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N3menenus v gonoaaenus Ne 24
B IIPaBHJIA JO0BePHTEILHOIO yllpaBJIeHH

YTBEPXJIEHO
[Tpukasom Nel14 ot «24» HOsA6ps 2020 roma
D

OTKPBITHIM NaeBbIM HHBECTHIIHOHHBIM (JOHIOM PBIHOYHBIX (bmlancom, X HHCTPYMEHTOB
«Paiipdaiizen — O6auramum»

(bBIOYEPCHBIX u OTIIIMOHHBIX
(KOHTPaKTOB).

HHCTPYMEHTHI), IIPU YCIOBHH, 4TO:

. Poccuiickoi Oepnepanuu u

bpazunmuu, IOxHO-AdpHKaHCKOH

00si3aTeTbHBIM  YCJIOBHEM  JIA
poccuiickoli OmpikeH pemeHus

CTAPA PEJAKITAA HOBAJ PEJAKITA
21. MuBecTunmonnas TOJHATHKA 21. uBectunuonHas HOJUATHKA
YIpaBIsAromEed KOMITAHUH. YpaBisAromER KOMIIAHAH.
MHBECTHITHOHHON TOJUTHKON Y IIpaBIISIOIIEH uBecTHITHOHHOK MOJIUTHKOH
KOMIIAHHH  SIBIIIETCS  JOJNTOCPOYHOE BIIOKEHHUE | Y IIPABIAIOIIEH KOMITaHUH SIBIIIETCSI
CpeNCTB B I€HHbIE OyMarm M KpaTKOCPOYHOE | JTOJTOCPOYHOE BIIOXKEHHE CpENCTB B

BJIOXKCHHE CPEACTB B HMYIICCTBEHHBIC IIpaBa H3

JIOTOBOPOB

VYopapnsromas KOMIIAHHWS ~ BIPaBe  IIpH
YCIIOBAU coOIIOeHU YCTaHOBJIEHHBIX
3aKOHOJATETbCTBOM M HOPMATHBHEIMH aKTaMH
banka Poccuu TpeGoBanuil, 3aKio4aTh yKa3aHHBIE
BBIIIIE  JTOTOBOPHI  (KOHTPAKTHI),  SBILAIOIIHAECS
[IPOU3BONHBIMA  (PUHAHCOBBIMH ~HHCTPYMEHTaMH
(mamee - MIPOU3BOIHEIE (buHAHCOBEIE

1) npousBoaHBIE (HUHAHCOBBIE MHCTPYMEHTEI
JOMYINEHBl K OpraHW30BaHHBIM TOpraM (HId B
OTHOIIIEHUH KOTOPBIX OMpIKeH NMPHHATO PEIIEHHE O
BKIIFOYEHHH B KOTHPOBAIBHBIE CIIMCKK) Ha OHpIkKax

OompKax,

PACIONIOXKEHHBIX B HWHOCTPAHHBIX I'OCYNapcTBax,
SIBIISIOTITAX CSI YIIeHAMU EBpasuiickoro
sxoHomuyeckoro coros3a (EADC), Opranusanuu
S9KOHOMMUYECKOTO COTPYy[IHHYECTBA M Pa3sBUTHS
(OBCP), Espomeiickoro coro3a, Kutas, Wunun,

Pecrybmuxu

0

(mamee -  HWHOCTpaHHbIE  rocyJapcTBa) H
BKIIIOYEHHLIX B IIEPEYCHb HHOCTPAHHBIX OHpK,
yTBepxkIeHHbIi YKka3zanuem banka Poccun ot 28
saBaps 2016 roga Ne 3949-Y "O6 yTBepKaeHUH
IepedHsi HHOCTPAHHBIX OHPXK, NPOXOKIEHHUE
nponeayphl JUCTHHIA HAa KOTOPBIX HABJIAETCS

NPUHATHS
JoIycKe

OEHHBbIX 6ymar HHOCTPAHHBIX JMHTEHTOB K
OPraHu30BaHHLIM TOpramM, a TaKiKe YCJI0BHEM
A HENpoBeaCHUSA OpraHu3anuAMH,
OCYIIEeCTBJIAIIMHUMH Ollepalud ¢ JCHEeXKHBIMHA
| CpeacTBamMu HJIHA HHBbIM HMYIIECTBOM,

npedMylecTBEHHO B  IIEHHBIE  OyMarw,
yka3zaHHble B moamyHkTe 1.2 mymkra 22.1
pacrosmux IlpaBmia, ¥  KpaTKOCpPOYHOE
BJIOYKEHHE CPENICTB B MMYIIECTBEHHBIE IIpaBa U3
(GBIOYEPCHBIX W ONI[MOHHBIX  JIOTOBOPOB

(KOHTpaKTOB).
VYmopasisromas KOMIIAaHUS BIIpaBe IPH
yCIIOBUH COOIIOIeHUS YCTaHOBJIEHHBIX

3aKOHOJATEIhCTBOM W HOPMATUBHBIMHU aKTaMH
banka Poccum  TpeOoBaHmH,  3aKIIOYaTh
yKa3aHHBIE BBIIE JOTOBOPH  (KOHTPAKTEHI),
SABJISIFOIITAECS]  TTPOM3BOAHBIME  (DMHAHCOBBIMHU

HHCTpyMEHTaMHu  (majee —  IIPOU3BOJHEIE
(bUHAHCOBBIE HHCTPYMEHTBHI), IIPH YCIIOBUH, YTO:
1) MIPOU3BOIHBIE (hHUHAHCOBEIE

HHCTPYMEHTBI JOIyIIEHBI K OpPraHU30BAHHBIM
TopraM (MId B OTHOINEHWH KOTOPBIX OHMpXKEH
OPUHSATO  pelIeHWe O  BKIIOYEHHH B

KOTHPOBAIBHEIE CIIMCKH) Ha Oupxax
Poccuiickoi Oenepanun a Oupxax,
PACIOI0XEHHBIX B HHOCTPAHHBIX FOCYIapCTBaXx,
SIBIISTFOIITMX CSL YIIeHaAMHU EBpasmuiickoro

sxoHOMHuueckoro corsa (EADC), Opranusanuu
HSKOHOMHYECKOTO COTPYIHUYECTBA W Ppa3BUTHSI
(O3CP), Eppomeiickoro coro3a, Kuras, Huauu,
bpasumuu, IOxHO-Adpukanckoit Pecmybmuku
(mamee - HMHOCTpaHHBIE TOCyIapcTBa) M
BKJIFOYEHHBIX B IIEPEYeHb WHOCTPAHHBIX OMPIK,
npeaycMoTpeHHbIii mynkTom 4 crarem 51.1
®enepanbHOro 3akoHa or 22 ampeas 1996
roga Ne 39-@3 «O poIHKe HEeHHbIX Oymary.

2) U3MEHEHHWE CTOMMOCTH IIPOM3BOIHBIX
(WHAHCOBBIX ~ MHCTPYMEHTOB  3aBHCHT  OT
H3MEHEHHS CTOMMOCTH aKTUBOB, KOTOPEIE MOT'YT
BXOOUTh B coctaB ¢oHma (B TOM 4YHCIE




uaeHTU(PUKAIMUA OeHeUUMAPHBIX BJIajeJbleB
HHOCTPAHHBIX OpPraHU3aluii, YbH IEHHbIE
OyMaru npouuiv Npoueaypy JMCTHHIa HA TAKUX
onpaxax".

2) U3MEHEHHWE CTOMMOCTH MPOU3BOIHBIX
(UHAHCOBBIX WHCTPYMEHTOB 3aBHCHUT oT
M3MEHEHUS CTOMMOCTH aKTHUBOB, KOTOPBIE MOTYT
BXOJIUTh B cocTaB (hoHAA (B TOM YHCIIe U3MEHEHUS
3HAYEHUS] WHIEKCA, PacCUYUTHIBAEMOT0 HCXOMAS W3
CTOMMOCTH aKTHBOB, KOTOpPBIE MOTYT BXOJUTH B
coctaB (OH/IA), OT BEIMYUHBI MPOIICHTHBIX CTABOK,
ypOBHS HHQIISIHIH, KypCOB BaJIIOT.

3) CTOMMOCTb  JIOTOB  IPOU3BOJHBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB  (eciu  0a30BBIM
(6a3uCHBIM) aKTHBOM IMPOU3BOIHOTO (DMHAHCOBOTO
MHCTPYMEHTA SBIIETCA JAPYrod IPOU3BOIHBIN
(UHAHCOBBIH MHCTPYMEHT - CTOMMOCTb JIOTOB
TaKUX MPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB),
CTOMMOCTh TIIEHHBIX OyMmar (cymMma JIEHEXKHBIX
CPEICTB), MOJYYEHHBIX YIPABIISAIOMIENH KOMIAHUEH
¢doHa MO MepBOM YacTH JOroBOpa Pero, pasMep
MIPUHSATHIX 00S3aTENILCTB MO MOCTABKE AKTHUBOB II0
UHBIM CJIeJIKaM, JaTa HUCIOJHEHUS KOTOPBIX He
panee 3 pabouux JHEH ¢ JaThl 3aKIIOUYECHUS CICTKU
(3a HCK/JIIOYeHMEM CHEJIO0K ¢ aKTHBaMH,
Npe1yCMOTPEHHbIMH MOANYHKTOM 2.4.1 myHKTa
2.4 VYkazanus banka Poccum ot 05.09.2016 Ne
4129-Y "O cocraBe M CTPYKType aKTHBOB
AKIMOHEPHbIX MHBECTHIHOHHBIX (DOHAOB H
AKTHBOB NaeBbIX HHBECTULMOHHBIX (GOHIAOB"), U

3aeMHbIE CpeACTBa, IPEIyCMOTPEHHBIE
noAnyHkToM 5 nyHkTa 1 crateu 40 @enepaibHOrO
3akoHa or  29.11.2001 Ne  156-®3 "O6

WHBECTUIIMOHHBIX (OHIaX", B COBOKYIMHOCTH HE
JTOJDKHBL  TIpeBblIaTh 40 TPOLIEHTOB CTOMMOCTH
YHCTHIX aKTHBOB (DOH/A.

4) Ha gaTy 3aKIIOYEHHS  CHEIOK  C
MPOU3BOJIHBIMA  (PMHAHCOBBIMH HHCTPYMEHTAMHU,
JIOTOBOPOB PEMNo, JOTOBOPOB 3aiiMa, KPEIUTHBIX
JIOTOBOPOB WJIM CHEJIOK, J1aTa UCIIOJHEHUSI KOTOPBIX
He paHee 3 pabouux JHEW C JaThl 3aKIIOYCHUS
CHCIKUA (32 MCKJIKYEHHEM CIeJI0OK ¢ aKTUBaMH,
NMpPeAyCMOTPEHHBIMUA NMOAMYHKTOM 2.4.1 myHKTa
2.4 Ykazanusa Bbanka Poccum ot 05.09.2016 Ne
4129-Y "O cocraBe U CTPYKType AaKTHBOB
AKHMOHEPHbIX HWHBECTHUMOHHBIX (OHAOB U
AKTHBOB NAaeBbIX HHBECTHLUHOHHBIX (POHIOB'"),
COBOKYMHAsi CTOMMOCTb AaKTHMBOB, YKa3aHHBIX B
MOAMYHKTE TPU HACTOSIIETO TYHKTa, C YYETOM
3aKJIIOYEHHBIX paHEE JOTOBOPOB PENO U CHECJIOK,
yKa3aHHBIX B HacTosmeM ab3aie, M 3aeMHBIX
CPEICTB, MPETYCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa
1 crateu 40 ®@enepanpHoro 3akoHa ot 29.11.2001
Ne 156-®3 "OO6 wunBecTHIMOHHBIX (oHmAX", HE
JOJbKHA TpeBblaTh 20 MPONEHTOB CTOMMOCTH

W3MEHEHNUs 3HAYEHUS WHJEKCA,
pacCUMTBIBAEMOr0  UCXOAsl U3  CTOMMOCTHU
AKTUBOB, KOTOpPBIE MOTYyT BXOJWUTh B COCTaB
¢dboHIa), OT BEIMYWHBI TMPOILEHTHBIX CTABOK,
yYpOBHS UHQIAIMH, KypCOB BaJIIOT.

3) crouMoOCTh  JIOTOB  INPOU3BOJHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB (ecinu 0a30BBIM
(6a3ucHBIM) AKTUBOM MPOU3BOJHOTO
(MHAHCOBOIO MHCTPYMEHTa SBJSETCS JApYyroi
NPOU3BOAHBIA  (PUHAHCOBBI MHCTPYMEHT -
CTOMMOCTh  JIOTOB  TaKMX  IPOU3BOJHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB), CTOUMOCTb
IIEHHBIX OyMar (CymMma [E€HEXHBIX CpEJCTB),
MOJIyYeHHBIX YIpaBIIsoONIed KoMnaHuen (oHna
[0 TEpPBOM YacTW JOroBOpa pemno, pasMep
MPUHATHIX 0053aTENBLCTB MO MOCTaBKE aKTUBOB
[0 UHBIM CJEeJIKaM, JaTa HUCIOJHEHUs KOTOPBIX
He paHee 4 paboymx JHEH C JaThl 3aKITIOYCHHS
CHEJIKH, u 3a€MHBbIE CpeJnCTBa,
MpEeAyCMOTPEHHBIE TMOAMYHKTOM S5 myHKTa 1
cratb 40 denepanbHoro 3akona ot 29.11.2001
Ne 156-®3 «O6 wHBeCTHIHOHHBIX (DOHZAX», B
COBOKYIMHOCTH HE€ JOJDKHBI TpeBblaTth 40
MPOLIEHTOB CTOUMOCTH YHCTHIX aKTUBOB (HOHJIA.

