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YTBEPXIEHO

ITpukazom Nelll ot «24» HOs6pst 2020 roga
_eralaCH anJILHBII/I JHPEKTOD,

: pes gf 16 [IpaBnenus

; Kanramy

N3vienenus u gomoaHenus Ne 22
B IPABAJIA JOBEPATEIHLHOIO YIPABJICHHS M.
OTKpBITEIM NaeBbIM HHBECTHIHOHHBIM (JOHIOM PHIHOYHBIX cbnnancoablx HHCTPYMEHTOB
«Paiiddaiizen — CIIIA»

CTAPAS PEOAKIIUA HOBA PEJAKITMA
21. WnaBecTHIIMOHHAS TOJIUTHKA 21. HMuaBecTUHOHHAS MOJINTHKA
YIIPABIIAIOIEH KOMIIaHNH. YIPaBILIIOIIER KOMIIAHUH.
VHBECTUIIMOHHON TOJIMTUKOM YIIpaBIIAIOIIEH WuBecTUIMOHHON ITOJIMTUKOM
KOMIIAaHHH  SBIIIETCS JOJITOCPOYHOE BIIOKEHHUE | YIPABJISIOIIEH KOMITaHUH SBILETCS
‘ CPENCTB B LEHHBIE OyMard H KpaTKOCPOYHOE | JOJTOCPOTHOE BIIOJKEHUE CPEICTB B

BJIIOXXCHHE CPEACTB B HMYIIECTBCHHBIC IIpaBa H3

(bBrOYEpPCHBIX u OTIIIHOHHBIX JIOTOBOPOB
(KOHTPAKTOB).

Vopapmsomas KOMIAHWS — BOpaBe  IIpH
YCIIOBUHU COOIIrOIeHUS YCTaHOBJIEHHBIX

3aKOHOJATE€IbCTBOM M HOPMATHBHBIMH aKTaMH
banka Poccum TpeboBanunii, 3akirtouaTh yKazaHHBIE
BBINIE  JOTOBOPHI  (KOHTPAKTHI),  SIBIISIOIIHAECS
IIPOM3BONHBEIMH  ()UHAHCOBBIMH HHCTPYMEHTaMH
(manee - IIPOU3BOIHEIE ¢buHAHCOBEIE
HHCTPYMEHTHI), IPU YCIIOBUH, YTO:

1) npousBoaHbIE (HUHAHCOBBIE WHCTPYMEHTHI
JIONIYIIEHbl K OPraHW30BaHHBIM Topram (WiId B
OTHOIIEHUX KOTOPBIX OMpIKEeW MPHUHATO pPEIIeHHEe O
BKJIIOYEHUH B KOTHPOBAIBbHBIE CIIUCKHU) Ha OWpxkax

‘ Poccuiickoit Oenepanuu U oupxax,
PACIONIOXKEHHBIX B HWHOCTPAHHBIX TOCYIapCTBaXx,
SABIISIOIIAX CS YIeHAMHA EBpasuiickoro

skoHomuyeckoro cors3a (EADC), Oprammzanun
OKOHOMHUYECKOTO COTPYyIHHAYECTBA U DPa3BUTHUA
(O3CP), Espomeiickoro coro3a, Kuras, Wumuwu,
bpaswmiu, FOxHO-Adprkanckoit — PecmyOmuku
(mamee -  WHOCTpaHHBIE  TOCyHapcTBa) |
BKIIIOYEHHBIX B IIEPEYCHh MHOCTPAHHBIX OHpXK,
YTBepxkaeHHsbli Ykazanuem banka Poccun ot 28
ssaBapst 2016 roga Ne 3949-Y ""O6 yTBep:xkaeHUuH
NepeYHs WHOCTPAHHBIX OHPXK, MPOXOXKIECHHE
Nponeaypsl JHCTHHIA HA KOTOPBIX SIBJIAETCH
0053aTeIbHBIM ~ yCIOBHEM /IS IPHHATHS
poccuiickoi Omprkeii pemeHHsi o0 J0OmycKe
IEHHbIX OyMar HHOCTPAHHBIX SMHTEHTOB K
OPraHu30BAHHBIM TOPraM, a TaKiKe YCJIOBHEM
At HeNpOoBeIeHUs OpraHu3anHsMH,
OCYINECTB/IAIIHMH ONepPAlMA € JeHEKHBLIMHU
| CPEACTBAMH  HJIH HHBIM HMYIIECTBOM,

IpeUMyIecTBEHHO B  IIeHHBIE OyMarw,
yka3aHHele B moamyHkTe 1.4 myskra 22.1
Hacrosmux IlpaBuia, ©  KpaTkocpodHoe
BIIO’KEHHE CPENICTB B MMYINECTBEHHBIE MIpaBa M3
(GBIOYEPCHBIX W OII[MOHHBIX  JTIOTOBOPOB

(KOHTpaKTOB).
Vmpapnsiomas KOMIAHWS BIIpaBe IPH
YCIOBHH coOoIeHAs YCTaHOBIICHHBIX

3aKOHOJATENBCTBOM M HOPMATUBHBIMU aKTaMHU
banka Poccuum  TpeGoBaHmil,  3aKIOYATH
yKa3aHHBIE BBIIE JOTOBOPHI  (KOHTPAKTHI),
SBIIAIONIAECS TPOU3BOAHBIMEA  (DHHAHCOBBIMHU

HHCTpyMEHTaMU  (#ajee —  IIPOW3BOJHEBIC
(UHAHCOBBIE HHCTPYMEHTHI), IPH YCIOBUH, YTO:
1) IIPOU3BOHEIE (uHaHCOBEIE

HHCTPYMEHTBI [IOIYIIEHBI K OpraHW30BaHHBIM
TOpraM (WiIM B OTHOIIEHUU KOTOPBIX OHpKEH
IPUHATO  pPEIIeHHEe O  BKIIOYEHWH B

KOTHPOBAIbHBIE CIIMICKH) Ha bupxax
Poccuiickoit Oeneparuu H oupxax,
PAacIIONOXEHHBIX B HHOCTPAHHBIX 'OCYIapCTBaXx,
SIBIISTFOIIAX CS YIeHaMHI EBpasutiickoro

sxoHoMudeckoro corosa (EADC), Opranuzanuu
9KOHOMHMYECKOTO COTPYIHHYECTBA W Pa3BUTHI
(O2CP), Espomeiickoro corosa, Kuras, Maaumn,
bpazumiu, IOxHO0-Adpukanckoit Pecmy6muxu
(mamee - HWHOCTpaHHBIE TIOCyJapcTBa) H
BKJIFOUCHHBIX B II€PEYCHb MHOCTPAHHBIX OHPIXK,
npexycMoOTpeHHbI mynkToMm 4 craten 51.1
®enepansHoro 3akona or 22 anpeas 1996
roga Ne 39-®@3 «O prIHKe EeHHBIX OymMan.

2) W3MEHEHHE CTOMMOCTH IIPOM3BOJHBIX
(UHAHCOBBIX ~ HWHCTPYMEHTOB  3aBHCUT  OT
HU3MEHEHHUS CTOUMOCTH aKTUBOB, KOTOPBIE MOTYT
BXOOUTH B coctaB GoHmga (B TOM YHCIIE




uaeHTU(PUKAIMUA OeHeUUMAPHBIX BJIajeJbleB
HHOCTPAHHBIX OpPraHU3aluii, YbH IEHHbIE
OyMaru npouuiv Npoueaypy JMCTHHIa HA TAKUX
onpaxax".

2) U3MEHEHHWE CTOMMOCTH MPOU3BOIHBIX
(UHAHCOBBIX WHCTPYMEHTOB 3aBHCHUT oT
M3MEHEHUS CTOMMOCTH aKTHUBOB, KOTOPBIE MOTYT
BXOJIUTh B cocTaB (hoHAA (B TOM YHCIIe U3MEHEHUS
3HAYEHUS] WHIEKCA, PacCUYUTHIBAEMOT0 HCXOMAS W3
CTOMMOCTH aKTHBOB, KOTOpPBIE MOTYT BXOJUTH B
coctaB (OH/IA), OT BEIMYUHBI MPOIICHTHBIX CTABOK,
ypOBHS HHQIISIHIH, KypCOB BaJIIOT.

3) CTOMMOCTb  JIOTOB  IPOU3BOJHBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB  (eciu  0a30BBIM
(6a3uCHBIM) aKTHBOM IMPOU3BOIHOTO (DMHAHCOBOTO
MHCTPYMEHTA SBIIETCA JAPYrod IPOU3BOIHBIN
(UHAHCOBBIH MHCTPYMEHT - CTOMMOCTb JIOTOB
TaKUX MPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB),
CTOMMOCTh TIIEHHBIX OyMmar (cymMma JIEHEXKHBIX
CPEICTB), MOJYYEHHBIX YIPABIISAIOMIENH KOMIAHUEH
¢doHa MO MepBOM YacTH JOroBOpa Pero, pasMep
MIPUHSATHIX 00S3aTENILCTB MO MOCTABKE AKTHUBOB II0
UHBIM CJIeJIKaM, JaTa HUCIOJHEHUS KOTOPBIX He
panee 3 pabouux JHEH ¢ JaThl 3aKIIOUYECHUS CICTKU
(3a HCK/JIIOYeHMEM CHEJIO0K ¢ aKTHBaMH,
Npe1yCMOTPEHHbIMH MOANYHKTOM 2.4.1 myHKTa
2.4 VYkazanus banka Poccum ot 05.09.2016 Ne
4129-Y "O cocraBe M CTPYKType aKTHBOB
AKIMOHEPHbIX MHBECTHIHOHHBIX (DOHAOB H
AKTHBOB NaeBbIX HHBECTULMOHHBIX (GOHIAOB"), U

3aeMHbIE CpeACTBa, IPEIyCMOTPEHHBIE
noAnyHkToM 5 nyHkTa 1 crateu 40 @enepaibHOrO
3akoHa or  29.11.2001 Ne  156-®3 "O6

WHBECTUIIMOHHBIX (OHIaX", B COBOKYIMHOCTH HE
JTOJDKHBL  TIpeBblIaTh 40 TPOLIEHTOB CTOMMOCTH
YHUCTHIX aKTUBOB (DOHA.

4) Ha gaTy 3aKIIOYEHHS  CHEIOK  C
MPOU3BOJIHBIMA  (PMHAHCOBBIMH HHCTPYMEHTAMHU,
JIOTOBOPOB PEMNo, JOTOBOPOB 3aiiMa, KPEIUTHBIX
JIOTOBOPOB WJIM CHEJIOK, J1aTa UCIIOJHEHUSI KOTOPBIX
He paHee 3 pabouux JHEW C JaThl 3aKIIOYCHUS
CHCIKUA (32 MCKJIKYEHHEM CIeJI0OK ¢ aKTUBaMH,
NMpPeAyCMOTPEHHBIMUA NMOAMYHKTOM 2.4.1 myHKTa
2.4 Ykazanusa Bbanka Poccum ot 05.09.2016 Ne
4129-Y "O cocraBe U CTPYKType AaKTHBOB
AKHMOHEPHbIX HWHBECTHUMOHHBIX (OHAOB U
AKTHBOB NAaeBbIX HHBECTHLUHOHHBIX (POHIOB'"),
COBOKYMHAsi CTOMMOCTb AaKTHMBOB, YKa3aHHBIX B
MOAMYHKTE TPU HACTOSIIETO TYHKTa, C YYETOM
3aKJIIOYEHHBIX paHEE JOTOBOPOB PENO U CHECJIOK,
yKa3aHHBIX B HacTosmeM ab3aie, M 3aeMHBIX
CPEICTB, MPETYCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa
1 crateu 40 ®@enepanpHoro 3akoHa ot 29.11.2001
Ne 156-®3 "OO6 wunBecTHIMOHHBIX (oHmAX", HE
JOJbKHA TpeBblaTh 20 MPONEHTOB CTOMMOCTH

W3MEHEHNUs 3HAYEHUS WHJEKCA,
pacCUMTBIBAEMOr0  UCXOAsl U3  CTOMMOCTHU
AKTUBOB, KOTOpPBIE MOTYyT BXOJWUTh B COCTaB
¢dboHIa), OT BEIMYWHBI TMPOILEHTHBIX CTABOK,
yYpOBHS UHQIAIMH, KypCOB BaJIIOT.

3) crouMoOCTh  JIOTOB  INPOU3BOJHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB (ecinu 0a30BBIM
(6a3ucHBIM) AKTUBOM MPOU3BOJHOTO
(MHAHCOBOIO MHCTPYMEHTa SBJSETCS JApYyroi
NPOU3BOAHBIA  (PUHAHCOBBI MHCTPYMEHT -
CTOMMOCTh  JIOTOB  TaKMX  IPOU3BOJHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB), CTOUMOCTb
IIEHHBIX OyMar (CymMma [E€HEXHBIX CpEJCTB),
MOJIyYeHHBIX YIpaBIIsoONIed KoMnaHuen (oHna
[0 TEpPBOM YacTW JOroBOpa pemno, pasMep
MPUHATHIX 0053aTENBLCTB MO MOCTaBKE aKTUBOB
[0 UHBIM CJEeJIKaM, JaTa HUCIOJHEHUs KOTOPBIX
He paHee 4 paboymx JHEH C JaThl 3aKITIOYCHHS
CHEJIKH, u 3a€MHBbIE CpeJnCTBa,
MpEeAyCMOTPEHHBIE TMOAMYHKTOM S5 myHKTa 1
cratb 40 denepanbHoro 3akona ot 29.11.2001
Ne 156-®3 «O6 wHBeCTHIHOHHBIX (DOHZAX», B
COBOKYIMHOCTH HE€ JOJDKHBI TpeBblaTth 40
MPOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (DOHA.

