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S @BQJ{;LHLHTI TUPEKTOP,

B IPaBHJIA JOBEPHTEIbHOI0 YIIPABJICHHA
OTKpBITHIM NaeBbIM HHBECTHIHOHHBIM (OHXOM PHIHOYHBIX (PHHAHCOBHIX HHCTPYMEHTOB
«Paiidpaiizen — NndopmannoBHbLIE TEXHOJIOTHID)

AMYINECTBEHHbIE TIpaBa W3 (BIOYEPCHBIX H
OIIIMOHHBIX IOTOBOPOB (KOHTPAKTOB).
Vopasnsiomas KOMIAHHS BIpaBe IIPU
YCIIOBHHU COOrOIeHUS YCTaHOBJIEHHBIX
3aKOHOJATeTFCTBOM M HOPMATHUBHBIMH aKTaMH
Banmka  Poccum  TpeOoBaHWU, — 3aKIHOYaTh
yKa3aHHbIE BBIIE JOTOBOPHl  (KOHTPAKTHI),
SBJIAIOIIMECS  IIPOU3BOMHBIMH  (DHHAHCOBBIMH
HHCTpyMeHTamMu  (Jajee  —  IIPOM3BOIHEIE
(bHHAHCOBBIE HHCTPYMEHTBHI), IPH YCIOBHUH, YTO:
1) MIPOX3BOJHEIE (buHaHCOBBIE
HHCTPYMEHTHI JIOIYLIEHbl K OpraHH30BaHHBIM
TopraM (AT B OTHOIIEHWH KOTOPBHIX OHMpXKewH
IOPUHATO  pemeHHe O  BKIIOYEHHH B
KOTHPOBAIIBHBIE CITUCKX) Ha Oupikax PoccuicKoit
Qeneparun 1 OWpKax, PpaCIOIOXEHHBIX B
HHOCTPAHHBIX ~ TOCYHApCTBaX,  SBJISFOIIHXCS
yjieHaM# EBpa3uiicKoro SKOHOMHYECKOTO COro3a
(EADC), Opranuzanuu SKOHOMHUYECKOTO
COTPYIHHYECTBA u pa3BUTHSA (O2CP),
EBpometickoro coro3a, Kuras, anuu, bpasummn,
FOxnO0-Adpukanckoit PecnyOmukum —(manee -
HHOCTPaHHBIE TOCYNapcTBa) M BKIFOYCHHBIX B
IepeYeHh MHOCTPAHHBIX OUPX, yTBepiKIeHHbIH
Vkazaanem Banka Poccnn ot 28 stnaps 2016
roga Ne 3949-Y "O0 yTBepXKAeHHH NepPeIHH
HHOCTPaHHBIX OHpIK, NPOX0XKIeHHE
Npoueaypbl JHCTHHIA HA KOTOPBIX ABJSIETCH
0053aTeILHLIM ~ YCJIOBHEM A UPHHATHUS
poccuiickoii Ompyked pemeHdust 0 [JOIyCKe
HEeHHBLIX OyMar HHOCTPAHHBIX 3MHTEHTOB K
OpraHM30BaHHBIM TOPraM, a TaKKe yCJI0BHEM
AJst HENnpOoBeIeHUs OpraHu3anHusAMH,
OCYIIECTBJIAIOMMME ONepPAIMH ¢ NeHEKHLIMHA

CTAPA PEJAKIIA HOBAJ PEOAKIIA

21. VHaBecTHIIMOHHAS TIOJATHKA 21. HHaBeCTHITMOHHAS MHOJUTHKA
VYpasisromen KOMIIaHUH. YpaBisromed KOMIIAHHAH.

WuBecTUIIHOHHOR TOJTUTHKOMN HHBEeCTUITMOHHON TOJIMTHAKOU
VYpasrsromei KOMITaHHH SIBJIAETCS VYpassromei KOMITaHUHN SIBIISIETCS
JOJITOCPOYHOE BIIOXKEHHE CPEACTB B IICHHBIE JIOJITOCPOYHOE BIIOJKEHHE CpencTB B
OyMarun ¥ KpaTKOCPOYHOE BIIOXEHHE CPEICTB B OpeMMylIecTBEHHO B IIeHHBIE Oymarw,

ykazanHble B moamyHkTe 1.4 mymkra 22.1
pacrosmmx IIpaBmi, © KpaTKOCPO4HOE
BJIOXKEHHE CPEJICTB B MMYIIECTBEHHBIE IIpaBa
13 (GBIOYEPCHBIX M OIIMOHHBIX J[OTOBOPOB
(KOHTpaKTOB).

VYopapnsromas KOMIIaHHsS BIIpaBe IIPH
YCIIOBHH COONIONICHNsT ~ yCTaHOBJIEHHBIX
3aKOHOATETHCTBOM U HOPMAaTUBHBIMU aKTaMHU
bamka Poccwmm TpeOoBaHMid, 3aKIIOYATh
yKa3aHHBIE BBIMIE JOTOBOPHI (KOHTPAKTEI),
SIBIIAFOIIMECS TMPOU3BONHBIMA (DHUHAHCOBBEIMHU
HHCTpYMEHTaMH (Oajiee — IIPOU3BOIHEIE
(UHAHCOBBIE HHCTPYMEHTHI), IIPH YCJIOBHH,
YTO:

1) TIPOU3BOTHEIE buHaHCOBBIE
AHCTPYMEHTHI JOMYIIEHb K OPraHU30BaHHBIM
TopraM (WK B OTHOIIEHWHM KOTOPBIX OMpKen

OPUHATO  pEIleHHe O  BKIIOYEHHH B
KOTHPOBAJbHBIE  CIHCKH) Ha  OupXkax
Poccuiickoit Oenepanuu A Ooupxax,
PacCIION0XXEHHBIX B HMHOCTPAHHBIX
rOCy/IapcTBax, SIBJISTFOTIIAX CSL YIIeHAMHI
EBpazwmiickoro SKOHOMHYECKOTO coro3a
(EADC), Oprasmzanga 5SKOHOMHYECKOTO
corpynaudectBa u  pasButus  (OOCP),
EBpomneiickoro  coroza, Kwuras, Wuauu,

bpazumuu, I0xH0-Adpukanckoit Pecrrybmuku
(mamee - WHOCTpaHHBIE TIOCYAApCTBa) U
BKJIFOUEHHBIX B [T€pEUYeHb HHOCTPAHHBIX OHPIK,
npexycMOTpeHHbI myHKToM 4 ctaTthu S1.1
®denepansHOro 3akoHa or 22 ampeas 1996
roga Ne 39-@3 «O pbIHKe HEHHBIX OymMar».
2) U3MEHEHUE CTOMMOCTH IIPOM3BOIHBIX
(GUHAHCOBHIX MHCTPYMEHTOB  3aBHCHUT _ OT




cpeacTBAaMHM  WJIM  HMHBIM  HMMYIIECTBOM,
UICHTU(PUKALMHU OeHeduIUAPHBIX
BJIajleJIblleB MHOCTPAHHBIX OPraHU3auMid, YbH
IeHHbIE oymaru MPOLLTH npouexypy

JIMCTHMHIA HA TAaKUX Oupxkax''.

2) UW3MEHEHUE CTOMMOCTH MPOU3BOIAHBIX
(DMHAHCOBBIX ~ MHCTPYMEHTOB  3aBHUCHUT  OT
W3MEHEHUs CTOUMOCTU aKTHUBOB, KOTOPBIE MOTYT

BXOAUTh B cocTaB (oHma (B TOM 4YHUCIE
N3MCHCHUS 3HAUYCHHUA HHOCKCA,
pPacCUMTBIBAEMOTO  HMCXOAS M3  CTOMMOCTH

aKTUBOB, KOTOPHIE MOTYT BXOJHWTH B COCTaB
(dboHIa), OT BETUYMHBI TMPOIECHTHBIX CTaBOK,
ypOBHS HHQIISINH, KypCOB BaJIOT.

3) crouMOCTh  JIOTOB  IPOU3BOJIHBIX
(UHAHCOBBIX MHCTPYMEHTOB (ecnu  0a30BBIM
(6a3ucHBIM) AKTHUBOM MIPOU3BOTHOTO
(DMHAHCOBOTO WHCTPYMEHTA SBIIACTCS JPYron
MPOW3BOIHBIM  (DMHAHCOBBI ~ WHCTPYMEHT -
CTOMMOCTb  JIOTOB ~ TaKuX  IMPOU3BOJHBIX
(hMHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
HEHHBIX Oymar (cymMma JI€HEeXHBIX CpEJICTB),
MOJTYYCHHBIX YIPaBJSIONMIeH KOMIaHue ¢oHma
[0 TMEepBOM 4YacTH JOroBOpa pero, pa3Mmep
MPUHATHIX 0053aTENIBCTB IO IMOCTABKE aKTHBOB
10 MHBIM CJIeTIKaM, J1aTa UCTIOIHEHUS KOTOPBIX HE
panee 3 pabouux AHEH C JaThl 3aKIIOYCHHS
CHEJIKH (32 HCKJII0YEHUEM CIeJIOK C AKTHUBAMHU,
NMpeayCMOTPEHHbIMHU MOJANYHKTOM 24.1
nyHkra 2.4 VYkasanusa banka Poccum ot
05.09.2016 Ne 4129-Y "O cocTraBe U CTPYKTYpe
AKTHBOB AKIHMOHEPHBIX HMHBECTHIHOHHBIX
(oHI0B M aKTHBOB NMaeBbIX HHBECTUIHOHHBIX
¢pongoB"), u 3a€MHBIC CpEnCTBa,
MPEyCMOTPEHHbIE TOANYHKTOM S5 myHKTa 1
cratb 40 DenepanpHoro 3akona ot 29.11.2001
No 156-®3 "OO6 wmHBecTHIMOHHBIX (oHmax", B
COBOKYMHOCTH HE€ JIOJDKHBI mpeBbimath 40
MPOLIEHTOB CTOMMOCTHU YHCTHIX aKTUBOB (hOHAA.

4) Ha JaTy 3aKJIOYEHUS] CHEJIOK C
MPOU3BOJIHBIMH (PMHAHCOBBIMU WHCTPYMEHTaMH,
JIOTOBOPOB PETIO, JOTOBOPOB 3aiiMa, KPEAUTHBIX
JIOTOBOPOB ~ WJIM  CHEJIOK, JlaTa HCIOJIHEHUS
KOTOphIX HE paHee 3 paboumx IHEH C JaThI
3aKJIIOUEHHUS CAETKU (32 MCKJIKYEeHUEeM CIeI0K
c aKTHBaMHU, npeaycMOTPEeHHbIMH
noanyHkrom 2.4.1 nynkra 2.4 YkazaHus
banka Poccum ot 05.09.2016 Ne 4129-Y "O
coCcTaBe U CTPYKType aKTHBOB aKIHOHEPHBIX
HHBECTHIIMOHHBIX (DOHIOB M AKTHBOB MAaeBbIX
UHBECTULUMOHHBLIX  (OHAOB'"),  COBOKYyIHas
CTOMMOCTh aKTHUBOB, YKa3aHHBIX B MOMAIYHKTE
TPH HACTOSIIETO MYHKTA, C YUETOM 3aKII0YCHHBIX
paHee JOTOBOPOB PEMO U CAENOK, YKa3aHHBIX B
HAcTosIIeM ab3ale, U 3aeMHBIX CPEICTB,

U3MEHEHUS CTOMMOCTH AaKTHBOB, KOTOpBIE
MOTYT BXOJHTH B cOCcTaB (poHIa (B TOM YHUCIIE
M3MEHEHUS 3HAYCHUS MHJIeKCAa,
pacCUMTBHIBAEMOTO HMCXOJi W3 CTOMMOCTHU
aKTUBOB, KOTOpbIE€ MOTYT BXOJWUTH B COCTaB
¢oHIa), OT BEIMYUHBI MPOLEHTHBIX CTaBOK,
yYpOBHS UHQISAIMH, KypCOB BaJIIOT.

3) CTOMMOCTb JIOTOB IPOU3BOAHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB (eciii 0a30BBIM
(6a3ucHBIM) aKTUBOM MIPOU3BOJHOTO
(MHAHCOBOTO HMHCTPYMEHTA SIBISETCA IPYroi
NPOU3BOJHBIA (PMHAHCOBBI HMHCTPYMEHT -
CTOMMOCTh ~ JIOTOB  TaKMX  IPOU3BOJHBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB),  CTOMMOCTH
IIEHHBIX Oymar (cymma JEHEKHBIX CPENICTB),
IIOJIy4YEHHBIX  YIPABIAIOLMIEH  KOMIIAHUEH
¢dboHIa MO mMepBOM YACTH JOroBOpa pero,
pa3Mep IPHUHSATHIX 005S3aTeNhCTB MO MOCTaBKE
aKTUBOB 10 MHBIM CJI€JKaM, JaTa UCIOJHEHUS
KOTOpHIX HE paHee 4 pabouux AHEH C JaTh
3aKJIIOUYEHHUS] CHIEJKH, U 3aeMHbIE CpEJICTBa,
MpPEeAyCMOTPEHHBIE MOJAMYHKTOM 5 myHKTa 1
cratbi 40  depepasbHOrO0  3aKOHa  OT
29.11.2001 Ne 156-@3 «O06 WHBECTUIIMOHHBIX
¢dboHIax», B COBOKYIMHOCTH HE JOJKHBI
npeBbiath 40 NPOEHTOB CTOMMOCTH YUCTHIX
aKTUBOB (OH/IA.

