongoBas oupxka bysHoc-Aiipeca (Buenos

«X», MpU yCIOBHH, YTO lIectas OyKBa HMeEeT
3HadueHue «U» uin «Y »;

aKUMU WHOCTPAHHBIX HWHBECTUIIMOHHBIX
(OHIIOB OTKPBITOTO, 3aKPBITOTO M HHOTO THIIA
(Open-end, Close-end and others
(miscellaneous)), ecmu xom CFI  wumeer
cleqylollue 3HayeHus: TrepBas OykBa HUMeeT
3HayeHue «C», TpeTbsi OykBa — 3HaudeHue «C»,
«O» umun «My, niaras OykBa — 3HaueHue «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», MpU yCIOBHH, YTO lIectas OykBa HMeEeT
3HaueHHUE «S» win «Q»;

1.2) nonaroBbIe MHCTPYMEHTHI;

1.3) axkmuM pOCCUMCKMX aKIIMOHEPHBIX
001IeCTB, 3a UCKIIOYEHUEM aKIIMH aKI[MOHEPHBIX
WHBECTUIIMOHHBIX (OHIOB (najmee — aKIuu
POCCHICKHMX aKIIMOHEPHBIX OOIIIECTB);

1.4) aknuum HMHOCTPAHHBIX AaKIMOHEPHBIX
OOIIECTB;

1.5) aKLIUKU AKIIMOHEPHBIX
WHBECTUIIMOHHBIX (OHJOB M HHBECTULMOHHbBIE
Mau 3aKpbIThIX, OTKPBITBIX, HHTEPBAIbHBIX U
OMpKEBBIX TAEBBIX WHBECTUIIMOHHBIX (OHJIOB,
OTHOCSIIIIUXCSL K KaTeropuu (POHIOB PHIHOYHBIX
(bMHAHCOBBIX HHCTPYMEHTOB;

1.6) wunoreuHele  IEHHbIE  OyMmarw,
BBINYIICHHbBIE B COOTBETCTBUU c
3aKOoHOAATEeNsCTBOM Poccwuiickoii denepamuu 00
UIOTEYHBIX IIEHHbIX Oymarax;

1.7)  poccuiickue U  MHOCTpaHHbIE
JIeTIO3UTapHble PACUCKU Ha IIeHHble Oymarw,
MPEAYCMOTPEHHBIE HACTOSLIUM TYHKTOM;

1.8) MIPOU3BOHBIC (rHaHCOBBIE
WHCTPYMEHTBI IIPU YCIIOBUU, YTO U3MEHEHHUE €TO
CTOMMOCTH 3aBUCUT OT H3MEHEHHUS CTOMMOCTH
aKTUBOB, KOTOpbIE MOTYT BXOJUTh B COCTaB
@®oHa (B TOM YHCIE HW3MEHEHUS 3HAYCHHS
WHJEKCA,  pPACCUUTHIBAEMOIO0  HMCXOAsS U3
CTOMMOCTH aKTHBOB, KOTOPbIE MOTYT BXOJUTH B
coctaB  jgaHHoro @®oHJa), OT BEJIUYUHBI
MPOLIEHTHBIX CTaBOK, YPOBHS MHGISIUU, KypCOB
BaJIIOT.

2) MHCTPYMEHTHI JEHEKHOTO PBIHKA, MO
KOTOPBIMH MOHUMAIOTCSI:

- JICHEeXHBIE CpeAcTBa B pYyOJIIX U B
MHOCTPaHHOW BaJIOTE HA CUYETaX W BO BKJIAJax
(memo3uTax) B POCCHUHCKHX  KPEIAUTHBIX
OpraHu3alusIX M WHOCTPAHHBIX IOPUIUUYECKUX
JUIax, MIPU3HAHHBIX OaHKamMu 1o
3aKOHO/IATENbCTBY HMHOCTPAHHBIX TOCYJIapCTB,
Ha TEPPUTOPUU KOTOPBIX OHU
3apEerUCTPUPOBAHBl  (Jajiee - HMHOCTPAHHBIE
0aHKM),

- JICTIO3UTHBIC CepTU(HUKATHI POCCUHCKUX
KPEAUTHBIX OpraHM3allMiii ¥  HHOCTPaHHBIX




Aires Stock Exchange);

49) ®onposas 6up:ka Banencun (Valencia Stock
Exchange);

50) ®onpoBas Ompxka I'peTaii (TaiiBanb)
(GreTai Securities Market (Taiwan));

51) ®onnoBas 6upka Manpuga (Madrid Stock
Exchange);

52) ®onpoBas Oomp:xka Hacnak (The NASDAQ
Stock Market);

53) ®oungoBas Oupxka Ocao (Oslo Stock
Exchange (Oslo Bors));

54) ®ougoBas oupxka [IOTC (Ykpauna) (PFTS
Stock Exchange (Ukraine));

55) ®onposas 6mpska Canrbsaro (Santiago Stock
Exchange);

56) ®onpoBasi Omp:xka CayaoBckoil ApaBuu
(TapaBya) (Saudi Stock Exchange (Tadawul));
57) ®ounnoBas oupxka Teab-ABuBa (TuIdiiIcH)
(The Tel-Aviv Stock Exchange (TASE));

58) ®onnoBas O6upxka Topouto (Toronto Stock
Exchange);

59) ®onnoBas O6mp:xka XommmuHa (Hochiminh
Stock Exchange);

60) donnosasa Oup:xka IJiiIcIkc (ABcTpaams)
(ASX (Australia));

61) ®ongoBass Ompxka IDH3aIdkc (Hosas
3enanaus) (NZX (New Zealand));

62) @®pankdyprckas  ¢dongoBasi  OupKka
(Frankfurt Stock Exchange);

63) Yukarckas ¢ongosas Omp:xka (CuIdiuIdkc)
(Chicago Stock Exchange (CHX));

64) Illanxaiickass ¢onnoBasi Oup:xka (Shanghai
Stock Exchange);

65) IllBeiinapckasi ¢ponxoBas Oupxka IcAHIKC
(SIX Swiss Exchange);

66) Illenxkennckasi ponoBasi Oup:xa (Shenzhen
Stock Exchange),

32 UCKIIOYEHHEM WHBECTUIIMOHHBIX MaeB (OHIIOB
JUIS KBATU(PUIIMPOBAHHBIX HHBECTOPOB.

1.1) rnau (axuun) MHOCTPAaHHBIX
MHBECTUIIMOHHBIX (DOHJIOB OTKPBITOTO U 3aKPBITOTO
tuna (Open-end u Close-end), ecnu kox CFI umeer
clenylole 3HayeHus: T1epBas OykBa HMeeT
3HaueHue «E», mpu ycnmoBum, 4To BTOpas OykBa -
3HaueHue «Uy», TpeTbst OykBa — 3HaueHue «Cy» uim
«Oy, maTast OykBa — 3HaueHHE «R», «S», «M», «C»,
«D» 3a wuckiIOYeHHEM CcIy4yaeB, KOrja MiecTas
OyKkBa UMEET 3HAUCHHE «Z» WIH «A;

nau (aKIu1) WHOCTPAHHBIX MHBECTHUIIMOHHBIX
(OHIIOB OTKPBITOTO, 3aKPHITOTO W HWHOTO THUMA
(Open-end, Close-end and others (miscellaneous)),
ecin ko CFI umeer crnenyromue 3HaueHus: nepsast
OykBa wumeer 3HaueHue «C», TpeTrbs OykBa —
sHaueHue «C», «O» wmimm «My, mnsaras OykBa —
sHaueHne «B», «E», «V», «L», «C», «D», «F»,

0aHKOB MHOCTPAHHBIX TOCYIApPCTB,
- rOCy/IapCTBEHHbIE IICHHBIE OyMaru
Poccuiickoit  ®depeparun U MHOCTPAHHBIX

rocy1apcTB
- TpeOoBaHMsI K KPEIWTHOW OpraHu3aluu
BBHITUIATUTH JICHEKHBII SKBHUBAJICHT

JParolieHHbIX METAJIJIOB 110 TEKYLIEMY KYPCY;

I[Ippy »>TOM JdCHEKHBIE CpEACTBA BO
BKJIa/Iax (JEMO3UTax) B POCCUUCKUX KPEIUTHBIX
OpraHM3aIysIX W HMHOCTPAHHBIX OaHKaX MOTYT
BXOJIUTh B cocTaB DOHA TOJIBKO NPU YCIOBUH,
9TO B CJIy4ae JIOCPOYHOTO PACTOPIKEHHS
YKa3aHHOTO JIOTOBOpa pOCCHICKas KpeauTHas
OpraHu3aiysl WIM MHOCTPaHHBIM OaHK oO0s3aHa
(00s13aH) BepHYTh CyMMY BKJIaaa (Jemo3uTa,
oCTaTKa Ha CYeTe) U MPOIEHTHI TI0 HEMY B CPOK,
HE TIPEBBIMIAONIHNN 7 (CeMb) paboumXx THEH.

3) UHBECTULIMOHHBIE TIal  OTKPBITHIX
MaeBbIX WHBECTUIIMOHHBIX ¢boHm0B,
OTHOCSIIIHECS K KaTeropuu (POHAOB PHIHOYHBIX
(bUMHAHCOBBIX HHCTPYMEHTOB;

4) mpaBa TpeOOBaHUS U3 JOTOBOPOB,
3aKJIIOYEHHBIX JUIS  LeJled JOBEpPUTEIbHOTO
yIPaBJICHHSI B OTHOIICHUH YKa3aHHBIX aKTHBOB.

Ilon JOJITOBBIMU MHCTPYMEHTaMH
MTOHUMAOTCSI:

a) oOJuranMu POCCUHUCKUX SMUTCHTOB;

0) OupxkeBble OOMUraluM POCCUHCKUX
SMUTEHTOB;

B) TOCYIapCTBCHHbIE IIEHHBIE OyMmaru
cyorektoB  Poccwmiickoit denepanui = "
MYHHIIMITAFHBIC [IEHHBIC OyMaru;

') O0JUTali WHOCTPAHHBIX SMHUTCHTOB U
MEXITYHApOIHBIX (PMHAHCOBBIX OpTaHU3AIHI;

) poccuiickue u WHOCTPaHHBIC
JIETIO3UTApHBIC PACIHUCKU Ha IIEHHBIE Oymarw,
MPEelyCMOTPEHHbBIE HACTOSIIUM ITYHKTOM.

OMuTEeHTaMu  OOnuramuidi, B  KOTOpHIC
WHBECTUPOBAHO HMMYIIECTBO, COCTaBISIOLIEE
®oHJ, MOTYT OBITH:

- POCCHICKHE OpraHbl TOCYJapCTBEHHOMU
BIIACTH,

- UIHOCTPaHHbIE OpPTaHbl TOCYJapCTBEHHOMN
BIIACTH,

- OpraHbl MECTHOTO CaMOYITpaBJICHHUS,

- MEXTyHapOIHbIE (dbuHAHCOBBIE
OpraHu3alui,

- POCCHIICKHE IOPUIUYECKUE JTULIA,

- UHOCTpPaHHBIE IOPUINYECKUE JIHIIA.