4) Ha gary 3aKIIOYEHHUS CHENOK C
MPOU3BOIHBIMH (PMHAHCOBHIMU HHCTPYMEHTAMH,
JIOTOBOPOB PEIO, JOTOBOPOB 3aiiMa, KPEAUTHBIX
JIOTOBOPOB  WJIM  CHEJOK, JlaTa HCIIOJHEHUS
KOTOpBIX HEe paHee 4 pabouyux JHEW C JaThl
3aKJIIOYEHUs] CHEJIKH, COBOKYITHAs CTOMMOCTh
AKTUBOB, YKAa3aHHbIX B MOJIYHKTE TpH
HACTOSIIIETO MYHKTA, C Y4YETOM 3aKJIIOYEHHBIX
paHee TOrOBOPOB PEIO M CHEIOK, YKa3aHHBIX B
HACTOsAIIEM ab3alle, W 3aeMHBIX CPEJICTB,
MPEyCMOTPEHHBIX MOAIMYHKTOM S5 TIyHKTa |
cratbi 40 denepanbHOro 3akoHa ot 29.11.2001
No 156-®3 «O06 mHBECTHIMOHHBIX (HOHIAX)», HE
JOJDKHA TpeBblIaTh 20 MPOLIEHTOB CTOMMOCTH
YHCTBIX aKTUBOB (DOHAA.

Jnsg nenedl MOANMYHKTOB TPU U YETHIPE
HACTOAIIETr0 MyHKTa MPOU3BOAHbIE (PMHAHCOBHIE
WHCTPYMEHTBHl  YYHTHIBAIOTCI B OOBeMe
OTKPBITOM TMO3UIIUH, CKOPPEKTUPOBAHHOW IO
pe3yiabTaTaM KIMpUHTa.




YUCTBIX aKTUBOB (POH/IA.

Jnsa ueneldi MOANMYHKTA TpPU U YEThIPE
HACTOSIIETO TYHKTa MPOU3BOJHBIE (PUHAHCOBBIC
WHCTPYMEHTBl YYUTHIBAIOTCS B 00bEME OTKPBITOU

MO3UIUH, CKOPPEKTHPOBAHHOW 110 pe3yJibTaTaM
KIIMPUHTA.
22.1. HmymectBo, cocraBistomee (GoHI, 22.1. NUmymecTBo, coctapisitomee (HoHT,

MOKET 6BITI> HWHBCCTHPOBAHO B:

1) akTUBBI, AOMYIIEHHbIE K OPraHU30BaHHBIM
TopraM (MJIM B OTHOUICHHHM KOTOPBIX OHpkel
MIPUHSTO pEUIeHHE O BKIIIOUEHUU B KOTUPOBAJIbHBIE
cnucku) Ha Oumpxkax Poccuiickoit ®enepanuu u
Oupxax,  pacmojOXKEHHBIX B  HWHOCTPAHHBIX
rocygapcCrBax, ABJIAOITUXCSA HYJICHaAMUu
EBpaswmiickoro skoHomuyeckoro corosa (EADC),
OpFaHI/IBaI_II/II/I S9KOHOMHYCCKOTO COTpyAHHYCCTBA U
paseutus (ODCP), EBpomneiickoro corosa, Kuras,
WNnnun, bpazumuu, HOxHO-Adpurkanckoit
PecniyOnuku (nmanee - ”HOCTpaHHBIE TOCYIAPCTBA) U
BKIIFOUYCHHBIX B CJIGIIYIOH_II/Iﬁ MNepCUCHb
WHOCTPAHHBIX OMPK:

1) Apunckas oupxa (Athens Exchange);

2) bBegopycckass BagiOTHO-QOHAOBAsE OHUpxKA
(Belarusian currency and stock exchange);

3) bowmoeiickast d¢ongoBass Oup:xka (Bombay
Stock Exchange);

4) bynanemrckas ¢onaoBas oupxa (Budapest
Stock Exchange);
5) Bapmasbckas
Stock Exchange);
6) Benckas ¢onaoBas Oup:xka (Vienna Stock
Exchange);

7) BenuypHas d¢ongoBass Oupxka TuIcIke
(Kanana) (TSX Venture Exchange (Canada));

8) I'onkonrckass ¢ougoBas Ooupxka (The Stock
Exchange of Hong Kong);

dponmoBass Oup:ka (Warsaw

9) yoaiickas ¢ougoBass Oup:xa (Dubai
Financial Market);

10) EBponekct AmcTepaam (Euronext
Amsterdam);

11) EBponexct bprocceans (Euronext Brussels);
12) EBponexct Jluccadon (Euronext Lisbon);
13) EBponexct Jlongon (Euronext London);

14) Esponexcrt IIapux (Euronext Paris);

15) Upaannckas ¢ougoBas Oomp:xka (Irish Stock
Exchange);

16) Hranbsnckas d¢ounaoBas Oup:ka (Italian
Stock Exchange (Borsa Italiana));

17) MHoxannecOyprckasi ¢QonaoBass  Oupxa
(Johannesburg Stock Exchange);
18) Ka3zaxcranckas (onnosas Oupxa

(Kazakhstan Stock Exchange);
19) Kunpckas ¢ponnosas oup:ka (Cyprus Stock
Exchange);

MOJKET OBITh UHBECTHPOBAHO B:

1) aKTHUBBI, JOTYIICHHBIE K
OpPraHU30BaHHBIM TOpraMm (WM B OTHOILICHHUH
KOTOpPBIX  OWpXkell  MpPUHATO  peleHHe O
BKIIFOUEHUH B KOTUPOBAJbHBIC CIHCKH) Ha
oupxkax Poccuiickoit denepanuu u OHpKax,
PaCTONIOKEHHBIX B MHOCTPAHHBIX TOCYIapCTBaX,
SIBJISTFOIIINX CST qJIeHaMU EBpa3zuiickoro
skoHoMuyeckoro cor3a (EADC), Opranuzanuu
SKOHOMHMYECKOTO COTPYAHHYECTBA U Pa3BUTHIL
(OD2CP), EBponetickoro corosa, Kurtas, Uuauu,
bpazwnmun, OxHO-Adpukanckoir Pecrybmuku

(mamee - UWHOCTpaHHBIE TIOCYJapcTBa) H
BKJIIOYEHHBIX B  CIEAYIOIIMH  IepeyeHb
MHOCTPAaHHBIX  OWpX,  NPeAyCMOTPEHHBII

nyHkToM 4 crartbu 51.1 DexepajbHOro
3aKkoHa ot 22 ampeast 1996 rona Ne 39-®3 «O
PbIHKe LEeHHbIX OyMmMar», 3a HCKIIOYECHUEM

WHBECTUIIMOHHBIX naeB ¢dbonHmOB JUIst
KBJIM(ULIMPOBAHHBIX HUHBECTOPOB.

1.1) rnau (akuun) MHOCTPaHHBIX
WHBECTUIIMOHHBIX ~ (OHIOB  OTKPBITOTO U

3akpeiToro tuna (Open-end u Close-end), ecnu
kon CFI ummeer crmenyromue 3HAYEHUsS: MepBast
OykBa mMmeeT 3HaueHue «Ey, mpu ycioBuH, 4TO
BTOpas OykBa - 3HadeHHe «Uy, TpeThsi OykBa —
3Hayenne «C» wmm «O», naras OykBa —
3HadeHne <«R», «S», «M», «C», «D» 3a
UCKITIOUEHUEM CIIy4aeB, Korja Inectas OykBa
HMEET 3HAUYCHHE «Zy WIIH «A»;

rnau (axun) MHOCTPAHHBIX
MHBECTUIIMOHHBIX dboH0B OTKPBITOTO,
3akpeiToro u uHoro tumna (Open-end, Close-end
and others (miscellaneous)), eciiu kox CFI umeet
CIIeyIOIINe 3HAYCHHUS: TepBas OykBa HUMeEET
3HaueHne «C», TpeThsi OykBa — 3HaueHue «C»,
«O» mm «My, nsatas OykBa — 3HaueHHe «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», MpU yCIOBHUH, YTO Iectas OyKBa HMeEeT
3HaYeHHE «X»;

Mal  WHOCTPAHHBIX  WHBECTUIIMOHHBIX
(OHIOB OTKPBITOrO, 3aKPBITOTO M HMHOTO THIA
(Open-end, Close-end and others
(miscellaneous)), ecmu xom CFI  wumeer
Cleqylollie 3Ha4YeHWs: TmepBasi OyKkBa HUMeeT
3HayeHue «C», TpeTbs OykBa — 3HadeHue «C»,
«O» nmun «My, niarast OykBa — 3HaueHue «By,




20) Kopeiickas ¢ongoBas oupxa (KelApIkce)

(Korea Exchange (KRX));

21) Keiprbizckas ¢ongoBas Oupxka (Kyrgyz
Stock Exchange);

22) Jlonponckasi ¢onmoBas Oup:xka (London
Stock Exchange);

23) JIooasnckas ¢onaosas Oup:xka (Ljubljana
Stock Exchange);

24) JiokcemOyprckas — ¢ouHaoBasi  Oupxka

(Luxembourg Stock Exchange);
25) Maabtuiickass ¢onmoBas Oup:xa (Malta
Stock Exchange);

26) Mekcukanckas ¢onaoBas oup:ka (Mexican

Stock Exchange);

27) Hacmak O9mIxc Apmenus (NASDAQ
OMX Armenia);

28) Hacnak O9m3Oxc Buabaioc (NASDAQ
OMX Vilnius);

29) Hacaak O9mIxc MHcaanagua (NASDAQ
OMX Iceland);

30) Hacnak O9mIkxc Komnenraren (NASDAQ
OMX Copenhagen);

31) Hacmak O9mIkc Pura (NASDAQ OMX
Riga);

32) Hacpak O39mIxc Crokroasm (NASDAQ
OMX Stockholm);

33) Hacapak O9mMIke Tamnmun (NASDAQ OMX
Tallinn);

34) Hacnak O9mIxkc Xeabcunku (NASDAQ
OMX Helsinki);

35) HanuonanbHasa HWuamiickas d¢oHgoBast
oupaxka (National Stock Exchange of India);

36) Hplo-Mopkckas ¢ongoBasi oup:ka (New
York Stock Exchange);

37) Hwblo-HMopkckas ¢onmoBasi Oup:ka Apka
(NYSE Area);

38) Hoio-Hopkckas donngoBas oupxa
oosmraumii (NYSE Bonds)
39) Ocakckas ¢ongoBas Oupxka (Osaka

Securities Exchange);

40) Cunranypckas ¢pongoBasi Oup:ka (Singapore
Exchange);

41) CramOyabnckass ¢ponaoBasi oupxka (Istanbul
Stock Exchange (Borsa Istanbul));

42) TaiiBanbckass ¢ongoBass Oup:ka (Taiwan
Stock Exchange);

43) Toxuiickas ¢onnosas oupxka (Tokyo Stock
Exchange);

44) Ykpaunckas oup:xa (Ukrainian Exchange);
45) donposas Oupxka bapceaonbr (Barcelona
Stock Exchange);

46) ®onpoBasi Oupxka buiandao (Bilbao Stock
Exchange);

«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», MpU yCIOBHUH, YTO Iectas OyKBa HMeEeT
3HadeHne «Uy» uimm «Y»;

aKIMM WHOCTPAHHBIX WHBECTUIIMOHHBIX
(hOHIOB OTKPHITOTO, 3aKPHITOTO M WHOTO THIA
(Open-end, Close-end and others
(miscellaneous)), ecim  koxm CFI  umeer
CIeyIOIINe 3HA4YeHHs: TiepBas OyKBa HUMeEET
3HaueHne «C», TpeThsi OykBa — 3HaueHue «C»,
«O» mmm «My, nsatas OykBa — 3HaueHHe «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», MpU yCIOBHUH, YTO Iectas OyKBa HMeEeT
3HaUYCHHUE «S» WM «Q»;

1.2) nonroBble MHCTPYMEHTHI;

1.3) akmum POCCHMCKUX aKIIMOHEPHBIX
00IIeCTB, 32 UCKITIOYCHUEM aKIIHi aKITHOHEPHBIX
WHBECTHIIMOHHBIX (POHIOB (majee — aKIuu
POCCHUNCKHX aKIIMOHEPHBIX OOIIECTB);

1.4) akmuum WHOCTPAHHBIX AKIIMOHEPHBIX
00111eCTB;

1.5) aKIMH1 AKIIMOHEPHBIX
WHBECTUIIMOHHBIX (OHJIOB W WHBECTUIIMOHHBIE
Mad 3aKpbITBIX, OTKPBITBIX, HHTEPBAIBHBIX U
OMPKEBBIX IMAEBBIX WHBECTUIIMOHHBIX (POHIIOB,
OTHOCSIIUXCSI K Kareropuu (OHIAOB PHIHOYHBIX
(bMHAHCOBBIX HHCTPYMEHTOB;

1.6) wumore4yHsle  IEHHBIE  Oymarw,
BEINTYIIICHHBIE B COOTBETCTBUH c
3aKoHOaTenbCcTBOM Poccuiickoit deneparuu 06
UIIOTEYHBIX IICHHBIX OyMarax;

1.7)  poccumiickue W  HHOCTpPaHHBIE
JIETIO3UTApHBIC PACIHUCKU Ha IIEHHBIE Oymarw,
MPEAYCMOTPEHHBIC HACTOSIIUM ITYHKTOM;

1.8) IIPOU3BOJHBIE ¢uHaHCOBBIC
WHCTPYMEHTHI TIPH YCIIOBUU, YTO U3MEHEHHUE €TO
CTOMMOCTU 3aBHUCUT OT HM3MEHEHHUS CTOMMOCTH
aKTUBOB, KOTOpPBIE MOTYT BXOJUTh B COCTaB
dbonma (B TOM 4HCIe W3MEHEHHUS 3HAYCHHUS

WHJCKCA,  PACCUYMTBIBAEMOrO  HMCXOAS W3
CTOUMOCTHU aKTHUBOB, KOTOpBIe MOFyT BXOIUTH B
cocTaB  gaHHOro (¢oHma), OT BEIUYUHBI

MPOIEHTHBIX CTaBOK, YPOBHS HHMISAINH, KYpCOB
BaJIIOT.