4) Ha Jgary 3akKIIOYEHHUS] CHAENIOK ¢
MIPOU3BOIHBIMU (buHaHCOBBIMU
WHCTPYMEHTaMHU, JOTOBOPOB PEIo, JI0TOBOPOB
3aiiMa, KpPEIUTHBIX JIOTOBOPOB WU CJEINOK,
JaTa WCIOJHEHUsT KOTOpPhIX He paHee 4
pabounx AHEHl C JaThl 3aKIIOYEHUS CIENKH,
COBOKYITHAsi CTOUMOCTh aKTUBOB, YKa3aHHBIX B
MOJAIMYHKTE TPU HACTOSIILIETO MYHKTA, C Y4ETOM
3aKJIIOYEHHBIX paHee JOTOBOPOB pErno U
CENIOK, YKa3aHHBIX B HacTodleM al3aie, U
3a€MHBIX CPEJCTB, MPEeayCMOTPEHHBIX
noanyHkTom 5 nyHkta 1 cratem 40
®enepanpHoro 3akoHa oT 29.11.2001 Ne 156-
®3 «0O06 wHBEeCTUIMOHHBIX (OHIAXx», HE
JOJKHA MpeBbIaTh 20 MPOLEHTOB CTOMMOCTH
YHCTHIX aKTUBOB (DOHAA.

Jns ueneld mMOANMYHKTOB TPU U YETBIpE

HACTOSIIIETO MyHKTa IPOM3BOJIHBIC
(uHAHCOBBIE MHCTPYMEHTHI YYHMTHIBAIOTCS B
oObeme OTKPBITON MTO3UIINH,
CKOPPEKTUPOBAHHOM o pe3ynbraTtam
KITMPUHTA.




MPEyCMOTPEHHBIX MOJAMYHKTOM 5 TiyHKTa 1
cratbu 40 DenepanpHoro 3akona ot 29.11.2001
No 156-®3 "O6 uHBecTHIIMOHHBIX (oHmax", He
JOJDKHA TpeBblath 20 IMPOLEHTOB CTOMMOCTH
YHCTHIX aKTUBOB (hOHAA.

Jng ueneldd MOANMYHKTA TpPU U YETHIPE
HACTOAIIETr0 MyHKTa MPOU3BOJHBIE (PUHAHCOBBIC
WHCTPYMEHTBI YYUTHIBAIOTCS B 00bEME OTKPBITOM
MO3UIMH, CKOPPEKTUPOBAHHON MO pe3yibTaTam
KIIMPUHTA.

22.1. HNmymectBo, coctapiswomee DoHn,
MOKET 6BITI> HWHBCCTHPOBAHO B:

1) aKTUBBI, AOMYIIEHHbIE K OPraHU30BaHHBIM
TopraM (MJIM B OTHOUICHHHM KOTOPBIX OHpkel
MIPUHSTO pEUIeHHE O BKIIIOUEHUU B KOTUPOBAJIbHBIE
cnucku) Ha Oumpxkax Poccuiickoit ®enepanuu u
Oupxax,  pacmojOXKEHHBIX B  HWHOCTPAHHBIX
rocygapcCrBax, ABJIAOIIUXCSA HYJICHaAMUu
EBpaswmiickoro skoHomuyeckoro corosa (EADC),
OpFaHI/IBaI_II/II/I S9KOHOMHYCCKOTO COTPpYAHHYCCTBA U
paseutus (ODCP), EBpomneiickoro corosa, Kuras,
WNnnun, bpazumuu, HOxHO-Adpurkanckoit
PecniyOnuku (nmanee - ”HOCTpaHHBIE TOCYIAPCTBA) U
BKIIFOUYCHHBIX B CJIGIIYIOH_II/Iﬁ MNEepCUCHb
WHOCTPAHHBIX OMPK:

1) Apunckas oupxa (Athens Exchange);

2) bBegopycckass BagOTHO-QOHAOBAsE OUpxKA
(Belarusian currency and stock exchange);

3) bowmoeiickass d¢ongoBass Oup:xka (Bombay
Stock Exchange);

4) bynanemrckas ¢onaoBas oupxka (Budapest
Stock Exchange);
5) Bapmabckas
Stock Exchange);
6) Benckas ¢onaoBas Oup:xka (Vienna Stock
Exchange);

7) BenuypHas d¢ongoBass Oupxka TuIcIkce
(Kanana) (TSX Venture Exchange (Canada));

8) I'onkonrckas ¢oumgoBas Ooupxka (The Stock
Exchange of Hong Kong);

dponnoBass Oup:ka (Warsaw

9) yoaiickas ¢ougoBass Oup:xa (Dubai
Financial Market);

10) EBponekct AmcTepaam (Euronext
Amsterdam);

11) EBponexct bprocceanb (Euronext Brussels);
12) EBponexcrt Jluccadon (Euronext Lisbon);
13) EBponexct Jlongon (Euronext London);

14) Esponexct Ilapux (Euronext Paris);

15) Upaannckas ¢ougoBas Oomp:xka (Irish Stock
Exchange);

16) Hranbsanckas d¢onnosas Oup:xka (Italian
Stock Exchange (Borsa Italiana));

17) HoxannecOyprckas ¢oHxoBas
(Johannesburg Stock Exchange);

Oompka

22.1. UmymectBo, coctaiswoniee Donn,
MOJKET OBITh UHBECTHPOBAHO B:

1) aKTHUBBI, JIOTYIIIEHHbIE K
OpPraHU30BaHHBIM TOpraMm (WM B OTHOILICHHUH
KOTOpPBIX  OWpXkell  MpPUHATO  pelleHHe O
BKIIIOUEHWH B KOTHUPOBAJIbHBIC CIHCKH) Ha
oupxkax Poccuiickoit denepanuu u OHpKax,
PaCTOJIOKEHHBIX B MHOCTPAHHBIX TOCYIapCTBaX,
SIBJISTFOIIINX CST qJIeHaMU EBpa3zuiickoro
skoHoMuyeckoro cot3a (EADC), Opranuzanuu
SKOHOMHMYECKOTO COTPYAHHYECTBA U Pa3BUTHL
(OB2CP), EBponeiickoro coro3a, Kuras, Uuauu,
bpazwnmun, OxHO-Adpukanckoir Pecrybmuku

(mamee - UWHOCTpaHHBIE TIOCYJapcTBa) H
BKJIIOYEHHBIX B  CIGAYIOIIMH  IepeyeHb
UHOCTPAaHHBIX  OWpX,  NPeAyCMOTPEHHBII

nyHktoM 4 crartbu 51.1 DenepajbHOro
3aKkoHa ot 22 ampeast 1996 roga Ne 39-®@3 «O
PbIHKe LEeHHbIX OyMmMar», 3a HCKIIOYEHUEM

WHBECTUIIMOHHBIX nacB ¢dboHmOB JUIst
KBJIM(ULIPOBAHHBIX HUHBECTOPOB.

1.1) rnau (axuun) MHOCTPAaHHBIX
WHBECTUIIMOHHBIX  (OHIOB  OTKPBITOTO U

3akpeiToro tuna (Open-end u Close-end), ecnu
kon CFI mmeer crmenyromue 3HAYEHUS: MepBas
OykBa uMeeT 3HaueHue «Ey, mpu ycioBuu, 4TO
BTOpas OykBa - 3HadeHHe «Uy, TpeThsi OykBa —
3Hayenne «C» wmm «O», naras OykBa —
3HayeHne <«R», «S», «M», «C», «D» 3a
UCKITIOUYEHUEM CIIy4aeB, Korja Iuectas OykBa
HMEET 3HAUYCHHE «Zy WIIH «A»;

rnau (axuun) MHOCTPAaHHBIX
MHBECTUIIMOHHBIX doH0B OTKPBITOTO,
3akpeiToro u uHoro tumna (Open-end, Close-end
and others (miscellaneous)), eciiu kox CFI umeet
CIIeyIOIINe 3HAYCHHUS: TepBas OykBa HUMEET
3HaueHne «Cy», TpeThsi OykBa — 3HaueHue «C»,
«O» mm «My, natas OykBa — 3HaueHHEe «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», MpU yCIOBHH, YTO Iectas OyKBa HMeEeT
3HaYCHHE «X»;

Mau  WHOCTPAaHHBIX  MHBECTHIIMOHHBIX
(OHIIOB OTKPBITOrO, 3aKPBITOTO M HHOTO THIIA
(Open-end, Close-end and others




18) Ka3axcranckas donaoBas
(Kazakhstan Stock Exchange);
19) Kunpckas ¢ponaoBas oup:ka (Cyprus Stock

Ooupxa

Exchange);

20) Kopeiickas ¢ongoBas oupxka (KelApIkce)
(Korea Exchange (KRX));

21) Keiprbizckas ¢ongoBas Oupxka (Kyrgyz
Stock Exchange);

22) Jlonponckasi ¢onmoBas Oup:xka (London
Stock Exchange);

23) JIooasnckas ¢onaosas Oup:xka (Ljubljana
Stock Exchange);

24) JhiokcemOyprckass  ¢gonaoBasi  Oupxka

(Luxembourg Stock Exchange);
25) MaabTuiickass ¢onaoBas Oup:xa (Malta

Stock Exchange);

26) Mekcukanckas ¢onaoBas oOup:ka (Mexican
Stock Exchange);

27) Hacmak O9mIxc Apmenuss (NASDAQ
OMX Armenia);

28) Hacnak O39m3Oxc Buabaioc (NASDAQ
OMX Vilnius);

29) Hacapak O9mIxc MHcaangua (NASDAQ
OMX Iceland);

30) Hacnak O9mIkxc Konenraren (NASDAQ
OMX Copenhagen);

31) Hacpak O9mIkc Pura (NASDAQ OMX
Riga);

32) Hacpak O39mIxc Crokroabm (NASDAQ
OMX Stockholm);

33) Hacapak O9m3Ixke Tamamn (NASDAQ OMX
Tallinn);

34) Hacnak O9mIxkc Xeabcunku (NASDAQ
OMX Helsinki);

35) HaunumonanbHasa HWuamiickas d¢oHgoBast
oupxka (National Stock Exchange of India);

36) Hplo-Mopkckas d¢ongoBas oup:ka (New
York Stock Exchange);

37) Hblo-Mopkckas ¢onmoBasi Oup:ka Apka
(NYSE Area);

38) Hoio-Hopkckas dongoBas oupxa
oomraumii (NYSE Bonds)
39) Ocakckas ¢ongoBas Oupxka (Osaka

Securities Exchange);

40) Cunranypckas ¢pongoBasi Oup:ka (Singapore
Exchange);

41) CramOyabckasi ¢ponaoBasi oupka (Istanbul
Stock Exchange (Borsa Istanbul));

42) TaiiBanbckass ¢ongoBass Oup:ka (Taiwan
Stock Exchange);

43) Toxuiickas ¢onnoBas oupxka (Tokyo Stock
Exchange);

44) Yxpaunckas oup:xa (Ukrainian Exchange);
45) donposas Oupxka bapceaonnsr (Barcelona
Stock Exchange);

(miscellaneous)), ecim kox CFI  wumeer
CIeyIOIINe 3HA4YeHHs: TiepBas OyKkBa HUMeEET
3HaueHne «C», TpeThsi OykBa — 3HaueHue «C»,
«O» mm «My, nsatas OykBa — 3HadeHHe «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», MpU yCIOBHUH, YTO Iectas OyKBa HMeEeT
3HadeHne «Uy» uimm «Y»;

aKIMM WHOCTPAHHBIX HHBECTUIIMOHHBIX
(hOHIOB OTKPHITOTO, 3aKPHITOTO M WHOTO THIA
(Open-end, Close-end and others
(miscellaneous)), ecim  koxm CFI  umeer
CIeIyIOIIUe 3HA4YeHHs: TepBas OyKkBa HUMeET
3HaueHne «C», TpeThsi OykBa — 3HaueHue «C»,
«O» mmm «My, nsatas OykBa — 3HaueHHe «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», MpU yCIOBHUH, YTO Iectas OyKBa HMeEeT
3HaUYCHHUE «S» WM «Q»;

1.2) nonroBble MHCTPYMEHTHI;

1.3) akmuu POCCHUUCKUX aKIIMOHEPHBIX
00IIeCTB, 32 UCKITIOYCHUEM aKIIHi aKITHOHEPHBIX
WHBECTUIIMOHHBIX (POHIOB (majee — aKIuu
POCCHUHCKHX aKIIMOHEPHBIX OOIIECTB);

1.4) akuMW HMHOCTPAHHBIX AKIIMOHEPHBIX
00111eCTB;

1.5) aKIHN AKIIMOHEPHBIX
WHBECTUIIMOHHBIX (OHJIOB W WHBECTUIIMOHHBIE
Mad 3aKpbITBIX, OTKPBITBIX, HHTEPBAIBHBIX U
OMpKEBBIX TMAEBBIX WHBECTHUIIMOHHBIX (POHIIOB,
OTHOCSIIUXCS K Kareropuu (OHIAOB PHIHOYHBIX
(hMHAHCOBBIX HHCTPYMEHTOB;

1.6) wumoteyHble  IIEHHBIE  OyMmarw,
BBHINTYIIICHHBIE B COOTBETCTBUU c
3aKoHOaTenbCcTBOM Poccuiickoit deneparuu 06
UIIOTEUHBIX IICHHBIX OymMarax;

1.7)  poccuiickue W  HHOCTpPaHHBIC
JETIO3UTAapHBIE PACIHUCKU Ha IIEHHbIE Oymarw,
MPEAYCMOTPEHHBIC HACTOSIIUM ITYHKTOM;

1.8) IIPOU3BOJHbBIE ¢uHaHCOBBIC
WHCTPYMEHTHI TIPH YCIIOBUU, YTO U3MEHEHHUE €TO
CTOMMOCTU 3aBHUCUT OT HM3MEHEHHUS CTOMMOCTH
aKTUBOB, KOTOpPBIE MOTYT BXOJWUTh B COCTaB
®donyma (B TOM 4YHCIC HM3MEHEHHS 3HAYCHHS

WHJEKCa,  PAaCCUYUTHIBAEMOTO HCXOOsd U3
CTOMMOCTHU aKTHUBOB, KOTOPbIE MOT'YT BXOJUTH B
coctaB  gmaHHoro @®oHma), OT BEJIUYHUHBI

MPOIIEHTHBIX CTaBOK, YPOBHS HH(MISAINH, KYpCOB
BaJIIOT.