JIuia, o0s3aHHEIE T10:

JETO3UTHBIM ~CcepTU(UKATaM POCCHICKUX
KPEAWTHBIX OpraHMW3alfii, TOCYJapCTBEHHBIM
neHHpIM Oymaram Poccuiickoit  deneparuu,
rOCYJapCTBEHHBIM LIEHHBIM OyMaraM cyObeKTOB
Poccuiickoit  ®depeparu, MyHUIHUOAIBHBIM




«R», «M», «K», «X», npu yclIOBUH, YTO ILIECTas
OykBa UMeeT 3HaueHHE «X»;

Mau UHOCTPAHHBIX MHBECTULIMOHHBIX (POHIIOB
OTKPBITOrO, 3aKpbiToro u mHoro tuma (Open-end,
Close-end and others (miscellaneous)), ecnu kon
CFI wumeer crenyroniye 3HadeHus: rnepBas OykBa
uMmeeT 3HadeHue «C», TpeTbsi OykBa — 3HAUEHUE
«C», «O» mm «M», mstast OykBa — 3HadeHHE «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», TpU YCIOBUHU, 4YTO Iectas OykBa HMeEeT
3HadyeHne «Uy» uimm «Y»;

aKIIMd  WHOCTPAHHBIX  HWHBECTULIMOHHBIX
(OHIOB OTKPBITOTO, 3aKPHITOTO M HHOTO THUMA
(Open-end, Close-end and others (miscellaneous)),
ectu koxn CFI  wummeer crenyroomnme 3HaYEHUS:
nepBasi OykBa umeet 3HadeHue «C», TpeTbs OykBa —
3HaueHne «C», «O» mm «Mpy, mnaras OykBa —
3HaueHue «B», «E», «V», «L», «C», «Dy», «F»,
«R», «M», «K», «X», npu yclIOBUH, YTO ILIECTast
OyKBa MMeeT 3HaueHue «S» min «Q»;

1.2) nonaroBbie MHCTPYMEHTHI;

1.3) akuum pOCCHMCKMX  aKIMOHEPHBIX
o0IIeCcTB, 3a HCKIIOUYEHUEM aKIUH aKIMOHEPHBIX
WHBECTUIIMOHHBIX  (OHIOB (Jajmee —  aKIuu
POCCHICKHMX aKIIMOHEPHBIX OOIIIECTB);

1.4) akuuM MHOCTpPaAHHBIX
OOIIIECTB;

1.5) aknuu akUMOHEPHBIX MHBECTUIIMOHHBIX
GOHIOB M MHBECTULHMOHHBIE TaW 3aKPBITHIX,
OTKPBITHIX, HWHTEPBAIBHBIX H OHUPIKEBBIX MACBBIX
WHBECTUIIMOHHBIX  (DOHAOB,  OTHOCSIIMUXCS K
Kareropun  (OHIOB  PHIHOYHBIX  (DPUHAHCOBBIX
MHCTPYMEHTOB;

1.6) UIIOTEYHBIE LICHHBIE Oymary,
BBINYIICHHbBIE B COOTBETCTBUU C
3akoHOAAaTenbCTBOM Poccuiickoit denepanuu 00
UIIOTEYHBIX IIEHHbIX Oymarax;

1.7) poccuiickue u MHOCTpPaHHBIE
JIeTIO3UTapHble pACHUCKM Ha LIeHHble Oymaru,
MPEAYCMOTPEHHBIE HACTOSLIUM TYHKTOM;

1.8) MIPOU3BOHBIC (hUHaHCOBBIC
WHCTPYMEHTBI MPU YCJIOBHH, YTO HU3MEHEHHUE €ro
CTOMMOCTH 3aBUCHUT OT M3MEHEHUS CTOMMOCTH
aKTUBOB, KOTOPbIE MOTYT BXOAUTh B cocTaB DoHJa
(B TOM umnciae HW3MEHEHHUS 3HAuYeHUs MHJEKCA,
pacCUUTBHIBAEMOT0 MCXOAS M3 CTOMMOCTHU AKTHUBOB,
KOTOpbIE MOT'YT BXOAUTH B cOCTaB aHHOTO DoHa),
OT BEJIMYMHBI MPOLEHTHBIX CTABOK, YPOBHS
UHQIISIIY, KypCOB BaJIIOT.

2) UMHCTPYMEHTBHI JI€HEXHOI'O pBIHKA, IOJ
KOTOPBIMH ITOHUMAIOTCSI:

- JCHEeXHBIE CpeICTBA B pYyOIsaX © B
WHOCTPAaHHOW BaJllOT€ Ha CYeTax M BO BKIAAax
(memo3uTax) B poccHuiickux KpPEJUTHBIX
OpraHM3alMsiX Y HMHOCTPAHHBIX IOPUAMYECKUX

AKIIUOHCPHBIX

IIEHHBIM OyMmaraMm, OWpIKEBBIM  OOJIUTAIUSAM
POCCHUICKIX YMUTEHTOB, o0nHranusaM
POCCHUIMCKHUX 5SMHUTEHTOB, AaKIMSAM POCCHUHCKHUX
aKIMOHEPHBIX OOIIECTB, AKIUSAM AKIIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHAOB, HWHBECTUIIMOHHBIM
masM  TAeBbIX  MHBECTHIIMOHHBIX  (DOHJOB,
UIMOTEYHBIM IIEHHBIM OyMaram, pOCCHUCKUM
JETIO3UTAPHBIM ~ PACIUCKaM  JIOJMKHBI  OBITh
3apeructpupoBanbl B Poccuiickoit denepanmu;

aKIUsSAM  WHOCTPAHHBIX  AKI[MOHEPHBIX
OOIIIECTB, oOMranusm WHOCTPAHHBIX
OMUTEHTOB,  OONMUTAMSAM  MEXIYHAPOIHBIX
(DMHAHCOBBIX OpraHu3aIuii, masM (aKIHsIM)
WHOCTPAHHBIX  WMHBECTUIMOHHBIX  (DOHMOB,
WHOCTPAaHHBIM  JICTIO3UTApHBIM  pacIHCKaM,
JOTKHBI OBITh 3apETUCTPUPOBAHBI B
rocyiapcTBax, BKJIFOUEHHBIX B
Oomepoccuiickuii kiaccuukarop cTpaH Mupa.

JIEeTIO3UTHBIM ceptudukaram
WHOCTPAHHBIX 0aHKOB WHOCTPaHHBIX
rocy/1apcTB, roCyAapCTBEHHBIM LIEHHBIM
OymMaraM WHOCTPAHHBIX TOCYIApCTB, JOJIKHBI
ObITh  3aperuCTPUPOBAHBl B HMHOCTPAHHBIX
rocyapcTBax, SIBJISTFOTIIAX CST YJIeHAMU
EBpaswmiickoro s3xoHomuueckoro corosa (EADC),
Opranu3zanuu SKOHOMHYECKOTO COTPYIHUYECTBA
u passutus (ODCP), Espomeiickoro coro3sa,
Kuras, 4020107078 bpazunuu, IOxHO-
Adpukanckoit Pecrryonukmu.

[lennsie Oymaru, B KOTOpPbIE HHBECTHPYETCS
UMYILECTBO, cocTapisitoniee MoHI, MOTYT ObITH,
KaK JIOMYIICHBI, TaK U HE JOMYIIEHbI K TOpram
OpPraHU3aTOPOB TOPrOBJIM HA PHIHKE IEHHBIX
Oymar.

lennpie Oymaru, coctaBistomue DoH,
MOTYT OBITh, KaK BKIIOYEHBI, TaK H HE
BKJIIOUEHBI B KOTUPOBAJIbHBIE CIIUCKU (POHIOBBIX

OUpK.

I'ocynapcTBeHHBIE LICHHBIC Oymaru
CyOBEKTOB Poccuiickoit ®enepanuu U
MYHUIUNAIbHBIE  LEHHbIE OyMaru MOTyT

BXOIUTH B COCTAaB aKTHUBOB q)OH,Z[a TOJIBKO, €CJIN
OHM JIOMYIIEHbI K TOpPraM OpraHu3aropa
TOPTOBJIM Ha PhIHKE LIEHHBIX OyMar.

B cocraB aktuBoB @oHAA MOTYT BXOJHTh
KaK OGBIKHOBGHHBIC, TaK U HpI/IBI/IJIeFI/IpOBaHHBIG
aKIHH.




JUIax, MIPU3HAHHBIX OaHKaMu 1o
3aKOHOAATENHCTBY HMHOCTPAHHBIX TOCYAAapCTB, Ha
TEPPUTOPUN  KOTOPBIX OHU 3apPETUCTPUPOBAHBI
(manee - ”HOCTpaHHBIE OAHKH),

- JIETIO3UTHBIE CepTU(UKATHI POCCUUCKUX
KPEAUTHBIX OpPTaHW3alUi M WHOCTPAHHBIX OaHKOB
MHOCTPAHHBIX TOCYIapCTB,

- rOCy/IapCTBEHHbIC IIeHHBIE Oymaru
Poccuiickou denepanuu Hu MHOCTPAHHBIX
roCyapcTB

- TpeOOBaHMS K KpEOIUTHOW OpraHu3aliu
BBITUIATUTh JICHEKHBIA SKBUBAJICHT APAroleHHBIX
METAJIJIOB 10 TEKYIEMY KYPCY;

[Ipu 3TOM neHeXHBIE CpeaCcTBa BO BKJIAJax
(memo3uTax) B pOCCHICKHIX KpPEIUTHBIX
OpraHM3alMisIX W HWHOCTPAHHBIX OaHKaX MOTYT
BXOJIUTh B cocTaB POH/A TOJIBKO MPU YCIOBUH, YTO
B CIy4ae JOCPOYHOTO PACTOPIKEHHUS YKa3aHHOTO
JIOTOBOpA POCCHUICKask KpeAUTHAsI OpTaHU3alMsl WIN
WHOCTpaHHBIH OaHK o00s3aHa (00s3aH) BEPHYTH
CyMMy BKJaja (ZIero3uTa, OCTaTKa Ha cyYeTe) W
IIPOLICHTHI 110 HEMY B CPOK, HE IIPEBBIIIAIOMMN 7
(cemb) pabouux JgHEH.

3) MHBECTUIIMOHHBIE MAW OTKPBITHIX MAEBBIX
WHBECTUIIMOHHBIX  (OHAOB,  OTHOCALIUECS K
Kareropun  (OHIOB  PHIHOYHBIX  (DPUHAHCOBBIX
MHCTPYMEHTOB;

4) mpaBa TpeOOBaHMA W3 JOTOBOPOB,
3aKJIIOYEHHBIX  JJIS  Leled  JOBEpUTEIHHOIO
YIpaBlIeHUS] B OTHOIICHUN YKa3aHHBIX AaKTHBOB.

