C OEAEPAMLHAY CIYXEBA NO
@UHAHCOBLIM PhIHKAM

SAPEIMCTPYPOBAHO

'aa'.;"a 11’\’{-")”

NOBEPUTENBLHO

ASMEHEHWUA W1 JONOINHEHWSA Ne 8
B NMPABWUIA

ro YNPABIEHWA

CLLLrrt, tf’»f?r/wOTKP\h{’Ih M NAEBbIM AHBECTULMOHHbLIM ®OHOOM

B pescTpe 3a Ne (3./&’6 fé//’j /,:E’K,Q*K

CoT A

a C OrpaHUuicH

%MVI «PANDDANIEH — MNoTpebuTEenLCKNA ceKTOp»
: nop ynpaeBneHuem

HOM OTBETCTEREHHOCTHLIO

HOBAS PEQAKLIWS

5.MecTto HaxXoXAeHWs Yripasnsiowen

| komnaHuu: Poccuiickaa ®enepauuna, 119049,

r. Mocksa, yn. Wabonoska, A.10, xopn.2, aT.7.

22. N'HBecTUUWMOHHaS MonuTHUKa

Ynpaensowen KoMnaHnn;

MHBECTMLMOHHOW nmONUTHKON  Ynpasnsowen
KOMMNaHUWN ABAIAETCA LONIFOCPOYHOE BIIOXEHUe
CPefcTs B LieHHble Gymarm.

22. ViHeecTuUMoHHas nonnTuKa
Ynpasnawwen KoMnaHnui:

VIHBECTHMLIMOHHOMN NONMNTUKON
Ynpaenstowei KOMMNaHuu ABMNASTCH
JOnNrocpovHOE BIOXEHWE CPEACTB B LEHHLIe
fymarh M KpaTKOCpPOUYHOE  BNOXeHue

CPpeACcTE B HMYLECTBEHHbIE N[paBa W3
thbOYEpPCHBIX U ONUMOKHLIX OFOBOPOB
(xoHTpPaKTOB).

UMmywmecTBeHHBIE npaea M3
hblOYEPCHBIX M ONUMUOHHLIX HOroBopos
(KOHTPaKTOB) MOFYT COCTaBMATL AKTHUBbI
MPU YCHOBHU YTO:

1) ykazaHHbie A4OroBOpbI 3aKnNOYeHbl Ha
TOoprax (OHAOBLIX, BANIOTHLIX OUpPX B
COOTBETCTBMM C YTBEPXAEHHbIMU UMM
crieunUKauuamMu, onpegensalowMMn
CTaHAAapPTHLIE YCNOBUA COOTBETCTBYIOLNX
[orosopos (KOHTPaKTOB);

2) cyMmMa BeJIMMMH OTKPBLITOW ANUHHOW
NO3ULMH no BceM (PbHYEPCHBIM U
ONUMOHHLIM KOHTPaKTaM He NnpeBbllaeT:

cyMMmy ' AGHEXHbIX CpelCcTB,
COCTaBNALMX aKTUBbI tdorga 7]
HaXoAAWMXCA Yy  NpotheccuoHanbHLIX
YYACTHUKOB PpPbIHKa LeHHbIX Oymar, 3a
BbI4eTOM CYMMbl 0Df3aTenbcTB  no
nepenave AEeHeXHbIX cpepcTB,
COCTaBNAIUIMX aKkTMBbLI ¢oHpa, no
cAenkam, He ABRSIOLIMMCA NPONIBOAHBIMK
t(hHAHCOBLIMU UHCTPYMEHTAMHM); U

CYMMYy JEeHeXHbLIX CpeAicTB, BKNioYas

MHOCTPAHHYHD BanloTy, COCTaBMAIOWUX
aKkTUBGI (hOHAa, Ha BAHKOBCKUX cUeTax; u
CYMMY AeHEeXHbIX cpencTn,

COCTABNAKWMUX aKTUBbI (hOHAA, BKIIOYAA
MHOCTPaHHYKD BanwTy, BO BKnagax B
KPeAUTHbIX  OpraHu3aunuax, MMerouinx
PEeATUHI [OArOCPOYHOM |
KpeguTOCNOCOOHOCTU HE HuXe YPOBHSA

PCPHPP Poccocuu
YIPABNEHUE HENAM

*BBB-" no knaccudpmkauuu peiTUHroBbIX
YarentcTtB "®uty PenttuHre” (Fitch-Ratings)

U APXUBA unu "Cranpapr asHa Mypc" (Standard &
RPUSTG) EH&F Poor's) nubo He Huxe yposHst "Baad" no
K BX. No _.74‘——777—,,—;,7—% cucpukaumn perTHHIOBOroc areHTcTBa

Ll £, d/d—/,(,
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"Myaouc MWuBectopc Cepsuc" (Moody's
Investors Service); u

CTOMMOCTb [OCYAAPCTBEHHBLIX HEHHbIX
oymar Poccuitckoi depneparuu,
cocTaBnslowmMe akTMebl (oHaa, KoTopble
gonyweHbl K Topram  oOpraHusaropa

TOPrOBNA Ha PbIHKE LUEHHbIX Oymar u

YCNOBUAMU BEIMyCKa KOTOPbLIX He
npegycMOTPeHO  OrpaHuYeHWe UX B
obopoTe; n

CTOUMOCTb obnurauuin MHBLIX
3MUTEHTOB, COCTaBRAKOIWMNX aKruebl
¢hoHoa, uMeOWMX PpPenTUHI He Huxe
ypoeia "BBB-" no knaccucpmkauumn

PENTUHIOBLIX areHTcTB "®uty PedtuHrc"
(Fitch-Ratings) wnu "Crangaapt aHg MNypc”

| (Standard & Poor's) nuGo He HUXe YPOBHR

"Baa3" no xknaccudmkauum perMTUHIoBOro
areHtcTBa "Myauc WHBectopc CepBuc”
(Moody's Investors Service);

3) BenuuYuMHa COBOKYNHOW  KOPOTKOM
no3vunn No (hbLHYEPCHLIM U ONILNOHHBLIM
KOHTpaKTam (paccunThIBaETCA no
LOroBopaM C OQHMM M TeM Xe 6azoBbIM
aKTUBOM) He MpeBbillaeT  BeNWYUHY
NOKPLITUA COBOKYNMHO! KOPOTKOW MO3ULIUM
{paccunTbiBaeTCA NO axkTuBaMm (QoHAa,
M3MeHEHMe LeH Ha KoTopble Koppenupyer
C M3MeHeHUueM LieH Ha 6a30BbIA aKTUB).

23. OBbeKTbi MHBECTUPOBAHMWA, MX COCTaB W
onurcaHue.

23.1. WmywecTteo, coctaensawowee doHa,
MOXKeT ObITb MHBECTUPOBAHO B

1) [fAeHeXdHble cpedcTBa, B TOM  udnicne
VWHOCTPaHHYI0 BamoOTy, Ha c4yeTax u BO
BKNagax B KPeAUTHLIX OpraHnsaumnsax;

2) NONHOCTBID ONNAYEHHbIE aKLWK POCCUINCKUX

OTKPBITBEIX ~ aKkuMoHepHbix  obujecTB  3a
WCKNoYeHnem akumin AKUNOHEPHbIX
WHBECTULIMOHHBIX (hOHAOB (fanee - aKkuuw
POCCUIACKUX OTKPbLITbIX aKLMOHEPHbIX
obulecTB);

3) RONHOCTBIO orraJeHHbe akuuw

MHOCTPaHHbLIX aKLIMOHEPHbIX 00LLEeCTB;
4) fIONroBble UHCTPYMEHTI;

5) akuMu aKUMOHEPHBIX WHBECTULIMOHHbIX
(hOHBOB Y WHBECTULINOHHBIE MaW 3aKPBITLIX,
OTKPbITBIX W WHTEpBanbHLIX  MaeBbiX
WHBECTULIMOHHLIX (POHAOB, OTHOCALLUMXCA K
KaTeropun HOHOOB aKuMili W UHOEKCHBbIX
doHaoB, ecrm pacyeT MHAEeKca
OCYLLECTBNAETCA TONbLKO MO aKUMAM;

6) naw (akunn) NHOCTPAaHHbIX
WHBECTULMOHHBIX  (DOHZAOB, NPOCNEKTOM
KOTOPLIX MPeAycMOTPEHo, 4T0 He meHee 80

23. O0beKTbl MHBECTUPOBaHWA, WX COCTaB W
OrKCaHne.

23.1. WmywecTtro, cocTasnsowee ¢oHy,
MOXeT BbITb MHBECTMPOBAHO B

1) peHexHble cpeacTBa, B TOM  uucne
WHOCTPAHHYID BarnTy, HA C4YeTax U BO
BKMagax B KPEAUTHLIX OpraHn3aLmsx;

2) NONHOCTBIO ONSTAYEHHBIE aKLIUKN POCCURCKINX

OTKPBITbIX  aKUMOHEpHbIX  obwects  3a
VCKIMIOYEHHEM aKumn aKUMOHEPHbIX
WHBECTMLIMOHHBIX DOHOOB (Aanee - akuum
POCCUINCKNX OTKPbITbIX aKUNOHEpPHbIX
oBuwecTs);

3) MOAHOCTLIY onnavyeHHble aKum

VHOCTPaHHbIX aKUMOHEPHBIX 0BLLeCTs;
4) AONTOBbIE NHCTPYMEHTDI;

5) aKuMn aKLMOHEpPHBIX WHBECTUMLMOHHBIX
hoHAOB W WHBECTULIMOHHLIE fay 3aKpbiTbIX,
OTKPbITBIX 7] WHTepBanbHBIX naeebix
WHBECTULIMOHHEIX (POHOO0B, OTHOCSILLMXCH K
Kateropyyn OHOOB aKUMn M NHOSKCHBIX
¢oHaos, ecnm pacuyet nHaeKca
OCYLLECTBNAETCA TOMBKO MO aKUUAM;

6) nau (akumnn) VNHOCTpPaHHBIX
WMHBECTULMOHHBLIX  (DOHAOB, NPoCMeKToM
KOTOPBIX MPefycMOTPeHo, YTo He MmeHee 80
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NPOLEHTOB  aKTUBOB  yKasaHHbIX  (hOHLOB
WHBECTUPYETCA B LeHHble Bymaru, KoTopsle B
COOTBETCTBIM c TNAYHEIM 3aKOHOM
WHOCTPaHHOrO AMUTEHTA OTHOCATCH K aKUMAM,
€CMn  NPUCBOEHHBLIM  YKasaHHbIM  Masm
(axumsam) ko CFlI wmeer cnegyowme
3HaYeHus: nepsaA Oykea - 3HaueHne "E”,
BTopas byksa - saHaveHue "U", TpeTbs Oykea -
3HaveHne "O", UK ecnn nam (akummu) 3IToro

¢OHGa NpoWnU Npoueaypy NUCTUHra XoTs Obl”

Ha OfHOW N3 (POHOAOBLIX OMPX, yKasaHHbLIX B
nyHkre 23.3 Hactoswux lpasun — 3Ha4eHue
«C», nATana Oykea - 3Ha4eHue "S";

7) POCCHINCKME W MHOCTPaHHbIE AEMO3UTAPHLIE
pacnucxu Ha LieHHBIe Bymarmy,
NpeaycMoTPEeHHbIE HACTOALLMM MYHKTOM;

23.2. B uensx Hactoswmx [lpaBun nog
[OArCBbIMU MHCTPYMEHTAMWN NOHUMAIOTCS:

a) obrivrau POCCHIACKMX XO3RWCTBEHHBIX
obwecTs, ecnvM  YCNOBUMA KX  BbIMycKa
npegycMaTpusaT ApPaBo Ha NOSyveHue oT
SMUTEHTA TONbKO [EHEeXHbIX CPEeACTB WNK

IMMUCCHUOHHBIX LEeHHbIX Bymar n
rocyflapCTBeHHass  perucTpauvs  Bbinycka
KOTOPBLIX  COMPOBOXAAaNach perucrpauueit

MpOCneKTa LieHHBIX ByMar unn B OTHOLLEHWMK
KOTOPbIX 3aperucTpupoBaH NPOCNEKT LIEHHBIX
Oymar (nNpocnekT JSMUCCUMM LieHHbIX Oymar,
nnaH npueaTtusauun, 3aperuCTpupoOBaHHBIA B
KaJvecTBe NPOCMeKTa aMUCCKl LieHHbIX Bymar);

0} Oupxesble  obnvrauMn  POCCUACKUX
X03ANCTBEHHbIX 00LecTs;

B) T[OCYBApCTBEHHbIE  UEHHbie  Dymaru
Poccuiickolh Pegepauui, rocypapcrBeHHble
UeHHble Oymarm  cybbektoB  Poccuiickon
®epepauu M MyHAUMNaANbHbIE  UEHHBIE
Bymarn;

ry ofnurauun WHOCTPaHHBIX 3MWTEHTOB W
MEXAYHapPOoOHbIX (UHAHCOBLIX OpraHu3sauunin
(nanee Bmecte - obnuvraumMm WMHOCTPAHHBLIX
3MUTEHTOB), €CRM MO HUM npefycMoTpeH
BO3BpaT CyMMbl OCHOBHOTO JONra B NOSIHOM
obbeme u npuceoeHHbIi obnuraymam kog CFI
UMeeT cnefylolime 3HauveHus: nepeas Oyksa -
3HaudeHue "D", sTopad OykBa - 3HauyeHue "Y",
"B“, IIC"’ IITII;

[1) POCCUICKNE M MHOCTPaHHBIE AENO3NTaPHBIE
pacnucku Ha LeHHble Bymaruy,
nNpegycMOTPEHHbIE HACTOSALWLUM MYHKTOM.

23.3. TocypapcrBeHHble
cybbektoB  Poccuiickon

UeHHble OBymarm
Gegepayn = K

MPOLEHTOB  aKTUMBOB  YKa3aHHBIX  hoHAoB
MHBECTMPYETCA B LieHHbie Bymaru, koTopble B
COOTBETCTBUU c FINYHBIM 3aKOHOM
WHOCTPAHHOrO 3MUTEHTA OTHOCATCSH K aKLMAM,

ecrin  NPUCBOEHHBIN  YKa3aHHBIM  MasAm
(akumsim)} kog CFl  umeeT cnepyowue
3HaueHuA: nepsas Oyksa - 3HauyeHue "ET,

BTopan Oykea - 3HaqeHne "U", TpeTba Gyksa -
sHayeHuwe "O", M ecny naM (akuMM} 3TOrO
dhoHga npoLwny npoueaypy NucTuHra xota Gel
Ha OAHOW W3 (hboHAOBLIX OUPX, YKasaHHbLIX B
nyukTe 23.3 Hactoawwmx paeun — 3HayeHue
«C», nAaran 6ykea - 3Ha4YeHwe "S";

7) POCCUIACKME U MHOCTPAHHbIE AEn03NTapHbIe

pacnueKn Ha LUeHHble Gymarw,
NpeAyCMOTPEHHbBIE HACTOSALLMM MYHKTOM;
8) UMYLLecTBEHHbIE fnpaea n3

(PLIOYEpPCHBIX U ONMUUOHHBLIX A[OroBOPOB
(koHTpakTOB), 6a30BbIM AKTUBOM KOTOPbLIX
fABnAeTCcH UMYLLECTBO (vHaekc),
npeaycMOTpeHHOe NYHKTOM 23.5
HacToAwux MNMpasun;

23.2. B uenax Hacroawmx [Mpasun nog
JONFOBBIMY UHCTRYMEHTaMMU NOHUMAIOTCS:

a) obnurauum PpOCCUACKMX XO3ANCTBEHHBIX
obliecTs, ecny YCMoBMA  UX  Bbilycka
npeRycMaTpuBaloT NpaBo Ha NonyyeHwe ot
3MUTEHTA TONbKO [EHEXHbIX CPefCcTB unu

AMUCCUOHHBIX LieHHbIX Symar u
FOCYAApCTBEHHaA  peructpauusl  Bbinycka
KOTOpPbIX  COMpPOBOXAANacb  percrpauveit

npocnekTa LeHHbIX Oymar unu B OTHOLUEHWN
KOTOPbIX 3aperucTpUupoBaKr NPOCNEKT LeHHbIX
Oymar (NpoCneKkT 3MUCCHMM LIEHHbLIX Oymar,
nnaH ApUBaTU3aUunK, 3aperucTpUpoBaHHLIN B
Ka4ecTBe npocneKkTa aMUCCHKN LIeHHBIX Gymar);

6) Oupxkesble  obnurauMM  POCCUIACKUX
XO3ANCTBEHHBIX 00LWLEeCcTs;

B) roCygapCiBeHHbIE  LUEeHHble  Oymaru
Poccuiickot ®depepaunn, rocyaapcTBeHHble
UeHHble Bymaru  cydbekToB  Poccuiickoi
depepaun M MyHULMMANBHBE  LEHHBbI
Symaru;

r) obnurauun UHOCTPaHHBIX 3SMUTEHTOB W
MeEXAYHAPOAHBIX (PUHAHCOBBIX OpraHWsauvi
(nanee BmecTe - obnuMrauMn KHOCTPaHHBIX
3MUTEHTOB), €Cni MO0 HUM MPeayCMOTPEeH
BO3BpaT CyMMbl OCHOBHOrC gonra B MosHOM
obteme 1 npuceoeHHbld obnurauvam kog CFI
UMEeT crnepyloLwme sHaveHns: nepeas Oykea -
3HavyeHwe "D, BTopas bykea - 3HaueHwe "Y",
"B“, IIC"’ "Tll;

4) pocCUACKME M UHOCTPaHHbIE Aeno3nTapHble
pacnunckm Ha tHeHHbe Gymaru,
NPeRyCMOTPEHHBIE HACTOALLMM MYHKTOM.

