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B MPABHJIA JOBEPHTEIBLHOI0 YIPABJICHHS

OTKPBITHIM NaeBbIM HHBECTHIIHOHHBIM (POHIOM PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — Mocbuprka roaydnie Gumxn»

YTBEPX/IEHO
IMpruxazom Nel02 ot «24» Ho;I6p;1 2020 roga

BIOXXCHHE CpPEACTB B HMYINECTBCHHBIC IIpaBa H3

(bBrOYEPCHBIX u OTIIIHOHHBIX JIOTOBOPOB
(KOHTPAKTOB).

VupaBnsromas ~ KOMIIAHHS  BIpaBe  IIpU
YCIIOBUH co0moneHus YCTaHOBJIEHHBIX

3aKOHOJATETLCTBOM ¥ HOPMAaTHBHBIMH aKTaMH
bankxa Poccun TpeOoBaHMM, 3aKII0YaTh YKa3aHHBIE
BLIIE  JOTOBOPHI  (KOHTPAaKTHI),  SBILAIOIIMECS
IPOM3BOAHBIMA  (DMHAHCOBBIMH ~HHCTPYMEHTAMH
(manee - IIPOU3BOIHBIE (buHAHCOBBIE
HHCTPYMEHTEI), IPH YCIOBHH, YTO:

1) mpousBomHbIE (HUHAHCOBBIE MHCTPYMEHTHI
JONyINEHBl K OpPraHW30BaHHBIM TOpraM (WM B
OTHOINIEHHH KOTOPHIX OMpIKEeH IMPHHATO PEIIEHHE O
BKJIIOYEHWH B KOTHPOBAIBHBIE CIIUCKM) HA OHpKax

Poccniickoit Denepanuu.

. 2) W3MEHEHWE CTOMMOCTH IIPOM3BOMHBIX
GHHAHCOBEIX ~ HHCTPYMEHTOB  3aBHCHT  OT
HU3MEHEHHs CTOMMOCTH aKTHBOB, KOTOPBEIE MOTYT
BXOJHUTH B coctaB @oHAA (B TOM 4HCIIE U3MECHEHUS
3HAYEHHUs] HHJEKCa, PACCUUTHIBAEMOIO HCXONS U3
CTOMMOCTH aKTHBOB, KOTOpBIE MOIYT BXOIUTH B
coctaB @ona), OT BEMUYUHBI IPOLEHTHBIX CTaBOK,
YPOBHS HHQIIALINAA, KypCOB BaJlIOT.

| 3)  CTOMMOCTH  JIOTOB  IIPOM3BOJHBIX
GuHAHCOBEIX ~HMHCTpyMEHTOB (ecnd  0a3soBBIM
(6a3uCHBIM) aKTHBOM IIPOM3BOJHOTO (PUHAHCOBOTO
HHCTPYMEHTa SBJSIETCS JPYrod  IPOM3BO/IHBIA
(GWHAHCOBBEIA MHCTPYMEHT - CTOHMMOCTH JIOTOB
TAaKUX IPOM3BOJHEIX (PUHAHCOBBIX HHCTPYMEHTOB),
CTOUMOCTH IIEHHBIX OyMar (cymMma [I€HEXHBIX
CPENCTB), MOJYYEHHBIX YIIPABILIOIMEH KOMIaHHEH
@oHa M0 MEPBOW YaCTH OTOBOpA PEIo, Pa3sMep
IPUHATHIX 0053aTENBCTB IO IOCTABKE AKTHUBOB II0
| MHBIM CHETKaM, JaTa WCIIOJHEHMs KOTOPhIX HeE

CTAPAS PETJAKITMA HOBA PEOJAKIIIAA
21 VHBeCTHIIMOHHAS MIOJINTHKA 21. HHuBeCcTUIIMOHHAS TTOJTUTHKA
YIPABILIIOIIEH KOMIIaHUH. YIPaBJIAIOIIEH KOMIIAHHH.
VHBECTUITMOHHON TOJUTHKON yIPaBIAIOIICH HBeCcTAIIMOHHOK TIOJTUTAKOM
KOMIIAaHHHM  SIBISETCS JOJTOCPOYHOE BIIOKEHUE | YIIPaBIIAIOIIEH KOMIIaHUH SIBIIIETCS
' CpeNcTB B IeHHBIE OyMarm H KpPaTKOCPOYHOE | HOJITOCPOYHOE BIIOXKEHHE CpELCTB B

IpeMMylecTBeHHO B  IEHHBIE  Oymarw,
ykasanuble B mommyHkTax 1.3 m 1.4 myHkTa
22.1 macrosmux IIpaBmia M KpaTKOCpOYHOE
BJIOYKCHHE CPENICTB B UMYIIECTBEHHBIE IIpaBa U3
GBIOYEPCHBIX W ONI[HOHHBIX  JIOTOBOPOB
(KOHTPAKTOB).

VYopasmsromas KOMIIAHHMsS BIIpaBe IpH
YCIIOBAHU coOIoIeHAS YCTaHOBIIEHHBIX
3aKOHOJATeTECTBOM U HOPMATHBHBIMH aKTaMH
banka Poccum  TpeboBaHMM, — 3aKIIOYaTh
yKa3aHHbIE BBIIIE JIOTOBOPEI  (KOHTPAKTHI),
SBIIAIONIMECS IPOW3BOAHBIMUA  (DUHAHCOBBIMH

HHCTpYMEHTaMH  (fJajiee —  IIPOHU3BOJIHEIC
(HUHAHCOBBIE HHCTPYMEHTHI), IIPH YCIIOBUH, YTO:
1) IIPOU3BOJHEIE (hrHAHCOBEIE

HHCTPYMEHTHI JOMYIIEHbl K OpraHU30BaHHBIM
TopraM (WId B OTHOLICHHH KOTOPBIX OHMpXei
OPHHATO  pEIIeHHe O  BKJIIOYEHMH B
KOTHPOBAIbHBIE CIIUCKH) Ha oupxKax
Poccuiickoit @enepanuu.

2) W3MEHEHHE CTOMMOCTH IIPOM3BOTHBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB  3aBHUCHT  OT
U3MEHEHHS CTOMMOCTH aKTUBOB, KOTOPEIE MOT'YT
BXOmuTh B coctaB @DoHma (B TOM 9YHCIE
A3MEHEHUS 3HAYEHUS WHACKCA,
pacCYMTHIBAEMOTO  WCXOHs M3  CTOMMOCTH
aKTUBOB, KOTOpBIE MOIYT BXOJHUTh B COCTaB
®doHma), OT BEIWYMHBI IMPOLEHTHEIX CTaBOK,
YPOBHS HHQIIANHA, KYPCOB BaIIOT.

3) CTOMMOCTH JIOTOB  IIPOM3BOIHBIX
(QUHAHCOBBIX HHCTPYMEHTOB (eciu 6a30BBIM
(6azucHBIM) aKTUBOM IIPOU3BOIHOTO
(DMHAHCOBOrO HHCTPYMEHTA SBISIETCS JPYrod
OPOM3BO/HBIA  (UHAHCOBBIA HHCTPYMEHT -
CTOMMOCTh  JIOTOB  TaKWX  IIPOM3BOAHBIX

¥




panee 3 paboumx JHEH C aThl 3aKIIOUYEHUS CACIKH
(32 HWCKJIIOYeHHEeM CIeJOK ¢ aKTHBaMH,
NMpPeAyCMOTPEHHBIMUA MOAMYHKTOM 2.4.1 myHKTa
2.4 Yxkazanusa banka Poccun ot 05.09.2016 Ne
4129-Y "O cocraBe U CTPYKType AaKTHBOB
AKHMOHEPHbIX HWHBECTHLUMOHHBIX (OHAOB U
AKTHBOB NaeBbIX MHBECTUIIMOHHBIX (POHIOB"'), 1

3aeMHbIE CpeJCcTBa, MpeayCMOTPEHHbIE
noanyHkToMm 5 myHkTa 1 cratbu 40 denepanbHOro
3akona ot 29.11.2001 Ne 156-®3 "O6

WHBECTUIIMOHHBIX (PoHIax", B COBOKYITHOCTH HE
JNOJDKHBI IpeBbliaTh 40 IPOLEHTOB CTOMMOCTHU
YUCTBIX aKTHUBOB (hOH/IA.