Ilon JOJITOBBIMU MHCTPYMEHTAMH
MTOHUMAIOTCSI:

a) oOJuranMu POCCUHUCKUX SMUTCHTOB;

0) OupxeBble OONMralMu  POCCUHCKUX
SMUTEHTOB;

B) TOCYHapCTBEHHBIC IICHHBbIE Oymaru
CyOBEKTOB Poccuiickoit denepanun u
MYHHIIMITABHBIC [IEHHBIC OyMaru;

r) oOJauralMi HMHOCTPAHHBIX SMHUTEHTOB U
MEXITYHAPOIHBIX (PMHAHCOBBIX OpTaHHU3AIHI;

1) poccHiickue u WHOCTPaHHbBIC
JICTIO3UTApHBIC PACIUCKA Ha IIEHHbIE OyMmaru,
MPEelyCMOTPEHHbBIE HACTOSIIUM ITYHKTOM.

OMHUTEHTaMu  OONIuramuii, B  KOTOpBIE
MHBECTUPOBAHO MMYILECTBO, cocTaBisioniee DoH/,
MOTYT OBbITh:

- POCCHUHCKHE OpraHbl TrOCyAapCTBEHHOM
BIIACTH,

- HWHOCTpaHHbIE OpraHbl TOCYIapCTBEHHOMN
BIIACTH,

- OpraHbl MECTHOTO CaMOYITIpaBJICHHUS,

- MEXITyHapOIHbIS (uHaHCOBBIC
OpraHu3alyi,

- POCCHIICKHE IOPUIUYECKUE JTULIA,

- UIHOCTpPaHHBIE IOPUINYECKUE JIHIIA.




JInna, o0s3aHHBIE T10:

JNETO3UTHBIM  CepTH(PUKATAM  POCCUUCKUX
KPEAUTHBIX  OpraHu3alui,  ToCyIapCTBEHHBIM
neHHeiM  Oymaram  Poccwmiickoit ~ ®denepanum,
roCyJapCTBEHHBIM IIEHHBIM OyMaraM CyOBEKTOB
Poccuiickoit ®enepanuu, MYHHULUIIAJIbHBIM
IIEHHBIM  OymaraMm, OWp>XeBbIM  OOJUTAIUSM
POCCUICKMX SMHUTEHTOB, OOJHMTraIMsiM POCCHUHUCKUX
SMUTEHTOB, AaKIUSIM POCCHUMCKUX aKLIHOHEPHBIX
O0IIEeCTB, aKIUSM aKIIMOHEPHBIX WHBECTHIIMOHHBIX
(GOHIOB,  MHBECTHLIMOHHBIM  TasM  MaeBbIX
WHBECTUIIMOHHBIX (OHIOB, WIIOTECYHBIM IICHHBIM
Oymaram, pOCCHMCKUM JI€MO3UTApHBIM paclucKkam
JOJDKHBI OBITH 3aperucTpupoBaHsl B Poccuiickoit
denepanuu;

aKIUSM WHOCTPaHHBIX aKIMOHEPHBIX
o0mecTB, OOaUTAIMSM WHOCTPAHHBIX SMHUTECHTOB,
o0uranusaM MEXAYHAPOIHBIX (UHAHCOBBIX
opraHuzanyii, TmasM (aKuusiM) HMHOCTPAHHBIX
WHBECTUIIMOHHBIX (bhoHIIOB, WHOCTPaHHBIM
NEMO3UTapHBIM  pachuckaM,  JOJDKHBI  OBITh
3apEerUCTPUPOBAHBI B TOCYAapCTBaX, BKIIOYECHHBIX B
Ob6mepoccuiickuii KjaccupuKaTop CTpaH MHPA.

JIETIO3UTHBIM ~ cepTU(HUKaTaM HMHOCTPAHHBIX
0aHKOB MHOCTPaHHBIX rocyaapcTB,
rOCy/IapCTBEHHBIM IIEHHBIM OymMaraM MHOCTPaHHBIX
rocy/apcTB, JOJDKHBI OBITh 3aperuCTPUPOBAHBI B
MHOCTPaHHBIX rocynapcTBax, SIBIISTFOTIIAX CST
wieHaMu EBpa3niickoro 3KOHOMHYECKOTO COH3a
(EADC), Opranuzauuu SKOHOMHYECKOIO
COTpYAHHYECTBA u pa3BUTHUSA (0OBCP),
EBponeiickoro coroza, Kuras, Uunuu, bpazunuu,
IOxHO-Adpukanckoi Pecrryonukmu.

Ilennsie Oymaru, B KOTOpbIE WHBECTHPYETCS
UMYILECTBO, cocTaBisomee POHI, MOTyT ObITbh,
KaK JOMYIICHBI, TaK ¥ HE JMOMYIIEHbl K TOpram
OpPraHU3aTOPOB TOPTOBJIM HA PHIHKE IIEHHBIX OyMmar.

Ilennsie Oymaru, coctaBisiomme Donp,
MOTYT OBbITh, KaK BKJIIOUEHBI, TaK U HE BKJIIOUEHBI B
KOTHPOBAJIbHBIE CTIMCKU (POHJOBBIX OUPIXK.

I'ocynapcTBeHHbIe LIEHHbIE Oymaru
CYyOBEKTOB Poccuiickoit Qenepanuu u
MYHUIIMIIANIBHBIE [IEHHbIE OyMaru MOTYT BXOAMTDH B
coctaB akTMBOB DoHIa TONBKO, €CIUM OHU
JOMYILEHbl K TOpraM OpraHu3aTopa TOProBIM Ha
PBIHKE IICHHBIX OyMmar.

B cocraB aktuBoB ®OH1a MOTYT BXOJAUTH Kak
OOBIKHOBEHHBIE, TAK W IPUBUJICTUPOBAHHBIC AKIIUH.

23. Crpykrypa aktuBoB PoHsa.

Crpyktypa  aktuBoB  DoHIa  JOJDKHA
OJTHOBPEMEHHO  COOTBETCTBOBATH  CIEAYIOLIUM
TpeOOBaHUSIM:

1) omeHOYHas CTOMMOCTb IIGHHBIX Oymar
OJTHOT'O HOPUIMYECKOro JIMLA, JEHEXKHbIE CPEeCTBA

23. Crpykrypa aktuBoB PoHsa.

Crpyktypa aktuBoB @DoOHIa JOKHA
OJTHOBPEMEHHO COOTBETCTBOBATh CJIEIYIOIINM
TpeOOBaHUSIM:

1) omeHouYHast CTOMMOCThH IIEHHBIX Oymar
OJHOI'O  IOPUAMYECKOrO  JIMIA,  JCHEXHbIE




B pyOJISIX ¥ B MHOCTPAHHOW BaJIOTE HAa CYETaX U BO
BKJIa/Iax (€No3uTax) B TAKOM IOPUIMYECKOM JIUIIE
(ecnmi HOPUAMYECKOE JIUIO SBIACTCS KPEAUTHOU
OpraHM3aliel Wi  WHOCTPAHHBIM  OaHKOM
WHOCTPAHHOTO TOCYJIapCTBa), MpaBa TPEOOBAHUS K
TaKOMY IOPHUJIMYECKOMY JIMIy B COBOKYIHOCTH HE
JIOJDKHBI TIPEBBINIATH 15 MPOLEHTOB CTOMMOCTH
akTuBoB ®onaa no 31 gexadps 2019 roga, c 1
ssuBapsa 2020 roma - 14 nOpoUEHTOB CTOMMOCTH
aktuBoB @onpga, ¢ 1 wioms 2020 roma - 13
MPOLEHTOB CTOMMOCTH akTUBOB DoHna, ¢ 1 sHBaps
2021 roma - 12 mpoOIEHTOB CTOMMOCTH AaKTHBOB
®onga, ¢ 1 wmrons 2021 roga - 11 mpoueHTOB
cTouMocTu akTuBoB PoHna, a ¢ 1 suBaps 2022
roga - 10 mpoueHTOB CTOMMOCTH akTHBOB DoHIA.
TpeboBanus HACTOSIIIETO ab3ara HE
pPacIpoOCTPaHSIOTCS HAa TOCYAApCTBEHHBIC IICHHBIC
Ooymaru Poccuiickoii @enepanu W Ha IpaBa
TpeOOBaHUS K IEHTPAJILHOMY KOHTPAreHTy.

OneHouHass CTOMMOCTh LIEHHBIX  Oymar
omHoro  cyonekta  Poccuiickoit  ®deneparuun
(aAMUHUCTPATUBHO-TEPPUTOPUATILHOTO
oOpazoBaHHs WHOCTPAaHHOTO rocyaapcTaa),
MYHHIIMITAIEHOTO 00pa30BaHUs, TOCYAAPCTBEHHBIX
IIEHHBIX Oymar OJHOTO MHOCTPAHHOTO TOCYAapCTBa
HE JI0JDKHA MPeBbIIIATh 15 MPOLEeHTOB CTOMMOCTH
aktuBoB ®onaa a0 31 gexadps 2019 roaa, ¢ 1
suBapst 2020 roma - 14 npoueHTOB CTOMMOCTH
aktTnBoB @Ponma, ¢ 1 wmroms 2020 roma - 13
MPOLIEHTOB CTOMMOCTH akTUBOB DoHpa, ¢ 1 ssHBaps
2021 roma - 12 mOpolEHTOB CTOMMOCTH AKTHBOB
®onna, ¢ 1 wurons 2021 roma - 11 mpoueHTOB
crouMocTd akTMBOoB DoHpa, a ¢ 1 suBaps 2022
rojia - 10 npoueHToB cTouMocTH akTuBoB DoHA.

Jns neneu HACTOSIIIETO MOJNYHKTA
poccuiickue ¥ WHOCTPAaHHbIE  JICTIO3UTAPHBIE
pacIMCKH paccMaTpUBAIOTCS Kak IICHHBIE Oymarw,
mpaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIOT
COOTBETCTBYIOIIHE JICTIO3UTAPHBIE PACTIHCKHU.