23.3.
CyOLEKTOB

LeHHble Oymaru
Cepepalmn n

FocyaapCTBEeHHbIe
Pocouiickoit
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MyHALMNaneHsele UeHHble Oymars  MoryT
BXOANTE B cocTaB aktmeoe PoHAa TONBKO,
ecni oMW JONYLWEeHbI K TOpram opraHusatopa
TOProBMNU Ha pPbiHKe LeHHbIX Bymar.

LleHHble Bymarn VHOCTPaHHbLIX FOCYdapcTe U
HEeHHbIe Bymaru MEXOYHaPOAHLIX
hVHaAHCOBbIX OpraHusauuini MOryT BXOOWTh B
cocTas aktusoB PoHAa MpPU YCNOBUK, YTO
MHopMaLumMa © 3asBKax Ha MOKYNKy wu/wunm
npoaaxy YKasaHHbIX LeHHbIX bymar
pazmewiaeTcs NHBOPMaLNOHHBIMK
areHrctBamu bnymbepr (Bloomberg) wrm
TomcoH PenTtepc (Thompson Reuters), nubo
Takne ueHHble Oymarun obpawjaltca Ha
OPraHv3oBaHHOM phiHKE LieHHLIX Bymar.

B coctae akrmsoB QPoHAa MOryT BXOAWUTb
aKLiM MHOCTPaHHBIX aKUMOHEPHLIX obluecTs,

| obnuratiuM MHOCTPaHHBIX  KOMMEPYECKNX
opraHusayui, WHOCTpaHHbIE Aeno3nTapHbIe
pacnuckn, nam  (aKuuKM)  VHOCTPAHHBIX

WHBECTULMOHHBIX (DOHAOB, €CNKU yKasaHHbLIe
LUeHHble ByMary npolnu npoueaypy AUCTUHra
Ha o0AHON 13 cnedylnx oHAO0BbIX BUPX:

1)  AmMepukaHckas coHpoBaA Bupxa

(American Stock Exchange);

2) ToHkoHrckan chonaosas Gupxa (Hong Kong
Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4)  3akpbiToe  akuuoHepHoe — ofwecTeo

"®orgoeasa Gupxa MMBE";

5) Wpnangckaa doHposan Gupxa (Irish Stock
Exchange);

6) WcnaHckasi ¢oHpoBan Oupxa (BME

Spanish Exchanges);

7) WranesHekaa coHgosas Oupxa (Borsa
ltaliana);

8) Kopeiickana 6upxa (Korea Exchange);

9) Nonponckasa doHaoBass Gupxa (London
Stock Exchange);

10) JiokcembByprckas  choHgoBas
(Luxembourg Stock Exchange);

Gupxa

11} Hacpax (Nasdaq);

12) Hemeukan chouvgosan OGupka (Deutsche
Borse);

13) Hbro-Mopkckas coHaoeas Bupxa (New
York Stock Exchange);

14} OTkpbiToe  akynoHepHoe  oDLecTBO
"®oHpgosas Oupxka "Poccuitickas Toproeas
Cucrema™

15) Tokuickan choHaoran Bupxa (Tokyo Stock
Exchange Group);

MYHMUMNANbHbIE  LeHHble Gymaru  MoryT
BXOAUTbL B COCTaB akTmeoB QOHAA TOMLKO,
€CIIM OHU AOMYyLUeHbl K Topram oprasmMaaTopa
TOProBSN HA PblHKE LUEHHbIX Bymar.

LienHble Symarn MHOCTPaHHBIX rOCYHAPCTE W
LieHHble Gymarn MeEXOYHAPOAHBIX
hMHAHCOBEIX OpraHM3auuii MOryT BXOOuTb B
coctaB aktveoB ®oHAa NpU YCNOBUW, YTO
MHOpMALIMA O 3asBKaxX Ha MNOKYNKY Wunu
npopaxy YKa3aHHbIX LUeHHBIX  Bymar
pasMeL|aeTcs MHOPMAaLMORHbBIMU
areHtcTBamn  briymbepr (Bloomberg) wunn
TomcoH Peintepc (Thompson Reuters), nubo
TakMe UeHHbie Oymarm ofpawawTca Ha
OpraHW30BaHHOM PbIHKE LieHHbIX Bymar,

B cocrae aktneoe ®oHga MOryT BXOAUTb
aKUMN WHOCTPAHHLIX aKUMOHEepPHBIX ODLIeCTB,

obnurauMM  MHOCTPaHHBIX  KOMMEPYECKUX
opraHusayni, WHOCTPaHHblE JAeno3UTapHbIe
pacrnckn, nav  (akuyumu)  MHOCTPAHHBIX

WMHBECTULMOHHBIX (DOHAOB, ©cnin yKasaHHble
UeHHBie ByMmari npownuy npoueaypy NMcTuHra
Ha oOHOW N3 cneayownx hoHA0BbIX BUpXK:

1)  AmepukaHckas  choHZoBas Supxa

(American Stock Exchange);

2) MNoHkoHrekas poHporas dupxa (Hong Kong
Stock Exchange);

3) Eeporexct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4)  3aKkpeIToe  aKUMOHEPHOE
"®doHpoBasa Gupxa MMBBE";

oblecTso

5) Upnanackaa coHgoeas dupxa (Irish Stock
Exchange);

6) WcnaHckas chongosaa OHupxa (BME

Spanish Exchanges});

7) WranbaHckaa doHgoeaA Oupxa (Borsa
ltaliana);

8) Kopeitckan bupxa (Korea Exchange);

9) JNlonpgoHckas cpoHaosas Bupka (London
Stock Exchange);

10) Jiokcembyprckan  droHpoBas
(Luxembourg Stock Exchange);

Svpka

11) Hacpax (Nasdaq);

12) Hemeukas dongosaa 6upxa (Deutsche
Borse);

13) Hblo-Mopkckass coHposas Gupka (New
York Stock Exchange},

14) OrTkpbiToe  akduoHepHoe  obLjecTso
"PoHposasi Oupxka "Poccuiickas Toprosas
Cuctema™;

15) Tokniickaa hongoeana bupxa {Tokyo Stock
Exchange Group),




16} PoHpoBan Bupxa TopoHTo (Toronto Stock
Exchange, TSX Group);

17) ®doHpoBas OGupxa LllUsenuapun (Swiss
Exchange);

18) WaHxanckas coHaosaa bupxka (Shanghai
Stock Exchange).

TpebosaHus HaCTOALLETD NyHKTa He
PacnpocTpaHATCA Ha UeHHble Bymaruy,
KOTOpbIE B COOTBETCTBMM C NUYHBLIM 3aKOHOM
WHOCTPaHHOTO 3MUTEHTa He npegHasHa4veHsI
ans nybnuydoro obpalleHus, a Talcke Ha nau

(aKumm)  MHOCTPAHHLIX  VHBECTULMOHHBIX
hOHAOB OTKPLITOrO TUMA.
23.4. Nnuya, obszaHHbIE NO:
- rOCYyQapCTBEHHbIM  LeHHbIM  Dymaram

Poccuidickoit Pegepany, rocyaapcTBeHHbIM
ueHHeM Bymaram cybnektos  Poccuiickon
Pepepauun, MYHULMMAMbHBIM LieHHbIM
Dymaram, akuuaMm POCCUACKWX  OTKPLIThIX
AKLUOHEPHBIX obuwecrs, obnvraumam
POCCUACKNX X03ANCTBEHHBIX obulecTs,
aKUMAM  aKUWOHEPHbIX  WHBECTULIMOHHLIX
(POHAOB U WHBECTULMOHHBIM MasM MaeBblxX

MHBECTULMOHHBLIX  ¢hoHaOoB, POCCHUACKAM
JenosuTapHbiM - pacnnckam  JomiHbl  BbiTe
3aperncTpypoBaHbl B Poccuiickon
degepaunu;

- aKUMAIM  MHOCTPaHHbIX  aKWMOHEPHBLIX
obwecrts, nasam (aKUMAM) WHOCTPaHHbIX
WMHBECTUUMOHHBIX  hoHpos,  obnuraumam
WUHOCTPaHHBIX 3MUTEHTOB WM MEXAYHAPO[HbLIX
hUHAHCOBLIX oOpraHuzauuid, WHOCTPaHHBIM

Aeno3nTapHbiM - pacnuckamMm  OOJTKHbBI ObiTh
3apPerMcTpupoBaHbl B CoeguHeHHblx LUraTax

Amepuky, CoepgnHeHHOM KoponescTse
Benvkobputanu, 1 CesepHoln Wprangwn,
dbenepatnBHoOn Pecnybnuke Nepmanns,

Pecnybnuke Kunp v {(mnu) B rocygapcTeax,
apnsowmxca YneHamn Epponeickoro Cotosa
n (unu) Mpynnet paspaborky MUHAHCOBLIX MEpP
no Bopube ¢ oTmbiBaHueM feHer (PATO),
rocyaapcteax, ABMAOLLNXCS YNEHOM
CoapyxecTBa He3aBUCUMbIX FOCYAapcTB.

MMmywiectso, coctaensoulee PoHA, MOXeT
BuiTe VMHBECTUPOBAHO B obnyrauuu,
AMUTEHTAMMN KOTOPBIX MOTYT BbITb:

- POCCMIACKME OpraHbl  rocyaapCTBEHHOWK
BrnacTy;

- WHOCTPaHHbLIE OpraHbl rocyaapcTBEHHON
BRACTU;

- OPFaHbl MECTHOMO CamMoynpapneHns;

- MeXayHapogHble ¢hnHaHcoBbIE
opraHmsauum;

- poccUicKMne puanveckue nuua;

16) ®ongonan Gupka TopoHTo (Toronto Stock
Exchange, TSX Group);

17) donpgoeas Oupxa Llseruapun (Swiss
Exchange);

18) LaHxavickaa dongosan Bupxa (Shanghai
Stock Exchange).

Tpebopanus HacToAWero  MNyHKTa He
pacnpocTPaHATCA Ha LUeHHble Bymaru,
KOTOpble B COOTBETCTBUM C NMUYHBLIM 3aKOHOM
WHOCTPAHHOrO 3MUTEHTa He NpegHasHauJeHbl
Ans nybnuyHoro obpalleHus, a Takke Ha nav

(akuMK)  MHOCTPaHHBLIX  WHBECTULIMOHHbLIX
chOHA0B OTKPLITOrO TMNA.
23.4. N'nuya, obAzaHHbIE Mo:
- TOCYA@pCTBEHHbIM  LeHHbiM  Bymaram

Poccwiickoir  ®egepauuy, rocyaapcTBeHHbIM
LeHHEIM Oymaram cybuektoB Poccuiickoi
depepauun, MYHULMNANsHBIM Li{@HHbIM
fOymaram, akuMAM POCCUICKNX  OTKPbITbIX
aKUMOHEPHbIX obuecTs, ofnuragmam
pPOCCUIRCKNX XO3ANCTBEHHbIX obuiecrs,
aKuMAM  @KUWOHEPHBIX  WHBECTUMLMOHHBLIX
hOHAOE U MHBECTMLIMOHHBIM MasM naesbiX

MHBECTULMOHHLIX  (DOHAOB, POCCUACKNM
AEnoauTapHbiM  pacnuckam  AomKHbl  OblTh
3aperucTpupoBaHbl B Poccwiickoi
depepaumm;

- BKUMAM  VHOCTPaHHBIX  aKLMOHEPHbIX
obwecrts, nasMm (aKkuuam) WNHOCTPaHHBLIX
WHBECTULIMOHHBIX  (hoHAOB, oGnuraunamv
WHOCTPaHHBIX 3MUTEHTOB K MEXZYHapOoAHBIX
(bMHaHCOBLIX  OpraHuzaunil, UHOCTPAHHbIM
[enoanTapHbIM - pacnuckam  [OTKHbY  BbiTh

sapermctpupoBaHbt B CoefutenHbix LLTatax

Amepnin, CoeguHeHHOM KoponeecTBe
Benukobputanuy, n CesepHoit Wpnawgumw,
depepaTusHON Pecnybnuke Fepmanns,

Pecnybrivke Kunp u (unuv} B rocygapcrseax,
ABNAOLMXCa uneHamn Esponeickoro Cotosa
n (unu) Fpynnet pa3paboTku hUHAHCOBbLIX Mep
no 6Gopbbe c oTmbiBaHuem pBener (DATO),
rocypapcreax, ABMAIOLWMNXCA UNEHOM
CogpyxecTtea He3aBUCUMbIX TOCYLapCTB.

Mmylwecteo, coctaenswowee PoHA, MOXeT
ObITh VWHBECTUPOBAaHO B oGnvrauun,
IMUTEHTAMKN KOTOPbIX MOTYT OblTh:

- poccuiickme opraHbl  FOCYAapCTBEHHON
BRacTy;

- VWHOCTpaHHblE OpraHbl FocyjapCTBEHHOMN
BrnacTy;

- OpraHbl MeCTHOro CamoynpaseHus;

- MeXAYHapoaHbe thvHaHcoBbie
opraHmsauuu;

- POCCUACKME IOpUANYECKIE NNLE;




- MHOCTPaHHbIC lopungnyeckiie nuiia.

LeHHble Bymary, cocTasnswwme HoHg, MoryT
BbITe Kak QONyLeHb!, TaKk U He GOnyiwieHb! K
TOpraM OpraHu3aTtopoB TOProBNU Ha pPbiHKE
UEeHHbIX Bymar.

UenHblie Oymary, cocTaBnaowme o, moryT
ObITE Kak BKMIQYEHB!, TAK W He BKMHYeHbl B
KOTVpOBarbHble CNUCKU hoHOoBBIX BUpXK.

B cocrae akTmeoB hoHAA MOryT BXOAWUTH Kak
OOLIKHOBEHHBIE, TaKk W NpPUBUNErMpOBaHHbIE
akumn.