4) Ha gary 3aKIIOYEHHUS CHENOK C
MPOU3BOIHBIMH (PMHAHCOBHIMU HHCTPYMEHTAMH,
JIOTOBOPOB PEIO, JOTOBOPOB 3aiiMa, KPEAUTHBIX
JIOTOBOPOB  WJIM  CHEJOK, JlaTa HCIIOJHEHUS
KOTOpBIX HEe paHee 4 pabouyux JHEW C JaThl
3aKJIIOYEHUs] CHEJIKH, COBOKYITHAs CTOMMOCTh
AKTUBOB, YKAa3aHHbIX B MOJIYHKTE TpH
HACTOSIIIETO MYHKTA, C Y4YETOM 3aKJIIOYEHHBIX
paHee TOrOBOPOB PEIO M CHEIOK, YKa3aHHBIX B
HACTOsAIIEM ab3alle, W 3aeMHBIX CPEJICTB,
MPEyCMOTPEHHBIX MOAIMYHKTOM S5 TIyHKTa |
cratbi 40 denepanbHOro 3akoHa ot 29.11.2001
No 156-®3 «O06 mHBECTHIMOHHBIX (HOHIAX)», HE
JOJDKHA TpeBblIaTh 20 MPOLIEHTOB CTOMMOCTH
YHCTBIX aKTUBOB (DOHAA.

Jnsg nenedl MOANMYHKTOB TPU U YETHIPE
HACTOAIIETr0 MyHKTa MPOU3BOAHbIE (PMHAHCOBHIE
WHCTPYMEHTBHl  YYHTHIBAIOTCI B OOBeMe
OTKPBITOM TMO3UIIUH, CKOPPEKTUPOBAHHOW IO
pe3yiabTaTaM KIMpUHTa.




YUCTBIX aKTUBOB (POH/IA.

Jnsa ueneldi MOANMYHKTA TpPU U YEThIPE
HACTOSIIETO TYHKTa MPOU3BOJHBIE (PUHAHCOBBIC
WHCTPYMEHTBl YYUTHIBAIOTCS B 00bEME OTKPBITOU

MO3UIIMK, CKOPPEKTUPOBAHHOW 10 pe3yJbTaraMm
KJIUpHHTA.
22.1. HNmymectBo, coctapiswomee DoHn, 22.1. UmymectBo, coctaiswoniee Donn,

MOKET 6BITI> HWHBCCTHPOBAHO B:

1) aKTUBBI, AOMYIIEHHbIE K OPraHU30BaHHBIM
TopraM (MJIM B OTHOUICHHHM KOTOPBIX OHpkel
MIPUHSTO pEUIeHHE O BKIIIOUEHUU B KOTUPOBAJIbHBIE
cnucku) Ha Oumpxkax Poccuiickoit ®enepanuu u
Oupxax,  pacrmojOXEHHBIX B  HWHOCTPAHHBIX
rocyaapcCrBax, ABJIAOIIUXCSA HYJICHaAMUu
EBpaswmiickoro skoHomuyeckoro corosa (EADC),
OpFaHI/IBaI_II/II/I S9KOHOMHYCCKOTO COTPpYyAHHYCCTBA U
paseutus (ODCP), EBpomneiickoro corosa, Kwuras,
WNnnun, bpazumuu, HOxHO-Adpurkanckoit
PecniyOnuku (nmanee - ”HOCTpaHHBIE TOCYIAPCTBA) U
BKIIFOUYCHHBIX B CJIGIIYIOH_II/Iﬁ NEepCUCHb
WHOCTPAHHBIX OMPK:

1) Apunckas oupxa (Athens Exchange);

2) bBegopycckass BaglOTHO-QOHAOBAsE OUPKA
(Belarusian currency and stock exchange);

3) bowmoeiickass d¢ongoBass Oup:xka (Bombay
Stock Exchange);

4) bynanemrckas ¢onaoBas oupxka (Budapest
Stock Exchange);
5) Bapmasbckas
Stock Exchange);
6) Benckas ¢onaoBas Oup:xka (Vienna Stock
Exchange);

7) BenuypHas d¢ongoBass Oupxka TuIcIkce
(Kanana) (TSX Venture Exchange (Canada));

8) I'onkonrckas ¢oumgoBas Ooupxka (The Stock
Exchange of Hong Kong);

dpongoBass Oup:ka (Warsaw

9) yoaiickas ¢ougoBass Oup:xa (Dubai
Financial Market);

10) EBponexct AmcTepaam (Euronext
Amsterdam);

11) EBponexct bprocceas (Euronext Brussels);
12) EBponexcrt Jluccadon (Euronext Lisbon);
13) EBponexct Jlongon (Euronext London);

14) Esponexct Ilapux (Euronext Paris);

15) Upaannckas pougoBas omp:xka (Irish Stock
Exchange);

16) Hranbsnckass d¢ounaoBas Oup:ka (Italian
Stock Exchange (Borsa Italiana));

17) MHoxannecOyprckasi ¢QonaoBas  Oupxa
(Johannesburg Stock Exchange);
18) Ka3zaxcranckasn (onnosas Oupxa

(Kazakhstan Stock Exchange);
19) Kunpckas ¢ponnosas oup:ka (Cyprus Stock
Exchange);

MOJKET OBITh UHBECTHPOBAHO B:

1) aKTHUBBI, JIOTYIIIEHHbIE K
OpPraHU30BAaHHBIM TOpraMm (WM B OTHOILICHHUH
KOTOpPBIX  OWpXkell  MpPUHATO  pelleHHe O
BKIIIOUEHUH B KOTUPOBAJIbHBIC CIHCKH) Ha
oupxkax Poccuiickoit denepanuu u OHpKax,
PaCTONIOKEHHBIX B MHOCTPAHHBIX TOCYIapCTBaX,
SIBJISTFOIIINX CS qJIeHaMU EBpa3zuiickoro
skoHoMuyeckoro cot3a (EADC), Opranuzanuun
SKOHOMHMYECKOTO COTPYAHHYECTBA U Pa3BUTHIL
(OB2CP), EBponeiickoro coro3a, Kurtas, Uuauu,
bpazwnmuu, OxHO-Adpukanckonr Pecrybmuku

(mamee - UWHOCTpaHHBIE TIOCYJapcTBa) H
BKJIIOYEHHBIX B  CIEAYIOIIMH  IepeyeHb
WHOCTPAaHHBIX  OWpX,  NPeAyCMOTPEHHBII

nyHkToM 4 crartbu 51.1 DexepajbHOro
3aKkoHa ot 22 ampeast 1996 roga Ne 39-®@3 «O
PbIHKe LEeHHbIX OyMmMar», 3a HCKIIOYEHUEM

WHBECTUIIMOHHBIX nacB ¢dboHmOB JUIst
KBJIU(ULIPOBAHHBIX HHBECTOPOB.

1.1) rnau (akuun) MHOCTPaHHBIX
WHBECTUIIMOHHBIX ~ (OHIOB  OTKPBITOTO U

3akpeiToro tuna (Open-end u Close-end), ecnu
kon CFI ummeer crmenyromue 3HAYEHUsS: MepBast
OykBa mMmeeT 3HaueHue «Ey, mpu ycioBuH, 4TO
BTOpas OykBa - 3HadeHHe «Uy, TpeThsi OykBa —
3Hayenne «C» wmm «O», naras OykBa —
3HadeHne <«R», «S», «M», «C», «D» 3a
UCKITIOUEHUEM CIIy4aeB, Korja Inectas OykBa
HMEET 3HAUYCHHE «Zy WIIH «A»;

rnau (axun) MHOCTPAHHBIX
MHBECTUIIMOHHBIX dboH0B OTKPBITOTO,
3akpeiToro u uHoro tumna (Open-end, Close-end
and others (miscellaneous)), eciiu kox CFI umeet
CIIeyIOIINe 3HAYCHHUS: TepBas OykBa HUMeEET
3HaueHne «C», TpeThsi OykBa — 3HaueHue «C»,
«O» mm «My, nsatas OykBa — 3HaueHHe «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», MpU yCIOBHUH, YTO Iectas OyKBa HMeEeT
3HaYeHHE «X»;

Mau  WHOCTPAHHBIX  HMHBECTULIMOHHBIX
(OHIOB OTKPBITOrO, 3aKPBITOTO M HMHOTO THIA
(Open-end, Close-end and others
(miscellaneous)), ecmu xom CFI  wumeer
Cleqylollie 3Ha4YeHWs: TmepBas OyKBa HUMeeT
3HayeHue «C», TpeTbsi OykBa — 3HadeHue «C»,
«O» nmun «My, niarast OykBa — 3HaueHue «By,




20) Kopeiickas ¢ongoBas oupxa (KelApIkce)

(Korea Exchange (KRX));

21) Keiprbizckas ¢ongoBas Oupxka (Kyrgyz
Stock Exchange);

22) Jlonponckasi ¢onmoBas Oup:xka (London
Stock Exchange);

23) JIooasnckas ¢onaosas Oup:xka (Ljubljana
Stock Exchange);

24) JiokcemOyprckas — ¢ouHaoBasi  Oupxka
(Luxembourg Stock Exchange);
25) Maabtuiickass ¢onmoBas Oup:xa (Malta

Stock Exchange);

26) Mekcukanckas ¢onaoBas oOup:ka (Mexican
Stock Exchange);

27) Hacmak O9mIxc Apmenus (NASDAQ
OMX Armenia);

28) Hacnak O9m3Oxc Buabaioc (NASDAQ
OMX Vilnius);

29) Hacaak O9mIxc MHcaangua (NASDAQ
OMX Iceland);

30) Hacnak O9mIkxc Konenraren (NASDAQ
OMX Copenhagen);

31) Hacpak O9mIkc Pura (NASDAQ OMX
Riga);

32) Hacpak O39mIxc Crokroasm (NASDAQ
OMX Stockholm);

33) Hacapak O9mIxke Tamamn (NASDAQ OMX
Tallinn);

34) Hacnak O9mIxkc Xeabcunku (NASDAQ
OMX Helsinki);

35) HanumonanbHasa HWuamiickas d¢oHgoBast
oupaxka (National Stock Exchange of India);

36) Hplo-Mopkckas d¢ongoBas oup:ka (New
York Stock Exchange);

37) Hwblo-HMopkckas ¢ongoBasi Oup:ka Apka
(NYSE Area);

38) Hoio-Hopkckas dongoBas oup:xa
oomraumii (NYSE Bonds)

39) Ocakckas ¢ongoBas Oupxka (Osaka
Securities Exchange);

40) Cunranypckas ¢pongoBasi Oup:ka (Singapore
Exchange);

41) CramOyabnckasi ¢ponaoBasi oupka (Istanbul
Stock Exchange (Borsa Istanbul));

42) TaiiBanbckass ¢ongoBass Oup:ka (Taiwan
Stock Exchange);

43) Toxuiickas ¢onnosas oupxka (Tokyo Stock
Exchange);

44) Ykpaunckas oup:xa (Ukrainian Exchange);
45) donposas Oupxka bapceaonbr (Barcelona
Stock Exchange);

46) ®onpoBasi Oupxka buiandao (Bilbao Stock
Exchange);

47) ®onpoBasi dmp:xka budm Jua ¢ bosecna
(bpasuius) (BM&F BOVESPA (Brasil));

«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», MpU yCIOBHUH, YTO Iectas OyKBa HMeEeT
3HadyeHne «Uy» uimm «Y»;

aKIMM WHOCTPAHHBIX WHBECTUIIMOHHBIX
(hOHIOB OTKPHITOTO, 3aKPHITOTO M WHOTO THIA
(Open-end, Close-end and others
(miscellaneous)), ecim  koxm CFI  umeer
CIeyIOIINe 3HA4YeHHs: TiepBas OyKBa HUMeEET
3HaueHne «C», TpeThsi OykBa — 3HaueHue «C»,
«O» mmm «My, nsatas OykBa — 3HaueHHe «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», MpU yCIOBHUH, YTO Iectas OyKBa HMeEeT
3HaUYCHHUE «S» WM «Q»;

1.2) nonroBble MHCTPYMEHTHI;

1.3) akmum POCCHMCKUX aKIIMOHEPHBIX
00IIeCTB, 32 UCKITIOYCHUEM aKIIHi aKITHOHEPHBIX
WHBECTHIIMOHHBIX (POHIOB (majee — aKIuu
POCCHUNCKHX aKIIMOHEPHBIX OOIIECTB);

1.4) akmuum WHOCTPAHHBIX AKIIMOHEPHBIX
00111eCTB;

1.5) aKIH AKIIMOHEPHBIX
WHBECTUIIMOHHBIX (OHJIOB W WHBECTUIIMOHHBIE
Mad 3aKpbITBIX, OTKPBITBIX, HHTEPBAIBHBIX U
OMPKEBBIX IMAEBBIX WHBECTUIIMOHHBIX (POHIIOB,
OTHOCSIIUXCSI K Kareropuu (OHIAOB PHIHOYHBIX
(bMHAHCOBBIX HHCTPYMEHTOB;

1.6) wumoTeyHsle  IIEHHBIE  OyMmarw,
BEINTYIIICHHBIE B COOTBETCTBUH c
3aKoHOaTenbCcTBOM Poccuiickoit deneparuu 06
UIIOTEYHBIX IICHHBIX OyMarax;

1.7)  poccuiickue W  HHOCTpPaHHBIC
JIETIO3UTApHBIC PACIHUCKU Ha IIEHHBIE Oymarw,
MPEAYCMOTPEHHBIC HACTOSIIUM ITYHKTOM;

1.8) IIPOU3BOJHBIE ¢uHaHCOBBIC
WHCTPYMEHTHI TIPH YCIIOBUU, YTO U3MEHEHHUE €TO
CTOMMOCTU 3aBHUCUT OT HM3MEHEHHUS CTOMMOCTH
aKTUBOB, KOTOpPBIE MOTYT BXOJUTh B COCTaB
®donyma (B TOM 4YHCIC H3MEHEHHS 3HAYCHHS
WHJEKCA,  pPAacCCUUTHIBAEMOTO  HCXOAs W3
CTOMMOCTH aKTHBOB, KOTOPHIE MOTYT BXOJWTH B
coctaB  nmaHHoro @®oHma), OT BEJIUYHHBI
MPOLIEHTHBIX CTAaBOK, YPOBHS MH(ISIUHN, KYpPCOB
BaJTIOT.