2) MHCTPYMEHTHI JECHEKHOTO PBIHKA, MOJ
KOTOPBIMH ITOHUMAIOTCSI:

- JIGHeXXHBIE CpeacTBa B pyOIsIX u B
MHOCTPAaHHOW BaJIOTE€ Ha CYeTax M BO BKIAAAX
(memo3uTax) B POCCHICKHX  KPEIUTHBIX
OpraHu3alMsIX M HWHOCTPAHHBIX OPHINYECKUX
Iunax, IPU3HAHHBIX OaHKaMu 1o
3aKOHOJATEIbCTBY HHOCTPAaHHBIX TOCYIapCTB,
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46) ®oungoasi Oup:xka buabdao (Bilbao Stock
Exchange);

47) ®onpoBas oupxka budm Jua 3¢ bosecna
(bpaswims)) (BM&F BOVESPA (Brasil));

48) ®ongosas Ooupxka bysHoc-Aiipeca (Buenos
Aires Stock Exchange);

49) ®onxosas Oup:xa Banencun (Valencia Stock
Exchange);

50) ®ounosass Omp:ka I'peTaii (TaiiBanb)
(GreTai Securities Market (Taiwan));

51) ®oupoBas Omp:xa Maapuaa (Madrid Stock
Exchange);

52) ®ounosas Oup:xka Hacpak (The NASDAQ
Stock Market);

53) ®oungoBass Oupxka Ocao (Oslo Stock
Exchange (Oslo Bors));

54) ®oupoBas oupxa [IPTC (Ykpauna) (PFTS
Stock Exchange (Ukraine));

55) ®onnosas 6up:xa Canrbsaro (Santiago Stock
Exchange);

56) ®onpoBas Oupxka CaynoBckoid ApaBum
(TapaByJa) (Saudi Stock Exchange (Tadawul));
57) ®onpoBas oupxa Teab-ABuBa (TudiIcH)
(The Tel-Aviv Stock Exchange (TASE));

58) ®ongoBas oupxka Toponro (Toronto Stock
Exchange);

59) ®onpoBass 6upxka XommmuHa (Hochiminh
Stock Exchange);

60) dongoBasi Omp:ka DitIcIkc (ABcTpasms)
(ASX (Australia));

61) ®DongoBass Oup:xka Iu3aIkce (Hosas
3eaanaus) (NZX (New Zealand));

62) ®pankdpyprckas  doHgoBas  OupxKa
(Frankfurt Stock Exchange);

63) Uukarckas ¢onmoBas oup:ka (Cuditudkc)
(Chicago Stock Exchange (CHX));

64) Illanxaiickas ¢onaoBas Oup:xka (Shanghai
Stock Exchange);

65) Beiinapckas ¢ongoBasi Oup:xka IcAUIKC
(SIX Swiss Exchange);

66) Lllen:xxennckasi ponaoBas oupxa (Shenzhen
Stock Exchange),

32 WCKIIIOYEHHEM HHBECTUIIMOHHBIX MaeB (OHIIOB
JJIA KBaJII/I(I)I/IL[I/IpOBaHHbIX HHBCCTOPOB.

1.1) nau (axuun) WHOCTPaHHBIX
HMHBECTUIIMOHHBIX (bOHIIOB OTKPBITOI'O U 3aKPBITOTO
tumna (Open-end u Close-end), eciu kog CFI umeer
CIeAyIOIIME 3HAueHHs: TmepBas OykBa HMeeT
3Hauenue «E», npu ycnoBum, yTo BTOpas OykBa -
snHauenue «Uy, TpeThst OykBa — 3HadeHue «Cy» Ui
«Ovy, niaTast OykBa — 3HaueHuEe «R», «S», «M», «C»,
«D» 3a WHCKIIOUEHHWEM Clly4aeB, KOrja LiecTas
OyKBa UMEET 3HAUYCHUE «Z» WU «A»;

nav (aKuu) MHOCTPaHHBIX UHBECTUIIMOHHBIX
(OHJIOB OTKPBHITOTO, 3aKPHITOTO M HWHOTO THUMA

Ha TEPPUTOPHU KOTOPBIX OHU
3aperucTPUpPOBaHbl  (Hanee - HWHOCTPAHHBIE
0aHKN),

- JIeTIO3UTHBIC CepTU(]HUKATHI POCCUUCKUX
KPEAUTHBIX OpraHM3allMiii ¥  HHOCTPAHHBIX
0aHKOB MHOCTPAHHBIX TOCYJAPCTB,

- TOCyJapCTBEHHbIE IIEHHble OyMaru
Poccuiickoit  ®enepauu U HMHOCTPaHHBIX
rocyapcTB

- TpeOOBaHMSI K KPEIUTHOW OpTraHU3aluu
BBITUIaTUTh JICHEKHBIH SKBHUBAJICHT
JParolleHHbIX METAJIJIOB 110 TEKYIIEMY KYPCY;

[Ipy »>TOM [eHeXHbIE CpEeACTBa BO
BKJIa/Iax (JEMO3UTax) B POCCUUCKUX KPEIUTHBIX
OpraHM3alMsIX W HHOCTPAHHBIX OaHKaX MOTYT
BXOJIUTh B cocTaB DOHJA TOJIHKO MPU YCIIOBUH,
YTO B Cily4ae JIOCPOYHOTO PACTOPKEHHS
YKa3aHHOTO JIOTOBOpPA POCCHIACKAas KpeauTHas
OopraHu3alys WIA WHOCTPAaHHBIA OaHK oO0s3aHa
(00s13aH) BepHYTh CYMMY BKJIaja (JIEHO3HUTA,
ocTaTKa Ha CYeTe) U MPOLEHTHI 10 HEMY B CPOK,
HE TPEBHIIAIMUN 7 (CeMb) paboYmX AHEH.

3) UVHBECTULMOHHBIE TAuW  OTKPBITBHIX
MAeBbIX WHBECTUIIMOHHBIX ¢boH10B,
OTHOCSIIIMECS K KaTeropuu (POHAOB PHIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

4) mpaBa TpeOOBaHUS W3 JIOTOBOPOB,
3aKJIFOYEHHBIX JUIS  LeNed JOBEPUTEIHLHOTO
yIpaBieHUS] B OTHOIICHUN yKa3aHHBIX aKTHBOB.

ITon JONTOBBIMH HHCTPYMEHTaMH
MMOHUMAIOTCS:

a) oOmuranuu poCCUUCKUX IMUTEHTOB;

0) OwupykeBble OOJHUTallMd POCCUHUCKHUX
AMUTECHTOB;

B) TOCYIapCTBEHHBIE IIGHHBIE Oymaru
CyOBEKTOB Poccuiickoit ®enepanuu u
MYHHIIMIIATBHBIE IEHHbIE OyMaru;

r') OOMUTallid WHOCTPAHHBIX YMUTCHTOB U
MEXIYHApOAHBIX (PMHAHCOBBIX OpraHU3aIHii;

1) poccuiickue U MHOCTpaHHbIE
JIeTIO3UTapHble PACUCKU Ha IIeHHble Oymarw,
MIPEeyCMOTPEHHBIE HACTOSIIINM ITYHKTOM.

OMHUTEHTaMu  oOiMranuii, B  KOTOpBIC
WHBECTUPOBAHO HMMYIIECTBO, COCTAaBIISIOIIEE
®doHJT, MOTYT OBITH:

- poccuiickue OpraHbl TOCYJapCTBEHHOMN
BJIACTH,

- MHOCTPAHHBIE OPTaHbl TOCYJAaPCTBEHHOMN
BJIACTH,

- OpraHbl MECTHOTO CaMOYITPaBJICHHUS,

- MEXTyHapOaHbIE ¢buHaHCOBBIE
OpraHH3aIvH,

- pPOCCHUIICKHE IOpUIUYECKHUE JTULIA,

- HHOCTPaHHBIC IOPUINYECKUE JIHIIA.

JIuna, 00s3aHHbIE T10:




(Open-end, Close-end and others (miscellaneous)),
ecin ko CFI umeer crnenyromue 3HaueHus: nepsast
OykBa wumeer 3HaueHue «C», TpeTrbs OykBa —
sHaueHue «C», «O» wmmm «My, msaras OykBa —
sHaueHne «B», «E», «V», «L», «C», «D», «F»,
«R», «M», «K», «X», npu ycllOBUH, YTO LIECTAs
OyKkBa UMeeT 3HaUeHHE «X»;

Mau MHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB
OTKPBITOTO, 3aKpbiToro u mHOro Tuma (Open-end,
Close-end and others (miscellaneous)), eciu kop
CFI umeer cnemyromue 3Ha4YeHHS: TiepBas OykBa
uMmeeT 3HadeHue «C», TpeThsi OykBa — 3HAUCHUE
«C», «O» mmm «M», nstas OykBa — 3HaueHue «By,
«E», «V», «L», «C», «D», «F», «R», «M», «K»,
«X», TpU YCIOBUHU, 4YTO Iectas OykBa HMeeT
3HadueHue «U» uinn «Y »;

aKUMM  WHOCTPAHHBIX  MHBECTHIIMOHHBIX
(OHIIOB OTKPBITOTO, 3aKPHITOTO W HWHOTO THUMA
(Open-end, Close-end and others (miscellaneous)),
ecim kox CFI  wuMeer cienyroomue 3HaYEHMS:
nepBas OykBa uMmeeT 3HaueHue «C», TpeTbs OykBa —
sHaueHue «C», «O» wmimm «My, msaras OykBa —
sHaueHne «B», «E», «V», «L», «C», «D», «F»,
«R», «M», «K», «X», npu ycllOBUH, YTO LIECTAs
OykBa UMEET 3HAUYCHUE «S» WIH «Q»;

1.2) nonroBble MHCTPYMEHTHI;

1.3) akuuum POCCHUUCKUX  aKIMOHEPHBIX
o0IIecTB, 3a MCKIIOUEHUEM aKIMi aKIMOHEPHBIX
WHBECTUIIMOHHBIX  (OHAOB (Jajee —  aKIUH
POCCHUHCKHX aKIIMOHEPHBIX OOIIECTB);

1.4) aKkmuu WHOCTPAHHBIX AaKIMOHEPHBIX
00111eCTB;

1.5) akmuu akIUOHEPHBIX HHBECTHUIIMOHHBIX
(GOHIOB W WHBECTULIMOHHBIC TAW 3aKPBITHIX,
OTKPBITHIX, MHTEPBAIBHBIX M OUPKEBBIX MAEBBIX
WHBECTUIIMOHHBIX  (DOHIOB,  OTHOCSIIUXCS K
Kateropu  (POHIOB  PHIHOYHBIX  (PUHAHCOBBIX
WHCTPYMEHTOB;

1.6) UTIOTEYHBIC IIEHHBIE Oymaru,
BBINTYIIICHHBIE B COOTBETCTBUU c
3aKkoHOMaTenbcTBOM Poccuiickoit ®deneparuu 00
UIIOTEYHBIX IICHHBIX OyMarax;

1.7) poccuiickue u
JICNIO3UTAPHBIE PACIHCKA Ha LIEHHbIE
MPelyCMOTPEHHbIE HACTOSIINM ITYHKTOM;

1.8) IIPOU3BOJIHBIE ¢duHaHCOBBIC
MHCTPYMEHTBI TMpPH YCJIOBUU, YTO HU3MEHEHHUE €ro
CTOMMOCTH 3aBUCUT OT HW3MEHEHUSI CTOUMOCTHU
aKTUBOB, KOTOPbIE MOTYT BXOJUTh B cocTaB PoHaa
(B TOM uucie W3MEHEHHUsS 3HAUCHUS HWHIEKCA,
PacCcUMTHIBAEMOI0 MCXOMAS U3 CTOMMOCTH aKTHBOB,
KOTOPbIE MOT'YT BXOJHUTH B cocTaB JaHHOro DoHpa),
OT BEJIUYMHBI TPOIEHTHBIX CTAaBOK, YPOBHS
UHQIALUT, KypCOB BaJIIOT.

2) UWHCTPYMEHTBHI JI€HEKHOI'O pBbIHKA, TOJ

WHOCTPaHHbIC
Oymaru,

JICTIO3UTHBIM ~ CEPTH(HKATAM POCCHICKUX
KPEIUTHBIX  OpraHu3alii, TroCyJapCTBEHHBIM
neHHpIM Oymaram Poccuiickoit  deneparuu,
rOCYJapCTBEHHBIM LIEHHBIM OymMaraM cyObeKTOB

Poccuiickoit  ®depepanuu, MyHUIHUIAIBHBIM
HEHHBIM Oymaram, OHWp)KEBBIM OOTUTALUSAM
POCCHHCKUX SMHUTEHTOB, o0uranusm

POCCUMCKMX OMHUTEHTOB, AaKUUAM POCCUHUCKHUX
AKIIMOHEPHBIX OOIIECTB, AKIUSIM aKIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHAOB, WHBECTUIIMOHHBIM
nmasM  TIAeBbIX  MHBECTHUIIMOHHBIX  (POHIIOB,
UIMIOTEYHBIM IIEHHBIM OyMaram, pOCCHICKUM
JIETO3UTAPHBIM ~ PACIUCKaM  JOJDKHBI  OBITh
3apeructpupoBansl B Poccuiickoii denepaunu;
aKIUAM  HHOCTPAHHBIX  AKIIMOHEPHBIX
00II1eCTB, oOuranusam MHOCTPaHHBIX
OMHUTEHTOB,  OOJHTramusM  MEXIYHapPOIHBIX
(UHAHCOBBIX OpTraHM3AlWi, TMMasM (aKIUIM)
WHOCTPAHHBIX WHBECTULIMOHHBIX ¢boHIOB,
WHOCTPAHHBIM  JICTIO3UTAPHBIM  pacIKCKaM,
JTOJKHBI OBITH 3apEeruCTPUPOBAHBI B
rocyaapcrBax, BKJTFOUCHHBIX B
Ob6mepoccuiickuii KjaccupuKaTop CTpaH MHPA.