Mog HenWKBWAHOW LeHHOW Gymaroi B uUensx
HacTosAwmx [MpaBun NOHUMAIOTCA  LIEHHBIE
Bymarn, koTopbie Ha  TeKkywuid JeHb He
COOTBETCTBYHOT HYM OBHOMY U3 CHeAYHOWMX
KpUTEPUEB:

a) LieHHan Oymara BKIMOMEHa B
KOTUpOBanbHLe cnuckkm "A"  wnm "B
poccUincKor thoHROBOW BUpxw;

6) obvem TOproB no UeHHolr Oymare 3a
npeablaywunin KanenpapHeld Mecay Ha 0gHon
13 MHOCTPaHHBIX hoHAOBBIX BUPXK, YKasaHHBIX

B nyHkre 23.3. Hactoawux [lpasun,
npeebiwaetT 5 munnmoHos gonnapoe CLUA
Ons  akywWil, 33  UCKNKYEHMEeM  akuuin

MHOCTPaHHbIX WMHBECTUUWOHHLIX ¢hoHgos, U 1
munnuod gonnapos CLIA ana obnvraiun,
aKuMi (NaeB) WHOCTPaHHbLIX MHBECTULMOHHBLIX
POHA0B U AEMNO3NTAPHbBIX PacnUCOK;

B) UEHHaAa Oymara wWMmeeT FMpUsHaBaemylo
KOTUPOBKY POCCUIACKOro opraHusarTopa
TOProBMA Ha pblHKE UEHHBIX Oymar, Ha
TOPrOBBIA BEHb, NPEALIECTBYIOWNA TEKYLLEMY
AHIO;

r) UeHHas OGymara yaoCToBepsAeT npaso ee
Bnajenbua He pexe 4emMm oauvH pa3 B 14 gHel
TpeboBaTe oOT nuua, obsisaHHoOro Mo 3TOU
LueHHo Oymare, ee noraweHvVs U BbiNNaThbl
AEeHEXHbIX CpencTs, B CpOK, He
npeebiwaowmin 30 AHeil ¢ aaThl HanpaeneHus
COOTBETCTBYIOLEro TpeSoBaHus.

) Ha TOprosbid A€Hb, MPEeAWecTBYIOLKA
Tekywemy OHI0, B MHAXOPMaLNOHHOW cucteme
Brniymbepr (Bloomberg) 6binv ogHOBpPEMEHHO
BBICTABMNEHb! 3a8BKI HA NOKYIKY U Ha NPoAaXy
UeHHbix Oymar Kak  MWHAMYM  Tpems
aunepamu. Npn 3TomMm Haubonbwas M3 LEH,
YKa3aHHbIX B 3adABKAX Ha MOKYNKY LIEHHBIX
Bymar, OTKNOHAETCA OT HavMeHblUeld U3 UeH,
YKasaHHbIX B 3asBKax Ha X Mpojaxy, He
Bonee 4yeM Ha 5 NPOLIEHTOB;

€) Ha TOProBbli AeHb, MpeflecTBYIOWNA
TEKyLLeMy AH0, B MH(OPMALIMOHHOW cucTeme
TomcoH Peitepc (Thompson Reuters) 6binu
OFBHOBPEMEHHO  BbICTABMEHbI  3asBKWM  Ha

- MHOCTPaHHble RpUOUHecKKe nuLia.

LleHHble Bymaru, coctaenawowme goHg, moryT
OblTh Kak AOMyLlEeHBl, Tak U HE AOoMyLeHb! K
TOpram OpraHM3aToOpPOB TOProBNM Ha pblHKe
LEHHBIX Bymar.

LieHHble Bymary, cocTaensaowme oHs, MoryT
BbiTb KaK BKNOYEHB!, TaK U HE BKIOYEHbI B
KOTUPOBanbHbIe CHKUCKK (POHBOBBIX BUPXK.

B cocraB akTMBoB (hoHA4a MOrYT BXOAWUTb Kak
0BbIKHOBEHHbIE, TaK W MNPVBUNErMpoBaHHLIe
aKuu.

Mog HenukBuaHOW UeHHORn Bymaroin B LenAax
HacToAwmx [MNpaBun  NOHUMAKTCA  LieHHbie
Oymary, KOTOpbiE Ha  TEKYWMA fAeHb He
COOTBETCTBYOT HM OAHOMY W3 CregyoLmx
KpUTEPUEB:

a) LeHHas Bymara BKITIOYEHA B
KotuposanbHele  cnuckm  "A"  wunm "B"
poccuickoin pOHA0BOR BUPXKN;

6) obbem TOproB no UeHHOW Oymare 3a
npeaelgylumi KanersgapHelil Mecal, Ha OfHOMR
W3 MHOCTPaHHLIX hoHAOBLIX BUPXK, yKasaHHbIX

B nyHkte 23.3. HactoAwmx Tlpasun,
npeebiwaet 5 munnuoHos ponnapos CLIA
ANA  aKuuiA, 33 UCKMIOYEHUEM  akuui

WHOCTPAaHHBIX WHBECTULMOHHBEIX (POHAOB, N 1
munnuoH pgornapos CLHA gna ofnuraumi,
aKuMi (Naee) UHOCTPAHHBLIX MHBECTULMOHHBIX
hOHOOB U AEMNO3NTAPHBIX PACMCOK;

B) LieHHas Oymara uWMeeT npu3HaBaeMyo
KOTUPOBKY pOCCWIACKOro opraHuaartopa
TOProBnn Ha pPbiHKe LUeHHbIX ©ymar, Ha
TOProBbl# AeHb, MPEALIECTBYKILLMA TeKyLLeMy
AHIO;

r ueHHasa Oywmara yAOCTOBEpPAET Mpaeo ee
BNagenbila He pexe Yem oauH pas B 14 gHenl
Tpeboeath oOT nuua, obasaHHOro no aTol
UeHHo Bymare, ee norawieHNa U BbiNnaTb
DEHEXHBIX cpeacTs, B CPOK, He
npesblwalowmin 30 fAHeR ¢ AaTbi HanNpasneHus
COOTBETCTBYHLLEro TpeboBaHus.

[) Ha TOProBbii fAeHb, MpeaLIecTBYHWMA
TEKyLWEeMY OH!0, B MH(POPMALIMOHHON cucTeme
Briymbepr (Bloomberg) 6binn ogHOBpEeMEHHO
BbICTaBMEHbI 3aABKN HA NOKYMKY U Ha NpoAaxy
UeHHbIX ByMar Kak MUHUMYM  Tpems
avnepamu. Mpn 3ToM HamBonblas U3 LEH,
YKa3aHHbIX B 3afABKaX Ha MOKYNKY LIeHHbIX
Oymar, OTKNOHSAETCH OT HaUMEHbLUENA U3 LeH,
yKasaHHbIX B 3asBKax Ha WX MNPoOAaxy, He
Boriee YeM Ha 5 NPoLeHTOB.;

€) Ha TOproBblii [AeHb, NPEeALECTBYIOWMA
TEKyLUEeMy AHIO, B MHOPMaLMOHHOK cucTeme
TomcoH Peittepc (Thompson Reuters) 6binu
OOHOBPEMEHHC  BbLICTABMNEHbL!  3asBKM  Ha
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MOKYNKY WU Ha rfpojaxy LUeHHbIX Oymar kax
MUHAMYM  TPEMA  AWNepamin, MApu  3TOM
KOMMO3UTHAA LieHa Ha MOKYNKY UeHHbIX Bymar
(Thompson Reuters Composite bid)
OTKMOHAETCH OT  KOMMO3SUTHOR  LieHbl Ha
npogaxy deHHblx 6ymar (Thompson Reuters
Composite ask) He ©Gonee 4eM Ha 5
NPOLeHTOB.

MOKYNMKY M Ha Npofaxy LUEHHbIX Oymar Kak
MUHUMYM  TPemMs  Aunepamu, npu 3TOM
KOMMO3NTHAA LEHa Ha NOKYNKY HeHHbIX Oymar
(Thompson Reuters Composite bid)
OTKIOHAETCH OT KOMMO3WTHOR LeHbt Ha
npodaxy ueHHbix Bymar (Thompson Reuters
Composite ask) He ©Oonee dem Ha 5
NpoLIeHTOB.

235 MNMog 6a3oBbIM aKTUBOM
(PblOYEepPCHBIX WU OMUVOHHBLIX HOFOBOPOB
(KOHTPAKTOR), YKazaHHLIX B nognyHkre 8

AyHKTa 23.1 HacTOALWMX Mpasun
MOHNMAIOTCAH:
a) MHOEKCbI, paccuyMTaHHble

poHgoBLIMM  OMpXKaMM  TONMBKO  no
COOTBETCTBYIOLEMY BMAY UEHHbIX Gymar
(akumnam WUIn obnunraunsm),
npeaycMoTpeHHbIX NYHKTOM 23.1
Hacroaumx lpaeun.

0) uMyLIecTBO, YKasaHHOe B NOANYHKTaX
1-7 nyHkTa 23.1. HacToswux [Ipaeun.

B) MMYIEeCTBEHHbLIE npaBa u3
(pblOYEpPCHBIX AOroBOpoR (KOHTPAKTOR),
6a30BbIM aKTUBOM KOTOPLIX SBRAETCA
UMYLLECTBO unu MHAEKC
NpeaAyCMOTPEHHbLIE MOANYHKTaMMU «a», «b»
HaCTOSLUEro NyHkKTa.

24, Crtpyktypa axtmeoe ®oHZa AOMmKHA
OfHOBPEMEHHO COOTBETCTBOBATHL CrEAyioWmnM
TpeboBaHuaM:

1) OeHexHbie CpefcTsa, HaxoAAWMEecA BO
BKNMagax B OOHOW KPeAWTHOW OpraHusauum,
MOryT cocTaenaTh He Gonee 25 npoueHTOB
CTOMMOCTI aKTUBOB;

2) OLEHOYHas CTOMMOCTb OONroBbIX
WHCTPYMEHTOB MOXET COCTaensTh He Gonee
40 NPOLEHTOB CTOUMOCTN aKTUBOB;

3) He meHee AByX TpeTel pabouux AHei B
TEYEHWE OAHOIO KaneHaapHoro Keaprtana
OUEeHOYHas CTOUMOCTb aKuuii  pOCCUICKUX
AKUMOHEPHBIX  OOLEeCTB, UHBECTULMOHHBIX
naeeB. nacBblX WHBECTULMOHHBLIX ¢hOHAOB,
aKUMA MHOCTPAHHBIX aKUMOHEPHBIX oBLecTs,
naee (akuuil) MHOCTPaHHbLIX UHBECTULIMOHHbLIX
HOHAOB, A TAKKE POCCUNCKUX N MHOCTPAHHBLIX
Oeno3NTapHbIX PacrUcoK Ha akuun [omKHa
COCTaBNATb He MeHee 50 npoueHToB
CTOUMOCTI akTnBOB. [pK aToM padouum gHem
B Uensx HacTosAwux [paeun cuntaeTca OeHb,
KOTOPbIA HE NPWU3HAEeTCA B COOTBETCTBUM C
3akoHogaTtenscTeoM Poccuiickoit Pepepayn
BLIXOAHBIM K {(UNK) HepabouumM npasgHUYHBIM
AHem,

4} oUeHoYHas CTOMMOCTE LEHHBIX Oymar
OAHOTO 3MWUTEHTZ W OLIeHOYHas CTOMMOCTb
POCCUIACKUX W WHOCTPaHHBIX HEMNO3UTapHBIX
PACNUCOK Ha YKasaHHble UeHHble Bymarn, 3a

24. Crpyktypa aktueoB QoHAa AOMKHA
OAHOBPEMEHHO COOTBETCTBOBATH CrMedyoLnm
TpebopaHnam:

1) OeHexHble cpegcTea, Haxogsuiueca Bo
BKMagax B OOHOW KpegWTHON opraHusatiu,
MOryT cOcTaBnATe He Gonee 25 npoueHToB
CTOWMOCTH aKTUBOB;

2) OUEeHOYHAaRA CTOMMOCTDb. AOJTTOBbLIX
WHCTPYMEHTOB MOXEeT COCTaBfiATE He Bonee
40 NpoLeHToB CTOMMOCTU akTUBOB;

3) He MmeHee AByx TpeTeill pabounx gHer B
TEUEHWE OOHOIO KaneHnfapHoro Keaprana
OLIEHOYHaA CTOMMOCTb &KUMIA POCCUIACKMX
aKUMOHEepHbIX  obLecTs, WHBECTULMOHHBLIX
Nnaee naesbiX WHBECTUUMOHHBIX DOHAOSE,
aKuMiA WHOCTPaHHLIX aKUMOHepHbIX 0BLlecTs,
naee (aKuvil} WHOCTPAHHbLIX WHBECTULIMOHHBIX
hOHOOB, a TaKKe POCCUACKUX U UHOCTPAHHBLIX
AENO3UTapHbIX PAacMUCOK HAa akuuu [OoSMKHa
COCTaBnATL He MeHee 50 nNpouUeHToB
CTOUMOCTW aKTuBOoBE. Mpn sToM pabounm fHeM
B Lensx HacTosilwux [paBun cuMTaeTcs AeHb,
KOTOPLIA HE MPU3IHAETCA B COOTBETCTBMM C
3akoHogaTenecTBoM Poccuirckoin Pepepauuu
BbIXOAHBIM W (MW} Hepabounm NpasgHUYHBIM
OHEM.

4) OUEHOYHAA CTOMMOCTb LEHHbIX Oymar
OQHOTO 3MWUTEHTAa W OLEHOYHaA CTOMMOCTh
POCCUIACKAX M UHOCTPAHHBLIX AerosuTapHblX
PacNUCOK Ha yKa3aHHble UeHHble Bymaru, 3a
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UCKITIOMEHMEM  FOCYAAPCTBEHHBIX  LEHHBIX
Bymar Poccuiickoil degepauun, a Takcke
LUeHHBIX DymMary MHOCTPAHHLIX FOCYAAPCTE W
MeXAyHapogHbIX (MHaHCOBBLIX OpraHu3aLui,
ecrnt  3MWUTEHTY TakMX UeHHBIX Dymar
NMpPUCBOEH PEATUHT AONrocpoYHON
KpeguTocnocoBbHOCTM He Hke ypoBHA "BBB-"
no Krnaccucpvkaumm pPenTUHIroBbIX areHTcTB
"outy  Pentudre"  (Fitch-Ratings)  unun
"Ctanpapt sHg lypc" (Standard & Poor's)
nmbo He Hwke ypoeHa "Baa3" no
Knaccucbukaumm  penTUHIOBOIO  areHTcTaa
"Myauc  WHeectopc  Cepeuc"  (Moody's
Investors Service) MOMeT COCTaBnATE He
Oonee 15 NpPOLEHTOB CTOMMOCTM aKTUBOB.
TpeboBaHMe HACTOSILLIErO MyHKTAa B 4acTy,
KacaloLencsi orpaHnyeHmus Ha yeHHble Bymarn
OOHOFO 3MWUTEHTa, He PacnpOCTPAHAETCA Ha
POCCHIACKME WM WHOCTPaHHbIE [eno3uTapHbie
PaCHMUCKM;

5) ouUeHoOYHas CTOUMOCTE WHBECTULIMOHHBIX
naes naeBblX WHBECTULMOHHBIX OHZOB W
(M) akuMi aKUMOHEPHBIX MHBECTULMOHHLIX
coHgos U (Unu) naee (akUMin) MHOCTPAHHbLIX
WHBECTULIMOHHBLIX (POHAOBR MOXET COCTABMATL
He Gonee 40 nNPOLIEHTOR CTOMMOCTH aKTUBOB;

6) KONMMYECTBO  WHBECTULMOHHBIX  MNaes
NaeBoro MHBECTULUMOHHOTO bOH[A MMM akUMiA
aKLMOHEPHOro UHBECTUUMOHHOrO hoHga Wunn
naes (aKUnin} NHOCTPaHHOrO MHBECTULIMOHHOTO
¢hoHga moxeT cocTaBnATe He Oonee 30
npouUeHToR KonwdecTea BbldaHHbIX
(BbINYWEHHbIX) UHBECTULMOHHBIX NaeB (aKLuuit)
Kamaoro na atnx ¢poHaos;