Jns uenel HACTOSAWIErO0 NOANMYHKTA LIEHHBIE
OyMaru WHBECTUIIMOHHBIX (DOHIOB, B TOM YHCIIC

MHOCTPAHHBIX  MHBECTUIMOHHBIX  (OHIOB, U
UTIOTEYHBIC CepTUPHUKATHI yUYacTHs,
paccMaTpUBAIOTCS KaK COBOKYITHOCTH aKTHBOB, B
KOTOpBIE UHBECTUPOBAHO UMYIIECTBO
COOTBETCTBYIOLIETO ®onna (MIOTEYHOTO
nokpeITHs). Ecnu nuio, o0s3aHHOE TO IICHHBIM
Oymaram MHBECTULMOHHOTO ¢doHnpa, HE
mpeAocTaBiser W (WIM)  HE  PacKpbhIBaeT
uHpopmamMio 00  aKTUBaX, B  KOTOpbIC

MHBECTHPOBAaHO MMyIiecTBO DOH/IA, TAKHE IIEHHBIC
Oymaru MOTyT MpUOOpETaThCsi B COCTaB AKTHUBOB
®onna (6e3 ydyera TpeOOBaHHUS, YCTAaHOBIEHHOTO
a03ameM MepBbIM MOAMYHKTa OJWH HACTOSAIIETO
IYHKTa), €CIM B COOTBETCTBHUH C JIMYHBIM 3aKOHOM

CpeICTBa B pyOJIsiX U B MHOCTPAaHHOU BaJIIOTE Ha
cyeTax M BO BKJIaAax (Jemno3uTax) B TaKOM
IOPUANYECKOM JIUIE (€CIU IOPUANYECKOE JIHIIO0
SBJSECTCS  KPEAUTHOM  OpraHu3aluend  WIN
MHOCTPAaHHBIM 0aHKOM HWHOCTPAHHOTO
rocylapcTBa), mpaBa TpeOOBaHUS K TaKOMY
IOPUAMYECKOMY JIMIY B COBOKYIIHOCTH HE
JOJDKHBI TPEBHINATh 14 IPOLEHTOB CTOMMOCTH
aktnBoB PoHpa, ¢ 1 wmroms 2021 roma - 13
MPOLICHTOB CTOMMOCTH akKTHBOB Ponna, ¢ 1
sHBapsa 2022 roxa - 12 mpoLEHTOB CTOMMOCTH
aktuBoB @Ponpa, ¢ 1 wuroms 2022 roma - 11
MPOLEHTOB CTOMMOCTH akTuBOB PdoHma, a ¢ 1
auBaps 2023 roxa - 10 mpoueHTOB CTOMMOCTH
aktuBoB @®onma. TpeOoBaHHMs  HACTOSIIETO
ab3arma HE pacrpoCTpaHsIIOTCS Ha
rocyJapcTBEeHHBIC IEHHBbIE Oymaru Poccuiickoi
Qenepanii ¥ Ha TpaBa TpeOOBaHUA K
LEHTPAIbHOMY KOHTPAreHrTy.

OneHouHass CTOMMOCTh IICHHBIX Oymar
omHoro cyowekra Poccuiickoit ®enepanun
(aIMUHUCTPATUBHO-TEPPUTOPHATLHOTO
o0pa3oBaHHWs  MHOCTPAHHOTO  TOCYJapCTBa),
MYHHIIUITAIEHOTO obOpazoBaHus,
rOCy/lapCTBEHHBIX  IIEHHBIX Oymar OJHOTO
WHOCTPAaHHOTO  rocyJapcTBa  HE  JOJDKHA
MpeBbINIATh 14 MPOLEHTOB CTOMMOCTH AKTUBOB
®onpa, ¢ 1 urons 2021 roma - 13 mpoieHTOB
crouMoctu akTuBOB PDoHpa, ¢ 1 suBaps 2022
roga - 12 mNpoOUEHTOB CTOMMOCTH aKTHBOB
®onpga, ¢ 1 urons 2022 roma - 11 mpoueHTOB
cTouMocTH akTuBOoB PoHa, a ¢ 1 sHBaps 2023
roga - 10 m0OpOLIEHTOB CTOMMOCTH AaKTHBOB
donpa.

Jns  meneil  HACTOSIIETO  MOJIMYHKTa
pOCCHIICKME U HWHOCTPAaHHBIE JENO3UTAPHBIC
pacmucKu  paccMaTpUBAIOTCA  Kak  IICHHbBIE
Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOpPBIE
YIOCTOBEPSIOT COOTBETCTBYIOIIINE
JENO3UTAPHBIE PACIIUCKHU.

Jns  meneil  HACTOSIIETO  MOJIMYHKTa
IEHHbIE OyMaru WHBECTULHOHHBIX (OHIOB, B
TOM UHCJI€ WHOCTPAHHBIX WHBECTHUIIMOHHBIX
(OHIOB, M WINOTEYHbIE CEPTUPHUKATBHI Y4acTHs,
paccMaTpuBalOTCA Kak COBOKYIHOCTh aKTUBOB, B
KOTOpbIE MHBECTHUPOBAHO MMYIIIECTBO
COOTBETCTBYIOIETO doHpa (umoTe4Horo
MOKpHITUS). Ecnu muio, 00si3aHHOE 1O IIEHHBIM
Oymaram AHBECTULIMOHHOTO donna, HE
npeAocraBiser W (WIM) HE  PacKphIBaET
nHpopManuo 00 aKTUBaxX, B  KOTOpHIE
WHBECTHpOBaHO wumyiectBo Ddonga, Takue
IIEHHBIE OyMaru MOTYT PHOOPETAThCS B COCTAB
aktuBoB @onma (6e3 yuera TpebOBaHUS,
YCTaHOBJIEHHOTO a03alleM MEepBbIM MOAMYHKTA
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auna,  o0s3aHHOTO 1O  IEHHBIM  Oymaram
WHBECTUIIMOHHOTO (OHIIA, TaKWe IIEHHBIE Oymaru
MOTYT TPUOOpETaThcs HEKBATU(PHUITMPOBAHHBIMA
MHBECTOpaMHU (HEOTPaHUUYEHHBIM KPYroM JIHL), a
TaKkKe€ MpU HAIUYUM OJHOTO U3 CJEIYIOLINX
OOCTOSITENTLCTB: B COOTBETCTBHM C TPEOOBAaHUSIMHU,

MpeIbsABISIEMbIMU K JIeSITENIbHOCTH
WHBECTUIIMOHHOTO (OHIA, WU JIOKYMEHTaMH,
PETyNUPYIOIMMHA HHBECTULIMOHHYIO NI€ATEIbHOCTh
MHBECTULMOHHOTO  (¢oHOAa (B TOM  4HCIe
HHBECTUIIMOHHON JIeKJIapaluen, MPOCIEKTOM
OMHCCHUH, npaBujIaMun AOBCPUTCIIBHOI'O
yOpaBjieHHs), [OJII IEHHBIX Oymar OJHOTO

IOpUJIMYECKOTO JIMI[a HE JOJDKHA mpeBbimarh 10
MIPOLICHTOB CTOMMOCTH aKTUBOB HMHBECTHIIMOHHOIO
dorma MO0 B COOTBETCTBUM C  MPABOM
EBpomneiickoro coro3a WHBECTHIIMOHHOMY (OHITY
MIPEA0CTaBIIEHO MpaBo OCYIIECTBIICHUS
NEATEIbHOCTH HAa TEPPUTOPUHU BCEX TOCYHApCTB -
4JIeHOB EBpPONEHCKOro cOr3a U €ro JAeATeIbHOCTh
perynupyercs npaBoM EBporeiickoro corosa.

s nesnen pacuera OrpaHUYCHUS,
YKa3aHHOTO B ab3ale MepBOM MOJMYHKTa OJUH
HACTOSIIIETO MYHKTA, MPU ONPEACICHUN JOJIH
OLICHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTHU
akTuBOB DOHJIa B CyMME JEHEXHBIX CPEACTB B
pyOoisiX W B MHOCTPAHHOHN BalllOTe HA cyueTax B
OJIHOM IOPUJIMYECKOM JIHMIIE M CTOUMOCTU IIpaB
TpeOOBaHUN K OJHOMY IOPUIWYECKOMY JIUIYy U
CTOMMOCTH  TIpaB  TpeOOBaHUH K  OJHOMY
IOpPUINYECKOMY JIMIlY, BO3HHMKIIMX Ha OCHOBAaHHUHU
JOTOBOpa O OpOKEPCKOM OOCTY)KUBAHWU C TaKUM
JuIoM (TIpU YCIIOBUH, YTO yKa3aHHBIM JIOIOBOPOM
MPEAYCMOTPEHO HCIIOJHEHUE TAKUM IOPUINYECKUM
JUIIOM 00s13aTENIbCTB B T€UEHHE OAHOTrO pabouero
THS ¢ AaThl IPEABbSBICHUS YKa3aHHBIX TPEOOBaHUMN
K HCHOJHEeHMI0), cocTaBmsitomux DoHn, He
YUUTBHIBAETCSI CyMMa (MM €€ YacTh) JCHEKHBIX
CPEICTB, TMOJUIEKAIIUX BBIUIATE B CBA3U C
MOTaleHueM ¥ OOMEHOM WHBECTHUIIMOHHBIX MacB
@®oH/1a Ha MOMEHT pacueTa OrpaHUYCHUS.

[Ipu sTOM 0O0IIast cymMMa ACHEKHBIX CPEACTB
U CTOMMOCTb TMpaB TpeOOBaHMI, KOTOpHIE HE
YUYUTBHIBAIOTCS ~ MpPU  pacuere  OrpaHUYeHHUS,
YKa3aHHOTO B ab3ale MepBOM MOJMYHKTa OJUH
HACTOSIIIETO MyHKTA, B OTHOILLIEHUHU BCEX JIEHEKHBIX
CpPEeICTB B PYyOJIsSIX MU B MHOCTPAHHOW BalllOTE€ Ha
BCEX CUETaX W B OTHOILICHUH BCEX MPaB TPEOOBAHUN
K IOpUIMYECKUM JIMI[aM, BOSHUKIIUX HA OCHOBAaHHUH
YKa3aHHBIX JIOTOBOPOB 0 OpoKepcKoM
00CITyKHBaHHH, cocrapisitomux Do, B
COBOKYITHOCTH HE€ JIOJDKHBI TPEBBIMATH OOIIYIO
CyMMY JIEHEKHBIX CPEJICTB, MOJIEKAIINX BBIIIATE
B CBI3M C  TMOTaimeHueM W OOMEHOM
VMHBECTUIIMOHHBIX NTaeB POH/Ia HA MOMEHT pacyeTa

OJIH HACTOSILETO MyHKTA), ecau B
COOTBCTCTBUHU C JINYHBIM 3aKOHOM Jquna,
00s13aHHOTO 1o LIEHHBIM Oymaram
HNHBCCTHUIIMUOHHOT' O q)OH[[a, TAKHC IICHHBIC
Oymaru MOTYT npuoOpeTaThes
HEKBaJIM(PHUIIMPOBAHHBIMU MHBECTOpaMu