2) MHCTPYMEHTHI JEHEKHOTO PBIHKA, MOJ
KOTOPBIMH ITOHUMAFOTCSI:

- JCHEeXHBIC CpEACTBA B PYyOJIIX U B
WHOCTPAHHOW BAJIOTE HA CYETaX W BO BKJIAJIax
(memo3uTax) B POCCHHCKHUX  KPEIUTHBIX
OpraHu3alysIX W HWHOCTPAHHBIX IOPUIMICCKUX
JIUIAX, MPU3HAHHBIX OaHKaMH o
3aKOHO/IATENIbCTBY HMHOCTPAHHBIX TOCYJapCTB,
Ha TePPUTOPUU KOTOPBIX OHH
3apEeTUCTPUPOBAHBI  (Jajlee - HWHOCTPAHHBIE
0aHKM),

- JICTIO3UTHBIE CEPTU(DHUKATHI POCCUNUCKHUX
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48) ®ongosas Ooupxka bysHoc-Aiipeca (Buenos
Aires Stock Exchange);

49) ®onnosas Oup:xa Banencun (Valencia Stock
Exchange);

50) ®ounosass Omp:ka I'peTaii (TaiiBanb)
(GreTai Securities Market (Taiwan));

51) ®oupoBas Omp:xa Maapuaa (Madrid Stock
Exchange);

52) ®ounosas Oup:xka Hacpak (The NASDAQ
Stock Market);

53) ®oungoBas Oupxka Ocao (Oslo Stock
Exchange (Oslo Bors));

54) ®oupoBas oupxa [IPTC (Ykpauna) (PFTS
Stock Exchange (Ukraine));

55) ®onposas 6up:xa Canrbsaro (Santiago Stock
Exchange);

56) ®onpoBas Oupxka CaynoBckoid ApaBum
(TapaByJa) (Saudi Stock Exchange (Tadawul));
57) ®onpoBas oupxa Teab-ABuBa (TudiIcH)
(The Tel-Aviv Stock Exchange (TASE));

58) ®ongoBas oupxka Toponro (Toronto Stock

Exchange);

59) ®onpoBass 6upxka XommmuHa (Hochiminh
Stock Exchange);

60) dongoBasi Omp:ka DitIcIkc (ABcTpasms)
(ASX (Australia));

61) ®DongoBass Oup:xka Iu3aIkce (Hosas
3eaanaus) (NZX (New Zealand));

62) ®pankdpyprckas  ¢oHgoBas  OupxKa

(Frankfurt Stock Exchange);

63) Uukarckas ¢onmoBas oup:ka (Cuditudkc)
(Chicago Stock Exchange (CHX));

64) Illanxaiickas ¢onaoBas Oup:xka (Shanghai
Stock Exchange);

65) Beiinapckas ¢ongoBasi Oup:xka IcAUIKC
(SIX Swiss Exchange);

66) Lllen:xxennckasi ponaoBas 6upxa (Shenzhen
Stock Exchange),

32 UCKIIOYEHHEM HHBECTUIIMOHHBIX MaeB (OHIIOB
JUTS KBATH(DUIIMPOBAHHBIX HHBECTOPOB.

1.1) nau (axmun) WHOCTPaHHBIX
WHBECTUIIMOHHBIX (DOHJIOB OTKPBITOTO U 3aKPBITOTO
tumna (Open-end u Close-end), eciu kog CFI umeer
CIIeylOIIUe 3HA4YeHHs: TepBas OykBa HMeeT
3Hauenue «E», npu ycnoBum, 4yTo BTOpas OykBa -
snauenue «Uy, TpeThst OykBa — 3HadeHue «Cy» uim
«Opy, iarast OykBa — 3HaueHue «R», «S», «M», «C»,
«D» 3a WCKIIOYEHHWEM CIy4aeB, KOTJa IiecTas
OyKBa UMEET 3HAUCHUE «Z» WU «Aw;

nav (aKkluM) UHOCTPAHHBIX WHBECTUIIMOHHBIX
(OHIOB OTKPBHITOTO, 3aKPHITOTO M HWHOTO THUMA
(Open-end, Close-end and others (miscellaneous)),
eciu ko CFI umeer crenyromye 3Ha4Y€HUA: TIepBast
OykBa wumeer 3HaueHue «C», TpeThsi OykBa —
3HaueHne «Cx», «O» wmm «My, maras OykBa —

KPEIUTHBIX OpraHu3auud |
0aHKOB MHOCTPAHHBIX TOCYJaPCTB,
- TOCyJapCTBEHHbIE IIEHHble OyMaru

HHOCTpaHHBIX

Poccuiickoit  ®exepanuu U HMHOCTPaHHBIX
rocyJapcTB

- TpeOoBaHMS K KPEAUTHOW OpraHMU3aluu
BBIIJIATUTh JIEHEXKHBII 9KBUBAJIEHT

JParolleHHbIX METAIIJIOB 110 TEKYIIEMY KYPCY;

[Ipy »>TOM [eHeXHbIE CpEeACTBa BO
BKJIa/Iax (JEMO3UTax) B POCCUUCKUX KPEIUTHBIX
OpraHM3alysIX W HHOCTPAHHBIX OaHKaX MOTYT
BXOJIUTh B COCTaB ()OHJIA TOJIKO MPHU YCIIOBUH,
YTO B Cily4ae JIOCPOYHOTO PACTOPKEHHS
YKa3aHHOTO JIOTOBOpPA POCCHIACKAas KpeauTHas
OopraHu3alys WIA WHOCTPAaHHBIA OaHK oO0s3aHa
(00s13aH) BepHYTb CYMMY BKJIaja (JIEHO3HUTA,
ocTaTKa Ha CYeTe) U MPOLEHTHI TI0 HEMY B CPOK,
HE TPEBHIIAIMUN 7 (CeMb) paboYmX AHEH.

3) UYHBECTULMOHHBIE TAU  OTKPBITHIX
MAeBbIX WHBECTUIIMOHHBIX boHI0B,
OTHOCSIIIMECS K KaTeropuu (POHAOB PHIHOYHBIX
(bMHAHCOBBIX HHCTPYMEHTOB;

4) mpaBa TpeOOBaHUS W3 JIOTOBOPOB,
3aKJIFOYCHHBIX JUIS  LEeNed JOBEepPUTEIHLHOTO
yIpaBieHUS] B OTHOIIEHUN YKa3aHHBIX aKTHBOB.

[Ton JONTOBBIMHU HHCTPYMEHTaMH
MMOHUMAIOTCSI:

a) oOmuranuu poCCUUCKUX IMUTEHTOB;

0) OwuprkeBbIe OOJHUTallMd POCCUUCKHUX
YMUTECHTOB;

B) TOCYJapCTBEHHbIE IIGHHBIE Oymaru
CYyOBEKTOB Poccuiickoit ®enepanuu u
MYHHIIMIIATIbHBIE IEHHbIE OyMaru;

r') OOMUTallMd WHOCTPAHHBIX YMUTCHTOB U
MEXIYHApOAHBIX (PMHAHCOBBIX OpraHU3aIHii;

1) poccuiickue U MHOCTpaHHbIE
JIeTIO3UTapHbIE PACUCKU Ha IIeHHble Oymarw,
MIPEyCMOTPEHHBIE HACTOSIIINM ITYHKTOM.

OMHUTEHTaMu  oOiMranuii, B  KOTOpBIC
WHBECTUPOBAHO HMMYIIECTBO, COCTAaBIISIOIIEE
®doH/T, MOTYT OBITH:

- poccuiickue OpraHbl TOCYJapCTBEHHOMN
BJIACTH,

- MHOCTPAHHBIE OPTaHbl TOCYJAaPCTBEHHOMN
BJIACTH,

- OpraHbl MECTHOTO CaMOYITPaBJICHHUS,

- MEXTyHapOJHbIE ¢buHaHCOBBIE
OpraHH3aIvH,

- pPOCCHUICKHE IOpUIUYECKHUE JTULIA,

- HHOCTPaHHBIC IOPUINYECKUE JIHIIA.

JIuna, 00s3aHHbIE T10:

JETIO3UTHBIM ~ CepTU(UKATAM POCCHICKUX
KPEAUTHBIX OpraHu3alii, TOCyJapCTBEHHBIM
neHHeiM Oymaram Poccuiickoit  ®Denepanuu,
rOCyJapCTBEHHBIM IICHHBIM OyMaraM CyObEeKTOB




sHaueHne «B», «E», «V», «L», «C», «D», «F»,
«R», «M», «K», «X», npu yclIOBUH, YTO LIECTAs
OyKBa UMEET 3HAYCHUE «X»;

Mau UHOCTPAHHBIX MHBECTUIIMOHHBIX (POHIIOB
OTKpPBITOTO, 3aKpbiToro u mHOro Tuma (Open-end,
Close-end and others (miscellaneous)), eciu kop
CFI umeer cnepyromue 3Ha4YeHHS: TepBas OykBa
umeeT 3HadeHue «C», TpeThsi OykBa — 3HAUCHUE
«C», «O» mmm «M», isitast OykBa — 3HaueHue «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», TpU YCJIOBHM, 4YTO IIecTas OyKkBa HUMeEeT
3HadueHue «U» uin «Y »;

AKI[MM  WHOCTPAHHBIX  HMHBECTUIIMOHHBIX
(OHIIOB OTKPBHITOTO, 3aKPHITOTO W HWHOTO THUMA
(Open-end, Close-end and others (miscellaneous)),
ecim kox CFI  wumeer cienyroomue 3HaYEHMS:
nepBas OykBa uMmeeT 3HaueHue «C», TpeTbs OykBa —
sHaueHue «C», «O» wmimm «My, msaras OykBa —
sHadueHne «B», «E», «V», «L», «C», «D», «F»,
«R», «M», «K», «X», npu yclIOBUH, YTO LIECTAs
OykBa UMEET 3HAUYCHUE «S» WIH «Q»;

1.2) nonroBble MHCTPYMEHTHI;

1.3) akmuu  POCCHUUCKUX  aKIIMOHEPHBIX
o0IIeCcTB, 3a MCKIIOUEHUEM aKIHMi aKIMOHEPHBIX

WHBECTUIIMOHHBIX  (OHAOB (Jajee —  aKIUH
POCCHUNCKHX aKIIMOHEPHBIX OOIIECTB);
1.4) akuMM WHOCTPAHHBIX AKIIMOHEPHBIX

00111eCTB;

1.5) akmuu akIUOHEPHBIX HHBECTHUIIMOHHBIX
GOHIOB W WHBECTULIMOHHBIC TIAW 3aKPBITHIX,
OTKPBITHIX, MHTEPBAIBHBIX M OUPHKEBBIX MAECBBIX
WHBECTUIIMOHHBIX  (DOHIOB,  OTHOCSIIUXCS K
Kateropu  (POHIOB  PHIHOYHBIX  (PUHAHCOBBIX
WHCTPYMEHTOB;

1.6) UTIOTEYHBIC IIEHHBIE Oymaru,
BBHINTYIIICHHBIE B COOTBETCTBUU C
3aKkoHOMaTenbcTBOM Poccuiickoit deneparuu 00
UTIOTEYHBIX IICHHBIX OymMarax;

1.7) poccuiickue u WHOCTPaHHBIC
JICTIO3UTApHBIC PACIHCKA Ha I[IEHHbIE OyMmaru,
MPelyCMOTPEHHbIE HACTOSIINM ITYHKTOM;

1.8) IIPOU3BOJIHBIE ¢buHaHCOBBIE
MHCTPYMEHTBI TMpPH YCJIOBUU, YTO U3MEHEHHUE €ro
CTOMMOCTH 3aBHCUT OT M3MEHEHUS CTOMMOCTH
aKTUBOB, KOTOPbIE MOTYT BXOJUTh B cocTaB PoHaa
(B TOM uYmnclae W3MEHEHHUs 3HAUYCHHUs WHJEKCA,
PacCcCUMTHIBAEMOI0 MCXOMASl U3 CTOMMOCTH aKTHBOB,
KOTOpBIE MOTYT BXOAWThH B cOCTaB naHHOTO DoHMA),
OT BEJIUYMHBI TPOIEHTHBIX CTAaBOK, YPOBHS
UHQIALUT, KypCOB BaJIIOT.

2) UWHCTPYMEHTBHI [I€HEKHOI'O pBbIHKA, IO
KOTOPBIMH TOHUMAIOTCSI:

- JEHEeXHbIE CpeacTBa B pyOoIsaxX U B
WHOCTPAHHOW BalllOT€ Ha CYeTax W BO BKIAJax
(memo3uTax) B POCCHICKHX KPEJIMTHBIX

Poccuiickoit  ®depepanuu, MyHUIHUIAILHBIM
HEHHBIM Oymaram, OHWpKEBBIM OOJUTALUSAM
POCCHHCKUX SMHTEHTOB, o0uranusm

POCCUMCKMX OMHUTEHTOB, AaKLUAM POCCUHUCKHUX
AKIIMOHEPHBIX OOIIECTB, aKIUIM aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHIOB, WHBECTUIIMOHHBIM
masM  TIAeBbIX  HMHBECTUIMOHHBIX  (POHIIOB,
UIMOTEYHBIM IICHHBIM OyMaram, pOCCHICKUM
JIEMO3UTAPHBIM ~ PACIIUCKaM  JOJDKHBI  OBITh
3apeructpupoBansl B Poccuiickoii denepaumu;
aKIUAM  HHOCTPAHHBIX  aAKIIMOHEPHBIX
00II1eCTB, oOuranusamM WHOCTPaHHBIX
OMUTEHTOB,  OOJHTramusM  MEXIYHapOIHBIX
(UHAHCOBBIX OpraHM3alWi, TMMasM (aKIUIM)
WHOCTPAHHBIX MHBECTULIMOHHBIX ¢dboHIOB,
MHOCTPAHHBIM  JICTIO3UTAPHBIM  pacIKCKaM,
JTOJKHBI OBITh 3apEeruCTPUPOBAHBI B
rocyaapcrBax, BKJTFOUCHHBIX B
Oo6mepoccuiickuii KjaccupuKaTop CTpaH MHPA.

