COGEP- G p3SCES - 4G

ffffff 2P G4 43/GE - /G

HM3meHenust 1 nonoaHennst Ne 197, .
B MPaBHJIA 10BEPHTENBHOTO YNIPABJAEHHH *
OTKpBITHIM NaeBbIM HHBECTHUHOHHBIM GOHIOM™;

YTBEPXJIEHO
ITpukazom o1 «06» nexkabps 2019 rona
et FenepaibHblil JMPEKTOD,
& pencefargns [pasaeHus
i3en Kanuran

PBIHOYHBIX (GHHAHCOBBIX HHCTPYMEHTOB
«Paiiddaiizen — HndopmaumnoHHbIe TEXHOJIOTHH»

CTAPAA PEJAKIIUA

HOBAS PENAKIIUA

22.1. HUmywectBo, coctapisdwouiee GOHA, MOXET
ObITE HHBECTUPOBAHO B!

2)  HHCTPYMEHTHI
KOTOPBIMH MOHUMAIOTCA:

- JICHEKHbIE CPe/ICTBA B pyOasAX M B MHOCTPAHHOM
BaNOTE Ha cYeTax M BO BKIazax (/enosurax) B
POCCHMIHCKHMX KPEOMTHBIX OpraHH3alMAX M HHOCTPAHHBIX
IOpUAMYECKHX  JHLAX, TMpU3HaHHBIX ©OaHKaMuU 1o
3aKOHOOATENbCTBY  MHOCTPAHHBIX  IOCYINApcTB,  Ha
TEPPUTOPUHM KOTOPBIX OHM 3aperHCTPUPOBaHbLl (nanee -
MHOCTpaHHble DaHKH),

- Jerno3uTHbIE
KPEIWTHBIX OpraHu3auuii M
WHOCTpPaHHBIX FOCYIapCTB,

- rocyaapcTBeHHble LieHHble Oymaru Poccuiickoii
Denepauyy 1 HHOCTPAHHBIX FOCYapCTB

- TpeDoBaHMA K  KPEIMTHOH
BBIIATUTL ~ JEHEXKHBIH  AKBHUBAIEHT
METAINOB N0 TEKYILEMY KYpPCY;

[Tpu o2TOM [eHeXkHble CcpeAcTBa BO BKIAjax
(memo3uTax) B POCCHHCKMX KpPENMTHBIX OPraHu3alMax H
MHOCTPaHHBIX OaHKax MOIyT BXOAWTL B cocTaB (oHIa
TOJBKO TIPH YCIOBHM, 4YTO B Cly4ae JIOCPOHHOTO
PacTOpXKEHMsl  YKa3aHHOrO  JIOroBopa  poccuiickas
KpENWTHAs OpraHusalMs WIH HHOCTPaHHBIA  OaHK
o0dA3aHa (00s3aH) BEpHYThb CYMMY BKJana (Herno3uTa,
ocTaTka Ha cHeTe) M MPOLEHTHl II0 HEMY B CpPOK, He
MPEBBIUIAIIINHA ceMb PadOYMX JHEH.

JIEHEKHOTO  PbIHKA, TIOf

cepTU(UKATBEl  POCCHUACKHX
MHOCTPAaHHBIX 0OaHKOB

OpraHH3aluH
JIParoLeHHBIX

Hanoxute n. 2) pazmena «22.1. Mmymectso,
cocrapnsomiee PoHa, MOKET ObITh WHBECTHPOBAHO
BI» B CIEOYIOLIEH pelakLnu:

2) HWHCTpYMEHTBI JIEHEKHOTO pbIHKA, TOJ
KOTOPBIMH NTOHHMAKOTCA:

- [eHeXHble cpeiacrea B pydonax H B
HHOCTPAaHHOHM B&IIOTE HA CYETax M BO BKJI3aax
(zenozuTax) B poccHiiCKNX KPEIHTHBIX
OpraHM3alHsX U HHOCTPAHHBIX FOPUIMYECKUX JINIaX,
NpU3HAHHBIX ~ 0aHKaMH 1O  3aKOHOIATENBCTBY
WHOCTPaHHBIX TI'OCYJApPCTB, Ha TEPPUTOPUM KOTOPLIX
OHH 3aperucTpHpOBaHbl (Janee - HHOCTPaHHBIE
OaHkK),

- JIeNo3WTHble CepTH(UKATE POCCUHCKHX
KPEAMTHBIX OpraHM3alMii ¥ HHOCTPaHHBIX OAHKOB
MHOCTPaHHBIX [OCYIapCTB,

- rOCy/lapCTBEHHbIe  LIEHHble  Oymary
Poccuiickoit @enepaliiii 1 HHOCTPAHHBIX TOCYIAPCTB

- TpeboBaHHA K KpEIWTHOHM oOpraHuzaluH
BBIIUIATUTH ,[[GHC)KHBII‘;I OKBHBQJICHT JpParolcHHbIX
METAIJIOB 10 TeKYIIEMY KYpPCY;

[lpu aToM IeHexHble cpelcTBa BO BKIagax
(nenozuTax) B poccuiickux KPEeIUTHBIX
OpraHW3alMsiXx M MHOCTPAHHBIX DaHKax MOTyT
BXOJHUTH B cocTaB MoHIA TONBKO NPH YCIOBHH, YTO B
cllyyae  JOCPOYHOTO  PacTOPXEHHA  YKa3aHHOIO
IIOrOBOpa poccHiickas KpeAWTHas OpraHu3auus HiIH
HHOCTpaHHBIH OaHk o0s3ana (00s3aH) BepHYTH
CyMMY BKJIana (Iernosuta, OCTaTka Ha cueTe) M
NMPOLIEHTEl 10 HEMY B CpPOK, He NpeBbIAlOUIni 7
(ceMb) pabouux nHel.

23. CrpykTtypa akTueoR QoHpa.

Crpykrypa aKTHBOB Donga JIOJKHE
OJHOBPEMEHHO COOTBETCTBOBATh CHENYIOILNM
TpeDoBaHUsIM:

1) olLieHOYHAA CTOMMOCTb LIEHHBIX OyMar oJHOTO
FOPUAMYECKOr0 NULa, AEHEXHbIe Cpe/CTRa B pyOnsax H B
MHOCTPAHHOW BaJlOTE Ha CcYeTax W BO BKJIajgax
(mermo3utax) B TakOM HpHIMYecKoM JHLe (ecnu
COOTBETCTBYIOILEE  HOPUAMYECKOE  JIMLO  SBNAETCs
KpENWTHOH opraHu3auved WIH HHOCTPaHHBIM GaHKOM
HHOCTPAHHOIO TocynapcTBa), TpeDOBaHMA K  3TOMY
IOPUAMYECKOMY JIHLY BBIIJIATUTh AEHEXKHBIH 3KBUBANEHT
JIparoleHHbIX METAIIOB MO TeKyLleMy Kypcy (ecnu
COOTBETCTBYIOLIEE  HOPUAMHYECKOE  JIMLO  sIBISETCH

23. CtpykTypa aktuBoB @oHa.

Crpykrypa  aktuBoB  @DoHaa  10JKHA
OIHOBPEMEHHO  COOTBETCTBOBaTb  CJIEHYHOLINM
TpeOOBaAHUAM:

1) oueHouHas CTOMMOCTBH 1IEHHBIX Oymar
OJTHOTO HOPHINYECKOrO JILA, AEHEkKHbIE CPEeICTBA B
pyOnsX M B MHOCTPaHHOH BalloTe Ha cCyYeTax M BO
BKJIANAxX (HErno3uTax) B TaKkOM HOPUIHYECKOM JIHLE
(ecnn  1OpHMAMYECKOE INMLO SABNSETCA KPEIUTHOM
opraHHzalmei HITH HHOCTPaHHBIM HaHkKoM
WHOCTPAHHOIO TOCYJApCTBa), MpaBa TpeboBaHus K
TAKOMY HODPHIHYECKOMY JIMLY B COBOKYMHOCTH HeE
MOMKHBI TPEBbIIaTh 15 MPOLEHTOB CTOMMOCTH
aktuBoB ®oHpa no 31 nexabps 2019 ropa, ¢ 1 suBaps




KPEIUTHOW OpraHM3aIei), mpaBa TpeOOBaHUS K TAKOMY
IOPUINYECKOMY JIMILY, BO3HUKAIOIIME B pe3yibTare
npuoOpeTeHus (OTUYKICHUS) IEHHBIX Oymar, a Takxe
BO3HUKAIONME Ha OCHOBAaHWH JIOTOBOpa Ha OpoKepckoe
o0CTyXMBaHHE C TaKUM IOPHIWYECKHM JIUIIOM, B
COBOKYMHOCTHA HE JOJDKHBI IPEBBINIATH 15 TMPOLIEHTOB
ctouMoctu akTuBOB ®Donna. TpeOoBaHHS HACTOSIIETO
ab3alla HE pacHpOCTPAHSIOTCS Ha TOCYJapCTBEHHBIC
neHnele Oymaru Poccuiickoit ®denmepanym W Ha TpaBa
TpeOOBaHUsI K IICHTPATbHOMY KOHTPAreHTy.

OneHo4yHast CTOMMOCTH IIEHHBIX OyMar OIHOTO
cyosekTa Poccuiickoit ®@enepanum (aIMHHHCTPATHBHO-
TEPPUTOPHUAILHOTO o0Opa3oBaHus HUHOCTPAaHHOTO
rocyaapcTBa), MYHUIUTAIBHOTO oOpa3oBaHus,
rOCYy/IapCTBEHHBIX IIEHHBIX OyMar OIHOTO HHOCTPAaHHOTO
rocyapcTBa He [IOJDKHA TMPEBHIIaTh 15 TMPOLEHTOB
crouMocTd akTuBoB DoHAA.

Jns neneid HacTOAIIETr0 MOAMYHKTa POCCUICKHUE U
WHOCTpaHHbIE JIETIO3UTAPHBIE pacmucku
paccMaTpuBaIOTCS ~ Kak  IICHHBIE  Oymaru, Ipasa
CcOOCTBEHHOCTH Ha KOTOpBIE YIAOCTOBEPSIOT
COOTBETCTBYIOIIHE JETIO3UTAPHBIE PACTIHICKH.

Jns  nemeit  HACTOSILETO MOAMYHKTAa LIEHHBIE
OyMars WHBECTHIIMOHHBIX (DOHIOB, B TOM YHUCIIC
WHOCTPAHHBIX MHBECTHUIIMOHHBIX (DOHIOB, W HIIOTEYHBIC
cepTuduKaTel y4dacTus, paccMaTpuBarOTCs KaK
COBOKYIHOCTb AaKTHUBOB, B KOTOpPbIE HWHBECTUPOBAHO
MMYIIECTBO COOTBETCTBYIOIIEro (oHma (MMOTEYHOTO
noKpeITHs). Ecin numo, 06g3aHHOE 10 IEHHBIM Oymaram
WHBECTUIIMOHHOTO (DOHMA, HE MPEAOCTABIACT U (WIU) HE
packpeiBaeT wuH(pOpMAIUIO 00 akKTUBaX, B KOTOPKIC
WHBECTUPOBAHO HMMYIIECTBO HMHBECTHIMOHHOTO (OH/IA,
TakWe IICHHbIE OymMaru MOTYT IpPHUOOPETaThCS B COCTaB
aktuBoB DoHa (0e3 yueTta TpeOOBaHUs, YCTAaHOBICHHOTO
a03areM MepBbIM MOJITYHKTa OJUH HACTOSIIETO MYHKTA),
€ClIh B COOTBETCTBHMM C JIMYHBIM 3aKOHOM JIWIIA,
00s3aHHOTO 10 IICHHBIM OyMaraM WHBECTHIIHOHHOTO
(onma, Takue IEHHBIE OyMaru MOTYT TpPUOOPETATHCS
HEKBATU(HUIIMPOBAHHBIMU  (PO3HUYHBIMH) HHBECTOPAMHU

(HEOrpaHMUYEHHBIM  KPYyroM JIMI) H  HUCXOJsd U3
TpeOOBaHMIA, MPEABSIBISIEMBIX K  JeSITeIbHOCTH
WHBECTHUIIMOHHOTO ¢doHna, 17011 JIOKYMEHTOB,
PETYIUPYIOIIX WHBECTHIIHOHHYIO JIesITEIbHOCTD

WHBECTHUIIMOHHOTO (POH/A (B TOM YHCIIC UHBECTUIIMOHHON
JIeKJIapaIi, MIPOCTICKTa SMUCCHH, TIPaBIIT
JIOBEPUTEILHOTO VIIpaBJICHH), OO ICHHBIX Oymar
OJIHOTO IOPUAMYECKOro JIMIA HE NOJKHA mpeBbimaTs 10
MPOIICHTOB  CTOMMOCTH aKTHBOB HHBECTULIMOHHOTO
donpa.

Hns ueneit pacuera orpaHHuYCHHUs, YKa3aHHOTO B
a03are NMepBOM IMOMAIMYHKTa OJUH HACTOSIIETO MyHKTA, B
CyMMe€ JCHEKHBIX CPEIACTB B PYOJSAX M B MHOCTPAHHOH
BAJIIOTC Ha CYeTaX B OJHOM HOPHIWYECKOM JIHIIC,
coctaBsitonieil MoHM, HE YYUTHIBaeTCA CyMMa (WU €€
YacTh) JCHEKHBIX CPEACTB, ITOMJICKAIIUX BHITIIATE B
CBSI3U C ITOTalllcHUEM M OOMEHOM HMHBECTHUIIMOHHBIX I1aeB
®donma Ha MOMEHT pacyera orpanuueHus. [lpu sTom
oOmas cymMMma JIGHSXKHBIX CPEICTB, KOTOpas He
VUIHUTBIBACTCSA TIPU pacyeTe yYKa3aHHOTO OTPAHWYCHUS, B
OTHOIIICHWU BCEX JCHEKHBIX CPEIACTB B pPyOIsIX W B
WHOCTPAHHOW BaJllOT€ HAa BCEX CYETaX, COCTABJISIONINX

2020 roma - 14 TIPOLICHTOB CTOWMOCTH AKTHBOB
®onma, ¢ 1 wmroms 2020 roma - 13 mporeHTOB
croumoctu akTuBOB Donna, ¢ 1 suBaps 2021 roxa -
12 mpouentoB ctoumocTtu aktuBoB douna, ¢ 1 uromns
2021 roma - 11 TIPOLIGHTOB CTOWMMOCTH AKTHBOB
®onpa, a ¢ 1 saaps 2022 roga - 10 npoueHTOB
CTOMMOCTH aKTHBOB donpa. TpeboBanus
Hacrosmiero ab3ama  HE  pacmpoCTpaHSIOTCS Ha
roCylapCcTBeHHbIC IIeHHBIE Oymarm Poccuiickoi
denepanuy 1 Ha MpaBa TPeOOBaHUS K IICHTPAILHOMY
KOHTpareHry.

OreHoYHas] CTOMMOCTh IIEHHBIX OyMar OJHOTO
cyObeKTa Poccuiickoi ®denepaunn
(aIMUHUCTPATUBHO-TEPPUTOPUATBHOTO 00Pa30BaHUS
WHOCTPAHHOTO  TOCYAAapCTBa),  MYHHIIHUITAJHLHOTO
0o0pa3oBaHMs, TOCYIapCTBCHHBIX IICHHBIX Oymar
OJHOTO0 HMHOCTPAaHHOTO TOCYIapCTBa HE JIOJDKHA
MPEBBIMATh 15 TPOICHTOB CTOMMOCTH AaKTHBOB
donga g0 31 aexadps 2019 roxa, ¢ 1 suBaps 2020
rona - 14 nponeHToB cTouMOCTH akTHUBOB PoHna, ¢ 1
ntons 2020 roga - 13 npoueHToB CTOMMOCTH aKTHBOB
®onma, ¢ 1 saBaps 2021 roma - 12 mpoIreHTOB
crouMmocTtH akTuBoB Donna, ¢ 1 urong 2021 roxga - 11
MPOIIEHTOB CTOMMOCTH akTUBOB DoHIa, a ¢ 1 sHBaps
2022 roma - 10 TIPOLIEHTOB CTOWMMOCTH AKTHBOB
®doHpa.

Jlns neneit HacTOSIIETO MOAMYHKTAa POCCUMCKUE

u HWHOCTpPaHHbIE JIeTIO3UTapHbIE pacnucku
paccMaTpuBalOTCS KAk IIGHHBbIe Oymard, Ipasa
COOCTBEHHOCTH  Ha  KOTOPbIE  YIOCTOBEPSIOT

COOTBETCTBYIOIINE JCMO3UTAPHBIC PACTIUCKHU.
Jng 1eneil HacToSIIEero MOJANYHKTa I1I€HHbIE
OyMaru WHBECTHIIMOHHBIX (OHIOB, B TOM YHCIE

WHOCTPAHHBIX  WHBECTHUIIMOHHBIX  (OHIOB, U
WTIOTEYHBIE cepTuduKaTe y4acTus,
paccMaTpuBaIOTCS KaK COBOKYHMHOCTh aKTHBOB, B
KOTOpBIE HMHBECTUPOBAHO HUMYIIECTBO

cootBeTcTByIOMIEro MoHga (UMOTEYHOrO MOKPBITHS).
Ecmu nuno, o0s3aHHOE TIO IIGHHBIM —Oymaram
WHBECTUIIMOHHOTO ()OHJIA, HE TPEAOCTABISCT U (HITH)
HE pacKpbIBaeT HH(YOPMAILMIO 00 aKTHBAaX, B KOTOPBIC
WHBECTHPOBaHO uMymiecTBo DOHIA, Takue IEHHBIE
Oymard MoryT mnpuoOperaTbcsi B COCTaB aKTHBOB
donga (06e3 yuera TpeOOBaHUSA, YCTAHOBICHHOTO
ab3ameM TMepBBIM IMOMMYHKTa OJWH HACTOSIIETO
MTyHKTa), €CIH B COOTBETCTBUU C JIMYHBIM 3aKOHOM
muia,  O0sA3aHHOTO  TO  IIGHHBIM  OyMmaram
WHBECTUIIMOHHOTO (DOHIA, TaKWe IeHHbIE Oymaru
MOTYT TNPHOOpPETaThCs  HEKBATH(OHUIMPOBAHHBIMU
WHBECTOpamMu (HEOTpaHUYEHHBIM KPYyroM JIHI), a
TakKe TMPU HAJIUYUU OJHOTO W3  CICIYIOIIUX
0OCTOSITENILCTB: B COOTBETCTBHH C TpPeOOBaHHSIMH,
MPEIbABISIEMBIMH K IEATETbHOCTH HHBECTHUIIHOHHOTO
¢boHIa, WIM  JOKYMEHTaMH, PETYIHPYIOIIUMU
WHBECTHUIIMOHHYIO JIEATEIbHOCTh WHBECTHIIMOHHOTO
¢dboHaa (B TOM YHCIIe MHBECTUITMOHHON JEKIapalne,
MPOCIIEKTOM SMHUCCHH, TPaBUIAMH JOBEPUTEIHLHOTO
yOpaBleHHsI), JOJs I[EHHBIX OyMar  OJ{HOTO
IOPUINYECKOTO JIUIla HE OJDKHA mpeBbmath 10
MPOIEHTOB CTOMMOCTH aKTUBOB WHBECTHIIMOHHOTO
¢orma MO0 B  COOTBETCTBUM C  MPaBOM
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®DoHI, HE MOXKET MPEBHIIATH OOIIYI0 CYMMY JECHEKHBIX
CPEJICTB, TIOUICKAITNX BBIIIATE B CBSI3U C MOTAIICHUEM U
00OMEHOM WHBECTHIIMOHHBIX MaeB (DOHIa Ha MOMEHT
pacdera orpaHUYCHUS.

2) Jlisg 1eneil HacTOSIIEero IyHKTa IPOW3BOJIHEIC
(hMHAHCOBBIE HMHCTPYMEHTBHI YUYUTHIBAIOTCI B 00BEMe
nprOOpeTacMbIX (OTUYKJAaeMbIX) 0a30BbIX (0a3UCHBIX)
aKTHBOB TaKuX TIPOU3BOTHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (ecim 0a30BBIM (0a3MCHBIM) aKTHBOM
SBJISIETCS Ipyroi MIPOU3BOAHBIN (bUHAaHCOBBI
WHCTPYMEHT (MHIIEKC) - KaK 0a30BbIe (0a3MCHbBIC) aKTHBEI
TaKuX TPOM3BOAHBIX (MHAHCOBBEIX  HHCTPYMEHTOB
(aKTHBBI, BXOIAIINE B CIHCOK JJIS pacueTa TaKoro
HHJICKCA).

CTOMMOCTh JIOTOB TIPOM3BOIHBIX (PUHAHCOBBIX
WHCTPYMEHTOB (ecim 0a30BBIM (0a3MCHBIM) aKTHBOM
MPOU3BOJAHOTO (PMHAHCOBOTO HMHCTPYMEHTA SIBJISCTCS
JIPYroli NpPOU3BOAHBINA (DUHAHCOBBIM HMHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHX IIPOH3BOIHBIX (HHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTHh IICHHBIX Oymar (cymma
JNIEHEXKHBIX  CPEACTB), TOJMYUYCHHBIX  YIPaBISIONICH
komnanve @oHJa MO MEepBOHM YacTU JOTOBOpa pero,
pas3Mep MPUHATHIX 00s3aTEILCTB 110 TOCTABKE aKTHBOB 110
WHBIM CJIeTIKaM, JlaTa UCTOJHEHHUS KOTOPBIX HE paHee 3
pabounx IHEW ¢ JaThl 3aKIIOYCHUS CICIKH, M 3a€MHBIC
Cpe/ICTBa, MPEAyCMOTPEHHBIC IMOAIMYHKTOM 5 TyHKTa 1
cratbu 40 depepanpHoro 3akoHa ot 29 HosOps 2001
roga Ne 156-®3 «0O0 HHBECTHLHMOHHBIX (HOHIAX», B
COBOKYIHOCTH HE IOJDKHBI TpeBBImaTh 40 MPOIEHTOB
CTOMMOCTH YHCTBIX aKTUBOB DOHIA.