2) MHCTPYMEHTHI JEHEKHOTO PBIHKA, MOJ
KOTOPBIMH ITOHUMAIOTCSI:

- JIGHeXXHBIE CpeAcTBa B pyOIsX u B
MHOCTPAHHOW BaJIOTE€ Ha CYeTaX M BO BKIAAAX
(memo3uTax) B POCCHICKHX  KPEIUTHBIX
OpraHu3alMsIX M HWHOCTPAHHBIX OPHINYECKUX
JHIAX, IIPU3HAHHBIX OaHKaMu 1o
3aKOHOJATEIbCTBY HHOCTPAHHBIX TOCYIapCTB,
Ha TEPPUTOPUN KOTOPBIX OHHU
3aperUCTPUPOBaAHbl  (Jajee - HHOCTPaHHbIE
0aHKM),

- JICHIO3UTHBIE CEPTH(PHUKATHI POCCUHCKUX




47) ®onpoBas oupxka budm Jua 3¢ bosecna
(bpaswims) (BM&F BOVESPA (Brasil));

48) ®ongosas Ooupxka bysHoc-Aiipeca (Buenos
Aires Stock Exchange);

49) ®onxosas Oup:xa Banencun (Valencia Stock
Exchange);

50) ®ounosass Omp:ka I'peTaii (TaiiBanb)
(GreTai Securities Market (Taiwan));

51) ®oupoBas Oup:xa Maapuaa (Madrid Stock
Exchange);

52) ®ounosas Oup:xka Hacpak (The NASDAQ
Stock Market);

53) ®oungoBass Oupxka Ocao (Oslo Stock
Exchange (Oslo Bors));

54) ®oupoBas oupxa [IOPTC (Ykpauna) (PFTS
Stock Exchange (Ukraine));

55) ®onnosas 6up:xa Canrbsaro (Santiago Stock
Exchange);

56) ®onpoBas Oupxka CaynoBckoid ApaBum
(TapaByJa) (Saudi Stock Exchange (Tadawul));
57) ®onpoBas oupxa Teab-ABuBa (TudiIcH)
(The Tel-Aviv Stock Exchange (TASE));

58) ®ongoBas oupxka Topouro (Toronto Stock

Exchange);

59) ®onpoBass oupxka XommmuHa (Hochiminh
Stock Exchange);

60) donpoBasi Omp:ka DitIcIkc (ABcTpasms)
(ASX (Australia));

61) ®DougoBass Omp:xka IH3IIAIKC
3eaanaus) (NZX (New Zealand));

62) ®pankdpyprckas  ¢oHgoBasK
(Frankfurt Stock Exchange);

63) Uukarckas ¢onmoBas oup:ka (Cuditudkc)
(Chicago Stock Exchange (CHX));

64) Illanxaiickas ¢onaoBas Oupxka (Shanghai
Stock Exchange);

65) Beiinapckas ¢ongoBasi Oup:xka IcAUIKC
(SIX Swiss Exchange);

66) Lllen:xxenbckasi pongoBas 6upxa (Shenzhen
Stock Exchange),

32 UCKIIOYEHHEM HHBECTUIIMOHHBIX MaeB (OHIIOB
VTS KBATH(DUIIMPOBAHHBIX HHBECTOPOB.

1.1) nau (axmun) WHOCTPaHHBIX
WHBECTUIIMOHHBIX (DOHJIOB OTKPBITOTO U 3aKPBITOTO
tumna (Open-end u Close-end), eciu kog CFI umeet
CIIeylOIIUe 3HA4YeHHs: TepBas OykBa HMeeT
3Hauenue «E», nmpu ycnoBum, 4yTo BTOpas OykBa -
snHauenue «Uy, TpeThst OykBa — 3HadeHue «Cy» uim
«Oy, niaTast OykBa — 3HaueHuEe «R», «S», «M», «C»,
«D» 3a WCKIIOYEHHWEM CIy4aeB, KOTJa IIecTas
OyKBa UMEET 3HAUYCHUE «Z» WU «Aw;

nav (aKkluM) UHOCTPAHHBIX WHBECTUIIMOHHBIX
(OHIOB OTKPBITOTO, 3aKPHITOTO M HHOTO THUMA
(Open-end, Close-end and others (miscellaneous)),
eciau ko CFI umeer crenyronye 3HaYeHU: IepBast

(HoBasi

Ooupxa

KPEIUTHBIX OpraHu3auud |
0aHKOB MHOCTPAHHBIX TOCYJaPCTB,
- TOCyJapCTBEHHbIE IIEHHble OyMaru

HHOCTpaHHBIX

Poccuiickoit  ®exepanuu U HMHOCTPaHHBIX
rocyJapcTB

- TpeOoBaHMS K KPEAUTHOW OpraHMU3aluu
BBIIJIATUTh JIEHEXKHBII 9KBUBAJIEHT

JParolleHHbIX METAIIJIOB 110 TEKYIIEMY KYPCY;

[Ipy »>TOM [eHeXHbIE CpEeACTBa BO
BKJIa/Iax (JEMO3UTax) B POCCUUCKUX KPEIUTHBIX
OpraHM3alysIX W HHOCTPAHHBIX OaHKaX MOTYT
BXOJIUTh B COCTaB ()OHJIA TOJIKO MPHU YCIIOBUH,
YTO B Cily4ae JIOCPOYHOTO PACTOPKEHHS
YKa3aHHOTO JIOTOBOpPA POCCHIACKAas KpeauTHas
OopraHu3alys WIA WHOCTPAaHHBIA OaHK oO0s3aHa
(00s13aH) BepHYTb CYMMY BKJIaja (JIEHO3HUTA,
ocTaTKa Ha CYeTe) U MPOLEHTHI TI0 HEMY B CPOK,
HE TPEBHIIAIMUN 7 (CeMb) paboYmX AHEH.

3) UHBECTUIMOHHbIE TMaW  OTKPBITHIX
MAeBbIX WHBECTUIIMOHHBIX ¢doH0B,
OTHOCSIIIMECS K KaTeropuu (POHAOB PHIHOYHBIX
(bMHAHCOBBIX HHCTPYMEHTOB;

4) mnpaBa TpeOOBaHUA W3 JOTOBOPOB,
3aKJIFOYCHHBIX JUIS  LEeNed JOBEepPUTEIHLHOTO
yIpaBieHUS] B OTHOIIEHUN YKa3aHHBIX aKTHBOB.

Ion JONTOBBIMH WHCTPYMEHTaMHU
MMOHUMAIOTCSI:

a)  oOIUraIu pOCCUNCKHX IMUTECHTOB;

0) OupxeBble OOMUTAIIMM POCCHUHCKHUX
YMUTECHTOB;

B) TOCYJapCTBEHHBIC IICHHBIE Oymaru
CYyOBEKTOB Poccuiickoit ®enepanuu u
MYHHIIMIIATIbHBIE IEHHbIE OyMaru;

r) oOJIUranMu MHOCTPAHHBIX AMHUTEHTOB H
MEXIYHApOAHBIX (PMHAHCOBBIX OpraHU3aIHii;

1) poccuiickue u NHOCTpaHHbIE
JIeTIO3UTapHbIE PACUCKU Ha IIeHHble Oymarw,
MIPEyCMOTPEHHBIE HACTOSIIINM ITYHKTOM.

OMHUTEHTAaMU OOJHTanyii, B KOTOpHIC
WHBECTUPOBAHO HMMYIIECTBO, COCTaBISIOLIEE
¢$oHI, MOTYT OBITh:

- pOCCHIICKHE OpraHbl TOCYAapCTBEHHOM
BJIACTH,

- MHOCTpPaHHbIE OpraHbl IOCYAapCTBEHHOM
BJIACTH,

- OpraHbl MECTHOTO CaMOYIIpaBJICHHUSI,

- MEXIyHApOJAHbIE (buHAHCOBBIE
OpraHu3alyi,

- POCCHICKHE IOPUIUYECKHUE JINLIA,

- HIHOCTpaHHbIE IOPUNYECKUE JIHIIA.

JIuma, o0s3aHHEIE T10:

NENO3UTHBIM CepTU(UKATaM POCCHHCKUX
KPEIUTHBIX OpraHu3aluii, TrocyJapCTBEHHBIM
neHHpIM Oymaram Poccuiickoit  ®deneparuu,




OykBa wumeer 3HaueHue «C», TpeTrbs OykBa —
sHaueHue «C», «O» wmimm «My, msaras OykBa —
sHadeHne «B», «E», «V», «L», «C», «D», «F»,
«R», «M», «K», «X», npu yclIOBUH, YTO LIECTAs
OyKBa UMEET 3HAUYCHUE «X»;

nav WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIIOB
OTKPBITOTO, 3aKpbiToro u mHOro tuma (Open-end,
Close-end and others (miscellaneous)), eciu kop
CFI umeer cnepyromue 3Ha4eHHS: TiepBas OykBa
uMmeeT 3HadeHue «C», TpeThsi OykBa — 3HAUCHUE
«C», «O» mm «M», nsitas OykBa — 3HaueHue «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», TpU YCIOBUHU, 4YTO Iectas OykBa HMeeT
3HadueHue «U» uin «Y »;

aKUMM  WHOCTPAHHBIX  HMHBECTULIMOHHBIX
(OHIIOB OTKPBITOTO, 3aKPHITOTO W HWHOTO THUMA
(Open-end, Close-end and others (miscellaneous)),
ecim kox CFI  wuMmeer cienyroomue 3HaYEHMS:
nepBas OykBa uMmeeT 3HaueHue «Cy», TpeTbs OykBa —
sHaueHue «C», «O» wmimm «My, msaras OykBa —
sHaueHne «B», «E», «V», «L», «C», «D», «F»,
«R», «M», «K», «X», npu yclIOBUH, YTO LIECTAs
OykBa UMEeT 3HAUYCHHUE «S» WIH «Q»;

1.2) nonroBble MHCTPYMEHTHI;

1.3) akmuu  POCCHUUCKUX  aKIIMOHEPHBIX
o0IIecTB, 3a MCKIIOUEHUEM aKIHMi aKIMOHEPHBIX
WHBECTHIIMOHHBIX  (OHAOB (Jajee —  aKIuH
POCCHUNCKHX aKIIMOHEPHBIX OOIIECTB);

1.4) akuum WMHOCTPAHHBIX
00111eCTB;

1.5) akuuu aKIMOHEPHBIX HHBECTHUITMOHHBIX
GOHIOB W WHBECTULIMOHHBIC TAaW 3aKPBITHIX,
OTKPBITHIX, MHTEPBAIBHBIX M OUPKEBBIX MAEBBIX
WHBECTUIIMOHHBIX  (DOHIOB, OTHOCSIIUXCS K
Kateropu  (POHIOB  PHIHOYHBIX  (DUHAHCOBBIX
WHCTPYMEHTOB;

1.6) UTIOTEYHBIC IIEHHbIE Oymaru,
BBHINTYIIICHHBIE B COOTBETCTBUU c
3aKkoHOmaTtenbcTBOM Poccuiickoit deneparuu 00
UTIOTEUHBIX IICHHBIX OymMarax;

1.7) poccuiickue u
JETIO3UTApHBIC PACIUCKA Ha IICHHBIC
MPelyCMOTPEHHbIE HACTOSIINM ITYHKTOM;

1.8) IIPOU3BOJIHBIE ¢duHaHCOBBIE
MHCTPYMEHTBI TMpPH YCJIOBHUU, YTO U3MEHEHHUE €ro
CTOMMOCTH 3aBUCUT OT HW3MEHEHUSI CTOUMOCTHU
aKTUBOB, KOTOpPbIE MOTYT BXOAMUTH B COCTaB (pOoHIA
(B TOM uuncie W3MEHEHUS 3HAUCHUS WHIEKCA,
PacCcUMTHIBAEMOTI0 MCXOMASl U3 CTOMMOCTH aKTHBOB,
KOTOpBIE MOT'YT BXOJIUTh B COCTaB JaHHOTO (hOHMA),
OT BEJIUYMHBI TPOIEHTHBIX CTAaBOK, YPOBHS
UHQIALUT, KypCOB BaJIIOT.

2) WHCTPYMEHTHI JI€HEKHOIO pBbIHKA, TOJ

AKIIUOHCPHBIX

WHOCTPaHHbIC
Oymaru,

roCyJIapCTBEHHBIM IICHHBIM OyMaraM CyObEeKTOB

Poccuiickoit ~ ®enepanyy, MyHUIUNAIBHBIM
IIEHHBIM OyMmaraMm, OWpIKEBBIM OOJIUTAIUSIM
poccuiickux YMHUTEHTOB, obnuranusam

POCCHUIMCKHUX 5SMHUTEHTOB, AaKIMSAM POCCHUICKHUX
aKIMOHEPHBIX OOIIECTB, AKIUSAM AKIIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHAOB, HWHBECTUIIMOHHBIM
Inasim I1a€BbIX HMHBCECTUIIMOHHBIX (1)OHI[OB,
UIMOTEYHBIM IIEHHBIM OyMmaram, pOCCHUCKUM
ACMIO3UTAPHBIM paciiucKkam JOJI?KHBI GBITB
3apeructpupoBanbl B Poccuiickoii denepanmu;
AKIIUAM HHOCTPAaHHBIX AKIMUOHCPHBIX
0OIIIeCTB, oOmMranusm WHOCTPAHHBIX
OMHUTCHTOB, O6J'II/II‘ alAaM MCKAYHAPOIHBIX
(DMHAHCOBBIX OpraHu3aluii, masM (aKIHsIM)
HHOCTpPAaHHBIX HMHBECTUIMOHHBIX (I)OHZ[OB,
WHOCTPAaHHBIM  JICTIO3UTApHBIM  pacCIHCKaM,
JIOTKHBL OBITH 3apEruCTPUPOBAHbI B
rocyiapcTBax, BKJIFOUEHHBIX B
Oo6mepoccuiickuii kiaccuukaTop CTpaH Mupa.
JIETIO3UTHBIM ceptudukaram
HHOCTPaHHBIX 0aHKOB MHOCTPaHHBIX
rocy/1apcTB, roCyAapCTBEHHBIM LIEHHBIM
OymaraM MHOCTPAaHHBIX TOCYAAPCTB, IOJDKHBI
ObITh  3aperuCTPUPOBAaHbl B  HWHOCTPAHHBIX
rocyaapcCrBax, ABJIAOIIUXCS HYJICHaAMH
EBpaswmiickoro sxoHomuueckoro corosa (EADC),
Opranu3zanuu SKOHOMHYECKOTO COTPYIHUYECTBA
n passutus (ODCP), Espomeiickoro coro3sa,

Kuras, 4050107078 bpazunuu, IOxHO-
Adpuxanckoit Pecrryonuxmu.