4) Ha gaTy 3aKJIIOYEHHS  CHEIOK C
MPOW3BOIHBIMH  (DMHAHCOBBIMH ~HHCTPYMEHTAMH,
JIOTOBOPOB PEMNoO, JAOTOBOPOB 3aiiMa, KPEIUTHBIX
JIOTOBOPOB WJIH CICJIOK, J1aTa UCTIOJTHEHUS KOTOPBIX
He paHee 3 paboumx IHEH C JaThl 3aKIIOYCHUS
CHCIKHA (32 MCKJIIYEHHEM CIeJIOK ¢ aKTHBaMH,
Npe1yCMOTPEHHbIMH MOANYHKTOM 2.4.1 myHKTa
2.4 VYkazanusa banka Poccum ot 05.09.2016 Ne
4129-Y "O cocraBe M CTPYKType aKTHBOB
AKIMOHEPHBIX HHBECTHHHOHHBIX (OHIOB U
AKTHBOB NAaeBbIX HHBECTHIHOHHBIX (POHIOB'),
COBOKYMHAsi CTOMMOCTh AaKTHBOB, YKa3aHHBIX B
MOAMYHKTE TPU HACTOSIIETO MYHKTa, C YYETOM
3aKJIIOUYEHHBIX pPaHEE JOTOBOPOB PEMO U CHACIIOK,
yKa3aHHBIX B HacTosmleM ab3are, W 3aeMHBIX
CPENCTB, MPETYCMOTPEHHBIX MOAMYHKTOM 5 MyHKTA
1 cratbu 40 DenepanpHoro 3akona ot 29.11.2001
No 156-®3 "OO6 wuHBecTHIIMOHHBIX (oHmax", He
NOJDKHA IpeBplliaTh 20 MPOLIEHTOB CTOMMOCTHU
YUCTBIX aKTUBOB DOHA.

Jnsa ueneld MOANMYHKTA TpPU U YETBIPE
HACTOSIIETO TYHKTa MPOU3BOJHBIE (PUHAHCOBBIC
WHCTPYMEHTBl YYUTHIBAIOTCS B 00bEME OTKPBITOU
MO3UIIMH, CKOPPEKTUPOBAHHOM 10 pe3yJbTaTram
KIIMPUHTA.

(DMHAHCOBBIX ~ WHCTPYMEHTOB), CTOMMOCTD
HEHHBIX OyMmMar (CymMMma JEHEXHBIX CpPEeJICTB),
MOJYYECHHBIX yIpasiismomeid komnanueit ®onna
[0 TMEpBOM YacTU JOroBOpa pemo, pasMep
MPUHATHIX 0053aTENbCTB MO MOCTaBKE aKTUBOB
[0 UHBIM CJeJIKaM, JaTa UCIOJHEHHUS KOTOPBIX
He paHee 4 pabouMx JHEW ¢ AaThl 3aKITFOYCHUS
CHEJIKH, u 3a€MHbIE CpelCTBa,
NPEyCMOTPEHHbIE TOANYHKTOM 5 myHKTa |
cratbu 40 denepanbHoro 3akona ot 29.11.2001
No 156-®3 "O6 wnHBecTHIIMOHHBIX (oHmax", B
COBOKYIMHOCTH HE€ JOJKHBI TMpeBblmarh 40
MIPOLIEHTOB CTOMMOCTHU YHCTHIX aKTUBOB (hOHAA.

4) wHa JgaTy 3aKIIOYEHHUsS CHAENOK ¢
MPOU3BOJIHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH,
JIOTOBOPOB PETIO, JOTOBOPOB 3aiiMa, KPEAUTHBIX
JNOTOBOPOB  MJIM  CHEJOK, JlaTa HWCIIOJIHEHUS
KOTOphIX He paHee 4 paboumx AHEH C JaThl
3aKJIIOYEHUs] CHEJIKH, COBOKYIIHas CTOMMOCTh
aKTUBOB, YKa3aHHbIX B TMOJNYHKTE TpH
HACTOSIIIET0 IYHKTA, C Y4YETOM 3aKJIFOYEHHBIX
paHee JIOroBOPOB PEIO M CHEJOK, YKa3aHHBIX B
HacTosleM ab3ale, W 3aeMHBIX CPEJICTB,
MPEAYCMOTPEHHBIX TOJAMNYHKTOM 5 myHkTa 1
cratbu 40 denepanbHoro 3akona ot 29.11.2001
Ne 156-@3 "OO6 uHBecTUIMOHHBIX (oHAax", HE
JIOJDKHA MpeBbIaTh 20 MPOLIEHTOB CTOMMOCTH
quCcTHIX akTUBOB DoH1A.

Jns ueneld MOANMYHKTOB TPU WU YETHIPE
HACTOSIIETO MyHKTa MPOU3BOAHBIE ()MHAHCOBHIE
WHCTPYMEHTBl ~ YYMTHIBAIOTCA B  oObeMme
OTKPBITOM IO3ULMHM, CKOPPEKTUPOBAHHOW IIO
pe3yabpTaTaM KIMPUHTa.

23. Ctpykrypa aktuBoB DoHa.

Crpyktypa  aktuBoB  QDoHAa  JIOJDKHA
OJTHOBPEMEHHO  COOTBETCTBOBATh  CJICAYIOIINM
TpeOOBaHUSIM:

1) omeHOYHass CTOMMOCThH IIEHHBIX Oymar
OJTHOTO FOPUIUYECKOTO JIMIA, JACHEKHBIC CPEICTBA
B pyOJISIX ¥ B MHOCTPAHHOW BaJIIOTE HAa CYETaX U BO
BKJIa/Iax (J€NOo3uTax) B TAKOM IOPUIMYECKOM JIUIIE
(ecnmu HOPUAMYECKOE JIUIO SBIACTCS KPEAUTHOU
OpraHM3alieil Wi  WHOCTPAHHBIM  OaHKOM
WHOCTPAHHOTO TOCYJIapCTBa), MpaBa TPEOOBAHUS K
TaKOMy HOPUIUYECKOMY JIMIY B COBOKYITHOCTU HE
JOJDKHBI TIPEBHIMIAThE 15 MPOIEHTOB CTOMMOCTH
aktuBoB ®onaa a0 31 gexadps 2019 roaa, ¢ 1
suBapst 2020 roma - 14 mpoueHTOB CTOMMOCTH
aktTnBoB @Ponma, ¢ 1 wmroms 2020 roma - 13

23. Ctpykrypa aktuBoB DoHa.

Crpykrypa axktuBoB ®onpa [gomxHa
OJTHOBPEMEHHO COOTBETCTBOBATh CJEIYIOIINM
TpeOOBaHUAM:

1) omeHOYHAsT CTOMMOCTbH IIEHHBIX Oymar
OJIHOTO  IOPUUYECKOrO  JIMIA, JICHEXKHbIE
CpelcTBa B pyOJIsiX U B MHOCTPAHHOU BaJIIOTE Ha
cyeTax M BO BKJIaAax (Jemno3uTax) B TaKOM
IOPUANYECKOM JIUIE (€CIU IOPUANYECKOE JIHIIO0
SBJSACTCS  KPEAUTHOM  OpraHu3aluend  WIN
MHOCTPaHHBIM 0aHKOM HWHOCTPAHHOTO
rocylapcTBa), mpaBa TpeOOBaHUS K TaKOMY
IOpUJIMYECKOMY JIMIy B COBOKYIIHOCTH HE
JIOJKHBI MPEBBINIATh 14 MPOLEHTOB CTOMMOCTH
aktuBoB ®oHma, ¢ 1 wmrons 2021 roma - 13
MPOIEHTOB CTOMMOCTH akTUBOB DoHma, ¢ 1




MPOLEHTOB CTOMMOCTH akTUBOB DoHma, ¢ 1 sHBaps
2021 roma - 12 mpoOIEHTOB CTOMMOCTH AaKTHMBOB
®onga, ¢ 1 wmrons 2021 roga - 11 mpoueHTOB
cTouMocTH akTuBoB PoHna, a ¢ 1 suBaps 2022
roga - 10 mpoueHTOB CTOMMOCTH akTHBOB DoHIA.
TpeboBanus HACTOSIIIETO ab3ara HE
pacmpoCTPaHAIOTCS Ha TOCYJIAapCTBEHHBIE IICHHBIE
Oymaru Poccuiickoii @enepanu W Ha IpaBa
TpeOOBaHUS K IEHTPAJILHOMY KOHTPAreHTy.

OneHouHass CTOMMOCTh LIEHHBIX  Oymar
omHoro cyonekta  Poccuiickoit =~ ®deneparuun
(aAMUHUCTPATUBHO-TEPPUTOPUATILHOTO
oOpazoBaHHs WHOCTPAHHOTO rocyaapcTa),
MYHHIIMITAIEHOTO 00pa30BaHUs, TOCYAAPCTBEHHBIX
IIEHHBIX Oymar OJHOTO MHOCTPAHHOTO TOCYAapCTBa
HE J0JDKHA MPeBbIIATh 15 MPOLEHTOB CTOMMOCTH
aktuBoB ®onaa a0 31 gexadps 2019 roaa, ¢ 1
suBapst 2020 roma - 14 mpoueHTOB CTOMMOCTH
aktTnBoB @Ponma, ¢ 1 wmroms 2020 roma - 13
MPOLIEHTOB CTOMMOCTH akTUBOB DoHpa, ¢ 1 ssHBaps
2021 roma - 12 OpolEHTOB CTOMMOCTH AKTHBOB
®onna, ¢ 1 wurons 2021 roma - 11 mpoueHToB
crouMocTd akTuBOoB DoHpa, a ¢ 1 suBaps 2022
rojia - 10 npoueHToB cTouMocTH akTuBoB DoHA.

Hns neneu HACTOSIIIETO MOANYHKTA
poccuiickue ¥ WHOCTPAaHHbIE  JICTIO3UTAPHBIE
pacIMCKH paccMaTpUBAIOTCS Kak IICHHBIE Oymarw,
mpaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIOT
COOTBETCTBYIOIIUE JICTIO3UTAPHBIE PACITUCKHU.