Ha pary 3akmodeHus CHENOK C MPOHW3BOIHBIMU
(h)MHAHCOBBIMH HHCTPYMEHTaMH, IOTOBOPOB PEIO HIIU
CJCIIOK, JlaTa MCIIOJIHEHUS KOTOPHIX HE paHee 3 paboumx

,Z[Hef/’l C JaTbl 3aKJIOYCHUA  CACIIKH, COBOKYIIHAsA
CTOUMOCTb AKTHBOB, YKa3aHHbIX B 3633116 BTOpOM
IIOAITYHKTAa JBa HACTOAIICTO  ITYHKTAQ, C ydue€ToM

3aKJIIOYEHHBIX paHee JIOTOBOPOB PENO M CHEJOK,
YKa3aHHBIX B HACTOAIIEM a03alle, U 3aCMHBIX CPEICTB,
MIPETYCMOTPECHHBIX TOMIMTYHKTOM 5 myHKTa 1 ctateu 40
OenepanbHoro 3akoHa ot 29 HosOps 2001 1. Ne 156-D3
«O0 MHBECTUIIMOHHBIX (POHAAX», HE JOJDKHA MPEBHINIAThH
20 POIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB DOH/IA.

Jns neneil HacTosImero IyHKTa MPOU3BOJHBIE
(hMHAHCOBBIE WMHCTPYMEHTBHI YUYUTHIBAIOTCI B 00BEME

OTKPBITOM MO3UITUH, CKOPPEKTUPOBAHHOMN o
pe3yabTaTaM KIMPHHTA.

JloroBopbl  pemo  3aKOYyaloTCd Ha  YCIOBHUAX
MOCTaBKM TMPOTHB TMJIaTeXa MW MOPEeIyCMOTPEHHOU

JIOTOBOPOM pero O0S3aHHOCTH KaXXJOW M3 CTOPOH TpHU
W3MEHEHHWH LEeHbl M[EHHbIX Oymar, mepeiaHHbIX II0
JIOTOBOPY PENoO, YIUIAUYMBaTh APYroll CTOPOHE JEHEKHBIC
CyMMbl ® (WiId) TIepegaBaTh IICHHbIE OymMaru B
COOTBETCTBHUH ¢ IMyHKTOM 14 crateu 51.3 demepaibHOTO
3akoHa oT 22 ampens 1996 roma Ne 39-03 "O psiHKe
[EHHBIX OyMmar'”, Mpy yCIOBUH, YTO MPEIMETOM JIOTOBOpA
pero MOryT OBITh TOJBKO aKTHBBI, BKIIFOYaeMbI€ B COCTAB
akTUBOB (OHZA, B COOTBETCTBUM C HACTOALIMMHU
IIpaBunamu.

st meseit ab3aiia BTOPOro M TPEThEro MOAMYHKTA
JIBA HACTOAIIET0 ITyHKTa HE YYUTHIBAIOTCA JIOTOBOPHI
peno, Mo KOTOpbIM YNpaBisionias KOMIaHMs SIBISETCS

EBpomeiickoro cors3a WHBECTUIIMOHHOMY (HOHIY
MPEIOCTAaBICHO MPABO OCYIIECTBICHHUS JIEATEIIbHOCTH
Ha TEPPUTOPUU BCEX TOCYNAapCTB - UJICHOB
EBpomneiickoro coro3a U ero  AeSATEIbHOCTh
perynupyercs npaBoMm EBpomneiickoro corosa.

Jns ueneit pacuera orpaHuYeHUs], YKa3aHHOTO B
ab3arlc MEpBOM TMOANMYHKTa OJUH  HACTOSIIErO
MyHKTa, TPH ONpEeAeNiCHHH JONH  OLEHOYHOU
CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB DoHIa B
CyMME€ [ICHOXKHBIX CpEIACTB B pyOasx u B
WHOCTPAaHHON BallloTeé Ha CYeTax B  OJHOM
IOPUIUYECKOM JIUIE U CTOMMOCTH TIPaB TPeOOBaHUH K
OJHOMY IOPUIUYECKOMY JHUIy W CTOMMOCTU IIpaB
TpeOOBaHUI K OJHOMY IOPHUIAWYCCKOMY JIHILY,
BO3HHKIIUX Ha OCHOBAHUHU JIOTOBOpPA O OPOKEPCKOM
00CITy’)KMBaHUH C TaKUM JIHIOM (IIPU YCJIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM MPEAYCMOTPEHO HUCIIONIHEHHE
TAKUM FOPUINIECKUAM JIUIIOM 00SI3aTEIbCTB B TEUCHUE
OJIHOTO pabodero JHS C JaThl TIPEIbSIBICHUS
YKa3aHHBIX TpeOoBaHMIA K HCIIOJIHCHHUIO),
coctapistonux OOHJ, HE YYUTHIBAeTCS cymMMma (WU
€€ 9acTh) ACHEXKHBIX CPEICTB, MOAJIEKAIINX BHITLIATE
B CBS3U C MOTAICHUEM U 0OMEHOM WHBECTHIIMOHHBIX
naeB @oHAa HA MOMEHT pacyeTa OrpaHUYCHUSL.

IIpu 3TOM 0O0IIIast cymMMa J€HEXHBIX CPEACTB H
CTOUMOCTh ~ TIpaB  TpeOOBaHWIA, KOTOpblE  HE
YUYUTBIBAIOTCS npu pacuete OTpaHUYCHUS,
VKa3aHHOTO B a03alle MEepBOM TMOJIYHKTa OJWH
HACTOAIIETO ITyHKTa, B OTHOIIEHWH BCEX JIEHEKHBIX
CPEICTB B pyOJIsSIX ¥ B MHOCTPAHHOU BaIOTE Ha BCEX
cyeTax W B OTHOIICHHWM BCEX NpaB TPeOOBaHUH K
IOPUAMYECKUM JTUIAM, BO3HHKIINX Ha OCHOBAaHHUU
YKa3aHHBIX JIOTOBOPOB 0 OpOoKepCKOM
00CTyKUBaHUH, COCTABJISIFOIINX ®Donn, B
COBOKYITHOCTH HE JOJDKHBI TIPEBBINIATH  OOIIYIO
CyMMY JE€HEXHBIX CPEJICTB, MOJIEKAIINX BBHIILIATE B
CBSI3M C TOTAllICHHEM W OOMEHOM HWHBECTHIIMOHHBIX
naeB ®oHAa Ha MOMEHT pacyeTa OrpaHUYCHUSL.

Jlnd neneit pacdera yKa3aHHOTO OTpaHUYEHMUS,
NpU  ONPENCICHUM JIONM OLEHOYHOH CTOMMOCTHU
aKTHUBOB B CTOMMOCTH akTHBOB @DoOHJa B CymMme
JICHSKHBIX CPEJICTB B PYOIsSIX W B WHOCTPaHHOMN
BaJIOTE Ha CYETaX B OJHOM IOPUIMYECKOM JIHUIIE,
coctapistonux OOoHJ, HE YYUTHIBAETCS cymMMa (WU
€€ YacTb) ICHEXHBIX CpPEICTB, HAXOMAINIMXCS Ha
YKa3aHHBIX cyeTax (OJIHOM M3 yKa3aHHBIX CUETOB) U
BKJIIOYEHHBIX B Takoi DOHI MpH BblAaue U (WJIK)
0o0MeHe MHBECTUIIMOHHEIX NAacB, B TCUCHHE He Ooiiee
2 paboumx JTHEH ¢ IaThl YKa3aHHOTO BKIIIOYCHUSI.

2) Jlns nejei HACTOSAIIETO IyHKTa
MIPOU3BOIHbBIC (hvHAHCOBEIC HUHCTPYMEHTHI
YUIHUTBIBAIOTCS B o0BeME MPHOOpETaCMBIX

(oTuyxmaeMbIx) 0a30BbIX (0a3MCHBIX) aKTUBOB TaKHX
MPOU3BOAHBIX (UHAHCOBBIX WHCTPYMEHTOB (eciu
0a30BbIM (0a3UCHBIM) aKTUBOM SIBIIIETCS JIPYIron
MIPOU3BOIHBIN (DMHAHCOBBIN HMHCTPYMEHT (MHIEKC) -
Kak  0Oa30oBele  (0a3uWCHBIC)  aKTHBBI  TaKHX
MPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB (aKTHUBBI,
BXO/JISIIIIME B CHHMCOK JUISA pacyeTa TaKOrO MHIEKCA) U
OTKPBITOM  TO3UIMH, CKOPPEKTUPOBAHHOM MO
pe3ynbTaTaM KIUPUHTa.




MOKymHaTeJieM TI0 TepBOM YacTH JOTOBOpa pemo, H
KOTOpEIE MpeayCMaTPUBAIOT HEBO3MOXHOCTD
pacnopspKeHUsT MPUOOPETEHHBIMU IIEHHBIMU Oymaram,
3a MCKJIIOYEHHEM HX BO3BpaTa MO BTOPOM YacTU TaKOTO
JIOTOBOpAa pEro, a TakKe OIIMOHHBIE JOTOBOPHI, IIO
KOTOPBIM ~ YTIPAaBJSIONIAs KOMIIAHUS HMEET MPaBO
TpeOOBaTh OT KOHTParcHTa IIOKYNKH WA TPOJAXKU
6a3oBoro (0a3uCHOI0) aKTHBA.

IIpu omnpeneneHun CTPYKTYypbl akTHUBOB DoHIa
YYUTBHIBAOTCS AKTUBBI, IPUHATHIC K PacdeTy CTOUMOCTHU
€ro YHUCTBIX aKTHBOB (C y4eToM TpeOoBaHUA,
YCTaHOBJICHHOTO a03alleM YeTBEPTHIM IOMAMYHKTA OJHWH
HACTOSIIETO IMyHKTA).

3) Jons cTOMMOCTH HWHCTPYMEHTOB JACHEXKHOIO
pBIHKa CO CPOKOM JI0 TIOTallleHUs (3aKpBITHSI) MEHEE TPEX
MecsIeB, oOnuranuii ¢ (UKCHUPOBAHHBIM KYIOHHBIM
JIOXOJIOM, PEUTHHT JOJITOCPOYHON KPEIUTOCTIOCOOHOCTH
BBIITyCKa (IPU OTCYTCTBUM PEUTHHTA BBINYCKA - PEUTHUHT
SMHUTEHTa) KOTOPHIX IO KIACCU(PUKAIMHA XOTS OBl OHOTO
u3 PEUTHHTOBBIX arcHTCTB, BKJTFOUCHHBIX B
ycraHoBieHHbIM CoBeToM naupekTopoB banka Poccun
MEePEUYCHh PEUTHHTOBBIX AareHTCTB, OTJIMYAETCS OT
peUTHHra B COOTBETCTBYIOIICH BallOT€ CTpaHbl -
SMUTCHTAa  BAIIOTH, B  KOTOPOH  HOMHHHUPOBAHBI
yKa3aHHBIC o0ranuu (st oOmranmi,
HOMUHHUPOBAHHBIX B BaJlOTe TOCYAapCTB - HWICHOB
BaJIFOTHOT'O COI033, - OT MaKCUMAJIBHOTO PEUTUHTA Cpeau
TOCYZapCTB - WICHOB BaJIIOTHOTO COI03a), HE OoJyiee deM
Ha OJHY CTYIIEHBb, IIEHHBIX OyMmar, BXOIAIIUX B pacueT
CIIeTyFOIIUX (POHIOBBIX UHICKCOB!

. S&P/ASX-200 (ABcTpanus)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Ibovespa (bpaznmmust)

. Budapest SE (Benrpus)

. FTSE 100 (BenukoOpuTanus)
. Hang Seng (I'onkoHT)

. DAX (I'epmanust)

. OMX Copenhagen 20 ([laxus)
. TA 25 (U3paunb)

. BSE Sensex (Muaus)

. ISEQ 20 (Mpnanmgus)

. ICEX (Mcnannus)

. IBEX 35 (Mcnanus)

. FTSE MIB (Wranus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kurait)
. LuxX Index (JItokcemOypr)

. IPC (Mexkcuka)

. AEX Index (Hunepnannsr)

. DJ New Zealand (HoBas 3enanaus)
. OBX (Hopgsermus)

. WIG (ITonp1a)

. PSI 20 (ITopryranus)

. MMBB (Poccus)

. PTC (Poccus)

. SAX (CnoBaxusi)

. Blue-Chip SBITOP (CnoBenus)
. Dow Jones (CIIIA)

. S&P 500 (CILA)

. BIST 100 (Typuus)
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CTOUMOCTH JIOTOB MPOU3BOJHBIX (PHHAHCOBBIX
WHCTPYMEHTOB (ecii 0a30BBIM (0a3MCHBIM) aKTHBOM
MPOU3BOAHOTO (PMHAHCOBOTO MHCTPYMCHTA SIBIISACTCS
JOpyroil TpPOM3BOAHBIH (PMHAHCOBBIH HHCTPYMEHT -
CTOUMOCTb JIOTOB TaKHX MPOM3BOJHBIX (PHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTH I[EHHBIX OyMar (cymMma
JICHEXKHBIX CPEICTB), MOMYYEHHBIX YMPaBIAIOIICH
komnanuer @oHja Mo NepBOM YacTH JOTOBOpa pemno,
pa3Mep TPUHATHIX O00S3aTENBCTB TIO  IOCTaBKE
AKTUBOB [0 WHBIM CJelIKaM, JaTa WCIIOJHCHUS
KOTOpBIX He paHee 4 paboumx pgHEH C OaThl
3aKJIIOYEHUs]  CHEJKM, W  3aeMHBIE  CpEICTBa,
NPEAYCMOTPEHHBIC MOAMYHKTOM 5 HyHKTa 1 cTaThu
40 ®enepanbhoro 3akoHa ot 29 Hos0ps 2001 roga Ne
156-®3 «OO0 WHBECTULHMOHHBIX (OHIAX», B
COBOKYITHOCTH HE JOJDKHBI NpeBbImaTh 40 MpOIeHTOB
CTOMMOCTH YHUCTHIX aKTUBOB (pOHAA.

Ha naty 3akmioueHust cIenoK ¢ MpOU3BOAHBIMHU
(PMHAHCOBBIMH HWHCTPYMEHTaMH, JOTOBOPOB pEIo
WU CHENOK, JaTa UCIOJHEHUSI KOTOPBIX HE paHee 4
paboumx JHEW C JaThl 3aKIIOYCHHS  CJICNIKH,
COBOKYITHasl CTOMMOCTh aKTHBOB, YKa3aHHBIX B
ab3arie BTOPOM IMOJITYHKTA J[BA HACTOAIIETO IYHKTA,
C Yy4eTOM 3aKJIOYCHHBIX paHee JOrOBOPOB PEIo U
CIIeNIOK, yKa3aHHBIX B HACTOsAIIEM a03ale, U 3aeMHBIX
CpeNCTB, IPEAYCMOTPEHHBIX MOAITYHKTOM 5 MyHKTa 1
ctatbu 40 depepanpHOro 3akoHa OT 29 HOsIOpst 2001
r. No 156-®3 «O0 WHBECTHITMOHHBIX (POHIAX», HE
IoJbKHA TIpeBbImaTth 20 MPOIEHTOB CTOMMOCTH
YUCTHIX aKTUBOB (POHJIA.

Jns nenedt HacTOSIIETrO MyHKTA MPOU3BOIHBIC
(MHAHCOBBIE WHCTPYMEHTHI YYHUTHIBAIOTCA B 00beMe

nproOpeTacMbIX (OT4yKTa€MBIX) 0a30BBIX
(6a3uCHBIX) AKTHBOB TaKuX MPOU3BOIHBIX
(MHAHCOBBIX ~ MHCTPYMEHTOB  (ecau  0a30BBIM

(6a3uCHBIM) aKTHBOM SIBJISICTCS IPYTOM TIPOU3BOTHEII
(UHAHCOBBII MHCTPYMEHT (WMHAEKC) - Kak 0a3oBbIe
(6azucHbIe) AKTHUBBI TaKHUX TIPOU3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB (aKTHBBI, BXOJIIUE B
CIIMCOK Ul pacyeTa Takoro HMHJAEKCa) U OTKPHITOU

MO3WIIMH, CKOPPEKTUPOBAHHOW MO  pe3ysbTaTam
KITUPUHTA.
JIoroBOpBl  perno  3aKI0YaIOTCs, €CIM OHHU

COOTBETCTBYIOT OAHOMY M3 CIEIYIOIUX YCJIOBHUH:
KOHTPAareHTOM 110  JOTOBOPY pEmo  SBISIETCA
LIEHTPaJIbHBIA KOHTPAreHT JM0O yKa3aHHBIA JOrOBOP
3aKII0YaeTCsl Ha  YCIOBUAX IOCTaBKH  MPOTHUB
miarexa MW TNPEeAyCMOTPEHHON JOrOBOPOM  PpENo
00513aHHOCTH KaXJIOM W3 CTOPOH TNpPU U3MCHECHUH
IIEHbl IEHHBIX OyMar, MepeJaHHBIX [0 JOTOBOPY
pemno, ymilayuBaTh JPYroil CTOPOHE JICHEXKHBIC
CyMMBI ® (WIHM) TIepemaBaTh IICHHBIE OyMard B
COOTBETCTBHMM ¢ TyHKTOM 14 cratem 51.3
®DenepanpHOro 3akoHa or 22 ampens 1996 roma Ne
39-®3 "O pwIHKE NEHHBIX Oymar", MpH YCIOBHH, YTO
MPeMETOM JIOTOBOPa PEro MOTYT OBbITh TOJBKO
AKTUBBI, BKIIIOYaEMbIE B COCTaB aKTHBOB (oHIA, B
COOTBETCTBHH ¢ HacTosmuMu [ IpaBunamu.

Jns memeir ab3ama BTOPOTO W TPETHETO
MOJITYHKTA JIBa HACTOSIIETO MMyHKTA HE YYUTHIBAIOTCS
JIOTOBOPBl  PENo, MO KOTOphIM  Ympapistomas
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32. OMX Helsinki 25 (OunnsHans)

33. CAC 40 (Dpanmus)

34. PX Index (Yemickas pecrmyOauKa)

35. IPSA (Hunm)

36. SMI (IlIsetimiapust)

37. OMXS30 (IlIserus)

38. Tallinn SE General (OcTonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnuast Kopes)

41. Nikkei 225 (AAmonust)

OT CTOMMOCTH YHCTBHIX aKTHBOB ()OHJIAa B COBOKYITHOCTHU
JIOJKHA MPEBBIIIATH OONBIIYIO U3 CIEIYIOIINX BETNIHH:

- AT TIPOIICHTOB;

- BEJIMYMHY YHCTOIO  MECSYHOTO  OTTOKa
WHBECTUIIMOHHBIX TAEB, ABISIONIYIOCS MUHUMAIbHOW U3
[IeCTH HAauOOJBIINX BEIHYUH YUCTHIX MECTYHBIX OTTOKOB
WHBECTULIMOHHBIX MaeB 3a MocleqHue 36 KaleHIapHbIX
MecseB (maHHOe TpeboBaHME NPUMEHSETCS, B Ciydae
€CIM ¢ JaThl 3aBepiieHus (OKOHYaHMA) (HOPMHUPOBAHUS
®onzpa mpouuto 36 KaleHIApHBIX MecsleB U Ooiee).
BenuunHa 4MCTOro MECSIMHOTO OTTOKA MHBECTHUITMOHHBIX
MaeB ONpeNeNseTcss Kak OTHOIIEHHE B IMPOIEHTax
Pa3HOCTH  KOJMYECTBA WHBECTHIIMOHHBIX  TacB, B
OTHOLIECHUU KOTOPBIX MO JHIIEBBIM CYETaM B PEECTpE
BJIQ/ICTIFIICB MHBECTHLMOHHBIX TMaeB OBLUTH BHECEHBI
pacxoJHBIE 3alMCH B pe3yabTaTe WX MOTANICHHS WIN
oOMeHa, ¥ KOJHMYESCTBA WHBECTUIIMOHHBIX TI1acB, B
OTHOIIIEHWH KOTOPBHIX IO JIMIIEBHIM CUETaM B peecTpe
BJIQ/ICTIFIICB MHBECTHIIMOHHBIX TMaeB OBbLTH BHECEHBI
MPUXOJHBIC 3allMCH B pE3ylbTaTe MX BBIAYU WK
oOMeHa, 332 KaJCHJApHBIA MeCSI] K 00IIeMy KOJIHYECTBY
BBIIaHHBIX WHBECTHIIMOHHBIX TaeB IO JaHHBIM peecTpa
BJIQ/ICTIHIICB WHBECTUIIMOHHBIX TIACB HA IOCIICAHHNA JICHb
MpeAbIAYILIEro KaICHAAPHOI0 MECAlLIa.