JIETIO3UTHBIM ceprudukaram
WHOCTPAHHBIX 0aHKOB MHOCTPAHHBIX
rocyaapcTs, roCyJ1apCTBEHHBIM LIEHHBIM
OymaraM WHOCTPAHHBIX TOCYAApCTB, JOJIKHBI
OBITh  3apETHCTPUPOBAHBI B  WHOCTPAHHBIX
rocyJ1apcTBax, SABJISIOIINXCS YJIeHaMHU
EBpasuiickoro sxonomuueckoro corosza (EAIC),
Opranuzanyyu 5KOHOMHYECKOTO COTPYJHUYECTBA
u passutus (ODCP), EBpomneiickoro coro3sa,
Kuras, 40z0i0%0%8 bpazunun, FOxn0-
Adpuxanckoit PecryOmmku.

Ilennbie OymMaru, B KOTOpPbIe HHBECTHPYETCS
UMYIIECTBO, cocTapisitoniee DoH, MOTYT OBITH,
Kak JOMYIIEHbI, TAK U HE JOMYIIECHBbI K TOpraM
OpraHU3aTOpPOB TOPTOBIM HA PBHIHKE LIEHHBIX
Oymar.

Ilennsie Oymaru, coctamistonme DoHm,
MOTyT OBITh, Kak BKJIIOYECHBl, TaK H HE
BKJIFOUEHBI B KOTUPOBAIHHBIC CITUCKH (POHTOBBIX
OUupK.

l'ocynapcrBeHHbIE LICHHBIE Oymaru
cyosektoB  Poccwmiickoit denepanin = U
MYHUIUIIAJIBHBIC IICHHBIC 6YM8.I‘I/I MOTr'yT

BXOJHUTHL B cocTaB akTUBOB DoHIA TOIBKO, €CIU
OHM JIONYUIEHBI K TOpraM OpraHu3aropa
TOPTOBJIM Ha PHIHKE IICHHBIX OyMmar.

B cocraB aktuBoB @OHAA MOTYT BXOJIHUTh
Kak OOBIKHOBEHHBIC, TaK U TMIPUBUIICTHPOBAHHbIE
aKI1H.




KOTOPBIMH ITOHUMAIOTCS:
- JIGHeXXHBIE CpelIcTBa B pyomsiX Hu B
MHOCTPAaHHOM BaJIlOT€ HAa CYeTax M BO BKIAAAX

(memo3urax) B POCCUICKHX KpEIUTHBIX
OpraHu3alysaX W HWHOCTPAHHBIX IOPUIUYECKHUX
JULAX, MIPU3HAHHBIX O6aHKaMu 1o

3aKOHOAATENbCTBY HMHOCTPAHHBIX TOCYAApCTB, Ha
TEPPUTOPUN KOTOPBIX OHHU 3apPETUCTPUPOBAHBI
(manee - nHOCTpaHHBIE OAHKN),

- JCTIO3UTHBIE CEePTU(UKATHI POCCUUCKUX
KPEAUTHBIX OpPTraHM3allMi U MHOCTPAHHBIX OaHKOB
WHOCTPAHHBIX TOCYIapCTB,

- rocy/apcTBEHHbIE IIeHHbIe Oymaru
Poccuiickoit ~ ®denepauMu U MHOCTPAHHBIX
rocyapcTB

- TpeOOBaHMS K KpPEIUTHOW OpraHHU3AINH
BBIIUIATUThH JICHEXKHBIH SKBUBAJICHT IpParolleHHBIX
METAJUIOB 110 TEKYIIEMY KypCy;

[Ipu 5TOM JeHEXHbIE CpeACcTBa BO BKJIaAax
(meno3urax) B POCCUHCKIX KpPEJUTHBIX
OpraHM3alMsIX Y HWHOCTPAaHHBIX OaHKaX MOTYT
BXOJIUTH B cocTaB POH/Ia TOIBKO MPH YCIOBUH, YTO
B CIy4yae JOCPOYHOI'O PACTOPXKEHHUS YKa3aHHOIO
JIOTOBOpA POCCHUICKasi KPEIUTHASI OPTaHU3AIHS WITH
WHOCTpaHHBIM OaHK o0s3aHa (00s3aH) BEPHYTH
CyMMy BKJaJa (ZIero3uTa, OCTaTKa Ha CyYere) W
MPOLEHTHI 10 HEMY B CPOK, HE MPEBBIIAIOMINN 7
(cemb) pabouux JTHEH.

3) MHBECTHIIMOHHBIE Mau OTKPBHITHIX MAeBBIX
WHBECTUIIMOHHBIX  (POHAOB,  OTHOCAIIHECS K
Kateropu  (OHIOB  PHIHOYHBIX  (PUHAHCOBBIX
WHCTPYMEHTOB;

4) mpaBa TpeOOBaHHMS W3 JOTOBOPOB,
3aKJIOYCHHBIX NI [EeNed  JOBEPUTEIHHOTO
yIpaBieHUs] B OTHOIICHUN yKa3aHHBIX aKTHBOB.

Ion JOJITOBBEIMU WHCTPYMEHTAMH
MMOHUMAIOTCSI:

a) oOmuranuu poCCUNHCKUX IMHUTCHTOB;

0) OupKkeBble OOJUrallid  POCCHUCKUX
OMUTECHTOB;

B) TOCYAapCTBEHHBIC IICHHBIE Oymaru
CyOBEKTOB Poccuiickoit Oenepanuu u
MYHUIIMIIAbHBIE IEHHbIE OyMaru;

r) oOJurany WHOCTPAHHBIX JIMHUTEHTOB U
MEXIYHApOAHBIX (PMHAHCOBBIX OpraHU3aIHii;

1) poccuiickue U MHOCTpaHHbIE
JeNO3UTapHble pACHUCKM Ha LIeHHble Oymaru,
MIPEyCMOTPEHHBIE HACTOSIIINM ITYHKTOM.

OMHUTeHTaMu  oOjuramuii, B  KOTOpHIE
MHBECTUPOBAHO UMYILECTBO, cocTaBistomiee Doux,
MOTYT OBITh:

- poccHiicKMe OpraHbl TOCyIapCTBEHHOU
BJIACTH,

- UWHOCTpPaHHBIC OpraHbl TOCYIAapPCTBCHHOMN
BJIACTH,




- OpraHbl MECTHOTO CaMOYITpaBJICHHUS,

- MEXITyHapOIHbIS (uHaHCOBBIE
OpraHu3alyi,

- POCCHIICKHE IOPUIUYECKUE JTULIA,

- UHOCTpPaHHBIE IOPUANYECKUE JIHIIA.

JIuia, o6s3aHHEIE T10:

JNEMO3UTHBIM  CcepTU(QHUKATAM  POCCUHCKUX
KPEAWTHBIX  OpraHu3alui,  TOCyIapCTBEHHBIM
neHHpIM  Oymaram  Poccuiickoit ~ ®enepanuu,
TOCYJapCTBEHHBIM IICHHBIM Oymaram cyOBeKTOB
Poccuiickou denepanuu, MYHUIIMTIAJTbHBIM
LHEHHBIM  OymaraM, OHpXKEBBIM  OOIUTalUsAM
POCCHUICKMX SMHUTEHTOB, OOJHMTaIMsAM POCCHHUCKUX
OMUTEHTOB, AaKIUSIM POCCHUCKHX aKIMOHEPHBIX
O0IIEeCTB, aKIUSAM aKIIMOHEPHBIX MHBECTHIIMOHHBIX
(GOHIOB,  WHBECTHIIMOHHBIM  TasM  TAEBBIX
WHBECTUIIMOHHBIX (OHJOB, WIIOTEYHBIM IEHHBIM
Oymaram, pOCCHICKUM JIEMO3UTAPHBIM paCIHUCKaM
JOJDKHBI OBITh 3aperucTpHpoBaHbl B Poccuiickoit
denepaunu;

aKLIUSIM WHOCTPaHHbIX aKLIMOHEPHBIX
o0miecTB, OONHWranusM WHOCTPAHHBIX AMHUTECHTOB,
oOMranusm MEXTyHApPOTHBIX (hMHAHCOBBIX
opraHuzamnuii, mnasMm (akuusiM) HMHOCTPAHHBIX
MHBECTUIIMOHHBIX ¢boH10B, UHOCTPaHHBIM
NETO3UTApHBIM  pachucKaM,  JOJDKHBI  OBITh
3aperucTpUpPOBaHbl B FOCY1apCTBaX, BKIIIOUEHHBIX B
Oomepoccuiickuii kiaccuukarop cTpaH Mupa.

NETO3UTHBIM cepTU(UKaTaM HMHOCTPAHHBIX
0aHKOB WHOCTPAHHBIX rOCy/apcCTB,
rocy/1apCTBEHHBIM LIEHHBIM OyMaraM WHOCTPAHHBIX
rOCyapCcTB, JOJKHBI OBITh 3apETHCTPUPOBAHBI B
MHOCTPAHHBIX rocynapcrnax, SBIISFOILIUXCSI
wieHaMu EBpasuiicKOro 3KOHOMHYECKOTO COMO3a
(EADC), Opraau3zanuu HKOHOMHUYECKOTO
COTPYJIHHUYECTBA u pa3BUTHSA (0OD2CP),
EBporneiickoro corosa, Kuras, Uunuu, bpazuium,
HOxH0-Adpukanckoii Pecrrybnuku.

Llennsle Oymaru, B KOTOpbIE HHBECTHPYETCS
UMYIIECTBO, cocTaBisomee DOHI, MOTYT OBITh,
KaK JOMYIIeHbl, TaK M HE JOMNYILIEHbl K TOopram
OpPraHU3aTOPOB TOPTOBIIM HA PHIHKE IICHHBIX OyMar.

Ilennpie Oymaru, coctaBistomue DoH,
MOTYT OBITh, KaK BKJIFOUEHBI, TAK U HE BKIIOUCHBI B
KOTUPOBAIBHBIE CIIUCKU (DOHIOBBIX OMPK.

l'ocynapcTBeHHbIC [[EHHBIC Oymaru
CyOBEKTOB Poccuiickoii denepanun u
MYHHIIMITAEHBIC IICHHBIE OyMaru MOTYT BXOJHTH B
coctaB akTuBOB ®doOHAa TOJIBKO, €CIU OHU
JOTYIIEHbl K TOpraM OpraHu3aTopa TOPrOBJIM Ha
PBIHKE IIEHHBIX Oymar.

B cocraB aktuBoB ®OHIa MOTYT BXOAUTH KaK
OOBIKHOBEHHbIE, TaK U MPUBUJIETUPOBAHHBIEC AKIIUH.

23. Ctpykrypa aktuBoB DoHJa.

23. Ctpykrypa aktuBoB DoHJa.




Crpyktypa  aktuBoB  DoHIa  JOJDKHA
OJIHOBPEMEHHO  COOTBETCTBOBATh  CIICAYIOIIUM
TpeOOBaHUSIM:

1) omeHOYHas CTOMMOCTb IIGHHBIX Oymar
OJIHOTO IOPUINYECKOTO JIMIA, ICHESKHBIE CPE/ICTBA
B pyOJIsiX ¥ B MHOCTPAHHOM BAIIIOTE HA CYETaX U BO
BKJIaIax (JEMo3uTax) B TAKOM FOPHIMYECKOM JIUIIC
(ecnu OPUAMYECKOE JULO SBIAECTCS KPEAUTHOU
OpraHu3alyel  WIXn  WHOCTPAaHHBIM  OaHKOM
WHOCTPAHHOTO TOCYIapCcTBa), MpaBa TPeOOBaHUS K
TaKOMY IOPHJIMYECKOMY JIUIy B COBOKYITHOCTH HE
JOJDKHBI TPEBbIATh 15 NMPOLEHTOB CTOMMOCTH
aktuBoB ®onaa a0 31 gexadps 2019 roaa, ¢ 1
suBapst 2020 roma - 14 mpoueHTOB CTOMMOCTH
aktTnBoB @Ponma, ¢ 1 wmroms 2020 roma - 13
MPOLIEHTOB CTOMMOCTH akTUBOB DoHpa, ¢ 1 siHBaps
2021 roma - 12 OpolEHTOB CTOMMOCTH AKTHBOB
®onna, ¢ 1 wurons 2021 roma - 11 mpoueHToB
crouMoctu akTMBOB DoHpa, a ¢ 1 suBaps 2022
rona - 10 mporeHToB ctouMocTu akTuBoB DoHa.
TpebGoBanus HACTOSIIETO ab3ara HE
pacIpoCTPaHSIOTCS HAa TOCYAapCTBEHHBIE IIEHHBIE
oymaru Poccuiickoit ®enepanmmu W Ha TpaBa
TpeOOBaHUS K IIEHTPATLHOMY KOHTPAreHTY.

OneHouHast CTOMMOCTh  IIEHHBIX
omHoro  cyomekra  Poccuiickoii
(aAMHUHUCTPATHBHO-TEPPUTOPHUATIEHOTO
oOpa3oBaHUs MHOCTPAHHOTO rocyaapcTaa),
MYHUITUIIAIEHOTO 00pa30BaHUsl, TOCYJapCTBEHHBIX
[IEHHBIX OyMar 0JJHOTO MHOCTPAHHOTO TOCYAapCTBa
HE JIOJDKHA MPEBbIIATh 15 MPOuEeHTOB CTOMMOCTH
akTuBoB ®onna no 31 gexadps 2019 roga, c 1
ssuBapsa 2020 roga - 14 mOpoOUEHTOB CTOMMOCTH
aktuBoB @onpga, ¢ 1 wioms 2020 roma - 13
MPOLEHTOB CTOMMOCTH akTUBOB DoHma, ¢ 1 sHBaps
2021 roma - 12 mpoOIEHTOB CTOMMOCTH AaKTHBOB
®onga, ¢ 1 wmrons 2021 roga - 11 mpoueHTOB
cTouMocTH akTuBoB PoHna, a ¢ 1 suBaps 2022
rojaa - 10 npoieHToB CTOMMOCTH aKTUBOB DOHA.