[lennsle Oymary, B KOTOpBbIE
WHBECTUPYETCS  MMYIIECTBO,  COCTaBIISIOLIECE

¢dboHI, MOTYT OBITh, KaK JOMYIICHBI, TaK U HE
JOIYIIEHbI K TOpPraM OpraHH3aTOPOB TOPTOBIIH
Ha pBIHKE [IEHHBIX OyMmar.

[lennbie Oymaru, cocTtaBisroniue (oHm,
MOTYT OBITh, KaK BKIIOYEHBI, TaK H HE
BKJIFOUCHBI B KOTUPOBAIBHBIC CITUCKH (POHIOBBIX

OUpK.

['ocynapcTBeHHBIE LICHHBIC Oymaru
CYyOBEKTOB Poccuiickoi ®enepanuu u
MYHUIUNAIbHBIE  LEHHbIE OyMarn MOTyT

BXOJIUTh B COCTAaB aKTHBOB (JOHJA TOJBKO, €CIU
OHM JONyHIEHbl K TOpPraMm OpraHu3aropa
TOPTOBIIM HA PHIHKE IICHHBIX OyMar.

B coctaB akTHBOB (pOHAA MOTYT BXOAMTH
KaK OOBIKHOBEHHBIE, TaK U MPUBUIECTHPOBAHHBIE
aKIIHH.




KOTOPBIMH ITOHUMAIOTCS:
- JIGHeXXHBIE CpelIcTBa B pyomsiX Hu B
MHOCTPAaHHOM BaJIlOT€ HAa CYeTax M BO BKIAAAX

(memo3urax) B POCCUICKHX KpEIUTHBIX
OpraHu3alysaX W HWHOCTPAHHBIX IOPUIUYECKHUX
JULAX, MIPU3HAHHBIX O6aHKaMu 1o

3aKOHOAATENbCTBY HMHOCTPAHHBIX TOCYAApCTB, Ha
TEPPUTOPUN KOTOPBIX OHHU 3apPETUCTPUPOBAHBI
(manee - nHOCTpaHHBIE OAHKN),

- JCTIO3UTHBIE CEePTU(UKATHI POCCUUCKUX
KPEAUTHBIX OpPTraHM3allMi U MHOCTPAHHBIX OaHKOB
WHOCTPAHHBIX TOCYIapCTB,

- rocy/apcTBEHHbIE IIeHHbIe Oymaru
Poccuiickoit ~ ®denepauMu U MHOCTPAHHBIX
rocyapcTB

- TpeOOBaHMS K KpPEIUTHOW OpraHHU3AINH
BBIIUIATUThH JICHEXKHBIH SKBUBAJICHT IpParolleHHBIX
METAJUIOB 110 TEKYIIEMY KypCy;

[Ipu 5TOM JeHEXHbIE CpeACcTBa BO BKJIaAax
(meno3urax) B POCCUHCKIX KpPEJUTHBIX
OpraHM3alMsIX Y HWHOCTPAaHHBIX OaHKaX MOTYT
BXOJIUTh B COCTaB (POHJIA TOJILKO MPHU YCIOBUU, YTO
B CIy4yae JOCPOYHOI'O PACTOPXKEHHUS YKa3aHHOIO
JIOTOBOpA POCCHUICKasi KPEIUTHASI OPTaHU3AIHS WITH
WHOCTpaHHBIM OaHK o0s3aHa (00s3aH) BEPHYTH
CyMMy BKJaJa (ZIero3uTa, OCTaTKa Ha CyYere) W
MPOLEHTHI 10 HEMY B CPOK, HE MPEBBIIAIOMINN 7
(cemb) pabouux JTHEH.

3) WHBECTUILIMOHHBIE Mau OTKPBITHIX MAEBbIX
WHBECTUIIMOHHBIX  (POHAOB,  OTHOCAIIHECS K
Kateropu  (OHIOB  PHIHOYHBIX  (PUHAHCOBBIX
WHCTPYMEHTOB;

4) mpaBa TpeOOBaHUS W3  JIOTOBOPOB,
3aKJIOYCHHBIX NI [EeNed  JOBEPUTEIHHOTO
yIpaBieHUs] B OTHOIICHUN yKa3aHHBIX aKTHBOB.

Ion JONTOBBIMH WHCTPYMEHTaMH
MMOHUMAIOTCSI:

a) oOIUraIu POCCUNCKHX IMUTECHTOB;

0) OupkeBple OOJUTAIMH  POCCHUUCKHUX
OMUTECHTOB;

B) TOCYyIapCTBEHHbIC IICHHbIE  OyMmaru
CyOBEKTOB Poccuiickoit Oenepanuu u
MYHUIIMIIAbHBIE IEHHbIE OyMaru;

r) OoOmWramuu WHOCTPAHHBIX AIMHUTCHTOB U
MEXIYHApOAHBIX (PMHAHCOBBIX OpraHU3aIHii;

1) poccuiickue u MHOCTpaHHbIE
JeNO3UTapHble pACHUCKM Ha LIeHHble Oymaru,
MIPEyCMOTPEHHBIE HACTOSIIINM ITYHKTOM.

OMuUTeHTaMd  oOimranuii, B  KOTOpBIE
MHBECTUPOBAHO MMYIIECTBO, COCTaBistoIee GOHI,
MOTYT OBbITh:

- POCCHUHCKHME OpraHbl T'OCYIapCTBEHHOU
BJIACTH,

- UWHOCTpaHHbIE OpraHbl TOCYAApCTBEHHOM




BJIACTH,

- OpraHbl MECTHOTO CaMOYIIPaBJICHHUSI,

- MEXIyHapOJHbIE ¢buHaHCOBBIE
OpraHH3aINH,

- POCCHIICKHE IOpUIMYECKHUE JINLIA,

- HHOCTpPaHHBIC IOPUIMYECKUE JIHIIA.

JInna, o0s3aHHEBIE T10:

NETO3UTHBIM  CepTH(PUKATAM  POCCUHCKUX
KPEAUTHBIX  OpraHu3alui,  ToCyIapCTBEHHBIM
neHHeiM ~ Oymaram  Poccwmiickoit ~ ®denepanum,
roCyJapCTBEHHBIM IIEHHBIM OyMaraM CyOBEKTOB
Poccuiickoit ®enepanuy, MYHHUILUIIAJIbHBIM
IIEHHBIM ~ OymaraMm, OHp>EBbIM  OOJUTAIUSAM
POCCUICKMX SMHUTEHTOB, OOJHMTraIMsiM POCCHUHCKUX
SMUTEHTOB, AaKIUSIM POCCHUMCKUX aKLIHOHEPHBIX
O0IIeCTB, aKIUsM aKIIMOHEPHBIX WHBECTHIIMOHHBIX
(GOHIOB,  MHBECTHMLIMOHHBIM  TasM  MaeBbIX
WHBECTUIIMOHHBIX (OHIOB, HIIOTECYHBIM IICHHBIM
Oymaram, pOCCHMCKUM JI€MO3UTAPHBIM paclucKkam
JOJDKHBI OBITH 3aperucTpupoBaHsl B Poccuiickoit
denepanuu;

aKIUSM WHOCTPaHHBIX aKIMOHEPHBIX
o0mecTB, OOaUTAIMSM WHOCTPAHHBIX SMHUTECHTOB,
o0uranusaM MEXAYHAPOIHBIX (UHAHCOBBIX
opraHuzamnuii, TmasM (aKuusiM) HMHOCTPAHHBIX
WHBECTUITUOHHBIX (hoHIIOB, WHOCTPaHHBIM
NEMO3UTapHBIM  pachuckaM,  JOJDKHBI — OBITh
3apErHCTPUPOBAHBI B TOCYIaPCTBAX, BKIIFOUEHHBIX B
Ob6mepoccuiickuii KjaccupuKaTop CTpaH MHPA.

JIETIO3UTHBIM  cepTU(HUKATaM HMHOCTPAHHBIX
0aHKOB MHOCTPAHHBIX rocyaapcTB,
rOCy/IapCTBEHHBIM IIEHHBIM OymMaraM MHOCTPaHHBIX
rocy/apcTB, JOJDKHBI OBITh 3aperuCTPUPOBAHBI B
WHOCTPAHHBIX rocynapcTBax, SIBIISTFOTIIAX CST
wieHaMH EBpa3niickoro 3KOHOMHYECKOTO COHO3a
(EADC), Opranu3zanuu SKOHOMHYECKOTO
COTpYAHHYECTBA u pa3BUTHUSA (0OBCP),
EBponeiickoro coroza, Kuras, Uunuu, bpazunuu,
IOxHO0-Adpuranckoi Pecryonukmu.

Ilennsie Oymaru, B KOTOPBIE MHBECTHPYETCS
HMYIIECTBO, COCTaBIsifomee (oHII, MOTYT OBITh,
KaK JOMYIICHBI, TaK ¥ HE JMOMYIIEHBI K TOpram
OpPraHU3aTOPOB TOPTOBJIM HA PHIHKE IIEHHBIX OyMar.

lennsie Oymarm, cocrapistomue (QoHT,
MOTYT OBbITh, KaK BKJIIOUEHBI, TaK U HE BKJIIOUEHBI B
KOTHPOBAJIbHBIE CTIUCKU (POHJOBBIX OUPIK.

['ocynapcTBeHHbIE LIEHHBIE Oymaru
CyOBEKTOB Poccuiickoit Oenepanuu u
MYHUIIMIIANIBHBIE [IEHHbIE OyMaru MOT'YT BXOAWTDH B
COCTaB aKTUBOB (OHIA TOJBKO, €CITU OHHU
JOMYILEHbl K TOpraM OpraHu3aTopa TOProBJIM Ha
pBIHKE IICHHBIX OyMmar.

B coctaB akTBOB (hOH/Ia MOTYT BXOIUTH KaK
OOBIKHOBEHHBIE, TAK W MIPUBUJICTUPOBAHHBIC AKIIUH.




23. CtpykTypa akTuBOB (hoHIA.

Crpyktypa  akTuBOB  (hoHHA  IOJDKHA
OJTHOBPEMEHHO  COOTBETCTBOBATH  CJIEAYIOIINM
TpeOOBaHUSM:

1) omeHOYHass CTOMMOCThH IIEHHBIX Oymar
OJIHOTO IOPUUYECKOrO JIMIA, JIEHEKHbIE CPEJCTBA
B pyOJIsiX U B MHOCTPaHHOM BAJIIOTE HA CUETaX U BO
BKJIa/Iax (I€NO3uTax) B TAKOM IOPUIMYECKOM JIUIIE
(ecmu IOPUIMYECKOE JUIO SIBISETCA KPEOUTHOMN
OpraHM3aliel Wi  WHOCTPAHHBIM  OaHKOM
WHOCTPAHHOTO TOCYJIapCTBa), MpaBa TPEOOBAHUS K
TaKOMY IOPHUJIMYECKOMY JIMIy B COBOKYIHOCTH HE
JIOJDKHBI TIPEBBINIATH 15 MPOWEHTOB CTOMMOCTH
akTuBoB ¢onaa no 31 nexadps 2019 roaa, ¢ 1
ssuBapsa 2020 roma - 14 mOpoUEHTOB CTOMMOCTH
aktuBoB ¢oHma, ¢ 1 wmrons 2020 roma - 13
MIPOLIEHTOB CTOMMOCTH aKTUBOB (oHJa, ¢ | sHBaps
2021 roma - 12 mpoOIEHTOB CTOMMOCTH AaKTHBOB
donma, ¢ 1 wmronms 2021 roma - 11 mporeHTOB
CTOMMOCTH aKTHBOB (oH[a, a ¢ 1 suBaps 2022 roga
- 10 mpoUEHTOB CTOMMOCTH AaKTUBOB (OHJA.
TpeboBanus HACTOSIIETO ab3ara HE
pacnpoCTpaHsIOTCd HAa TOCYJAapCTBEHHbIE IICHHbBIC
Oymaru Poccuiickoii @enepanu W Ha IpaBa
TpeOOBaHUS K EHTPAJIbHOMY KOHTPAreHTy.

OneHouHass CTOMMOCTh LIEHHBIX Oymar
omHoro  cyobekta  Poccuiickoit = ®deneparuun
(aIMUHUCTPATUBHO-TEPPUTOPHATEHOTO
oOpazoBaHHs WHOCTPAaHHOTO rocyaapcTa),
MYHHIIMITAIEHOTO 00pa30BaHUs, TOCYAAPCTBEHHBIX
LEHHBIX Oymar 0JJHOT0 MHOCTPAHHOTO IOCyAapcTBa
HE JI0JDKHA MPeBbIIIATh 15 MPOLEeHTOB CTOMMOCTH
aktuBoB ¢onaa no 31 gexadps 2019 roma, c 1
suBapst 2020 roma - 14 npoueHTOB CTOMMOCTH
aktuBoB ¢oHma, ¢ 1 wuroma 2020 roma - 13
MIPOLIEHTOB CTOMMOCTH aKTUBOB (oHJa, ¢ | sHBaps
2021 roma - 12 OpouEHTOB CTOMMOCTH AKTHBOB
donnma, ¢ 1 wmrons 2021 roma - 11 mporeHTOB
CTOMMOCTH aKTUBOB (poH/a, a ¢ 1 ssHBaps 2022 rona
- 10 mpoLIeHTOB CTOMMOCTH aKTUBOB (hOHJIA.