Jns ueneit HacTOSIIETO NYHKTAa YYUTHIBAIOTCS
JICHe)KHBIE CPEJCTBA, pACIOpSIKEHHE KOTOPHIMH HE
OTpaHMYCHO  Ha  OCHOBAaHMM  PCIICHUA  OpraHa
rOCYJapCTBEHHOM BIIACTHU, HA KOTOPHIC HE YCTAHOBJICHO
obpeMeHeHre, TICHHBIe OyMard, mpaBa 10 MPOJAKE WIIH
MHOM mepeaaye 1mno A0roBopy KOTOPHIX HE OTPaHUYCHBI.

Jns menedl HACTOAIIETO MYHKTA HCIONB3YETCS
PEHTHHT TOJITOCPOYHON KPEAUTOCIIOCOOHOCTH B TOH JKe
BAJIIOTE (HALIMOHAJILHOW M (MJIM) MHOCTPAHHOM), B KaKOM
MpEeANnoaraeTcsa OCYIIECTBICHUE BBIILIAT MO YKa3aHHBIM
[IEHHBIM OyMaram COTJIaCHO PEIIEHHIO O BBITYyCKE TaKHX
IIEHHBIX OyMar.

TpeOoBaHMsS HACTOSIIETO MyHKTa MPUMEHSIFOTCS 10
JIaThl BOSHUKHOBEHHS OCHOBaHWMsI IpekpamnieHust Gonpa.

KOMIIAHU SBJISICTCS MOKYIAaTeNeM IO MepBOi dacTu
JOTOBOpA pemno, W KOTOpbIE TPeayCMaTpHUBAIOT
HEBO3MOXKHOCTh  PACIIOPSKEHUS TPUOOPETEHHBIMU
IIEHHBIMU OymaraMu, 3a HUCKIIOYCHHEM MX BO3Bpara
[0 BTOPOM YacTH TaKOro JOTOBOPa PEIo, a TaKKe
OIIIMOHHBIE JIOTOBOPHI, IO KOTOPHIM Y IPaBJISIOIIAS
KOMITaHUSI UMEET MpaBo TPeOOBaTh OT KOHTpPAreHTa
TMOKYIKA WM Tpoaakd 0a30BOro (0a3mCHOTO)
aKTHBA.

[Ipu onpenencHun CTPYKTYphl akTHBOB DoHIa
YYATHIBAIOTCSI ~ AKTWUBBI, TIPUHATBIE K  pacuery
CTOMMOCTH €ro YHCTBIX aKTHBOB (C y4YeToM
TpeOOBaHUS, YCTAaHOBJICHHOTO a03alleM YeTBEPTHIM
MOJITYHKTA OJIMH HACTOSIIETO MyHKTA).

3) Jlomst CTOMMOCTH HHCTPYMEHTOB JICHEKHOTO
pBIHKa CO CPOKOM JI0 MOralieHusi (3aKpbITHs) MEHee
TpeX MECAIeB, MpaB TPeOOBaHWA K OPUIUICCKOMY
JUIy, BO3HHUKIINX HAa OCHOBaHMH JOTOBOpa O
OpOKEpCKOM OOCIY)XHBAaHWHW C TaKUM JIALIOM (IIpH
YCIIOBUH, 4TO YKa3aHHBIM JIOTOBOPOM
MPEIyCMOTPEHO HWCIOMHCHUE TAaKUM HOPUIUISCKUM
JUIIOM O00S3aTENbCTB B TEYEHHE OIHOTO pabodero
JTHS C J1aThl IPEIbSIBICHUS YKa3aHHBIX TPEOOBAHMIA K
WCTIOHEHHIO),  O0Muranmuii ¢ (UKCUPOBAHHBIM
KYIOHHBIM  JIOXOJIOM, PEUTHUHT  JIOATOCPOYHOU
KPEIUTOCTIOCOOHOCTH BBIITyCKa (TIpU  OTCYTCTBHHU
pEUTHHTa BHITYCKa - PSUTHHT 3MUTEHTA) KOTOPBIX IO
Ki1accu(puKamuu XOTs Obl OJHOTO W3 PEUTHHTOBBIX
areHTCTB, BKJIIOYEHHBIX B yCTaHOBIEHHBIH CoBEeTOM
mupektopoB banka Poccun mepeueHb peHTHHTOBBIX
areHTCTB, OTIIUYASTCS oT peliTuHTa B
COOTBETCTBYIOIIEH BajiOTe CTpaHbl - OMHUTEHTA
BaJIOTBI, B KOTOPOW HOMHHHUPOBAHEI yKa3aHHBIC
obnurarmuu (it oOJiMranuii, HOMHUHHPOBAHHBIX B
BaJIIOTE TOCYJIAPCTB - WICHOB BAJIOTHOTO COI034, - OT
MaKCHUMaJIbHOTO pPEUTHHTa Cpeaud TOCYyAapCcTB -
YJICHOB BAJIFOTHOTO COI033), HE OoJjice YeM Ha OJHY
CTYIleHb, IICHHBIX OyMmar, BXOJSIIUX B pacyer
creayomux (HOHIOBBIX HHICKCOB:

. S&P/ASX 200 (ABcTpamnus)

. ATX (ABctpus)

. BEL20 (benbrus)

. Bovespa Index (bpazumust)

. BUX (Beurpusi)

. FTSE 100 (BenukoOpuranms)

. Hang Seng (I'onkoHT)

. DAX (I'epmanust)

. OMX Copenhagen 20 ([{anus)

. TA-35 (U3pawnnb)

. S&P BSE SENSEX (Mumus)

. ISEQ 20 (Upnanaus)

. OMX Iceland 8 (Mcnangus)

. IBEX 35 (Mcmanus)

. FTSE MIB (Utanus)

. S&P/TSX Composite (Kanana)
. Shanghai SE Composite (Kurait)
. LuxX (JTrokcemOypr)

. IPC (Mexkcuka)

. AEX (Hunepmaumsr)

. S&P/NZX 50 (HoBas 3enanamsi)
. OBX (Hopserus)
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23. WIG (ITonpmia)

24. PSI 20 (IToptyramnms)

25. Nunexe Mocbupsxu (Poccus)

26. Unaexc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenusi)

29. Dow Jones (CIIIA)

30. S&P 500 (CILA)

31. BIST 100 (Typrmst)

32. OMX Helsinki 25 (OunAsSHINSA)

33. CAC 40 (Dpantms)

34. PX Index (Yemrckas peciry0imka)

35. S&P/CLX IPSA (Ywn)

36. SMI (IlIseituapus)

37. OMX Stockholm 30 (IlIBerus)

38. OMX TALLINN_GI (Ocronus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SInonus)

42. Uuaexc Mocbupxu romyosix ¢umex (Poccus)
OT CTOMMOCTH 4YHCTBIX akTuBoB ®oHma B
COBOKYIHOCTH JOJDKHA TIIPEBHIIATh OOJNBIIYI0 U3
CJICTYFOIUX BEITUYMH:

- IIATh TPOIICHTOB;

- BEIMYMHY YHCTOTO MECSYHOTO OTTOKa
WHBECTUIIMOHHBIX MAEB, ABISIONIYIOCS MUHIMAaIbHON
W3 TIECTH HAUOOJBIIUX BEIUYMH YUCTHIX MECSYHBIX
OTTOKOB HHBECTHIIMOHHBIX IaeB 3a mocienHue 36
KalleHAapHBIX ~ MecsleB  (maHHoe  TpeOoBaHHE
MPUMEHSCTCS, B ClIy4ae €CJIM C JaThl 3aBEpIICHUS
(oxonuanms) ¢GopmupoBanuss Ponga mpomwio 36
KaJICHIAPHBIX MecsIeB u Oonee). Benmnmuuna gncroro
MECSIUHOTO OTTOKa  WHBECTUI[MOHHBIX naes
ONpeNeNseTCs] Kak OTHOIIEHHWE B  IPOIEHTax
pPa3HOCTH KOJHMYECTBA HWHBECTHIIMOHHBIX I1a€B, B
OTHOIIIEHHUH KOTOPBIX IO JIUIIEBBIM CUETaM B peecTpe
BIIQ/ICTIBIICB MHBECTUIIMOHHBIX IMaeB OBUIHM BHECEHBI
PacXOHBIC 3alUCH B PE3YJIbTATE WX MMOTANICHUS WIIH
oOMeHa, M KOJIIMYeCTBa HHBECTHUIIMOHHBIX TMaeB, B
OTHOIIIEHUU KOTOPBIX IO JTHUIICBBIM CUETaM B PeecTpe
BJIQJICTIBIICB MHBECTUITMOHHBIX IMaeB OBUIHM BHECEHBI
MPUXOJIHBIE 3aMKCH B pe3ylbTaTe WX BbIAAYN WIN
oObMeHa, 3a KaJeHAApHBIM Mecsm K  oOmeMy
KOJMYECTBY BBIJIAHHBIX WHBECTHUIIMOHHBIX ITacB IO
JAHHBIM pEeecTpa BIIAJIENbIEB HHBECTUIIMOHHBIX I1acB
Ha TIOCIEOHWHA [€Hb TPENbIAYIIEro KaleHIapHOTO
MecsIa.

Jlyia 1eneil HacTOSIIIEro MyHKTAa YYUTHIBAIOTCS
JICHEe)KHBIE CPENICTBA, PACMOPSIKEHHE KOTOPHIMH HE
OTPaHMYCHO HA OCHOBAaHUM pEUICHHWS OpraHa
rOCyIapCTBEHHOM  BJAacTH, Ha  KOTOpPBIE  HE
YCTAaHOBJICHO OOpeMeHEHHWe, IeHHbIe OyMaru, mpaBa
Mo TpoAake WM WHOM Tiepefade 1o JIOTOBOPY
KOTOPBIX HE OTPAHUYCHBI.

s 1eneil HacToAIEro MyHKTA UCIIOIb3YETCs
PEUTHHT TOJITOCPOYHON KPEAUTOCIIOCOOHOCTH B TOM
K€ BaIOTE (HAIMOHABHOW U (MJIM) HHOCTPAHHOI), B
KaKoW Mpe/IoaraeTcs OCYIISCTBICHUE BBITUIAT IO
YKa3aHHBIM IICHHBIM OymaraM COTJIacHO PEUICHHIO O
BBIIYCKE TaKUX [IEHHBIX OyMar.

TpebGoBanus HACTOSIIETO ITyHKTA
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MPUMEHSAIOTCA 10 AaThl BO3HUKHOBEHHS OCHOBaHUS
npekpaiieHuss Pouja.

24. Onucanue  pHUCKOB, CBSI3aHHBIX c
MHBECTHPOBAHHUEM.

VYhopasnsomass ~ KOMIAHUS ~ HE  T'apaHTUPYET
noxonHocth uHBecTHuumd B Donn.  Bruanensmbl

WHBECTUIIMOHHBIX MAEB HECYT PUCK YOBITKOB, CBS3aHHBIX
C W3MCHCHHWEM pBIHOYHON CTOMMOCTH HWMYIIECTBA,
cocTapsromero o,

CTOMMOCTS, HMHBECTHUIIMOHHBIX I1a€B MOJKET Kak
YBEIUYMUBATHCS, TAK U YMEHBIIATHCS B 3aBUCHMOCTH OT

M3MEHEHUS PBIHOYHOM CTOUMOCTH 00BEKTOB
WHBECTUPOBAHMS.

WHBecTupoBaHue B IICHHBIE  OyMaru u
(UHAHCOBBIE HMHCTPYMEHTHI  CBSI3aHO C  BBICOKOU

CTETICHBIO PHUCKOB, W HE MOJpa3yMeBaeT rapaHTHH Kak 1o
BO3BpPATy OCHOBHON MHBECTUPOBAHHOW CYMMBI, TaK U MO
MOJTYYSHUIO KaKUX-THO0 JIOXOJIOB.

MHBecTupoBaHre B COOTBETCTBUU C HACTOSIIEH
WHBECTULIMOHHOW  Jeknapanueili ©u  HOPMATHUBHBIMU
aKkTaMu B cepe (PUHAHCOBBIX PHIHKOB B HMYIIIECTBEHHBIC
mpaBa 1O (BIOYEPCHBIM U OMNIIMOHHBIM JOTOBOpPaM
(KOHTpaKTaM), HpeayCMaTpUBAIONIUM  IpUOOpeTeHUe
0a30BOro  aKkTWBa, JIMOO TONYYCHHE JI0XOAa OT
YBEJIIUYEHUS] €ro CTOMMOCTH (OTKpBITHE JIJTMHHOMN
TIO3HITUH) CBS3aHO C PHIHOYHBIM PHCKOM 0a30BOTO aKTHBA
(pUcCKa CHIKEHHUS €T0 LICHBI).

HHBecTHpoBaHWE B COOTBETCTBUM C HACTOSIICH
WHBECTUIIMOHHOW  JIeKJapallieii W  HOPMaTHUBHBIMU
aKktaMu B cepe (PUHAHCOBBIX PHIHKOB B HMYIIIECTBEHHBIC
mpaBa 10 (PBIOYEPCHBIM U  OIMIMOHHBIM JOTOBOpPaM
(KOHTpaKTam), NpeAyCcMaTPUBAIOIIUM  OTUYXKJICHHE
0a30BOTO aKTHBA, JIMOO MOJYICHHE OXOAa OT CHIKCHUS
€ro CTOMMOCTU (OTKPBITHE KOPOTKOM MO3ULIMU) BJICUET
KaK CHIDKEHHE PHCKa YMEHBIIICHHS CTOMMOCTH aKTHBOB
(hoHa, TaK ¥ CHIKCHUE HX JJOXOJTHOCTH.

Pucku HWHBCCTUPOBAHUA B ILCHHBIC 6yMaFI/I n

(uHaHCOBBIE ~ WHCTPYMEHTHl  BKIIIOYAlOT, HO  HE
OTPAaHUYMBAIOTCA CIACAYIOIIUMHU PUCKAMU:
-  TOJUTUYECKUE U HKOHOMHUYECKHE PHUCKH,

CBSI3aHHBIE C BO3MOKHOCTHIO M3MEHEHUS MOIUTHYECKON
CUTyaIlH, KaKk BHYTPU CTPaHBI, TaK M 32 €€ IpeJeIaMH,
SKCIIPOIPHAIINHY, HAI[MOHAIH3AIINY, MPOBEICHUS
MIOJINTUKY, HAINPABICHHOW HAa OTPaHMYCHUE WHBECTHUIIUN
B OTpaciii SKOHOMHUKH, SBISIOIIHecs chepoll 0coObIxX
TOCY/IapCTBCHHBIX ~ MHTEPECOB, TMaJCHUEM IIeH Ha
SHEPTOPECYPCHI ¥ IPOYUMHE 00CTOSITETHCTBAMH;

- CHCTEMHBIN PHCK, CBSI3aHHBIA C HECTIOCOOHOCTHIO
0oJpIIOr0 uYMcna (UHAHCOBBIX MHCTUTYTOB BBIMOIHATH
cBoM 00s3aTenbcTBa. K CHCTEMHBIM pHICKaM OTHOCHTCS
pHUCK 0AHKOBCKOW CHCTEMEI;

- PBIHOYHBIM PHCK, CBS3aHHBIA C KOJICOAHUSIMHU
KYPCOB BaJIFOT, UHMIISAIMH, MPOIICHTHBIX CTaBOK, U T.1I., B
TOM YHCJIC IICHOBOW PUCK, MPOSBIISIONIUICS B U3MCHCHUN
[eH Ha IeHHble OyMarw, KOTOpOE€ MOXKET TPUBECTH K
MaJICHAI0 CTOMMOCTH akTUBOB DoHa;

- KPEIUTHBIA PUCK, CBS3aHHBIM, B YaCTHOCTH, C
BO3MOXXHOCTBIO HEHCIIONTHEHUS! TPUHSATHIX 00s3aTENbCTB
CO CTOPOHBI AMHUTEHTOB IEHHBIX OyMar M KOHTPareHTOB
10 CJIeNIKaM;

24. Onucanue PHUCKOB, CBS3aHHBIX c
MHBECTHUPOBaHUEM.

Ynpasnsmomas KOMITaHUs HE rapaHTupyer
noxonHocth wuHBecTUnM B Donn. Bruamemnnbl
WHBECTUIMOHHBIX TAaeB HECYT PHUCK YOBITKOB,

CBSI3aHHBIX C HM3MCHCHHEM pPBIHOYHOH CTOMMOCTH
MMYIIECTBA, COCTaBIstoNero Mo,

CronMocTh 00BEKTOB WHBECTUPOBAHUS,
cocrapistonux ®oH, U, COOTBETCTBEHHO, pacyeTHAS
CTOMMOCTh MHBECTULIMOHHOTO mnasi, MOTYT
YBEIMYMBATHCSI WM YMCHBINATHCH, PE3YJIBTATHI
VHBECTUPOBAHMS  YTPABISAIONICH  KOMIIAHUU B
MIPOIIJIOM HE ONPEHEAIOT IOXOABl B OyIyIIeM,
TOoCyIapCcTBO HE rapaHTUPyeT JIOXOIHOCTh
nuBectuui B oH.

WuBecTpoBaHWe B aKTUBBI, MPEIyCMOTPECHHBIC B
WHBECTULIMOHHOW Jekiapanuu DoHja, CBSA3aHO C

onpeeIeHHON CTEIEHBIO PHUCKOB u HE
MnoApa3yMeBaeT TapaHTUW, Kak IO  BO3BpaTy
OCHOBHOW HWHBECTUPOBAaHHONW CYMMBI, TaKk H IO

MOJTyYEHHIO T0XOO0B.
WNuBectupoBaHue B COOTBETCTBHUM C HaCTOALICH
MHBECTULIMOHHOW JIeKJIapallieil ¥ HOPMaTUBHBIMU
aktTaMu B cdepe  (QUHAHCOBBIX  PBIHKOB B
WMYIIECTBCHHBIE TpaBa IO  (PBIOYEPCHBIM U
ONIIMOHHBIM JIOTOBOpaM (KOHTpaKTam),
MpeIyCMaTPUBAIOIIMM  MpUoOpeTeHne  0a30BOro
aKTUBA, TUOO TMOTyYEHUE JIOXO0JIa OT YBEIHUYCHHS €ro
CTOMMOCTHU (OTKPBITUE AJTUHHOU MO3ULIMK) CBS3aHO C
PBIHOYHBIM  pPHUCKOM 0a30BOTO aKkThBa (pHICKa
CHIDKCHMS €TO IICHBI).

WNuBectupoBaHue B COOTBETCTBHUM C HACTOAIIEH
WHBECTULIMOHHOW JIeKJIapallieil ¥ HOPMaTUBHBIMU
aktTaMu B cdepe  (PUHAHCOBBIX  PBIHKOB B
WMYIIECTBCHHBIE TpaBa IO  (PBIOYEPCHBIM U
ONIIMOHHBIM JIOTOBOpaM (KOHTpaKTam),
MpelyCMaTPUBAIOIINM OTUYXKICHHE 0azoBoro
aKTWBA, JIN0O TMOJyYEHHUE JTOXOMNa OT CHWKCHHUS €ro
CTOMMOCTH (OTKPBITHE KOPOTKOW MO3UIMM) BJEYET
KaKk CHIDKEHHE pHCKAa YMEHBIIEHHUS CTOMMOCTH
akTuBoB DoHMA, TaK U CHIKEHUE UX JTOXOJTHOCTH.
Pucku wHBecTHpOBaHWS B IICHHBIE OymMaru u

(uHAHCOBBIE HMHCTPYMEHTHl BKIIOYAIOT, HO HE
OrpPaHUYUBAIOTCS CIEAYIOIIUMHI PUCKAMU:

L. Hedunancoseie pucku.
Crpateruueckuil puUCK CBA3aH C  COLMAJIbHO-

MOJUTUYECKUMU W SKOHOMUYECKUMHU YCIOBUIMHU
pasButus Poccuiickoit Denepauuu WM CTpaH, TJe
BBHIMYIIECHBI WM 00pamialoTcsi COOTBETCTBYIOIIUC
IIeHHbIe Oymaru, uHble (D)MHAHCOBBIC WHCTPYMEHTHI U
aKkTUBbL. J[aHHBIA PUCK HE CBS3aH C OCOOCHHOCTSIMU
TOTO WM UHOTO 00bEeKTa MHBeCTHpOBaHHA. Ha 3TOT
PHUCK OKa3bIBAET BIHUSHUE U3MEHEHUE MOJUTHYECKOU
CUTyaluH, BO3MOXHOCTb HACTYIUICHUS
HEONIaronpuATHBIX (C TOYKH 3PEHUS CYIIECTBEHHBIX
ycioBuid  OWM3HECa) W3MEHCHHH B  POCCHUCKOM
3aKOHOJIATEILCTBE WM 3aKOHOAATEIbCTBE APYTHX
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- PUCK PBHIHOYHON JIMKBUJHOCTH, CBSI3aHHBINA C
MOTEHIIUAIBHON HEBO3MOXKHOCTBHIO PEaTM30BaTh AKTHBBI
0 OJIArOTIPUSTHBIM IICHAM;

- ONEpallMOHHBIM  pPHUCK,  CBA3AHHBIA  C
BO3MOJKHOCTBIO  HETPAaBWIBHOTO  (DYHKIIMOHUPOBAHUS
o0opymoBaHUS W  MPOrpaMMHOrO0  OOecIeUeHus,

UCTIIOJB3yeMOTO TpU 00padOTKE TpPaH3aKIMA, a TaKKe
HETMPaBUJIBHBIX JEHCTBUN WM OE3IEHCTBUS IepcoHaia

OpTaHM3aIHi, YYaCTBYIOIINX B pacuerax,
OCYIIECTBICHUU  JICTIO3UTAPHOM  JACSATENBHOCTH U
MpOYNMHU 00CTOSTEIHCTBAMU;

- PEryJSIIIMOHHBIM  PHUCK,  CBSA3AHHBIA  C
HEIpPeaCKa3yeMOCThIO M3MEHEHUM JEHCTBYIOIIETO

3aKOHOJIaTEIbCTBA, 4 TAKXKE C HECOBEPILICHCTBOM 3aKOHOB
M TPOYNX HOPMATHBHBIX JIOKYMEHTOB, KAaCalOUIUXCS
pBIHKA TEHHBIX Oymar. J[aHHBIA BUJ pHCKa BKIIIOYAET B
ce0sl TakKe PHUCK, CBS3aHHBIH C  BEPOSATHBIMU
HETaTUBHBIMH  HAJOTOBBIMH  TOCHEACTBHUAMHU IS
WHBECTOPOB, a TaKke C BO3MOXKHOCTBIO H3MEHEHHS
JIEHCTBYIOIIETO 3aKOHOJIATEIbCTBA B obmactu
HAJIOTO00JI0KCHHUS,

- PUCK TIPOTUBOMPABHBIX JIEUCTBUN TPETHUX JIUII B
OTHOLIEHUHU UMYIIECTBA, cocTaBisaomero ®ouxm;

- pHCK  BO3HUKHOBEHHS  (hOpC-MaKOPHBIX
00CTOSITENTLCTB, TaKUX KaK MPUPOIHBIE KAaTaKIM3MBI U
BOCHHEBIE JIEHCTBUS U T.II.