Jns uenei HACTOSAWIErO0 NOANYHKTA LIEHHBIE
OyMaru WHBECTHUIIMOHHBIX (DOHIOB, B TOM YHCIIC

MHOCTPAHHBIX  MHBECTUI[MOHHBIX  (OHIOB, U
UTIOTEYHBIC CepTUPHUKATHI yUYacTHs,
paccMaTpUBAIOTCS KaK COBOKYITHOCTH aKTHBOB, B
KOTOpBIE UHBECTUPOBAHO UMYIIECTBO
COOTBETCTBYIOLIETO ®onna (UIOTEYHOTO
nokpeITHs). Ecnu nuio, o0s3aHHOE TO IICHHBIM
Oymaram MHBECTULMOHHOTO ¢doHpa, HE
mpeAocTaBiser W (WIM)  HE  PacKpbhIBaeT
uHpopmamMio 00  aKTUBaX, B  KOTOpbIC

WHBECTHPOBaHO uMyImiecTBO DOH/a, TaKKE IICHHBIC
Oymaru MOTyT NMpUOOpeTaThCsi B COCTaB AKTHUBOB
®donna (6e3 ydyera TpeOOBaHHUS, yCTAaHOBIECHHOTO
ab3arieM TMEpBBIM TMOAMYHKTA OJMH HACTOSIIETO
MyHKTa), €CJIM B COOTBETCTBUU C JIMYHBIM 3aKOHOM
muna, O0s3aHHOTO MO  IIGHHBIM  Oymaram
WHBECTUIIMOHHOTO (OHJIAa, TaKWe IICHHBIC Oymaru
MOTYT TpPUOOpPETaThCsl HEKBATH(PHUIUPOBAHHBIMHU
WHBECTOpaMHU (HEOTPAHMYCHHBIM KPYrom JIWIl), a
TakKe€ TpPH HATUYUA OJHOTO U3 CJICIYIOIINX
OOCTOSITENTLCTB: B COOTBETCTBUU C TPEOOBAHUSIMH,

sHBapsa 2022 roxa - 12 mpoLEHTOB CTOMMOCTH
aktuBoB @Ponpga, ¢ 1 wuroms 2022 roma - 11
MPOILEHTOB CTOMMOCTH akTuBOB PdoHma, a ¢ 1
auBaps 2023 roxa - 10 mpoueHTOB CTOMMOCTH
aktuBoB @onma. TpeOoBaHHMs  HACTOSIIETO
ab3arma HE pacmpoCTpaHSIOTCS Ha
rocyJapCcTBEeHHBIC IEHHBIE Oymaru Poccuiickoi
Qenepanii ¥ Ha TpaBa TpeOOBaHUSA K
LEHTPAJIbHOMY KOHTPAreHry.

OneHouHasi CTOMMOCTh IICHHBIX Oymar
omHoro cyowekra Poccuiickoit ®enepanun
(aIMUHUCTPATUBHO-TEPPUTOPHATILHOTO
o0pa3oBaHHWs  MHOCTPAHHOTO  TOCYJapCTBa),
MYHHIIUITATIEHOTO obOpazoBaHus,
rOCy/IapCTBEHHBIX  IIEHHBIX Oymar OJHOTO
WHOCTPAHHOTO  TOCydapcTBa  HE  JIOJDKHA
MpeBbINIATh 14 MPOLEHTOB CTOMMOCTU aKTHUBOB
®onpa, ¢ 1 urons 2021 roma - 13 mpoieHTOB
crouMoctu akTuBOB PDoHpa, ¢ 1 suBaps 2022
roga - 12 mNpoUEeHTOB CTOMMOCTH aAKTHBOB
®onga, ¢ 1 urons 2022 roma - 11 mpoueHToB
cTouMocTH akTuBoB PoHa, a ¢ 1 sHBaps 2023
roga - 10 m0OpoOLEHTOB CTOMMOCTH AaKTHBOB
donpa.

Jns  meneil  HACTOSIIETO  MOJIMYHKTa
pOCCHIICKME U HWHOCTPAaHHBIE JENO3UTApPHBIC
paclucKu  pacCMaTpUBAIOTCA  Kak  IICHHbBIE
Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOpPBIE
YIOCTOBEPSIOT COOTBETCTBYIOIIINE
JIENO3UTAPHBIE PACIIUCKHU.

Jns  meneil  HACTOSIIETO  MOJIMYHKTa
IEHHbIE OyMaru WHBECTULHOHHBIX (OHIOB, B
TOM YHCJI€ WHOCTPAHHBIX WHBECTHUIIMOHHBIX
(OHIOB, M WNOTEYHbIE CEPTUPHUKATBHI Y4acTHs,
paccMaTpuBalOTCs Kak COBOKYIHOCTh aKTUBOB, B
KOTOpHBIE MHBECTHUPOBAHO UMYIIIECTBO
COOTBETCTBYIOIIETO ®oHpa (umoTe4HorO
MOKpBITUS). Ecnu muio, 00si3aHHOE 1O IIEHHBIM
Oymaram AHBECTULIMOHHOTO donna, HE
npeAocTaBinser W (WIM) HE  PacKpbIBaeT
nHpopManuo 00 aKTUBaxX, B  KOTOpHIE
WHBECTUPOBAHO uMymecTBo @DoHma, Takue
IIEHHBIE OyMaru MOTYT IPHOOPETAThCS B COCTAB
aktuBoB @onma (6e3 yuera TpeOOBaHUS,
YCTaHOBJIEHHOTO a03alleM MepBbIM MOAIMYHKTa
OIMH  HACTOAIIET0  NYyHKTa), €CIh B
COOTBETCTBMM C JIMYHBIM 3aKOHOM JIUIIA,
00s13aHHOTO no [[EHHBIM Oymaram
WHBECTUIIMOHHOTO  (OHIa, Takue IICHHbIE
Oymaru MOTYT npruoOpeTaThes
HeKBaJIM(ULUPOBAHHBIMU MHBECTOpaMHU

NpEaABABIACMbIMU K JACATCIIbHOCTHU (HGOFpaHI/I‘-IeHHBIM Kpyrom JII/II_I), a TaKiKe IIpH
WHBECTUIIMOHHOT'O (l)OH,Z[a, WM JOKYMCHTAMHM, | HAJIMYUKU OOAHOI'O U3 CICAYIOIINX 00CTOSITEILCTB:
PEryjiupyromuyuMn UTHBECTUIUOHHYIO JCATCIBHOCTDL | B COOTBCTCTBHUU C TpC6OBaHI/IHMI/I,
WHBECTUIITMOHHOT'O (1)0H,I[a (B TOM YUCJIC | NPEABABIIICMBIMHA K JCATCIIbHOCTH




HHBECTUIIMOHHON JIeKJIapauen, MPOCIEKTOM
OMHCCHUH, npaBujiaMunu AOBCPUTCIIBHOI'O
yOpaBjieHHs), JOJII IEHHBIX Oymar OJHOTO

IOpUJIMYECKOTO JIMI[a HE JOJDKHA mpeBbimarh 10
MIPOLIEHTOB CTOMMOCTU aKTHBOB MHBECTUIIMOHHOIO
dorma MO0 B COOTBETCTBUM C  MPABOM
EBpomneiickoro coro3a WHBECTHIIMOHHOMY (OHITY
MPEA0CTaBIIEHO paBo OCYIIECTBICHUS
NesITeIbHOCTH Ha TEPPUTOPUU BCEX TOCYIAPCTB -
4IeHOB EBpPONEHCKOro corw3a U €ro JAeATeIbHOCTh
perynupyetcs npaBoM EBporneiickoro corosa.

Js uenen pacuera OrpaHUYCHUS,
YKa3aHHOrO B ab3ale MepBOM MOJMYHKTa OJWH
HACTOSIIErO IYyHKTa, MPU OMNPEICICHUU I0JIU
OLICHOYHOM CTOMMOCTH AaKTHBOB B CTOMMOCTH
akTuBOB (DOHJa B CyMME JIEHEXHBIX CpPEACTB B
pyOoisiX W B MHOCTPAHHOHN BaJllOTe Ha cyueTax B
OJIHOM IOPUJIMYECKOM JHMIE M CTOUMOCTH IIpaB
TpeOOBaHUI K OJHOMY IOPUIWYECKOMY JIUIYy U
CTOMMOCTH  TIpaB  TpeOOBaHWUH K  OJHOMY
IOPUANYECKOMY JIMIy, BO3HUKIIUX HAa OCHOBAaHUU
JOTOBOpa O OpOKEPCKOM OOCTY)KUBAHWU C TaKUM
JuIoM (TIpU YCIIOBUH, YTO yKa3aHHBIM JI0IOBOPOM
MPEyCMOTPEHO UCIOIHEHUE TAKUM IOPUINYECKUM
JUIOM 00s13aTENIbCTB B T€YEHHE OAHOTrO pabouero
THS C AaThl PEABSBICHUS YKa3aHHBIX TPeOOBaHUMN
K HCHOJHEeHMI0), cocTaBmsitommux DoHn, He
YUHUTBHIBAETCSI CyMMa (MM €€ 4acTh) JCHEKHBIX
CPEICTB, TMOJIekKAIIUX BBIJIATE B CBSI3U C
MOTalIeHHeM ¥ OOMEHOM WHBECTHUIIMOHHBIX MacB
@doH]a HA MOMEHT pacueTa OrpaHUYEHHUS.