JIETIO3UTHBIM ceprudukaram
WHOCTPAHHBIX 0aHKOB WHOCTPAHHBIX
rocyaapcTs, roCyJ1apCTBEHHBIM LIEHHBIM
OymaraM WHOCTPAaHHBIX TOCYAApCTB, JOJIKHBI
OBITh  3apETHCTPUPOBAHBI B  WHOCTPAHHBIX
rocyJ1apcTBax, SABJISIOIINXCS YJIeHaMHU
EBpasuiickoro sxoHomuueckoro coroza (EADC),
Opranuzanyyu 5JKOHOMHYECKOTO COTPYIHUYECTBA
u passutus (ODCP), EBpomneiickoro coro3sa,
Kuras, Wnannm, bpazunuu, FOxnO0-
Adpuxanckoit Pecry0Oiuku.

Ilennbie OymMaru, B KOTOPbIe HHBECTHPYETCS
UMYIIECTBO, cocTapisitoniee DoH, MOTYT OBITH,
Kak JOMYIIEHbI, TAK U HE JOMYIIECHBbI K TOpraM
OpraHU3aTOpPOB TOPTOBIM HA PBHIHKE ILIEHHBIX
Oymar.

Ilennsie Oymaru, coctamistonme DoHm,
MOTyT OBITh, Kak BKJIIOYCHBI, TaK H HE
BKIIFOUEHBI B KOTUPOBAIHHBIC CITUCKH (POHIOBBIX
OupK.

l'ocynapcrBeHHbIE LICHHBIE Oymaru
cyosektoB  Poccuiickoit denepanin = "
MYHUIUIIAJIBHBIC IOCHHBIC 6YM8.I‘I/I MOTr'yT

BXOJUTHL B cocTaB akTUBOB PDOHIA TOIBKO, €CIU
OHM JIONYUIEHBl K TOpraM OpraHu3aropa
TOPTOBJIM Ha PHIHKE IICHHBIX OyMmar.

B cocraB aktuBoB @OHAA MOTYT BXOJIHUTh
Kak OOBIKHOBEHHBIC, TaK W TMPUBUJICTHPOBAHHbIE
aKI1H.




OpraHM3alMsIX Y HHOCTPAHHBIX OPUAMYECKUX
TUIax, MPU3HAHHBIX OaHKaMu o
3aKOHOAATENbCTBY MHOCTPAHHBIX TOCYAApCTB, Ha
TEPPUTOPUU KOTOPBIX OHHU 3apPETUCTPUPOBAHBI
(manee - nHOCTpaHHBIE OAHKN),

- JCTIO3UTHBIE CEepTU(UKATHI POCCUUCKUX
KPEAUTHBIX OpPTaHM3alMid U MHOCTPAHHBIX OaHKOB
WHOCTPAHHBIX TOCYIApCTB,

- rocy/apcTBEHHbIE IIeHHbIe Oymaru
Poccuiickoit ~ ®denepauMu U MHOCTPAHHBIX
rocyapcTB

- TpeOOBaHMS K KpPEIUTHOW OpraHHU3aINH
BBIIUIATUTh JICHEXKHBIH SKBUBAJICHT IpParolleHHBIX
METAJIJIOB 10 TEKYIEMY KYPCY;

[Ipu 3TOM JeHEXHbIE CpeACTBa BO BKJIaAax
(meno3urax) B POCCUHCKHX KpPEJUTHBIX
OpraHM3alsIX Y HWHOCTPAaHHBIX OaHKaXx MOTYT
BXOJIUTh B COCTaB (POHJIA TOJILKO MPHU YCIOBUU, UTO
B Cly4yae JOCPOYHOI'O PACTOPXKEHHUS YKa3aHHOIO
JIOTOBOpA POCCHUICKasi KpEAUTHASI OPTaHU3AIIHS W
WHOCTpaHHBIM OaHK o0s3aHa (00s3aH) BEPHYTH
CyMMy BKJaja (JIero3uTa, OCTaTKa Ha CyYere) u
MPOLEHTHI 10 HEMY B CPOK, HE MPEBBIIAIOMINN 7
(cemb) pabouux JTHEH.

3) MHBECTHIIMOHHBIE MAu OTKPBHITHIX MAeBBIX
WHBECTUIIMOHHBIX  (POHAOB,  OTHOCAIIHECS K
Kateropu  (POHIOB  PBIHOYHBIX  (PUHAHCOBBIX
WHCTPYMEHTOB;

4) mpaBa TpeOOBaHHMS W3 JOTOBOPOB,
3aKJIIOYCHHBIX IS [EeNed  JOBEPUTEIHHOTO
yIpaBieHUS] B OTHOIICHUH yKa3aHHBIX aKTHBOB.

[Ton JOJITOBBIMU HHCTPYMEHTAMH
MMOHUMAIOTCSI:

a) oO0muranuu POCCUNHCKUX IMHUTEHTOB;

0) OupKeBble OOJUTallid  POCCHUCKUX
OMUTECHTOB;

B) TOCYAAapCTBEHHBIC IICHHBIE Oymaru
CYyOBEKTOB Poccuiickoit Oenepanuu u
MYHUIIMIIATIBHBIE IEHHbIE OyMaru;

r) oOJurany WHOCTPAHHBIX JIMHUTEHTOB U
MEXIYHApOAHBIX (PMHAHCOBBIX OpraHU3aIHii;

1) poccuiickue U MHOCTpaHHbIE
JeNO3UTapHble pACHUCKM Ha LIEHHble Oymaru,
MIPEeTyCMOTPEHHBIE HACTOSIIINM ITYHKTOM.

OMHUTeHTaMu  oOjuramuii, B  KOTOpHIE
MHBECTHPOBAHO UMYILECTBO, cocTaBistomiee Donx,
MOTYT OBITh:

- PpOCCHWIiCKHME OpraHbl TOCYIapCTBCHHOMN
BJIACTH,

- WHOCTpPaHHBIC OpraHbl TOCYIAapPCTBCHHOMN
BJIACTH,

- Opranbl MECTHOTO CaMOYITPaBJICHHUS,

- MeXIyHapOaHbIE (¢buHaHCOBbBIE
OpraHH3aIvH,

- POCCHIICKHE IOpUIMYECKUE JUIA,




- UHOCTpPaHHBIE IOPUINYECKUE JIHIIA.

JIuia, o0s3aHHEIE T10:

JNEMO3UTHBIM  cepTU(QHUKATAM  POCCUHCKUX
KPEAWTHBIX  OpraHu3alui,  TOCyIapCTBEHHBIM
neHHpIM ~ Oymaram  Poccuiickoit ~ ®enepanuw,
TOCYJapCTBEHHBIM IICHHBIM Oymaram cyOBeKTOB
Poccuiickou denepanuu, MYHUIIMTIAJTbHBIM
LIEHHBIM  OymaraM, OHpXXEBBIM  OOJUTaLUSAM
POCCHUICKMX SMHUTEHTOB, OOJHMTaIMAM POCCHHUCKUX
AMUTEHTOB, AaKIUSIM POCCHUCKHX aKIMOHEPHBIX
O0IIEeCTB, aKIUSAM aKIIMOHEPHBIX MHBECTHIIMOHHBIX
(GOHIOB,  WHBECTHIIMOHHBIM  TasM  TAEBBIX
WHBECTUIIMOHHBIX (OHJOB, WIIOTEYHBIM IEHHBIM
Oymaram, pOCCHICKUM JIEMO3UTAPHBIM paCIHUCKaM
JOJDKHBI OBITh 3aperucTpHpoOBaHbl B Poccuiickoit
denepauuu;

aKLIUSIM MHOCTPaHHbBIX aKLIMOHEPHBIX
o0miecTB, OONHWranusM HHOCTPAHHBIX AMHUTECHTOB,
oOyMranusm MEXTyHAPOHBIX (bMHAHCOBBIX
opraHuzanuii, mnasMm (akuusiM) HMHOCTPAHHBIX
MHBECTUIIMOHHBIX ¢boH10B, UHOCTPaHHBIM
NETIO3UTAPHBIM  paclucKaM,  JOJDKHBI  OBITh
3aperucTpUpPOBaHbl B FOCY1apCTBaX, BKIIFOUEHHBIX B
Oomepoccuiickuii kiaccuukarop cTpaH Mupa.

NETO3UTHBIM cepTU(UKaTaM HMHOCTPAHHBIX
0aHKOB WHOCTPAHHBIX rOCy/IapcCTB,
roCy/1apCTBEHHBIM LIEHHBIM OyMaraM WHOCTPAHHBIX
rOCyapCcTB, JOJDKHBI OBITh 3apETHCTPUPOBAHBI B
MHOCTPAHHBIX rocynapcrnax, SBIISIOILIUXCS
wieHaMu EBpasuiicKOro 3KOHOMHYECKOTO COMO3a
(EADC), Opraau3zanuu HKOHOMHUYECKOTO
COTPYJIHHUYECTBA u pa3BUTHSA (0ODCP),
EBporneiickoro corosa, Kuras, Uunuu, bpazuium,
HOxH0-Adpukanckoii Pecrrybnuku.

[lennsle Oymaru, B KOTOpbIE HHBECTHPYETCS
UMYIIECTBO, cocTaBisomee DOHI, MOTYT OBITh,
KaK JOMYIIeHbl, TaK M HE JOMNYILIEHbl K TOopram
OpPraHU3aTOPOB TOPTOBIIM HA PHIHKE IICHHBIX OyMar.

Ilennpie Oymaru, coctaBistomue DoH,
MOTYT OBITh, KaK BKJIFOUEHBI, TAK U HE BKIIOUCHBI B
KOTUPOBAIBHBIE CIIUCKU (DOHIOBBIX OMPIK.

l'ocynapctBeHHbIC [[EHHBIC Oymaru
CyOBEKTOB Poccuiickoit denepanun u
MYHHIIMITAIEHBIC IICHHBIE OyMaru MOTYT BXOJHTH B
coctaB akTuBOoB @doOHAAa TOJIBKO, €CIU OHHU
JOMYIIEHbl K TOpraM OpraHu3aTopa TOPTOBIM Ha
PBIHKE IIEHHBIX Oymar.

B cocraB aktuBoB DOH1a MOTYT BXOAUTH KaK
OOBIKHOBEHHBIE, TaK U IPUBUJICTUPOBAHHBIEC AKIIUH.

23. Ctpykrypa aktuBoB DoHa.

Crpykrypa  aktuBoB  ®oHzma  10JDKHA
OJTHOBPEMEHHO  COOTBETCTBOBATH  CJIEAYIOIIUM
TpeOOBaHUSIM:

1) omeHoYHass CTOMMOCTh IIEHHBIX Oymar

23. Ctpykrypa aktuBoB DoHa.

Crpykrypa axktuBoB ®onpa gomxHa
OJTHOBPEMEHHO COOTBETCTBOBATh CJEIYIOIINM
TpeOOBaHUAM:

1) omeHOYHAsi CTOMMOCTBH IICHHBIX Oymar




OJIHOTO IOPUINYECKOTO JIMIA, ICHEKHBIE CPE/ICTBA
B pyOJIsiX ¥ B MHOCTPAHHOM BAIIOTE HA CUETaX U BO
BKJIaIax (JENo3uTax) B TAKOM FOPHIMYECKOM JIUIIC
(ecnu OPUAMYECKOE JULO SBIAETCS KPEAUTHOU
OopraHuzalyel Wi  WHOCTPAaHHBIM  OaHKOM
WHOCTPAHHOTO TOCYIapCcTBa), MpaBa TPeOOBaHUS K
TaKOMY IOPHJIMYECKOMY JIUIly B COBOKYITHOCTH HE
JOJDKHBI TIPEBbIIATh 15 NMPOLEHTOB CTOMMOCTH
aktuBoB ®onaa a0 31 gexadps 2019 roaa, ¢ 1
suBapst 2020 roma - 14 mnpoueHTOB CcTOMMOCTH
aktnBoB @Ponma, ¢ 1 wmroms 2020 roma - 13
MPOLIEHTOB CTOMMOCTH akTUBOB DoHpa, ¢ 1 siHBaps
2021 roma - 12 OpolEHTOB CTOMMOCTH AKTHBOB
®onna, ¢ 1 wurons 2021 roma - 11 mpoueHToB
crouMocTu akTMBOB DoHpa, a ¢ 1 suBaps 2022
rona - 10 mporeHToB crouMocTu akTuBoB DoHa.
TpebGoBanus HACTOSIIETO ab3ara HE
pacIpoCTPaHSIOTCS HAa TOCYAapCTBEHHBIE IIEHHBIE
oymaru Poccuiickoit ®enepanmmu W Ha TIpaBa
TpeOOBaHUS K IIEHTPATLHOMY KOHTPAreHTY.

OreHoYHast CTOMMOCTh  IICHHBIX
omHOTO  cyObekra  Poccuiickoii
(aAMHUHUCTPATHBHO-TEPPUTOPHUATILHOTO
o0Opa3oBaHUs MHOCTPAHHOTO rocyaapcTaa),
MYHHUITUIIAIEHOTO 00pa30BaHUsl, TOCYJapCTBEHHBIX
[IEHHBIX OyMar 0JJHOTO MHOCTPAHHOTO TOCYAapCTBa
HE JIOJDKHA MPEBbIIAaTh 15 MPOuEeHTOB CTOMMOCTH
akTuBoB ®onna no 31 gexadps 2019 roga, c 1
ssuBapsa 2020 roma - 14 NpoUEHTOB CTOMMOCTH
aktuBoB @onpga, ¢ 1 wioms 2020 roma - 13
MPOLEHTOB CTOUMOCTH akTUBOB DoHna, ¢ 1 sHBaps
2021 roma - 12 mpoOIEHTOB CTOMMOCTH AaKTHMBOB
®onga, ¢ 1 umrons 2021 roga - 11 mpoueHTOB
cTouMocTu akTuBoB PoHna, a ¢ 1 sHBaps 2022
rojaa - 10 npoieHToB cTOoMMOCTH aKTUBOB DOHA.