Vopansiomass  KOMIIAHMS — NPEAIPUMET  BCE
HEOOXOAWMBIC JCHCTBUS 11  OOECICYCHHUS TIOTHOM
JIOCTOBEPHOCTH ¥ MPAaBAUBOCTH WH(GOPMAINH, HA OCHOBE
KOTOpOW OyIeT OCYIIECTBISTHCS MPHOOPETCHHUE IICHHBIX
Oymar. TeM He MeHee, HHBECTOP HECET PUCK YOBITKOB,
CBSI3aHHBIX c YMEHbIIIEHUEM CTOUMOCTH
WHBECTULIMOHHBIX TMaeB. Pe3ynpTaThl JEATEIBLHOCTU
Vopansionield KOMIIAHUM B MPOLUIOM HE SBISIOTCA
rapaaTueit moxomnoB MoHAa B OyAyIeM, TOCYyIapCTBO HE
rapaHTUpPyeT JOXOJHOCTh WHBecTUIMd B DoHA U
peuieHue 0 TMOKYINKE  HMHBECTULHMOHHBIX  MaeB
MPUHUMACTCS. MHBECTOPOM  CaMOCTOSTEIBHO  IOCIHE
03HAKOMIICHUS c HACTOSAIIIMHU [IpaBunamuy,
WHBECTULIIMOHHON  nekmapanueit ®doHga u  OUEHKH
COOTBETCTBYIOILIUX PUCKOB.

CTpaH, JI€BalbBaIis HAIMOHATFHOW BaTIOTHI, KPU3HC
pPBIHKA TOCYOAPCTBEHHBIX JOJTOBBIX O00S3aTENLCTB,
0aHKOBCKHIA KpHU3HC, BaJIIOTHBIN KpHU3HC,
MIPEACTABISIONINE co0oii npsiMmoe Wi
OTIOCPEIOBAHHOE CJICJICTBHE PUCKOB MOJIUTHYECKOTO,
SKOHOMHUYECKOT0 U 3aKOHOAATENbHOr0 XapakTepa. Ha
YPOBEHb CTPAaTETHYECKOTO PHUCKAa MOTYT OKa3bIBAThb
BIUSHHE M MHOTHE Apyrue (akTopbl, B TOM YHUCIIE
BEPOATHOCTH BBEJICHUS PETHOHATBHBIX
SKOHOMHUYECKHX CAHKIUH WJIM OTpaHHYCHW Ha
WHBECTHIIMH B OTAENbHBIE OTPACiIM 3KOHOMHKH. K

CTPATCTUYCCKUM puckam TaKXC OTHOCHUTCA
BO3MOXKHO€ HaCTYIIJICHUC 00CTOSTEILCTB
HCHpCOI[OHHMOﬁ CHIJIBI, T'JIaBHBIM 06pa30M,
CTUXUHMHOTO )41 T'COMNMOJINTHUICCKOT'O XapakTepa

(manpumep, BoeHHBIC neiicTBus). CTpaTerudecKuit
PUCK HE MOXET OBITh OOBEKTOM pPa3yMHOIO
BO3JEMCTBHS W yOpPaBICHHA CO  CTOPOHBI
VYpagistoient KOMITIaHHH, HE MOJIEKHAT
IUBEpCcU(UKAIINY U HE TTOHMKACM.

CucteMHBIi  PHCK  CBSI3aH  C
(huHAHCOBOM CTaOMIIBHOCTH u
HECTIOCOOHOCTH  OOJNBIIOrO  4YWCiia  (PUHAHCOBBIX
WHCTUTYTOB  BBINOJIHATH  CBOM  (YHKIUH U
oOs3atenbcTBAa. B cumily  OONBLIOW — CTENEHH
B3aMMOJCHCTBUSA u B3aMIMO3aBHCHMOCTH
()MHAHCOBBIX MHCTUTYTOB MEXKIy COOOW OIlCHKA
CHCTEMHOTO pHCKa CJIOKHA, HO €ro pealn3anus
MOJKET TOBJIMATH HA BCEX YYACTHUKOB (DMHAHCOBOTO
phIHKA.  YOpapisiomas KOMIAHUS HE  HUMEET
BO3MOKHOCTEH BO3ACUCTBUS HA CUCTEMHBIN PUCK.

OrnepariioOHHBIR PUCK, CBS3aHHBIA C HApPYIICHHSIMH
OHM3HEC-TIPOIIECCOB, HEMPaBUIHHBIM
(YHKIIMOHUPOBAHUEM  TEXHUYCCKUX CPEACTB U
MpPOrpaMMHOTO  OOECTieUeHUsl,  HENpPaBHILHBIMU
JCUCTBUAMU (6e3mericTBHEM) WA
HEZ00POCOBECTHOCTRIO TEPCOHANA Y TIPaBIISIONICH
KOMITAHWHM, €€ KOHTPareHTOB U  IapTHEPOB,
MIPUBIIEKAEMbIX K yTpaBieHWio akTuBamu DoHpa, a
TaKXe BCIIEJICTBUE BHEITHUX (DAKTOPOB, B TOM YHCIIE,

HapyleHUEM
BO3HHKIIIEH

MPOTUBONpPABHBIX  JeiicTBui  Tpetbux Jun. K
OIEPALIMOHHOMY PUCKY OTHOCATCSI  BO3MOXHBIC
yOBITKM, SBUBIIMECS PE3YJbTaTOM HapyLIeHUM
paboThI WIH HEKa4yeCTBEHHOTO WIH
HEe100pOCOBECTHOTO UCIIOJIHEHUS CBOHUX
00513aTeNbCTB OpraHu3aTopamu TOPrOBIIY,
KJIMPUHTOBBIMHU OpraHH3alHsAMHY, JpYTUMH

MHQPACTPYKTYPHBIME OpTaHHM3AlUIM WIA OaHKaMH,
OCYIIECTBISIOIIIMHA pacueTsl. C (137
MUHHMH3AIHHA ONEPALIHOHHOTO PHUCKa Y MPaBIIsIONIas
KOMITaHUSl C JOJDKHOW IPeayCMOTPUTENBHOCTHIO
OTHOCHUTCS K TMOAOOpPY COTPYIHHUKOB, ONTHMH3AINU
OM3HEC-TIPOIIECCOB U BBIOOPY KOHTPAreHTOB.

[IpaBoBO# pHCK, CBSI3aHHBIN C HEMPEICKAa3yeMOCTBIO
W3MEHEHUI JEeHCTBYIOLIETO 3aKOHOJIATENbCTBA, a
Tak)keé C HECOBEpIICHCTBOM 3aKOHOB M HHBIX
HOPMAaTHUBHBIX aKTOB, CTaHJapTOB
CaMOpEeryJlUpyeMbIX OpraHu3aluuii, B TOM YHCIIE,
PETYIHPYIONIUX YCIOBUS BBITyCKa W/WIH OOpaIeHus
AKTHBOB, YKa3aHHBIX B WHBECTULIHOHHOHN
neknapaund. CoBeplIeHHE CHIENOK Ha PpHIHKaX B
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Pa3INYHBIX IOPUCIUKIIUAX CBs3aHO C
JOIOJHUTCIIBHBIMHA PUCKaAMU.
HCO6XOZ[I/IMO TAKXKXC IPUHUMAThL BO BHUMAHUC PUCKH,

CBsA3aHHBIC Cco CJIO’)KHOCTBIO HaAJIOT'OBOI'O
3aKOHOJATCIbCTBA nu IIPOTUBOPECUYUBOCTBIO €ro
TOJIKOBAaHUS u MMPUMCHCHUS B cq)epe

VHBECTULIMOHHON JAESATENbHOCTH, a TaKXe pPHUCKU
WM3MEHEHHUS HaJOrOBOTO 3aKOHOMATENbCTBA, KOTOPHIC
MOTYT TIPUBECTH K HETaTHBHOMY BIUSHHUIO Ha
WUTOTOBBIN MHBECTUIIMOHHBIN PE3yJbTAaT.

IIpu »TOM KpaiiHe 3aTpyAHUTEIHHO MPOrHO3UPOBATH
CTETIeHb BIUSHUS TaKNX N3MEHEHUH Ha NeSTeNbHOCTh
mo ympaeineHutro DoHAOM WM (PUHAHCOBBIN
pe3yibTaT UHBECTOPA.

C umenpl0 MHHAMH3ALIWK  TIPaBOBOTO  pHCKa
Vrpapistoias KOMIIaHUSI CO BCEU TIATEIbHOCTHIO
OTHOCUTCS K M3YYCHHIO U3MEHEHUN B HOPMATUBHOM
Oaze. Tawke Ympamisiomas KOMIIAHAS B IIOJHOM
MEpe WCIONB3YeT BCE JIETAIbHBIE MEXaHU3MBI
B3aUMOJICUCTBHUSL C OpraHaMd TOCYIapCTBEHHOH
Biractu, ¢ bankom Poccum ¢ 1enpi0 BAUSHUS Ha
MIPUHATHE perieHuit o M3MEHEHUSIM B
3aKOHOJIATEIBCTBE B MOJIb3Y HHBECTOPOB.
PerynsTopHbeIii puCK MOXET MpPOSBIATHCS B (hopMme
NpUMEHEHUA K YTpaBIAONIed KOMIIAHUM CaHKIIHAN
PETYIHUPYIONTUX OpraHoB 1o MpUYUHE
HECOOTBETCTBHS 3aKOHAM, OOIIENPUHSATHIM IPaBUIIAM
W cTaHmapraM MNpoQecCHOHANLHON JIeSTEeIbHOCTH.
CrnenctBueM peann3alid  PErySITOPHOTO — pPHCKa
MOTYT CTaTh ()UHAHCOBBIC WM pPEIyTallHOHHBIC
noTepu  YOPaBISIIONIEH KOMIAHMM, 3alpeT Ha
MPOBEJEHIE OTAENbHBIX OMNepaluii Mo YIPaBICHUIO
®donnom W AHHYJIUPOBaHUE JTULEH3UN
VYopaastomeit kommanuu. C LENbI0 UCKIIOYCHUS
PETYNATOPHOTO pHUCKa YTPaBISIOMAs KOMIIAHHS
BBICTPOMJIA CHCTEMY KOPIIOPATHBHOTO YTIPABICHUS U
BHYTPEHHETO KOHTPOJS U OINEPaTUBHO NPUHUMAET
MEpBI MO MPUBEIACHUIO CBOCH JESATEIBHOCTH B MOJHOE
COOTBETCTBHE C JEHCTBYIOIIMMH HOPMAaTHBHBIMU
aKTaMu.

IL DUHAHCOBBIE PHUCKHU.

PrrHOUHBIH/TIEHOBOM PHCK, CBSI3aHHBIN c
KoJeOaHMsIMH  [I€H  aKTHBOB, YKa3aHHbIX B
VHBECTHUIIMOHHOW  JIEKJIapalid, KypcOB  BajioT,
MPOIEHTHBIX CTAaBOK W TIp. BCJICJACTBHEC HM3MCHCHUS
KOHBIOHKTYPBI PBIHKOB, B TOM 4YHCIIE CHUKCHUS
JUKBUAHOCTH. OTH (akTOpel caMH IO cebe
HaXOJATCS O] BIMSHACM TaKUX OOCTOSTENBCTB, KaK
HEOJIaronpuATHAS  COIMATLHO-DKOHOMUYECKAs WA
MOJIMTHYECKAs CHUTYyallWs, U3MEHEHUE PEryJIsaTOPHON
Cpelbl, NeBabBANMS WU CYIIECTBEHHBIE KOJieOaHuUs
KypcoB 0OMEHa BalOThl, CTUXUHHBIE OEICTBHA.

BantoTHbld  pHUCK  XapaKTepHU3yeTCs BO3MOXKHBIM
HEOMaronpusITHEIM HM3MEHCHHEM Kypca pyoisd WiId
WHOW  BaJiOTB, B  KOTOPOH  HOMHHHUPOBaH
(DMHAHCOBBII MHCTPYMEHT, 10 OTHOLICHHIO K KypCy
pyOns  WioM  WHOHW  BallOTB, B KOTOPOWM
paccUnTHIBaCTCS WHBECTUIIMOHHBIN pe3ynbTat
nHBecTopa. [lpu 3TOM HEraTUBHO MOYKET H3MEHHUTHCS
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KaK CTOUMOCTD aKTUBOB B pesynbpTaTe
MH(IAIMOHHOTO BO3CHCTBUSA U CHIKEHUN PEATbHOMN
MOKYTATEIBHON CIOCOOHOCTH aKTHBOB, TaK U pa3Mep
00s13aTeNbCTB MO  (MHAHCOBBEIM  HMHCTPYMCHTaM,
WCTIONHSAEMBIM 32 cueT akTHBOB DoH/A.

[IporeHTHBIN PHUCK 3aKITIOYACTCS B IMIOTEPAX, KOTOPHIC
doHp MOXKET MTOHECTH B pe3yibrate
HEOJIaronpuATHOTO M3MEHEHHUS TPOIICHTHOM CTaBKH,
BIIMSIONICH Ha KYPCOBYIO CTOMMOCTEL OOJIMTAITMil C
(bMKCUPOBaHHBIM JOXOJ0M. [IPOIICHTHBIN PUCK TaKXKe
BO3HMKAaeT B ClIlydae, €CIM HACTyIUIEHHEe CpoKa
WCTIONHEeHHsT  00A3aTeNhCTB 32 CUET  aKTHBOB,
Pa3MEIICHHBIX B WHCTPYMEHTHI C (DUKCHPOBAHHBIM
JIOXOJOM, HE COBIAJAaeT CO CPOKOM MOIYYCHUS
MPOIIEHTHOTO I0X0/a OT TAKUX aKTHBOB.

Pruck nukBHMAHOCTH peanm3yeTcsl MPH COKpAIICHUU
WIH OTCYTCTBHM BO3MOXHOCTH TIPHOOPECTH WIH
peanmnzoBaTh  ()MHAHCOBBIE  HMHCTPYMEHTHI B
HeoOXoauMOM 00beMe M TI0 HeoOxoaumoi riene. [Ipu
ONPENCICHHBIX  PBIHOYHBIX  YCIIOBUSIX,  €CIIK
JIUKBUTHOCTh pBIHKA HEea/ICKBaTHA, MOXET
OTCYTCTBOBaTh BO3MOXKHOCTH OTIPEACIUTH CTOMMOCTD
WIN YCTAHOBUTH CIIPABE/TUBYIO IIEHY (PHHAHCOBOTO
aKTHBa, COBEPIIUThH CIEIKY IO BBITOAHON IleHe. Ha
pBIHKE MOTYT MIPUCYTCTBOBATh TOJIBKO
VHANKATHBHBIE KOTHPOBKH, YTO MOXET MPUBECTH K
TOMY, UTO aKTUB HENb3s OYyACT peain30BaTh U, TAKHM
00pa3oM, HHCTPYMEHT OyAeT HaXOAMTLCS B IOpPTdheIie
QdoHga OO0 KOHIA CpoKa  ToramieHus  0e3
BO3MOXKHOCTH PEaTH3alliH.

Pa3nple BHIBI PHUCKOB MOTYT OBITH B3aWMOCBSI3aHBI
MeXIy coOoif, peanu3alusi OJHOTO PHCKAa MOXKET
WU3MEHITh YPOBEHb WM IPHBOAUTH K pEaNH3alUH
JIPYTHUX PUCKOB.

I[MoMumMo (PUHAHCOBBIX W HE()UHAHCOBBIX PHUCKOB
VHBECTHUPOBaHWE B aKTUBBI, MPEIyCMOTPEHHBIC
MHBECTUIIMOHHON JeKIapanueit MaeBOTO
vHBecTHIIMOHHOTO  DoHIa  MOXKET  BKIIOYATh
CJIETYIOINE PUCKU:

KpeauTHblii puCK, CBS3aHHBIA C HEUCIOJIHEHUEM
JOJDKHUKOM CBOWX (DMHAHCOBBIX 00S3aTENbCTB WIIN
HEOJIarONpPHUATHBIM ~ U3MEHCHHEM WX CTOUMOCTHU
BCJIEICTBHE YXYIIICHUS CHOCOOHOCTH JOJDKHUKA
WCTIONHSATH TaKHe 0053aTeNbCTBA.
K uncny KpeIuTHBIX PUCKOB B TOM YHUCIIE, OTHOCSATCS:
Puck nedonra mo oOmuranmsM W UHBIM
JONTOBBIM LIEHHBIM OyMaram, KOTOPBIN 3aKITI09aeTcs
B BO3MOXXHOH HETUIATE)KECIIOCOOHOCTH SMHUTCHTA
JNONTOBBIX  IEHHBIX Oymar w®  (Wwim)  JuI,
MPEIOCTaBUBIINX OOECMedYeHne MO0 ATHM LEHHBIM
OymaraM, d9YTO TMpHBENET K HEBO3MOXXHOCTH WIIH
CHIKEHUIO BEPOSITHOCTH MOTaCUTh JI0ITOBbIC [ICHHBIC
Oymaru (TIpOM3BECTH KYIIOHHBIE BBITUIATHI IO HUM,
WCTIONTHUTH 0053aTeNbCTBA 10 BBIKYITY, B TOM YHCIIE
JIOCPOYHOMY, JOJTOBBIX IEHHBIX OyMar) B CPOK U B
MOJTHOM OOBEME.
WuBecrop Hecer puck gedonta B OTHONICHUH
aKTHBOB, BXOASIIUX B cocTaB DoHAa.
C 1EJbI0 MOAJICPXKAHUS COOTHOIICHHUS
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PUCK/IOXOTHOCTh B COOTBETCTBHUH c
HWHBECTUIIMOHHOM JleKnapamuein ®doHma
VYnopapnstomas KOMIAaHHS  BBICTPOWJIA  CHUCTEMY
ynpaeneHust — moptdpenem  Donma U pHICK-
MEHEKMEHTA.

Puck koHTpareHTa — TPETHETO JUIlA TPOSIBIIACTCS B
pucke HEUCTIOTHCHUS 00s13aTeIbHCTB nepes
YIpaBIISIOLIEH KOMIIaHUEN co CTOPOHBI
KOHTPareHTOB. YTPaBJIAIONIass KOMITAHHUS HE MOXKET
rapaHTUPOBaTh OJlarMe HaMEPEHUsS U CIIOCOOHOCThH B
OymymieM  BBIIONHATH  TNPHHATBIE  HA  ceOs
00s13aTeIhCTBA co CTOPOHBI PBIHOYHBIX
KOHTPareHTOB, OPOKEPOB, PACUYETHBIX OpraHU3aIlHi,
JICTIO3UTAPHUEB, KIUPHHTOBBIX CHUCTEM, PAaCUCTHBIX
0aHKOB, IUTATEXKHBIX areHTOB, OHPXK H MPOUYUX
TPETBUX JIHI, YTO MOXET NPHUBECTH K TOTEPsM
KIIUCHTA, HECMOTpSI ~ Ha  TpEIIpUHUMACMBIC
VYupagistoiien KOMIIaHWEH ycunus o
T00pPOCOBECTHOMY  BHIOOPY  BBINICIICPEUYHCIICHHBIX
I,

WuBectupoBanne B  MPOU3BOJHBIE (DUHAHCOBEIC
HHCTPYMEHTHI  ((bIoYepchl, (opBapasl, OIMIHOHEI,
CBOIBI WM Jp.), KaK TPABHIO, CBA3AHO C OOJBIIUM
YPOBHEM pHCKAa H MOXET OBITh COINPSDKEHO CO
3HAYHUTENLHBIMU YOBITKAMHU.