7) OUEHOWHAas CTOMMOCTb LEHHBIX Oymar,
npeAHasHaveHHsIX ANA KBanuUUMpOBaHHbIX
WHBECTOPOB, KOTOPLIE BbiMyLleHbl (BblAakHbl) B
COOTBETCTBUMN c 33KOHOAATENLCTBOM
Poccuiickoih ®depepaumn, U MHOCTPAHHLIX
UeHHbIX Oymar, KOTopble B COOTBETCTBMM C
NYHBIM 3aKOHOM WHOCTPAHHOrO 3MWUTEHTAa He
MoryT GbITe NpeanoXxeHbl HeonpepeneHHoOMY
Kpyry nuy, MoXeT cocTtaenaTte He Gonee 10
NMPOLUEHTOB CTOMMOCTW aKTMBOB, a Cnydae
€CIv Takue LeHHbie Bymarv B COOTBETCTBUM C
HaCTORALLNMMN MNpaBunammn ABFAIOTCH
HENUKBKAHBLIM LUEHHBIMK Bymaramu He Honee
5 NPOLEHTOB CTOUMOCTH aKTUBOB.
TpebopaHus HaCTOSILLEro NyHKTA He
pPacnpocTpaHATCA Ha WHOCTpaHHbIe LieHHbIE
Oymary, crneuvancHO  BbIMYLUEHHbie  AnA
oBpauieHuns B UHOM WHOCTPaHHOM
rocygapctse 1 Mpoweawmnx  npoueaypy
nuetHra xota 6wl Ha OQHOM U3 (hOHOOBBLIX
OUMpXK, YyKasaHHbIX B NyHKTe 23.3 HacTOosLWMX
Mpaevn;

8) OLEeHOYHaA CTOMMOCTb  HENnWKBUOHBIX
LUeHHbIX Bymar MoXeT COocTaBnaTh He Gonee
10 NPpoOUSHTOB CTOUMOCTI AKTUBOR;

UCKIIKOYEHNEM  FOCYRAPCTBEHHBIX  LiEHHLIX
bymar Poccuiickoh depepayun, a Takke
LUEHHbLIX GymMary WHOCTPaHHBIX FOCYAAPCTE W
MeXAyHapoAHbIX (PUHAHCOBbLIX OpraHW3aLvi,
€CnM  SMWTEHTY TaKMX LeHHbIX Oymar
NPUCBOEH PEWTUHT OOMrocpo4Hoi
KpeauTocnocoOHOCTH He Hwie ypoeHa "BBB-"
o Krnaccudukaumn pPeRTUHFOBBIX areHTCTB
Uty PetituHrc”  (Fitch-Ratings)  wnu
"Cranpapt aHa [llypc" (Standard & Poor's)

mbo He Huxke ypoBHA "Baa3" no
Knaccucpmkauuy  pEMTUHIOBOTO  areHTcTBa
"Myanc  WMusectopc  Cepeuc"  (Moody's

Investors Service) MOXeET COCTaBnATbL He
Bbonee 15 nNpOLEHTOB CTOMMOCTU aKTUBOB.
TpeboBaHNe HaCTOALLEro MNyHKTa B 4acTw,
Kacalowencs orpaHnyeHs Ha UeHHble Gymaru
04HOr0 3MWUTEeHTa, He pacripocTpaHAeTCA Ha
POCCHIACKWE W WHOCTPaHHbIE Aeno3uTapHbie
pPachncky;

5) oueHo4Haa CTOUMOCTh WHBECTULIMOHHBIX
naee naesBblX WMHBECTULUMOHHLIX (DOHAOB W
(MnKn) akunin  akUMOHEPHBIX WMHBECTULIMOHHBIX
¢oHRoB 1 (MnKn) naee (akuuiA) MHOCTPaHHBLIX
WHBECTULIMOHHBIX (POHOOB MOXET COCTABNATb
He 6onee 40 NpOLEHTOB CTOMMOCTHN aKTUBOSB;

6) KOMMYECTBO  WHBECTULMOHHBLIX  NaeB
NMaeBoro UHBECTULMOHHOIO hoHAa MAN akyuin
aKUWOHEPHOro MHBECTUUMOHHOrO ¢hoHaa munm
rnaes (aKUuWin) MHOCTPaHHOro MHBECTULIMOHHOIO
dosga wmoxeT cocTaeBnsTe He bonee 30
NpoUeHTOB Konu4ecTea BblOAHHLIX
(BBIMYLLEHHbBIX)} UHBECTULIMOHHBIX Naes (arunin)
Kaokgoro us atux hoHaoB,

7) OUEHOMHas CTOMMOCTL LeHHBIX Oymar,
NpeAHasHauYeHHbIX ANA KBanMuLMpoBaHHBIX
VWHBECTOPOB, KOTOPLIE BhiNyLLeHbl (BblAaHkl) B
COOTBETCTBUU c 3aKOHOAATENLCTBOM
Poccuitckoih depepayui, W MWHOCTPAaHHLIX
UeHHbIXx Oymar, KoTopbie B COOTBETCTBUM C
NWYHBEIM 32KOHOM WMHOCTPaHHOrO 3MUTEHTA He
mMoryT GblTb NpeanoxeHbl HeonpeaeneHHoMy
Kpyry nuy, MoXeT coctaensate He Bonee 10
MPOLIEHTOB CTOMMOCTK aKTWBOB, a Cny4vae
ecnun Takue LeHHble Gymarv B COOTBETCTBUK C
HACTOAWKUMN MpaBmnamu ABNAKTCA
HENUKBUAHBLIM UeHHBIMK Dymaramn He Gonee
5 NpoLEeHTOoB CTOMMOCTHU aKTWBOB.
TpebosaHusi HacToslLero NyHKTa He
PacnpoCTPaHAINTCA Ha NHOCTPaHHbIE LeHHbIe
Oymarn, cneuvansHO  BbINYWEHHble  AnA
obpalleHus B WHOM MHOCTPaHHOM
rocyfapctee W npolleAlnx  fpoueaypy
nucTUHra xota Obl Ha OgHOM U3 (hOHOOBLIX
BUPK, YKasaHHbIX B AyHKTe 23.3 HacTOALMX
Mpaeun;

8) OLEHOYHAs CTOMMOCTb  HENMKBUAHBIX
LeHHbIXx Oymar moxet cocTaenaTb He Gonee
10 NPOLIGHTOB CTOMMOCTI aKTUBOB;
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9) oueHOYHaA CTOMMOCTE  MHOCTPAHHLIX
UeHHbIx Bymar, He AOonylleHHBIX K Topram
POCCUACKAMMW OpraHu3aTopaMu TOProBfiM Ha
pbIHKE LeHHBIX Bymar, MOXeT COCTaBNAThL He
Bonee 70 NPOLUSHTOR CTOMMOCTI aKTUBOB.

TpebosaHus HacToAwWero MyHKTa
NMPUMEHAITC] A0 fAaTbl  BO3HUKHOBEHWS
OCHOBaHMA npekpalieHns PoHaa.

9) oueHOYHAA CTOMMOCTb  WHOCTPaHHLIX
LUeHHbIXx Gymar, He AONyLWEHHbIX K Topram
POCCUICKUMMN OPraHu3aTopamMy TOProenu Ha
PbIHKE LeHHLIX Gymar, MoXeT COCTABMNATb He
Sonee 70 NPOLEHTOB CTOMMOCTU aKTUBOB.

TpebGoraHus HacTOALIETO NyHKTa
NPUMEHRAIOTCA A0  [aTel  BO3HUKHOBEHWUSR
OCHOBaHWA npekpalleHns GoHga.

241 B cnyyae BKNO4YE€HMA B COCTaR
aKTMBOB (hOHOAa MMYLIECTBEHHbIX NPaB U3
(hLHYEPCHBIX WU OMUMOHHLIX AOrOBOPOB
{(kOHTpakTOB), TpeGoOBaHMA K CTPYKType
aKTUBOB ¢hOoHAA NMPUMEHSIIOTCA C YYeToM
yCTaHOBMNEHHbIX HOpPMaTUBHLIMMU
npasoBbLIMU aKkTamMu defepansLHOro opraHa
WUCNONHUTENLHOW  BRACTU MO PbIHKY
HEeHHbIX Oymar TpeboraHu,
HanpaBfeHHbIX Ha orpaHuYeHne PUCKOB.

Mpu npuMeHeHMU YCTAHOBIEHHbLIX
HacToAwuMu lpaBunamMu TpeboOBaHUNA K
CTPpyKTYype akTMBOB hOHOA CTOMMOCTbL
MMYLLECTBA, npuMeHAeMas ans
onpegeneHUna CTPYKTYpPbl akTUROB thoHaa,
YBeNMUMBaeTCA Ha BeNUYMHY OTKPbLITOM
ANUHHOR  NO3MUMK, OnpefesNieHHyI0 B
nopsagke, yCTaHOBNEHHOM HOPMATMBHLIMHU
NpPaBoOEbIMY aKTaMu heaepansHOTo OpraHa
UCMONMHUTENLHOA BRAcTK MO PbIHKY
UeHHbIX ©Oymar, no bIOYEePCHLIM ¥
ONLUOHHLIM  JloToBOpaM  (KOHTpakTam),
0a30BbLIM AaKTUBOM KOTODRBLIX SBASETCH 3TO
umywecteo. B cnyyae ecnm B cocTtaB
AKTUBOB He BXOANT MMYLUECTBO,
fABNsoLleecs 6a3oBbIM aKTUBOM
(PbIOYEPCHLIX U OMUUOHHLIX AOrOBOPOB
(kOHTpPaKTORB), MO KOTOPbLIM onpeAaensaeTcs
BefIMYMHA OTKPLITOW [ANMHHOW FMO3ULMK,
fnpy NpuMeHeHUn TpeOCOBaHUMA K CTPYKTYpe
aKTMBOB CTOUMOCTb yKaszaHHOro
MMYyLlecTBa CUMATAeTCA pPaBHOW BeNWYMHE
OTKPLITOW ANTMHHOMN MO3NLMK.

CyMMa BenM4YMH OTKPLITOW HANMHHOWN
no3nuuu, onpeaeneHHbIX Mo PbLYEPCHbIM
M ONUWOHHKLIM fAoroBopaMm (KOHTpaktam),
0a30BbIM aKTMBOM KOTOPLIX SABNSAKTCA
MHAEKCHI, PACCYMTaHHbIE MO AKLMAM, WK
th:rouepcHbIe KOHTPAaKThI, 6azoBbIM
AaKTUBOM KOTOPbIX SIBASIIOTCA WMHOEKChI,
paccuuTaHHble NO akKuuAM, He MOXeT
npeebiaTte 30  NPOUEHTOB CTOMMOCTH
aKkTueoB hoHAa.

CymMma BesfIMMMH OTKPLITOW AJIMHHOW
Mo3uLuM, onpegeneHHbIX Mo PLIOYEePCHbIM
M OMNUMOHHLIM AOroeopaM (KOHTPaKTam),
6a30BbIM AKTUBOM KOTOPbIX ABHSAKTCA
MHOEKCbl, paccyUTaHHble nNO obnuraunam,
WNKU (bloYepcHbie KOHTpPaxTbi, 6a3oBLIM
aKTUBOM KOTOPbLIX SHABNAIOTCA WHAEKCbI,
paccuyMTaHHbIe Mo ODSIUrauuaM, He MOXeT
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npeBbiwathk 30 MPOUEHTOR CTOMMOCTH
aKTUBOB (hoHAA.

Benuunna OTKPbLITOMU KOPOTKOM
no3suuuK Mo pbLHYePCHLIM ¥ ONLMOHHLIM
aoropopaM (KOMTpakTaM) He AOFpKHa
npeBbILaTEL OFrPpaHNYEeHUA, YCTAHOBNEHHbLIX
HHBECTULMOHHOA aeknapaumei B
OTHOLIEHUM HMMYIHECTBa, SABNSLWEroca
0a30BbIM AKTMBOM YKa3aHHbIX [JOFOBOpPOB

(KOHTpaKTOB) unm thbHOYepPCHLIX
KOHTPaKTORE, ABNAIOWMUXCA B6aszoBbIM
aKTUBOM yKazaHHbIX AOroBOPOR
(koHTpakToB). Ecnn ©6a30BLIM aKTUBOM

YVKa3aHHbLIX (pbIOYEPCHBIX W ONUMOHHBLIX
AOroBopoB (KOHTPAKTOB) AABNAETCA UHAEKC,
pPaccunThLIBaEMbIN Ha OCHOBaHUMN
COBOKYNHOCTM LieH Ha aKumu, TO BENUYUHA
OTKPLITOA KOPOTKOW MO3WLMM MO TaKum
aorosopam (KOHTpakTam) MOXeT
cocTaBnsATb He ©Gonee 30 npoueHTOB
CTOMMOCTH aKTUBOB (hOoHAA.

BenuuuHa OTKpLITOK KOPOTKOW NO3NULIMK MO
thbOYEepPCHLIM K ONUMOHHLIM AOroBopam

(KOHTpakTaM) He [OMXHa NpeBbIWAaTh
OrpaHuueHni, YyCTaHOBAEHHbIX
MHBECTHLIMOHHON AeKnapauunen B
OTHOWIEHUU MMYLIECTBA, ABNAKOWErocs
0az0BbIM aKTUBOM YKa3aHHLIX AOrOBOPOR
(KoHTpaKTOB) nnu (hsHYEepPCHBIX
KOHTPaKTOB, ABNSOWMNXCH bazoBbIM
aKTUBOM YKa3aHHbIX JoroBopos
(koHTpakTOB). ECnM 0a3oBbIM aKTUBOM

YKa3aHHbIX (hBHOYEPCHBIX M ONUMOHHLIX
OOroBOPOR (KOHTPaKTORB) ABNSAETCA URAEKC,
paccunTbiBaeMbii Ha OCHOBaHMMU
COBOKYMHOCTM LUeH Ha obnurauvm, TO
BeNU4YMHA OTKPLITOM KOPOTKOWA NO3NLMKM NO
TakMum AoroBopaMm (KOHTpakTamM) MOXeT
coctaBnATb He ©Oonee 30 npoueHTOB
CTOMMOCTH AaKTUBOE (hoHaa

25. OnucaHne pUcKoB, CBA3AHHBIX C
WHBECTUPOBAaHNEM,

WHBecTupoBaHWe B LeHHble Gymaru
CBA3AHO C BBLICOKOW CTEMEHbI0 PUCKOB, U HE
noapasymeBaeT rapaHTWii kak no Bosspaty
OCHOBHOW MHBECTUPOBAHHOM CYMMbI, TaK U Mo
NONYYEHUK Kaknx-Nnubo JOXOZOB.

25. OnucaHue pyUcKoB, CBA3AHHLIX C
WHBECTUPOBAHUEM.

WHBectvpoBaHve B LeHHble Oymaru
CBA3AHO C BLICOKOW CTENEHLK PUCKOB, W HEe
nogpasymeBaeT rapaHTMA Kak no BO3BpaTy
OCHOBHOW MHBECTMPOBAHHOM CYMMGbI, TaK W No
NORYYEHNIO Kakux-nnbo goxonos..

MHBecTUpOBaHME B COOTBETCTBUM C
HacTOALWENW MHEECTULUMOHHON geKnapauuen
M HOPMaTMBHbIMK MNpPaBOBLIMW aKTaMu
chenepancHOro opraHa MUCNONMHUTENbLHOM
BNacTu nNoO PbIHKY LUeHHbIX Oymar B
MMYyLleCTBEeHHBIe NpaBRa Mo (PLIUYEPCHBIM
M ONUUOHHbIM AOroBopam (KOHTpakKTam),
npepycMarpuBalowmm npunobpereHne
©a3oBoro akTMea, nubo nonyyeHue floxoga
OT YBEMUYEeHWA ero CTOMMOCTM (OTKphITHe
ANVHHOA NO3ULIUK) CBA3AHO C PbIHOYHBLIM
PUCKOM Ga30BOro akTUBa (pUCKa CHUKEHUS
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HacTosee onucaHue pPUCKOB He
packpbiBaeT uHpopmaumm 060 BCex puckax
BCNefcTBue pasHooGpasns CUTYaLI,
BO3HMUKAIOLLMX MPK UHBECTUPOBAHWUM.