Jlist neneu HACTOSIIErO MOJITYHKTA
pOCCHIICKME W  WHOCTPAaHHBIC  JICTIO3UTAPHBIC
pPaACHHCKU pacCMaTpPHUBAIOTCS KaK IICHHBIE OyMmarw,
mpaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIOT
COOTBETCTBYIOIIHE JICTIO3UTAPHBIE PACTICKHU.

Jns ueneid HACTOSMIETO0 MOAMYHKTA IIEHHBIE
OymMaru WHBECTHLIMOHHBIX (DOHIOB, B TOM 4YHCIE

Oymar
®denepaunn

WHOCTPAaHHBIX  WHBECTUIMOHHBIX  (OHIOB, U
UTIOTEYHBIC cepTuduKaTel y4acTHs,
paccMaTpuBalOTCSd KaK COBOKYIMHOCTb aKTHBOB, B
KOTOpHBIE WHBECTUPOBAHO UMYIIECTBO
COOTBETCTBYIOIETO donpa (umoTe4yHoro
moKpbITUs). Ecnam nuio, o0si3aHHOE 1O IEHHBIM
Oymaram WHBECTUILIMOHHOTO dhonma, HE
npeAocTaBiser W (WIM)  HE  PACKpPHIBAET
nHpopmanmo 00  aKTMBax, B  KOTOpHIC

MHBECTUPOBAaHO uMyIiecTBO PoH/a, TaKUE [IEHHbIE
OymMaru MOTYT NMPUOOPETATHCS B COCTAB AKTHBOB
@onna (6e3 yuera TpeOOBaHUS, YCTAaHOBJIEHHOTO
a03aleM TepBbIM TOAIYHKTa OJWH HACTOSIIETO

OJTHOTO  IOPUAMYECKOr0  JIMIA, JEHEKHbIE
CpeICTBa B pyOJIsiX U B MHOCTPAHHOU BAIIIOTE HA
cyeTax M BO BKJIaJax (Jemo3uTax) B TaKOM
IOPUANYECKOM JTUIE (€CIH IOPUANYECKOE JIHIIO0
SIBJSIETCSL  KPEAUTHOM  OpraHu3aluend Wik
WHOCTPAaHHBIM O0aHKOM HWHOCTPAHHOTO
rocygapcTpa), mpaBa TpeOOBaHHUA K TaKOMY
IOpUJIMYECKOMY JIMIly B COBOKYIIHOCTH HE
JIOJKHBI MPEBBINIATh 14 MpOLEHTOB CTOMMOCTH
aktuBoB ®onma, ¢ 1 wmrons 2021 roma - 13
MPOIEHTOB CcTOMMOCTH akTUBOB ®oHma, ¢ 1
gHBaps rojga - |2 TPOLEHTOB CTOMMOCTH
aktnBoB @Ponpga, ¢ 1 wuroms 2022 roma - 11
MpOLEHTOB cTouMocTu akTuBoB PDonpa, a ¢ 1
sHBapsa 2023 roxa - 10 mpouEHTOB CTOMMOCTH
aktuBoB @onma. TpeOGoBaHus HACTOAILIETO
ab3arna HE pacIpoCTpaHsIOTCs Ha
rocynapcTBeHHbIE IIeHHbIe Oymaru Poccuiickoit
Qenepauii M Ha mpaBa TpeOOBaHUSA K
[EHTPATLHOMY KOHTPAreHTy.

OneHoyHasi CTOMMOCTh II€HHBIX Oymar
omHoro cyowekta Poccuiickoit  ®Denepanuu
(aIMUHUCTPATUBHO-TEPPUTOPHUATIEHOTO
o0Opa3oBaHMsl ~ MHOCTPAHHOTO  TOCYAAapCTBA),
MYHHUILIUIAIEHOTO o0Opa3oBaHus,
TOCYy/IapCTBEHHBIX  IICHHBIX Oymar OJHOTO
WHOCTPAHHOTO  TocyJapcTBa  HE  JIOJDKHA
IpeBbIIaTh 14 MPOIIEHTOB CTOMMOCTH AKTHUBOB
®onpga, ¢ 1 urons 2021 roma - 13 nporeHTOB
ctouMocTH akTuBoB PoHna, ¢ 1 suBaps 2022
roga - 12 m[OpoLEHTOB CTOMMOCTH aKTHBOB
®onpa, ¢ 1 urons 2022 roma - 11 mporeHTOB
crouMoctu akTuBoB PoHpa, a ¢ 1 sHBapsa 2023
roga - 10 mMpPOUEHTOB CTOMMOCTH aAKTHBOB
donna.

Jns  nenel  HACTOSIIETO  MOJAIYHKTa
poccUiiCKME€ U MHOCTPaHHBIE JETO3UTapHbIE
paclMCKM  pacCMaTpUBAIOTCS  KaK  LICHHbBIC
Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOpBIE
YIOCTOBEPSIOT COOTBETCTBYIOIINE
NIeTO3UTapHBIE PACTIHCKH.

Jns  nenedl  HACTOSIIETO  MOAIYHKTa
[IEHHBIE OyMard WHBECTHUIIMOHHBIX (OHIOB, B
TOM UHCJI€ WHOCTPAHHBIX WHBECTHUIIMOHHBIX
(hOHIOB, U WIOTEYHBIC CEPTU(MUKATHI Y4aCTHS,
paccMaTpuBalOTCs KaK COBOKYITHOCTh aKTUBOB, B
KOTOpBbIE MHBECTUPOBAHO UMYILECTBO
COOTBETCTBYIOIIETO donna (umote4Horo
nokpeITHs). Ecnu nuio, o6s3aHHOE TIO 1IEHHBIM
OymaraM  HMHBECTHIIMOHHOTO  (OHIa,  HE
nmpeAocTaBiser W (WIM) HE  pPacKphIBaeT
uHpopMalnMi0o 00  aKTHBax, B  KOTOpHIE
WHBECTUPOBAHO uMyliecTBO DoHaa, Takue
LEHHbIE OyMaru MOTryT MpUOOPETaThCsl B COCTaB
aktuBoB @Ponnma (6e3 yuera TpebOBaHMA,




MYHKTa), €CJI1 B COOTBETCTBUU C JIMYHBIM 3aKOHOM
muna, O0s3aHHOTO MO  IIGHHBIM  Oymaram
WHBECTUIIMOHHOTO (OHJIA, TaKWe IICHHBIC Oymaru
MOTYT TPUOOpPETaThCsl HEKBATH(PHUIUPOBAHHBIMHU
WHBECTOpaMHU (HEOTPAHMYCHHBIM KPYroMm JIWIl), a
TakKe TpPH HATUYUA OJHOTO U3 CJICAYIOIINX
00CTOSITEILCTB: B COOTBETCTBUU C TPEOOBAHUSIMH,
MPEIbSBISIEMBIMU K JIESITEIIbHOCTH
MHBECTUIIMOHHOTO (OHJA, WM JIOKYMEHTaMH,
PETYNHUPYIOMUMHA HHBECTUIIMOHHYIO NEATEIbHOCTh
WHBECTHIIMOHHOTO  ¢doHAa (B TOM  YHCIE
WHBECTULMOHHOW  JCKJIApalliei,  IPOCIEKTOM
AMUCCHH, MpaBUJIaMu JIOBEPUTEIBHOTO
yOpaBleHUs), JONs IEHHBIX OyMmar OJHOTO
IOPUAMYECKOr0 JIMIAa HE JOJDKHA TMpeBbimath 10
MIPOLIEHTOB CTOMMOCTH aKTHBOB MHBECTHUIIMOHHOTO
donga JmOO B  COOTBETCTBUHM C  IPaBOM
EBporeiickoro cor3a WHBECTHIIMOHHOMY (OHIY
MIPEIOCTABIIEHO paBo OCYIIECTBIICHUS
NEeSATEIbHOCTH HA TEPPUTOPUU BCEX TOCYIAPCTB -
4yjeHOB EBpOmnencKkoro corws3a U €ro JIeaTeIbHOCTh
perynupyercs npaBoM EBponeinckoro corosa.

Hns nesneu pacuera OTpaHUYCHUS,
YKa3aHHOTO B a03alle MepBOM TMOJMYHKTa OJUH
HACTOSAIIEr0 IyHKTa, MPU OMNPENCICHUU JI0JIU
OIICHOYHOH CTOMMOCTH AaKTHBOB B CTOMMOCTH
akTuBOoB DOHJa B CyMMeE J[I€HEXHBIX CpEICTB B
pyOoisiX W B HMHOCTPAHHON BalllOTe HA CUETaxX B
OJTHOM IOPUIUYECKOM JIMIIE W CTOMMOCTH IIpaB
TpeOOBaHUN K OJHOMY IOPHIWYECKOMY IUIy U
CTOMMOCTH  MpaB  TpeOOBaHUH K  OJHOMY
IOPUANYECKOMY JIHUITy, BO3HUKIIUX HAa OCHOBAaHUU
JIOTOBOpa O OPOKEPCKOM OOCITYXKUBAaHHH C TaKUM
TuroM (TpU YCIIOBUH, YTO yKa3aHHBIM JIOTOBOPOM
MPEyCMOTPEHO UCHOJHEHHE TaKUM IOPHUANYECKUM
JTUIIOM 00sI3aTENILCTB B T€YCHHE OAHOTO pabodero
IHS C AaThl IPEAbABICHUS YKa3aHHBIX TPeOOBaHUMN
K WCTHOJHEHWI0), cocTaBmsirommx DoHm, He
YYHUTHIBAaCTCS CcymMMa (WMJIM €€ YacTh) JICHEKHBIX
CPEICTB, TMOMJIeKAIUX BBIJIATE B CBSI3U  C
MoranieHueM M OOMEHOM HHBECTULMOHHBIX IaeB
@doHa Ha MOMEHT pacueTa OrpaHuYeHHUS.

[Tpu »TOM 0011t CyMMa JIEHEXHBIX CPE/ICTB
U CTOMMOCTh TMpaB TpeOOBaHMIA, KOTOpPHIE HE
YUUTBHIBAIOTCS ~ HpPU  pacyere  OrpaHuYeHHs,
YKa3aHHOTO B a03alle MepBOM TMOJMYHKTa OJUH
HACTOSIIEro MyHKTa, B OTHOIIEHUU BCEX JACHEKHBIX
CPeICTB B PYyOJISIX U B WHOCTPAHHOW BalllOTE Ha
BCEX CUeTax U B OTHOLIECHUH BCEX MpaB TpeOOBaHUMN
K IOPUIMYECKUM JTUI[aM, BO3HUKIINX HA OCHOBAHUHU
YKa3aHHBIX JIOTOBOPOB 0 OpoKepcKOM
oOcimyxuBaHuM,  cocTaBistommx  DoHx, B
COBOKYITHOCTH HE€ JIOJDKHBI TPEBBIMIATh OOIIYIO
CYMMY JCHEKHBIX CPEJICTB, IMOJICKAIIUX BBITIIATE
B CBSI3M C TMOralieHueM W OOMEHOM

YCTaHOBJIEHHOTO a03alleM MepBbIM MOAIMYHKTa

OOUH  HACTOSIIEr0  IYHKTa), €CId B
COOTBETCTBHUM C JIMYHBIM 3aKOHOM JIWII,
00s13aHHOTO o LIEHHBIM Oymaram
MHBECTHIIMOHHOTO  (OHAA, TakWe ICHHBIC
Oymaru MOTYT npruoOpeTaThes
HEKBaJTM(PHUIUPOBAHHBIMH MHBECTOPAMH

(HEOrpaHMYEHHBIM KPYIOM JIML), a TAaKXe IpH
HAJIMYUU OJTHOTO U3 CJIEIYIOIIUX OOCTOATENbCTB:
B COOTBETCTBUU c TpeOOBaHUSIMH,
MpeIbsABISIEMbIMU K JIeSITEIIbHOCTH
WHBECTUIIMOHHOTO (DOHMA, WU JOKYMEHTaMH,
PETyIHUPYIOIUMU MHBECTULIMOHHYIO
JeSTeIbHOCTh MHBECTUIIMOHHOTO (OHIA (B TOM
qHuCcIIe WHBECTUIIMOHHOU JIeKnapanuen,
MIPOCTIEKTOM SMUCCHUH, MpaBujaMu
JIOBEPUTEIILHOTO YIPABJICHUA), [JOJI1 LEHHBIX
OyMar OJHOTO OPUIUYECKOTO JIMIA HE JOJKHA
npeBbimath 10 MPOLUEHTOB CTOMMOCTH AKTUBOB
WHBECTUITMOHHOTO (DoHAA OO B COOTBETCTBUU
c MPaBOM EBpomneiickoro COo103a
WHBECTUIIMOHHOMY  (OHIy  TPEIOCTABIICHO
MpaBO  OCYILECTBICHHS  JEATEJIbHOCTH  Ha
TEPPUTOPUU  BCEX TOCYJApCTB -  UJICHOB
EBpormeiickoro corw3a U €ro JesITeIbHOCThb
perynupyercs npasoM EBponeinckoro corosa.
Jns  meneit  pacuera  OrpaHUYEHUA,
YKa3aHHOTO B a03alle MepBOM IMOAMYHKTa OJUH
HACTOAILIET0 MYHKTa, MPU OMNPEICIICHUU IOJU
OLICHOYHOM CTOMMOCTH AKTUBOB B CTOMMOCTH
akTuBoB DOHIAa B CyMMe JCHEXKHBIX CPEICTB B
pyOisIX ¥ B MHOCTPAHHOW BalIOTE Ha CYETax B
OJTHOM IOPHIWYECKOM JIMILE U CTOMMOCTH IpaB
TpeOOBaHUI K OAHOMY FOPHIUYECKOMY JIHIY U

CTOUMOCTH TIpaB TpeOOBaHMH K OJHOMY
IOpUANYECKOMY  JIUIly,  BO3HHMKIIMX  Ha
OCHOBAaHUU JI0TOBOpa 0 OpOKepCKOM

OOCITy’>)KMUBAaHMH C TaKuUM JIUIOM (TIpU YCIIOBUH,
YTO yKa3aHHBIM JIOTOBOPOM TIPEIyCMOTPEHO
HCIIOJTHCHUC TaKUM IOpI/II[I/I‘-IeCKI/IM JINIIOM
00s13aTEILCTB B TEYCHHE OJHOTO PabOYero JTHS C
JaThl TPEABSABICHUS YKa3aHHBIX TPEOOBaHHH K
WCIIOJIHEHUIO),  cocTaBisommx  DoHI, He
YUUTBIBAETCSI CyMMa (MJIM €€ YacTh) JCHEKHBIX
CPEJICTB, TOJUICKAIIMX BBIIUIATE B CBSI3H C
IIoranmicHucM nu O6M€HOM HNHBCCTHUIIMOHHBIX I1A€CB
®doHa HAa MOMEHT pacueTa OrpaHWYCHHUS.