[Ipu sTOoM 0O0IIast cymMMa ACHEKHBIX CPEACTB
U CTOMMOCTb TMpaB TpeOOBaHMM, KOTOpHIE HE
VUUTHIBAIOTCS ~ TPH  pacdyere  OrpaHuYCHHS,
YKa3aHHOTO B ab3ale MepBOM MOJMYHKTa OJUH
HACTOSIIETO MyHKTa, B OTHOIICHUH BCEX JCHEKHBIX
CpPEeICTB B PYyOJIsSIX MU B MHOCTPAHHOW BalllOTE€ Ha
BCEX CUETaX U B OTHOILICHUH BCEX MPaB TPEOOBAHUN
K IOPUIMYECKUM JIUIaM, BO3HUKILIUX HA OCHOBAaHUU
YKa3aHHBIX JIOTOBOPOB 0 OpoKepcKoM
oOcinyxuBaHuu,  cocrapiastonmx  dowa, B
COBOKYITHOCTH HE€ JIOJDKHBI TPEBBIMIATH OOIIYIO
CYMMY JCHEXHBIX CPEJICTB, MOJICKAIINUX BbITIATE
B CBI3M C  TMOTameHueM U OOMEHOM
MHBECTUIIMOHHBIX NaeB DoHJa HA MOMEHT pacuera
OTpaHUYCHUSI.

Hns nesnen pacuera YKa3aHHOTO
OTpaHUYEHUS, TIPU ONPEICIICHUU JOJHU OLICHOYHOM
CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB DoH/a B
CyMME€ JICHEeKHBIX CpPEIACTB B pyOmsix U B
WHOCTPAHHOW BaJIOTE€ Ha CyYeTaXx B OJHOM
IOpUIMYECKOM Jinile, cocTaBistomux @Ooua, He
YYHUTHIBAaCTCS CymMMa (WMJIM €€ YacTh) JICHEKHBIX
CPEICTB, HAXOMAIIUXCS Ha VYKa3aHHBIX CYETax
(0OIHOM W3 yKa3aHHBIX CUETOB) M BKJIIOYCHHBIX B

WHBECTHIIMOHHOTO (hOHAA, WIM JOKyMEHTaMH,
peryaupyrommumMn MHBECTUIIMOHHYIO
NEATEILHOCTh MHBECTUIIMOHHOTO (oHAA (B TOM
qucie HHBECTHUIIMOHHOU JIeKIapanuen,
MPOCTIEKTOM OMHCCHH, MpaBUIaMu
JIOBEPUTEIIBHOTO YIPaBJICHUS), JOJS IIEHHBIX
OyMar OJIHOTO IOPHUIUYECKOTO JIMIA HE JOJKHA
npeBbiarh 10 MPOLIEHTOB CTOMMOCTH aKTUBOB
WHBECTHIIMOHHOTO (hOHAA JTHOO B COOTBETCTBUHU
c IIPaBOM EBponelickoro cor3a
WHBECTHUIIMOHHOMY  (OHAY  TPEIOCTABICHO
MpaBO  OCYIIECTBJICHUS  JCSITEIBHOCTH  Ha
TEPPUTOPUM  BCEX TOCYIApCTB -  UICHOB
EBponeiickoro corw3a U €ro JIeATeIbHOCTb
perynupyetcs npaBoM EBporneiickoro corosa.
Jins  uenedl  pacdera  OrpaHUYCHUS,
YKa3aHHOTO B a03aie MmepBOM IMOAMYHKTa OJUH
HACTOSIIETO IYHKTA, MPU OINPEACTICHUH 01
OILICHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
akTuBoB DoOHJAa B CyMMe J€HEXKHBIX CPEJICTB B
pyOJsiX ¥ B MHOCTPAHHOW BAJIIOTE HA CUETax B
OJIHOM HOPHUJMYECKOM JIMIIE U CTOMMOCTHU IIPaB
TpeOOBaHUN K OJHOMY IOPUAUYECCKOMY JIUIY U

CTOMMOCTH TIpaB TpeOOBaHMA K OJHOMY
IOPUINYECKOMY  JIMIY,  BO3HUKIIMX  Ha
OCHOBAaHUU JI0TOBOpa 0 OpOKepCKOM

00CITy’)KMBaHUU C TaKUM JIUIOM (TIpH YCJIOBHH,
YTO YKa3aHHBIM JIOTOBOPOM MPEIyCMOTPEHO
UCTIOJTHEHUE TaKUM  IOPHIUYECKAM  JIUIIOM
00513aTEeNIbCTB B TEUEHUE OJTHOTO paboyero JHs C
JaThl TPEABSABICHUS YKa3aHHBIX TPEOOBaHH K
UCTOJHEHUI0), cocTaBsiiomux  DoHa, He
YYHUTHIBACTCS CyMMa (WJIM €€ 4acTh) JIEHEKHBIX
CPEACTB, TOJUIEKAIUX BBHIIJIATE B CBA3H C
rorameHueM 1 0OMEHOM WHBECTHIIMOHHBIX MAeB
doHa HA MOMEHT pacueTa OrpaHuYeHHUS.

[lpy »TOM oOOmAs cymMma JICHEKHBIX
CpPEeACTB M CTOMMOCTh TIpaB TpeOOBaHUH,
KOTOpblE HE YYHWTHIBAIOTCS TPH  pacdere
OTpaHUYEHUS, YKAa3aHHOTO B a03ale IepBOM
MOJINYHKTa OJWH HACTOSIIET0 IyHKTa, B
OTHOILICHUU BCEX JICHEKHBIX CPENICTB B PyOIIsIX U
B MHOCTPAaHHON BaJIOTe Ha BCEX CUETaX M B

OTHOLICHMM BCEX MpaB  TpeOOBaHHH K
IOPUINYECKUM  JIMI[aM,  BO3HUKIIMX  Ha
OCHOBaHUU YKa3aHHBIX A0roBOpPOB 0
OpOKEpCKOM  OOCITY’)KMBAaHUM, COCTABJISTFOITUAX

CDOH,I[, B COBOKYITHOCTH HC JOJIKHBI ITPCBLIIIATH
o011yI0 CyMMY JEHEKHBIX CPEICTB,
ImoaJjieKaluux BBITJIATE B CBA3U C IIOralliICHUEM U
OOMEHOM WHBECTUIIMOHHbIX MaeB QPoHga Ha
MOMCHT pacycCTa OrpaHUv4CHUA.

Hns meneld  pacuera  yKa3aHHOIO
OrpaHu4cHusd, npu OIpCaACIICHUU JOJIN
OLICHOYHOM CTOMMOCTH AaKTHBOB B CTOMMOCTH
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takor ®donxg npm Bemaue W (WiM) OOMeEHe
HMHBCCTUIIMOHHBLIX IIa€B, B TCUCHHEC HC 60.]166 2
paboumnx qHEl ¢ 1aThl YKa3aHHOTO BKJIFOUCHMS.

2) Jlns  uenedl  HACTOSIIETO  ITYHKTA
IIPOU3BOJIHBIE (uHAaHCOBBIE UHCTPYMEHTBI
YUUTBIBAIOTCS B 0o0beMe  NpHOOpeTaeMbIX

(otuykmaeMpix) 0a30BbIX (0a3WCHBIX) AaKTHUBOB
TaKUX MPOU3BOJIHBIX (DUHAHCOBBIX WHCTPYMEHTOB
(ecmu 06a30BBIM (0a3MCHBIM) AKTHBOM SIBJISIETCS
Apyroi MPOU3BOJAHBIN (UHAHCOBBIH HHCTPYMEHT
(nHAeKC) - Kak 0azoBbie (0a3MCHBIE) aKTUBBI TAKUX
MIPOU3BOIHBIX (UHAHCOBBIX WHCTPYMEHTOB
(axTHBBI, BXOASIIME B CIHCOK JJISl pacyeTa Takoro
HHJICKCA) u OTKPBITON TIO3UIIUH,
CKOPPEKTUPOBAHHOM MO pe3ysIbTaTaM KJIUPHUHTA.