Jlist neneu HACTOSIMIErO MOJITYHKTA
pOCCHIICKME W  WHOCTPAaHHBIC  JICTIO3UTAPHBIC
pPaACHHCKU pacCMaTpPHUBAIOTCS KaK IICHHBIE OyMmarw,
mpaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIOT
COOTBETCTBYIOIIHE JICTIO3UTAPHBIE PACTICKHU.

Jns ueneid HACTOSIErO0 MOANMYHKTA IIEHHBIE
OymMaru WHBECTHLMOHHBIX (DOHIIOB, B TOM 4YHCIE

Oymar
®denepaunn

Crpyktypa aktuBoB @DoOHIa JOKHA
OJIHOBPEMEHHO COOTBETCTBOBATH CJIEAYIOIIUM
TpeOOBaAHUSIM:

1) omeHouYHast CTOMMOCTh IEHHBIX Oymar
OJTHOTO  IOPUAMYECKOrO  JIMIA, JEHEKHbIE
CpeICTBa B pyOJIsiX U B MHOCTPAHHOU BAIIIOTE HA
cyeTax M BO BKJIaJax (Jemo3uTax) B TaKOM
IOPUANYECKOM JTUIE (€CIH IOPUANYECKOE JIHIIO
SIBJSICTCSL  KPEAMTHOM  OpraHu3aluend Wik
MHOCTPaHHBIM O0aHKOM HWHOCTPAHHOTO
rocygapcTpa), mpaBa TpeOOBaHHUA K TaKOMY
IOpUJIMYECKOMY JIMIy B COBOKYIIHOCTH HE
JIOJKHBI MPEBBINIATh 14 MPOLEHTOB CTOMMOCTH
aktuBoB ®onma, ¢ 1 wmrons 2021 roma - 13
MPOLEHTOB CcTOMMOCTH akTUBOB doHma, ¢ 1
saHBaps 2022 roxa - 12 mpoIEHTOB CTOMMOCTH
aktnBoB Ponpga, ¢ 1 wuroms 2022 roma - 11
MpOLEHTOB cTouMocTu akTuBoB Donpa, a ¢ 1
sHBapsa 2023 roxa - 10 mpouEHTOB CTOMMOCTH
aktuBoB @onma. TpeOGoBaHus HACTOALIETO
ab3arna HE pacmpoCTpaHsIOTCS Ha
rocynapcTBeHHbIE IIeHHbIe Oymaru Poccuiickoit
Qenepanii M Ha TmpaBa TpeOOBaHUSA K
LEHTPAIbHOMY KOHTPAreHTy.

OneHoyHasi CTOMMOCTh II€HHBIX Oymar
omHoro cyomekta Poccuiickoit  ®@enepanuu
(aIMUHUCTPATUBHO-TEPPUTOPHUATIEHOTO
oOpa3oBaHHsl  WHOCTPAHHOTO  TOCYAAapCTBA),
MYHHIIUITAIEHOTO o0Opa3oBaHus,
rOCYy/IapCTBEHHBIX  IICHHBIX Oymar OJHOTO
MHOCTPAHHOTO  TrocyJapcTBa  HE  JIOJDKHA
IpeBbIIaTh 14 MPOIIEHTOB CTOMMOCTH AKTHUBOB
®onga, ¢ 1 urons 2021 roma - 13 nporeHTOB
ctouMocTH akTuBoB PoHna, ¢ 1 sHBapsa 2022
roga - 12 m0OpoOLEHTOB CTOMMOCTH aKTHBOB
®onpna, ¢ 1 urons 2022 roma - 11 mporeHTOB
crouMoctu akTuBoB DoHpa, a ¢ 1 sHBapsa 2023
roga - 10 mNpOUEHTOB CTOMMOCTH aKTHBOB
donna.

Jns  nenerl  HACTOSIIETO  MOJAIYHKTa
poccuiiCKMe U MHOCTPaHHBIE JETO3UTapHbIC
paclMCKM  pacCMaTpUBAIOTCS  KaK  ILICHHbBIC
Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOpBIE
YIOCTOBEPSIOT COOTBETCTBYIOIIUE
JIeTIO3UTapHbIE PACTIHCKH.

Jns  nenel  HACTOSIIETO  MOJAIYHKTa

WHOCTPAHHBIX  WHBECTUIMOHHBIX  (OHJIOB, U | IICHHbIC OyMard HHBECTHIIMOHHBIX (OHIOB, B
HITIOTCYHBIC CepTI/I(i)I/IKaTBI y‘-IaCTI/ISI, TOM YHUCIIC I/IHOCTpaHHBIX HNHBCCTUIITMOHHBIX
paccMaTpuBalOTCS KaK COBOKYIHOCTh AKTHBOB, B | (DOHIOB, M MIIOTCYHBIC CEPTH(PHUKATHI YUaCTHS,
KOTOpHBIE WHBECTUPOBAHO UMYIIECTBO | pACCMATPUBAIOTCS KaK COBOKYITHOCTh aKTUBOB, B
COOTBETCTBYIOIIETO donpa (MITOTEYHOTO | KOTOPBIE WHBECTUPOBAHO UMYIIECTBO
nokpeITUs). Ecam nmuio, o0si3aHHOE MO IICHHBIM | COOTBETCTBYIOMIETO donpa (umote4Horo
Oymaram WHBECTUILIMOHHOTO dhonma, He | mokpeiTus). Ecou nuio, o0s3aHHOE 1O IIEHHBIM
npefocTaBisgeT M (MAM)  HE  pacKpbiBaeT | OymaraM — WHBECTHMLIMOHHOTO  (oHAa,  He
nHpopManmo 00  akTUBAaX, B  KOTOpHIC | MpeaoCTaBiIsieT W (MJIUM) HE PacKphIBaeT
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WHBECTHPOBaHO uMyImiecTBO DOH/a, TaKKE IICHHBIC
Oymaru MOTyT MpUOOpETaThCsi B COCTaB AKTHUBOB
®onna (6e3 ydyera TpeOOBaHHUSA, YCTAaHOBIECHHOTO
ab3alieM TMEpBBIM TMOAMYHKTA OJWH HACTOSIIETO
MyHKTA), €CJIA B COOTBETCTBUU C JIMUYHBIM 3aKOHOM
muna, O0s3aHHOTO MO  IIGHHBIM  Oymaram
WHBECTUIIMOHHOTO (OHJIAa, TaKWe IICHHBIC Oymaru
MOTYT TPUOOpETaThCsl HEKBATH(PHUIUPOBAHHBIMHU
WHBECTOpaMU (HEOTPAHMYCHHBIM KPYrom JIWIl), a
TakKe TpPH HATUYUA OJHOTO U3 CJIECIYIOIINX
OOCTOSITENTLCTB: B COOTBETCTBUU C TPEOOBAaHUSIMH,

MpEeAbSIBISIEMbIMU K JIeATCIIBHOCTH
WHBECTHIIMOHHOTO (OHIA, WIM JOKYMEHTaMH,
PEryIUpPYIOMUMHI WHBECTUIMOHHYIO ACSATEIBHOCTh
WHBECTHIIMOHHOTO  ¢doHAa (B TOM  YHCIE
WHBECTULMOHHOW  JCKJIApalliei,  IPOCIEKTOM
OMHCCHH, MpaBUJIaMU JIOBEPHUTEIIHLHOTO
yOpaBleHUs), JONs IEHHBIX OyMar OJHOTO

IOPUAMYECKOr0 JIMIAa HE JOJDKHA MpeBbimath 10
MNPOLHCHTOB CTOMMOCTHU AKTHBOB HHBCCTHUIIMOHHOI'O
donga JsmbOO B  COOTBETCTBMHM C  IPaBOM
EBporeiickoro cor3a WHBECTHIIMOHHOMY (GOHIY
MPEIOCTABIIEHO paBo OCYIIECTBIICHUS
JeATEIbHOCTH Ha TEPPUTOPHUU BCEX TOCYHApPCTIB -
wieHOB EBpOmNEnckoro corsa U ero AesTeNbHOCTh
perynupyercs npaBoM EBpornenckoro corosa.

Hns nesneu pacuera OTpaHUYCHUS,
YKa3aHHOTO B a03alle MepBOM TMOJMYHKTa OJUH
HACTOSAIIEr0 IyHKTa, MPU OMNPENCICHUU JI0JIU
OI.[CHO‘-IHOﬁ CTOUMOCTH AKTUBOB B CTOHMMOCTHU
akTuBoB DOHJa B CyMMeE J[I€HEXHBIX CpEICTB B
pyosiX W B HMHOCTPAHHON BalllOTe HA CUETaxX B
OJTHOM IOPUIUYECKOM JIMIIE W CTOMMOCTH IIpaB
TpeOOBaHUH K OJHOMY IOPUAMYECKOMY JIALY U
CTOMMOCTH  MpaB  TpeOOBaHUH K  OJHOMY
HOPpUINYCCKOMY JIMIY, BO3HUKIINX HAa OCHOBAHWUU
JIOTOBOpa O OPOKEPCKOM OOCITYXKUBAaHMH C TaKUM
JUIOM (TIpU YCIIOBHH, YTO yKa3aHHBIM J0IOBOPOM
MPEyCMOTPEHO UCIOJHEHHE TaKUM IOPUANYECKUM
JTUIIOM 00sI3aTENIbCTB B T€YCHHE OAHOTO pabodero
IHS C AaThl MPEAbABICHUS YKa3aHHBIX TPeOOBaHUMN
K HUCHOJHEHHuI0), cocraBisiomux DoHa, He
YYHUTHIBAaCTCS CymMMa (WJIM €€ YacTh) JICHEKHBIX
CpCacTB, nmojiekalmmx  BBIIIJIATE B CBA3HU C
MoranieHueM M OOMEHOM HHBECTULMOHHBIX MaeB
@oH/1a Ha MOMEHT pacueTa OrpPaHUYCHUS.

[Tpu »TOM 00IIast cyMMa JIEHEXHBIX CPE/ICTB
U CTOMMOCTh TMpaB TpeOOBaHMIA, KOTOpPHIE HE
VUUTBHIBAIOTCS ~ HpPH  pacyere  OrpaHuYeHHs,
YKa3aHHOTO B a03alle MepBOM TMOJMYHKTa OJUH
HACTOSIIEr0 MyHKTa, B OTHOIIEHUU BCEX JACHEKHBIX
CPeICTB B PYyOJISIX U B WHOCTPAHHOW BalllOTE Ha
BCEX CUeTax U B OTHOLIECHUH BCEX MpaB TpeOOBaHUN
K OpUAUYCCKUM JIMIaM, BOSHUKIINX Ha OCHOBAHHUU
YKa3aHHBIX JIOTOBOPOB 0 OpOKEpPCKOM

nHpopManuo 00 aKTUBaxX, B  KOTOpHIE
MHBECTUPOBaHO wuMymiecTBO DoHIa, Takue
IIEHHBIE OyMaru MOTYT HPHOOPETAThCS B COCTAB
aktuBoB @onma (6e3 yuera TpeOOBaHUS,
YCTQHOBJIEHHOI'O a03aleM NepBbIM MOJANYHKTa
ONUH  HACTOSIIEr0  IYHKTa), €CId B
COOTBETCTBUM C JIMYHBIM 3aKOHOM JIMILIA,
00513aHHOTO o LIEHHBIM Oymaram
MHBECTULMOHHOTO  (OHAA, TaKue LEHHbIE
Oymaru MOTYT npuoOpeTaThes
HEKBaJIU(PULIUPOBaHHBIMU MHBECTOPaMHU
(HEOrpaHMYEHHBIM KPYIOM JIML), & TAaKXe IpH
HQJINYMH OJTHOTO U3 CIEAYIOIINX OOCTOSATENbCTB:

B COOTBCTCTBUHU C TpCGOBaHI/IHMI/I,
MIPEABSIBISIEMBIMHU K NIeITEIBHOCTH
WHBECTUIIMOHHOTO (DOHMA, WU JOKYMEHTaMH,
pPEeryIupYOIUMHI WHBECTHIIHOHHYIO
ACATCIIBHOCTE MHBCCTHUIIMOHHOTI'O (1)OHI[a (B TOM
qHuCcIIe WHBECTHUIIMOHHOU JIeKnapanuen,
HpOCHeKTOM OMHUCCHUH, HpaBI/IJIaMI/I

JIOBEPUTENILHOTO YIPABJICHUA), JOJI1 LEHHBIX
OyMmar OJHOTO OPUIUYECKOTO JIMIA HE JOJKHA
npeBbinath 10 MPOLUEHTOB CTOMMOCTH AKTUBOB
WHBECTUIIMOHHOTO (hoHAA OO B COOTBETCTBUU
c MPaBOM EBpomneiickoro cOo103a
WHBECTUIIMOHHOMY  (OHIy  TPEIOCTABIICHO
MpaBO  OCYILECTBICHHS  JEATENIbHOCTH  Ha
TEPPUTOPUU  BCEX TOCYJApCTB -  UJICHOB
EBpormeiickoro corw3a U €ro JesITeIbHOCTb
perynupyercs npaBoM EBponeinckoro corosa.
Jns  ueneit  pacuera  OrpaHUYEHUA,
YKa3aHHOTO B a03alle MepBOM MOAMYHKTa OJUH
HACTOAILET0 IYHKTa, MPU OMNPEICIICHUU OJU
OLICHOYHOM CTOMMOCTH AKTHUBOB B CTOMMOCTH
akTuBoB MOHAAa B CyMMe JCHEXKHBIX CPEICTB B
pyOisiX ¥ B MHOCTPAaHHON BaJIOTE Ha CYETax B
OJTHOM IOPHIWYECKOM JIMILE U CTOMMOCTHU IpaB
TpeOOBaHUI K OAHOMY FOPHIWYECKOMY JIHIY U

CTOMMOCTH TIpaB TpeOOBaHMH K OJHOMY
IOpUANYECKOMY  JIUIly,  BO3HHUKIIMX  Ha
OCHOBAaHUU JI0TOBOpa 0 OpOKepCKOM

OOCITy’>)KUBAaHHH C TaKuUM JIUIOM (TIpU YCJIOBUH,
YTO yKa3aHHBIM JIOTOBOPOM TIPEIyCMOTPECHO
HCIIOJTHCHUC TaKuUM IOpI/II[I/I‘-IeCKI/IM JINIIOM
00s13aTEILCTB B TEYCHHE OJHOTO PabOYero THS C
JaThl TPEABSABICHUS YKa3aHHBIX TPEOOBaHHH K
WCIIOJIHEHUIO),  cocTaBisommx  DoHI, He
YUUTBIBAETCSI CyMMa (MJIM €€ YacTh) JEHEKHBIX
CPEICTB, TOJUICKAIIMX BBIIIATE B CBSI3H C
IIOoranmiCcHucM nu O6M€HOM HNHBCCTHUIIMOHHBIX I1aCB
®doHa Ha MOMEHT pacueTa OrpaHUYCHHUS.