I[Ipu o3TOM oOmmIas cymMMa JCHEKHBIX
CPEICTB M CTOMMOCTh IIpaB TpeOOBaHUIA,
KOTOpPBIE HE YYMUTBHIBAIOTCA IPH  pacueTe
OTpaHWYCHUS, YKa3aHHOTO B a03ale IepBOM
HOIIHYHKTa OIUH HACTOSAIICTO HyHKTa, B
OTHOIIICHUU BCEX JICHEXKHBIX CPEJICTB B PYOJIAX U
B HHOCTpElHHOfI BAaJIOTEC Ha BCCX CUCTAX MU B
OTHOIIICHWM BCEX TpaB TpeOOBaHWUU K
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MHBECTUIIMOHHBIX NaeB DoHJa HA MOMEHT pacuera
OTpaHUYCHUSI.

Hns nesneu pacuera YKa3aHHOTO
OTpaHUYEHUS, MIPU OMPEICIICHUU JOJHU OLICHOYHOMI
CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB DoHza B
CyMME€ JICHEKHBIX CpPEIACTB B pyOmsix U B
MHOCTPAHHOW BaJIOTE€ Ha CcyYeTax B  OJHOM
IOpUANYECKOM JUIle, cocTaBisomux DoHI, He
YYHUTHIBAaCTCS CymMMa (WMJIM €€ YacTh) JICHEKHBIX
CPEICTB, HAXOMAIIUXCS Ha VYKa3aHHBIX CYETax
(oTHOM W3 yKa3aHHBIX CUETOB) M BKIIIOYCHHBIX B
tako @ona mnpu Bbgade W (WiIM) oOMeHe
MHBECTUIIMOHHBIX I1a€B, B TeueHUE He Ooyee 2
pabourx AHEH ¢ AaThl YKa3aHHOTO BKJIFOUCHHUSI.

2) Jlns  menedl  HACTOSIIETO  ITyHKTA
MIPOU3BOIHBIC (buHAHCOBEBIE WHCTPYMEHTBI
YYUTBHIBAIOTC B 00BbeME  MpUOOpeTaeMbIX
(oTuyxkmaeMbix) 0a30BbIX (0a3UCHBIX) AaKTHBOB
TaKMX MPOU3BOJIHBIX (DMHAHCOBBIX HWHCTPYMEHTOB
(ecmu 6azoBbIM (0a3UCHBIM) AaKTHBOM SIBIISIETCSI
JIPYTrod TPOW3BOIHBIN (HUHAHCOBBIM HHCTPYMEHT
(uHIEKC) - KaK 0a3oBble (0a3WCHBIC) AKTHBBI TAKUX
MIPOU3BOIHBIX (buHaHCOBBIX WHCTPYMEHTOB
(aKTHBBI, BXOMSIINE B CIHCOK JJISI pacueTa Takoro
MHJIEKCA) U OTKPBITON MO3UIUH,
CKOPPEKTUPOBAHHOM 1O pe3yabTaTaM KIUPHUHTA.

Croumoctb JIOTOB MIPOU3BOIHBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB  (eciu  0a30BBIM
(6a3uCHBIM) aKTHBOM IMPOU3BOIHOTO (DMHAHCOBOTO
MHCTPYMEHTA SBIIETCA JAPYroM  IPOU3BOIHBIN
(UHAHCOBBIH MHCTPYMEHT - CTOMMOCTb JIOTOB
TaKUX MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB),
CTOMMOCTh IICHHBIX OyMar (cymma JIEHEKHBIX
CPENCTB), MOJYUYEHHBIX YTpaBJISAIOLIed KOMIAaHUEH
®oHZa MO NMEPBOM YACTH JIOTOBOpA PEMNo, pasmep
MPUHSATHIX 00S3aTENILCTB MO MOCTABKE AKTHUBOB II0
UHBIM CJIeJIKaM, JaTa HUCIOJHEHUS KOTOPBIX He
paHee 4 pabouux JAHEH C JATHI 3aKIIFOUCHUS CICIKH,
U 3aeMHbIe  CpEACTBa,  MPEIyCMOTPEHHbIE
noAnyHKToM 5 myHkTa 1 crateu 40 ®enepaibHOrO
3akoHa OT 29 Hos0pst 2001 roma Ne 156-D3 «O6
WHBECTUIIMOHHBIX (POHIaX», B COBOKYIMHOCTH HE
TOJDKHBL  TipeBblIaTh 40 TPOLIEHTOB CTOMMOCTH
YHCTHIX aKTUBOB (DOHA.

Ha Jary 3aKJIIOYCHU CIEIIOK C
MPOU3BOIHBIMA  (PMHAHCOBBIMH HHCTPYMEHTAMHU,
JIOTOBOPOB PENO WM CHEJNOK, JaTa HCIOJHEHUs
KOTOphIX HE paHee 4 pabouux [HEH C JaThl
3aKJIIOUYEHUS  CHEJIKH, COBOKYIHAas CTOMMOCTH
aKTUBOB, YKa3aHHBIX B a03alle BTOPOM MOMAIMYHKTA
JIBa HACTOSIIETO MYHKTa, C YYETOM 3aKJIFOUEHHBIX
paHee JOTOBOPOB PENO U CAETOK, YKa3aHHBIX B
HacTosdlmeM a03ale, ¥  3a€MHBIX  CPEJCTB,
MIPEeIyCMOTPEHHBIX TOAIMYHKTOM 5 TyHKTa | cTaThu
40 ®denepanpHoro 3akoHa oT 29 Hos0ps 2001 r. No

IOpUAMYECKUM  JIMIIaM,  BO3HUKIIMX  Ha
OCHOBaHUU yKa3aHHBIX JIOTOBOPOB 0
OpOKEpCKOM  OOCITY)KMBAaHUM, COCTABJISTIOITUAX
@DoHJ, B COBOKYITHOCTH HE JOJKHBI MIPEBHIIIATH
o01IyIo CyMMY JIEHEKHBIX CPEICTB,
MOJITISKAIUX BBIIATE B CBS3H C MOTAIICHUEM U
OoOMEHOM WHBECTUIIMOHHBIX TMaeB QPoHga Ha
MOMEHT pacueTa OrpaHUYCHHUS.

Hns mened  pacuera  yKa3aHHOIO
OTpaHWYEHUS, TPU  ONPEHCICHHH  JOJHU
OLICHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH
akTuBoB DOHIA B CyMMe JCHEKHBIX CPEACTB B
pyOisiX MU B MHOCTPaHHOM BalIOTe Ha CYETax B
OJTHOM IOPUJAMYECKOM JIUIIE, COCTABIISIONINX
®doH/, HE YYUTHIBAETCS CyMMa (WJIH €€ YacTh)
JICHEXKHBIX ~ CPEICTB,  HAaXONIAINIMXCA  Ha
YKa3aHHbIX cueTax (OAHOM U3 yKa3aHHBIX
CYETOB) M BKJIIOYEHHBIX B Takol DoHa mnpu
BbIJIaue U (UIM) OOMEHE WHBECTUIIMOHHBIX T1acB,
B TeueHHE He Oosee 2 paboumx THEH C JaThl
YKa3aHHOT'O BKJIFOUEHUSI.

2) Jns uened HACTOSILETO IMYyHKTa
MPOU3BOJIHbIE  (PUHAHCOBbIE  MHCTPYMEHTHI
YUUTBIBAIOTCS B O0BEME MPHOOpETaeMbIX
(oTuykmaeMbIx) 0a30BbIX (0a3UMCHBIX) aKTUBOB
TaKuX MIPOU3BOTHBIX (bUHAHCOBBIX
WHCTPpYMEHTOB (eciau  0a30BbIM  (0Oa3MCHBIM)
AKTHUBOM  SIBJISIETCA  APYIOM  IPOU3BOJHBIN
(bUHAHCOBBIK HMHCTPYMEHT (MHACKC) - Kak
0a3oBbie (6a3ucHbIe) AKTUBBI TaKHX
MPOU3BOJHBIX  ()MHAHCOBBIX  MHCTPYMEHTOB
(aKTUBBI, BXOJISIIME B CIHCOK IS pacueTa
TaKOro HMHJAEKCa) M  OTKPHITOW  TMO3WIINH,
CKOPPEKTUPOBAHHOM 1O pe3yabTaTaM KIUPHUHTA.

CroumocTb JIOTOB MPOU3BOIHBIX
(UHAHCOBBIX WHCTPYMEHTOB (eciau 0a30BBIM
(6a3ucHBIM) AKTUBOM MIPOU3BOTHOTO

(DMHAHCOBOTO HMHCTPYMEHTa SBJISETCS JAPYroi
MPOW3BOJIHBIM  (PUHAHCOBBIA HMHCTPYMEHT -
CTOMMOCTh  JIOTOB  TaKMX  IPOU3BOAHBIX
(DMHAHCOBBIX ~ WHCTPYMEHTOB), CTOMMOCTD
HEHHBIX OyMar (CymMma JEHEXHBIX CpPEeICTB),
MOJYyYECHHBIX Yrpasisitomnieldn komnanuein ®onna
[0 TMEpBOM YacTU JOroBOpa pemo, pasMep
MPUHSATHIX 0053aTENbCTB MO MOCTaBKE aKTUBOB
[0 UHBIM CJeJIKaM, JaTa UCIOJHEHHUS KOTOPBIX
He paHee 4 pabouux JHEW ¢ AaThl 3aKITFOYCHUS
CHEJIKH, u 3aeMHbIE CpenCTBa,
MPEyCMOTPEHHbIE TOANYHKTOM 5 myHKTa |
cratbu 40 ®enepanbHOro 3akoHa OT 29 HOSAOps
2001 roma Ne 156-@3 «O0 WHBECTUIIMOHHBIX
dboHIax», B COBOKYIHOCTH HE JOJIKHBI
npeBbiath 40 MPOIEHTOB CTOMMOCTH YHMCTBIX
aKTUBOB (hOHJIA.

Ha gpmary 3akmodeHus  CHEIOK €
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156-®3 «OO6 wHBEeCTUIMOHHBIX (GOHIAX», HE
NOJbKHA IpeBpliaTh 20 MPOLEHTOB CTOMMOCTHU
YUCTBIX aKTUBOB (POH IA.

Jlost neneu HACTOSIIETO IIYHKTa
IIPOM3BOJIHBIE (uHAHCOBBIE UHCTPYMEHTBI
YUUTBIBAIOTCS B 0o0beMe  NpHOOpeTaeMbIX

(otuykmaeMpix) 0a30BbIX (0a3WCHBIX) AaKTHUBOB
TaKuX MPOU3BOJIHBIX (DMHAHCOBBIX WHCTPYMEHTOB
(ecmu 06a30BbIM (0a3MCHBIM) AKTHBOM SIBJISIETCS
Apyroi MPOU3BOJAHBIN (UHAHCOBBIH HHCTPYMEHT
(uHAEKC) - Kak 0azoBbie (0a3WMCHBIE) aKTUBBI TAKUX
MIPOU3BOIHBIX (UHAHCOBBIX WHCTPYMEHTOB
(axTHBBI, BXOASIIME B CIHCOK JJISl pacyeTa Takoro
HHJICKCA) u OTKPBITON TIO3UIUH,
CKOPPEKTUPOBAHHOM MO pe3ysIbTaTaM KIUPHUHTA.

JIOroBOpBI pPEIo 3aKIIOYAIOTCs, €CIH OHH
COOTBETCTBYIOT OJHOMY U3 CIIEIYIOIIUX YCIOBHIi:
KOHTPareHTOM 10 JOTrOBOPY pemo  sIBJISETCS
IEHTPaJIbHBIM  KOHTpPareHT JM0O  yKa3aHHBINA
JOTOBOP 3aKJIIOYACTCSI Ha YCIOBHUSX IOCTaBKH
MPOTUB IUIaTeXa U MPEAYCMOTPEHHOM JOrOoBOpPOM
perno 00sA3aHHOCTH KaXIO0M W3 CTOpPOH TIpU
M3MEHEHUHU IIeHbl IIEHHBIX OyMar, mepelaHHbIX I10
JOTOBOPY pemo, YIUlauuBaTh JPYrod CTOpOHE
JICHE)KHBIE CyMMBbI M (WJIM) TepefaBaTh IICHHBIC
Oymaru B COOTBETCTBUH C NMyHKTOM 14 cratpu 51.3
®enepanbHOro 3akoHa oT 22 ampenst 1996 roga Ne
39-®3 "O pblHKE LEHHBIX Oymar', MpH YCJIOBUH,
YTO MPEIMETOM JI0TOBOPa PEMO MOTYT OBITh TOJIBKO
aKTUBBI, BKIIFOUYAaE€MbIe B COCTaB aKTHBOB ()OHJA, B
COOTBETCTBHUHM ¢ HacTosmuMu [IpaBunamu.

s ueneit abG3ama BTOPOTO W TPETHETO
MOAMYHKTAa  JBA  HACTOAIIEr0  IYyHKTAa  HE
VUUTBHIBAIOTCS  JIOTOBOPBI  PEMO, IO KOTOPBIM
VYopapnsomnias KOMIIaHUS SIBISETCA TOKyHaTeleM
[0 TEpBOM dYacTH JOroBopa pemo, M KOTOpbIe
MpelycCMaTpuBal0T HEBO3MOKHOCTh PACIIOPSIKEHUS
npuoOOpeTeHHBIMU  [IEHHBIMH  Oymaramu,  3a
UCKIIIOYEHHMEM HX BO3BpaTra IO BTOpPOM YacTu
TAKOTO JIOTOBOpa peno, a TaKkKe OIIUOHHBIC
JOTOBOPBI, IO KOTOPHIM YTIpaBIIsIOIIas KOMIIAHUS
UMEET MpaBo TPeOOBaTh OT KOHTPAreHTa MOKYIIKH
WJTU TIPOJIaXku 6a30BOT0 (0a3MCHOTO) aKTHBA.