Jns neneu HACTOSIIIETO MOJNYHKTA
poCCHiiCKME€ UM  WHOCTPAaHHbIE  JIETIO3UTAPHBIE
pacHuCKu paccMaTpHUBAIOTCS KaK IIEHHbIE OyMmard,
mpaBa COOCTBEHHOCTH Ha KOTOPBIE YTOCTOBEPSIOT
COOTBETCTBYIOIINE AETIO3UTAPHBIE PACTIHCKH.

Jns uenmei HACTOSWIErO0 NMOANMYHKTA LIEHHBIE
OyMaru WHBECTUIIMOHHBIX (DOHIOB, B TOM YHCIIC
WHOCTPAHHBIX  WHBECTUIIMOHHBIX  (OHIOB, U

UTIOTEYHBIC CepTUPHUKATHI yUYacTHS,
paccMaTpUBAIOTCS KaK COBOKYITHOCTH aKTHBOB, B
KOTOpBIE WHBECTUPOBAHO UMYIIECTBO
COOTBETCTBYIOLIETO donma (MIOTEYHOTO
MoKpeITHs). Ecnu nuio, o0s3aHHOE 1O IICHHBIM
Oymaram MHBECTULMOHHOTO ¢doHnpa, HE

npefocTaBnsier W (WIM)  HE  PacKphIBaeT

23. CtpykTypa akTuBOB (hoHIA.

CtpykTypa axTHBOB (OHAA JOJDKHA
OJTHOBPEMEHHO COOTBETCTBOBATh CJEIYIOIINM
TpeOOBaHUAM:

1) omeHOYHAsT CTOMMOCTBH IICHHBIX Oymar
OJTHOTO  IOPUAMYECKOTO  JIUIA, JCHEKHBIE
CpelcTBa B pyOJIsiX U B MHOCTPAHHOU BaJIIOTE HA
cyeTax M BO BKJIaJax (Jemno3uTax) B TaKOM
IOPUANYECKOM JIUIE (€CIU IOPUANYECKOE JIHIIO0
SBISACTCS  KPEAUTHOM  OpraHu3aluend  WIN
MHOCTPAaHHBIM 0aHKOM HWHOCTPAHHOTO
rocylapcTBa), mpaBa TpeOOBaHUS K TaKOMY
IOPUAMYECKOMY JIMIy B COBOKYIIHOCTH HE
JOJDKHBI IIPEBBIIATh 14 IPOLEHTOB CTOMMOCTH
aktuBoB (ouma, ¢ 1 wmroms 2021 roma - 13
MPOLIEHTOB CTOMMOCTH aKTHBOB ¢oHma, ¢ |
sHBapsa 2022 roxa - 12 mpouEHTOB CTOMMOCTH
aktuBoB (ouma, ¢ 1 wmroms 2022 roma - 11
MPOLIEHTOB CTOMMOCTH aKTUBOB (oHma, a ¢ 1
auBaps 2023 roxa - 10 mpoueHTOB CTOMMOCTH
akTuBoB  (QoHma. TpebGoBaHusS  HACTOSIIETO
ab3ana HE pacpoCTPaHSIOTCS Ha
rocyJapcTBEeHHBIC IeHHBbIE Oymaru Poccuiickoi
Qenepanii ¥ Ha TpaBa TpeOOBaHUSA K
LEHTPAIbHOMY KOHTPAreHry.

OneHouHasi CTOMMOCTh IICHHBIX Oymar
omHoro cyowekra Poccuiickoit ®enepanuu
(aIMUHUCTPATUBHO-TEPPUTOPHAITLHOTO
o0pa3oBaHHMs ~ MHOCTPAHHOTO  TOCYJapCTBa),
MYHHIIHITAIEHOTO obOpazoBaHus,
rOCy/lapCTBEHHBIX  IIEHHBIX Oymar OJIHOTO
WHOCTPAHHOTO  TOCyJdapcTBa  HE  JIOJDKHA
MpeBbINIATh 14 MPOLEHTOB CTOMMOCTH AKTUBOB
¢onna, ¢ 1 wmrons 2021 roma - 13 mporeHToB
CTOMMOCTH akTUBOB ¢oHma, ¢ 1 sHBaps 2022
roga - 12 mNpoUEeHTOB CTOMMOCTH AKTHBOB
donma, ¢ 1 mrons 2022 roma - 11 mporeHTOB
CTOMMOCTH aKTHUBOB (oHIa, a ¢ | sHBaps 2023
roga - 10 m[OpoOLEHTOB CTOMMOCTH AaKTHBOB
donna.

Jns  meneil  HACTOSIIETO  MOJIMYHKTa
poccUiiCKHe W WHOCTPaHHBIE JCTO3UTAPHBIC
pacmucKu  paccMaTpUBAIOTCA  Kak  IICHHbBIE
Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOpPBIE
YIOCTOBEPSIOT COOTBETCTBYIOIINE
JIETIO3UTAPHBIC PACTIACKH.

Jns  meneil  HACTOSIIETO  MOJIMYHKTa
LEHHbIE OyMaru WHBECTULHOHHBIX (OHIOB, B
TOM UHCJI€ WHOCTPAHHBIX WHBECTHUIIMOHHBIX
(OHIOB, U WNOTEYHbIE CEPTUPHUKATHI Y4acTHs,
paccMaTpuBalOTCs Kak COBOKYIHOCTh aKTUBOB, B
KOTOpHBIE WHBECTUPOBAHO UMYIIECTBO
COOTBETCTBYIOIIETO donaa (MmoTe4YHorO
MOKpHITUS). Ecnu muio, 00si3aHHOE 10 IIEHHBIM
Oymaram AHBECTULIMOHHOTO donna, HE




nHpopManuo 00  aKTMBax, B  KOTOpHIC
WHBECTUPOBAHO UMYIIECTBO (OHJA, TAKUE IICHHBIC
OymMaru MOTYT NMPUOOPETATHCS B COCTAB AKTHBOB
¢donna (6e3 yuera TpeOOBaHMS, YCTAaHOBJICHHOTO
ab3alieM TMepBbIM MOAMYHKTAa OJIMH HACTOSLIETO
MyHKTA), €CJIM B COOTBETCTBHU C JIMYHBIM 3aKOHOM
auna,  o0s3aHHOTO 1O  IEHHBIM  Oymaram
WHBECTUIIMOHHOTO (OHIIA, TaKWe IIEHHBIE Oymaru
MOTYT TPHOOpETaThCs HEKBATU(PHUITMPOBAHHBIMU
MHBECTOpaMHU (HEOTPaHUYEHHBIM KPYroM JIHL), a
TakKe€ MpU HATUYUM OJHOTO U3 CJEIYIOLINX
OOCTOSITENTLCTB: B COOTBETCTBHH C TPEOOBaHUSIMHU,

MpeIbsABISIEMbIMU K JIeSITENIbHOCTH
WHBECTUIIMOHHOTO (OHJA, WU JTOKYMEHTaMH,
PETyNUPYIOIMMHA HHBECTULIMOHHYIO NI€ATEIbHOCTh
MHBECTULMOHHOTO  (¢oHOAa (B TOM  YHCIe
HHBECTUIIMOHHON JIeKJIapauen, MPOCIEKTOM
OMHCCHUH, paBrUjIaMun AOBCPUTCIIBHOI'O
yOpaBjieHHs), [OJiI IEHHBIX Oymar OJHOTO

IOpUJIMYECKOTO JIMI[a HE JOJDKHA mpeBbimarh 10
MIPOLIEHTOB CTOMMOCTU aKTHBOB WHBECTUIIMOHHOIO
¢dborma MO0 B COOTBETCTBUM C  MPaBOM
EBpomneiickoro coro3a WHBECTHIIMOHHOMY (HOHITY
MIPEA0CTABIICEHO paBo OCYIIECTBICHUS
NEeSITeIbHOCTH Ha TEPPUTOPUU BCEX TOCYNAPCTB -
4JIeHOB EBpPONEHCKOro cOr3a U €ro JAeATeIbHOCTh
perynupyercs npaBoM EBporneiickoro corosa.

Js uesnen pacuera OrpaHUYCHUS,
YKa3aHHOTO B ab3ale MepBOM MOJMYHKTa OJUH
HACTOSIIIETO MYHKTA, MPU ONPEACICHUN JOJIH
OLICHOYHOM CTOMMOCTH AaKTHBOB B CTOMMOCTH
aKTUBOB (OHJA B CyMMeE JCHEKHBIX CPEJICTB B
pyOoisiX M B MHOCTPAHHOHN BalllOTe HAa cyueTax B
OJIHOM IOPUJIMYECKOM JIHMIE M CTOUMOCTH IIpaB
TpeOOBaHUN K OJHOMY IOPUIWYECKOMY JIUIYy U
CTOMMOCTH  TpaB  TpeOOBaHUH K  OJHOMY
IOPUANYECKOMY JIMIy, BO3HUKIIUX HAa OCHOBAaHUU
JOTOBOpa O OpOKEPCKOM OOCTY)KUBAHWUU C TaKUM
JuIoM (TIpU YCIIOBUH, YTO yKa3aHHBIM JOIOBOPOM
MPEAYCMOTPEHO HCIIOJHEHUE TAKUM IOPUIUYECKUM
JUIOM 00s13aTENIbCTB B T€UEHHE OAHOrO pabouero
THS ¢ AaThl MPEABSBICHUS YKa3aHHBIX TPeOOBaHUMN
K HCIOJHEHHWIO), COCTaBisftomux (GOoHA, HE
YUUTBHIBAETCSI CyMMa (MM €€ YacTh) JCHEKHBIX
CPEICTB, TMOJIekKAIIUX BBIJIATE B CBSI3U C
MOTaneHueM ¥ OOMEHOM WHBECTUIIMOHHBIX MacB
¢boH/1a HA MOMEHT pacyeTa OrpaHNUYEHUSI.

[Tpu sTOM 0O0IIast cymMMa ACHEKHBIX CPEICTB
U CTOMMOCTb TMpaB TpeOOBaHMM, KOTOpHIE HE
YUYUTBIBAIOTCS ~ MpPU  pacuere  OrpaHUYeHHUS,
YKa3aHHOTO B ab3ale MepBOM MOJMYHKTa OJUH
HACTOSIIETO MyHKTA, B OTHOILLIEHUHU BCEX JIEHEKHBIX
CpPeICTB B PYyOJIsSIX MU B MHOCTPAHHOW BalllOTE€ Ha
BCEX CUETaX U B OTHOILICHUH BCEX MPaB TPeOOBAHUN
K IOPUIMYECKUM JIUIIaM, BO3HUKIINX HA OCHOBAaHUU

npeAoctaBnsger W (WIM)  HE
uHpopMalMi0o 00  aKTHBax, B  KOTOpHIE
WHBECTHPOBAHO UMYIIECTBO (OHIA, Takue
LEHHbIE OyMaru MOryT MpUOOpPETaThCsl B COCTaB
akTuBoB (onma (0e3 ydera TpeOOBaHWMS,
YCTaHOBJIEHHOTO a03alleM MEepBBIM MMOAITYHKTA
OMUH  HACTOSIIETO  IYHKTA), €CId B
COOTBETCTBUM C JIMYHBIM 3aKOHOM JIUIIA,
00s13aHHOTO 1o LIEHHBIM Oymaram
WHBECTUIIMOHHOTO  (OHIa, Takue IICHHbBIE
Oymaru MOTYT npuoOpeTaThes
HEKBaM()UIIUPOBAHHBIMU WHBECTOpaMHU
(HEeorpaHMYECHHBIM KPYTOM JIMI]), & TaKXKe MpH
HAJIMYMU OJTHOTO U3 CIEAYIOUIMX OOCTOSTENBCTB:

packpbIBaeT

B COOTBETCTBUH c TpeOOBAHUSIMU,
MPEIbSBISIEMBbIMU K NEeSITEILHOCTH
WHBECTHIIMOHHOTO (OHAA, WIM JOKyMEHTaMH,
PETYIHUPYIOIUMU WHBECTUIIMOHHYIO
NEATEILHOCTh MHBECTUIIMOHHOTO (oHAA (B TOM
qucie HHBECTHUIIMOHHOUN JIeKIapanuen,
MPOCTIEKTOM OMHCCHH, paBUIaMu

JIOBEPUTEIIBHOTO YIPaBJICHUS), JOJSI IIEHHBIX
OyMmar OJIHOTO IOPUIUYECKOIO JIMIIA HE JOJKHA
npeBbiarh 10 MPOLIEHTOB CTOMMOCTH aKTHBOB
WHBECTHIIMOHHOTO (hOHAA OO B COOTBETCTBUHU
c IIPaBOM EBponelickoro Cor03a
WHBECTUIIMOHHOMY  (GOHIy  MPEIOCTABIICHO
MpaBO  OCYLIECTBJICHHUS  JCSATEIBHOCTH  Ha
TEPPUTOPUU  BCEX TOCYHapcTB -  YICHOB
EBponeiickoro corw3a H €ro JIeATeIbHOCTb
perynupyetcs npaBoM EBporeiickoro corosa.
Jlng  uenedl  pacdera  OrpaHUYCHUS,
yYKa3aHHOTO B ab3alle MepBOM MOAMYHKTa OJUH
HACTOSIIETO IYHKTA, MPU OINPEACTICHUH 0N
OLICHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTUBOB ()OH/IAa B CyMME JICHEKHBIX CPEJICTB B
pyOisiX MU B MHOCTPaHHOM BalIOTe Ha CYETax B
OJIHOM HOPHUJMYECKOM JIUIIE U CTOMMOCTHU IPaB
TpeOOBaHUI K OAHOMY IOPUIWYECKOMY JIMIY U

CTOMMOCTH TIpaB TpeOOBaHMA K OJHOMY
IOPUINYECKOMY  JIMIY,  BO3HUKIIMX  Ha
OCHOBaHUU JI0TOBOpa 0 OpOKEepCKOM

00CITy’)KMBaHUU C TaKUM JIUIOM (TIpH YCJIOBHH,
YTO YKa3aHHBIM JIOTOBOPOM MPEIyCMOTPEHO
UCTIOJTHEHUE TaKUM  IOPHIUYECKAM  JIUIIOM
00513aTENILCTB B TEUEHUE OJTHOTO paboydero JHs C
JaThl TPEABSABICHUS YKa3aHHBIX TPEOOBaHHA K
UCTIOJHEHHUIO),  COCTaBISONMX  (OHI, HE
YYHUTHIBACTCS CyMMa (WJIM €€ 4acTh) JEHEKHBIX
CPeACTB, TOJUIeKAIIUX BBHIIJIATE B CBA3H C
norameHueM 1 0OMEHOM WHBECTHIIMOHHBIX MAeB
(doH/1a HAa MOMEHT pacyeTa OrpaHHUYCHUSI.