Tax, Ipu MOKYIKE OMIHOHHOTO KOHTPAKTa MOTEPH, B
o0IIIeM ciry4dae, He MPEBBICAT BEIUYUHY YILIAaYeHHBIX
MPEMUH, BO3HATPAXKICHUS U PACXOJIOB, CBSI3aHHBIX C
WX COBEpIICHHEM. B TO BpeMs Kak mpojaxa
OTIHOHHBIX KOHTPAaKTOB " 3aKITIOYCHHUE
(dproYepcHBIX, (OPBApAHBIX W CBOI JIOTOBOPOB
(KOHTPaKTOB) TPH  OTHOCHTENBHO  HEOOJBIINX
HEeOIAroMpHUATHBIX KOJICOAHUSIX [IEH Ha PBIHKE MOTYT
MPUBECTH K 3HAYMTENBHBIM YOBITKaM, a B cllydac
npofaku QpIOYEPCHBIX U HOPBAPIAHBIX KOHTPAKTOB U
MPOAXH OIMI[HOHOB HA TOKYMKY (OMIIHOHOB «KOJII»)
— K HEOTPaHHUUCHHBIM yOBITKAM.

[MoMuMO 001IIEro pEIHOYHOTO PHCKA TIPU COBEPIICHUH
OTEpallii Ha pPBIHKE IIEHHBIX OyMmar, B cliydae

COBEpIICHHSA oneparnuii c MIPOU3BOHBIMU
()MHAHCOBBHIMH HMHCTPYMEHTAaMH BO3MOXXEH PHCK
HeOIaronpuaATHOTO M3MEHEHUS [EHBI KaK
(hMHAHCOBBIX WHCTPYMECHTOB, SIBJISTIOLIIUX CST

0a3MCHBIM aKTHBOM HPOW3BOJHBIX (HMHAHCOBBIX
MHCTPYMCHTOB, TaK U PHCK B OTHOIICHWU AaKTHBOB,
KOTOpble  ciyxaT oOecneyenueM. B ciyuae
HeOIarompusaTHOro u3MeHeHus 1eHbl DOH MOXKET B
CPaBHUTEIBHO KOPOTKHII CPOK MOTEPSTH CpPEACTBA,
SABISIIOIIMECS  0OeCHeUeHHEM 10 MPOU3BOJAHOMY
(hMHAHCOBOMY HHCTPYMEHTY.

MHBeCTHPOBaHUIO B MHOCTPAHHBIC [IEHHBIC OyMaru u
MPOU3BOHBIE (DPMHAHCOBBIE MHCTPYMEHTHI, 0a30BbIe
aKTHBBI, KOTOPBIX UMEIOT WHOCTPaHHOE
MPOUCXOXK/ICHHE, MIPUCYINN ONHCAHHBIC BBIIIE PUCKU
CO CIEIYIOIUMH OCOOCHHOCTSIMH.

WHocTtpannable pUHAHCOBBIE HHCTPYMEHTBI M aKTHBBI
MOTYT OBITb NpUOOpETeHbl 3a pyOeKOM WM Ha
POCCHICKOM, B TOM YHCJIE OPTaHN30BAaHHOM DPBIHKE.
[TpumenurensHO K TaKuM MHCTPYMEHTaM
CTpaTerHYecKHil PUCK, CHCTEMHBI PUCK W MPaBOBOH
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PHCK, CBOWMCTBEHHBIE  POCCHUHUCKHUM  pBIHKaM,
JIOTIOJTHSAIOTCS AHAJIOTUIHBIMHU pHUCKaMH,
CBONCTBEHHBIMH CTpaHaM, TI/I€ BBINYIIEHBI W/WIN
00paIarTcs 3TH aKTUBBIL.

Bo3moxxHOCTH ~ CymeOHOW  3amuThl  MpaB  Ha
WHOCTPAHHBIE aKTUBBI MOTYT OBITh CYIIECTBEHHO
OTPaHUYCHBl  HEOOXOMUMOCTBIO  OOpamieHus B
3apyOekHbIe CyAeOHBIE W TIPaBOOXpPAHUTEIHHBIC
OpTaHBbI.

VYopaBasiomass ~ KOMIAaHAA ~ OpeAnpUMEeT  Bce
HeoOXOMMbIe AEUCTBUS A O0OecredeHus: MOTHOU
JOCTOBEPHOCTH M TPABIMBOCTH WHPOPMAIUK, HA
OCHOBE KOTOpOH Ooyzaer OCYIIECTBISATHCS
MPUOOpPETEHHE IIEHHBIX OyMar.

Tem He MeHee, MHBECTOp HECET PHCK YOBITKOB,
CBSI3aHHBIX c yMEHbIIIEHUEM CTOUMOCTH
WHBECTUIIMOHHBIX ~ maeB  ®Donma.  PesymbraTsl
JIeATEIbHOCTH Y PABJISIONIEH KOMIAHUM B MPOIIIOM
HE SIBJIIOTCS TapaHTuel noxonoB MoHma B OymymmieM,
rocyaapcTBO HE rapaHTUpyeT JIOXOJHOCTD
vHBecTUIIMM B @DOHI U peEUICHUE O IOKYNKe
WHBECTHUIIMOHHBIX I1a€B TPUHUMAETCS WHBECTOPOM
CaMOCTOSTEIBHO rnocJie 03HAKOMJICHUS c
HACTOSITIMH [TpaBunamu, MHBECTULIMOHHOM
nexnapanueii MoHAa U OUEHKH COOTBETCTBYIOIIMX
PHCKOB.

47. Tlopsnaok momayu 3asBOK Ha NpHOOpeTeHUE
WHBECTHUIIMOHHBIX TACB!

3asgBKM Ha TPHOOPETEHNE WHBECTHUITMOHHBIX TACB,
0(OpMIICHHBIC B COOTBETCTBHU C TpryioxeHusiMuA Ne 1, No
2 x HactosmuM [IpaBunam, mogar0Tcs B MyHKTax MpreMa
3a5BOK HMHBECTOPOM WJIM €ro  YHOJHOMOYEHHBIM
MIPEICTAaBUTEIIEM.

3asiBKM Ha MPUOOPETEHUE WHBECTUIIMOHHBIX TacB,
oopMIICHHBIE B COOTBETCTBUM C TIpHiIokeHHeM No 3 k
HacTosmmM [lpaBuiam, MmomaroTcs B IyHKTaxX NpHeMa
3as1BOK YIOJHOMOYEHHBIM MpeICcTaBUTENEM
HOMHUHAJIBHOIO JEpKaTesl.

ITocne 3aBepmrieHus (OKoHYaHUSA) (GOPMUPOBAHUS
(hoHma 3a9BKM Ha MPUOOPETCHHE MHBECTUIMOHHBIX I1ACB
MOTYT  HANpaBIAThCS ~ YOPABISIONICH  KOMITAHUU
MOCPEACTBOM TIOYTOBOW CBSI3W 3aKa3HBIM IHCHMOM C
YBEIOMIICHHEM O BPYYEHHH Ha aJpec IyHKTa IpHeMa
3asBOK Ympasistouieit komnanuu: 119002, r. Mocksa,
CwMmonenckas-CeHHas mIomanb, 1. 28,

000 «YK «Paiidaitzen Kannran».

Ilpy »>TOM NOANMHHOCT, MOANHCH  JIUIIA,
HAPaBUBIIIETO 3as1BKY Ha MpHOOpeTeHIE
WHBECTHIIMOHHBIX TIa€B, JOJDKHA OBITh YIOCTOBEpEHa
HOTapHAJIbHO.

Jlatoli w BpemMeHeM TpueMa 3asdBKH  Ha

MpUOOpEeTeHNe WHBECTUIIMOHHBIX I1aeB, MMONy4YeHHON
MOCPEACTBOM TIOYTOBOW CBSI3W 3aKa3HBIM IHCHMOM C
YBEJOMIICHUEM O BPYYCHHUH, CUUTAETCS AaTa U BpeMsd
MOJIYYCHHs] TIOYTOBOTO OTIPABICHUS  YNPABISIONICH
KOMITAaHHEH.

3asiBKM Ha MPUOOPETEHUE WHBECTUIIMOHHBIX TAcB,
HANpaBJICHHBIC 3JCKTPOHHOH TOYTOH, (akcoM wiun
KypbepoM, He PUHUMAIOTCA.

B cayuae oTkaza B mpueme
MPUOOPETCHHE WHBECTUIIMOHHBIX I1acB,

3aBKM  Ha
MOJTy4YEHHOU

47. Ilopsimok mojayu 3asBOK Ha MPUOOpETeHHE
WHBECTUIIMOHHBIX I1aeB:

3agBKM Ha TPHUOOPETCHHE WHBECTUIIMOHHBIX
Taes, opopmiieHHBIE B COOTBETCTBHUH  C
npuinoxkeHusMu Ne 1, Ne 2 k Hacrostmum IlpaBunam,
MONAIOTCA B MYHKTaX MpHEMa 3asBOK HWHBECTOPOM
WJIH €70 YTIOJTHOMOYEHHBIM TPEICTaBUTEIIEM.

3asgBKM Ha NPUOOPETEHUEC WHBECTUIIMOHHBIX
Taes, odbopMileHHBIE B COOTBETCTBHHU c
npuwioxenueM Ne 3k  HactosmuM IIpaBmitam,
MOAI0TCS B MyHKTax npreMa 3asIBOK
YIIOJTHOMOUYEHHBIM TPEICTABUTEIIEM HOMHHAIBLHOTO
JeprKaTens.

ITocne 3aBEpLICHUSA (oxOHYAHUS)
¢opmupoBanuss DoHJa 3asiBKM Ha TPHOOPETCHUE
WHBECTHUIIMOHHBIX  T1a€B  MOTYT  HaIPaBIIATHCSA
YIpaBIAONIEd KOMIIAHUM MOCPEJACTBOM IOYTOBOMU
CBA3M 3aKa3HBIM IHCbMOM C YBEJAOMJICHHEM O
BpYyYCHHH Ha aJpec NyHKTa TMpueMa 3asBOK
Ympasnstome#t  kommanmm: 119002, 1. Mocksa,
Cmonenckas-CeHHas mIomanb, 1. 28,

000 «YK «Paiidaitzen Kamuran».

I[Ipy o>TOM TONIMHHOCTH TOANKCH JIMIIA,
HaIPaBUBIIETO 3asiBKY Ha npuobpeTeHne
WHBECTUIIMOHHBIX I1aeB, JOJDKHA OBITh yIOCTOBEPCHA
HOTapHaIbHO.

Jlatoit m BpemeHeM TIIpueMa 3asiBKM Ha
MPHOOPETEHNE WHBECTHUIIMOHHBIX T1aeB, MOy4YESHHOU
MOCPEICTBOM IOYTOBOM CBSA3HM 3aKa3HBIM MUCHBMOM C
YBEZAOMJICHHEM O BPYUCHHH, CUUTAETCS JIaTa U BpeMsl
MOJTyYEHHUS] TIOYTOBOTO OTIPABICHUS YIIPABISIOICH
KOMITAaHUEH.

3asBKM Ha TPHUOOPETCHHE WHBECTUIIMOHHBIX
1acB, HAIpaBJICHHBIC 3JICKTPOHHOW MOYTOH, (akcoM
WJIH KYPhepOM, HE PUHUMAFOTCSL.
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MOCPEACTBOM  TMOYTOBOM  CBS3M, Ha OCHOBAHMUIX,
MIPEeTyCMOTPEHHBIX HACTOSIIIMHA [IpaBunamu,
MOTUBUPOBAHHBIH OTKa3 HaMpaBIAETCS YIpaBISIOLICH
KOMITAaHUEH 3aKa3HbIM MHUCBMOM C YBEJIOMIJICHHEM O
BpYYEHUH Ha TIOYTOBBIM ajpec, yKa3aHHBI B aHKETe
3aperuCTPUPOBaHHOTO JIMIA, a B CIIy4asX OTCYTCTBHUS
agpeca B aHKETE 3aperdCTPUPOBAHHOTO JIHLA WIH
OTCYTCTBHSA CaMOW aHKEThl 3apEeTrHCTPUPOBAHHOTO JIHIIA,
Ha OOpaTHBIN TIOYTOBBIA aApec, YKa3aHHBIA HA ITOYTOBOM
OTHpaBlICHUH, B CPOK He mo3faHee S5 (Ilatu) aHeit ¢ naTei
MONTyYeHHUs] TOYTOBOTO OTMPABJICHUSA  YNPAaBISIOMIEH
KOMITAHHEH.

3asBKM Ha NMPUOOpPETEHHE MHBECTHLHMOHHBIX I1aeB
MOTYT HAampaBlsTbCS B YHPABISIONYI0O KOMIAHHUIO
(hUBNYECKUMH JINIAMH B BHJIE DJICKTPOHHOTO JIOKYMEHTA,
B TOM 4HCIIe, IOCPEACTBOM HMH()OPMAIIMOHHOTO CepBHCa
VIOpaBISIONIeH KoMnaHuu «JIMuHBIA KaOWHET» B CETH
HHaTepHeT Ha cailTe ynOpaBisiolmled KOMIIAHWUU IO
ciemyromuM anpecam: http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
Wi MOOWITEHOTO TipritoskeHus «Paiiddaiizen - Kanuram»
- TpOTrpaMMBl, YCTaHOBJICHHOH Ha  MOOWIBHOE
YCTPOMCTBO (Jajgee COBMECTHO M IO OTICIbHOCTU —
Jlnynerii  kaOuner). Hoctynm k JluuHoMy KaOuHETY
SBISICTCS. WHAWBUIYAIBHBIM JITISI KOXKJOT0 (DU3HIECKOTO
WA ¥ TPEJOCTABIAETCS YHPABISAIONIEH KOMIaHUEH B
HOPsIZIKE, YCTAHOBJICHHOM YTIPABIISIOIECH KOMIIAHUEH.

3asiBKa B BHJE JJIEKTPOHHOTO JOKYMEHTa IOJDKHA
COJIEPKATh DICKTPOHHYIO MOJMUCH (PU3MIECKOTO JIUIA —
MPOCTYIO OJIEKTPOHHYIO MOANHMCH WIH YCHUJIEHHYIO
3NEKTPOHHYIO TIOJIIHCH.

O06s13aTeNbHBIM YCIIOBHEM WCTIOTB30BAHUS
Jlnynoro kaOHWHETa SIBISETCA YCICIIHOE NPOXOXKICHHE
npouenypsl  WACHTU(QHUKALUU WIA  YOPOILICHHOM
UAeHTUGUKATIH PU3TIECKAM JTUIIOM.

O06s13aTeNNbHBIM YCIIOBHEM WCTIOJB30BAHUS
MoOmnbpHOTO TpmiokeHus «Panddaiizen - Kammram»
SBJIAETCA  YCHEIIHOE  MPOXOXKACHHWE  MPOLETypHI
WICHTH(DHUKAIIMK WM YIOPOIICHHOH HICHTU(DUKAINN
(u3nUecKUM IUIOM, HE HMMEIOMIMM JOCTYNl K CEPBUCY
YIPaBISAIONICH KOMIIAHUY «JINYHBIN KaOUHET>.

OcHoBaHHEM JUTS JUCTAHIIMOHHOTO
B3aMMOJICUCTBUS C YIPABJISAIONIEN KOMMIaHUEH SIBISETCA
MpUCOEOUHEHUE (PHU3MYECKOTO JIMIa K  THIIOBOMY
COTJIAIICHUIO 00  DJIEKTPOHHOM  JIOKyMEHTOOOOpOTE
(manee - Cornamenue 00 D/10), pa3MelieHHOMY Ha caiTe
yIOpaBsIOmIeld KOMIIAHUM TI0 CIEAYIOIIMM aJpecam:
http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.

Hdaroii u BpeMeHeM TipueMa 3asBKH  Ha
npuoOpeTeHre WHBECTUIMOHHBIX TAeB, IOJYYCHHOU
nocpeactBoM JIngHOrO KaOWHETa, CYHWTAeTCs Jaara |
BpeMsI MOJTyYeHUs JIEKTPOHHOTO JIOKyMEHTa
YIPaBIAIOIeH KOMIaHUEH.

B cimyuae oTkaza B TipuemMe 3asgBKM Ha
MpHOOpETEeHNEe WHBECTUIIMOHHBIX T1aeB, MONy4YeHHOU
MOCPEICTBOM TMOYTOBOM CBSI3M, HA OCHOBAHUSX,
MPEAYCMOTPEHHBIX HACTOSIIIIUMHU [TpaBunamuy,
MOTHBHPOBAHHBII OTKa3 HaIPaBIISETCS
YOPaBISIIONIEH KOMITAHMEW 3aKa3HbIM IHUCHMOM C
YBEIOMJICHUEM O BpPYYEHHUU Ha IOYTOBBIM ajapec,
YKa3aHHBIA B aHKETE 3apETHCTPUPOBAHHOTO JIVIIA, a B
CITydasx OTCYTCTBHSA aapeca B aHKeTe
3apETUCTPUPOBAHHOTO JHIA WM OTCYTCTBUSI CaMOMU
AQHKETBHI 3apETHUCTPUPOBAHHOTO JUIA, HA OOpaTHBIN
MOYTOBBIM  ajipec, YyKa3aHHBIM Ha  TOYTOBOM
OTIIpaBJIEHUH, B cpok He mo3aHee S5 (Ilatm) mHel c
JIaThI MOJIYYCHHUs]  TIOYTOBOTO  OTIPABIICHUA
YIpaBIAIONIEH KOMIIAaHUEH.

3agBKM Ha TPHUOOPETCHHWE WHBECTUIIMOHHBIX
MaeB MOTyT OBIThb HamNpaBiICHBl HOMHHAILHBIM
nepKaTesnemM B WHTepecax npuobpeTarens
WHBECTHUIIMOHHBIX MA€B TOCPEICTBOM DJIEKTPOHHON
CBS3M B YNPaBISIONYIO KOMIIAaHWIO B (opme
BIEKTPOHHOTO JOKYMEHTA, 3aBEPEHHOM 3IECKTPOHHOU
MONAIMKUCHIO, TP  OJHOBPEMEHHOM  COOJIOACHUU
CIIEIYIOINX YCIOBHM:

- HOMUHAJBHBIM  JepXkKaTellb  HampaBiseT
3asiBKM Ha MPHOOpETeHHe WHBECTUIIMOHHBIX MaeB IO
CUCTEME JJIEKTPOHHOTO JOKyMEHTO00OopoTa (nanee —
COJl), ydacTHUKamMu (TIOJIB30BATEISIMU) KOTOPOM
SIBJISIIOTCS.  JTaHHBIM ~ HOMMHAJIBHBIA  JepKaTelb,
Vupasinstomas xkomnanuss U Peructparop (manee —
ydacTHUKN DJ10), B COOTBETCTBUM ¢ HOPMATHBHBIMH
npaBoBbIMH akTaMu P®, nactosimuumu [IpaBunamu u
corjanieHueM (cornameHusIMHN ) 00 2]10,
3aKJIIOUYEHHBIM MeXy ydacTHHKamu ODJ1O (manee —
cornamrenue 06 2J10);

- 3asBKa Ha MPHUOOpPETEHHE WHBECTUIIMOHHBIX
maeB HampaBieHa B (Qopme, MperycMOTPEeHHON
Hactosumu [IpaBunamu.

- 3asBKa Ha MPUOOPETEHUE WHBECTUIIMOHHBIX
MaeB TOJAMNKUCaHa AJIEKTPOHHOW MOJMUCHIO (Janee —
OII) HOMHHANBHOTO JAep:KaTels, MOJAIOIIEro 3asiBKYy
Ha npuoOpeTeHNe HMHBECTULIMOHHBIX Maes,
cepTHU(HKAT KI0Ya TPOBEPKU KOTOPOW BBIJAH
JTUTIOM, OCYIIECTBIISTFOIINM byHKIIIH
YIAOCTOBEPSIIOIIETO LIEHTpa B  COOTBETCTBHH C
cornamenrem 06 D]10.

Jaroit u BpeMeHeM MojaydeHus Y IpaBistolieit
KOMITaHHUEH 3asBKU Ha puoOpeTeHNE
VHBECTULIMOHHBIX Ta€B, MOJAHHOM HOMHUHAJIBHBIM
JepXKaTesieM TIOCPEICTBOM  3JIEKTPOHHOW  CBA3H,
CUMTAETCS JlaTa U BpeMs MOJYYCHHUS HOMUHAIBHBIM
Jep:KaTeaeM MOATBEPXKACHUS O €€ MOCTYIUICHUH B
VYpapIisiony0 KOMIIAHUIO.

B cimyuae oTkaza B TpuemMe 3asgBKHM Ha
MPHOOpPETEHNE WHBECTHIIMOHHBIX TacB, MOJAHHOU
HOMHHAJIBHBIM JiepKaTeneM MTOCPEACTBOM
JNEKTPOHHOMN CBSI3Y, Ha OCHOBaHWSIX,
MPEAYCMOTPEHHBIX HacTosuMu [IpaBunamu u (unum)
JEHCTBYIOLTUM 3aKOHOJATEIBCTBOM P®,
MOTHBHPOBAHHBII OTKa3 HaIPaBIISETCS
VYnpasnstonieidd koMnanueil B popMe 3IEKTPOHHOTO
JnokyMmeHTa, nognucannoro J11, mocpencteom 3/0.
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47.1.3asBKH Ha mpruoOpeTeHNE
UHBECTUIMOHHBIX II1a€B MOTYT HAIpABIATHCS B
YIPABJISIONIYI0 KOMIAHUIO (U3MYECKUMHU JIULIAMH B
BUAE OJIEKTPOHHOIO JOKyMEHTa, B TOM YHCIE,
HOCPEICTBOM UH(POPMALLOHHOTO cepBuca
yIpaBIsionield KOMIaHuu «JINUHbIA KaOMHET» B CETH
WnTepHeTr Ha caiiTe ymnpaBisiomledl KOMIAHUU IO

CIICTYIOINM azpecam: http://www raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/, uim MOOUIBHOTO TPUIOKEHHS
«Paiibdaiizen -  Kammram» - mporpaMmsl,

YCTAHOBJICHHONW Ha MOOWIIBHOE YCTPOHCTBO (maiee
COBMECTHO M IO OTACIBHOCTH — JIMUHBIN KaOHWHET).
Hoctyn x  Jluunomy  kxabuHeTy  sBIsieTCA
UHUBUAYAIbHBIM IS K&KA0T0 (PU3UUECKOro JIMLA U
MPEIOCTABIAECTCS  YOPABISIONMIEM  KOMIaHWEH B
MOpPsIIKE, YCTAHOBICHHOM YTIPABIISIONICH KOMIaHHUEH.
3asBKa B BHJE DJIEKTPOHHOTO [JOKyMEHTa
JOJDKHA ~ coJepXaTb  DJIEKTPOHHYIO  IIOAIUCH
¢u3nUecKoro JNUIAa — OPOCTYI0  DJIEKTPOHHYIO
MOJNKCH WM YCUJICHHYIO AJIEKTPOHHYIO MOAIUCH.