[Ipu ompeneneHun CTPYKTYphl aKTHUBOB
@®oHJa yYUTHIBAIOTCS AKTUBBI, IPUHATHIE K pacueTy
CTOMMOCTH €r0 YHUCTBIX AaKTHBOB (C y4eTOM
TpeOOBaHUs, YCTAHOBICHHOTO a03arleM 4eTBEPTHIM
MOJMYHKTA OJJMH HACTOSIIIETO MTyHKTA).

3) Jons  CTOMMOCTH  HMHCTPYMEHTOB
JICHEKHOTO pBbIHKA CO CpPOKOM JIO0 IOTaIleHHUs
(3aKpBITHSI) MEHEE TPEX MECSIIECB, ITpaB TpeOOBaHUH
K IOpUANYECKOMY JIMITY, BOSHUKIIINX Ha OCHOBAHUU
JIOTOBOpa O OPOKEPCKOM OOCITYXKUBAaHHH C TaKUM
TuIoM (TpU YCIIOBUH, YTO yKa3aHHBIM JIOTOBOPOM
MPEelyCMOTPEHO MCHOJHEHHE TAKUM IOPUINYECKUM

MPOU3BOJIHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH,
JIOTOBOPOB PEIO WIN CHENOK, JaTa UCIOJHEHUS
KOTOpBIX HE paHee 4 pabouyux JHEW C OaThl
3aKJIFOYEHUSI CHEJKH, COBOKYNHAs CTOUMOCTh
aKTMBOB, yKa3aHHBIX B  ab3alme BTOPOM
MOAMYHKTA JBa HACTOSLIErO MYHKTA, C y4E€TOM
3aKJIIOYEHHBIX paHee JI0rOBOPOB PEIO U CHAEIOK,
YKa3aHHBIX B HACTOsIIEM ad3ale, U 3aeMHBIX
CPEICTB, MPEAYCMOTPEHHBIX MOIMYHKTOM 5
nyHkTa 1 crateu 40 denepanbHOro 3akoHa ot 29
Hostopst 2001 1. Ne 156-®3  «O6
WHBECTUIIMOHHBIX  (OHAAX», HE  JOJDKHA
npeBbiath 20 MPOIEHTOB CTOUMOCTH YHMCTBIX
aKTUBOB (hOHJIA.

Jns neneu HACTOSAIIETO MMyHKTa
NPOM3BOJHBIE  (DMHAHCOBBIE  MHCTPYMEHTHI
VUYUTBHIBAIOTCS B 00BEME  TIPHUOOpPETAEMBIX

(oTuyxkmaeMbix) 0a30BbIX (0a3HCHBIX) aKTHBOB
TaKHX MIPOU3BOIHBIX (bUHAHCOBBIX
UHCTPYMEHTOB (ecmu  06a3oBbIM  (0Oa3UCHBIM)
AKTUBOM  SIBJIAETCS  JPYrod  MPOW3BOIHBIN
(UHAHCOBBIH HWHCTPYMEHT (MHACKC) - Kak
0a30BbIC (6a3ucHebIe) AKTHUBBI TaKuX
MPOU3BOJMHBIX  (DMHAHCOBBIX  MHCTPYMEHTOB
(axTHBBI, BXOJSIIME B CIHCOK U1 pacuera
TaKoro WMHJAEKCA) ¥  OTKPHITOW  TO3HIINH,
CKOPPEKTUPOBAHHOM MO pe3ysIbTaTaM KJIUPHUHTA.

JIOrOBOpBI PEIO 3aKIIIOYAIOTCS, €CIU OHH

COOTBETCTBYIOT ~ OJHOMY M3  CIEAYIOLIUX
YCJIOBHI: KOHTPAareHTOM IO JIOTOBOPY pero
SBIIAETCA IEHTPAJbHBIA  KOHTPAareHT JuOO0

YKa3aHHBIN JIOrOBOP 3aKJIIOYAETCS Ha YCIOBUSAX
MOCTAaBKU MPOTHB IIATEXa U MPETyCMOTPEHHOI
JIOTOBOPOM ~ perno  OOS3aHHOCTH KaXIOH u3
CTOPOH IpPHU W3MEHEHUHU IIeHbl IIEHHBIX OyMmar,
nepeAaHHbIX MO JOTOBOPY pEro, YIUIauuBaTh
JIPYrol CTOPOHE JICHE)KHBIE CYMMBI H (WJIN)
nepenaBaTh LEHHbIE OymMaru B COOTBETCTBUH C
nyHkToMm 14 ctateu 51.3 ®@enepanbHOro 3aKoHa
ot 22 anpens 1996 roma Ne 39-®3 "O pbiHke
IIEHHBIX Oymar", mpu yCJIOBHH, YTO MPEIMETOM
JIOTOBOpa PEro MOTYT OBITh TOJBKO AKTHBBHI,
BKJIIOUaeMble B COCTaB aKTUBOB (OHIA, B
COOTBETCTBUH C HacTosmumHu [IpaBuiiamu.

Jlnst meneit abG3arma BTOPOTO M TPETHETO

MOAMYHKTA JBAa HACTOSIIET0 IyHKTAa HE
YUUTBHIBAIOTCS JIOTOBOPHI PENoO, MO KOTOPBIM
Ynpasnstomas KOMITAaHUS SIBJISICTCS

MOKYTIaTeJIeM IO MEePBOM 4acTu JOroBopa pero,
U KOTOpBIC MPEIycMAaTPUBAIOT HEBO3MOXKHOCTh
pacnopspkeHuss  NPUOOPETEHHBIMU — LIEHHBIMU
Oymaramu, 3a WCKIIOYEHHEM HX BO3Bpara IIo
BTOPOI YacTU TaKOro JOrOBOpa pemo, a TakkKe
OII[MOHHBIE JIOTOBOPBI, 1o KOTOPBIM
VYopasnsoomas ~ KOMIAHUS ~ MMEeT  MPaBo
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JUIOM 00s13aTENIbCTB B T€YEHHE OAHOTrO pabouero
THS ¢ AaThl PEABSBICHUS YKa3aHHBIX TPeOOBaHUMN
K HCIIOJHEHUIO), O0Juranmuii ¢ (UKCUPOBAHHBIM
KYIIOHHBIM  JTOXOJOM, PEUTHUHI  JIOJITOCPOYHOU
KPEIUTOCIIOCOOHOCTH BBIMTyCKa (MPU OTCYTCTBUH
pENTHHTra BBINTYCKA - PEUTHUHI 3MHUTEHTA) KOTOPBIX
Mo Kimaccupukamuu  XOTs Obl  OJHOTO W3
PEUTHHTOBBIX areHTCTB, BKJIFOUEHHBIX B
ycTaHoBiieHHbIH CoBeToM  JaupeKkTopoB  baHka
Poccunm  mepeueHb  PEUTHHTOBBIX  AreHTCTB,
OTJIMYAETCSI OT PEUTHUHra B COOTBETCTBYIOIIEH
BaJIIOTE CTPaHBl - AMUTEHTA BAIIOTHI, B KOTOPOH
HOMUHHUPOBAHBl  yKa3aHHbIC oOjurammu (s
obOnuranuii, = HOMHUHHPOBAaHHBIX B  BalIOTE
roCyJlapCTB - UJEHOB BaJIOTHOTO CO03a, - OT
MaKCHMaJbHOTO PEUTHHra Cpeau ToCyIapCTB -
YJICHOB BAJIIOTHOTO COI03a), HE Oojiee ueM Ha OJHY
CTYIIEHb, IIEHHBIX OyMar, BXOIAIIUX B pacyeT
CIIEYIOMUX (POHTOBBIX HHJIEKCOB:

. S&P/ASX 200 (ABcTpanus)

. ATX (ABctpus)

. BEL20 (benbrust)

. Bovespa Index (bpazwmmsi)

. BUX (Benrpus)

. FTSE 100 (BenukoOpuTanus)

. Hang Seng (I"'oHKOHT)

. DAX (I'epmanmust)

9. OMX Copenhagen 20 ([lauus)

10. TA-35 (MU3pawnnb)

11. S&P BSE SENSEX (Uunus)

12. ISEQ 20 (Upnanmaus)

13. OMX Iceland 8 (Mcmanaus)

14. IBEX 35 (Mcmanus)

15. FTSE MIB (Uranus)

16. S&P/TSX Composite (Kanazna)

17. Shanghai SE Composite (Kuraif)

18. LuxX (JIrokcemOypr)

19. IPC (Mekcuka)

. AEX (Hunepmanpbr)

21. S&P/NZX 50 (HoBas 3enmanmus)

. OBX (Hopserus)

. WIG (ITonbmra)

. PSI 20 (IToptyramnmst)

. Uunekc Mocbupsku (Poccust)

. Uanexc PTC (Poccus)

. SAX (CnoBakwust)

. SBI TOP (CnoBenus)

. Dow Jones (CIIIA)

. S&P 500 (CILA)

31. BIST 100 (Typrmst)

. OMX Helsinki 25 (OunstHms)

. CAC 40 (Dpanrus)

. PX Index (Yemickast pecryosnka)

. S&P/CLX IPSA (Ynmn)

. SMI (IIIBeitapwsi)

03N N KW

TpeOoBaTh OT KOHTpareHTa MOKYNKH WU
pojaku 6a30BOro (0a3MCHOT0) aKTUBA.

[Ipu ompeneneHUN CTPYKTYphl aKTHUBOB
@doHa YYHUTHIBAIOTCS AaKTUBBI, MPHHATHIE K
pacueTy CTOMMOCTH €ro YHCTBIX AaKTHBOB (C
y4yeToM TpeOOBaHMs, YCTAaHOBJIEHHOTO ab3aieM
YeTBEpThIM  MOAMYHKTa OJWH  HACTOALIETO
IIYHKTA).

3) Jlons CTOMMOCTH  HWHCTPYMEHTOB
JICHEKHOTO PBIHKA CO CPOKOM /IO IOTAIICHUS

(3aKkpBITHSI) MEHEe TpeX  MeCsIeB, IpaB
TpeOoBaHUI K IOpUINYECKOMY auny,
BO3HHUKIIMX HAa OCHOBAaHMW  JIOTOBOpAa O

OpOKEpCKOM O0OCTYXHBAHUU C TaKUM JIHIIOM
(mpu ycnoBHM, YTO YKa3aHHBIM JOTOBOPOM
IIPEyCMOTPEHO WCTIOJTHEHUE TaKUM
IOPUANYECKUM JIULOM 0053aTeNbCTB B TEUCHUE
OHOTO paboyero IHS C AAThl MPEIbSIBICHUS
yYKa3aHHbIX TpeOOBaHWUN K  HCIOJHEHHIO),
obmuranmii ¢ (PUKCUPOBAHHBIM  KYIOHHBIM
JIOXOJIOM, pEeUTHHT JIOJITOCPOYHOM
KPEIUTOCIIOCOOHOCTH BBINTyCKa (IIPU OTCYTCTBUU
peHTHHTa BBITYCKA - PEUTHHT DMHTCHTA)
KOTOPBIX 0 KJIACCU(PHUKAIMU XOTS ObI OJJHOTO U3
PEUTHHTOBBIX ~ areHTCTB,  BKJIIOYEHHBIX B
ycraHoBieHHbIH CoBeToM aupekropoB banka
Poccun mepedyeHb  pPEWTUHTOBBIX  areHTCTB,
OTJINYAETCS OT PEUTHUHIra B COOTBETCTBYIOLLEH
BaJIIOTE CTPaHbl - SMUTEHTA BAJIIOTHI, B KOTOPOIl
HOMHHHPOBAHBl yKa3aHHBIC oOONHWTanuu (i
oOnuranuii, HOMHUHUPOBAHHBIX B  BaJIOTe
roCylapCTB - 4YIEHOB BaJIOTHOTO COH03a, - OT
MaKCHMaJbHOTO PEUTHHIra Cpelu TOoCyIapcTB -
YJICHOB BaJIOTHOTO COI03a), HE Ooiee 4yeM Ha
OJIHy CTyINEHb, IEHHBIX Oymar, BXOSIIUX B
pacuer cieayroumx (GOHIOBBIX HHIEKCOB:

1. S&P/ASX 200 (ABctpanus)
2. ATX (ABcTpus)
3. BEL20 (benbrus)
4. Bovespa Index (bpazumus)
5. BUX (Benrpus)
6. FTSE 100 (BenukoOputanwsi)
7. Hang Seng (I"oHKOHT)
8. DAX (I'epmanus)
9. OMX Copenhagen 20 ([lanamus)
10. TA-35 (MU3paunb)
11. S&P BSE SENSEX (Muaus)
12. ISEQ 20 (Upnanaus)
13. OMX Iceland 8 (Mcmannus)
14. IBEX 35 (Mcnanus)
15. FTSE MIB (Utanus)
16. S&P/TSX Composite (Kanana)
17. Shanghai SE Composite (KuTait)
18. LuxX (JIroxcemOypr)
19. IPC (Mekcuka)
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37. OMX Stockholm 30 (ILIBerus)