Croumocts JIOTOB MIPOU3BOIHBIX
(DMHAHCOBBIX  HMHCTPYMEHTOB (ecimu  0a30BBIM
(6a3uCHBIM) aKTUBOM IMPOW3BOJHOTO (PHHAHCOBOTO
WHCTPYMEHTA SBJSICTCS JIPYrod  MpOU3BOJIHBIN
(UHAHCOBBIH MHCTPYMEHT - CTOUMOCTH JIOTOB
TaKMX MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB),
CTOMMOCTh IIEHHBIX OyMar (cymMma JIEHEKHBIX
CPENICTB), MOJYYCHHBIX YTIPaBJIAIONMIECH KOMIaHUEH
@oHZa MO NEPBOM YACTH JIOrOBOpPA PEMNO, pasmep
MPUHATHIX 00S3aTENIbCTB MO MOCTABKE AKTHUBOB I10
WHBIM CJIeJIKaM, JaTa HUCIOJNHEHUS KOTOPBIX He
panee 4 pabounx THEU ¢ JaThl 3aKIIIOUCHHS CACIKH,
U 3aEMHBIE  CpEACTBA,  IIPELyCMOTPEHHBIE
noanyHkToMm 5 myHkTa 1 crateu 40 denepanbHOro
3akoHa OT 29 Hos0ps 2001 roma Ne 156-@3 «O6
WHBECTUIIMOHHBIX (POHIaX», B COBOKYIHOCTU HE
JOJDKHBI IpeBbliaTh 40 IPOLEHTOB CTOMMOCTHU
YHCTBIX aKTUBOB (DOHAA.

Ha naty 3aKJIIOUCHUSI CIEI0K C
MPOU3BOJIHBIMU  (PMHAHCOBBIMH HMHCTPYMEHTAMHU,
JIOTOBOPOB pEIO WJIH CHAENOK, JaTa HCHOJHEHUS
KOTOPBIX HE paHee 4 paboyumx [HEH ¢ JaThl
3aKJIIOYEHUs]  CHIENKH, COBOKYIIHAas CTOUMOCTD
aKTUBOB, YKa3aHHBIX B a03alle BTOPOM MOJAIMYHKTA
JIBa HACTOSIIETO MYyHKTa, C YYETOM 3aKJIIOUYEHHBIX
paHee JOTOBOPOB pENO U CHAETOK, YKa3aHHBIX B
HacTosmieM — ab3ale, M 3aE€MHBIX  CPEJCTB,
MPEelyCMOTPEHHBIX MOJMYHKTOM 5 MyHKTa 1 ctaThu
40 denepanpHOro 3aKkoHa 0T 29 HOsIOpst 2001 . Ne
156-®3 «OO0 wHBECTUIMOHHBIX (GOHIAX», HE
NObKHA mpeBpliaTh 20 MPOLIEHTOB CTOMMOCTHU
YHCTHIX aKTUBOB (DOHAA.

Jlist neneu HACTOSIIECTO IIYHKTa
IIPOU3BO/IHBIE (uHAHCOBBIE MHCTPYMEHTBI
YUUTBIBAIOTCS B 00beMe  NpHOOpeTaeMbIX

(otuykmaeMbpix) 0a30BbIX (0a3WCHBIX) AaKTHUBOB
TaKuX MPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB
(ecmu 06a30BbIM (0a3MCHBIM) AKTHBOM SIBJISIETCS
Apyrol NPOU3BOJAHBIN (UHAHCOBBIH HHCTPYMEHT
(nHAeKc) - kak 6azoBbie (0a3MCHBIE) aKTUBBI TAKUX

akTuBoB MOHIAa B CyMMe JCHEXKHBIX CPEICTB B
pyOisiX ¥ B MHOCTPAHHOW BaJIOTE Ha CYETax B
OJTHOM IOPUAWYECKOM JIUIIE, COCTaBISIOLINX
@®oHJI, HE YUYUTHIBAETCA CyMMa (WJIM €€ YacTh)
JICHEKHBIX CPEICTB, HaXOJSIIUXCS  Ha
YKa3aHHBIX cuYeTax (OZHOM M3 yKa3aHHBIX
CYETOB) M BKJIIOYEHHBIX B Takor DoHa mpu
BbI1aue U (Uau) oOMeHe MHBECTUIIMOHHBIX T1aeB,
B TeueHHe He Oosee 2 pabouymx THEW C AaThl
YKa3aHHOTO BKJIFOUEHHUSI.

2) Jns uened  HACTOSIIIETO  IMyHKTA
NPOM3BOJHBIE  (DMHAHCOBBIE  MHCTPYMEHTHI
VYUTBHIBAIOTCS B 00BeME  TIPHOOpETAEMBIX

(oTuyxkmaeMbix) 0a30BbIX (0a3HCHBIX) aKTHBOB
TaKHX MIPOU3BOIHBIX (bUHAHCOBBIX
WHCTPYMEHTOB (ecmu  06a3oBbIM  (0Oa3UCHBIM)
AKTUBOM  SIBJIAETCS  JPYrod  MPOW3BOIHBIN
(UHAHCOBBIH HWHCTPYMEHT (MHAEKC) - Kak
0a30BbIC (6a3ucHebIe) AKTHUBBI TaKuX
MPOU3BOJHBIX  ()MHAHCOBBIX  MHCTPYMEHTOB
(axTHBBI, BXOJSIIME B CIHCOK U1 pacueTa
TaKoro WHJAEKCA) ¥  OTKPHITOW  TO3HIINH,
CKOPPEKTUPOBAHHOM MO pe3ysIbTaTaM KJIUPHUHTA.

Croumocts JIOTOB IIPOU3BOIHBIX
(bMHAHCOBBIX HMHCTPYMEHTOB (ecinu 0a30BBIM
(6a3ucHBIM) AKTUBOM MIPOU3BOJHOTO
(MHAHCOBOIO MHCTPYMEHTa SBJSETCS JApYyroiu
NPOU3BOAHBIA  (PUHAHCOBBI MHCTPYMEHT -
CTOMMOCTb ~ JIOTOB  TakuX  IPOU3BOJHBIX
(MHAHCOBBIX ~ WHCTPYMEHTOB), CTOUMOCTD

IIEHHBIX OyMar (CymMma JI€HEXHBIX CpEJCTB),
MOJYYECHHBIX YHpasisomen komnanuen ®onga
[0 TEepBOl YacTH JIOTOBOpa pEmo, pasMep
MPUHATHIX 0053aTENBCTB MO MOCTaBKE aKTUBOB
M0 MHBIM CJEJKaM, JaTa HCIOJIHEHUS KOTOPBIX
He paHee 4 paboymx JHEW C JaThl 3aKITIOYCHHS
CHIETIKH, u 3a€MHbBIE CpeICTBa,
MpeAyCMOTPEHHBIE MOAMYHKTOM S5 myHKTa 1
cratbu 40 denepanbHOrO 3aKOHA OT 29 HOSAOPS
2001 roma Ne 156-®3 «OO0 HHBECTUIIMOHHBIX
¢dboHIax», B COBOKYIMHOCTHM HE JOJIKHBI
npeBbiath 40 ONPOIEHTOB CTOMMOCTH YHUCTBIX
aKTUBOB (OH/IA.

Ha pmary 3akmodeHus  clenmok ¢
MPOU3BOIHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH,
JIOTOBOPOB PETIO WUJIU CJIETIOK, JaTa MCIIOTHEHUS
KOTOpBIX HEe paHee 4 pabouyux JHEH C JaThl
3aKJIIOYEHUs] CHEJIKH, COBOKYIIHAs CTOMMOCTh
aKTUBOB, yKa3aHHBIX B  ab3alme BTOPOM
MOAMYHKTA JBa HACTOSILIErO MYHKTa, C y4E€TOM
3aKJIFOYEHHBIX paHee JI0rOBOPOB PEIO U CHAEIOK,
YKa3aHHBIX B HACTOsIIeM ad3ale, U 3aeMHBIX
CPEICTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5
nyHkTa 1 crateu 40 denepanpHOro 3akoHa ot 29
HostOpst 2001 1. No 156-d3  «O6




MIPOU3BOIHBIX (buHaHCOBBIX MHCTPYMEHTOB
(axTUBBI, BXOJSIINE B CIUCOK ISl pacyera TaKkoro
MHJIEKCA) U OTKPBITON MO3UIUH,
CKOPPEKTUPOBAHHOM O pe3yJibTaTaM KIMPUHTA.

JIOroBOpBI PENo 3aKJIIOYaloTCs, €CIH OHHU
COOTBETCTBYIOT OJHOMY M3 CIEAYIOIIMX YCIOBUM:
KOHTpPareHTOM 10 JOroBOpY pemno  sBIsSETCS
LHEHTPAIbHBIA ~ KOHTpareHT Ju00  yKa3aHHBIN
JOTOBOP 3aKJIIOYAeTCsl Ha YCIOBHUSX IOCTaBKU
MPOTHUB IJIaTEXa U MPETyCMOTPEHHON JOTOBOPOM
peno OO0S3aHHOCTH KaXAOW M3 CTOPOH TIpU
W3MEHEHUHU IICHBI IICHHBIX OyMar, mepeJaHHBIX I10
JIOTOBOPY pero, YIUIauuBaTh JIPYrod CTOpOHE
JIEHEKHbIE CyMMBbl MU (WJIM) TepefaBaTh ILICHHbBIC
OyMaru B COOTBETCTBHM C TyHKTOM 14 cratbm 51.3
®enepanpHOro 3aKoHa OT 22 ampenst 1996 roma Ne
39-®3 "O peiHKE MEHHBIX Oymar'", mpHu yCIIOBHH,
9TO MPEIMETOM JIOTOBOPA PETMIO MOTYT OBITH TOJIBKO
aKTUBBI, BKIIIOYAaE€Mble B COCTaB aKTHBOB (hOH/A, B
COOTBETCTBHUH C HacTosmuMHu [IpaBuiiamu.