I[Ipu o3TOoM oOmmIas cymMMa JCHEKHBIX
CpPEICTB M CTOMMOCTh TIIpaB TpeOOBaHUIA,
KOTOpPBIE HE  YYMUTBHIBAIOTCA IPH  pacuere
OTpaHWYCHUS, YKA3aHHOTO B a03ale IepBOM
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oOcinyxuBaHuu,  cocrapiastonmx  dowa, B
COBOKYITHOCTH HE€ JIOJDKHBI TPEBBIMIATH OOIIYIO
CYMMY JCHEKHBIX CPEJCTB, MOJICKAIINUX BbITIATE
B CBI3M C TMOTameHueM W OOMEHOM
MHBECTUIIMOHHBIX NaeB DoHJa HA MOMEHT pacuera
OTpaHUYCHUSI.

Hns nesneu pacuera YKa3aHHOTO
OTpaHUYEHUS, TIPU OMPEICIICHUU O OLICHOYHOM
CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB DoHza B
CyMME€ JICHEeKHBIX CpPEIACTB B pyOmsix U B
WHOCTPAHHOW BaJIOTE€ Ha CcyYeTax B OJHOM
IOpUANYECKOM JUIle, cocTaBisomux DoHI, He
YYHUTHIBaeTCS CymMMa (WMJIM €€ YacTh) JICHEKHBIX
CPEICTB, HAXOMAIIUXCS Ha YKa3aHHBIX CYETax
(oTHOM W3 yKa3aHHBIX CUETOB) M BKJIIOYCHHBIX B
tako @Dona mnpu Bbgade W (WiIM) oOMeHe
MHBECTUIMOHHBIX I1ae€B, B TeueHHWE He Ooyee 2
pabounx AHEH ¢ AaThl YKa3aHHOTO BKJIFOUEHHUSI.

2) Jlns  menedt  HACTOSIIETO  ITyHKTA
MIPOU3BOIHBIC (dbuHAHCOBEBIE WHCTPYMEHTBI
VYUTBHIBAIOTCS B 00BeME  MpPUOOpeTaeMbIX
(oTuyxkmaeMbix) 0a30BbIX (0a3UCHBIX) AaKTHBOB
TaKMX MPOU3BOJIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB
(ecmu 6azoBbIM (0a3UCHBIM) AKTHBOM SIBIISIETCS
JIPYrol TPOW3BOIHBIN (HUHAHCOBBIM HHCTPYMEHT
(uHIEKC) - kKaK 0a3oBble (0a3WCHBIC) AKTHBBI TAKUX
MIPOU3BOIHBIX (bUHaHCOBBIX WHCTPYMEHTOB
(aKTUBBI, BXOMSIINE B CIIHCOK JJISI pacueTa TaKoro
MHJIEKCA) U OTKPBITON MO3UIUH,
CKOPPEKTUPOBAHHOM 1O pe3yabTaTaM KIUPHUHTA.

Croumoctb JIOTOB MIPOU3BOIHBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB (eciu  0a30BBIM
(6a3uCHBIM) aKTHBOM IMPOU3BOIHOTO (DMHAHCOBOTO
MHCTPYMEHTA SABISIETCA JAPYrod IPOU3BOIHBIN
(UHAHCOBBIH MHCTPYMEHT - CTOMMOCTb JIOTOB
TaKUX MPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB),
CTOMMOCTh TIICHHBIX OyMmar (cymMma JIEHEKHBIX
CPENCTB), MOJYUYECHHBIX YTpaBJIAIOLIed KOMIAaHUEH
®doHZa MO NMEPBOM YaCTH JIOTOBOpA PEMNo, pasmep
MPUHSATHIX 00S3aTENILCTB MO MOCTABKE AKTHUBOB I10
UHBIM CJIeJIKaM, JaTa HUCIOJHEHUS KOTOPBIX He
paHee 4 pabouux JAHEH C JATHI 3aKIIFOUCHUS CHACIKH,
U 3aeMHBIE  CpEACTBa,  IPEIyCMOTPEHHbIE
noAnyHkToM 5 myHkTa 1 crateu 40 ®enepaibHOTrO
3akoHa OT 29 Hos0pst 2001 roma Ne 156-D3 «O06
WHBECTUIIMOHHBIX (POHIaX», B COBOKYIHOCTH HE
JTOJDKHBL  TipeBblIaTh 40 TPOLIEHTOB CTOMMOCTH
YHCTHIX aKTUBOB (DOHA.

Ha Jary 3aKJIIOYCHUS CIEIIOK C
MPOU3BOIHBIMA  (PMHAHCOBBIMH HHCTPYMEHTAMHU,
JIOTOBOPOB PENO WM CHENOK, JaTa HCIOJHEHUs
KOTOphIX HE paHee 4 pabouux [HEH C JaThl
3aKJIIOUYEHUS  CHEJIKH, COBOKYIHAas CTOMMOCTH
aKTUBOB, YKa3aHHBIX B a03alle BTOPOM MOMAIMYHKTA
JIBA HACTOSIIET0 MYHKTA, C YYETOM 3aKJIFOUEHHBIX

MOAMYHKTAa OJUH HACTOSIIEr0 IYyHKTa, B
OTHOIICHUHU BCEX JICHEKHBIX CPEJCTB B PYOIISIX U
B MHOCTPaHHOW BaJIOTE Ha BCEX CUeTaXx U B
OTHOIICHHHM BCEX TpaB  TpeOOBaHUU K
IOpUAMYECKUM  JIMIIAaM,  BO3HUKIIMX  Ha
OCHOBaHUU yKa3aHHBIX JIOTOBOPOB 0
OpOKEpCKOM  OOCITY)KMBAaHUM, COCTABJISTIOITUAX
@DoHJ, B COBOKYITHOCTH HE JOJKHBI MIPEBHIIIATH
o01IyI0 CyMMY JEHEKHBIX CPEICTB,
MOJITICKAIUX BBITIATE B CBS3U C MOTAIICHUEM U
OoOMEHOM WHBECTUIIMOHHbIX MaeB QPoHga Ha
MOMEHT pacueTa OrpaHUYCHHUS.

Hns mened  pacuera  yKa3aHHOIO
OTpaHWYEHUS, TPU  ONPEHCICHHH  JOJHU
OLICHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH
akTuBoB DOHIA B CyMMe JCHEKHBIX CPEICTB B
pyOisiX M B MHOCTPaHHOM BallOTe Ha CYETax B
OJTHOM IOPUJAMYECKOM JIUIIE, COCTABISIOIINX
®doH/, HE YYUTHIBAETCA CyMMa (WJIH €€ YacTh)
JICHEXKHBIX ~ CPEICTB,  HAaXOIAINIMXCA  Ha
YKa3aHHbIX cueTax (OAHOM U3 yKa3aHHBIX
CYETOB) M BKJIIOYEHHBIX B Takol DoHa mnpu
BbIJIaue U (UIM) OOMEHE WHBECTUIITMOHHBIX T1acB,
B TeueHHE He Oosee 2 pabouux THEH C JaThl
YKa3aHHOT'O BKJIFOUEHUSI.

2) Jns uened HACTOSILIETO IYyHKTa
MPOU3BOJIHBIE  (UHAHCOBbIE  MHCTPYMEHTHI
YUUTBIBAIOTCS B O0BEME  MPHOOpETaeMbIX
(oTuykmaeMbix) 0a30BbIX (0a3UCHBIX) aKTUBOB
TaKuXx MIPOU3BOTHBIX (bMHAHCOBBIX
WHCTPpYMEHTOB (eciau 0a30BbIM  (0Oa3MCHBIM)
AKTHUBOM  SIBJISIETCA  APYIOM  IPOU3BOJHBIN
(bUHAHCOBBIK HMHCTPYMEHT (MHACKC) - Kak
0a3oBbIe (6a3ucHbIe) AKTUBBI TaKHX
MPOU3BOJHBIX  ()MHAHCOBBIX  MHCTPYMEHTOB
(aKTUBBI, BXOISIIMNE B CIHCOK IS pacueTa
TaKOro HMHJAEKCa) M  OTKPBITOW  TMO3WIIUH,
CKOPPEKTUPOBAHHOM 1O pe3yabTaTaM KIUPHUHTA.

CroumocTb JIOTOB MPOU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB (eciau 0a30BBIM
(6a3ucHBIM) AKTHUBOM MIPOU3BOTHOTO

(DMHAHCOBOTO MHCTPYMEHTA SBJISETCS JAPYroi
MPOW3BOIHBIM  (PUHAHCOBBIA HMHCTPYMEHT -
CTOMMOCTh  JIOTOB  TaKMX  IPOU3BOAHBIX
(DMHAHCOBBIX ~ WHCTPYMEHTOB), CTOMMOCTD
HEHHBIX OyMar (CymMMma JEHEXHBIX CpPEeJICTB),
MOJYyYECHHBIX Yrpasisitonieldn komnanuein ®onna
[0 TMEpBOM YacTU JOroBOpa pemo, pasMep
MPUHSATHIX 0053aTEeNbCTB MO MOCTaBKE aKTUBOB
[0 UHBIM CJeJIKaM, JaTa UCIOJHEHHUS KOTOPBIX
He paHee 4 pabouux JHEHW C AaThl 3aKITFOYCHUS
CHEJIKH, u 3aeMHbIE CpenCTBa,
MPEyCMOTPEHHbIE TOANYHKTOM 5 myHKTa |
cratbu 40 ®enepanbHOro 3akoHa oT 29 HOsAOps
2001 roma Ne 156-@3 «O0 WHBECTUIIMOHHBIX
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paHee JIOrOBOPOB pENO U CHENIOK, yKa3aHHBIX B
HacTosmeM ab3ale, M  3aEMHBIX  CPEJCTB,
IPEIYyCMOTPEHHBIX MOJIMYHKTOM 5 myHKTa | cTaThu
40 denepanpHOro 3aKkoHa 0T 29 HOsIOpst 2001 . Ne
156-®3 «OO06 wWHBECTUIMOHHBIX (GOHIAX», HE
JOJDKHA IpeBpliaTh 20 MPOLIEHTOB CTOMMOCTHU
YHUCTBIX AKTUBOB (POH/IA.

Jlist neneu HACTOSIIECTO IIYHKTa
IIPOU3BO/IHBIE (uHAaHCOBBIE UHCTPYMEHTBI
YUUTBIBAIOTCS B 0o0beMe  MpHOOpeTaeMbIX

(otuykmaeMpix) 0a30BbIX (0a3WCHBIX) AaKTHUBOB
TaKuX MPOU3BOJIHBIX (DMHAHCOBBIX WHCTPYMEHTOB
(ecmn 06a30BBbIM (0a3MCHBIM) AKTHBOM SIBJISIETCS
Apyroil MPOU3BOJAHBIN (UHAHCOBBIH HWHCTPYMEHT
(uHAeKC) - Kak 0azoBbie (0a3MCHBIE) aKTUBBI TAKUX
MIPOU3BOIHBIX (UHAHCOBBIX WHCTPYMEHTOB
(axTHBBL, BXOASIIME B CIHCOK JJISl pacyeTa Takoro
HHJICKCA) u OTKPBITON TIO3UIIUH,
CKOPPEKTUPOBAHHOM MO pe3ysIbTaTaM KIUPHUHTA.

JIOroBOpBI pPEro 3aKIIOYaIOTCs, €CIH OHH
COOTBETCTBYIOT OJHOMY U3 CIIEIYIOIIUX YCIOBHIl:
KOHTPAareHTOM 10 JOTrOBOPY pemo  sIBJISETCS
IEHTPaJIbHBIM  KOHTpPAareHT JM0O  yKa3aHHBIA
JIOTOBOpP  3aKJII0YAeTCsl Ha YCIOBHSX IOCTaBKH
MPOTUB IUIaTeXa U MPEAYCMOTPEHHOUN JOroBOpPOM
perno 00sA3aHHOCTH KaXIO0M H3 CTOpPOH TIpU
M3MEHEHUHU IIeHbl IIEHHbIX OyMar, mepelaHHBIX I10
JOTOBOPY pemo, yIUlauuBaTh JPYrod CTOpOHE
JICHEKHBIE CyMMBbI M (WJIM) TepefaBaTh IICHHBIC
Oymaru B COOTBETCTBUH C NMyHKTOM 14 cratpu 51.3
®enepanbHOro 3akoHa oT 22 ampenst 1996 roga Ne
39-®3 "O pblHKE LIEHHBIX Oymar', MpH YCJIOBUH,
YTO MPEIMETOM JI0TOBOpPa PEMO MOTYT OBITh TOJIBKO
aKTUBBI, BKIIFOUAaE€MbIe B COCTaB aKTHBOB ()OHJIA, B
COOTBETCTBHUH ¢ HacTosmuMu [IpaBunamu.

s ueneit aG3ama BTOPOTO W TPETHETO
MOJAMYHKTAa  JBa  HACTOAILIEro  IYyHKTa  HeE
VUUTBHIBAIOTCS  JIOTOBOPBI  PEMO, IO KOTOPBIM
VYnopapnsmomnias KOMIIaHUS SIBISETCA IOKyMaTeleM
[0 TEpBOH dYacTU JOroBopa pemo, U KOTOpbIe
MpelycCMaTpuBalOT HEBO3MOKHOCTh PACIIOPSIKEHUS
npuOOpeTeHHBIMU  [IEHHBIMH ~ Oymaramu,  3a
UCKIIIOYEHHMEM MX BO3BpaTra IO BTOpPOM YacTu
TAKOTO JIOTOBOpa pemo, a TaKKe OIIUOHHBIC
JIOTOBOPBI, IO KOTOPHIM YTIpaBIIsIOIIas KOMIIaHUS
UMEET MpaBo TPebdOBaTh OT KOHTPAreHTa MOKYIKH
WJTU TIPOJIaXkH 6a30BOT0 (0a3MCHOTO) aKTHBA.