B dHanbonee obillem Bufle MOHATHE
pucka CBSI33HO c BO3MOXHOCTbIO
MONOKUTENBLHOM AN OTPULIATENEHOMO
OTKMNOHEHUst pesynbTata AERTENbHOCTU OT
OKNAAEMbIX WAKM NNAHOBLIX 3HAaYEeHWn, T.e.
PUCK  XapakTepusyeT  HeonpeserieHHoCTb
Nony4YeHns OXNAaeMoro cdrHaHCcOBOro
pesynbtata no uToram WHBECTULIMOHHOMN
PeATensHOCTU.

Ans uenei HacTOAWEro onucaHus nog
PUCKOM TMPW OCYLLUEeCTBNEHUM onepauvii no
WHBECTUPOBAHWNIO NOHUMAETCH BO3MOMXHOCTL
HacTynneHus cobbiTkR, BRekyllero 3a cobof
norepu gns vHeectopa. MHeecTop HensbexHo
CTanKUBaeTCA ¢ HeoOXOAUMOCTBIO YYUTLIBATH
chakTopbi pucka  camoro paznuyHoro
CBOWCTBA.

Pucku MHBeCTUpPOBaHNA B LUeHHbIe
6ymarm BKMO4ET, HO He orpaHw4dMnBaloTCA
cneayiwvmMmm puckamin;

* NONUTUUECKNE n
3KOHOMUYECKNE puckuy,
CBAA3aHHbIE C- BO3MOXHOCTLID
M3MeHeHUs NonNuUTUYECKON
cuTyaumn, JKCTponpuaumm,
HauuWoHanWsauuKM, npoBedeHnn
NONMWTUKY, HanpaBneHHO Ha
orpaHydeHue  MHBECTUUMW B
oTpacnu IKOHOMUKHN,
asngowmeca  chepoil  0cobbix
rocyfapcTBeHHbIX WHTEpEeCoB,
nagieHuem LeH Ha
3HEpropecypckl " npoyune
obcToATENLCTRA,;

® CUCTEMHbIN pPUCK,
CBA3aMHBIA € HecnocobHOCTEID
Bonsluoro uuicna (UHAHCOBLIX

€ro HeHbl).

MHBecTMpoBaHMe B COOTBETCTBMU C
HacTosUei UHBECTULMOHHOW AeKnapauvein
¥ HOPMaTHMBHLIMM MpPaBOBLIMM aKTaMy
thenepanbHOro opraHa MUCNONHUTENLHOM
BNactTu nNoO PpbiHKY LUeHHbIX Oymar B
MMYLLECTBEHHbIE MpaBa No (PbHOYSPCHLIM
M OMUUMOHHLIM AOroBopamMm (KOHTpakTam),
npegycmaTpuBalowum oTuYYKAEHMNE
6a30BoOro akTMea, NMMGO NOoNy4YeHMe aoxona
OT CHMXEHWA ero CTOMMOCTH (OTKpbITHE
KOPOTKOW MO3ULIMK) BREYeT Kak CHWXKeHue
pycKka yMeHblleHUs] CTOMMOCTM aKTMBOB
conaa, Tak  CHUXKEHNE UX JOXOOHOCTHU.

HacroAwee onucaHue pUCKOB He
packpbiBaeT uHcpopmaumn oo Bcex puckax
BCreAcTene pasHoobpasmna cUTYyauun,
BO3HUKAIOLMX NPU MHBECTUROBAHWUN.

B Hanbonee obwem Buae noHATHE
pycka CBA3aHO c BO3MOXHOCTBIO
NOMOXWUTENBHOFO v oTpULiaTeNbHOrO
OTKINOHEHUA pe3ynbTata AesTernbHOCTH OT
oKHpaeMbiX WA NNaHOBbIX 3Ha‘-I9HIAI7!, T.e.
PUCK  XapakTepusyeT  HeonpeaerieHHOCTb
nony4yeHus OXMOAEMOro hVHAHCOBOFO
pesynbTata no WTOraM WHBECTULIMOHHON
OeATeNnbHOCTY.

[ns yenei HACTORLWENO ONUCAHWA NMoJ,
PUCKOM MPW OCYLIECTBNEHUM onepauuii no
WHBECTUPOBAHMIO MOHUMAETCH BO3MOXHOCTh
HactynneHua cobbITna, Bnekylero sa cobon
noTepu ana uHeecropa. MHesecrtop HensbexHo
CTanNKMBASeTCs C HEOOXOQUMOCTLI0 YIWUTHIBATL
drakropbl pucka camoro pasnu4Horo
CBO#ACTBA.

Puckn WHBECTUPOBaHKMA B UEHHBIE
6ymarm BKAKMAKT, HO He OofpaHUuYUBaroTCA
cnegyrwnMn puckamia:

* MonuTUIecKue n
BKOHOMMWYECKNE pUCKy,
CBA3AHHbIE C  BO3MOXHOCTbIO
N3MEHEHNS NOSNUTNYECKOR
cuTyauumm, 3KCNponpuaLin,
HauuoHanMaauun, TpoBeASHUsA
MNONWTUKK,  HanpagneHHol Ha
ofpaHuveHne  VHBECTWLUMA B
oTpacnu 3KOHOMUKMN,
AnAowmeca  chepoit  0cobbix
rocyfapCTBeHHbIX VHTEPECOE,
nageHuem UeH Ha
aHepropecypcbl 1] npo4ue
0BCTOATENLCTRA;

® CUCTEMHBIN PUCK,
CBA3aHHLIA C HecnocoBGHOCTBIO
BonbLIOre  uncna UHAHCOBBLIX
WHCTUTYTOE  BBINOAHATE  CBOW
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WHCTUTYTOB  BLIMOMHATE  CBOW
obszatenectBa. K cUCTEMHBIM
puckam OTHOCUTCH prick
BaHKOBCKON CUCTEMbI;

® PbIHOYHbINA pUCK,
CBA3aHHbIA ¢ KonebaHuamu
KYpcoB  BanioT,  MPOUEHTHBIX
CTaBOK;

e LIEHORON pUCK,
NPOABNAKWMWACA B U3MEHEHUK
UeH Ha aKUUM XO3ANCTBEHHbIX
obLiecTs, KOTOpPbIA MOKET
MPUBECTK K N3AEHWIO CTOUMOCTM
akrneoB doHaa;

®PVCK  HENPaBOMOYHbLIX
OEMCTBUA B OTHOLHEHWW LIEHHbIX
Bymar co CTOPOHbI TPETbUX NnL,;

® KpeauTHBIi pyCK,
CBA3aHHbIA, B Y4acTHOCTW, C
BO3MOXHOCTBIO  HEWCNOMHEeHUs
NPVHATEIX ~ 0DA3aTensCctB  co
CTOPOHBI  9MWTEHTOB  L@HHBIX
Oymar W  KOHTpareHToB Mo

caenkam;
® PUCK PBIHOYHOR

NUKBKUOHOCTY,  CBA3AHHLIA C

fIOTEHLMANBHON

HEBO3MOXHOCTLID  peannsoeathb
aKTNBb! no BnaronpyATHLEIM
LUeHam,

¢ ONEPALMOHHBIRA pUCK,
CBSI3AHHBLIA € BO3MOXHOCTBIO
HenpaBWIbHOTO
hYHKLIMOHWPOBAHUA
o6opyaoBaHMA M NPOrpammHOro
obecrneyeHus, WCTIONBL3YEMOoro
npu oBpaboTke TpaH3akuuiA, a
TaKKe HenpaBUNbHLIX ASACTBUIA
urin - GespectBus nepcoHana
OpraHusauui, y4acTBYIOLMX B
pacueTax, OCYLLeCTBINEHUM
AEnO3UTaPHON HEesITENbHOCTA ¢
npoyune 06CTOATENLCTRA;

*DNCK, CBS3AHHLIA C
N3MEHEHVUAMU DEeACTBYHOLWErD
3aKoHo4aTEeNbCTEa;

* PUCK BO3HUKHOBEHWSA
hopc-MaKOPHBIX 06CTOSTENLCTE,

TaKux Kak npupogHsie
KaTaknnambl " BOEHHbIE
LeAcTBUA.

OnTumanbHoe COOTHOWEHWe YpOBHEN
pUCcKa K OXUAAEMOWN npUbbINN PasnnyHO ¥
3aBMCUT OT UENnoro psaga OO0BLEKTUBHLIX Y
cybbeKkTuBHuIX thakTopos. Mpu nnaHuposaHuu
¥ NpOBEOeHMM onepaunii ¢ MHBECTULIMOHHbLIMIA

obszatensctea. K cuCTEMHBIM

puckam OTHOCUTCH puck
©aHKOBCKOW CUCTEMBI,
*  PbIHOYHbINA DUICK,

CBA3AHHBIA ¢ xoneBaHuAaMK
KYPCOB BanoT, MNPOUEHTHLIX
CTaBOK, UeH (PUHAHCOBbLIX
MHCTPYMEHTOB;

* LIEHOBOM PUCK,
NPOABNAKLIINACA B N3MEHEHWW
LUEH Ha UeHHble Oymarn u
(hHAHCOBKLIE  UHCTPYMEHTHI,
KOTOpOEe MOXeT T[puBecCTn K
nageHuio CTOMMOCTK  aKTUBOB
PoHpa;

*DUCK  HENPaBOMOYHBIX
OeiCTBUA B OTHOLLUEHUM LIEHHBLIX
Bymar ¢o CTOPOHbI TPETLUX WL

* KPEAUTHBIN pUCK,
CBR3aHHbLIA, B 4acTHOCTW, C
BO3MOXHOCTLIO  HEWUCMOJHeHWnd
NpuHATLIX ~ obssatensciB €O
CTOPOHBI  SMUTEHTOB  LEHHbIX
Oymar W KOHTpareHToB nNO
COENKaM;

® PUCK PHIHOYHOA
NWKBUAHOCTW,  CBA3AHHBIA ¢
noTeHUWansHoIA

HEBO3MOXHOCTbIO  peanu3oBaTth
aktTmesl  no  GRaronpuATHLIM
LeHam; '

* ONEPALMOHHbI PUCK,
CBSA3aHHBIA € BO3MOXHOCTLIO
HenpaBWNbLHOro
hyHKLMOHUPOBAHUA
000opynoBaHNA U NOPOrpamMMHOrc
obecneveHusn, UCTonb3yemoro
npu oO0OpaboTKe TpaH3akumi, a
TaKKe HENpaBWNbHBIX AEACTBUNA
wnn  BesgeicTBUA  NepcoHana
opraHusauuin, YJacTBylOWMX B
pacuveTax, OCyLLEeCTBNEHUN
AENO3UTAPHON [eATEeNnbHOCTA
npoyue oBCTOATENLCTRA,;

* PUCK, CBA3aHHbLIEA C
N3MeHeHAMM BeicTByrLiero
3aKOR0ZaTENLCTRA;

® DUCK BO3HWKHOBEHUSA
POpPC-MarKOPHbIX 0BCTOATENLCTE,

Taknx Kak npUpoaHbIE
KaTaKNU3Mbl v BOEHHbIE
OelcTBuUsA.

OnTuManbHoe COOTHOLUEHWE YPOBHEN
prucka v oxugaemMol MpuUBLINKM PazfnyHO 1
3aBUCUT OT Uenoro psaga OOBEKTUBHLIX W
cyObekTUBHBIX drakTopos. Mpu nnaHMpoBaHUK
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nasMn WMHBECTOP BCerga OOImKeH NOMHWUTD,

yTO Ha npakT1ke BO3MOXHOCTH
MONOXUTENBHOTO " OTPULIATENbHOrO
OTKNOHEHWA1  peanbHOro  pesyfbTata  OT

3annNaHypoBaHHOrO (UMM CXUOAEMOro) YacTo
CYLLECTBYIOT O4HOBPEMEHHO U PeanusylnTCcA B
3aBUCUMOCTU OT UENoro psfa KOHKPETHLIX
oBCcToATENLCTB, CTeneHb y4veTa KOTOpbIX,
cOBCTBEHHO, " onpenenseT
pe3ynbTaTUBHOCTL OnepaLiuii MHBeCTopa.

Ynpaenswowas KoMnaHma npeanpumeT

BCE HeobBxoavMble aencreusa ansa
ofecneyeHna nNOMHOM  [OCTOBEPHOCT MU
npaBaAvBOCT  UHoOpMaUMK, Ha  OCHOBE
KOTOPOH Gynoer OCYLLEeCTBNATLCH

npruoBpeTeHne LeHHbix Bymar. Tem He meHee,
WHBECTOP HeceT PUCK YGbITKOB, CBA3AHHBIX C
YMEHbLUEHWEM CTOUMOCTU MHBECTULMOHHbBIX
naes.

JoxoaHoCTb VHBECTULWIA He
rapaHTMpoBaHa B BYLYLUEM W rocy/1apcTso He
rapaHTupyeT [OOXOLHOCTW WHBECTAUMA B
doHg, PeaynbTaTh! AEATENbHOCTY
Ynpapnsoweid KoMnaHuM B MPOLMOM  He

SABNAKTCA rapaHtMen pgoxoaos <PoHpa B
Oyaywem. 3aaAeneHus mobbix nay o6
yBenuYeHun B Syaywem CTOUMOCTU
WHBECTULIMOHHOIO nas doHpa MoryT
pacueHuBaTLCA He WHaye Kak
npeanonoxeHus. Pewedne 0 MOKynke
WHBECTULIMOHHbIX naes NpUHUMASTCS
WHBECTOPOM CaMOCTOATENBHO nocne

03HAKOMIEHUs ¢ HacToAwumi [pasunamu,
WHBECTULMOHHOW [eKnapauueidl Wn  OLeHKH
COOTBETCTBYIOLLMX PUCKOEB.

1 NpoBeAEHNN onepauuii ¢ UHBECTULMOHHBIMMK
nasMu MHBECTOP BCEraa AOILKEH MOMHWUTEG,

41O Ha npaxkTuke BO3MOXKHOCTHU
NONOXATENEHOTO n OTPULATENLHOIO
OTKNOHEHWs  peanbHOro  pesynbTata o7

3annaHMPOBaHHOIO (UMM OXMAAEMOro) 4acTo
CYLLECTBYIOT OAHOBPEMEHHO 1 PeanunsyioTca B
3aBMCMMOCTM OT LENOro pAda KOHKPETHbIX
0BCTOATENBCTB, CTEMEHb Y4YeTa KOTOpbIX,
coBCTBEHHO, " onpegenser
pesynbTaTUBHOCTDL ONepaumii uHBecTopa.

Ynpaenawuan KoMnaHua npeanpumert

BCE HeoBxoAuMbe pencTauns ans
ofecneveHma nNOMHON  AOCTOBEpPHOCTU W
npaBguBOCTM  KHOPMaLMM, HA  OCHOBe
KOTOpOWN 6ynert OCYLUECTBNATLCA

npnobpeTeHne UeHHBIX Bymar. Tem He MeHee,
MHBECTOP HeceT PUCK YObITKOB, CBA3AHHBIX C
YMEHbLUEHWEM CTOMMOCTU UVHBECTULIMOHHBIX
naee.

HoxopHocTb VHBECTULINIA He
rapaHTposaHa B Byayliem n rocyaapcTeo He
rapaHtTypyeT [JOXOQHOCTM VHBECTUMUMA B
doHg. PesynbTaTthl OeATENBHOCTH
Ynpaensowein KoMnaHuu B NPOLIIOM He

ABAAKTCA rapaHTven goxogos ®oHga B
Oyaywiem. 3assneHms nmobeix vy 06
YBENUMYEHUN B Syaywem CTOMMOCTH
WHBECTULIMOHHOTO nas doHpa MOTYT
pacLueHNBaTLCA He nHave KaK
npegnonoxeHws.  PelleHne 0 MOKynke
WHBECTULUMOHHBIX naee NMPUHUMAETCA
WHBECTOPOM CaMOCTOATENLHO nocre

o3HaKkoMmeHus1 ¢ HacTtoswumu [pasunamm,
WHBECTULIMOHHCW aeknapaumeid M OLEeHKK
COCTBETCTBRYHOILUWMX PUCKOB.