Jlnst meneit ab3ama BTOPOTO M TPETHETO
MOAMYHKTAa  JIBA  HACTOSIIETO  IYHKTa  HE
YUUTBHIBAIOTCS  JIOTOBOPBI  PEMO, IO KOTOPBIM
VYrpapnusioniass KOMIAHUS SIBJISIETCA TOKYIaTelieM
[0 TEepBOM 4YacTH JAOroBOpa pemo, U KOTOpbIE
MPEeAYyCMATPUBAIOT HEBO3MOXKHOCTh PacCHOPSKEHUS
MpUOOpETEeHHBIMU  [IEHHBIMH ~ Oymaramu,  3a
WCKIIIOYEHUEM HUX BO3BpaTa IO BTOPOW YaCTH
Takoro JOroBopa pemo, a TakkKe OMNIMOHHBIE
JIOTOBOPBI, IO KOTOPHIM YTIPaBIIAIONIas KOMIAHUS
MMeEeT MpaBo TpebOBaTh OT KOHTpAareHTa MOKYIKU
WM TIPOJIaXKH 0a30BOT0 (0a3MCHOTO) aKTHBA.

[Ipu ompeneneHun CTPYKTyphl aKTHUBOB
@DoHa yYUTHIBAIOTCS AKTUBBI, IPUHATHIC K pacueTy
CTOMMOCTH €r0 YHUCTBIX aKTHUBOB (C y4eToM
TpeOOBaHUs, YCTAHOBICHHOTO a03aleM 4eTBEePTHIM
MOJAIMYHKTA OJJMH HACTOSIIETO MYHKTA).

3) Hona  croMMOCTM  HMHCTPYMEHTOB
JCHE)KHOTO pPBIHKA CO CPOKOM [0 TOTramieHus
(3aKpbITHSA) MEHEE TPEeX MECHIIEB, ITpaB TPEOOBAHUI
K IOpUAMYECKOMY JIMIY, BOSHUKIINX Ha OCHOBAHUU
JOTOBOpa O OpOKEPCKOM OOCTY)KUBAHWU C TaKUM
JuIoM (TIpU YCIIOBUH, YTO yKa3aHHBIM JIOIOBOPOM
MPEAYCMOTPEHO HCIIOJHEHUE TAKUM IOPUIUYECKUM
JUIOM 00s13aTENIbCTB B T€UEHHE OAHOTrO pabodero
THS ¢ AaThl MPEABSBICHUS YKa3aHHBIX TPeOOBaHUMN
K HCIIOJHEHUIO), Oo0iuranmuii ¢ (HUKCUPOBAHHBIM
KYIIOHHBIM  JIOXOJOM, PEUTHUHI  JIOJITOCPOYHOU
KPEIUTOCIIOCOOHOCTH BBIMTyCKa (MPU OTCYTCTBUH
pENTHHTra BBIITYCKA - PEUTHUHI 3MHUTEHTA) KOTOPBIX
Mo Kimaccupukamuu  XOTs Obl  OJHOTO W3
PEUTHHTOBBIX areHTCTB, BKJIFOUEHHBIX B
ycTaHoBlIeHHbI CoBeToM  JaupeKkTopoB baHka
Poccun  mepedyeHb ~ pPEHTHUHIOBBIX  areHTCTB,
OTJIMYAETCSI OT PEUTHHra B COOTBETCTBYIOIIEH

WHBECTHIIMOHHBIX  (oHAaX», HE  JOJDKHA
npeBbiarh 20 OPOIEHTOB CTOMMOCTH YHUCTBIX
aKTUBOB (hOH/IA.

Jlist neneu HACTOSIIECTO IIYHKTa
IPOU3BO/HBIE  (DMHAHCOBBIE  WHCTPYMEHTHI
YUUTBIBAIOTCS B O0BEME MPHOOpETaeMbIX

(oTuykmaeMbix) 0a30BbIX (0a3WMCHBIX) aKTUBOB
TaKuX MIPOU3BOTHBIX (bUHAHCOBBIX
WHCTPpYMEHTOB (eciau  0a30BbIM  (0Oa3MCHBIM)
AKTHUBOM  SIBJISIETCA  APYIOM  IPOU3BOJHBIN
(UHAHCOBBIK HMHCTPYMEHT (MHACKC) - Kak
0a3oBble (6a3ucHbIe) AKTUBBI TaKHX
MPOU3BOJHBIX  ()MHAHCOBBIX  MHCTPYMEHTOB
(aKTHBBI, BXOJISIIMNE B CIHCOK JJIA pacuera
TaKOro HMHJAEKCa) M  OTKPHITOW  IO3WIINH,
CKOPPEKTUPOBAHHOM 1O pe3ybTaTaM KIUPHUHTA.

JIOoroBOpBI pEero 3aKI0YaroTCs, €CI OHU

COOTBETCTBYIOT ~ OJHOMY M3  CIEAYIOIIUX
YCIIOBUM: KOHTPAareHTOM II0 JOrOBOPY pEIo
ABNSICTCS  LICHTPAJbHBIH ~ KOHTPAareHT JmOo

YKa3aHHBIN JIOTOBOP 3aKJII0YAacTCA Ha YCJIOBUAX
IIOCTaBKHU IPOTHUB IUIATEXa U MPETyCMOTPEHHOMN
JOTOBOPOM  PENo  OOA3aHHOCTU KaXIOW U3
CTOPOH IpHU U3MEHEHUHU LIEHBI IIEHHBIX Oymar,
MEPEaHHBIX [0 JOTOBOPY pEMNo, YIUIAYUBaTh
IpYyroil CTOpPOHE JEHEKHblE CyMMBI U (WIN)
nepeaaBaTh LEHHbIE OymMaru B COOTBETCTBUHU C
nyHKTOM 14 crateu 51.3 ®denepanbHOro 3akoHa
oT 22 ampensa 1996 roma Ne 39-®@3 "O peiHke
HEHHBIX Oymar", mpH yCJIOBUH, YTO MPEIMETOM
JIOTOBOpA PENO MOTYT OBITh TOJIBKO aKTHBBI,
BKJIIOYaeMble B COCTaB AakTUBOB (oHma, B
COOTBETCTBUHM € HacToAmumu IIpaBumamu.

s meneit ab3ama BTOPOTO U TPETHETO

MOANYHKTa JBa HACTOALIEro IIYHKTa HE
YUUTBIBAKOTCSA JOTOBOPBI PENO, IO KOTOPBIM
VYnpasisromas KOMITaHUSA ABJIAECTCS

MIOKYTIaTeJIeM II0 MEPBOM 4acTU JOroBOpa peEro,
U KOTOpBIE MpelycMaTpuBalOT HEBO3MOKHOCTh
pacropsbkeHHuss  MPUOOPETEHHBIMH  IIEHHBIMHU
Oymaramu, 3a HCKIIOYEHHEM HX BO3Bpara IO
BTOPOM 4acTU TaKOIo JOrOBOPa pEMNo, a TaKkKe

OTLIMOHHbBIE JIOTOBOPBI, 1o KOTOPBIM
YropaBnsoomas ~ KOMIIAHUS ~ UMEEeT  TPaBo
TpeOoBaTh OT KOHTpareHTa MOKYNKH WU

npojaku 6a30BOro (0a3uCHOT0) aKTUBA.

[lpn ompeneneHuM CTPYKTYphl AKTHUBOB
@oHma YYMTHIBAIOTCA AaKTHBBI, HPUHATBIE K
pacdeTy CTOMMOCTH €ro YHCTBIX AaKTHBOB (C
y4yeToM TpeOOBaHMs, YCTAaHOBJIEHHOTO ab3aieM

YeTBEPThIM  MOAMYHKTa OJWH  HACTOALIETO
IIYHKTA).
3) Jlonss CTOMMOCTH HWHCTPYMEHTOB

JICHE)KHOTO PBIHKA CO CPOKOM JI0 TOTAIlCHUS
(3aKphITHSI) MEHEee TpeX MeECSIeB, IpaB




BaJIIOTE CTpPaHbl - AMUTEHTA BaJlIOTHI, B KOTOPOH
HOMHHHPOBAHBl  yKa3aHHble oOnuranuu  (mms
oOnurauuii, = HOMHUHHpPOBaHHBIX B  BallOTe
rOCyJapCTB - UICHOB BAJIIOTHOTO COI03a, - OT
MaKCUMaJbHOTO pEUTHHra Cpeau TrocyIapcTB -
YJICHOB BAJIOTHOTO COI03a), HE 0ojiee YeM Ha OJHY
CTYINlEHb, IIEHHBIX OyMar, BXOJALIUX B pacyeT
CIIEIYIOMUX (POHIOBBIX HHICKCOB:

1. S&P/ASX 200 (ABctpanus)
. ATX (ABctpus)
. BEL20 (benbrus)
. Bovespa Index (bpa3zwumust)
. BUX (Benrpus)
. FTSE 100 (BenuxoOputanwsi)
. Hang Seng (I"onkOHT)
. DAX (I'epmanus)