OOs3aTesIbHBIM ~ YCJIOBUEM  HCIIOJIBb30BaHUS
JlnuHoro KaOuHeTa ABTISIETCS YCHENHOe
MPOXOXKACHUE NPOUEAYPhl HIACHTUPHUKALIMUA  HIIH
YIPOIIECHHON HACHTH()UKAINYT (PU3NUSCKUM JIHILIOM.

OOs3aTesIbHBIM ~ YCJIOBUEM  HCIIOJIBb30BaHUS
MobupHOTO Tpriioxenus «Paiiddaiizen - Kanuram»
SBIISIETCS.  YCIELIHOE IIPOXOKACHUE  IPOLEIYpbI
UICHTU(UKALMH WIN YIPOIIEHHOW HACHTU(HKAIIIN
(pU3NYECKUM JTUIIOM, HE UMEIOIIMM JOCTYII K CEPBUCY
YHIPaBISIONICH KOMIIAaHUH «JINYHBIN KaOWHET>.

OcHoBaHueM Ui JUCTaHIIMOHHOTO
B3aMMOACHUCTBUSA C  YIPaBIAOLIEH  KOMIaHWEH
SBISIETCS. IPUCOEAMHEHHE (U3UUECKOro JHLA K
TUIIOBOMY COIVIAIIECHUIO 00 3JIEKTPOHHOM
nmokymeHToobopote (manee - Cormamenue 06 3/10),
pa3MEIICHHOMY Ha caiiTe ympaBisiomeld KOMIaHUU
o ciuepyroumM anapecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

Hatoii © BpeMeHeM TNpueMa 3asiBKH Ha
IproOpeTeHNEe MHBECTUIIMOHHBIX I1a€B, I1OJIy4YCHHOH
nocpeacTsoM JIMYHOro kabuHeTa, cuuTaercs JaTa U
BpeMs  IONYYECHUS  DJIEKTPOHHOTO  JOKYMEHTa
YIpaBIAONIEH KOMIIaHUEH.

47.2. 3asaBKH Ha pruoOpeTeHIE
WHBECTUIMOHHBIX MaeB (PU3NUESCKUMH JTULIAMH MOTYT
HampaBisAThCs areHty - AO «Paiiddaiizenbank» B
BUAE  DJIEKTPOHHOIO  JOKYMEHTa  IIOCPEICTBOM
cepBucoB areara AO «Paiiddaiizendank» - Cuctemsl
«Paiipdaitzen - OwnmaitH», JOCTym K KOTOPOU
OCyITIECTBIIIETCS 1Mo azapecy online.raiffeisen.ru, nam
MoGuIIEHOTO TprokeHus «Patiddaitzen - Onnain» -
OporpaMMbl,  YCTaHOBIEHHOM Ha  MOOWJIBHOE
YCTpPOMCTBO (J1ajiee COBMECTHO W MO OTAEIHHOCTH —

Yenyru JUCTaHIIMOHHOTO 0aHKOBCKOI'0
00CITy>KUBaHHUSA). Hoctyn K Ycenyram
JUCTAaHIMOHHOTO  OaHKOBCKOTO  OOCITY)KHBaHHS
SBIISIETCA WHUBUAYaIbHBIM Ui KaXJI0To

(1)I/I3I/I‘-ICCKOF0 Jiuia U MnpeaoCTaBIACTCA arcHTOM B
NMOpAAKE, YCTAaHOBJICHHOM O6I]_[I/IMI/I YCIIOBUSMUA
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00CITy’)KMBaHHS CUETOB, BKJIAJOB M IMOTPEOUTEITHCKUX
kpenutoB  rpaxkmaH AO  «Paiiddaiizenbank»,
pa3MeIleHHBIMU Ha caifTe arenra www.raiffeisen.ru
(manee — OOmMe ycnoBus). 3asiBKa, MOJIJaHHAS B BUJIC
DJIEKTPOHHOTO  JTOKYMEHTa, JOJDKHA  COICpXKaTh
AJNICKTPOHHYIO TOANUCH  (pu3MUeckoro Jnmma —
MPOCTYIO ANEKTPOHHYIO TIOJIIHCH.

OcHoBaHWEM A TPEIOCTABICHHUS Y CIyT
JHUCTAaHIIMOHHOI'O 0OaHKOBCKOI'O 00CITy)KMUBaHUS
SIBIISICTCS 3aKIIFOYCHUE MEXAY (DU3MUYSCKUM JIUIIOM H
areHTOM JIOTOBOPa, HEOTHEMIIEMOI JaCThI0 KOTOPOTO
SIBISTFOTCST OOTIIHE YCITOBHS.

Jatoii w BpemMeHeM IpueMa 3asBKH Ha
MPUOOPETEHIE WHBECTUIIMOHHBIX I1a€B, MOJAHHOU C

HCIIOJIB30BAaHUEM Yenyr JIACTAHI[HOHHOTO
0aHKOBCKOTO OOCITy)KMBaHHUS, CUHTACTCA Jara |
BpeMs MOJTyYeHUS areHToOM 3JIEKTPOHHOTO
JTOKYMEHTA.

47.3. Ilpu HampaBiacHUN (PUIMISCKUM JTHUIIOM
3asgBKM Ha MNPUOOPETCHHE WHBECTUIIMOHHBIX I1acB

MOCPEACTBOM  JTUCTAaHIIMOHHOTO  OOCITY>KUBaHUS
(mocpeactBom Jlmunoro kabuwHera JmOO dYepe3
Yenyru JTUCTAaHIIUOHHOTO 0aHKOBCKOTO
00CITy>KUBaHHA), MOJITUCAHHOMN 3EKTPOHHOHN
MOJUCHIO (bu3ugecKoro JIA1a (mpocToit
3JIEKTPOHHOU MOJIITHUCHIO 3805 YCUJICHHOU
BIEKTPOHHOU MOAMUCHIO), co CTOPOHBI
Ympasistomnieit KOMITaHWW/areHTa AO

«Paiibdaiizendbank» mone «DamMmwias W OANHCH
JIMIIA, IPUHABIIIECTO 3asBKY» He 3amoHsercs. [leuaTs

VYnpasnstomeit KOMIIaHWW/areHTa AO
«PaiiddaitzeHOaHK» HE IPOCTABIIACTCS.
66. TpeOoBaHUs O TOTAIICHWH WHBECTHIIMOHHBIX 66. TpeboBanus 0 TTOTaleHU N

macB mMOAarTCs B (opMe 3asdBKA Ha IOTaIICHUS
WHBECTUIIMOHHBIX T[A€B, COAEp)Kalell o00s3aTenbHbIe
CBEJICHHUA, MPEeIyCMOTPEHHBIE  TPWIOKEHUEM K
HacTosmM [IpaBuiam.

3asiBKM Ha TMIOTalllCHHEC WHBECTUIMOHHBIX TMAcB
HOCSAT O€30T3BIBHBIN XapakTep.

3asiBKM Ha TMIOTalllCHHC WHBECTUIMOHHBIX TMAcB
MOIAIOTCS B CJIEIYIONIEM HOPSAKE:

3asBKM Ha TIOTalleHHe WHBECTUIMOHHBIX IIaeB,
o(opMIICHHBIE B COOTBETCTBHHU C TpuiioxkeHusIMHU Ne 4, No
5 x HactosmuM [lpaBunam, mogaroTCs B MyHKTax MpreMa
3asiBOK BJIAJICNIBIICM WHBECTHIIMOHHBIX I1a€B WM €ro
YIOJTHOMOYEHHBIM TIPECTABUTEIEM.

3asiBKM Ha TIOTAlllCHUE WHBECTUIIMOHHBIX TIacB,
0o(OpMIICHHBIC B COOTBETCTBUU C MpHIOKEeHHEM Ne 6 K
HacTosmmM IlpaBuiam, MomaroTCs B IyHKTaxX NpHeMa
3as1BOK YHOJTHOMOYEHHBIM MIPEICTaBUTEIEM
HOMMHAJIBHOTO JICPIKATEISI.

3asBKM Ha TIOTAllleHHe WHBECTUIIMOHHBIX MaeB
MOTYT  HAmNpaBIAThCS ~ YOPABISIOMIEW  KOMITAHUU
MOCPEACTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IMHCEMOM C
YBEJIOMJICHHEM O BPYYCHHUH Ha aJpec IyHKTa IpHeMa
3asBOK ympasistomeid kommanmn: 119002, r. Mockga,

WHBECTUIIMOHHBIX ITaeB MOMAI0TCS B (hOpME 3asBKH Ha
TIOTallIeHNe WHBECTHIIMOHHBIX I1aeB, CoOJepKarei
00s3aTeNbHEIE CBEJCHHS, MIPEAyCMOTPECHHBIC
MNpUIOKEHUEM K HacTosiuM [IpaBunam.

3assBKM Ha ITOralicHUe WHBECTHUIIMOHHEIX I1a€B
HOCSIT O€30T3BIBHBINA XapaKTep.

3asBKM Ha IIOralicHUe WHBECTHUIIMOHHEIX I1a€B
MOAAIOTCS B CIEAYIOLIEM MOPSIKE:

3asgBKU Ha MoraileHue WHBECTHIIMOHHLIX IacB,
0(hOpMIICHHBIC B COOTBETCTBHH C MPIIIOKEHUIMHU No
4, No 5 x Hacrosmum [lpaBunam, mnomaioTcs B

IMyHKTax npucma 3asBOK BJIaACIbBLIEM
WHBCCTUIIUOHHBLIX IMMac€B HJIMW €ro YIOJHOMOYCHHBIM
MPpEACTAaBUTCIICM.

3asgBKY Ha MOTAIICHUE WHBECTUIIMOHHBIX TaEB,
ohopMIIEHHBIC B COOTBETCTBHH C TIPIIIOKEHHEM Ne 6
K HacrosimuM [IpaBwiam, TOJarOTCS B IMyHKTaX
MpreMa 3asBOK YIIOJIHOMOYCHHBIM IPEACTaBUTEIIEM
HOMUHAIILHOTO JIEPXKAaTeIs.

3asBKM Ha IOTallleHNe WHBECTUIIMOHHBIX IacB
MOTYT HANPaBIATHCS  YOPABISAIONICH KOMITAHUU
MOCPEACTBOM MOYTOBOH CBSI3U 3aKa3HBIM IMHACHMOM C
YBEJIOMJICHHEM O BPYYCHUH Ha ajipec MyHKTa MpreMa

Cwmonenckas-Cennas  miomanb, A. 28, OO0 «YK | 3asBoxk ympasmstomnedt kommanuu: 119002, .

«Patidaiizen Kamuram». Mocksa, CMmoneHnckas-Cennas miomans, 1. 28, OO0
Ilpu »sToM mommMHHOCTE  nommucu  Jjwuna, | «YK «Paitddaitzen Kanuran».

HaIIPaBUBIIETO 3asBKY Ha TOTAIICHHEC WHBECTHIIMOHHBIX [Ipp »>TOM MOMIWHHOCTH TOANKCH JINIIA,

naeB GOHJIa, TOJHKHA OBITh YAOCTOBEPEHA HOTAPHUAITEHO. HaIPaBUBIIETO 3asIBKY Ha roralieHue
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Jlatoit 1 BpemMeHeM IpueMa 3asBKM Ha IOraiieHue
WHBECTHUIIMOHHBIX  TaeB, TOJIYYEHHOH IOCPEICTBOM
MOYTOBOM CBSA3M 3aKa3HBIM MHUCHMOM C YBEIOMJICHHEM O
BPYUCHUHU, CUMTAETCA JaTa MW BpeMsa IOJy4eHUs
MOYTOBOT'O OTIPABJIEHHUS YIIPABIAIOIEH KOMITAaHUEH.

3asBKM Ha TMOTALICHUE HWHBECTUIMOHHBIX IIACB,
HANpaBJICHHBIC 3JCKTPOHHOH TOYTOH, (akcoM wiun
KypbepoM, He IPUHIMAIOTCH.

B cmydae oTkaza B mpuemMe 3asBKM Ha TOTallleHHe
WHBECTULIMOHHBIX TMAaeB, TMOJIYYECHHOM TMOCPEACTBOM
MOYTOBOM CBSI3M, Ha OCHOBaHUAX, IPETYCMOTPEHHBIX
Hacrosimumu  [IpaBunmamu  QoHma,  yrpaBIsioOIIas
KOMIIAHHUS ~ HampaBiseT  MOTHUBHPOBAaHHBIM  OTKa3
3aKa3HbIM MUCHBMOM C YBEAOMJICHUEM O BPYYCHUU HaA
MOYTOBBIM aJpec, yKa3aHHBI B PEECTpPe BIAJEIbIEB
MHBECTHILMOHHLIX ITaeB, B Teuenue 5 (I[Iatu) nHel ¢ martel
MOJIYYCHHs] TIOYTOBOTO OTIPABICHUS  YNPABISAIOIICH
KOMITAaHHEH.

3asiBKM Ha TIOTalleHHe WHBECTUIMOHHBIX IIaeB,
MpaBa Ha KOTOPBIC YYUTHIBAIOTCA B PEECTPE BIAACIBLECB
WHBECTULIMOHHBIX TA€B Ha JHUIEBOM CUYETE, OTKPLITOM
HOMHHAJIBHOMY JepKaTeIio, MOIAI0TCS ITHM
HOMUHAJIBHBIM JICPKATEICM.

3asBKM Ha TMOralieHHe WHBECTUIIMOHHBIX I1acB

(U3MYEeCKUMH  JMIAMH  MOTYT  HANpaBIATBCS B
VOPAaBISIONIYI0O KOMIIAHWIO B BHUAE DIEKTPOHHOTO
JIOKyMEHTA, B TOM 4yucne, MIOCPEACTBOM

UHQOPMAIMOHHOTO CEPBHCAa YIPABISIONICH KOMIAHUN
«Jlnuapii kabuaer» B cetw VHTepHET Ha caiiTe
YOPAaBIAIOIIEH KOMIIAHMM 10 CJHEXYIOIIMM  aJpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
WM MOOWITEHOTO TiprtoskeHus «Paiiddaiizen - Kamuram»
- [porpaMMbl, YCTaHOBIEHHOM Ha  MOOWIIBHOE
YCTPOMCTBO (Jajiee COBMECTHO W IO OTHAEJIbHOCTU —
Jlvaaeit  kabunet). [octym k JlmdHOMy KaOWHETY
SIBIISICTCS. MHAWBUAYAIBHBIM AJISI KOKIOTO (DU3HYECKOTO
JUIa ¥ TPEeNOCTABISAETCS YNPaBISIOUICH KOMITaHHUEH B
MOPSJIKE, YCTAHOBIICHHOM YIPaBIISIONIEH KOMITAaHUEH.
3asiBKa B BHJE JJIEKTPOHHOIO JOKYMEHTa JIOJDKHA
coJepKaTh AIEKTPOHHYIO MOANUCH (PU3MYECKOTO JInIa —

NPOCTYIO DJIEKTPOHHYIO TOJNWCh WM  YCHWICHHYIO
AJIEKTPOHHYIO TTOJIITUCH.

O0s3aTeIEHBIM YCIIOBUEM UCTIOJh30BAHHS
JluuHoro kabuHeTa SBISETCS YCIEIIHOE TPOXOXKIICHHE
nponenypsl  UACHTU(DUKAIH WIA  YIPOUICHHOU
UACHTU(UKAIUN PUINICCKUM JTHIIOM.

O0s3aTeIEHBIM YCIIOBUEM UCTIOTh30BAHHS
MoOMIbHOTO mpuiokeHus «Pariddaiizen - Kammram»
SIBJIACTCS ~ YCIEIIHOE  MPOXOXKACHHUE  MPOIETypHI

UACHTU(UKANIMA WIH YIOPOIISHHOW HWACHTU(DUKAIUN
(U3MYECKUM ITUIIOM, HE HMMEIOIIUM JIOCTYIl K CEpBHUCY
YIPABJISIONICH KOMIaHUH «JIMIHBIN KaOMHET».

OcHoBaHuEM JUTSt JIUCTaHLIMOHHOTO
B3aMMOJICUCTBUS C YIPABJISAIONIEN KOMMIaHUEH SIBISETCS
npucoeivHeHHe  (U3WYECKOrO0 JUIa K  THIIOBOMY

COIVIAIIEHUIO 00 DBIEKTPOHHOM  JTOKYMEHT0000pOoTe
(manee - Cormamenue 06 9/10), pa3menieHHOMY Ha caiiTe
yHOpaBsOIIed KOMIIAHMM 10 CIEAYIOIIMM  ajpecaM:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.

WHBECTHIIMOHHBIX MmaeB DoHa, OBITH
YI0CTOBEpEHA HOTAPHATHHO.

Jaroii u BpeMeHeM mnipueMa 3agBKU Ha
MOTAIlICHUE WHBECTULMOHHBIX TIA€B, IOJYyYECHHOMH
TTOCPEICTBOM ITOYTOBOM CBS3HM 3aKa3HBIM ITHCHBMOM C
YBEJIOMJICHHEM O BPYUYCHUH, CUUTACTCS JaTa U BpeMst
MOJIYYCHHs] TIOYTOBOTO OTIIPABICHUS YTPaBISIOLICH
KOMITaHUEM.

3asBKM HA TOTAIICHNUE WHBECTUITMOHHBIX T1aeB,
HaIpaBJIeHHBIE AJICKTPOHHOW MOYTOH, (hakcoM WIN
KyphepOM, HE IPUHUMAFOTCSI.

B cnygae orTkaza B TmpuemMe 3asdBKM Ha
MOTAIlICHUE WHBECTULMOHHBIX TIA€B, IOJYyYECHHOMN
MOCPEICTBOM TMOYTOBOM CBSI3M, HA OCHOBAaHUSX,
npeaycMOTpeHHbIX HacTosAmuMu [IpaBunamu ®oHja,
YIIPaBJISFOIIIAs KOMITaHUS HaIpaBJsIeT
MOTHUBUPOBAHHBIA OTKa3 3aKa3HbIM IUCBMOM C
YBEIIOMJICHHEM O BpYYEHHWH Ha IIOYTOBBIM ajpec,
YKa3aHHBIM B PEECTPE BIIANICTBLIIEB HHBECTHUITMOHHBIX
naeB, B Teuenue 5 (Ilatm) mueilt ¢ maThl moayyeHuUs
MOYTOBOT'O OTMPABIICHUS YIPABIAIOMIECH KOMITaHUCH.

3asBKHU HA TTOTANICHUE WHBECTUITMOHHBIX T1aeB,
mpaBa Ha KOTOpPHIE YUYHUTHIBAIOTCA B peEecTpe
BIIQJICTIBIICB HMHBECTUIIMOHHBIX TIACB HA JHUIICBOM
CYeTe, OTKPBITOM HOMHHAJILHOMY  JIepP)KaTelo,
TTOAAIOTCSI THM HOMUHAIBHBIM JIEPKaTEIIEM.

3asgBKM Ha TMOTANICHUE WHBECTUIIMOHHBIX TAcB
MOTYT OBITh HAIIPABJICHBI HOMUHAJIBHBIM JI€PIKaTeIIeM
B MHTEpecax MpHOOpeTaTesisi MHBECTUI[MOHHBIX IAcB
MOCPENICTBOM JJIEKTPOHHOU CBSI3U B YIPaBISIOLIYIO
KOMIIAaHUIO B (opMe 3IEKTPOHHOTO JOKYMCHTA,
3aBEpEHHOU 3JIEKTPOHHOU MOJIUCHIO, npu
OJTHOBPEMEHHOM COOJIOZICHUY CIICIYIONUX YCIOBHIA:

- HOMHHAJBHBIA  JIepKaTeNb  HANPaBISCT
3asBKH Ha TIOTalllcHUE WHBECTUIIMOHHBIX IIAEB II0
COJl, yuacTHUKamMH (TIOIH30BATEISAIMHU) KOTOPOM
SBIIIIOTCS.  JIAaHHBI ~ HOMWHAJIBHBIA  JepiKaTeib,
VYnopapnstomias  kommaHus W Permctparop, B
COOTBETCTBHHM C HOPMATHBHBIMHU MPABOBBIMH aKTaMH
P®, wnacrosmumu [IpaBumamu u cornameHue 00

OJDKHA

2/10;

3asBKa Ha IIOrallleHie WHBECTUIMOHHBEIX IIacB
HaIpaBJicHa B hopme, MPeIyCMOTPEHHOK
Hactosumu [IpaBunamu.