(HEeorpaHMYECHHBIM KPYTOM JIMI]), & TaKXKe MpH
HATMYUU OJTHOTO U3 CIEIYIOIIUX OOCTOSATEIHCTB:
B COOTBETCTBUH c TpeOOBAHUSIMHU,
PEIbSIBISIEMBIMU K JIeSITEIIbHOCTH
WHBECTHIIMOHHOTO (OHAA, WIM JOKyMEHTaMH,
PETYIHUPYIOIUMU WHBECTUIIMOHHYIO
NEeATEILHOCTh MHBECTUIIMOHHOTO (oHAa (B TOM
qucJie HHBECTHUIIMOHHOUN JIeKIapanuen,
MIPOCTIEKTOM OMHCCHH, MpaBUIaMu
JIOBEPUTEIILHOTO YIIPABJICHUS), MOJI IEHHBIX
OyMar OJIHOTO IOPHUIUYECKOTO JIMIA HE JOJKHA
npeBbiarh 10 MPOLIEHTOB CTOMMOCTH aKTHBOB
WHBECTHIIMOHHOTO (hOHAA OO B COOTBETCTBUU
c IIPaBOM EBponelickoro coro3a
WHBECTHUIIMOHHOMY  (OHAY  TPEIOCTABICHO
MpaBO  OCYIIECTBICHHS  JEATEIILHOCTH  Ha
TEPPUTOPUM  BCEX TOCYJAapCTB -  HICHOB
EBponeiickoro corw3a U €ro JIeATelIbHOCTb
perynupyetcs npaBoM EBporeiickoro corosa.
Jlns  uenedl  pacdera  OrpaHUYEHUS,
YKa3aHHOTO B a03aie MmepBOM IMOAMYHKTa OJUH
HACTOSIIETO IYHKTa, MPU OMPEICICHUU IOIU
OILICHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
akTuBOB DOHIA B CyMMe JCHEKHBIX CPEICTB B
pyOJnsiX ¥ B MHOCTPAHHOW BAJIIOTE HA CUETax B
OJIHOM HOPUJMYECKOM JIUIIE U CTOMMOCTHU TIPaB
TpeOOBaHUN K OJHOMY IOPUAUYECKOMY JIUIY U

CTOMMOCTH TIpaB TpeOOBaHMH K OJHOMY
IOPUINYECKOMY  JIMIY,  BO3HUKIIMX  Ha
OCHOBAaHUU JI0rOBOpa 0 OpOKEepCKOM

00CITy’)KMBaHUU C TaKUM JIUIOM (TIpH YCJIOBHH,
YTO YKa3aHHBIM JIOTOBOPOM MPEIyCMOTPEHO
UCTIOJTHEHUE TaKUM  IOPHIUYECKAM  JIUIIOM
00513aTENILCTB B TEUEHUE OJTHOTO paboyero JHs C
JaThl TPEABSABICHUS YKa3aHHBIX TPEOOBaHHIA K
UCTIOJHEHHUI0), cocTaBsiiomux  DoHa, He
YYHUTHIBACTCS CyMMa (WJIM €€ 4acTh) JEHEKHBIX
CPeACTB, TOJUIeKAIIUX BBHIIJIATE B CBA3H C
rorameHueM 1 0OMEHOM WHBECTHIIMOHHBIX MaeB
doHa HA MOMEHT pacueTa OrpaHuYeHHUS.

[lpy 3TOM oOOmAs cymMma JICHEKHBIX
CpEeACTB M CTOMMOCTb TIpaB TpeOOBaHUH,
KOTOpblE HE YYHWTHIBAIOTCS TPH  pacdere
OTpaHUYEHUS, YKAa3aHHOTO B a03ale IepBOM
MOJNYHKTa OJMH HACTOSIIET0 IyHKTa, B
OTHOILICHUU BCEX JICHEXKHBIX CPENICTB B PyOIIsIX U
B MHOCTPAaHHON BaJIOTe Ha BCEX CUETaX M B
OTHOIIEHHHM BCEX TpaB  TpeOOBaHUU K
IOPUJIMYECKUM  JIMI[AaM,  BO3HUKIIMX  Ha
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OTrpaHHYEHUSI.

Jns uesnen pacuera YKa3aHHOT'O
OTpaHUYEHUS, MIPU ONPEICIIEHUU J0JIU OLIEHOYHOMN
CTOMMOCTH aKTMBOB B CTOMMOCTH akTUBOB DoHa B
CyMM€ JICHEXKHBIX CpEIACTB B pyOomsix U B
WHOCTPAaHHOM BaJlOT€ HA CyYe€Tax B OJHOM
IOpUANYECKOM JuIe, coctaBisomux DoHI, He
YUUTBHIBAETCSI CyMMa (MM €€ 4YacTh) JCHEKHBIX
CPEICTB, HAXOMAIIMXCS Ha YKa3aHHBIX CYeTax
(0OIHOM M3 yKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B
takor @donpg npm Bemaue W (WIM) OOMeHe
WHBECTUIIMOHHBIX I1a€B, B TeUYeHHWE He Ooyee 2
pabounx AHEH ¢ AaThl YKa3aHHOTO BKJIIOUEHHUSI.

2) Jlns  uenedl  HACTOSIIETO  IYHKTA
MIPOU3BOJIHBIE ¢buHaHCOBbBIE MHCTPYMEHTBI
YUUTBIBAIOTCS B 0o0beMe  NpHOOpeTaeMbIX
(otuykmaeMpix) 0a30BbIX (0a3WCHBIX) AaKTHUBOB
TaKuX MPOU3BOJIHBIX (DHMHAHCOBBIX WHCTPYMEHTOB
(ecmn 6a30BbIM (0a3MCHBIM) AKTHBOM SIBJISIETCS
Apyroi MPOU3BOJAHBIN (UHAHCOBBIH HHCTPYMEHT
(nHAeKC) - kKak 0azoBbie (0a3MCHBIE) aKTUBBI TAKUX
MIPOU3BOIHBIX (UHAHCOBBIX WHCTPYMEHTOB
(axTHBBI, BXOASIIME B CIHCOK JJISl pacueTa Takoro
MHJIEKCA) u OTKPBITOM MO3ULINH,
CKOPPEKTUPOBAHHOM MO pe3ysIbTaTaM KIWPHUHTA.

Croumoctb JIOTOB MIPOU3BOHBIX
(DMHAHCOBBIX  HMHCTPYMEHTOB (ecimu  0a30BBIM
(6a3uCHBIM) aKTUBOM IMPOHW3BOJHOTO (PHHAHCOBOTO
WHCTPYMEHTa SBJSICTCS JIPYyrod MpOU3BOIHBIN
(UHAHCOBBI MHCTPYMEHT - CTOUMOCTH JIOTOB
TaKMX MPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB),
CTOMMOCTh IIEHHBIX OyMar (cymMma JEHEKHBIX
CPENICTB), MOJYYCHHBIX YTIPaBJIAIONMIECH KOMIaHUEH
®oHZa MO NEPBOM YACTH JIOrOBOpA PEMNO, pasmep
MIPUHSATHIX 00S3aTENICTB MO MOCTABKE AKTHBOB I10
WHBIM CJIeJIKaM, JaTa HUCIOJNHEHUS KOTOPBIX He
paHee 4 pabounx THEU ¢ JaThl 3aKIIIOUCHHS CACIKH,
U 3aEMHBIE  CpEACTBA,  IIPELyCMOTPEHHBIE
noanyHkToMm 5 myHkTa 1 crateu 40 denepanbHOro
3akoHa OT 29 Hos0ps 2001 roma Ne 156-@3 «O6
WHBECTUIIMOHHBIX (POHIaX», B COBOKYIMHOCTU HE
JNOJDKHBI IpeBbliaTh 40 IPOLEHTOB CTOMMOCTHU
YHCTHIX aKTUBOB (DOHAA.

Ha naty 3aKJIIOUCHUSI CIeI0K C
MPOU3BOJIHBIMU  (PMHAHCOBBIMH HMHCTPYMEHTAMHU,
JIOTOBOPOB PENO WM CHENOK, JaTa HCIOJHEHUs
KOTOpPBIX HE paHee 4 paboyumx [HEH ¢ JaThl
3aKJIIOYEHUs]  CHIENKH, COBOKYIIHAas CTOUMOCTH
aKTUBOB, YKa3aHHBIX B a03alle BTOPOM MOJAIMYHKTA
JIBa HACTOSIIErO MYyHKTa, C YYETOM 3aKJIIOUYEHHBIX
paHee JOTOBOPOB pENO U CHAETOK, YKa3aHHBIX B
HacTosmeM ab3ale, ¢ 3aEMHBIX  CPEJCTB,
MIPEelyCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa 1 ctaThu
40 denepanpHOro 3aKkoHa 0T 29 HOsIOpst 2001 . Ne
156-®3 «OO6 wHBeCTUIMOHHBIX (GOHIAX», HE

OCHOBaHUU yKa3aHHBIX JIOTOBOPOB 0
OpOKepcKOM  OOCTY)XKUBAaHUHU, COCTABIISIOIINX
@®oHJ, B COBOKYITHOCTH HE JOJIKHBI MPEBBIIATD
00111y10 CyMMY JIEHEKHBIX CPEICTB,
MOJJICKAIUX BBIMJIATE B CBS3U C MOTALICHUEM U
OoOMEHOM WHBECTUIIMOHHBIX TmaeB @DoHga Ha
MOMEHT pacuera OrpaHUYEHHUSI.

Jns LHejaem  pacyera  YKa3aHHOIO
OTpaHMYEHUS, TpPU  ONpENeIeHUH  JOJHU
OIICHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
akTuBoB MOHIAa B CyMMe JCHEXKHBIX CPEICTB B
pyOisIX ¥ B MHOCTPAaHHOW BalIOTE Ha CYETax B
OJTHOM IOPUAWYECKOM JIMIIE, COCTaBISIOLIUX
®oHJl, HE YUYUTHIBAETCA CyMMa (WJIM €€ YacTh)
JICHEKHBIX CPEICTB, HaXOJIIUXCS  Ha
YKa3aHHBIX cuUeTax (OAHOM W3 yKa3aHHBIX
CYETOB) M BKJIIOYEHHBIX B Takor DoHa mpu
BbI1aue U (Uau) oOMeHe MHBECTUIIMOHHBIX T1aeB,
B TeueHHe He Oosee 2 pabouymx THEH C JaThl
YKa3aHHOTO BKIIFOUCHUSI.

2) Jlns uened  HACTOSIIETO  ITyHKTa
MPOU3BOJHBIE  (PUHAHCOBBIE  MHCTPYMEHTHI
VUYUTBHIBAIOTCS B  00BeME  TIPHOOpETAEMBIX
(oTuyxkmaeMbix) 0a30BbIX (0a3HCHBIX) aKTHBOB
TaKHX MIPOU3BOTHBIX (bUHAHCOBBIX
MHCTPYMEHTOB (ecmu  06a3oBbIM  (Oa3UCHBIM)
aKTUBOM  SIBJIAETCS  JOPYrod  MPOW3BOIHBIN
(UHAHCOBBIH WHCTPYMEHT (MHAEKC) - Kak
0a30BbIC (6a3ucHebIe) AKTHUBBI TaKuX
MPOU3BOJMHBIX  ()MHAHCOBBIX  MHCTPYMEHTOB
(axTHBBI, BXOJSIIME B CIHCOK JUIA pacueTa
TaKOro WHJAEKCA) ¥  OTKPHITOW  TO3HIINH,
CKOPPEKTUPOBAHHOM MO pe3ysIbTaTaM KJIUPHUHTA.