9. OMX Copenhagen 20 ([lanamus)

10. TA-35 (MU3paub)

11. S&P BSE SENSEX (Muaus)

12. ISEQ 20 (Upnanaus)

13. OMX Iceland 8 (Mcmannus)

14. IBEX 35 (Ucnanus)

15. FTSE MIB (Utanus)

16. S&P/TSX Composite (Kanana)

17. Shanghai SE Composite (Kuraii)

18. LuxX (JIroxcemOypr)

19. IPC (Mekcuka)

20. AEX (Hunepnanpbr)

21. S&P/NZX 50 (HoBas 3enanmus)

22. OBX (Hopserus)

23. WIG (ITonpmra)

24. PSI20 (Ilopryramus)

25. Nanexc Mocbupsxku (Poccust)

26. Uunekc PTC (Poccust)

27. SAX (CnoBakwust)

28. SBI TOP (Cnoenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CILA)

31. BIST 100 (Typuwust)

32. OMX Helsinki 25 (DunnsHans)

33. CAC 40 (Dpanrms)

34. PX Index (Yemickas pecryOmnnka)

35. S&P/CLX IPSA (Yumn)

36. SMI (I1IBefinapust)

37. OMX Stockholm 30 (ILIBerus)

38. OMX TALLINN_ GI (OcTonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (Anonus)

42. Wunexc Mocbupxu romyObix ¢urmiex
(Poccus)

OT CTOMMOCTH YHCTHIX akTHBOB DoHma B
COBOKYITHOCTH JIOJDKHA MPEBBIIIATh OOJBIIYIO U3
CJICYIOIINX BEININH:

- IATh IPOLIEHTOB;

(o BEN e NNV, I -SRI O]

TpeOoBaHuU K IOPUANYECKOMY JUILLY,
BO3HUKIIUX Ha OCHOBaHWHM  JIOTOBOpa O
OpOKEpCKOM OOCTY)KUBAaHHUM C TaKUM JIHUIIOM
(mpu  ycnoBWM, YTO YyKa3aHHBIM JOTOBOPOM
MPEeyCMOTPEHO WCTIOJIHEHUE TaKUM
IOPUANYECKUM JIUIIOM O00s3aTEeNLCTB B TEUCHUE
OJIHOTO paboyero AHS € JaTbl NpPEIbsSBICHUS
YKa3aHHBIX TpeOOBaHMI K  HCIIOJHEHUIO),
obmuramuii ¢ (PUKCUPOBAHHBIM  KYIMOHHBIM
J0XO0JI0M, pPEUTUHT JOJITOCPOYHOU
KPEIUTOCIIOCOOHOCTH BBINMyCKa (MPU OTCYTCTBUH
pelTHUHra BBIIyCKA - PEUTHHI SMUTEHTA)
KOTOPBIX MO KJIaCCU(PUKAIIUU XOTS OBl OJTHOTO W3
PEUTHHTOBBIX ~ areHTCTB,  BKJIIOYECHHBIX B
yctaHoBiieHHbIH CoBeToM aupekTopoB banka
Poccunm mepedeHb PEUTHHTOBBIX  areHTCTB,
OTJIMYAETCS OT PEUTHUHra B COOTBETCTBYIOIICH
BaJIIOTE CTPAHBI - SMUTEHTA BAIIOTHI, B KOTOPOI
HOMHUHHUPOBAHBI YyKa3aHHbIE oOOiUTaruu (s
oOnuranuii, HOMHUHHUPOBAHHBIX B  BAaJIIOTE
rOCy/lapCTB - YJIEHOB BaJllOTHOTO CO03a, - OT
MaKCHMaJbHOTO PEUTHHTa Cpeld TOCYIapCTB -
YJICHOB BAJIOTHOTO COIO3a), HE Oojiee 4em Ha
OJIHy CTYyIEeHb, IEHHBIX Oymar, BXOMISIIUX B
pacuer cleayomux GOHIO0BBIX HHIEKCOB:

1. S&P/ASX 200 (ABcTpanusi)
2. ATX (ABcTpus)
3. BEL20 (benbrus)
4. Bovespa Index (bpazunus)
5. BUX (Benrpus)
6. FTSE 100 (BenmukoOpuTanus)
7. Hang Seng (I'oHKOHT)
8. DAX (I'epmanmsi)
9. OMX Copenhagen 20 ([lauus)
10. TA-35 (MU3pawnnb)
11. S&P BSE SENSEX (Uunus)
12. ISEQ 20 (Upnanmaus)
13. OMX Iceland 8 (Mcmanaus)
14. IBEX 35 (MUcnanus)
15. FTSE MIB (Uranus)
16. S&P/TSX Composite (Kanazna)
17. Shanghai SE Composite (Kuraif)
18. LuxX (JIrokcemOypr)
19. IPC (Mekcuka)
. AEX (Hunepmanpr)
21. S&P/NZX 50 (HoBas 3enmanmus)
. OBX (Hopserus)
. WIG (ITonbmra)
. PSI 20 (IToptyrammst)
. Uunekc Mocbupsu (Poccust)
. Uanexc PTC (Poccus)
. SAX (CnoBakwust)
. SBI TOP (CnoBenus)
. Dow Jones (CILIA)
. S&P 500 (CILIA)




- BEIMYMHY YHUCTOTO MECSYHOTO OTTOKA
WHBECTULIMOHHBIX Maes, SIBIISTFOIIYIOCSI
MHHHMAJBbHOH W3 IIeCTM HAWOOJBIINX BEIUYUH
YUCTBIX MECAYHBIX OTTOKOB MHBECTHIIMOHHEIX I1a€B
3a mocnenHue 36 KaJeHIApHBIX MeCAIeB (IJaHHOE
TpeOOBaHUE TPUMEHSETCS, B CIy4yae €Clid C JaThl
3aBepiieHus: (OKoH4YaHUs1) ¢dopmupoBanus DoHma
nponio 36 KaJNeHIApHBIX MecsleB u 0OoJjee).
Bennunna YHUCTOTO MECSYHOTO OTTOKa
WHBECTUIIMOHHBIX ~ TIAeB  OMpeleisieTcs  Kak
OTHOIIIEHWE B TMPOIEHTaX Pa3HOCTU KOJWYECTBA
WHBECTUIIMOHHBIX TAeB, B OTHOIICHUU KOTOPBIX I10
JUIEBBIM  CYE€TaM B  PEECTPE  BIIAJICTIHIICB
WHBECTUIIMOHHBIX TaeB OBUIM BHECEHBI PACXOIHBIC
3aMKcH B pe3yJbTaTe WX IMOTAIICHUs Wik OOMEHa, ’
KOJINYE€CTBA MHBECTUIMOHHBIX IacB, B OTHOIICHUU
KOTOPBIX [0 JIMIEBBIM CYETaM B  PEECTpe
BJIaJICJIbIICB MHBECTUIIMOHHBIX IMaeB ObLIM BHECEHBI
MPUXOJHBIC 3alMCH B pPE3yJbTaTe WX BBIIAYU WIH
oOMeHa, 3a KaJCHIApHBIA Mecsl K o0meMy
KOJIMYECTBY BBIJJAHHBIX WHBECTHIIMOHHBIX MACB TIO
JaHHBIM peecTpa BIIAJEIBIICB WHBECTHIIMOHHBIX

MaeB Ha  TMOCIACAHWN  JIEHb  NIPEABIAYIIETO
KaJICHJIApHOTO MECSIIA.
Jns neneu HACTOSAIIETO MMYHKTa

VUUTBHIBAIOTCS JCHEKHBIC CPEJICTBA, PACIIOPSIKEHUE
KOTOPBIMH HE OIpaHMYCHO Ha OCHOBAHWM PEIICHUS
OpraHa rocyJapCTBEHHOH BIAcTH, Ha KOTOpPHIE HE
YCTaHOBJICHO OOpeMEHEHHE, IIEHHbIE Oymaru, mpasa
Mo TpoAaKe WIM WHOW TMepeaaye Mo JOTOBOPY
KOTOPBIX HE OTPaHHYCHBI.

Jlist neneu HACTOSIIECTO IIYHKTa
HCTIOJIb3YETCS pPEUTHHT JIOJITOCPOYHOU
KPEAUTOCIIOCOOHOCTH B TOH  Ke  BalloTe

(HarmoHAIPHOW W (WJIM) WHOCTPAHHOM), B KakKOW
npeanojaracTcsa OCYHICCTBJICHHUC BBITLJIAT 110
YKa3aHHBIM LIEHHBIM OymaraM COTIJIACHO PEILEHHUIO
O BBIITYCKC TaKUX LCHHBIX 6YMaF.

TpeboBanus HACTOSAIIETO MyHKTa
NPUMCHATIOTCA OO AAaTbl BOSBHUKHOBCHUSA OCHOBAHUA
npekpamieHus Goxna.