3asBKa Ha IIOrallleHWe WHBECTUIMOHHBEIX IIacB
moanucada Ol  HOMHMHAJIBHOTO  JepiKaTels,

MOJAIOMICTO 3asBKY Ha MOTalleHHE WHBECTULIMOHHBIX
naes, cepTU(UKAT KItoYa POBEPKH KOTOPOH BEHIIaH
JTUTIOM, OCYIIECTBIISIFOIINM GbyHKIIIH
YIAOCTOBEPSIIOIIETO LIEHTpa B  COOTBETCTBUH C
cornamrenrem 06 DJ10.

Haroit u BpeMeHeM MojydeHus: Y IpaBisiolieit
KOMITaHUEH 3asBKM Ha TOTalleHHe MHBECTUIIMOHHBIX
naeB, IOJAaHHOM  HOMHHAIBHBIM  JIepXKaTesieM
MOCPEACTBOM DIIEKTPOHHOW CBA3H, CUMTAETCS Jara U
BpeMs  TIOJIyY€HUS HOMHHAJIBHBIM  JIepKaTesieM
MOATBEPKICHUS O €€ MOCTYIUICHUH B Y IPaBISIOLIYIO
KOMITaHHUIO.

B cimydae oTkaza B TipuemMe 3asgBKHM Ha
MOTAIlICHUE HWHBECTULMOHHBIX TMAaeB, MOAAHHOU
HOMHHAJTHHBIM JiepiKaTeneM MIOCPEJICTBOM
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Jlatoit 1 BpemMeHeM IpueMa 3asBKM Ha IOraiieHue

HWHBCCTUIITMOHHBIX IacB, HOHy‘IeHHOﬁ
IOoCpeaACTBOM JInanoro Ka6I/IH€Ta, CUHUTACTCA JaTra Hu
BpeMs MOJIy4CHUs QJICKTPOHHOT'O AOKYMCHTA

YIpaBIAONIEH KOMIaHUEH.

JNEKTPOHHOMN CBSI3Y, Ha OCHOBaHWSIX,
MpeyCMOTPEHHBIX HacTosuMHU [IpaBunamu u (Wiin)
JEHCTBYIOLTUM 3aKOHOJATEIBCTBOM P®,
MOTHBHPOBAHHBIN OTKa3 HaIPAaBIISICTCS
VYopapisiomned komnanued B Gopme 3JIeKTPOHHOTO
nokyMmeHTa, noanucannoro J11, mocpencreom 3/0.
66.1.3agBKu Ha TOralleHHe HMHBECTUIIMOHHBIX
naeB (U3MYECKUMHU JIMIIAMH MOTYT HAIPABISATHCS B
YOPAaBISAIONIYI0O KOMIIAHUIO B BHJIE DJIEKTPOHHOTO
JOKYMEHTa, B  TOM  YHCIE, MOCPEACTBOM
WH(OPMAITHOHHOTO cepBuca YIpaBJISIONIeH
KoMmaHnu «JImuHbii kabuHeT» B cetn MHTEpHET Ha
caiiTe ympaBiSIONICH KOMIIAHUM TIO CIIEIYHOIIAM
azpecam: http://www raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/, uim MOOMIIBHOTO TPHIIOKEHUS
«Paiipdaizen -  Kammran» -  mporpammsl,
YCTAaHOBJICHHONW Ha MOOWJIBHOE YCTPOWCTBO (maiee
COBMECTHO M IIO OTAEIBHOCTH — JIMYHBIN KaOHHET).
Hoctym x  Jluunomy  kabuHeTy  sIBISETCS
VHAWBUTYJTLHBIM TSI KQXKJI0TO (PU3UYECKOTO JINIA U
MPEOCTABIACTCS  YNPABISIONIE  KOMIIAaHWEH B
MOPSIJIKS, YCTAHOBJICHHOM YIPABIISIONICH KOMITAHUECH.
3asgBka B BHJE DIICKTPOHHOTO JIOKYMEHTa
JNOJDKHA ~ COAEpP)KaTh  DJIEKTPOHHYIO  TOAIHCH
(¢M3nYecKoro JMIAa — TPOCTYI0 JIEKTPOHHYIO
MOJIITUCH WIIM YCUJICHHYIO 3JICKTPOHHYIO MTOJIIIHUCH.

OO0s3aTeNbHBIM ~ YCJIIOBUEM  HCIIOJB30BaHUS
Jlmanoro KaOuHeTa SIBIISIETCS YCTEIHOe
MPOXOXICHUE TMPOLEAYPhl HUACHTU(DUKAIUN WU
YOPOIIEHHOH UACHTU(DUKAIUN (PUINICCKUM JTUIIOM.

OO0s3aTeNbHBIM ~ YCIIOBHEM — WCIOJIB30BAHHS
MobOupHOTO Tprioxenus «Paiiddaiizen - Kanuram»
SBIISIETCS.  YCICUIHOE MPOXOXKACHUE  MPOLEIYPHI
WIACHTU(QHUKALMN WM YIPOUICHHOW WAeHTH(UKAIIH
(pM3UYECKUM JIUIIOM, HE UMEIOIINM JOCTYI K CEPBHUCY
YHPaBISIONICH KOMITAaHUH «JINYHBIN KaOWHET>.

OcHoBaHuEM JUTST JIUCTAHIIMOHHOTO
B3aUMOJICUCTBUA C  YIpaBIAIOIIEd  KOMIaHUEH
SIBIIICTCS. TPHUCOCAWHEHUE (PU3UYECKOTO JHIa K
THUTIOBOMY COTJIAIICHUIO 00 3JIEKTPOHHOM
nmokymeHToobopote (manee - Cormamenue 06 3/10),
pa3MElIEeHHOMY Ha caiTe yNpaBisiolled KOMIaHWUU
o ciuepyrouMm angpecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

Jatoii w BpeMeHeM IpueMa 3asBKH Ha
MOTallICHUE WHBECTUIMOHHBIX TIaeB, MONyYECHHON
nmocpeAcTBoM JInuHOTO KabwWHETa, CUMTaeTcs JaTra U
BpeMs  TOJYYCHHS  DJIEKTPOHHOTO  JOKYMCHTa
YIPaBISAIONIEN KOMITAHUEH.

66.2. 3asBKM Ha MOTalICHIE WHBECTUIIMOHHBIX
naeB (U3NYECKUMH JIMIIAMH MOTYT HaIlpaBIIATHCS
areatry - AO «Paliddaiizenbank» B BHIC
JNIEKTPOHHOTO JOKYMEHTa IIOCPEICTBOM CEPBHCOB
areita AQO  «Paiiddaiizenbank» -  Cucremsl
«Paiipdaitzen - OwnmaitH», JOCTym K KOTOPOU
ocylecTBiseTca o aapecy online.raiffeisen.ru, win
MoGuIbHOTO Tiprokenus «Patiddaitzen - Onnaiia» -
MpPOrpaMMBbl,  YCTAaHOBJICHHOW Ha  MOOWIIBHOE
YCTPOMCTBO (J1aJiee COBMECTHO W MO OTIACIBHOCTU —
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Yenyru JTUCTAHIIMOHHOTO 0aHKOBCKOTO
00CITy’)KUBaHWS). Hoctyn K Ycnyram
JUCTAHIIMOHHOTO  0aHKOBCKOTO  OOCITYy>KMBaHUS
SIBJISIETCSI WHJIUBUYaIbHBIM JUTSt KaXXJI0TO

(m3udecKoro JHIa W TPEJOCTaBISICTCS arceHTOM B
MOpsiJIKe, yCTaHOBIEHHOM OOIMUMHU  YCIOBUSMHU
00CITy)KMBaHHS CYCTOB, BKJIAJIOB M MOTPEOUTEITHCKUX
kpenutoB  rpaxkmaH AO  «Paiiddaiizendank»,
pa3MeIICHHBIMU Ha caiiTe areHra www.raiffeisen.ru
(manee — OOmMe ycinoBus). 3asiBKa, MOJJaHHAS B BUJIC
DJIEKTPOHHOTO  JIOKYMEHTa, JOJDKHA  COZICpXKaTh
JJICKTPOHHYIO  IOIIUCH  (PU3HUUECKOro  JIMIIA
MPOCTYIO ANEKTPOHHYIO TIOJIIHCH.

OcHoBaHWEM JUISI TPEAOCTABICHUS Y CIyT
JHUCTAaHIIMOHHOIO 0aHKOBCKOI'O 00CITy)KMUBaHUS
SIBJIICTCS 3aKJIIOUCHHE MEXAY (DU3MUYCCKUM JIUIIOM H
areHTOM JI0TOBOPa, HEOTHEMIIEMOH YaCcThI0 KOTOPOTO
SIBIBSTFOTCST OOIIIHE YCIIOBHS.

Jlatoit m BpemeHeM TIIpueMa 3asBKM Ha
MPUOOpPETEHIE WHBECTUIIMOHHBIX Ia€B, MOJAHHOU C

HCII0JIL30BaHUEM Yemyr IHUCTAaHIIHOHHOI'O
0aHKOBCKOTO OOCITy)KMBaHHUS, CUHTACTCA Jara |
BpeMs MOJTyYeHUS areHToOM 3JIEKTPOHHOTO
JIOKYMEHTA.

66.3. [lpu HampaBieHUH (HU3UICCKUM JIHIIOM
3asgBKM Ha TOralleHHe WHBECTUIIMOHHBIX TacB

MOCPEACTBOM  JTUCTAHIIMOHHOTO  OOCITYy>KUBaHUS
(mocpeactBom Jlmunoro kabuwHera JmOO dYepe3
Yenyru JTUCTAaHIIMOHHOTO 0aHKOBCKOTO
00CITy>KUBaHHUA), MOJITUCAHHOMN 3IEKTPOHHOMN
MOAMHUCHIO (u3nyeckoro nuua (mpocToii
3JIEKTPOHHOU MOJIITHUCHIO 3805 YCUJICHHOU
BIEKTPOHHOU MOAMUCHIO), co CTOPOHBI
VYnpasasromeit KOMIIaHUW/areHTa AO

«Paiihdaiizendbank» mone «DamMmwiHs W OANKCH
JIMIIa, TIPUHSABIIETO 3asABKYy» He 3amoiHsercs. IleuaTs

Ynpasastomeit KOMITaHUW/areHTa
AO «PaitddaiizeH0aHK» HE MPOCTABIACTCS.
75. Ilpn nojaye  3asABKH Ha  TOTalleHuq 75.1lppu  momavye 3asdBKM HA  IIOTAIICHH(
MHBECTULIMOHHBIX MA€B CKUJKA, HA KOTOPYIO YMEHBIIACTCS MHBECTHUIIMOHHBIX nacs (huzrueckuMu )7

pacdeTHass CTOMMOCTh, PACCUUTBHIBACTCS B CIICAYIOIIEM
TTOPSIIIKE:

3,0% (Tpu) mpomenta (HJIC He obmaraercs) ot
Pac4eTHOW CTOMMOCTH WHBECTHUIIMOHHOTO Tasi, B CIy4ae
MoraiieHus WHBECTHIIHOHHBIX maeB N0 ucTedyeHus 730
(ceMucOT TpuUAIATH) JAHEH BKIIOYUTEIBHO CO JHA
BHECEHHUS B PEECTP BIAJIENBIICB MHBECTUIIMOHHBIX MMAcB
MIPUXOJTHOW 3amucu 00 WX MPUOOPETEHUH Ha JUICBON
CYET, ¢ KOTOPOTO OHM ITOTAIIAI0TCS;

1,0% (Omwn) mpouent (HJIC He obmaraercs) ot
pac4eTHOW CTOMMOCTH WHBECTHUIIMOHHOTO Tasi, B CIy4ae
MoTalleHUsT MWHBECTHUIIMOHHBIX ITaeB 1o ucredeHun 730
(cemucoT Tpuanatu) aHEH U g0 ucredeHus 1095 (omHoi
TBICSYM JEBSHOCTA ISITH) NHEH BKIIOYUTEILHO CO JHS
BHECEHHUS B PEECTP BIAJIENBIICB MHBECTUIIMOHHBIX MMAcB
MPUXOAHONW 3amucH 00 WX MPHOOPETCHWM Ha JIMICBOU
CYET, C KOTOPOTO OHH IOTAIIa0TCSI.

Ckunka HE B3MMaeTcs B Cllydae IIOTalleHUsS
MHBECTHLMOHHBIX naeB 1o wucredennn 1095 (oxgHoit
THICSTIM ICBSHOCTA IISITH) THEH CO JTHS BHECEHUS B PEECT]

BJIaACIBICB MHBCCTHIMOHHEBIX IIaCB HpHXO,I[HOﬁ 3aIlliCu

IOPUAMYCCKUMU JIMIIAMU Y TIPABIISIONICH KOMIIAHUU K
areHTaM, CKHJKa, Ha KOTOPYI0  YMCHBIIIACTCS
pacdyeTHasi CTOUMOCTh, PACCUUTHIBACTCS B CIICTYIOIICM
MOPSIIKE:

3,0% (Tpu) mpouenta (HIIC He obnaraercs) oT
pacyeTHOW CTOMMOCTH WHBECTHUIIMOHHOTO Tias, B
cllydae TIOTAlllCHWsI WHBECTHIIMOHHBIX TaeB  J0
ucreuenuss 730  (ceMucoT  TpUALATH)  JTHEH
BKJIIOYUTEIIGHO CO JHS BHECEHHS B  peecTp
BIIQNICBIICB MHBECTUIIMOHHBIX TIACB  IPUXOJIHOMN
3amucu 00 WX TMPHOOPETECHWHM HAa JIMIEBOH CUET, C
KOTOPOTO OHH ITOTAIIAI0TCS;

1,0% (Omwmn) nponent (HJIC ne obmaraercs)
OT pPacyeTHOW CTOMMOCTH WHBECTUIMOHHOTO Tas, B
cllydae TOTAlllCHWS WHBECTUIMOHHBIX IaeB  II0
ncredeHun 730 (ceMHCOT TpHUANATH) ITHEH W 1O
ucreueHuss 1095 (omHOM THICAYM JAEBSAHOCTA IISATH)
JHEH BKIIIOYUTENBHO CO JHS BHECEHHS B pPEecTp
BIIANICBIICB MHBECTUIIMOHHBIX TIACB  IPUXOJIHOMN
3amucu 00 WX TPHUOOPETEHWH Ha JIMIICBOW CUET, C
KOTOPOTO OHHM IMOTAIIAI0TCS.
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00 uX MpHUOOpPETCHUH Ha JINIIEBON CYET, C KOTOPOTO OHU
MOTAIIAI0TCA.

B mepByro ouepens MOTANICHHIO — IMOIJICKAT
WHBECTUIIMOHHBIE TIau ¢ OoJiee paHHEH JaToi 3a4nCIICHUS
Ha JIMIIEBOM cueT (CUeT, OTKPBIThIA HOMHHAJIHLHOMY
JIepKaTesio), C KOTOPOTo OHU MOTraIlaroTCs.

Ckuaka HE B3WMAaeTCsS B CiIydac IOTalICHUS
MHBECTULIMOHHLIX I1aeB 1o ucreuenun 1095 (ogHoi
TBICSIYM JEBSHOCTA IATH) AHEH CO IHS BHCCEHHS B
peecTp  BIAJCIBIEB  HMHBECTUIMOHHBIX  I1acB
TIPUXOTHOM 3amuCcH 00 MX MIPHOOPETCHUH HA JIUTICBOM
CYEeT, C KOTOPOTO OHU ITOTAIIAF0TCS.

I[lpu momade 3asBKM Ha  MOTaIICHUC
WHBECTHUIIMOHHBIX 11a€B CKHUJKA HE B3UMAETCS:

- TIpH TIOTAIICHUY WHBECTHUITMOHHBIX I1aeB,
mpaBa HAa KOTOPHIE VYHUTHIBAKOTCSI B  pPEecTpe
BIIaJICNIBIICB HMHBECTHUIIMOHHBIX I1a€B HA JIHICBOM
CYeTe JOBEPUTEIBHOTO YIIPABJIAIONIETO, IO 3asBKE,
MOJIaHHOW JIOBEPUTEIHHBIM YITPABIISIOINIUM;

- mpW Tojaye 3asgBKM Ha  IIOTAlICHHC
WHBECTHIIMOHHBIX I1a€B HOMHUHAJIBHBIM JIEeprKaTeieM
10 TIOPYYCHUIO BIIAACTbIla WHBECTUIIMOHHBIX IIAcB
®doHJa — TOBEPUTEIBHOTO YIPABIISIONIETO.

B mepByro odepenr MOTAMIEHUIO TIOICKAT
WHBECTHIIMOHHBIC TIam ¢ Oojiee paHHEW gaToi
3QUMCIICHUS HA JIMIEBOM CYET (CUeT, OTKPBITHIN

HOMHHAJTBHOMY JIEpXkKaTelll0), C KOTOPOro OHHU
MTOTAMIAF0TCSL.

81. HBeCTUIIMOHHBIC ITaW MOTYT OOMEHUBATHCS Ha 81. MHBecTUlIMOHHBIE nau MOTYT
WHBECTHUIIMOHHBIC TTaH: 00OMEHHUBAThLCS HA UHBECTUIIMOHHBIE TTaH:

¢ OTKpHITOTO MAacBOr0 WHBECTUIMOHHOTO (OHIA e OTKpHITOTO IaeBOTO WHBECTHIIMOHHOTO
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «PaiidaiizeH — | GoHma pPHIHOYHBIX (UHAHCOBBIX HMHCTPYMECHTOB
KopmopatuBabie 00IUTAITAI»; «Paiiddaiizen — KopnopaTuBHbie 00IHTaIium»;

¢ OTKpBITOrO MacBOr0 WHBECTUIIMOHHOTO (OHJA e OTKpBITOTO TACBOTO0 HHBECTUIIMOHHOTO
PHIHOYHBIX (DHHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | poHaa peIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
Aximn»; «Paiidaiizen — Akiym»;

® OTKpBITOTO MAcBOr0 HMHBECTUIIMOHHOTO (OHIA e OTKpBITOTO TACBOTO0 HWHBECTUIMOHHOTO
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «PaiidaiizeH — | GoHma pPHIHOYHBIX (DUHAHCOBBIX HMHCTPYMECHTOB
JIMBUACHIHBIC aKIIK»; «Paiidaiizen — J[uBuacHIHBIC aKITUN»;

¢ OTKpBITOrO MacBOr0 WHBECTUIIMOHHOTO (OHJA e OTKpBITOTO TACBOTO0 HHBECTUIIHOHHOTO
PHIHOYHBIX (PHHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | poHaa peIHOYHBIX  (UHAHCOBBIX HHCTPYMEHTOB
DIIEKTPOIHEPTETHKA»; «PaiiddaiizeH — DIEeKTPOIHEPTETHKA Y

¢ OTKpBITOTO MAcBOr0 MHBECTUIIMOHHOTO (OHIA e OTKpBITOTO TACBOTO HWHBECTUIMOHHOTO
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «PaiidaiizeH — | poHma pPHIHOYHBIX (UHAHCOBBIX HMHCTPYMECHTOB
ChIpbEBOH CEKTOP»; «Paiipdaiizen — CbippeBOl CEKTOP»;

¢ OTKpBITOTO MAcBOr0 MHBECTUIIMOHHOTO (OHIA e OTKpBITOTO TACBOTO0 HWHBECTUIMOHHOTO
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «PaiidaiizeH — | poHma pHIHOYHBIX (DUHAHCOBBIX HMHCTPYMECHTOB
IToTpeOuTenLCKHA CEKTOP>; «Paiiddaiizen — [ToTpeOUTENBCKUI CEKTOP»;

¢ OTKpBITOrO MacBOr0 WHBECTUIIMOHHOTO (OHA e OTKpBITOTO TACBOTO0 HHBECTUIIMOHHOTO

PBIHOYHBIX (PUMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
WnpyctpuanbHblii»;

¢ OTKpBITOrO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
Wunekc MMBB romny0bix ¢umexs»;

¢ OTKpBITOrO MAaeBOrO MHBECTUIIMOHHOTO (oHIA
PBIHOYHBIX (PHHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
@DOH/ aKTUBHOTO YIPaBIICHUS»;

¢ OTKpBITOrO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
PasBuBatomuecs peIHKN»;

¢ OTKpBITOrO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
EBpomnax;

¢ OTKpBITOrO MAaeBOTO MHBECTUIIMOHHOTO (oHIA
PBIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
CIIA»;

¢oHIa PpBHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiipdaitzen — UnmycTpuanbHbIii»;

¢ OTKpHITOTO TMAaeBOr0  HWHBECTUIHOHHOTO
dboHga PHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB

«Paiipdaitzen — Mocbupxa romyObie GUILIKN»;

® OTKpHITOTO TAaeBOTO  HMHBECTUIIMOHHOTO
¢oHIa PpBHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiiddaitzen — DoHI aKTUBHOTO YIIPABJICHHS»;

¢ OTKpHITOTO TAaeBOr0  HWHBECTUI[HOHHOTO
dboHga PHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — PazBuBarommecs pelHKU»;

¢ OTKpHITOTO TMAaeBOr0  HWHBECTUI[OHHOTO
dboHAa PHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paitddaiizen — EBpormax;

e OTKpHITOTO TMAaeBOT0  HWHBECTUI[HOHHOTO

¢oHIa PpBHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — CILIA»;
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¢ OTKpBITOrO MAacBOr0 WHBECTHUIIMOHHOTO (oHAA
PHIHOYHBIX (PHHAHCOBBIX MHCTpYMEHTOB «Patiddaiizen -
30710TO»;

¢ OTKpBITOrO MAacBOr0 WHBECTUIIMOHHOTO (OHJA
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMEHTOB «Paiiddaiizen -
JlonroBbIe PEIHKY PAa3BUTHIX CTPaH»);

¢ OTKpBITOrO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA
PBIHOYHBIX (PMHAHCOBBIX MHCTpYMeHTOB  «Paiiddaiizen
— O0nurauun».

e OTKpBITOTO TACBOTO0 HWHBECTUIMOHHOTO
dboHga PHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paitddaiizen - 30710TO»;

e OTKpHITOTO  TMAaeBOr0  HWHBECTUI[OHHOTO
(¢oHIa PpBIHOYHBIX (UHAHCOBBIX HMHCTPYMECHTOB
«Paiidaiizen - JlonroBeie pIHKH Pa3BUTHIX CTPAH»;

e OTKpBITOTO TACBOTO HWHBECTUIMOHHOTO
dboHga PHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiipdaitzen — Obauranum».