[lpu >TOM oOOmAs cymMma JICHEKHBIX
CpPEeACTB M CTOMMOCTb TIpaB TpeOOBaHUH,
KOTOpbIE HE YYHWTHIBAIOTCS TPH  pacdere
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YKa3aHHBIX JIOTOBOPOB 0 OpoKepcKoM
00CITyKHBaHUH, COCTAaBJIAIOIINX ¢doHx, B
COBOKYITHOCTH HE€ JIOJDKHBI TPEBBIMIATh OOIIYIO
CYMMY JECHEKHBIX CPEACTB, MOJICKAIINUX BbIIIATE
B CBSI3M C  T[OraimieHueM U OOMEHOM
MHBECTULMOHHBIX NaeB (JOHIAa Ha MOMEHT pacyera
OTrpaHHYEHUSI.

Js uesnen pacuera YKa3aHHOT'O
OTpaHUYEHUS], MIPU ONPEICIIEHUU JOJIU OLIEHOYHOMI
CTOMMOCTH aKTHBOB B CTOUMOCTH aKTHBOB ()OHJA B
CyMME€ JICHEeXKHBIX CpEIACTB B pyOomsix U B
MHOCTPAHHOW BAJIIOTE HAa CYETaX B OJHOM
IOPUAMYECKOM JIMIIE, COCTaBIsAOmMX (oHa, He
YUNUTBHIBAETCSI CyMMa (MM €€ YacTh) JCHEKHBIX
CPEICTB, HAXOMAIIMXCS Ha YKa3aHHBIX CYeTax
(0OIHOM M3 yKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B
Tako (¢GoHA TpH BhMaue W (WIU) OOMEHe
MHBECTULMOHHBIX TIa€B, B Te4YeHHWE He Oosee 2
pabouux AHEH ¢ AaThl YKa3aHHOTO BKJIIOUEHHUSI.

2) Jlns  uenedl  HACTOSIIETO  ITYHKTA
IIPOU3BOJIHBIE (uHaHCOBBIE UHCTPYMEHTBI
YUUTBIBAIOTCS B 0o0beMe  NpHOOpeTaeMbIX

(otuykmaeMpix) 0a30BbIX (0a3WCHBIX) AaKTHUBOB
TaKuX MPOU3BOJIHBIX (DMHAHCOBBIX WHCTPYMEHTOB
(ecmu 06a30BbIM (0a3MCHBIM) AKTHBOM SIBJISIETCS
Apyroi MPOU3BOJAHBIN (UHAHCOBBIH HHCTPYMEHT
(uHAeKC) - kKak 0azoBbie (0a3HMCHBIE) aKTUBBI TAKUX
MIPOU3BOIHBIX (UHAHCOBBIX WHCTPYMEHTOB
(axTHBBI, BXOASIIME B CIHCOK JJISl pacyeTa Takoro
HHJICKCA) u OTKPBITON TIO3UIUH,
CKOPPEKTUPOBAHHOM MO pe3ysIbTaTaM KJIWPHUHTA.

Croumoctb JIOTOB MIPOU3BOIHBIX
(DMHAHCOBBIX  HMHCTPYMEHTOB (ecimu  0a30BbIM
(6a3uCHBIM) aKTUBOM IMPOHW3BOJHOTO (PHHAHCOBOTO
WHCTPYMEHTAa SBJSICTCS JIPYyrod MpOU3BOJIHBIN
(UHAHCOBBIH MHCTPYMEHT - CTOUMOCTH JIOTOB
TaKMX MPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB),
CTOMMOCTh IIEHHBIX OyMar (cymMma JEHEXHBIX
CPENICTB), MOJTYYEHHBIX YIPABISAIOMICH KOMIAHUEH
(doHIa MO TMEepBON YacCTH JOTOBOpa PEmo, pazMep
MIPUHATHIX 00S3aTENILCTB MO MOCTABKE AKTHBOB I10
WHBIM CJIeJIKaM, JaTa HUCIOJIHEHUS KOTOPBIX He
paHee 4 pabounx THEW ¢ JaThl 3aKIIFOUCHHS CACIKH,
U 3aeMHBIE  CpEACTBA,  NIPEAyCMOTPEHHbIE
noanyHkToMm 5 myHkTa 1 crateu 40 denepanbHOro
3akoHa OT 29 Hos0ps 2001 roma Ne 156-@3 «O6
WHBECTUIIMOHHBIX (POHIaX», B COBOKYIHOCTU HE
JOJDKHBI IpeBbliaTh 40 IPOLEHTOB CTOMMOCTHU
YHCTHIX aKTUBOB (DOHAA.

Ha naty 3aKJIIOUCHUSI CIEI0K C
MPOU3BOJHBIMU  (PMHAHCOBBIMM HHCTPYMEHTAMHU,
JIOTOBOPOB pEIO WM CHAENOK, JaTa HCHOJHEHHUS
KOTOPBIX HE paHee 4 paboyumx [HEH C JaThl
3aKJIIOYEHUS  CHCNIKH, COBOKYIHAs CTOMMOCTH
aKTUBOB, YKa3aHHBIX B a03alle BTOPOM MOJIMYHKTA

OTrpaHMYEHUS, YKa3aHHOTO B ab3ale MepBOM
MOAMYHKTA OJWH HACTOSIIETO IyHKTa, B
OTHOIIICHUHU BCEX JICHEKHBIX CPEJCTB B PYOJIAX U
B WHOCTPAaHHOW BAJIOTE HA BCEX CUETaX U B

OTHOIIIEHMH BCEX TMpaB  TpeOOBaHUH K
HOPUINYCCKUM JnaMm, BO3HUKIINX Ha
OCHOBaHHHU yKa3aHHBIX JIOTOBOPOB 0
OpOKepCKOM OOCTY)XKUBAaHUHU, COCTABIISIOIIUX

(GOoH/, B COBOKYITHOCTH HE JOJKHBI MPEBBIIATD
00111y10 CyMMY JIEHEHKHBIX CPEICTB,
MOJJICKAIUX BBIMJIATE B CBS3U C MOTALICHUEM U
OOMEHOM WHBECTHIIMOHHBIX TMaeB (oHaa Ha
MOMEHT pacuera OrpaHUYEeHHUSI.

s LHejaem  pacyera  YKa3aHHOIO
OTpaHMYEHUS, TPU  ONpENeIeHUH O
OLICHOYHON CTOMMOCTH AKTUBOB B CTOMMOCTH
aKTUBOB ()OH/IAa B CyMME JIEHEXHBIX CPEJICTB B
pyOisiX ¥ B MHOCTPAaHHOW BalIOTE Ha CYETax B
OJTHOM IOPUAWYECKOM JIMIIE, COCTaBISIOLIUX
GboHI, HE yUYUTHIBAECTCS CyMMa (MM €€ YacTh)
JICHEKHBIX CPEICTB, HaXOJIIUXCS  Ha
YKa3aHHbIX cYeTax (OJHOM U3 YKa3aHHBIX
CYETOB) W BKIIOUYCHHBIX B TakoOu (OHI TIpH
BbI1aue U (Uiau) oOMeHe HHBECTUIIMOHHBIX T1aeB,
B TeueHHe He Oosee 2 pabouymx THEW C JaThl
YKa3aHHOTO BKJIFOUEHHUSI.

2) Jns uened  HACTOSIIIETO  IyHKTA
NPOM3BOJAHBIE  (DMHAHCOBBIE  WHCTPYMEHTHI
VUYUTBHIBAIOTCS B 00BEeME  TIPHOOpPETAEMBIX

(oTuayxkmaeMbix) 0a30BbIX (0a3HCHBIX) aKTHBOB
TaKHX MIPOU3BOIHBIX (bUHAHCOBBIX
UHCTPYMEHTOB (ecmu  06a3oBbIM  (Oa3UCHBIM)
AKTUBOM  SIBJIAETCS  JOPYrod  MPOW3BOIHBIN
(UHAHCOBBIH HWHCTPYMEHT (MHAEKC) - Kak
0a30BbIC (6a3ucHebIe) AKTHUBBI TaKuX
MPOU3BOJIHBIX  (DMHAHCOBBIX  MHCTPYMEHTOB
(axTHBBI, BXOJSIIME B CHHCOK JJIA pacueTa
Takoro HMHJAEKCAa) U  OTKPHITOW  MO3UIMUH,
CKOPPEKTUPOBAHHOM MO pe3ysIbTaTaM KIUPHUHTA.

Croumocts JIOTOB MIPOU3BOIHBIX
(bMHAHCOBBIX HMHCTPYMEHTOB (ecinu 0a30BBIM
(6a3ucHBIM) AKTUBOM MIPOU3BOJHOTO
(UMHAHCOBOIO MHCTPYMEHTa SBJSETCS JApYyroi
NPOU3BOAHBIA  (PUHAHCOBBI MHCTPYMEHT -
CTOMMOCTh ~ JIOTOB ~ TakKuX  IPOU3BOJHBIX
(UHAHCOBBIX ~ HMHCTPYMEHTOB), CTOUMOCTD
IIEHHBIX OyMar (CymMma J€HEXHBIX CpEJCTB),
MOJIyYCHHBIX YIpaBIISONIe KoMmaHuen (oHma
[0 TEepBOl YacTH JIOTOBOpa pEmo, pasMep
MPUHATHIX 0053aTENBCTB MO MOCTaBKE aKTUBOB
[0 MHBIM CJEJKaM, JaTa WCIOJIHEHUS KOTOPBIX
He paHee 4 pabouux AHEH ¢ JHaThl 3aKITIOUYEHUS
CHIETIKH, u 3a€MHBIE CpeICTBa,
MpeAyCMOTPEHHBIE TMOAMYHKTOM 5 myHKTa 1
cratbu 40 denepanbHOrO 3aKOHA OT 29 HOSOPS
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JIBa HACTOSIIETO IYHKTA, C YYETOM 3aKIIOYEHHBIX
paHee JOroBOPOB PENO U CHENOK, YKa3aHHBIX B
HacrosimeM — ab3ame, W 3aeMHBIX  CPEJICTB,
MPEAYCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa | cTaThu
40 ®denepanbHoro 3aKoHa oT 29 Hos10ps 2001 r. Ne
156-®3 «OO6 WHBECTULIMOHHBIX (OHIAX», HE
JTOJbKHA TpeBblaTh 20 MPOIEHTOB CTOMMOCTH
YHCTHIX aKTUBOB (DOHAA.

Jns neneu HACTOSAIIETO MMyHKTa
IIPOU3BOAHEIE ¢uHaHCOBBIE HHCTPYMEHTEI
VYUTBHIBAIOTCS B 0o0BbeME  MpUOOpeTaeMbIX

(oTuyxkmaeMbix) 0a30BbIX (0a3UCHBIX) AaKTHBOB
TaKMX MPOU3BOJIHBIX (DMHAHCOBBIX HWHCTPYMEHTOB
(ecmu 6azoBbIM (0a3UCHBIM) AaKTHBOM SIBIISIETCSI
JIPYrod TPOW3BOIHBIN (UHAHCOBBIM WHCTPYMEHT
(uHIEKC) - kKaK 0a3oBble (0a3WCHBIC) AKTUBBI TAKUX
MIPOU3BOIHBIX (buHaHCOBBIX WHCTPYMEHTOB
(aKTUBBI, BXOMSIINE B CIIHCOK JJISl pacueTa TaKoro
MHJIEKCA) U OTKPBITON MO3UIUH,
CKOPPEKTUPOBAHHOM 1O pe3yabTaTaM KIUPHUHTA.

JIOrOBOpBI PENo 3aKJIIOYaloTCs, €CIH OHHU
COOTBETCTBYIOT OJHOMY M3 CIEAYIOIIHMX YCIOBUM:
KOHTpPareHTOM IO JOroBOpY pemno  sBIsETCS
LHEHTPAIbHBIA ~ KOHTpareHT Ju00  yKa3aHHBIN
JOTOBOP 3aKJIOYAeTCsl Ha YCIOBHUSX IOCTaBKU
MPOTUB IUIATEXKa W TMPEAYCMOTPEHHOUN JOTOBOPOM
peno OO0S3aHHOCTH KaXJAOW M3 CTOPOH TIpU
W3MEHEHUU IICHBI IICHHBIX OyMar, mepeJaHHBIX I10
JIOTOBOPY perno, YIUIauuBaTh JIPYrod CTOpOHE
JIEHEKHbIE CyMMBbl MU (WJIM) MepefaBaTh LICHHbIC
OyMaru B COOTBETCTBHH C MyHKTOM 14 ctatbm 51.3
®denepanbHOrO 3aKoHa OT 22 ampenst 1996 roma Ne
39-®3 "O peiHKE MEHHBIX Oymar'", mpH yCIIOBHH,
9TO MPEIMETOM JIOTOBOPA PETMIO MOTYT OBITH TOJIBKO
aKTUBBI, BKJIIOYae€Mble B COCTaB aKTHBOB (hOHA, B
COOTBETCTBHUH ¢ HacTosmuMu [IpaBunamu.