38. OMX TALLINN_GI (OcTonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (Anonus)

42. Wunexc Mocbupxu romyObix ¢umiex
(Poccus)

OT CTOMMOCTH 4YHUCThIX akTuBOB doHna B
COBOKYITHOCTH JIOJDKHA MPEBBIIIATh OOJBIIYIO U3
CIIEYIOINX BEJINYMH:

- IATh MPOLIEHTOB;

- BEIMYMHY YHCTOTO MECSYHOIO OTTOKa
MHBECTUIIMOHHBIX Taes, SBIIAIOILYIOCS
MUHUMATBHOW W3 IIECTH HAUOOINBIINX BEIHYUH
YUCTBIX MECSYHBIX OTTOKOB MHBECTUIIMOHHBIX MAeB
3a mocienHue 36 KajleHAapHBIX MeEcALEB (JaHHOE
TpeOoBaHUE NPUMEHSAETCS, B CIy4yae €clid C JaThl
3aBepiueHust (okoH4aHus) ¢opmupoBanus Donna
npomio 36 KaJeHAApHBIX MeEcCAleB u OoJee).
Benuuuna YUCTOTO MECSTYHOI'O OTTOKa
WHBECTUIMOHHBIX  MAeB  OMpenaeseTcss  Kak
OTHOIIIEHHE B IMIPOLEHTaX pPa3HOCTU KOJIMYECTBA
MHBECTUIIMOHHBIX IA€B, B OTHOILIEHUU KOTOPBIX IO
JULEBBIM  CuU€TaM B  peecTpe  BIAJCIbLEB
MHBECTUIIMOHHBIX MaeB ObUIM BHECEHBI PACXOIHbIE
3alHiCH B pe3yIbTaTe UX MOTAIICHUS WK 0OMEHa, U
KOJIMYECTBAa MHBECTULIMOHHBIX TAeB, B OTHOIICHUU
KOTOpBIX 10 JIMIEBBIM CYETaM B  peecTpe
BJIQ/IETIbIIEB MHBECTUIIMOHHBIX MaeB ObUIM BHECEHBI
MPUXO/HBIE 3alUCH B PE3yJbTaTe WX BBIAAYM WU
oOMeHa, 3a KaJlleHIapHBIM Mecsl K oOmmeMy
KOJIMYECTBY BBIJAHHBIX WHBECTUIIMOHHBIX TAEB I10
JaHHBIM peecTpa BIaJeibleB WHBECTHUIIMOHHBIX
[Ia€B  Ha  MOCIEOHUM  JAE€Hb  NPEIBIIYLIETO
KaJIEHJAapHOTO MecsLa.

Jlist neneu HACTOSIIECTO IIYHKTa
YUUTBHIBAIOTCS JCHEKHBIE CPE/ICTBA, PACIOPSIKEHUE
KOTOPBIMH HE OTPAHUYEHO Ha OCHOBAaHUU PEIICHUS
OpraHa rocylIapCTBEHHOI BJAacTH, Ha KOTOpPbHIE HE
yCTaHOBIIEHO 0OOpeMeHeHHe, IIeHHbIe OyMaru, mpasa
o TpoAake WIM HMHOW TIepeAaye Mo JOrOBOpPY
KOTOPBIX HE OTPAHUYECHBI.

Jns neneu HACTOSIIETO MMYHKTa
HUCTIOJIB3YETCS pPEUTHHT JIOJITOCPOYHOU
KpEAUTOCIIOCOOHOCTH B TOM K€  BajloTe
(HarMoHaIbHOM M (WJIM) MHOCTPAHHOM), B Kakou
MpearoiaraeTcss  OCYLIECTBICHHE  BBIILIAT IO
YKa3aHHBIM IIEHHBIM OymaraMm COTJIACHO PEIICHHUIO
O BBIITYCKE TaKUX LEHHBIX Oymar.

TpeGoBanus HACTOSIIIIETO NMyHKTAa
NPUMEHSAIOTCA 10 [JaThl  BO3HMKHOBEHMA
OCHOBaHMA npekpamenust Ponga.

20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

42
(Poccus)

OT CTOUMOCTH YHCTBIX aKTHUBOB CDOH,I[a B
COBOKYITHOCTH JOJI’)KHA IMPCBBIIIATD 60JII>Hly}O nus3

AEX (Hunepmanpr)

S&P/NZX 50 (Hosas 3enanmus)
OBX (Hopgerus)

WIG (ITonbmra)

PSI 20 (IToptyrammst)

WNunexkc Mocbupsxu (Poccust)
Nunexc PTC (Poccus)

SAX (CnoBakusi)

SBI TOP (CnoBenust)

Dow Jones (CIIIA)

S&P 500 (CLIA)

BIST 100 (Typuns)

OMX Helsinki 25 (Ounnssaaus)
CAC 40 (Dpanrus)

PX Index (Yemickast pecryoinka)
S&P/CLX IPSA (Yumn)

SMI (1lIBetiapus)

OMX Stockholm 30 (ILIBerwst)
OMX TALLINN_GI (OcTonus)
FTSE/JSE Top40 (KOAP)
KOSPI (IOxnas Kopes)

Nikkei 225 (SAmonwus)

. Manexkc Mocbupxu ronyOsix ¢uiiek

CJICOAYIOIIUX BCJINYHH:
- IIATh ITPOLCHTOB,

- BEJIIMYMHY YHUCTOTO MECSYHOTO OTTOKA
HNHBCCTHUIIMOHHBIX nmacs, SIBJIHIOH_IYIOCH
MHHHUMAJIBHON U3 IIeCTH HauOOJBIIMX BEIUYHNH
YUCTBIX MCCAYHBIX OTTOKOB HWHBCCTUIIMOHHBIX
MnaeB 3a mocieaHue 36 KaJeHIapHbIX MECAIEB
(maHHOE TpeOOBaHME NpPUMEHSETCA, B Cly4ae
ecnmM ¢ JaThl  3aBepuieHds]  (OKOHYAHWS)

¢dbopmupoBaHus ®oHpa IIPOLLIIO

KaJICHIApHBIX MecsleB u Oosiee). Benmnuwmna
YUCTOT'O MECAYHOI'0O OTTOKAa HWHBCCTHIIMOHHBIX
MaeB  ONpeneNsercss KaKk  OTHOIICHHE
MPOLIEHTaX paszHoCTH KOJIMYeCTBa
WHBECTHUIIMOHHBIX TMAeB, B OTHOIICHUH KOTOPHIX
o JMICBBIM CYCTaM B PpPCECTPC BJIAJACIILICB
WHBECTUIIMOHHBIX  T1aeB  OBUIM  BHECEHBI
PACXOJHBIC 3aIMUCU B PE3YJILTATC UX MOTralliICHUS
Wi OOMEHa, W KOJMYECTBAa WHBECTUIIMOHHBIX
nmacB, B OTHOIICHWU KOTOPBIX 110 JIMIICBBIM
CUeTaM B PEECTpPE BIIAACITHIICB MHBECTUITMOHHBIX
I1a€B GBIJII/I BHCCCHBI TIPUXOAHLIC 3allCH B
pe3yiabTaTe WX BBIaYM  WIH  OOMEHa,
KaJICHJAAPHBIA Mecsll K OO0IIeMy KOJIHYECTBY
BBIJIAHHBIX MHBECTUIIMOHHBIX TA€B 10 JTAHHBIM
peecTpa BJIAACIbICB MHBCCTUIIMOHHBIX IMACB Ha
MOCJICIHUI JIGHb TPEIBIAYIIET0 KaJCHIapHOTO

MEcCAlLa.

Hns neneu HACTOSAIIETO MMYHKTa

36

B

3a
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YYUTHIBAFOTCS JICHEe)KHBIE CpeICTBa,
pacmopsbkeHHe KOTOPBIMH HE OIDaHHYeHO Ha
OCHOBAHHWM pEIIeHHs OpraHa rocyJapCTBEHHOMN
BIACTH, Ha KOTOpble HE  yCTAaHOBIIEHO
obpeMeHenre, LEHHbIE Oymard, TpaBa IO
IpojaXe WIM WHOHW Iepefade IO JOrOBOPY
KOTOPBIX HE OTPAHHYCHBL

Ilns ~ mened HACTOSIIETro IIyHKTa
HCIIOJIB3YETCS PEUTHHT JIOJITOCPOYHOM
KPEIUTOCIIOCOOHOCTH B TOH K€  BaOTE
(HaIMOHANBHOMN ¥ (WIIH) HHOCTPAaHHOM), B KaKOH
IpeoaaraeTcss OCYIIECTBICHHE BBILIAT TI0
yKa3aHHBEIM I[EHHBIM  OyMaraM  COITIACHO
PEIIEHHIO O BHITYCKE TaKUX IIEHHBIX OyMar.

23.1. Jlonsa meHHBIX OyMar, yKasaHHBIX B mommyHkTe 1.2 mymkra 22.1 Hactosmmx IIpaswi, a
TAKKE POCCHHCKHX ¥ WHOCTPAHHBIX [EMO3UTapHBIX PpACIHUCOK, YAOCTOBEPSIOIIMX IpaBa \
COOCTBEHHOCTH HA OTH II€HHBIE OyMarw, HTPOW3BOJHBIE (DUHAHCOBBIE HHCTPYMEHTHI, H3MCHEHHE i
CTOUMOCTH KOTOPBIX 3aBUCHT OT H3MEHEHHS CTOMMOCTH 3THX IIEHHBIX OyMmar (B TOM YHCII€ H3MEHCHHS

3HAYEHUS MHIEKCA, PACCUMTHLIBAEMOTO MUCXOMS M3 CTOMMOCTH 3THX IEHHBIX Oymar), IeHHbIe OyMaru
" MHBECTUITHOHHBIX (OH/IOB, B TOM YKCJIe HHOCTPAHHBIX HHBECTHIIHOHHBIX (DOHMIOB, ECIIH JOKYMEHTAMH,
pETYIUPYIOMAMHA [EeATeIbHOCTE Takoro (oHIA, B KadecTBE MHBECTUIMOHHOHM IHENH Takoro (ouma
OIIPENENIEHO0 MAaKCUMAIIHO TOYHOE CIICJOBAaHHE H3MEHEHHS PacueTHOH CTOMMOCTH LIEHHOH Oymaru
Takoro (oHIAa W3MECHEHHIO 3HAUCHWS WHEKCA, PACCUMTHIBAEMOIO MCXOJSd U3 CTOMMOCTH IIEHHBIX
Oymar, ykasaHHeX B mommyHkre 1.2 mynkra 22.1 mactosmux IIpasmn, mma ecmu xox CFI Takoro
doHma ykaspBaeT Ha TO, YTO TaKWe IIEHHBIE OyMarw SBJSIOTCS OCHOBHBIM HAIIPABICHAEM
OCYIIECTBIICHAsS. MHBECTHIUM TakuM (OHIOM, JODKHA cocTaBIATh He MeHee 80% (Bocbmumecatu
IPOIIEHTOB) OT OOIIEH CTOMMOCTH aKTHBOB (OHJA.

TpeGoBanue K CTPyKType akTHBOB (OH[A, IPeIyCMOTPEHHOE HACTOSAIMM IIyHKTOM I[IpaBun He
PAMEHSIETCS:

- B TEYEHWE IEpHO/a BPEMEHH, HEOOXOAUMOIO YIPABIAIOMIEH KOMIIAHUM I IIPHUBEICHUS )
CTPYKTYpHl aKTHBOB (OHIa B COOTBETCTBHE C IPEIyCMOTPEHHHIM HACTOSAIIMM IyHKTOM IIpaBumi
OrpaHHYEHHEM, B CIIydae €CITH yKa3aHHOE HECOOTBETCTBHE BO3HHMKIO B CBA3d C H3MEHECHHEM ;
PHIHOYHOM CTOMMOCTH AaKTHBOB, COCTAaBISIFOIIMX HMyInecTBO GoHAa, H He mpesbmmaromero 30
(Tpunnare) pabouwx JHEH ¢ ATl BBISBICHHUS TAKOTO HECOOTBETCTBHUS,

- IIPY TOCTYIUICHAH NEHEXXHBIX CPEJCTB 110 3asBKE Ha BBIady HHBECTUIIMOHHEIX [1A€B B pa3Mepe
. 5% (maTH) OpPOIEHTOB W OOJNee CTOMMOCTH AaKTHBOB (OHAA H(MIM) HEOOXOIUMOCTH BBIILIATHI
NEHE)KHOM KOMIIEHCAIIMH 110 3asBKE Ha IOTAIlleHWe MM HECKOJIBKUM 3asBKaM C OJMHAKOBBIM CPOKOM
UCIIONHEHHUS, B pa3Mepe, COCTABIIAIOIEM He MeHee 4eM 5% (IIATh) MPOLEHTOB CTOMMOCTH aKTHBOB ‘
dorma, HO He Gonee yeM 10 (mecsaTh) paboumx THEH ¢ HATHI NOCTYIUICHHS AEHEKHBIX CPEICTB H(HIIH)
HCTEYEHHS CPOKA B KOTOPHBIH IEeHeXKHas KOMIEHCAIHS IIPY ITOralleHHH HHBECTHIIMOHHBIX 11A€B JTOJDKHA
OBITh BHILIAUCHA YIIPABIISIOMIEH KOMIIAHUEH.

TpeGoBanuss K CTpPYyKType AaKTIUBOB IIPHMEHSIOTCS IO [aThl BO3HMKHOBEHMS OCHOBAHHUS
npexparenus Ooupa.

I'enepanbHbIN IUPEKTOD,
Ilpencenarens IlpaBnenus
000 «YK «Patiddaiizen Karmuran»
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