27.Ynpaenawowan KoMnaHus:

1) Bes crneuwancHol  QOBEPEHHOCTM
OCYLHECTBNAET BCE MNpaBa, YAOCTOBEPEHHbIE
LeHHbIMu Bymaramy, cocTaensownumm PoHg,
B TOM 4YMCNE MPaBO ronoca Mno rorloCyrowmm
LeHHBIM Bymaram;

2) npeabsBnAsET WCKM WM BbicTyrnaer
OTBETYMKOM [0 WUCKAM B Cyae B CBSA3M ©
ocyllecTENeHem AEATENLHOCTU no
LOBEepUTENLHOMY YNpaBneHno oHaomMm;

3) nepefaeT cBou Npasa M 0BA3aHHOCTY MO

27 .YrpaenawLan KOMRaHus:

1) bes cneLmanbHof [OBEPEHHOCTU
OCYLLECTBNAET BCE Npaea, YAOCTOBEPEHHbIE
LeHHBIMY Bymaramu, cocTtaensowmmm dong,
B TOM YUCAe NPaBO ronoca Mo ronocyrLmnm
LUeHHBIM Bymaram;

2) npegbsiBNAET WCKM M BbICTYNaeT
OTBETYMKOM MO WUCKaM B CyAe B CBA3U C
OCYLLECTBIIEHNEM AEATENBLHOCTA no
£oBepuTeribHOMY ynpaerieHnio GoHAOoM;

[OrOBOPY  [OBEPUTENBHOTO  ynpaeneHus | 3) BNpaBe NpU YCNOBUM coOmniogeHMsA
®oHAaoM ApYyror Ynpaenawwen KoMnaHuM B | YCTAHOBJEHHbLIX HOPMAaTUBHbLIMKU
nopsAaxe, YCTAHOBMEHHOM  HOPMaTUBHBIMKM | IPABOBLIMU akTamu drenepanLHOro oprada
npaBoBbIMU  akKTamu efepanbHoOre opraHa | MCMONMHUTENbHON  BRacTU MO PblIHKY
WCMONHUTENBHON BRACTU MO PbIHKY LiEHHBIX | LeHHbIX 6ymar TpeGoBaHMH,
Gymar,; HanpasneHHbIX Ha orpaHUdYeHue pPUCKOB,
coBepwaTth 3a cuer aKTUROR,
COCTaBNALWMUX c¢oHg, cOenKm,
npegycMaTpuBalowme:

13




4) Bnpase NpoBecTH apobneHue
MHBECTULMOHHBIX NASB Ha YC/OBUAX U B
nopsiike, YCTAHOBIEHHLIX HOPMATUBHBIMU
NpPaBoBLIMU aKTamK hefepancLHOro opraHa
WCNOMNHUTENBHON BractT MO PbiHKY LIEHHBIX
Bymar;

5)snpaBe NpuHsiTh pelleHue O NpeKpalieHun
donga;

6) BnpaBe noracMte 3a CYET WMYLLIECTBA,
cocTaBnsawwero  qoHg,  3an0MKeHHOCTb,
BO3HUKWYI B pesyrbrate UCNOSb30BaHUA
Ynpaenswowen  komnaHuned  cobCTBEHHbIX
AEHEXHBLIX CPEACTE ANS BbiNNaTthl AEHEXHON
KOMNEeHcaUuun BriagensuaMm MHBECTULMOHHBIX
naeB unu ans NpoBeAeHuA onepaumn oGmeHa
WHBECTULIMOHHBIX FAEB.

005si3aHHOCTb CTOPOHLI WMFAIM CTOPOH
cAerNKM ynnauvBaTb AOEHEeXHble CYMMb! B
3aBMCMMOCTM OT M3MEHeHus LUeH Ha
LeHHble Bymaru, Kypca COOTBETCTBYHOLICH
BanoThl unu oT IHAUYEHMIA,
paccuMTbiBaeMbIX Ha OCHOBaHWU
COBOKYMHOCTW YKa3aHHbLIX noKasaTeneu,
nunbo ot HacTynneHus MHOrO
obcrosATenbCcTBa, KOTOpOEe NpPeaycMOTPEeHO
3aKOHOM U  OTHOCMTENbHO  KOTOpOro
HEM3BECTHO, HACTYNUT OHO WKW He
HacTynuT, B TOM 4YuCne CcAaesikw,
npegycMaTpUBaKwllMe Takke o00A3aHHOCTb
OAHOK U3 CTOPOH nepenaTk ApPYrown
CTOPOHE LeHHble OyMaru unun BaniorTy;

00SA3aHHOCTL OLHOW CTOpPOHbLI B
crnyvae npeabLABAGHUSA TpeGoBaHust
OpPYTroiA CTOPOHOM KYyNWUTL MAM npogatk
LeHHbIe Bymary unu BanTy Ha YCNOBWAX,
onpeneneHHbIX MPA COBEpPLWIEHUA TaKoK
caenku;

4) nepepaet ceBon npaea v obsizaHHOCTW MO

AOroBOPY  [OBEPUTENbHOrO  ynpasneHws
doHgoOM Apyroyi Ynpasnswwen KomnaHuM B
nopsake, YCTAHOBMEHHOM  HOPMAaTMBHBIMK

NpaBOBbLIMK  akTamu befepanbHoro opraHa
VCTIONMHUTENBHOW BIACTU MO PbIHKY HEHHBIX
Oymar;

5) Brnpage fpoBEeCTU ApobneHue
VHBECTMLUMOHHBIX MNAaEeB Ha YCMOBMAX WU B
nopsake, YCTARHOBRAEHHBIX  HOPMAaTUBHBIMU
NpasoBbLIM  akTaMu eaepanbHOro opraHa
WCNOMHNTENBHON BRACTU MO PbIHKY LEHHBIX
Oymar;

6)Bnpase NPUHATL PELUEHNE O NpeKpaLleHnm
doHaa;

7) BnpaBe noracuTb 3a CYET WMYLLECTBA,
cocrasnsiiowero  ¢oHa,  3agoMKeHHOCTb,
BO3HUKILIYID B pesynbTate WCNonb3oBaHuA
Ynpagnswowerid  KoMnanued  coBCTBEHHBLIX
OeHeXHbIX CpeacTB ANs BbINNaThl AEHEXHON
KOMMNeHcalUMM BRnagensiam WMHBEeCTULMOHHBIX
naes unv AnA NpoBeAeHUA onepayun obmeHa
WMHBECTULIMOHHBIX Naes.

29.YnpasnsaoLas KOMNaHns He snpase:

1)pacnopsxaTbes UMYLLIECTBOM,
COCTaBNSOWNM ®oHg, bea
npeaBapuTenbHoro cornacus
CneuunannavpoBaHHOrO  [enosvTapus, 3a
UCKITIOYEHNEM COENOK, COBEPLAEeMbIX Ha
Toprax ¢GoHOOBOM  OGuUPKM UMM MHOTO

opraHmMsaTopa TOPrOBNA Ha pbiHKE LEHHbIX
6ymar;

29.¥Ynpaensiouas KoMnaHus He Brpase:;

1)pacnopseKkaTbes UMYLLIECTBOM,
COCTaBNAOLLMM ®ong, Oea
fpeaBapuTENLHOMO cornacus
CneuvanvsupoBaHHOTO  genosuTapwsa, 3a
WCKIMIOYEHEM COENOK, COBEeplIaeMblX Ha
Toprax cpoHgoBoi  OupXM  UAW NHOrO

opraHusaropa TOProBNU HA PbIHKE LIEHHBIX
Bymar;

2) pacnopaXaTeCca AeHEXHBIMW CpeacTBaMu,

2) pacnopaxaTteCa AcHEXHBIMU CpejCTBaMy,
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Haxo4AWUMUCH Ha TPaH3UTHOM cueTe, Ges
npegsapuTensHoro cornacwa
CMeUManu3npoBaHHOro Aeno3uTapus;

3) Mcnonb3oBaTh MMYLLECTBO, COCTABRALLEe
doHg, pns obecneveHna  UCHONHEHWSA
cobcTBEHHLIX 0DA3aTENLCTE, HE CBA3AHHbIX C
[OBepUTENBbHBIM yrpaBneHemM oHgom, unm
anAa obecnevyeHrs MCNonHeHUs obA3aTenbcTB
TpeTounx Ny,

4) B3umMaTb NPOLEHTBE! 33  NOSIb30BaHKE
OEHEeXHbIMWU  cpefcTBaMK  YrpasnaLwen
KOMMaHWK, NPeLoCcTasMeHHbIMI ANA BuINNathl
[EHEeXHOoN KoMReHcaumy Briagensuam

WHBECTUYNOHHBIX NMaee WNn gns npoBefeHun
onepauuy obmeHa UHBECTHMUMOHHBIX NaeB B
crny4ae HeloCTATOYHOCTU AeHEeXHbIX CPencTs,
COCTaBNAOWNX hoHA;

coernku  unu
COBepLUeHMe

5) cosepwats  cnegyrmoLjue
AaBaTb  MOpydYeHUss  Ha
CriefyoLnx coerok:

cOenkn rno npuobBpeTeHnd 3a cueT
UMYLLECTRA, COCTaBNALWEro thoHA,
o0LEKTOB, He npeaycMoTpeHHBIX
PegepanbHbpiv 3aKOHOM "O6 MHBECTULNOHHBIX
thoHgax", HOpMaTUBHBEIMU MPABOBLIMW aKTaMK
thefqepanbHOr0  opraHa  MCMONIHUTENBHON
BNacTy Nno  pbiHKY  UeHHbIX  Gymar,
WHBECTULNOHHON AeKnapauueit hoHaa;

Oes3posmesgHoOMy
cocTaBnsAlero

chenxu no
OTHYXKASHWU  WUMYLLeCTBa,
thoHz;

COENKN, B
YRpaenAawLwen  KomMnaHuen
- 0bAsaHHOCTE MO Nepefade MMy ecTBa,
KOTOPOE B MOMEHT  MPUHHTUS  Takoi
obsAsaHHOCTKM He cocTaBnseT oHg, 3a
MCKMIOYEHWEM CAEenoK, COBEepLaeMblX  Ha
Toprax oOpraHusaTopa TODProBNM Ha pblHKe
LUeHHbIX Bymar, npr yCrnoBMW OCYLYECTBNEHNA
KINVAPWHIa No TaKUM CAEnKaMm,

pesynbTate  KOTOpPbIX
NpUHUMaETCA

cAenkn no npuobpeTeHnO UMYLLECTRA,
ABMAIOWErocs NpegMeTom 3arnora WM MHOro
ofecrievyeHnss, B pesynbtaTe KOTOPbIX B
coctae oHAa BKMKMAETCA MMYLLECTBO,
ABNAIOLLEEecs ApeaMeToM 3arnora UM MUHOoro
obecneveHuns;

[OrOBOPsLI  3aimMa  WNW  KpeauTHble
[OroBOpPbl, BO3BpaT AEHEeXHbIX CPeAcTB no
KOTOPBIM OCYLLIEeCTBAETCH 3a cuer
UMYyLLIeCTBA (HhOHAE, 32 UCKIIOYEHUEM ClyYyaes
MONMyYeHUss  OEeHeXHbIX  CpefAcTB  AnA
noraweHuss unu  obmeHa MHBECTULMOHHBIX
naees nMpW HELOCTATOMHOCTM  OEHEeXHbIX
CPeAcTB, cocTaenswmnx coHa. Mpu aToMm
COBOKYIHbIIA o6bem 33[0IKEHHOCTH,
noanexaiwen noratlueHuio 3a cuer
UMyLLeCTBa, cocTaenswowero doHg, No BCEeM

HaXOOALWUMWCS] Ha TPaH3MTHOM cueTe, 6es
npeaBapuTenbLHOTO cornacus
cneuvanM3upPoBaHHOro AernosnTapus;

3) ucnonb3oBaTe UMYLLECTBO, COCTaRMsiOWEee
hoHa, AanAa  obecnevyeHUs  UCMNOMHEHUs
cobCTREHHBIX 00A3aTENLCTE, HE CBA3aHHBIX C
A0BepUTENEHLIM YNpaBneHuemM oHAoM, UMK
ans obecneyeHUst NCnonHeHus1 oBA3aTenbeTs
TPETHUX NILL;

4) B3MMaTb NPOUEHTbl 3a  NOMb30BaHUE
AeHeXHbIMKM  cpeacTBamn  Ynpasnsiowen
KOMMaHWK, NpefocTaBneHHbLIMA ANiS BbinnaTh!
DEeHEKHON KOMMeHcaumm BRagenbLam

WHBECTULIMOHHLIX NMaeB N ANs MpoBefeHUs
onepauvnm obmeHa WHBECTULIMOHHLIX Maee B
crnyvae HefoCTaTOYHOCTU AeHeXHbIX CpencTs,
COCTaBRAIOWNX DOHL;

5) coBepwaTb  crnegyoiwue
OaBaTh  MAOPYYEeHVA  Ha
CnenytoLmMx caenox:

chernkn  wnu
coBeptueHue

cOoenkn no npuobpeTeHnio 3a cyeT
MMyLecTRAa, COCTABNAIOLEND doHa,
ofbeKTos, He npeaycMoTPEHHBIX
PepepanbHbiM 32KoHoM "O0 HBECTULIMOHHBIX
coHaax", HopMaTUBHBIMK NPABOBLIMIA aKTamu
degepanbHOro  opraHa  MCMOMHUTENBHOM
BRacTu Nno  PpbiHKY  UeHHbiXx  Oymar,
VHBECTULIMOHHOW AeknapaLlen hoHaa;

chenkn no SessoamesgHomy
OTUYKOEHWIO MMYLWIECTBA, COCTaBMAKLLEro
¢hoHZ;

cOenkn, B pesynbtate  KOTOPbIX
Ynpaensowen  KOMMNaHuen  npuHAMaeTCA
obAzaHHOCTL MO MEpejaye WVMYyWEecTBa,
KOTOPOE B  MOMEHT MNPUHATUA  TaKOW
obAsaHHOCT He cocraenseT doHa, 3a
WCKITIOYEHWEM  CAENOK, COBEeplUaeMbiX Ha

TOprax opraHvsaTopa TOpProBNKM Ha pPbiHKe
LHeHHBIX 6ymar, npwu ycAnoBn ocCyLLIeCTBINeHuA
KNUpWUHFa NO TakKnmM caenkam;

cAenkn no npuobpeTeHnto UMyLLEecTRa,
ABNAOLErocs NpeaMeTomM 3anora Uni WHOro
obecneyeHna, B pesynbTate KOTOpbIX B
cocTaB (poHAa BKMHOHAETCA UMYLIECTEO,
ABRAIOLIEECs NpegMeToM 3anora W MHoro
oBecneverns;

LOroBOPpbI  3alima WM  KPeawuTHble
AOFOBOPLI, BO3BPaAT LEHEXHbIX CPEeAcTs no
KOTOPbLIM OCYLUEeCTBNAESTCA 3a cueT
uMmyLlecTBa poHAA, 3a UCKITIOYEHUEM CNyJYacB
noNyYeHnn AEHEXHBLIX  CPeAcTeE  Aans
rnoraweHnAa unu obmeHa WHBECTULMOHHLIX
naeB nNpPA  HEJOCTATOMHOCTU  OEeHEeXHbIX
cpencTte, cocragnsiowux doHn. Tpu atom
COBOKYMHbIA o6bem 3a[0MKEHHOCTH,
nognexawen noraweHunio 3a cuer
UMYLLIECTBA, COCTaBNAKLEro oHa, Mo BCem
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Jorosopam szaiiMa U KpeAWTHBIM [0rosopam
He pomxeH npesklWaTe 20 OPOLEHTOB
CTOMMOCTU YNCTHIX akTuBoB ¢oHAA, a CPOK
NpUBNEYeHKa 3aeMHbIX CPEACTB MO Kaxgomy
OOropopy 3ailMa W KpeJWTHOMY [JOroeopy

(Bnwuass CPOK  MPOANEGHUA) HEe  MOXeT
npesbiwaTk 6 MECALESS;
caenku peno, noarnexatne

VCNONHEHUIO 3a CHET UMyLLecTBa (PoHAS;