Jlnst meneit ab3ama BTOPOTO M TPETHETO
MOAMYHKTAa  JBAa  HACTOAIIETO  IYyHKTa  HE
YUUTBHIBAIOTCS  JIOTOBOPBI  PEMO, IO KOTOPBIM
VIOPaBISIONas KOMIAHUS SBJSIETCS TMOKyHaTeleM
[0 TEepBOM 4YacTH JAOroBOpa pemo, U KOTOpPbIE
MpeIyCMaTPUBAIOT HEBO3MOXKHOCTh PACIIOPSIKEHUS
MpUOOpETEeHHBIMU  I[IEHHBIMH ~ Oymaramu,  3a
UCKITIOUEHHEM UX BO3Bpara IO BTOPOW YaCTH
Takoro JOroBopa pemo, a TakkKe OMNIMOHHBIC
JIOTOBOPBI, 1O KOTOPBIM YIPABISAIONIAs KOMITAHUS
UMeeT MpaBo TpebOBaTh OT KOHTpAareHTa MOKYIKU
WM TIPOJIaXKH 0a30BOTO (0a3MCHOTO) aKTHUBA.

[Ipu ompeneneHun CTPYKTYphl aKTHUBOB
(oH/Ia YUUTHIBAIOTCS AKTUBBI, TIPUHATHIE K pacyeTy
CTOMMOCTH €r0 YHUCTBIX aKTHUBOB (C y4eToM
TpeOOBaHUs, YCTAHOBICHHOTO a03aleM 4eTBEePTHIM
MOJAIMYHKTA OJJMH HACTOSIIIETO MTYHKTA).

3) Hona  croMMOCTM  HMHCTPYMEHTOB
JICHE)KHOTO pPBIHKA CO CPOKOM [0 TOTamieHus

2001 roma Ne 156-@3 «O0 WHBECTUIIMOHHBIX
dboHIax», B COBOKYIHOCTH HE JOJIKHBI
npeBbimiath 40 MPOIEHTOB CTOMMOCTH YHMCTBIX
aKTUBOB (hOHJIA.

Ha pmary 3akmiodeHus — cIENOK €
MPOU3BOIHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH,
JIOTOBOPOB PETIO WJIM CJIETIOK, JaTa WCIIOJTHCHUS
KOTOphIX He paHee 4 paboumx AHEH C JaThl
3aKJTIOUEHUsT CICJIKH, COBOKYITHAas CTOMMOCTh
aKTMBOB, yKa3aHHBIX B  a03ale BTOPOM
MOAMYHKTA JBa HACTOSIIETO IMYHKTA, C y4E€TOM
3aKJIIOYEHHBIX paHee JI0rOBOPOB PEIO U CJIETIOK,
yKa3aHHBIX B HacToOsIIeM ab3ale, W 3aeMHBIX
CPEACTB, TMPEAYCMOTPEHHBIX TMOJMYHKTOM 5
nyHkTa 1 ctateu 40 @enepanbHOro 3aKoHa oT 29
HOostOpst 2001 1. Ne  156-®3  «O6
WHBECTHIIMOHHBIX  (oHAaX», HE  JOJDKHA
npeBbiarh 20 OPONEHTOB CTOMMOCTH YHUCTBIX
aKTUBOB (OH/IA.

Jlist neneu HACTOSIIECTO IIYHKTAa
IPOU3BO/HBIE  (DMHAHCOBBIE  MHCTPYMEHTHI
YUUTBIBAIOTCS B O0BEME  IPHOOpETaeMbIX

(oTuykmaeMbix) 0a30BbIX (0a3WMCHBIX) aKTUBOB
TaKuX MIPOU3BOTHBIX (bUHAHCOBBIX
WHCTpYMEHTOB (eciau 0a30BbIM  (0Oa3MCHBIM)
AKTHUBOM  SIBJISIETCA  APYIOM  NPOU3BOJHBIN
(bUHAHCOBBIM HMHCTPYMEHT (MHACKC) - Kak
0a3oBbIe (6a3ucHbIe) AKTUBBI TaKHX
MPOU3BOJHBIX  ()MHAHCOBBIX  MHCTPYMEHTOB
(aKTHBBI, BXOJISIIME B CHHCOK IS pacuera
TaKOro HMHJAEKCa) M  OTKPHITOW  TMO3UIIUH,
CKOPPEKTUPOBAHHOM 1O pe3yabTaTaM KIUPHUHTA.

JIOroBOpBI pero 3aKI0YaroTCs, €CI OHU

COOTBETCTBYIOT ~ OJHOMY M3  CIEAYIOIIUX
YCIIOBUH: KOHTPAareHTOM II0 JOrOBOPY pEIo
ABNISICTCS  LIGHTPAJbHBIH  KOHTPAareHT Jmbo

YKa3aHHBIM JTOTOBOP 3aKJII0YAcTCS Ha YCJIOBUAX
IIOCTaBKU IPOTHUB IUIATEXa U MPETyCMOTPEHHOMN
JOTOBOPOM  PENoO  OOA3aHHOCTU KaXIOW U3
CTOPOH IpHU M3MEHEHHHU LIEHBI IICHHBIX Oymar,
MEPEaHHBIX [0 JOTOBOPY pEMNo, YIUIaYUBaTh
IpYyroil CTOpPOHE JEHEKHbIE CyMMBI U (WIN)
nepeaaBaTh LEHHbIE OymMaru B COOTBETCTBUU C
nyHkToM 14 crateu 51.3 denepanbHOro 3akoHa
oT 22 ampensa 1996 roma Ne 39-®@3 "O peiHke
HEHHBIX Oymar", mpH yCJIOBUH, YTO MPEIMETOM
JIOTOBOpa PENO MOTYT OBITh TOJIBKO aKTHBBI,
BKJIIOYaeMble B COCTaB AakTUBOB (oHma, B
COOTBETCTBUHM € HacToAmumu IIpaBumamu.

s meneir ab3ama BTOPOTO U TPETHETO

MOANYHKTa JBa HACTOALIEro IIYHKTa HE
YUUTBIBAKOTCSA JOTOBOPBI PENO, IO KOTOPBIM
yIpaBIsgoIas KOMITaHUSA ABIIAETCS

MOKYTIaTeJIeM 110 MEPBOM 4acTU JOroBOpa peEro,
U KOTOpBIE MpPeIlycMaTpUBalOT HEBO3MOKHOCTh
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(3aKpBITHSI) MEHEE TPEX MECSIIECB, ITpaB TpeOOBaHUI
K IOpUANYECKOMY JIMITY, BOSHUKIIINX Ha OCHOBAHUU
JIOTOBOpa O OPOKEPCKOM OOCITYXKMBAaHMH C TaKUM
TuIoM (TPU YCIIOBUH, YTO yKa3aHHBIM JIOTOBOPOM
MPEyCMOTPEHO UCHOJHEHUE TaKUM IOPUANYECKUM
JMIIOM 00s3aTENIBCTB B TE€UYEHHE OAHOTO pabouero
IHS C AaThl MPEAbABICHUS YKa3aHHBIX TPeOOBaHUMN
K HCIIOJIHEHHIO), OoOnmuranuii ¢ (UKCHpPOBAaHHBIM
KYIIOHHBIM ~ JIOXOJOM, PEUTHUHT  JOJTOCPOYHOMU
KPEIUTOCIIOCOOHOCTU BBIMyCKa (TPU OTCYTCTBUHU
pEUTHHTA BBITYCKA - PEUTHHT YMHUTEHTA) KOTOPHIX
no kimaccuukanum  XOTss OBl  OAHOTO W3
PEUTHHTOBBIX areHTCTB, BKJIFOUEHHBIX B
ycraHoBiaeHHbIH CoBeToM aupekTopoB banka
Poccum  mepeueHb  pEUTHHTOBBIX  areHTCTB,
OTJIMYAETCA OT PEUTHHra B COOTBETCTBYIOLIEH
BaJIIOTE CTPaHbl - AMUTEHTA BaJlIOTHI, B KOTOPOMH
HOMHHHPOBAHBl  yKa3aHHble oOiuranuu  (mms
oOnuranuii, = HOMHHHpPOBaHHBIX B  BallOTe
rOCyJapCTB - UICHOB BAJIIOTHOTO COIO3a, - OT
MaKCUMaJbHOTO pEUTHHra Cpeau TroCcyIapcTB -
YJICHOB BAJIOTHOTO COI03a), He 0ojiee YeM Ha OJHY
CTYINlEHb, IIEHHBIX OyMar, BXOJALIUX B pacyeT
CIIeIYIOMUX (POHTOBBIX HHJIEKCOB:

. S&P/ASX 200 (ABcTpanmsi)

. ATX (ABctpus)

. BEL20 (benbrus)

. Bovespa Index (bpa3zwumust)

. BUX (Benrpus)

. FTSE 100 (BenukoOputanwsi)

. Hang Seng (I"onkOHT)

. DAX (I'epmanust)

9. OMX Copenhagen 20 ([lanamus)

10. TA-35 (MU3paunb)

11. S&P BSE SENSEX (Muaus)

12. ISEQ 20 (Upnannaus)

13. OMX Iceland 8 (Mcmannus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Utanus)

16. S&P/TSX Composite (Kanana)

17. Shanghai SE Composite (Kuraii)

18. LuxX (JIroxcemOypr)

19. IPC (Mekcuka)

. AEX (Hunepnanpr)

21. S&P/NZX 50 (HoBas 3emnanmus)

. OBX (Hopserus)

. WIG (ITonpbmra)

. PS120 (Ilopryranus)

. Nunexc Mocbupsxku (Poccust)

. Uunekc PTC (Poccust)

. SAX (CnoBakwust)

. SBI TOP (CnoBenus)

. Dow Jones (CILIA)

. S&P 500 (CILLIA)

31. BIST 100 (Typuwust)

0 JON Wn h WN -

pacnopsbkeHusT  NPUOOPETEHHBIMU — LIEHHBIMU
Oymaramu, 3a HUCKIIOYEHHEM HX BO3Bpara IIo
BTOPOI 4acTU TaKOro JOrOBOpa pemo, a TakkKe

OILIOHHBIE JIOTOBOPBI, 1o KOTOpBIM
yOpaBJsAOmas  KOMIIAHWS ~ UMEeT  IPaBo
TpeOoBaTh OT KOHTpareHTa MOKYNKH WU

poiaXku 6a30BOro (0a3MCHOTO) aKTHBA.

IIpn ompeneneHUH CTPYKTYpbl AKTHUBOB
(GOHAa YYHTHIBAIOTCS AaKTHBBI, TPUHATHIE K
pacyeTy CTOMMOCTH €ro YHCTBIX aKTHUBOB (C
y4eTOM TpeOOBaHMS, YCTAaHOBJIEHHOTO a03aleM

YEeTBEPTHIM  MOJNYHKTa OJMH  HACTOSILETo
MTYHKTA).

3) [Joms croumMocTH  HMHCTPYMEHTOB
JICHEKHOT0 PBIHKA CO CPOKOM J0 IOTaIleHUs
(3aKkppITHsI) MEHEe TpeX MeCsLEB, IpaB
TpeOoBaHUI K IOPUINYECKOMY auny,
BO3HHUKIIMX HAa OCHOBAaHMU  JIOTOBOpA O

OpOKEpCKOM OOCTY>KUBAaHHUM C TaKUM JIHUIIOM
(mpu  ycnoBWM, YTO YyKa3aHHBIM JOTOBOPOM
MPEelyCMOTPEHO HCIIOJIHEHUE TaKUM
IOPUAMYECKUM JIUIIOM O00s3aTEeNLCTB B TEUCHUE
OJIHOTO paboyero AHS € JaTbl NpPEIbsSBICHUS
YKa3aHHBIX  TpeOOBaHWI K  HCIIOJHEHUIO),
obmuramuii ¢ (PUKCUPOBAHHBIM  KYIMOHHBIM
J0XO0JI0M, pPEUTUHT JOJITOCPOYHOU
KPeIUTOCIIOCOOHOCTH BBIMyCKa (MPU OTCYTCTBUH
peliTHUHra BBIIYCKA - PEUTHHI SMUTEHTA)
KOTOPBIX MO KJIaCCU(PUKAIIUU XOTs OBl OJTHOTO W3
PEUTHHTOBBIX ~ areHTCTB,  BKJIIOYECHHBIX B
yctaHoBieHHbIH CoBeToM aupekTopoB banka
Poccun mepedeHb PEUTHHTOBBIX  areHTCTB,
OTJIMYAETCS OT PEUTHUHra B COOTBETCTBYIOIICH
BaJIIOTE CTPAHBI - SMUTEHTA BAIIOTHI, B KOTOPOI
HOMHUHHUPOBAHBI yKa3aHHbIE oOOiUTaruu (s
oOnuranuii, HOMHUHHUPOBAHHBIX B  BAaJIOTE
roCy/apCTB - YJIEHOB BaJllOTHOTO CO03a, - OT
MaKCHMaJbHOTO PEUTHHTa Cpeld TOCYIapCTB -
YJICHOB BAJIIOTHOTO COIO3a), HE Oojiee 4em Ha
OJIHy CTYyIEeHb, IEHHBIX Oymar, BXOMISIIUX B
pacuer cleayomux GOHIOBBIX HHIEKCOB:

1. S&P/ASX 200 (ABcTpanusi)
. ATX (ABctpus)
. BEL20 (benbrus)
. Bovespa Index (bpazwmmsi)
. BUX (Benrpus)
. FTSE 100 (BenukoOpuTtanus)
. Hang Seng (I"oHKOHT)
. DAX (I'epmanmust)
9. OMX Copenhagen 20 ([lauus)
10. TA-35 (MU3pawnnb)
11. S&P BSE SENSEX (Uunus)
12. ISEQ 20 (Upnanaus)
13. OMX Iceland 8 (Mcnanaus)
14. IBEX 35 (Mcnanus)