Croumocthb JIOTOB MIPOU3BOTHBIX
(hMHAHCOBBIX HMHCTPYMEHTOB (ecinu 0a30BBIM
(6a3ucHBIM) AKTUBOM MPOU3BOJHOTO

(bMHAHCOBOTO HMHCTPYMEHTA SIBJISICTCS JPYrou
NPOU3BOAHBIA  (PUHAHCOBBI MHCTPYMEHT -
CTOMMOCTh  JIOTOB  TaKUX  IPOU3BOJHBIX
(UHAHCOBBIX WHCTPYMEHTOB), CTOHMOCTD
IIEHHBIX OyMar (cymMma JE€HEXHBIX CpEJCTB),
MOJYyYECHHBIX YHpasisomen komnanuen ®onga
[0 TMEpBOM YacTU [JIOrOBOpA pemo, pasMep
MPUHATHIX 0053aTENBCTB MO MOCTaBKE aKTUBOB
[0 WHBIM CHEJIKaM, JaTa MCIOJIHEHUS] KOTOPBIX
He paHee 4 paboymx JHEW C JaThl 3aKITIOYCHHS
CIICIIKH, u 3aeMHBIE CpeACTBa,
MpeAyCMOTPEHHBIE TMOAMYHKTOM 5 myHKTa 1
cratbu 40 denepanbHOrO 3aKOHA OT 29 HOAOPS
2001 roma Ne 156-®3 «OO0 HHBECTUIIMOHHBIX
dboHgax», B  COBOKYITHOCTH HE  JOJDKHBI
npeBbiath 40 NPOIEHTOB CTOMMOCTH YHUCTBIX
aKTUBOB (hOH/IA.

Ha pmary 3akmodeHus  clenmok ¢
MIPOM3BOIHBIMHU (DTHAHCOBBIMH WHCTPYMEHTAMH,
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JOJbKHA TpeBblaTh 20 MPONEHTOB CTOMMOCTH
YHUCTHIX aKTUBOB (hOHA.

Jns neneu HACTOSAIIETO MMYHKTa
IIPOU3BOJAHEIE ¢uHaHCOBBIE HHCTPYMEHTEI
VYUTBHIBAIOTCS B 00BbeME  MpPUOOpEeTaeMbIX

(oTuyxkmaeMbix) 0a30BbIX (0a3UCHBIX) AaKTHBOB
TaKMX MPOU3BOJIHBIX (DMHAHCOBBIX HWHCTPYMEHTOB
(ecmu 6azoBbIM (0a3UCHBIM) AaKTHBOM SIBIISIETCS
JIPYrod TPOW3BOIHBIN (UHAHCOBBIM HHCTPYMEHT
(uHIEKC) - KaK 0a3oBble (0a3MCHBIC) AKTHBBI TAKUX
MIPOU3BOIHBIX (buHaHCOBBIX WHCTPYMEHTOB
(aKTUBBI, BXOMSIINE B CIHCOK JJISI pacueTa TaKoro
MHJEKCA) U OTKPBITON MO3UIUH,
CKOPPEKTUPOBAHHOM 1O pe3yabTaTaM KIUPHUHTA.

JIOroBOpBI PENo 3aKJIIOYaloTCs, €CIH OHHU
COOTBETCTBYIOT OJHOMY M3 CIEAYIOIIHMX YCIOBUM:
KOHTpPareHTOM 10 JOroBOpY pemno  sBIsETCS
LHEHTPAIbHBIA ~ KOHTpareHT Ju00  yKa3aHHBIN
JOTOBOP 3aKJIIOYAeTCsl Ha YCIOBHUSX IOCTaBKU
MPOTUB IUIATEKa W TMPEAYCMOTPEHHOUW JOTOBOPOM
peno OO0S3aHHOCTH KaXAOW W3 CTOPOH TIpU
W3MEHEHUU IICHBI IICHHBIX OyMar, mepeJaHHBIX I10
JIOTOBOPY perno, YIUIauuBaTh JIPYrod CTOpOHE
JEHEKHbIE CyMMbl MU (WJIM) TepefaBaTh LICHHbBIC
OyMaru B COOTBETCTBHH C MyHKTOM 14 cratbm 51.3
®enepanbHOro 3aKoHa OT 22 ampenst 1996 roma Ne
39-®3 "O peiHKE NHEHHBIX Oymar'", mpHu yCIIOBHH,
9TO MPEIMETOM JIOTOBOPA PETMO MOTYT OBITh TOJIBKO
aKTUBBI, BKIIIOYae€Mble B COCTaB aKTHBOB (hOHA, B
COOTBETCTBHUHM ¢ HacTosmuMu [IpaBunamu.

Jlnst meneit ab3ama BTOPOTO M TPETHETO
MOAMYHKTAa  JBAa  HACTOAIIETO  IyHKTa  HE
YUUTBHIBAIOTCS  JIOTOBOPBI  PEMO, IO KOTOPBIM
YrpaBnsromas KOMITAHUS SIBISIETCS TOKyTaTeleM
[0 TEepBOM 4YacTH JOroBOpa pemo, U KOTOpPbIE
MIpeIyCMaTPUBAIOT HEBO3MOXKHOCTh PACIIOPSIKEHUS
MpUOOpPETEHHBIMU  I[IEHHBIMH ~ Oymaramu,  3a
UCKITIOUEHUEM UX BO3Bpara IO BTOPOW YaCTH
Takoro JOroBopa pemo, a TakkKe OMNIMOHHBIC
JIOTOBOPBI, TI0O KOTOPHIM YTIPABJISIFOIIAsT KOMITAHUS
UMeeT MpaBo TpebOBaTh OT KOHTpAareHTa MOKYIKU
WM TIPOJIaXKH 0a30BOTO (0a3MCHOTO) aKTHBA.

[Ipu ompeneneHun CTPYKTYphl aKTHUBOB
@DoHa yYUTHIBAIOTCS AKTUBBI, IPUHATHIC K pacueTy
CTOMMOCTH €r0 YHUCTBIX aKTHUBOB (C y4eToM
TpeOOBaHUs, YCTAHOBICHHOTO a03aleM 4eTBEePTHIM
MOJAIMYHKTA OJJMH HACTOSIIETO MYHKTA).

3) Hona  croMMOCTM  HMHCTPYMEHTOB
JCHE)KHOTO pPBIHKA CO CPOKOM [0 TOTamieHus
(3aKpbITHSA) MEHEE TPEX MECHIIEB, MTPaB TPEOOBAHUIA
K IOpUAMYECKOMY JIMIY, BOSHUKIINX Ha OCHOBAHUU
JOTOBOpa O OpOKEPCKOM OOCTY)KUBAHWUU C TaKUM
JuIoM (TIpU YCIOBUH, YTO yKa3aHHBIM JIOIOBOPOM
MPEIyCMOTPEHO UCIONHEHUE TaKUM IOPUINYECKUM
JIUIIOM 00s13aTEJIbCTB B T€YEHHE OAHOTrO pabouero

JIOTOBOPOB PETIO WJIM CJIETIOK, JaTa WCIIOJTHCHUS
KOTOphIX He paHee 4 paboumx AHEH C JaThl
3aKJTIOYEHUsT CICJIKH, COBOKYITHAs CTOMMOCTh
aKTUBOB, yKa3aHHBIX B  a03ale BTOPOM
MOAMYHKTA JBa HACTOSIIETO IMYHKTA, C y4E€TOM
3aKJIIOYEHHBIX paHee JI0rOBOPOB PEIO U CJIETIOK,
yKa3aHHBIX B HacToslIeM ab3ale, W 3aeMHBIX
CPEACTB, TMPEAYCMOTPEHHBIX TMOJMYHKTOM 5
nyHkTa 1 crateu 40 @enepanbHOro 3aKoHa ot 29
HostOpst 2001 1. Ne  156-®3  «O6
WHBECTUIIMOHHBIX  (oHAaX», HE  JOJDKHA
npeBbiarh 20 OPOIEHTOB CTOMMOCTH YHUCTBIX
aKTUBOB (hOH/IA.

Jlist neneu HACTOSIIECTO IIYHKTa
IPOU3BO/HBIE  (DMHAHCOBBIE  MHCTPYMEHTHI
YUUTBIBAIOTCS B O0BEME  MPHOOpETaeMbIX

(oTuykmaeMbIx) 0a30BbIX (0a3WMCHBIX) AKTUBOB
TaKuX MIPOU3BOTHBIX (bMHAHCOBBIX
WHCTPpYMEHTOB (eciau  0a30BbIM  (0Oa3MCHBIM)
AKTHUBOM  SBJISIETCA  APYIOM  IPOU3BOJHBIN
(bUHAHCOBBIM HMHCTPYMEHT (MHACKC) - Kak
0a3oBbIe (6a3ucHbIe) AKTUBBI TaKHX
MPOU3BOJHBIX  ()MHAHCOBBIX  MHCTPYMEHTOB
(aKTHBBI, BXOJISIIME B CHHCOK IS pacyera
TaKOro HMHJAEKCa) M  OTKPHITOW  IO3WIIUH,
CKOPPEKTUPOBAHHOM 1O pe3yabTaTaM KIUPHUHTA.