[Ipu ompeneneHuu CTPYKTYphl aKTHUBOB
®oHJa yYUTHIBAIOTCS AKTUBBI, IPUHSATHIE K pacueTy
CTOMMOCTH €r0 YHCTBIX aKTHBOB (C YYEeTOM
TpeOOBaHUs, YCTAHOBJICHHOTO a03aIleM 4YeTBEPTHIM
MOJMYHKTA OJJMH HACTOSIIIETO MTYHKTA).

3) Jons  CTOMMOCTH  HMHCTPYMEHTOB
JICHEKHOTO pBIHKA CO CpPOKOM JIO0 IOTaIlleHHUs
(3aKpBITHSI) MEHEE TPEX MECSIIECB, ITpaB TpeOOBaHUH

¢dboHmax», B COBOKYIHOCTHM HE JOJIKHBI
npeBbiath 40 NPONEHTOB CTOMMOCTH YHUCTBIX
aKTUBOB (OH/IA.

Ha pmary 3akmodeHuss  clenmok ¢
MPOU3BOJIHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH,
JIOTOBOPOB PETIO WUJIU CJIETIOK, JaTa MCIIOTHEHUS
KOTOpBIX HEe paHee 4 pabouyux JHEH C OaThl
3aKJIIOYEHUs] CHEJIKH, COBOKYITHAs CTOMMOCTh
aKTMBOB, yKa3aHHBIX B  ab3alme BTOPOM
MOAMYHKTA JBa HACTOSLIErO MYHKTa, C y4E€TOM
3aKJIIOYEHHBIX paHee JI0rOBOPOB PEIO U CHAEIOK,
YKa3aHHBIX B HACTOAIIEM ad3ale, U 3aeMHBIX
CPEICTB, MPEAYCMOTPEHHBIX MOJIMYHKTOM 5
nyHkTa 1 crateu 40 denepanpHOro 3akoHa ot 29
Hostopst 2001 1. Ne 156-®3  «O6
WHBECTUIIMOHHBIX  (OHAAX», HE  JOJDKHA
npeBbimath 20 MPOIEHTOB CTOUMOCTH YHMCTBIX
aKTUBOB (OHJIA.

Jns neneu HACTOSAIIETO MMyHKTa
NPOM3BO/HBIE  (DMHAHCOBBIE  MHCTPYMEHTHI
VYUTBHIBAIOTCS B 00BEME  TIPHOOpPETAEMBIX

(oTuyxkmaeMbix) 0a3oBbIX (0a3HCHBIX) aKTHBOB
TaKHX MIPOU3BOIHBIX (bUHAHCOBBIX
UHCTPYMEHTOB (ecmu  06a3oBbIM  (0Oa3UCHBIM)
aKTUBOM  SIBJIAETCS  JOPYrod  MPOW3BOIHBIN
(UHAHCOBBIH WHCTPYMEHT (MHAEKC) - Kak
0a3oBbIC (6a3ucHebIe) AKTHUBBI TaKuX
MPOU3BOJMHBIX  ()MHAHCOBBIX  MHCTPYMEHTOB
(axTHBBI, BXOJSIIME B CHHCOK JUIA pacueTa
TaKOro WHJAEKCA) ¥  OTKPHITOW TO3HIINH,
CKOPPEKTUPOBAHHOM MO pe3ysIbTaTaM KJIUPHUHTA.

JIOrOBOpBI PEIo 3aKIIOYAIOTCS, €CIU OHH

COOTBETCTBYIOT ~ OJHOMY M3  CIEAYIOLIUX
YCJIOBHI: KOHTpPAareHTOM IO JIOTOBOPY pero
SBJIAETCA IEHTPAJbHBIH  KOHTPAareHT Ju0OO0

YKa3aHHBIN JIOrOBOP 3aKJIIOYAETCS Ha YCIOBUSAX
MOCTAaBKU MPOTHB IUIATEXa U MPETyCMOTPEHHOI
JOTOBOPOM ~ perno  OOS3aHHOCTH KaXIOH U3
CTOPOH IpPHU W3MEHEHUHU IIEHbl IIEHHBIX OyMmar,
nepefaHHbIX MO JOTOBOPY pero, YIUIauuBaTh
JIPYroi CTOPOHE JICHE)KHBIE CYMMBI H (WJIN)
nepenaBaTh LEHHbIE OymMaru B COOTBETCTBUH C
nyHkToMm 14 ctateu 51.3 ®@enepanbHOro 3aKoHa
ot 22 anpens 1996 roma Ne 39-®3 "O pbiHke
IIEHHBIX Oymar", mpu yCJIOBHH, YTO MPEIMETOM
JIOTOBOpa PEro MOTYT OBITh TOJBKO AKTHBBHI,
BKJIIOYaeMble B COCTaB aKTUBOB (OHIA, B
COOTBETCTBUH C HacTosmumu [IpaBuiiamu.

Jlnst meneii abG3ara BTOPOTO M TPETHETO

MOAMYHKTA JIBAa HACTOSIIET0 IyHKTAa HE
YUUTBHIBAIOTCS JIOTOBOPHI PEMNoO, MO KOTOPBIM
Yupasnstomas KOMITaHUS SIBJISICTCS

MOKYTIaTeJIeM IO MEePBOM 4acTu JOroBopa pero,
U KOTOpbIE MPEIyCMaTpUBAIOT HEBO3MO>KHOCTh
pacnopsbDKeHHsT  NPUOOPETEHHBIMU  IIEHHBIMU
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K IOpUAMYECKOMY JIMIY, BOSHUKIINX Ha OCHOBAHUU
JIOTOBOpa O OpOKEPCKOM OOCTYKUBAHWU C TaKUM
JTuIoM (TIpU YCIIOBUH, YTO yKa3aHHBIM JI0TOBOPOM
MPEyCMOTPEHO UCIOIHEHUE TAKUM IOPUINYECKUM
JUIOM 00s13aTENIbCTB B T€YEHHE OAHOTrO pabouero
THS ¢ AaThl IPEABSBICHUS YKa3aHHBIX TPeOOBaHUMN
K HCIIOJHEHUIO), O0iuranmuii ¢ (HUKCUPOBAHHBIM
KYIIOHHBIM ~ JIOXOJOM, PEUTHUHI  JIOJITOCPOYHOU
KPEIUTOCIIOCOOHOCTH BBIMTyCKa (MPU OTCYTCTBUH
pENTHHTra BBINTYCKA - PEUTHUHI 3MHUTEHTA) KOTOPBIX
Mo Kimaccupukamuu  XOTs Obl  OJHOTO W3
PEUTHHTOBBIX areHTCTB, BKJIFOUEHHBIX B
ycTaHoBlieHHbIH CoBeToM  JaupekTopoB baHka
Poccunm  mepeueHb  PEUTHHIOBBIX  AreHTCTB,
OTJIMYAETCSI OT PEUTHUHra B COOTBETCTBYIOIIEH
BaJIIOTE CTPaHBl - AMUTEHTA BAIOTHI, B KOTOPOH
HOMUHHUPOBAHBl  yKa3aHHbIC oOjuramuu (s
oOnuranuii, = HOMUHHPOBAaHHBIX B  BaIIOTE
roCyJlapCcTB - UJIEHOB BaJIOTHOTO CO03a, - OT
MaKCHMaJbHOTO PEUTHHra Cpeau TroCyIapcTB -
YJICHOB BAJIIOTHOTO CO03a), HE Oojiee ueM Ha OJHY
CTYIIEHb, IICHHBIX OyMar, BXOIAIIUX B pacyeT
CIIEYIOMUX (POHTOBBIX HHJIEKCOB:

. S&P/ASX 200 (ABcTpamnus)

. ATX (ABctpus)

. BEL20 (benbrust)

. Bovespa Index (bpazwmmsi)

. BUX (Benrpus)

. FTSE 100 (BenukoOpuTanus)

. Hang Seng (I"'oHKOHT)

. DAX (I'epmanmust)

. OMX Copenhagen 20 ([lauus)

. TA-35 (U3paunn)

. S&P BSE SENSEX (Muaus)

. ISEQ 20 (Mpnanmaus)

. OMX Iceland 8 (Ucnannus)

. IBEX 35 (Ucmianus)

. FTSE MIB (Urtanus)

. S&P/TSX Composite (Kanazma)

. Shanghai SE Composite (Kuraif)

. LuxX (JIrokcemOypr)

. IPC (Mekcuka)

. AEX (Hunepmanpbr)

. S&P/NZX 50 (HoBas 3enmanmus)

. OBX (Hopserus)

. WIG (ITonbmra)

. PSI 20 (IToptyramnmst)

. Nunekc Mocbupsku (Poccust)

. Uanexc PTC (Poccus)

. SAX (CnoBakwust)

. SBI TOP (CnoBenus)

. Dow Jones (CILIA)

. S&P 500 (CILA)

. BIST 100 (Typuus)

. OMX Helsinki 25 (Ounmstamms)
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Oymaramu, 3a HCKIIOYEHHEM HX BO3Bpara IO
BTOPOM YaCTU TAKOTO JOrOBOpA PEMNo, a TAKKE

OTLIMOHHbBIE JIOTOBOPBI, 1o KOTOPBIM
YropaBnsoomas — KOMIIAHUS ~ UMEET  TPaBo
TpeOoBaTh OT KOHTpareHTa MOKYNKH WU

npojaku 6a30BOro (6a3uCHOT0) aKTUBA.

[lpn ompeneneHuM CTPYKTYphl AKTHBOB
@oHia YYMUTBHIBAIOTCA AaKTHBBI, HPUHATBIE K
pacdeTy CTOMMOCTH €ro YHCTBIX AaKTHBOB (C
yuyeToM TpeOOBaHMs, YCTAaHOBJIEHHOTO ab3aleM

YeTBEpThIM  MOAMYHKTa OJWH  HACTOALIETO
IIYHKTA).
3) Jlons CTOMMOCTH HWHCTPYMEHTOB

ACHCIKHOT'O PbLIHKa CO CPOKOM [0 MOTrallICHUA

(3aKkppITHSI) MEHEe TpeX  MeECSIeB, IpaB
TpeOoBaHUI K IOPUINYECKOMY auny,
BO3HHUKIIMX HAa OCHOBAaHMU  JIOTOBOpAa O

OpOKEepCKOM O0OCTYXHBAHUU C TaKUM JIHIIOM
(mpu ycnoBHM, YTO YKa3aHHBIM JOTOBOPOM
IIPEyCMOTPEHO HCIIOJIHEHUE TaKUM
IOPUAMYECKUM JIULOM 0053aTeNbCTB B TEUCHUE
OTHOrO paboyero IHS C AAThl MPEIbSIBICHUS
yKa3aHHBIX TpeOOBaHWUN K  HCIOJHEHHIO),
obmuranmii ¢ (PUKCUPOBAHHBIM  KYIOHHBIM
JIOXOJIOM, pEeUTHHT JIOJITOCPOYHOMN
KPEIUTOCIIOCOOHOCTH BBIITyCKa (IIPU OTCYTCTBUHU
peHTHHTa BBITYCKA - PEUTHHT DMHUTCHTA)
KOTOPBIX 10 KJIACCH(PHUKAIMU XOTS ObI OJJHOTO U3
PEUTHHTOBBIX  areHTCTB,  BKJIIOYEHHBIX B
ycraHoBieHHbIH CoBeToM aupekropoB banka
Poccun mepedyeHb  PEWTUHTOBBIX  areHTCTB,
OTJINYAETCS OT PEUTHUHIra B COOTBETCTBYIOLLEH
BaJIIOTE CTPaHbl - SMUTEHTA BAJIIOTHI, B KOTOPOI
HOMHHHPOBAHBl yKa3aHHBIC oOONHMTanuu (Ui
oOnuranuii, HOMHUHUPOBAHHBIX B  BaJIOTe
roCyapCTB - 4YIEHOB BAJIOTHOTO COH03a, - OT
MaKCUMaJbHOTO PEUTHHIra cpelu TOoCyIapcTB -
YJICHOB BaJIOTHOTO COIO3a), HE Ooiee 4yeM Ha
OJIHy CTyINEHb, IEHHBIX Oymar, BXOSIIUX B
pacuer cieayroumx (GOHIOBBIX HHIEKCOB:

1. S&P/ASX 200 (ABctpanusi)
. ATX (ABctpus)
. BEL20 (benbrus)
. Bovespa Index (bpa3zwumust)
. BUX (Benrpus)
. FTSE 100 (BenuxoOputanwsi)
. Hang Seng (I"onkOHT)
. DAX (I'epmanus)
9. OMX Copenhagen 20 ([lanamus)
10. TA-35 (MU3paub)
11. S&P BSE SENSEX (Muaus)
12. ISEQ 20 (Upnanaus)
13. OMX Iceland 8 (Mcmannus)
14. IBEX 35 (Mcnanus)
15. FTSE MIB (UTanus)
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33. CAC 40 (Dpanrms)