84. 3asBkM Ha OOMEH HHBECTHIMOHHBLIX IIacB
MOTYT  HampaBJIsAThCA  YOPaBIAOIIEH  KOMIIAHHUEH
MOCPEJCTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IMHCEMOM C
YBEJIOMJICHHEM O BPYYCHHH Ha aJpec IYHKTa IpHeMa
3asBOK ympasistomeid kommanmn: 119002, r. Mockga,

CMmonenckas-Cennas  miomans, nA. 28, 000 «YK
«Paiipdaiizen Kanuran».
I[Ipy >TOM  NOMIMHHOCTD  IOAINKCH  JIMIIA,

HaIIPaBUBIIETO 3as4BKYy Ha 0OMEH WHBECTHUIIMOHHBIX TAEB
(honma, nomkHa OBITH yIOCTOBEPEHA HOTAPHAIHHO.

JlaToii m BpemeHeM mpueMa 3asBKH Ha OOMEH
WHBECTUIIMOHHBIX I1aeB, IOJIYYECHHOW TIOCPEACTBOM
MOYTOBOM CBSA3M 3aKa3HBIM MHUCHMOM C YBEIOMJICHHEM O
BPYUYCHHH, CYMTAeTCA Jara W BpeMs IOJYyYCHUS
MTOYTOBOTO OTIIPABIICHUS YIIPABIISIONICH KOMITAHHH.

3agBKM Ha OOMEH MHBECTULMOHHBIX IIa€B,
HANpaBJICHHBIC 3JCKTPOHHOH TOYTOH, (akcoM wiun
KypbepOoM, HE TIPUHUMAFOTCSI.

B cioyuae oTkaza B mpmeMe 3asgBKH Ha OOMEH
WHBECTUIIMOHHBIX  [aeB  TIOJIYYCHHOH IOCPEICTBOM
IMOYTOBOM CBSI3M 3aKa3HBIM ITHCBMOM HAa OCHOBAHUSX,
MPEeTyCMOTPECHHBIX Hactosmumu  [IpaBunamu  doHxaa,
VIPaBJISAIONIass KOMIIAHUS HAIPaBIIICT MOTUBUPOBAaHHBIN
OTKa3 3aKa3HbIM MMMCHMOM C YBEAOMIJICHHEM O BPYYCHUHU
Ha MOYTOBBIN aJpec, YKa3aHHBII B peecTpe BIaJIeTblICB
MHBECTHILMOHHLIX ITaeB, B Teuenue 5 (I[Iatu) nHel ¢ marthl
MOJyYEHUS] TOYTOBOTO OTIPABJICHUS  YIPaBISIOIICH

KOMIIaHHUEH.

3agBkM Ha OOMEH MHBECTHUIIMOHHBIX IIaeB
(bU3MYECKUMU ~ JIMIIAaMU ~ MOTYT  HAmNpaBIsATBCS B
VOPAaBISAIONIYI0O KOMIIAHWIO B BHUJAE DJICKTPOHHOTO
JIOKYMEHTA, B TOM YHCIIE, ITOCPEICTBOM

MHQOPMAIMOHHOTO CEpBHCA YMpPaBISAIOUICH KOMIAHUU
«JInyaplii kabuneT» B cetn VHTepHeT Ha caiiTe
yHOpaBislOIIed KOMIIAHUM 10 CIEYIOLIMM  ajpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
WM MOOHMIIBHOTO npuitokeHus «Paiddaiizen - Kanuram»
- [porpaMMmbl, YCTaHOBJIEHHOM Ha  MOOWIBHOE
YCTPOMCTBO (Jajgee COBMECTHO M IO OTICIbHOCTU —
Jlnynerii  kaOuner). Hoctynm k JluuHOoMy KaOHHETY
SBIACTCA MHIVBHIYAJIBHBIM IS KaKAOTO (hU3MUECKOTO
WA ¥ TPEJOCTaBIAETCS YHPABISAIONIEH KOMIaHUEH B
HOPSIZIKE, YCTAHOBJICHHOM YTIPABIISIOIECH KOMIIaHUEH.

3asBKa B BUJE AIEKTPOHHOIO JOKYMEHTa AOJDKHA
CoiepKaTh IEKTPOHHYIO MOANUCH (PU3NUECKOTo JHna —
OPOCTYIO BJIEKTPOHHYIO TOANHCH WM  YCHJICHHYIO
3NEKTPOHHYIO MOAIHUCH.

O06s3arenbHBIM yCIIOBUEM UCIIOJIb30BaHUs
Jlnynoro kaOHWHETa SIBISETCSA YCICIIHOE NPOXOXKICHHE
IpoUenypsl  HWACHTH(QHUKALUU WIA  yOPOUICHHOU

84. 3asBku Ha OOMEH HMHBECTHUIIMOHHBIX MAcB
MOTYT HalpaBJIAThCA YOPABISAIONIEM KOMIaHUEH
MOCPEICTBOM IMOYTOBOM CBSA3HM 3aKa3HBIM MUCHBMOM C
YBEJIOMJICHHEM O BPYUYCHHUH Ha aJpec MyHKTa Mpuema
3a8BOK  ympaBisromedn  kommamwu: 119002, .
Mocxksa, CMmoneHckas-CenHas miomans, a. 28, OO0
«YK «Paiipdaiizen Kamuran».

I[Ipy »5>TOM TOMIMHHOCTH TOANHKCH JIMIIA,
HaTpaBUBILIETO 3asBKYy Ha OOMEH WHBECTHIIMOHHBIX
naece  ®DoHpga, JOMWKHA OBITh  yIOCTOBEPCHA
HOTapHaIbHO.

JlaToit 1 BpemMeHeM mpuemMa 3asBKH Ha OOMEH
VHBECTULIMOHHBIX IMa€B, IMOJYYCHHOU MOCPEICTBOM
MOYTOBOM CBSI3U 3aKa3HbIM MHUCbMOM c
YBEAOMIJICHHEM O BPYUCHHH, CUUTAETCS JJaTa U BPEeMs
MOJTyYeHHs] TIOYTOBOTO OTIPABICHUS YIPABISIOMICH
KOMITaHUH.

3asBKM Ha OOMEH WHBECTHUIIMOHHBIX IIacB,
HaIpaBJCHHBIC DJIEKTPOHHOW TOYTOH, (hakcoM WU
KYpbEpOM, HE TPUHUMAIOTCSI.

B ciydae otkaza B mpueme 3asBKH Ha OOMEH
WHBECTUIIMOHHBIX I1aeB TOJYYCHHOH IOCPEICTBOM
MOYTOBOM CBSI3U 3aKa3HBIM MHUCHMOM Ha OCHOBAHMSIX,
MpeyCMOTPEHHBIX HacTosmumu [IpaBunamu ®@oHpa,
YIpaBISIONIast KOMIIaHHSA HaIpaBIsSET
MOTHBHPOBAHHBI OTKa3 3aKa3HbIM IHCHMOM C
YBEIOMJICHUEM O BpPYYEHUU Ha MOYTOBBIM ajapec,
YKa3aHHBIA B pPeecTpe BIAAENbIEB WHBECTHIIMOHHBIX
maeB, B TedeHue 5 (IlaTm) mHEl ¢ maThl MOTydeHUS
MTOYTOBOTO OTIIPABJICHUS YIIPABIISIONIEH KOMITAHUCH.

3asBKkM Ha OOMEH WHBECTHUIMOHHBIX TIacB
MOTYT OBITh HaNpaBJIeHbl HOMUHAIBHBIM JIepiKaTelIeM
B MHTEpEcax MpUOOpeTaTelisi MHBECTUIIMOHHBIX TacB
MOCPENICTBOM JJIEKTPOHHOM CBSI3U B YIPaBISIOLIYIO
KOMITaHUI0 B (opMe 3JIEKTPOHHOTO JIOKYMEHTa,
3aBEpEHHOU 3JIEKTPOHHOU MOJIIKCHIO, npu
OJTHOBPEMEHHOM COOJIOZICHUY CIICIYIONUX YCIOBHIA:

- HOMHHAJBHBIA JEp)KaTeNnb  HAIpPaBIsSeT
3asiBKM Ha TIOTallleHWe HMHBECTUIIMOHHBIX MAaeB IO
COJl, yuacTHuUKaMH (MOJB30BATEISIMU) KOTOPOM
SBIIIIOTCS.  JIaHHBI ~ HOMWHAJIBHBIA  JepiKaTeib,
Vhpaepnstomas KomnaHuga W Peructpatop, B
COOTBETCTBHH C HOPMAaTHUBHBIMH MPABOBBIMH aKTaMHU
P®, nacrosmumu IlpaBwiiamMu u  corjamieHHE 00
2110,

- 3agBKa Ha OOMEH WHBECTHIMOHHBIX TIacB
HampaBieHa B (¢opMe, NPEeAyCMOTPEHHOM
Hactosumu [IpaBunamu.

- 3agBKa Ha OOMEH WHBECTHIMOHHBIX TIacB
noanucana Ol HOMHHANBHOTO JAEpXKaTes,
MOAAIOIIETO 3as1BKY Ha MoTanieHue
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UIeHTUDUKATIH PU3TIECKAM JTHIIOM.

O06s3aTenbHBIM yCIIOBUEM UCIIOJIb30BaHUs
MoOmibpHOTO TpmioxkeHus «Panddaiizen - Kammram»
SBJIAETCA  YCIHEIIHOE  IPOXOXKACHHWE  MPOLETypHI

UICHTU(GUKALUN WIM  YIOPOIUEHHOH HICHTU(UKALNUN
(u3nUecKUM IUIOM, HE HMMEIOIIMM JOCTYNl K CEPBUCY
YIPaBISIONICH KOMIAHUY «JINYHBIN KaOUHET>.

OcHoBaHrEM JUTS TUCTaHIIMOHHOTO
B3aMMOJICUCTBUSL C YIPABJISAIONIEH KOMIAHUEH SIBISETCS
MPHUCOSANHEHUE  (U3UYECKOTO JIMIAa K  THUIIOBOMY

COTJIAIICHUIO 00  DJICKTPOHHOM  JTIOKyMEHTOOOOpOTE

(manee - Cornamenne 06 3/10), pasMeneHHOMY Ha caiiTe

YIOpaBIsIOMIed KOMIIAHMM TI0 CIEAYIOIIMM ajpecam:

http://www.raiffeisen-capital.ru/,

http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.
JlaToii m BpemeHeM mpueMa 3asBKH Ha OOMEH

MHBECTULIMOHHBIX macB, MOJIY4YeHHOU
mocpencTsoM JImgHoro kaOWHETa, CUHTAEeTCS JaTa u
BpeMs TTOJTYICHUS 3JIEKTPOHHOTO TIOKyMEHTA

YIPaBIAIOIIEH KOMIaHUEH.

WHBECTHUIIMOHHBIX TMAaeB, CepTU(UKAT KiIoYa
MIPOBEPKHU KOTOpOH BbIJIaH JTUTIOM,
OCYIIECTBIISIIOIIUM (PYHKIMH yJOCTOBEPSIOLIETO
LEHTpa B COOTBETCTBHM C COIJIAllICHHEM 00
3/110.

JlaTolt ¥ BpeMeHeM TNOoJTydeHus Y IpaBistomeit
KOMITaHUEH 3a1BKH Ha OOMEH MHBECTHLIMOHHBIX I1AEB,
MMOJIaHHOW HOMHUHAIIBHBIM JI€pKaTeeM MOCPEICTBOM
JJNIEKTPOHHOM CBS3HM, CUMTAETCAd JaTra W BpeMs
MOJTyYSHUS HOMUHAJIBHBIM JeprKaTenem
MOATBEPKIACHIS O €€ MOCTYIUICHUH B Y IPaBIISIONIYIO
KOMITaHHIO.

B ciyuae oTkaza B mpueme 3asBKH Ha 0OMeH
VHBECTUIIMOHHBIX TIACB, TOJAHHOW HOMHHAILHBIM
JepKaTeleM MOCPEACTBOM JIIEKTPOHHOM CBSI3M, Ha
OCHOBaHUSIX, MPEIyCMOTPEHHBIX  HACTOALIUMH
[IpaBunamu Hu (nam) JEHCTBYIOIIUM
3aKOHOJIaTEeNhLCTBOM P®, MOTHBUPOBAHHBIA OTKa3
HaIpaBJIseTCsl YTIPABISIONICH KOMITAHWEH B (opme
JIEKTPOHHOTO ~ JOKyMEHTa, mnoanucasHoro OII,
nocpenctsoM /0.

84.1.3aaBku Ha 0OMEH MHBECTHIIMOHHBIX ITa€B
(M3UYECKUMHU  JUIIAMH  MOTYT HAmpaBJSIThCS B
YOPAaBIAIONIYI0O KOMIIAHUIO B BHJIE 3JIEKTPOHHOIO
JOKyMEHTa, B  TOM  YHCIE, MIOCPENICTBOM
WH(OPMAITHOHHOTO cepBuca YIpaBJISIOIeH
KoMmmaHuM «JInunelii kaOuner» B cetu MHTEpHET Ha
caiiTe yYNpaBISIIOIIEH KOMIAHUM IO CJEAYIOIIUM
aapecam: http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/, uim MOOMIBHOTO MPUIOKEHUS
«Paiibdaiizen -  Kammram» - mporpaMmsl,
YCTaHOBJICHHOW Ha MOOWIIBHOE YCTPOHCTBO (nanee
COBMECTHO M IO OTACIBbHOCTH — JIMUHBIN KaOHWHET).
Hocrym  x  JlmuHomy  KaOWHETY  SBISETCS
VHAWBHUIyaJTEHBIM TSI KQXKI0TO (PM3UYECKOTO JINIA U
MPEOCTABIACTCS  YNpaBIAIOMEH KOMIIAHHMEN B
MOPSAJKE, YCTAHOBIEHHOM YIPABIAIONIEN KOMIIaHUEH.

3asiBKa B BHIE DIIEKTPOHHOTO JIOKyMEHTa
JNOJDKHA ~ COAEpP)KAaTh  DJIEKTPOHHYIO  TMOAIMHCH
¢u3MUecKoro JNMIAa — OPOCTYI0  3JIEKTPOHHYIO
MOJIMCH WIIM YCUJICHHYIO SJIEKTPOHHYIO MTOMIHUCH.

OO0s3aTeNbHBIM ~ YCIIOBHEM  HCIIOJIB30BAHIS
Jluanoro KaOuHeTa SIBJIAETCSA YCHELHOe
MPOXOXACHHWE  MPOLEAYPbl  HWACHTU(HUKAINN WIIN
YIPOUICHHOW UICHTHHOUKAIMHA GUIUIECKUM JIUIIOM.

OOs3aTeNnbHBIM ~ YCIOBHEM  HCIOJIB30BaHHSA
MobOupHOTO Tprioxenus «Paiiddaiizen - Kanuram»
SBIIIETCSl  YCIEIIHOE TPOXOXKACHHWE TPOIeIypHI
UACHTU(DUKAIIMYA WIH YOPOIICHHOW HUICHTU(DUKAIINN
(U3NYECKUM JTUIIOM, HE UMEIOIIMM JOCTYII K CEPBUCY
YIIPaBISIIONIEH KOMIaHUH «JIMIHbII KaOUHET>.

OcHoBaHuem JUTS JTUCTAaHIIMOHHOTO
B3aMMOJACHUCTBUSA C  YHPaBIAOWIEH  KOMIaHHWEH
SIBIIIETCS. TPUCOENVWHEHHE (PH3MUECKOTo JHna K
THUTIOBOMY COTJIAILICHHIO 00 3NEKTPOHHOM
nokyMeHToobopoTe (nanee - Cornamenue o6 9/10),
pa3MEIIeHHOMY Ha caiiTe YNpaBisoLell KOMIaHUH
Mo cuemyommM anapecam: http://www.raiffeisen-
capital.ru/, http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/.
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Hatoii u BpeMeHeM TpHeMa 3asBku Ha o0OMeH
WHBECTULIHOHHBIX raes, NoJy4yeHHOI
nocpencTeom JlnuHoro kabuHeTa, cUMTaeTcs Jara W
BpeMsl  NOJy4eHMs  3JeKTPOHHOIO  JOKYMEHTa
yIIpaBIAOIIEH KOMITAHHERN.

84.2. 3asBkM Ha 0OMEH HHBECTHLIMOHHBIX MAeB
(PM3HUECKMMHU JIMLEAMH MOTYT HANpPaBNsATHCSA areHTY -
AO «Paiidp¢aiizenbank» B BHIE 3JEKTPOHHOTO
JIOKYMEHTa [OCpPEeNCcTBOM cepBHcoB areHra AOQO
«Paiidpaitzenbank» - Cucremsl «Paiiddaiizen -
OwnnafiH», AOCTYN K KOTOPOiH OCYIIECTBASETCA MO
angpecy  onlineraiffeisen.ru, wunu  MoOWIBLHOIO
npunoxenus «Paitddaiizen - OnnaiiHy - mporpaMMsl,
YCTaHOBJIEHHOH Ha MOOWJIBHOE YCTpOHCTBO (nanee
COBMECTHO M MO  OTIAENBHOCTH —  YCIyrH
JIUCTAHLMOHHOTO  OAaHKOBCKOTO  0OCIYKHBaHHA).
Hoctyn k YciayraM AOMCTaHUHMOHHOTO OaHKOBCKOTO
o0cnyXHUBaHUs SABIASTCH WHIWBHUAYATbHBIM  JUIs
Kaxkzaoro (HU3M4eckoro nuuUa M TNPerocTaBisercs
AreHTOM B nopslke, ycraHorieHHOM OOummu
YCIOBHAMH  OOCTyKHBaHMA CHETOB, BKJIAIOB H
noTpedHTeNbCKUX KpEnMTOB rpaxnaH AO
«Paiidipaiizenbank», pasMellleHHBIMM Ha  caiiTe
arenta www.raiffeisen.ru (nanee — Obmue ycnosus).
3asiBKa, N0JaHHAs B BUJIE MIEKTPOHHOTO NOKYMEHTE,
IOMKHA  CONEpXaTb  3MEKTPOHHYK  TMOAMMChH
¢duzmyeckoro nMUA — TPOCTYK)  BIEKTPOHHYIO
MOAMMKCE.

OcHoBaHWeM Ui MpeNocTaBieHus  Ycnyr
JMCTAHLIMOHHOrO  DAaHKOBCKOTO  0OCTYyXUBaHHA
ABIAETCA 3aKJKYeHHe Mexay (U3MYecKUM JIMLIOM M
areHTOM JIOrOBOpa, HEOTHEMIEMOH HacThIO KOTOPOTO
asnAroTca OO1IHe YCIOBHS.

Jaroii W BpeMeHeMm npuema 3afiBKM Ha
npuodpeTeHe MHBECTMLIMOHHBIX MAaeB, MNOAAHHON C
HCTIONIB30BaHHEM Yenyr JIMCTaHLIMOHHOTO
0aHKOBCKOro OOCTy)KUBaHUA, CYMTaeTcs Jnata M
BpEMs MOYYeHHsl AreHTOM 3JIEKTPOHHOTO
JOKYMECHTA.

84.3. Tlpu HanmpaBneHWH (GUIUYECKHUM JTHLIOM
3asBkn Ha  oOMEH  MHBECTMLIMOHHBIX  MaeB
NOCPEACTBOM  JIUCTAHLMOHHOTO  OOCHY>XHBAHHA
(mocpeactBom Jluunoro xabunera nmbo 4vepes

Yenyru JUCTAHIIHOHHOTO 0aHKOBCKOro
obcmyKUBaHUA), MOANHCAHHOH 3JIEKTPOHHOI
MOAMUCHIO (huznyeckoro nuLa (mpocToii
3JIEKTPOHHOM MOAMUCHIO WK YCHIIEHHOH
INEKTPOHHOH MOATHCER), co CTOPOHBI
Ypasnsiouiei KOMMaHUy/aresra AO

«Paiidpdaiizendank» mnong .« PamMunus M MOANKHCH

MHLA, MPUHABLIETrO 3asiBKYy» He 3angmuscrces. Ileuars
W 2T GQHME S N L N,

Ynpasnaiowed - KOMOaHWH/aresra AO

["enepaneHEIl AMpeKTOp,
Ilpencenarens [lpagnenus
000 «¥YK «Paiiddaiizen Kanuran»

«PaiidaiizeH6aHK 3 HE TPOCTARIAET

22




{EXATIbHB @ ARPEKTOP,
[PERCEDATENL JTPAB/EHKS
CYMUHL Onpra Hnbukuyua