31. BIST 100 (Typuwust)

32. OMX Helsinki 25 (OunnsHans)

33. CAC 40 (Dpanrms)

34. PX Index (Yemickas pecryOmnnka)

35. S&P/CLX IPSA (Yunn)

36. SMI (I1IBeiinapust)

37. OMX Stockholm 30 (ILIBertus)

38. OMX TALLINN_ GI (OcTonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (Anonus)

42. Nnnexc Mocbupxu romyObix ¢uiiek
(Poccus)

OT CTOMMOCTH YHCTBHIX aKTUBOB (DoOHIa B
COBOKYITHOCTH JIOJI’KHA MPEBBIIIATH OOJIBIIYIO U3
CIIEYIOIINX BEINYNH:

- IATh MIPOLIEHTOB;

- BEIMYHMHY YHUCTOTO MECSYHOTO OTTOKA
MHBECTUIIMOHHBIX naes, SBIISIOLIYIOCS
MUHUMAIBHON M3 MIECTH HAUOOINBIINX BEIUINH
YHUCTBIX MECSIYHBIX OTTOKOB HHBECTHLIMOHHBIX
naeB 3a mnocliieqHue 36 KaJeHIapHBIX MECSIEeB
(manHOe TpeOOBaHWE NPHUMEHSETCSA, B Clydae
eciM ¢ JaThl  3aBepuIeHUs]  (OKOHYAHMS)
dhopmMupoBaHHs donma MIPOIILIIO 36
KaJleHJAApHBIX MecsieB W Oonee). Bemnumna
YUCTOIO0 MECSAYHOTO OTTOKAa HHBECTUIIMOHHBIX
MaeB  ONpeaenseTcss Kak  OTHOIICHHE B
MPOLIEHTaX paszHocTH KOJIM4€eCcTBa
WHBECTUIIMOHHBIX TaeB, B OTHOLICHUH KOTOPBIX
MO0 JIMIEBBIM CuUeTaM B peecTpe BIaJeibleB
WHBECTUIIMOHHBIX  MaeB  ObUIM  BHECEHBI
pacxoJHbIe 3aIMCH B pe3yJbTaTe UX MOTalleHus
Wi OOMEHa, W KOJMYECTBA HHBECTUIIMOHHBIX
MaeB, B OTHOIIEHUU KOTOPBIX IO JIMIEBHIM
cderaM B peecTpe BIa/IeTbIIeB HHBECTUIIMOHHBIX
naeB ObUIM BHECEHbl MPHUXOJHBIE 3alUCH B
pe3ynbraTe WX BbIaud  Wid  oOMeHa, 3a
KaJleHJAApHBIA Mecsl] K OO0IIeMy KOJIHYECTBY
BBIJIAHHBIX MHBECTHIIMOHHBIX Ia€B MO JaHHBIM
peecTpa BiIaJeNblieB HHBECTULIMOHHBIX MAaeB Ha
MOCIIEAHUA JCHb MPEIBIIYIIET0 KaJCHIAPHOTO
MecsIa.

Jlist HACTOSIIECTO IIYHKTa
YUUTBHIBAIOTCS JIEHE)KHbIE CpEICTBa,
pacmopspDKeHHEe KOTOPHIMH HE OTpaHHUYEeHO Ha
OCHOBaHUH pEUICHHs] OpraHa rocyJapCTBEHHOI
BIIACTH, Ha  KOTOpPhIE HE  YCTAHOBJICHO
oOpeMeHeHHe, IIeHHbIE Oymarw, IpaBa IO
npojake WIM HHOM TMepemadye I0 JIOTOBOPY
KOTOPBIX HE OrPaHUYEHBI.

nenen

Jlist neneu HACTOSIIECTO IIYHKTAa
HCTIOJIb3YETCS pEUTHHT JTIOJITOCPOYHOM
KPEAUTOCIIOCOOHOCTH B TOWM K€  BaIOTE

(HarmoHaBbHOW M (MJTM) MHOCTPAHHOM), B KaKOM




IpEIONaraeTcs OCYIIEeCTBIEHHE BBILIAT IIO
yKa3agHBIM ~ I[IEHHBIM  OymaraM  COIJIaCHO
PEIIEHHUIO O BEIIYCKe TAKUX IIEHHBIX OyMar.

JlonomHUTE MyHKTOM 23.1 CIEeIyIOMero CoMepyKanus:

23.1. lond neHHBIX 6yMar, yKa3aHHBIX B HOANyHKTax 1.3 u 1.4 mynxra 22.1 Hacrosmmx IIpaswm,
a TakkKe pPOCCHHCKMX M MHOCTPAaHHBIX JENO3MTAPHBIX pACHHCOK, YIOCTOBEPSIONIMX IIpaBa
COOCTBEHHOCTH HA OTH IEHHBIE Oymard, IPOHM3BOJHBIE (HHAHCOBEIE HHCTPYMEHTHI, HM3MEHEHHE
CTOMMOCTH KOTOPBIX 3aBUCHUT OT U3MEHEHMA CTOMMOCTH 3THX IIEHHBIX Oymar (B TOM YHCIe H3MEHEHHUS
3HAYCHHUS MHIEKCA, PACCYMTHIBAEMOTO MCXOJ M3 CTOMMOCTH 3THX II€HHBIX Oymar), I€HHBIe Oymaru
HHBECTHI[MOHHBIX (OHJIOB, B TOM YHCIIe HHOCTPAHHBIX HHBECTHIMOHHBIX (DOH/IOB, €CIH JOKYMEHTAMH,
PEryIUpYIOIUMH JIEATENLHOCTh TaKoTo (OHZA, B Ka4eCTBE HMHBECTHIIMOHHOM IleIM Takoro Goma
OINpeJIeIEH0 MaKCHMAJIbHO TOYHOE CIIEOBAaHHE HM3MEHEHHS PAaCYeTHOM CTOMMOCTH I[EHHOH Oymaru
Takoro (OHJa HM3MEHEHHIO 3HAYEHHS HMHIEKCA, PACCUUTHIBAEMOTO HMCXOMS M3 CTOMMOCTH LEHHBIX
OyMar, yka3aHHBIX B HoanyHkrax 1.3 u 1.4 mynkra 22.1 Hactosmmx [Ipasur, wim ecimu kox CFI Takoro
(GoHma ykasplBaeT Ha TO, YTO TakKdhe IEHHBbIE OyMard SBISIOTCS OCHOBHBIM HAIlPaBIEHHEM
OCYINECTBICHUA MHBECTUIMN TakuM (OHAOM, MODKHA cocTaBiiaTh HEe MeHee 80% (BocemupaecsTu
IIPOLIEHTOB) OT OOIIEel CTOMMOCTH aKTHBOB (hOHIA.

TpeboBanue K CTpyKType aKTHBOB (OHIA, MPEIyCMOTPEHHOE HACTOSINUM IyHKTOM IlpaBuin He
IIPUMEHSIETCS:

- B T€4YeHHE IEpHOAAa BPEMEHM, HEOOXOAMMOIO YIPABIAIOIIEH KOMIIAHWHW [UIS IIPUBEICHUS
CTPYKTypHl akTHBOB (OHJAa B COOTBETCTBHE C IIPEAyCMOTPEHHBIM HACTOSINAM IIYHKTOM IIpaBui
OIrPaHHYECHHEM, B CIlydae €CIId YyKa3aHHOE HECOOTBETCTBHE BO3HHUKIO B CBS3H C H3MEHEHHEM
PBIHOYHOM CTOMMOCTH aKTHBOB, COCTABIIIOIMIMX HMYyINecTBO (OHIA, W HE MpeBhImaromero 30
(Tpramars) pabouux AHEH C JaThl BEIIBIEHHUS TAKOTO HECOOTBETCTBHS,

- IIpH IIOCTYIUIEHUH AEHEXHBIX CPECTB II0 3asBKE HA BhIJaYy HHBECTHIIMOHHBIX IIACB B pa3Mepe
5% (mATH) TpOIEHTOB W Ooliee CTOMMOCTH aKTHBOB (oHma W(MIH) HEOOXOAMMOCTH BBIIIATHI
JIEHEXHOM KOMIIEHCAIIUH 110 3asBKE Ha IOTallleHue UM HECKOJIBKUM 3asBKaM C OJMHAKOBBIM CPOKOM
HCIIOJHEHUS, B pa3Mepe, COCTaBILIIOIMIEM He MeHee 4eM 5% (TSITh) MPOIEHTOB CTOMMOCTH aKTHBOB
donga, HO He Gonee ueM 10 (mecsiTh) pabo4Mx MHEU C HATHI MOCTYIUICHHS ICHEXHBIX CPEICTB H(HITH)
HCTEYEHHU CPOKa B KOTOPBIN JEHE)KHAST KOMIIEHCALUS IIPU MOTAICHUH WHBECTHITHOHHBIX I1aeB JOJDKHA
OBITH BBITIAYEHA YIIPABIISIONIECH KOMITAHUEH.

TpeboBaHus K CTPYKType aKTHBOB IPHMEHSIOTCS [0 [aThl BO3HUKHOBEHHS OCHOBaHHS
npekpameHus Qoxpa.

I'enepalibHBIN AUPEKTOP,
[pencenarens [IpaBnenus

000 «YK «Paiidpdaiizen Kanuram» 0.U. CymuHa
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