01O\ L B~ WD
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32. OMX Helsinki 25 (®Ounnssaaus)

33. CAC 40 (®panius)

34. PX Index (Yemickas pecnyOauka)

35. S&P/CLX IPSA (Yumn)

36. SMI (I1IBeiiapus)

37. OMX Stockholm 30 (IlIBenus)

38. OMX TALLINN_GI (Octonus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SmoHwus)

42. Wnpexc Mocbupxu romnyObsix ¢uriek
(Poccus)

OT CTOMMOCTH YHCTBIX aKTUBOB (oOHIa B
COBOKYITHOCTH JIOJDKHA MPEBBIATh OONBINYIO U3
CJIEYIOIINX BEJINYMH:

- IATh MPOIEHTOB;

- BENUYHMHY YHCTOTO MECSYHOTO OTTOKa
WHBECTUIIMOHHBIX 1aes, SIBIISTFOTIIYIOCSI
MUHUMAIbHOW M3 IIECTH HAUOOJBUIMX BEIHYUH
YUCTHIX MECSYHBIX OTTOKOB MHBECTUIIMOHHBIX MACB
3a mocienHue 36 KaJeHIApHBIX MeECAIEB (JaHHOE
TpeOOBaHUE TPUMEHSETCS, B CIy4yae €Clid C JaThl
3aBepiieHus: (OkoHYaHWs) ¢GopMupoBaHus GoHIA
npouio 36 KaJNeHIApHBIX MecsleB u  0OoJjee).
Benuunna YHCTOTO MECSTYHOT O OTTOKa
WHBECTUIIMOHHBIX ~ TIAeB  OMpeleisieTcs  Kak
OTHOIIIEHHE B TMPOLEHTaX pa3HOCTU KOJIMYECTBa
WHBECTUIIMOHHBIX TAeB, B OTHOIICHUU KOTOPBIX IO
JUIEBBIM  CcueTaM B  peecTpe  BIAJEIblEB
WHBECTUIIMOHHBIX TaeB OBUIM BHECEHBI PACXOIHBIC
3alycH B pe3yibTaTe UX MOTalleHus Wik 0OMeHa, U
KOJIMYECTBA MHBECTULIMOHHBIX TAeB, B OTHOIICHUHU
KOTOpBIX 10 JIMIEBBIM CYeTaM B  peecTpe
BIIQ/ICTIBI[EB MHBECTUIIMOHHBIX TaeB ObLIM BHECEHBI
MIPUXO/HbIE 3alUCH B pe3ysbTaTe MX BbLAAYM WU
oOMeHa, 3a KaJCHIApHBIH Mecsl K o0meMy
KOJIMYECTBY BBIIAHHBIX WHBECTUIMOHHBIX MaeB I10
JaHHBIM peecTpa BIIAJEIBIICB WHBECTHIIMOHHBIX

MaeB Ha  TMOCIACAHWN  JIEHb  NPEABIAYIIETO
KaJICHJIApHOTO MECSIIA.
Jns neneu HACTOSAIIETO MMYHKTa

VUUTBHIBAIOTCS JICHEKHBIC CPEJICTBA, PACIIOPSIKEHUE
KOTOPBIMH HE OIpaHHYCHO Ha OCHOBAHWM PEIICHUS
OpraHa rocyJIapCTBEHHOH BIAcTH, Ha KOTOpPHIE HE
YCTaHOBJICHO OOpeMEHEHHE, IIeHHbIE Oymaru, mpasa
Mo TpoAake WIM HWHOW TMepeaaye Mo JOTOBOPY
KOTOPBIX HE OTPaHUYCHBI.

Jlist neneu HACTOSIIECTO IIYHKTa
HCTIOJIb3YETCS pPEUTHHT JIOJITOCPOYHOU
KPEAUTOCIIOCOOHOCTH B TOH  Ke  BalioTe

(HarmoHaPHOW W (WJIM) WHOCTPAHHOM), B KakKOW
npeanojaracTcsa OCYHICCTBJICHHUC BBITLJIAT 10
yYKa3aHHBIM [IEHHBIM Oymaram COTJIACHO PEIICHHUIO
O BBIITYCKC TaKUX LCHHBIX 6YMaF.

TpedoBanust HACTOSIIIEr0 NMYHKTA

15. FTSE MIB (Utanus)

16. S&P/TSX Composite (Kanana)

17. Shanghai SE Composite (KuTait)

18. LuxX (JIroxcemOypr)

19. IPC (Mekcuka)

20. AEX (Hunepnanbr)

21. S&P/NZX 50 (HoBas 3enanmus)

22. OBX (Hopserus)

23. WIG (ITonpmra)

24. PSI120 (ITopryranus)

25. Nanexc Mocbupsxku (Poccust)

26. Uunekc PTC (Poccust)

27. SAX (CnoBakwust)

28. SBI TOP (Cnoenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CLIA)

31. BIST 100 (Typuwust)

32. OMX Helsinki 25 (OunnsHns)

33. CAC 40 (Dpanrms)

34. PX Index (Yemickas pecryOinka)

35. S&P/CLX IPSA (Yunn)

36. SMI (IIBeiiapus)

37. OMX Stockholm 30 (ILIBertus)

38. OMX TALLINN_ GI (OcTonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (Anonus)

42. Nnnexc Mocbupxu romyObix ¢uiiek
(Poccus)

OT CTOMMOCTH YHUCTHIX aKTUBOB (hoHIA B
COBOKYITHOCTH JIOJI’KHA MPEBBIIATH OOJIBIIYIO U3
CJIETYIOIINX BEININH:

- IATh MPOLIEHTOB;

- BEJIMYMHY YHCTOTO MECSYHOTO OTTOKA
MHBECTUIIMOHHBIX aes, SABJISIOLYIOCS
MUHUMAITBHON M3 MIECTH HAUOOIBIINX BEIUINH
YUCTBIX MECSIYHBIX OTTOKOB HHBECTHLIMOHHBIX
naeB 3a mnocliieqHue 36 KaJeHIapHBIX MECSIEeB
(manHOe TpeOOBaHWE TPHUMEHSETCSA, B CIlydae
eciM ¢ JaThl  3aBepuIeHUs]  (OKOHYAHMS)
dhopmupoBanus GhoHma MPouLIo 36 KaJeHAAPHBIX
MecsiieB U Oonee). Benuumna — ymMcTOro
MECSYHOTO OTTOKAa HWHBECTHIIMOHHBIX IIaeB
OTIpeNIeNIAeTCsl KaK OTHOIICHHE B MPOLEHTAX
Pa3HOCTH KOJMYECTBAa MHBECTHUIMOHHBIX MAeB, B
OTHOIICHUH KOTOPBHIX IO JIMIIEBBIM CYETaM B
peecTpe BiaeiblleB HWHBECTHIIMOHHBIX IacB
OBLTH BHECEHBI PACXOJHBIC 3aIIUCU B PE3ybTaTe
X TOTallleHUs] WM OOMeHa, U KOJINYecTBa
WHBECTUIIMOHHBIX TaeB, B OTHOLICHUH KOTOPBIX
MO0 JIMLIEBBIM CuUeTaM B peecTpe BIaJeibleB
WHBECTUIIMOHHBIX  MaeB  ObUIM  BHECEHBI
MPUXOJHBIE 3aliCH B pe3yjibTaTe UX BbLIAYU
wi oOMeHa, 3a KaJeHJapHBIA Mecsll K o0memy
KOJIMYECTBY BBIIAHHBIX WHBECTUIIMOHHBIX MaeB
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‘OPHMEHSATCH [0 [JaThl BO3HHUKHOBEHHA | 110 JTAHHBIM peectpa BIIA/IETIBIIEB
0CHOBaHMA NpeKpameHust GpoHa. MHBECTUIIMOHHLIX I1a6B Ha IIOCIEOHUHA [EHB
HpEIBIIYIIEro KaJIeHAapHOTO MeCAIa.

Jns eneu HACTOSIIETO IIyHKTa
YYHATHIBAFOTCS JIEHE)KHEIE CpencTBa,
paclopsbKeHHe KOTOPBIMEH HE OIPaHHYEHO Ha
OCHOBAHHM pEINeHHs OpraHa roCyJapCTBEHHOM
BIACTH, Ha KOTOpPBlE HE  YCTaHOBIEHO
oOpemeHenue, IleHHBIE OyMard, IpaBa IIO
[pOJ@Ke WIA HHOM Iepefade IO JOroBOPY
KOTOPBIX HE OTPAHUYCHEL

Jns nenei HACTOSIIETO ITYHKTa
HCIIOJIB3YeTCS pPEUTHHT JOITOCPOIHOH
KPEIUTOCIIOCOOHOCTH B TOH K€  BAIFOTE
(HanHOHATFHON U (W) WHOCTPAHHOM), B KaKOH
[PEIOoIaraeTcsi OCYIIECTBICHUE BBILIAT II0
yKasaHHBIM  I[IEHHBIM  OymaraM  COIJIaCHO
PEIIEHHIO O BBITyCKE TAKUX IIEHHBIX OyMar.

JlomomHUTE ITyHKTOM 23.1 caemyromero coaepx anus:

23.1. Jlons meHHBIX Oymar, ykasaHHBIX B mommyHkTe 1.4 myHkTa 22.1 Hactosmux Ilpasun, a
TAKOKE POCCHHCKMX W WHOCTPAaHHBIX JENO3UTApHBIX PACIHCOK, YJOCTOBEPSIOIIUX IIpaBa
COOCTBEHHOCTH Ha OTH IIeHHbIe OyMarw, MPOWU3BOJHBIE (UHAHCOBBIE HMHCTPYMEHTHI, H3MEHEHHE
CTOMMOCTH KOTODBIX 3aBHCHT OT H3MEHEHHS CTOMMOCTH 3TUX I[eHHBIX OyMmar (B TOM 4HCJIe H3MEHEHHUS
3HAYEHHS MHIEKCA, PACCYMTHIBAEMOTO MCXO[S M3 CTOMMOCTH 3THX IIEHHBIX Oymar), IeHHBIE OyMaru
UHBECTHIIHOHHBIX (OHJIOB, B TOM YHCIIE HHOCTPAHHBIX HHBECTUIIMOHHEIX (QOHIOB, €CIIH JTOKYMEHTAMH,
PETYIUPYIOIAME JIeSATENbHOCTh Takoro (oHAa, B KadecTBE WHBECTHUIMOHHOM IemM Takoro (onma
OIPENENEH0 MAKCHMAIBHO TOYHOE CIIe[OBAHWE H3MEHEHWS DPAaCUeTHOH CTOMMOCTH IIEHHOH Oymarw
Takoro (oHIa W3MEHEHHWIO 3HAYEHUS HWHJIEKCA, PACCUUTHIBAEMOIO HCXOMs M3 CTOMMOCTH IEHHBIX
OyMar, ykasaHHbIX B mommyHkre 1.4 myskta 22.1 Hactosmux IlpaBun, mmm ecma kox CFI Takoro
doHma ykassBaeT Ha TO, YTO TaKWe IIEHHBIE OyMard SBIAIIOTCS OCHOBHBIM HalpaBlI€HHEM
OCYIIECTBICHAS HHBECTUIMN TakuM (OHIOM, NOIDKHA cocTaBliTh He MeHee 80% (BoceMuuecsTu
IIPOLIEHTOB) OT OOITEH CTOMMOCTH aKTUBOB (QOHIA.

TpeGoBaHue K CTPyKType aKTHBOB (OH[A, IPETYCMOTPEHHOE HACTOSAINUM IyHKTOM IIpaBun He
IPUMEHSIETCS:

- B TEYEHHWE IIEPHOJa BPEMEHH, HEOOXOIMMOTO YIIPABILIIOINEH KOMIIAHUHM IS IIPUBEICHHS
CTPYKTYpHl aKTHBOB (OHIA B COOTBETCTBHE C IPEIyCMOTPEHHBIM HACTOSAINUM IyHKTOM IIpaBmi
OrpaHWYeHHeM, B CIy4ae €CIM YKa3aHHOE HECOOTBETCTBHE BO3HHMKIO B CBI3H C H3MEHEHHEM
PBIHOYHOM CTOMMOCTH aKTHBOB, COCTaBISIOIIMX MMyINecTBO (oHOa, W He IpeBpimaromero 30
(Tpuamars) paboumx qHEH ¢ IaTHI BEIABICHHSA TAKOTO HECOOTBETCTBUS;

- IIPH TOCTYIUICHAH JEHEXXHBIX CPEJCTB 110 3asBKE HA BBIIady HHBECTUIIMOHHBIX I1A€B B Pa3Mepe
5% (maTd) OpPOIEHTOB M 0oJee CTOMMOCTH AaKTHBOB (oOHOa H(WIM) HEOOXOAUMOCTH BBILIATHI
JICHE)KHOM KOMIIEHCAIIHH IO 3asiBKE Ha IOTallleHue U HECKOIBKUM 3asBKaM C OJUHAKOBEIM CPOKOM
UCIIOJHEHHS, B pa3Mepe, COCTABIIOMEM He MeHee deM 5% (ISTh) NPOIEHTOB CTOUMOCTH AKTHBOB
donna, o He Gonee yeM 10 (mecsTs) pabodnx MHEH ¢ AATHI MOCTYIUIEHUS NEHEXHBIX CPENCTB H(HIIN)
HCTEYEHHUs CPOKa B KOTOPHIN JE€HE)KHAS KOMIICHCAIUS [P IIOralleHUd WHBECTHIIMOHHBIX 1AeB ODKHA
ObITH BHITIAYEHA YIIPABIISIOIEH KOMITAaHHEH.

TpeGoBaHUS K CTPYKType aKTHBOB IIPHUMEHSIOTCA JO MHarThl BO3HUKHOBCHHUS OCHOBAHHS
npekpamenns QoHpa.

I'eneparnphbiil AUpEKTOP,
[Ipencenarens [1paBnenus

000 «VK «Paiidaiizen Kamaram» O.U. Cymuna
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