AoroBopaM 3aMa U KpefUTHbIM JOoroBopam
He pJomkeH npesbilare 20 npoueHTOB
CTOMMOCTU YMCTBIX aKTUeBoB (poHAA, a CpoK
NPUBNEYEHNA 3aeMHBIX CPEACTE MO KAXKAOMY
OOroBopy 3aiMa W KpeguTHOMY [JOFOBOPY
(BKMoOYAA CpoK nNPOBNEHUSR) He MOXeT
npespilaTs 6 Mecales;

cAEnKn peno, nognexalwjue UCNoNHeHMIo
3a cyeT umywlecrtea ¢doHaa. Ecnu uHoe He
npeaycMoTpeHo HOPMATUBHBLIMM
NpaBoBLIMUK aKTaMu theaepanLHOro opraHa
MCNONIHUTENLHOW BRAcTM NO  PbIHKY
LeHHbIX Oymar, AaHHOe OrpaHMveHue He
MPUMeHAEeTCA, B clnyyae OAHOBPEMEeHHOro
cobnioaeHUA cneaylowmx TpedoBaHuin:

a) cpenka peno 3aknvyaeTcs Ha
TOPrax OpraHu3aTopa TOProBINM Ha PblHKe
LeHHBLIX Bymar;

6) cymMma nepBOM YacTU peno,
npeAycmaTpuBaloen npuoGpeTeHue
LUeHHbIX 6ymar B cocTaB MWMYyLeCTBRa
doHfa, MeHbLle CYMMbl BTOPOM 4acTu
peno. MNMpu aToM B chyvae 3aKMOYEeHMA
cAenKA Mo MOKynke (npoaame) LUeHHbIX

oymar, npeaycMaTpuBalowen
obnasarenscTBO NO  obpaTHOW npopgaxe
(nokynke) UueHHBIX ©Oymar, B uUensx

HAaCTOAWMNX I'IpaBun nepBoﬁ YacTeRIC peno
cuutaeTcA ob6fA3aTenLCTBO MO AOKYIKe

(npopaxe) UeHHBLIX ©Oymar, a BToOpoOM
4yacTbio peno - 0OA3aTeNnLCTBO NO
obpaTHOW npogaxe (NOKynke) LeHHbIX
Symar. B cnyvae 3aKnodeHust

OQHOBPEMEHHO C OAHUM U TEM Xe FIULIOM
B3aMMOCBA3aHHbIX CASNOK KyNIN-Npogaxu
no npopaxe (NOKynke) v nocneaylowen
NokyrKe (Npogaxe) LeHHbIX Bymar B Lensx
Hactoawux lNMpasun nepBoil YacTb peno
cuuMTaercs 06A3aTesIbCTBO, BO3HUKILIEE U3
cAenku no npopaxe (MOKYNKe) UEHHbIX
6ymar, a BTOPOW YacTbi peno -
obA3aTenbLCTBO, BO3HUKWEE U3 CAENKU Nno
nocnegyoen Nokynke (Npogaxe) ueHHbIX
Oymar;

B) cyMMa nepBOA 4acTU peno,
npeaycMarpusairouieir npoHaxy UeHHBIX
6ymar u3 umyulecrea ®oHpa, npesbiUAET
CYMMY BTOPO# YacTu peno;

r} obuwee KONUYECTBO LEHHLIX Oymar

(obwan cymMmMa OEHeXHbIX CpPeAacTB),
COCTaBRAWMUX uMyllecTBO ®PoHga, ¢
yYeTOM  ULeHHbIX ©Oymar (aeHeXHbix

cpeacTB), NpUobpeTeHHLIX (NONYy4YeHHLIX)
B cocTaB umywecrsa PoHga no nepeoi
yacTM peno, A0 MNpekpameHUa BTOPOW
YacTH peno He MOXeT COCTABMATb MeHee
KONMMYecTBa LEHHbIX Oymar (CyMMBI
AEHEXHbLIX  CpPeacTB), nNPUODPETEHHbIX
(rnonyy4eHHBLIX) MO NEPBONX YacTU peno;

O) CPOK MCNONMHEHUA BTOPOW vactu
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cOenkn no npuobpeTeHuio B COCTaB
doHaa  umyllecTBa,  Haxogawlerocst Y
Ynpasnawwen KoMnaHun B [OBEPUTENBHOM
ynpasneHuM o WHbIM  JoroBopaMm, W
NMYLLIECTBA, COCTaBALEro aKTnBbl
aKLMOHEPHOrO WHBECTULUMOHHOrO doHaa, B
KOTOpOM YNpasnalowasn KOMMNaHWA BbIMONHAST
PYHKUMN  @ANHONNYHOTO  UCNIOAHUTENBHOIO
opraHa;

CAEMKM NO OTYUVKAEHWMIO MMYLLECTBa,
coctasnswero ¢oHa, B COCTaB MMYyLLECTEA,
Haxogsawerocst y Ynpaensiowen KoMnaHum B
AOBEpPUTESBHOM  YMpaBREHWM A0 MHbIM
Jorosopam, WMKM B COCTaE MWMyLLecTBa,
COCTaBnAIoLLEro aKTUBbI aKLMOHEPHOro
WHBECTUUMOHHOMO  ¢oHBa, B  KOTOpOM
Ynpasnawwas KOMNaHWnsA BLINOSIHAST
thyHKUMKM  €0MHOMUYHOTO  MCNONMHUTENbHOro
opraHa;

caenkt rno npuodbpeTeHnio B COCTaB

UeHHbIX  Oymar, BbIMYLiEeHHbIX
(BbiAaHHBIX)  yyacTHVKamMKu  YnpasnswLlei
KOMNaHn, nx OCHOBHBLIMUA y
npeobnagaoLmmm XO3AACTBEHHBLIMU
oblwecTeamy, A[OYEPHUMW U 38BUCKMMbIMK
obuwecteamu YnpaensioWen KomnaHuM, a
TalKke CNeunanM3upoBaHHbIM AEN0o3UTapuemMm,
ayauToOpoOM, perucTpaTopom;

doHga

COENKN No NpuoBpeTeHuld B COGTAEB
¢oHaa UMYLLECTBa, npuHagnexallero
YnpaBnsioweid KOMNaHuM, €e YyyacTHUKaM,
OCHOBHbIM " npeobnagaowmm

penc He npesBbiwaeT 30 AHed ¢ garbl
3aKNI0YeHNA cAenky peno;
€) Ha MOMEHT 3aKNn4YeHua CcAenKu

penoc 3MHUTEHTOM  HEHHbIX 6yw:ar, B
OTHOLUEeHWNH KOTOPbIX 3JaKnYveHa
YKa3aHHanA caenka, He pacKpbiTa

MHOPMAHUA ©O TMPUHATUUA pelleHUus o
peopraHM3aLMM 3MUTEHTa, O KOHBepTauuu
UeHHbIX Oymar, o0 npaBe Bhnagenbua
UeHHbIX ©Oymar npeaAbABATL MX K
AOCPOYHOMY NOTraweHwi, o6 oTKase unu
o6 oTcpouke WUCRONHEHUS ©06A3aTeNLCTR
no UeHHbIM Bymaram;

) HAa MOMEHT 32aKftOYEHUA CHESKU
peno npocpovKa UCMONHEeHUs AeHeXHbIX
obAsarenbCTB MO UEHHbIM Oymaram, B
OTHOWEHUN KOTOpbIX 3aknmoveHa
yKazaHHafA cpenka, COCTARNAeT MeHee 7
OHen;

3) Ha MOMEHT 3aKNIYeHus CcAenKu
peno He packpbita wuHtopmauma o
NPUHATUN PelleHKs1 O NPU3HAHUK SMMUTEHTA
LeHHbIX Oymar, B OTHOLWIEHUM KOTOpbIX
3aKknvaeTcs yKazaHHas cAenka,
0aHKpOTOM;

cOenkn Nno npuoBpeTeHU0 B COCTaB
tboHaa  umyllectBa,  HaxogAwerocs Y
Ynpaenswiel XoMnaHuM B [A0BEpUTErbHOM
ynpaeneHMy Mo  WHbIM  4OroBopam, |
uMyLLlecTea, cocTasnAoLWero aKkTuBebl
AKUMOHEPHOTO WHBECTULMOHHOro doHaa, B
KOTOpPOM YNpasnsowas KOMMaHWA BLINONHAET
YHKUMM  ©OMHONMUYHOTO  UCMONMHUTERBLHOMD
opraHa;

CAENKW MO OTHYKAEHWIO WUMYLUECTBA,
COCTaBMNAKLYEro (hoHa, B COCTaBs MMYLLECTEA,
HaxogsALWerocs y Ynpasnswowen KomnaHum B
AOBEpUTENLHOM  yNpaBneHnn no  WHbIM
0OroBopaM, WM B COCTAB  MMYLIECTBA,
COCTaBRASALLErD AKTUBbI aKLKOHEepPHOro
UHBECTUUMOHHOIO  OHZA, B KOTOPOM
Ynpaensawowas KOMRAAaHUA BbINONHAST
GYHKUMN  €QUHONWUYHOIO  UCTIOMNHUTENBHOrO
opraHa;

CRenku no npuobpeTeHMK) B COCTaB

UeHHbIX  Bymar,  BbIMyWEHHbIX
(BblgaHHbIX)  y4acTHUKamMu  Yripasnsiiolei
KOMNaHWK, nx OCHOBHBIMMK "
npeobnagaoLimn XO3ANCTBEHHbBIMU
obuwecTBamn, [OYEPHUMM UK 3aBACMMbBIMIN
obwecTBamMy  YNpaensAwwWen KoMmnaHum, a
TalKe CneynanuaupoBaHHbIM Aeno3uTapueM,
AyaMTOpOM, PEMMCTPATOPOM;

doHaa

cOenky no npuvobpeTeHuic B COCTaB
doHaa MMYLIECTEA, npyHagnexalero
Ynpaensolei KoMnaHui, ee y4acTHUKaM,
OCHOBHbIM " npeobnagalwmm
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XO3ANCTBEHHEIM obLleCcTBaM €€ Y4YacTHUKOB,
ee NOoYepHNM 1 3aBUCMEIM oblecTram, nubo
M0 OTYYKAEHWUIO MMYLLECTBA, COCTaBNAIOLLErO
hoHA, yKasaHHBIM NULLaM;

caenkn no npuobpeTeHuio B COCTaB
cdhoHpa vMmyllecTBa Y cReunanusnmpoBaHHOro
AenosuTtapus, ayautopa, ¢ KOTOpbIMU
YnpasnawoLen KoMnaHuen 3aKNoYeHbl
OOrosopk!, AMBo Mo OTYYXKGEHUID UMYLLECTBA
YKazaHHbIM NULIAM, 33 UCKITIOYEHVNEM CIYUaEeR
onnaTel  pacxogoB,  NEPEYUCNEHHBIX B
nyHkTe 99 Hactoawmx Mpasun, a TakKe UHbIX
cryyaes, npeayCMOTPEHHBIX  HACTOALLMMMW
[MpaBuramu;

cAenku no npuobpeTeHuio 8 COCTas
doHaa  uUeHHolX  Bymar,  BbINYLLEHHbIX
(BblgaHHLIX) YnRpaBnAwLen KoMnaHuen, a
TaKKe aKYMOHEPHLIM WHBECTULNOHHBIM
HhOHAOM, aKTMBbI KOTOPOTO HAaxXOQATCA B
AOBEPUTENBHOM YMpPaBneHuy Ynpaenswlwen
KoMnaHun unu - YHKUUMAN  eJUHOSNMYHOro
WCHIONHUTENBHOrQ opraHa KoToporo
OCYLUECTBNAET YRpasnsaoLan KOMNaHWA.

XO3AUCTBEHHBIM ODLUECTBAM €€ YYaCTHMKOB,
ee AOoYEePHUM U 3aBucUMbIM obLyecTBam, nnubo
[0 OTYYKAEHWUKD WUMYLLECTBA, COCTABMNAILIEND
hOHA, YKa3aHHbIM NLaM;

caenkn no npuobpeTeHuro B COCTaB
choHAa UMYLLECTBA Yy ChNeuManvsvupoBaHHOro
AenosuTapuA, ayautopa, € KOTOpPbIMW
Ynpaenawteit KOMMNaHWNER 3aKnoYeHbl
HOroBOpl, NGO Mo OTYYNAEHUID KMYLLECTBA
YKa3aHHbIM NULaM, 3a UCKKYeHMeEM cnydaes
onnaTtbl  PAcXogoB, MNEPEMUCEHHBIX B
nyHkTe 99 HacTosilmx [paeur, a Takke UHbIX
cnyyaes, MPedyCMOTPEHHLIX HAaCTOALKMMN
Mpasunamuy;

caenkn no npuodpeTeHWd B COCTaR
coHaa LIEHHBIX Bymar, BbINYLLEHHbIX
(BBIAHHBIX) Ynpaensawoweln KoMnaHven, a
TaKke AKUNOHEPHBIM MHBECTULMOHHBIM
(bOHOOM, aKTUBbI KOTOPOrO HAaXOAATCA B
AOBEPUTENBHOM YNpasneHuu Yrpaensowen
KOMNaHuM WK (pyHKLMKM  eQrHONUYKOro
WUCMNONMHUTENBHOTO opraua KOTOporo
OCYLLEeCTBNSET YNPasnsaoLWwasn KOMNaHUs.

32. No chenkam, COBEPLIEHHBIM B HapylieHue
Tpeboanuit nognyHkToB 1, 3 1 5 nyHkTa 29
HacTosAwux Mpasun Ynpaenswowaa KoMmnaHms
HeceT obasaTenbcTBa NWMYHO W OTBEYaeT
TOMBLKO MNpUHAgAeXawmMm el UMYLLeCTBOM.
Hosrn, Bo3HMKWKWE MO TakuMm 0bA3aTENLCTBAM,
He MOryT norawaTthCa 3a CYET MMYLLECTBA,
COCTaBNALWEro hoHa.

32. MNo coenkam, COBEPLUEHHBIM B HapyLLeHWe
TpeboBaHUn nognyHkra 3 nyHKkTa 27 M
nognyHkTos 1, 3 v 5 nyHkra 29 HacToOALMX
Mpaeun Ynpasnsiowaa KOMNaHWA Hecer
obaAzaTenscTBa NMYMYMHO U OTBEYAET TONLKO
npuHagnexawum e umywiectsom. Honrw,
BO3HUKWKME MO Takum obsasatenscTtBam, He
MOMyT norawateCa 3a CYeT WUMYLLecTBa,
cocraensiowero oHg,

48. Nopsgok nogauu 3aABOK Ha

npuotpeTeHe MHBECTULIMOHHBIX Naee

3asBk Ha npuobpeTeHne WHBECTULIMOHHBLIX
naes, odgopmiieHHBle B COOTBETCTBUM C
npunoxeHuamu Ne 1, Ne 2 Kk HacTtoswmm
MpaBunam, nojalTcA B NyHKTax npuema
3aABOK WHBECTOPOM nnu ero
YNONHOMOYEHHbIM NPEeaCTABUTENEM,

3aABKM Ha MpUoBpPeTEeHUe WMHBECTULMOHHDBIX
naee, OMOPMIEHHbIE B COOTBETCTBUM C
npunoxeHuem Ne 3 k HacToAwmM Mpasunam,
noJalTca B NyHKTax npueMa  3aABoK
HOMMUHANBHLIM  AepXKaTenem  unm  ero
YFOSIHOMOMEHHBIM NPeAcTaBUTENEM.

Mocne 3aBeplUeHusn (oKOH4YaHUA)
thopmmpoBaHnA doHaa 3aRBKU Ha
npuobpeTeHne MHBECTULMOHHBIX MaeB MOryT
HanpaeBnsiTbcs  YNpaBnsowen  KoMnaHuy
rnocpeacTeoM MOYTOBOA CBASM  3aKa3HbIM
NUCLMOM C yBeOMMNEeHWeM O BpY4YeHWU Ha
agpec NyHKTa npuema 3asiBok Yrpasrsiowei

48. MNMopsagok nogavn 3aABOK Ha

an06peTeHwe MHBECTULIMOHHbLIX NaesB
3asBM Ha npuobBpeTeHne YNHBECTULIMOHHLIX

naes, oO¢OPMnEHHbIE B COOTBETCTBUM C
npunoxeHusmn N2 1, Ne 2 Kk Hacrosiuum
Mpaeunam, nogawTca B MNyHKTax npuema
3aABOK NHBECTOPOM nnm ero

YAONHOMOMEeHHbIM nNpeacrasnTenem.