JIOroBOpBI pero 3aKI0YaroTCs, €CI OHU

COOTBETCTBYIOT ~ OJHOMY M3  CIEAYIOIIUX
YCIIOBUM: KOHTPAareHTOM II0 JOrOBOPY pEIo
ABNSICTCS  LIGHTPAJbHBIH ~ KOHTpAareHT Jmbo

YKa3aHHBIM JTOTOBOP 3aKJII0YAcTCA Ha YCJIOBUAX
IIOCTaBKU IPOTHUB IUIATEXa U IPETyCMOTPEHHOMN
JOTOBOPOM  PENO  OOA3aHHOCTU KaXIOW U3
CTOPOH IpU U3MEHEHHHU LIEHBI IICHHBIX Oymar,
MEPEaHHBIX [0 JIOTOBOPY pENo, YIUIaYUBaTh
IpYroil CTOpPOHE JEHEKHbIE CyMMBI U (WIN)
nepeaaBaTh LEHHbIE OymMaru B COOTBETCTBUHU C
nyHkToM 14 crateu 51.3 ®denepanbHOro 3akoHa
oT 22 ampensa 1996 roma Ne 39-®@3 "O peiHke
LEHHBIX Oymar", mpH yCJIOBUH, YTO MPEIMETOM
JIOTOBOpa PENO MOTYT OBITh TOJIBKO aKTHBBI,
BKJIIOYaeMble B COCTaB AakTUBOB (oHma, B
COOTBETCTBUHM C HacToAmumu IIpaBumamu.

s neneit ab3ama BTOPOTO U TPETHETO

MOANYHKTa JBa HACTOALIEro IIYHKTa HE
YUUTBIBAKOTCSA JOTOBOPBI PENO, IO KOTOPBIM
VYnpasisromas KOMITaHUSA ABJIAECTCS

MIOKYTIaTeJIeM IO MEPBOM YacTU JOroBopa peEro,
U KOTOpBIE MpEeIycMaTpUBalOT HEBO3MOXKHOCTh
pacropsbkeHHuss  MPUOOPETEHHBIMH — IIEHHBIMHU
Oymaramu, 3a HCKIIOYEHHEM HX BO3Bpara IO
BTOPOI 4acTU TaKOIo JOrOBOpa pEmNo, a TaKkKe

OTLIOHHbBIE JIOTOBOPBI, 1o KOTOPBIM
YropaBnsoomas —~ KOMIIAHUS ~ UMEET  TPaBo
TpeOOBaTh OT KOHTpareHTa NOKYNKH WU
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IHS C AaThl MPEAbABICHUS YKa3aHHBIX TPeOOBaHUN
K HCIIOJIHEHHIO), OoOnmuranuii ¢ (UKCHpPOBAaHHBIM
KYIIOHHBIM ~ JIOXOJIOM, PEUTHUHT  JOJTOCPOYHOMU
KPEIUTOCIIOCOOHOCTH BBIMyCKa (TIPU OTCYTCTBUHU
pEHTHHTA BBITYCKA - PEUTHHT YMHUTEHTA) KOTOPHIX
no kimaccuukanum  XOoTss OBl  OAHOTO W3
PEUTHUHTOBBIX areHTCTB, BKJTFOUEHHBIX B
ycraHoBieHHbIH CoBeToM aupekTopoB banka
Poccum  mepeyeHb  pEUTHHTOBBIX ~ areHTCTB,
OTJIMYAETCA OT PEUTUHra B COOTBETCTBYIOLIEH
BaJIIOTE CTpPaHbl - AMUTEHTA BaJlIOTHI, B KOTOPOH
HOMHHHPOBAHBl  yKa3aHHble oOiuramuu  (mms
oOnurauuii, = HOMHHHpPOBaHHBIX B  BalIOTe
rOCyJapCTB - UICHOB BAJIIOTHOTO COIO3a, - OT
MaKCHMaJbHOTO pEUTHHra Cpeau TroCyIapcTB -
YJICHOB BAJIOTHOTO COI03a), HE 0ojiee YeM Ha OJHY
CTYIlEHb, IIEHHBIX OyMar, BXOIALIUX B pacyeT
CIICAYIOMNX (POHIOBBIX MHJICKCOB:

1. S&P/ASX 200 (ABctpanusi)
2. ATX (ABcTpus)
3. BEL20 (benbrus)
4. Bovespa Index (bpazumus)
5. BUX (Benrpus)
6. FTSE 100 (BenukoOputanwsi)
7. Hang Seng (I"oHKOHT)
8. DAX (I'epmanus)
9. OMX Copenhagen 20 ([lanrmus)
10. TA-35 (MU3paunb)
11. S&P BSE SENSEX (Muaus)
12. ISEQ 20 (Upnanaus)
13. OMX Iceland 8 (Mcmannus)
14. IBEX 35 (MUcnanus)
15. FTSE MIB (UTanus)
16. S&P/TSX Composite (Kanana)
17. Shanghai SE Composite (KuTait)
18. LuxX (JIroxcemOypr)
19. IPC (Mekcuka)
. AEX (Hunepnanpr)
21. S&P/NZX 50 (HoBas 3emnanmus)
. OBX (Hopserus)
. WIG (ITonpbmra)
. PS120 (Ilopryranus)
. Uunexc Mocbupsku (Poccust)
. Uunekc PTC (Poccust)
. SAX (CnoBakwust)
. SBI TOP (Cnoenus)
. Dow Jones (CILIA)
. S&P 500 (CILLIA)
31. BIST 100 (Typuwust)

poiaku 6a30BOro (0a3MCHOTO) aKTHBA.

IIpn ompeneneHUH CTPYKTYpbl AKTHUBOB
@®oHma YYHTHIBAIOTCS AaKTHBBI, HPHHATBIE K
pacyeTy CTOMMOCTH €ro YHCTBIX aKTHUBOB (C
y4eTOM TpeOOBaHMS, YCTAaHOBJIEHHOTO ab3aleM

YEeTBEPTHIM  MOJNYHKTa OJMH  HACTOSILETo
MYHKTA).

3) [Homs crommMocTH  HMHCTPYMEHTOB
JIEHEXKHOI0 PBIHKA CO CPOKOM JO IOTaIleHUs
(3aKkppITHsI) MEHEe TpeX MeCsLeB, IpaB
TpeOoBaHUI K IOPUINYECKOMY auny,
BO3HHUKIIMX HAa OCHOBAaHMU  JIOTOBOpAa O
OpOKEpCKOM OOCTY>KMBAaHHUM C TaKUM JIHUIIOM

(mpu  ycnoBWM, YTO YyKa3aHHBIM JOTOBOPOM
MPEeyCMOTPEHO HCIIOJIHEHUE TaKUM
IOPUANYECKUM JIUIIOM 00s3aTEeNLCTB B TEUCHUE
OJTHOTO paboyero AHS € JaTbl NpPEIbsSBICHHS
YKa3aHHBIX  TpeOOBaHWI K  HCIIOJHEHUIO),
obmuramuii ¢ (PUKCUPOBAHHBIM  KYIMOHHBIM
J0XO0JI0M, pPEUTUHT JOJICOCPOYHOU
KPEIUTOCIIOCOOHOCTH BBIMyCKa (MPU OTCYTCTBUH
pelTHUHra BBIIyCKA - PEUTHHI SMUTEHTA)
KOTOPBIX MO KJIacCCU(PUKAIIUU XOTS OBl OJTHOTO W3
PEUTHHTOBBIX  areHTCTB,  BKJIIOYECHHBIX B
yctaHoBiieHHbIH CoBeToM aupekTopoB banka
Poccunm mepedeHb PEUTHHTOBBIX  areHTCTB,
OTJIMYAETCS OT PEUTHUHra B COOTBETCTBYIOIICH
BaJIIOTE CTPAHBI - SMUTEHTA BAIIOTHI, B KOTOPOI
HOMUHHUPOBAHBl YKa3aHHbIE oOOiUTamuu (s
oOnuranuii, HOMHUHHUPOBAHHBIX B  BAaJIIOTE
roCy/lapCTB - YJIEHOB BaJllOTHOTO CO03a, - OT
MaKCHMaJbHOTO PEUTHHTa Cpeld TOCYIapCTB -
YICHOB BAJIIOTHOTO COIO3a), HE Oojiee 4em Ha
OJIHy CTYyIEeHb, IEHHBIX Oymar, BXOMISIIUX B
pacuer cleayomux GOHIOBBIX HHIEKCOB:

1. S&P/ASX 200 (ABcTpanusi)
. ATX (ABctpus)
. BEL20 (benbrus)
. Bovespa Index (bpazwmmsi)
. BUX (Benrpus)
. FTSE 100 (BenukoOpuTanus)
. Hang Seng (I"'oHKOHT)
. DAX (I'epmanmust)
9. OMX Copenhagen 20 ([lauus)
10. TA-35 (MU3paunnb)
11. S&P BSE SENSEX (Uunus)
12. ISEQ 20 (Upnanmaus)
13. OMX Iceland 8 (Mcmanaus)
14. IBEX 35 (Mcnanus)

03O\ WD B~ WIN

32. OMX Helsinki 25 (®unnsHNs) 15. FTSE MIB (Urtanus)

33. CAC 40 (Dpanrms) 16. S&P/TSX Composite (Kanazna)
34. PX Index (Yemickas pecmyOinka) 17. Shanghai SE Composite (Kuraif)
35. S&P/CLX IPSA (Yumn) 18. LuxX (JIrokcemOypr)

36. SMI (11IBeiinapus) 19. IPC (Mekcuka)

37. OMX Stockholm 30 (IlIerus) 20. AEX (Hunepmanbn)
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38. OMX TALLINN_GI (Octonus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SImoHwus)

42. Wnpexc Mocbupxu romyObsix ¢uriek
(Poccus)

OT CTOMMOCTH YHCThIX akTHBOB PoHma B
COBOKYITHOCTH JIOJDKHA MPEBBIATh OONBINYIO U3
CIIEYIOIINX BEJINYHUH:

- IATh MPOIEHTOB;

- BEJNUYHMHY YHCTOTO MECSYHOTO OTTOKa
WHBECTUITMOHHBIX 1aes, SIBIISTFOIIIYIOCSI
MUHUMAQIbHOW M3 IIECTH HAUOOJBUIMX BEIHYUH
YUCTHIX MECSYHBIX OTTOKOB MHBECTUIIMOHHBIX MACB
3a mocienHue 36 KaJeHIApHBIX MeECAIEB (JaHHOE
TpeOOBaHUE TPUMEHSETCS, B CIy4yae €Clid C JaThl
3aBepiieHus: (OkoH4YaHus1) ¢dopmupoBanus DoHma
nponio 36 KaJNeHIApHBIX MecsleB u  0OoJjee).
Bennunna YHCTOTO MECSTYHOTO OTTOKa
WHBECTUIIMOHHBIX ~ TIAeB  OMpeleisieTcs  Kak
OTHOIIIEHHE B TMPOLEHTaX pa3HOCTU KOJIMYECTBA
WHBECTUIIMOHHBIX TAeB, B OTHOIICHUU KOTOPBIX IO
JUIEBBIM  CcueTaM B  peecTpe  BIAJEIbLEB
WHBECTUIIMOHHBIX TaeB OBUIM BHECEHBI PACXOIHBIE
3alKCcH B pe3yibTaTe UX MOTalleHHs WM 0OMeHa, U
KOJIMYECTBAa MHBECTULIMOHHBIX TAeB, B OTHOIICHUHU
KOTOpBIX 10 JIMIEBBIM CYETaM B  peecTpe
BIIQ/ICTIBI[EB MHBECTUIIMOHHBIX TaeB ObLIN BHECEHBI
MIPUXO/HbIE 3alUCH B pe3ysbTaTe MX BbLAAYM WU
oOMeHa, 3a KaJCHIApHBIH Mecsl K o0meMy
KOJIMYECTBY BBIIAHHBIX WHBECTUIMOHHBIX MaeB I10
JaHHBIM peecTpa BIIAJICIBIICB WHBECTHUIIMOHHBIX
MaeB Ha  MOCIEOHUM  J€Hb  MPEIbIIyLIEro
KaJICHIapHOTO MeCsIIa.