34. PX Index (Yemickas pecryOnnka)

35. S&P/CLX IPSA (Uumnm)

36. SMI (I1IBeiinapust)

37. OMX Stockholm 30 (LLIBertus)

38. OMX TALLINN_ GI (OcTonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (Anonus)

42. Wunexc Mocbupxku romyObix ¢urmiex
(Poccus)

OT CTOMMOCTH YHUCTHIX akTuBOB DoHIa B
COBOKYNHOCTU [JOJDKHA IPEBBIIATh OOJIBLIYIO W3
CIICAYIOIINX BEJUYHH:

- IITh MIPOLIEHTOB;

- BEIWYUHY YHUCTOTO MECAYHOTO OTTOKa
MHBECTULMOHHBIX 1aeB, SABIISAIOLIYIOCS
MUHHMAJIbHOM W3 MIECTH HAMOOJBIIMX BEJIHMYUH
YHUCTBIX MECSYHBIX OTTOKOB MHBECTUI[MOHHBIX I1a€B
3a mocienHue 36 KajleHAapHBIX MeECALEB (JaHHOE
TpeOOBaHUE NPUMEHSETCS, B Cllydae €ClIU C JIaThl
3aBepiueHust (okoH4aHus) ¢opmupoBanus Donna
npomio 36 KaJeHAApHBIX MecAleB u OoJee).
Bennuuna YHCTOTO MECSIYHOT'O OTTOKA
WHBECTULMOHHBIX  IIa€B  ONpejessieTcss  Kak
OTHOILICHHE B TPOLEHTAX PA3HOCTH KOJUUECTBA
MHBECTULMOHHBIX 1a€B, B OTHOIIEHUU KOTOPBIX IO
JUIEBBIM  CcYeTaM B pEecTpe  BIIAJCIbIEB
MHBECTULMOHHBIX MaeB ObUIM BHECEHBI PACXOJHBIC
3aIlMCH B Pe3ysbTaTe UX MOTalleHHs WM OOMeHa, U
KOJINYECTBA MHBECTULIMOHHBIX 1a€B, B OTHOIIEHUU
KOTOPBIX [0 JIMIEBBIM CUETaM B  peecTpe
BJIAJICJIbLIEB MHBECTUI[MOHHBIX MAeB OBbLIM BHECEHbI
NPUXOJHBIC 3alUCU B pe3yibTaTe MX BBIIAYU HIU
oOMeHa, 3a KaJleHIapHBIM Mecsl K o0mmeMy
KOJINYECTBY BBIIAHHBIX MHBECTUIIMOHHBIX MAEB IO
JAHHBIM peecTpa BJAJENbLEB WHBECTULMOHHBIX

aeB Ha TOCIEAHUH  JEHb  NPEIBIAYIIETO
KaJIeHAapHOTO MecsIia.
Jlist neneu HACTOSIIECTO IIYHKTa

YUUTBHIBAIOTCS ICHEKHBIE CPEICTBA, PACTIOPSIKCHUE
KOTOPBIMH HE OIpaHMYCHO Ha OCHOBAHUU PEIICHUS
OpraHa rocyJapcTBEHHOI BIIaCTH, Ha KOTOpPBIE He
YCTaHOBIIEHO 0OOpeMeHeHHe, IIeHHbIe OyMaru, pasa
0 TpOJAXEe WIM HWHOW mepenadye IO JOTOBOPY
KOTOPBIX HE OTPaHUYCHBI.

Jns neneu HACTOSAIIETO MMYHKTa
HUCTIOJIB3YETCS PEUTHHT JIOJITOCPOYHOU
KPEAUTOCIIOCOOHOCTH B TOM K€  BajlloTe

(HarMoHaIbHOW M (WJIM) MHOCTPAHHOM), B Kakou
MpeNIoyaraeTcss  OCYLIECTBICHHE  BBIILIAT IO
YKa3aHHBIM IIEHHBIM OymaraMm COTJIACHO PEIICHHUIO
O BBIITYCKE TaKUX LEHHBIX Oymar.

TpedoBanus HACTOSIIIIET0 NMYHKTAa
NPUMEHSAIOTC 10  1aThl  BO3HMKHOBEHM

16. S&P/TSX Composite (Kanazna)

17. Shanghai SE Composite (Kuraif)

18. LuxX (JIrokcemOypr)

19. IPC (Mekcuka)

20. AEX (Hunepmanbr)

21. S&P/NZX 50 (HoBas 3enmanmus)

22. OBX (Hopserus)

23. WIG (ITonbmra)

24. PSI 20 (IToptyrammsi)

25. Nunexkc Mocbupsxu (Poccust)

26. Uanexc PTC (Poccus)

27. SAX (CnoBakwust)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CLIA)

31. BIST 100 (Typrmst)

32. OMX Helsinki 25 (Ounnsnaaus)

33. CAC 40 (Dpanrms)

34. PX Index (Yemickas pecny0auka)

35. S&P/CLX IPSA (Yumn)

36. SMI (I1IBeiiapus)

37. OMX Stockholm 30 (IIBenus)

38. OMX TALLINN_GI (Octonus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SmoHwus)

42. Nunekc Mocbupxu romyObix ¢uiiek
(Poccus)

OT CTOMMOCTH YHCTBHIX aKkTUBOB DoHIa B
COBOKYITHOCTH JIOJI’KHA TMPEBBIMIATH OOJIBIIYIO U3
CIIETYIOIINX BEJINYHNH:

- IATh MPOIEHTOB;

- BEJIMYMHY YHCTOIO MECSYHOTO OTTOKa
WHBECTUIIUOHHBIX nacs, SIBJISTFOTIIYFOCSI
MUHUMAJIBHON M3 HIECTH HAUOOJBUINX BEIUYUH
YUCTBIX MECSIYHBIX OTTOKOB HHBECTHIIMOHHBIX
MnaeB 3a mocieaHue 36 KaJeHIapHBIX MECAIEB
(manHoe TpeOoOBaHWE NPHUMEHSETCS, B CiIydae
€cM ¢ JaThl  3aBepuieHds]  (OKOHYAHWS)
¢dbopmupoBaHus ®oHpa IIPOLIIO 36
KaJICHIApHBIX MecsleB u Oosiee). Benmnuwmna
YUCTOrO0 MECSYHOTO OTTOKAa HHBECTUIIMOHHBIX
MaeB  OIpejaensieTcss Kak  OTHOIIEHHWE B
MPOLIEHTaX paszHoCTH KOJIMYeCTBa
WHBECTUIIMOHHBIX MaeB, B OTHOLIEHUH KOTOPBIX
M0 JIMIEBBIM CUETaM B pEecTpe BIAJEIBIICB
WHBECTUIIMOHHBIX  MaeB  ObUIM  BHECEHBI
pacxoJHbIE 3aIUCH B Pe3yJabTaTe UX MOTAMICHUS
Wi 0OMEHa, M KOJIMYECTBA HMHBECTUIIMOHHBIX
MaeB, B OTHOIICHWU KOTOPBIX IO JIUIEBHIM
cdeTaM B peecTpe BIa/ebleB HHBECTULIMOHHBIX
maeB OBUIM BHECEHBI MPHUXOJHBIC 3alUCH B
pe3ynpraTe MX Bblauyd WiIM  OOMeHa, 3a
KaJICHJAAPHBIA Mecsll K OO0IIeMy KOJIHYECTBY
BBIIAHHBIX MHBECTHIIMOHHBIX IAa€B MO JAHHBIM
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OCHOBAaHHA Npekpamenns DoHga. peecTpa BIAJENbIIEB HHBECTHIIMOHHBIX IIA€B Ha
NOCIIEIHUN [EHb IPEABITYIIEro KaleHIApHOTO

MecsI1a.
JUia  memed  HACTOAIIETO  IIYHKTA
YYHTBIBAIOTCS JIEHEIKHBIE CpencTaa,

pacropsykeHHe KOTOPBIMH HE OIpaHHYEHO Ha
OCHOBAHHH PEIIEHUs] OpraHa IoCyNapCTBEHHOMN
BIACTH, Ha KOTOpPBIE HE  YCTaHOBJIEHO
oOpeMeHeHHe, II€HHBIE OyMar#, IipaBa IIo
IpofaXxe WIM HHOM Iepefade IO JOroBOpy
KOTOPBIX HE OTPAHUYEHEL

Jng  1memed  HACTOAIIETO  IIYHKTA
UCTIOJIB3YeTCs peHTHHT JOJITOCPOYHOM
KPEUTOCIIOCOOHOCTA B TOM K€  BamoTe
(HaruOHAIBbHOW ¥ (W) HHOCTPAHHOM), B KaKoH
MIPEIoiaraeTcsi OCYIIECTBICHUE BBILIAT IO
VKa3aHHBIM  I[eHHBIM  OyMaraM  COTJIacHO
PEIIEHHUIO O BEITYCKE TAKUX LIEHHBIX OyMar.

JononsuTts myHkToM 23.1 CIeAyIOImero coaepiKaHus:

23.1. Mons ueHHbIX Oymar, yka3zaHHBIX B mommyHkTe 1.4 myskra 22.1 mHacrosmux Ilpasuim, a
TAaKXKE POCCHUMCKMX W HHOCTPAHHBIX [IEMO3WTAPHBIX PACHHUCOK, YIOCTOBEPSIOIIMX IIpaBa
COOCTBEHHOCTH Ha JTH IIeHHBIE OyMmard, MPOU3BOJHBICE (HHAHCOBBIE HMHCTPYMEHTHI, W3MEHEHHE
CTOUMOCTH KOTOPBIX 3aBUCUT OT U3MEHEHUS CTOMMOCTH 3THX LIEHHBIX OyMar (B TOM YHUCIIe U3MEHEHUS
3HAYEeHUs] UH/EKCA, PACCUUTHEIBAEMOTO MCXOMS M3 CTOMMOCTH 3THX IIEHHBIX OymMmar), IleHHble Oymaru
HHBECTUITMOHHBIX OHIOB, B TOM YHCIIE HHOCTPAHHBIX HHBECTUIIMOHHBIX ()OHIIOB, €CITH TOKYMEHTAMH,
PETYNHPYIONIMMH IEATENFHOCTh TaKOTO (OHIA, B KAUeCTBE WHBECTHUI[MOHHOW IENU Takoro Qouma
OTIpe/IelIeHO0 MaKCHMAIbHO TOYHOE CIIEJIOBAaHWE M3MEHEHHS PAacYeTHOH CTOMMOCTH II€HHOM Oymaru
Takoro (GOHIAa U3MEHEHHUIO 3HAUEHHUS HHIEKCA, PACCUUTHLIBAEMOTO HCXOAS W3 CTOMMOCTH I[€HHBIX
Oymar, yka3zaHHbIX B mommyHkTe 1.4 mynkrta 22.1 vHacrosumx [IpaBun, unu ecnu xox CFI takoro
doHIAa yKa3plBa€T Ha TO, UYTO TaKhe IIEHHBIE OyMaru SBISIIOTCSI OCHOBHBIM HaIlpaBIEHHUEM
OCYIIECTBIICHUAS WHBECTHIIMHA TakuM (QOHIOM, IOIDKHA cocTaBiaTh He MeHee 80% (Bocemumecstu
IIPOIIEHTOB) OT O0IEH CTOMMOCTH aKTUBOB (OHIA.

TpeboBaHre K CTPYKTYpe akTHBOB (OHMA, MPEIyCMOTPEHHOE HACTOSIMUM ITyHKTOM [IpaBun HE
IIPUMEHSETCS:

- B TeYCHHE IEPHOJAa BPEMEHH, HEOOXOAMMOTO YIIPABISIOINEH KOMIIAHWU IS IPUBEICHUS
CTPYKTYpPHI aKTHBOB ()OHIA B COOTBETCTBHE C IPEIyCMOTPEHHBIM HACTOSIIUM IIyHKTOM IIpaBmir
OIpaHWUYCHHUEM, B CIydae €Cld YKa3aHHOE€ HECOOTBETCTBHE BO3HHUKIO B CBS3M C H3MEHEHHEM
PBIHOYHOM CTOMMOCTH AaKTHBOB, COCTaBJLIIOIMUAX HMYINeCcTBO (oHma, W He mpesbimaromero 30
(Tpummare) paboumx mHEH ¢ HaTHl BELIBICHAS TaKOTO HECOOTBETCTBHUS;

- IpH MOCTYIICHUH JECHEXXHBIX CPEICTB IO 3asBKE HA BHIIAYy HHBECTHIIMOHHBIX IIa€B B pa3Mepe
5% (msaTH) TpOLEHTOB M Oolee CTOMMOCTH aKTHBOB (OHA H(WIM) HEOOXOAMMOCTH BBIILIATHI
JEHEe)XHOM KOMIICHCAITHH 110 3asiBKE Ha IOTallleHUue WU HECKOJIBKUM 3asBKaM C OJUHAKOBBEIM CPOKOM
HCIIOJIHEHHS, B pa3Mepe, COCTaBIAIOIIEM He MeHee 4eM 5% (IATh) IPOIEHTOB CTOMMOCTH AKTHBOB
donma, Ho He Gonee yeM 10 (mecsATh) paboumMx MHEH C NAThI MOCTYIIEHUS JAEHEXHBIX CPEICTB H(HIIH)
UCTEYCHHUsI CPOKa B KOTOPHIH JIEHEXKHasl KOMIIEHCALUs [IPH [IOTAlIEHUH WHBECTHIIMOHHEIX IaeB JOJDKHA
OBITh BEIIUTAYECHA YIIPABIISIOIEH KOMITAHHEH.

TpeGoBaHust K CTPYKType aKTHBOB IIPHMEHSIOTCS [O JaThl BO3HUKHOBEHUS OCHOBAHHS
npexpamenust oHpa.
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