Jns neneu HACTOSAIIETO MMYHKTa
VUUTBHIBAIOTCS CHEKHBIC CPEJICTBA, PACIIOPSIKEHUE
KOTOPBIMH HE OTPAHUYEHO HAa OCHOBAHHUM PEIICHUS
OpraHa rocyJIapCTBEHHOH BIAcTH, Ha KOTOpPHIE HE
YCTaHOBJICHO OOpeMEHEHHE, IIEHHbIE Oymaru, mpasa
M0 TpoAaKe WIM WHOW TMepeaaye Mo JOrOBOPY
KOTOPBIX HE OrPaHUYEHBI.

Jlist neneu HACTOSIIECTO IIYHKTa
HCTIOJIb3YETCS pPEUTHHT JIOJITOCPOYHOU
KpEAUTOCIIOCOOHOCTH B TOH  Ke€  BallioTe
(HarmoHaAPHOW W (WJIM) WHOCTPAHHOM), B KaKOW
MpeNroiaracTcss  OCYIIECTBICHHE  BBIILUIAT IO
YKa3aHHBIM LIEHHBIM OymaraM COIJIACHO PEILEHHUIO
0 BBIMTyCKE TAKHUX IIEHHBIX Oymar.

TpedoBanust HACTOSIIIIEro MYHKTAa
NPUMEHSIOTCS 10 JaThl  BO3HUKHOBEHHA
OCHOBAaHUA NpekpameHuss ouga.

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.

31

32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

42
(Poccus)

OT CTOMMOCTH YHUCTBIX akTUBOB DOHIa B
COBOKYITHOCTH JIOJI’KHA MPEBBIIATH OOJIBIIYIO U3

S&P/NZX 50 (HoBas 3enanmus)
OBX (Hopserus)

WIG (ITonb1ra)

PSI 20 (TIlopryramnus)

Nunexc Mocbupsxku (Poccust)
WNunekc PTC (Poccust)

SAX (CnoBakwsi)

SBI TOP (CnoBeHnust)

Dow Jones (CILIA)

S&P 500 (CLLIA)

. BIST 100 (Typrus)

OMX Helsinki 25 (OunnsHms)
CAC 40 (Dpanrus)

PX Index (Yemickas pecryOmnnka)
S&P/CLX IPSA (Yunn)

SMI (IIBetinapust)

OMX Stockholm 30 (ILIBerus)
OMX TALLINN_GI (OcTonus)
FTSE/JSE Top40 (FOAP)
KOSPI (FOxnas Kopes)

Nikkei 225 (Snonus)

. Uunexc Mocbupxku romyOsix Quiek

CJICOAYIOUINX BCINYHH:
- IIATh IIPOLCHTOB;,

- BEJIMYMHY YUCTOTO MECAYHOTO OTTOKA
MHBECTUIIMOHHBIX naes, SBIISIOLYIOCS
MUHUMAITBHON M3 MIECTH HAUOOIBIINX BEIUINH
YHUCTBIX MECSIUHBIX OTTOKOB HMHBECTHLIMOHHBIX
naeB 3a mocliieqHue 36 KaJeHIapHBIX MECSIEeB
(manHOe TpeOOBaHWE TPHUMEHSETCSA, B CIlydae
eciM ¢ JaThl  3aBepuIeHUs]  (OKOHYAHMS)

dhopmMupoBaHHs donma MIPOIILIIO

KaJleHJAApHBIX MecsieB u Oonee). Bemnumna
YUCTOTO MECSYHOIO0 OTTOKAa HMHBECTULMOHHBIX
MaeB  ONpeAenseTcs KaKk  OTHOLICHHE
MPOLIEHTaxX pasHoCTH KOJINYECTBA
MHBECTULIMOHHBIX I1a€B, B OTHOLIEHWH KOTOPBIX
[0 JIMIEBBIM CYETAM B pEECTpe BIAJACIIbLIEB
WHBECTUIIMOHHBIX  MaeB  ObUIM  BHECEHBI
pacxXoJIHbIE 3aIMCH B PE3YJIbTATE UX MOTaIEHUs
Wi OOMEHa, W KOJMYECTBA HHBECTUIIMOHHBIX
[a€B, B OTHOUIEHUU KOTOPBIX MO JHMIEBBIM
CYETaM B PEECTPE BJIAJICIIBIIEB HHBECTULIMOHHBIX
naeB ObUIM BHECEHbl MPHUXOJAHBIE 3alMUCH B
pe3ynbraTe WX BbIauyd  wWid  oOMeHa,
KaJleHJAApHBIA Mecsl] K OO0IIeMy KOJIHYECTBY
BBIJIAaHHBIX WHBECTULIMOHHBIX IA€B IO JAHHBIM
peecTpa BIIAJIEIbLEB WHBECTULMOHHBIX I1a€B Ha
MOCJEAHUNA JEHb MNPEABIAYLIEro KaJleHIApHOTO

MecHIIa.

Jlist neneu HACTOSIIECTO IIYHKTAa
YYUTBHIBAIOTCS JICHE)KHBIE CpE/ICTBA,

36
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pacmopsDKeHHE KOTOPBIMH HE OTPaHHYEHO Ha
OCHOBAHHH PEIIEHHUs OpraHa roCyIapCTBEHHOM
BIIACTH, Ha KOTOpPBIE HE  YCTAaHOBIEHO
oOpeMeHeHHe, II€HHBIE OyMarw, IpaBa 1o
Ipojaxke WM HMHOW Tepenade IO JOrOBOpy
KOTOPBIX HE OTPAHHYEHEL.

Jlns  memed  HACTOAIIETO  IIYHKTA
HCIIOJIE3YETCS pPEUTHHT JIOJITOCPOYHOLH
KPETUTOCIIOCOOHOCTH B TOM K€  BaoTe
(HarOHAIPHOM W (M) HHOCTPAHHOM), B KaKoi
MPE/IIoIaraeTcsl OCYIIECTBIEHHE BBILIAT II0
yKa3aHHBIM  I[EHHBIM OyMaram  COTJIacHO
PELIEHHIO O BBITYCKE TAKUX IIEHHBIX OyMmar.

JlonomHUTE MyHKTOM 23.1 CIeqyIoInero comepKanus:

23.1. Nons ueHHbIX Oymar, yKasaHHBIX B HOANYHKTaX 1.3 u 1.4 mynkra 22.1 Hactosmumx [Ipapu,
a TaKKe pOCCHMCKMX ¥ HHOCTPAHHBIX JENO3UTapHBIX pACIHUCOK, YHIOCTOBEPSIONIMX IIpaBa
COOCTBEHHOCTH HAa 3TH Il€HHBIE OyMard, IIPOM3BOIHbBIE (MHAHCOBEIE HHCTPYMEHTHI, H3MEHEHHE
CTOMMOCTH KOTOPBIX 3aBUCHT OT H3MEHEHHMS CTOMMOCTH 3THX IIEHHBIX OyMmar (B TOM YHCIIE H3MEHEHHSI
3HAYCHUS MHIEKCA, PACCYMTBEIBAEMOIO MCXOJ M3 CTOMMOCTH 3THX IIEHHBIX Oymar), IeHHBIE Oymaru
HHBECTHIIMOHHEIX (DOHJOB, B TOM YHCIIE HHOCTPAHHBIX HHBECTHI[MOHHEIX (JOH/IOB, ECIIH JOKyMEHTaMH,
PETryIHPYIOMUMH JIEATENBHOCTh Takoro (OHIA, B Ka4eCTBE MHBECTHUIIMOHHOM IENH Takoro ¢osmia
OIIPENIENIEH0 MAKCHMAIbHO TOYHOE CIIE[IOBAHHME HM3MEHEHHs PACUeTHONW CTOMMOCTH ILEHHOW Oymaru
Takoro (oHAa M3MEHEHUIO 3HAYCHUS WHICKCA, PACCYATHIBAEMOIO HCXOHS M3 CTOMMOCTH IIEHHBIX
OyMar, yka3aHHBIX B oanyHkTax 1.3 u 1.4 myrkra 22.1 Hactosmwx IIpasun, umm ecmu xkox CFI Takoro
(GoHma ykasplBaeT Ha TO, YTO TaKHe IIEHHBbIE OyMard SBIIFOTCS. OCHOBHBIM HAIlpaBIEHHEM
OCYIIECTBIICHUs HMHBECTHUIMHA TakuM (OHIOM, HODKHA cocTaBiiTh He meHee 80% (BoceMummecsaTu
IIPOIIEHTOB) OT OOINEH CTOMMOCTH aKTHBOB (OHIA.

TpeboBanue Kk CTpyKType aKTHBOB (OHIA, IPETYCMOTPEHHOE HACTOSINUAM ITYHKTOM [IpaBhi HE
[IPUMEHSIETCS:

- B TEYEHHE IIEPHOJA BPEMEHH, HEOOXOIMMOTO YIPABILIOMEH KOMIIAHWHM U TIPUBEICHUS
CTPYKTYpHl aKTHBOB (OHIa B COOTBETCTBHE C MPEAYCMOTPEHHBIM HACTOSIIHAM IIYHKTOM IIpaBuiI
OrpaHUYEHHEM, B CJIy4ae €CIH YyKa3aHHOE HECOOTBETCTBHE BO3HHKJIO B CBS3H C HW3MEHEHHEM
PHIHOYHOM CTOMMOCTH aKTHBOB, COCTaBILIIOINMX MMYyIIecTBO (oHma, W He mpeBbimatomero 30
(Tpunuars) pabounx qHEH C TaTHI BEISIBICHHAS TAKOTO HECOOTBETCTBHS;

- IIPH TOCTYIUICHHH JEHEKHBIX CPE/ICTB 110 3asBKE HA BHIIa4y MHBECTHUIIMOHHBIX IIa€B B pa3Mepe
5% (mATH) OPONEHTOB M OOJiceé CTOMMOCTH aKTHBOB (oHma u(Wid) HEOOXOMMMOCTH BBIILIATHI
JEHEeXHOH KOMIIEHCAIUH 110 3asBKE Ha IOTAlICHUE WM HECKOJIBKUM 3asABKaM C OJMHAKOBBIM CPOKOM
HCIIOJTHCHHS, B pa3Mepe, COCTABILIIOIIEM He MeHee 4eM 5% (ISTh) MPOIEHTOB CTOMMOCTH aKTHBOB
donna, Ho He Gomee gem 10 (mecsith) pabouwx IHEH ¢ JATHI MOCTYIUIEHHS JEHEKHBIX CPEICTB H(UIH)
HCTEYEHHUS CPOKA B KOTOPBIA IEHEKHAsE KOMIIEHCAIHS P MTOTAIIeHHH HHBECTUIIMOHHBIX I1aeB JO/DKHA
OBITH BBIIIJIAYEHA YIIPABIISIONIEH KOMIIAHHEH.

TpeboBaHUSA K CTpPYyKType AakTHBOB IPHMEHSIOTCA [0 JaThl BO3HUKHOBEHHS OCHOBAHHS
npexparnerus Ponpa.
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