3asBk Ha npuoBpeTeHne WHBECTULIMOHHBIX
naes, OQOPMIEHHLIE B COOTBETCTBMW C
npunoxenuem Ne 3 K Hactoawmm Mpaeunam,
noJalTcA B MNyHKTaX MpvemMa  3adaBOK
HOMWHANBLHBEIM ~ AepxaTtenem  wnn - ero
YMOMHOMOYEHHBIM NpeAcTaBuTENeM.

[ocue 3aBEPIICHUS (OKOHYAHHUA)
GhopMUpPOBAHUS ®onna 3a5BKH Ha
TIpuOOpETeHre MHBECTULIIMOHHBIX IIAEB MOTYT
HAOpaBnaATbCA — YOPaBIAOUICH — KOMIAHHH
TIOCPECTBOM TOYTOBOH CBA3H  3aKa3HBIM
TIINCEMOM € YBEIOMIICHHEM O BpPYYCHHH Ha
aJgpec MYHKTa NMpHeMa 3adBOK Y HpaBIsAromme

xomnanuu: Poccuickas ®epepaumns, 115054,
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r. Mockea, CtpemsHHbI fiep., 4.38 000 “YK
“PairchdaiizeH Kanutan”.

Mpn 3TOM nNOAAMHHOCTL NOAMMCK  NWLA,
HanpaBvBLIEro 3asBKY Ha npuobBpeTeHue
VHBECTULMOHHEIX  FaeB  AofkHa  BbiTb
yOOCTOBEpEeHa HoTapuansHo.

Hartot v BpemeHemM npuema 3as8BKM Ha
npuoGpeTeHne NHBECTULMOHHbIX naes,
Nony4YeHHOW NOCPEfCTBOM NOMTOBOW CBS3M
3aKasHbiM  MUCbMOM C  YBEAOMIIEHWEM O
BPYYE€HUM, CHATASTCA H[ata U  BpPemsA
nony4eHua NoYToOBOrO OTNpaBneHus
Ynpaenawowen komnaHuen.

3asBku Ha npunobpeTeHnie WHBECTULMOHHLIX
naee, HarpasfeHHbIE 3MEKTPOHHOW nNoYToM,
haKkCoOM UNN KYPLEPOM, HE NPUHAMAIOTCA.

B cmyyae oTkaza B rmpueme 3afBKHM  Ha
npHobpeTeHie HHBECTHIIMOHHBIX  TIaeB,
MOJTYUEHHOH MOCPeACTBOM MOYTOBOM CBA3H, Ha
OCHOBAHMAX, IIPEAYCMOTPEHHBIX  HACTOSIHME
Ipasunammu, MOTHBHPOB&HHBIH OTKa3
HafpaBJIeTcs Ypapnsiowmeit KoMItanueit
3aKa3HBIM MHCBMOM C YBEJIOMIICHHEM O BPYJYCHHH
Ha T[IOYTOBBI ajApec, YKa3aHHBI B aHKeTe
3aPETHCTPUPOBAHHOTO HHIla, a4 B  CoyYasx
OTCYTCTBHY aJjpeca B aHKETe 3apertCTPUPOBAHHOTO
THIA MM OTCYTCTBHA  caMoil  aHkeTh
3apETHCTPUPOBAHHOTO  JHMIIR, Ha  OOpaTHEI
MOYTOBBIA  anpec, YyKasaHHBIH Ha [IOYTOBOM
OTIPABIIEHWH, B CPOK HE TIo3AHee 5 (IATH) IHeH ¢
AATBL NMONMY4EHHS TMOMTOROTO  OTIPABICHHSA
Vrpasnsronieil koMrianyei

koMmnaHuu: Poccuiickas @epepanns, 119049,
r. Mockea, yia. a6onoska, n.10, xopn.2,
31.7,000 “VK “Pafiddaiizen Kanuran™.

Mpn 3ToM ROGAMHHOCTE MOANKMCM  nuua,
HanpaBMBLUErO 3aABKYy Ha npuobpeTeHue
WHBECTMLIMOHHBIX ~ NaeeR  aomiHa  ObiTb
YAOCTOBEP&HA HOTApMAanbHO.

Hatoih ® BpeMeHeM npuemMa 3a8BKM Ha
npuobpeteHue WHBECTULMOHHBIX raes,
Nnony4yeHHo nOCPeACTBOM MOYTOBOA CBRA3U
3aKasHbIM NUCBLMOM €  YBEOOMIIEHMEM O
BpyYeHUM, cuMTAETCA Jarta u  Bpems
nony4YeHus NoYTOBOrO oTnpasneHunsa
Ynpasnsiouien KomnaHue.

3asaBkM Ha npuobpeTeHne WHBECTULIMOHHBIX
NaeB, HanpaefeHHble 3MEKTPOHHON NOYTON,
haKcOM UMK KYPLEPOM, HE NPVHUMAIOTCA.

B cnydag OTKkasa B Npuemve 3IadBKW Ha
npuobpeTeHne WHBECTULMOHHLIX  Naes,
nonyquHoﬁ nocpeacrsom nNoYTOBON CBA3N,
Ha OCHOBaHUAX, npegycMoTpeHHbIX
HacToawumun [pasunamu, MOTUBMPOBAHHGBINA

oTKas HanpaeBRAAETCA Ynpaensowen
KOMMaHvewn 3aKasHbIM AKCbMOM c
YBEOOMITEHMEM O BPYYEHUM Ha NOYTOBLIA
agpec, YKa3aHHbI B aHKeTe
3apErMCTPUPOBaHHOre nnua, a B8  chnyvasx
OTCYTCTBUA anpeca B aHKeTe

3aperucTpUpOBaHHOrO NUUa WNK OTCYTCTBUS
CaMON aHKeTbl 3aperncTpupoBaHHOro nuua,
Ha obpaTHEIA NOYTOBLIA afapec, ykasaHHbIi Ha
AOYTOBOM OTMPABEHUN, B CPOK He No3gHee 5
(nAaTn) gHel ¢ Jatel MOAYyYEHUA MOYTOBONO
oTrpaBneHns Ynpasnsiowein KoMmnaHen,

67. TpeboBaHusA o noraweHum
WHBECTULMOHHBIX naes nogatTcs B dopme
3aABKM Ha RoraleHne WHBEeCTULIMOHHBIX NaeB,
coaepallen obasarenbHble ceBefexHus,
nNpefycMoTpeHHbIe NpUNoXeHnem K
HacToswumM MNpaeunam.

3asBKM Ha NOraieHNe MHBECTULIMOHHBIX Naes
HOCAT Ge30T3bIBHbIN XapaKkTep.

3anBKU Ha noralleHre WHBECTULMOHHBIX Nacs
nogaloTcA B crefyoLwem nopsake:

3adaBKU Ha NoraleHne UHBECTULMOHHBLIX Naes,
OpOpPMNEHHLIE B COOTBETCTBUN C
apunoxeHuaMy Ne 4, Ne 5 K Hactosawmum
Mpaevnam, nogawTcA B MyHKTax npuema
33ABOK BragenbUeM WMHBECTUMUMOHHBIX Naes
WA €ro ynornHOMOYEHHBIM NPEACTaBUTENEM.

3anBKA Ha MNorawieHe NHBECTULIMOHHbLIX Naes,
ohopMneHHkIe B COOTBETCTBUU c
npunoxeHnem Ne 6 kK HactoAwmmMm [Npasunam,
NnopjalTcd B NyHKTaXx  npuema  3adBOK

67. TpeboraHua o} rnoratleHum
WHBECTULIMOHHBIX NaeB nojalnTcs B dopme
3asABKM Ha noralleHne UHBECTULMOHHbLIX Naes,
cogepxalwen  obAsatenbHble  CBedeHusA,
nNpeaycCMOTPEHHbIE NpUIoXeHUeM K
HacToAwwMm [paBunam.

3afABkW Ha norawleHne WHBECTULIMOHHBLIX Naes
HOCAT GE30T3bIBHLIA XapakTep.

3asBKM Ha noraleHne MHBECTULMOHHBIX NASB
noaatnTcH B cneaylolem NopAaaKe:

3asBKU Ha nNoraleHne WHBECTULIMCHHBIX Naes,
othopMNeHHbIE B COOTBETCTBUN c
npunoxeHmsimm Ne 4, Ne 5 K Hactoawmm
lMpasunam, nogarwdTCA B MNyHKTax npuema
3adBOK BRAAAENBLIEM WHBECTULMOHHLIX MaeB
WY €ro yrnonHoMoYeHHBIM NPeacTaBuTeNeM.

3anABKN Ha NoraleHNe NHBECTULIMOHHBIX Naes,
othopMneHHble B COOTBETCTBUN c
npunoxenHvem Ne 6 k HacTtosawmm lMpasunam,
nogarwTcad B  MyHKTax [MpuveMa  3asaBOK
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HOMUHAaNBHBIM Adepxarenem nnn ero

YAOMHOMO4YEHHBIM NpeacTaBUTENEM.

3as8eKkn Ha noraweHne MHBECTULMOHHEIX Naes
MOTyT HanpaenATLCS YnpaensawoLwein
KOMNaHuM NoCcpeacTBOM  MOYTOBOWM  CBA3M
3aKasHbIM NUCBEMOM C  YBEeJOMITEHWEeM O
BpyYeHUM Ha aapec NyHKTa fApuMemMa 3asaBokK
YnpaensioLe KoMnaHuu: Poccwiickan
Qegepauuns, 115054, r. Mockea, CTpeMsiHHbIN
nep., A.38 OO0 “YK “Paichcthanser Kanuran”.

Mpv 3ToM nNOAMAMHHOCTL Noanncu nuua,
HanpaBMBLLEro  3afABKY Ha  noralieHue
WMHBECTULUNOHHLIX naes doHaa p[omiHa ObiTe
YOOCTOBEpPEHa HOTapWanbHo,

Hdatoh 1 BpemeHem npreMa 3asBKM Ha
noraweHue VHBECTULIMOHHbIX naes,
MOMy4eHHO NOCpPeaCcTBOM MOYTOBOW CBA3W
3aKas3HbIM NUCLMOM € YBEJOMMEHUEM O
BpY4YeHMW, CHUATAETCA Jara W Bpems
nony4yexna NnoYTOBOro oTRpaBneHnsi
YnpaenaoLwen kKoMnaHven.

3asBKU Ha noraleHe NHBECTULIMOHHLIX Maes,
HanpaseneHHee ANEKTPOHHOW NOYTON, hakcoM
U KypbepoM, He NMPUHUMAIOTCA.

B cnyyae oTkasa B npueme 3asBKA Ha
norateHue MHBECTUUWOHHbIX naes,
NoOMy4YeHHoW nocpeaCcTBOM NOYTOBOW CBS3M,
Ha OCHOBAaHMSAX, npegyCcMOTPEHHbIX
HACTOALLMMMU MpaBunamn ®oHaa,
Ynpasnaowas KOMMaHns HanpaenAeT
MOTUBUPOBEHHBIA OTKA3 3aKasHbIM MACBMOM €
YBEOOMITEHMEM O BpYYEHUM HA MOYTOBLINA
agpec, yKasaHHolA B peecTpe BnagesibueB
WHBECTULMOHHEIX Naes, B Te4yeHue 5 (nATw)
AHeW Cc  partbl MNONyYMeHUs  NOYTOBOFO
oTnpaeneHns YnpaBnsoLwen KOMRaHuen.

3aABKM Ha NorawieHne WHBECTULWOHHbLIX NMaes,
Anpasa Ha KOTOPkIE Yy4YUTHLIBAKOTCA B pPeecTpe
Bnagenbues  WHBECTULIMOHHBIX NasB Ha
FIMUISBOM CYeTe HOMMUHaNbLHOIC Aepxartens,
nojaknTcA 3TUM HOMUHANbHBIM gepXaTenem.

HOMUWHANLHbLIM aepxarenem nnn ero

YNoNHOMOYeHHBIM RpegcraBitTengm.

3afaBKky Ha noraweHve MHBECTULMCOHHBIX MaeB
MOryT HanpaersTLCH Ynpasnsiowen
KOMMaHWKX NOCPefCTBOM MOYTOBOW  CBA3W
3aKasHbBIM MMCBbMOM C  YBEAOMIEHUWEM . ©
BPYYEHUN HA agpec nyHKTa rnpuema 3asBox
YrpaenaioLein KOMMNAHWN; Poccuiickan
C®egepauun, 119049, r. Mockea, yn.
lHabonoeka, n.10, kopn.2, ar.7 OO0 "YK
“Paitchchaitzer Kanutan”.

Mpy aTOM NOAMMHHOCTL NOANKMCK RULa,
HampaBWBLIEro  3asABKYy Ha  noraweHue
WHBECTULMORHLIX naeB PoHAa AomkHa BbiTh
YAOCTOBEPEHA HOTapUansHo.

Adatoh wn BpemMeHeM npuemMa 3aABKM Ha
norauwieHue WHBECTULMOHHbIX faes,
MONYYEHHOW nNocpeacTBOM MNOYTOBOW CBA3W
3aKasHbIM  MUCLMOM ¢ YBEOOMIIEHUEM O
BpyMEHUM, CuUUTAETCA fJara U Bpewms
NOMAy4YeHna FIOYTOBOTO OTNpaBneHus
Ynpasnsiowwein KoMaaHuen.

3afBKM Ha noratleHue UHBECTULMORHbLIX naes,
HanpaerneHHbIe 3MEKTPOHHOW NOYTON, (hakcoM
UMK KYpPLEPOM, He MPUHUMAIKTCH.

B crniyyae otkasa B ripMeme 3asBKW Ha
norawueHue NHBECTULMOHHbLIX naes,
Nony4eHHoONW MNOCPEeACTBOM MOYTOBOW CBA3MW,
Ha OCHOBaHWSX, npegycMoTPeHHbIX
HaCTOALLWMM Mpasunamm ®donpa,
Ynpasnswowas KOMnNaHwua HanpaenseTt
MOTMBUPOBAHHBIA OTKA3 3aKasHbIM NUCBEMOM C
yBeJOMMNEHNEM © BPYYEHUMA Ha MOYTOBbLIN
agpec, ykasaHHbll B peecTpe Bnagenbues
WMHBECTULMOHHLIX flaeB, B TeueHwe 5 (nATw)
AHEW ¢ Jathl  MORAyYeHWss  MOYTOBOrO
OTNpaeneHna Ynpaenaowen komnanuei.

3asBKM Ha noralleHue UHBECTULIMOHHDBIX Naes,
npaBa Ha KOTOPbIE Y4UTLIBAKOTCH B peectpe
BMajensyeB WHBECTULMOHHLIX NaeB Ha
NMUEBOM CHYETE HOMUHAMNBHOIO LepxaTens,
MOAANTCH 3TUM HOMUHAINBHBIM AepXaTernem.

82.IHBeCTULMOHHEIE Nan MOryT
0OMEHNBATLCA HA MHBECTULIMOHHBIE Naw:

. OTKpLITOFO NAeBOro WHBECTULMOHHOFO
thoHga obnuravnii «PaficbchaiiseH -
Kasnadenckuiiy» nog ynpaenenHunem OO0 «YK
«Pandhdainzen Kanutany;

. OTKpbITOro NMaeBoro WHBECTULVUOHHOIO
choHaa aKuuin «PandpaiiseH -
WHhopmaunoHHble TexHonorun» noa

yrnpaeneHem Ob6uwecTBa ¢ orpaHWYeHHoR
OTBETCTBEHHOCTbIO «YNPaBnawoLwas KOMMaHus
«PaidpchainaeH Kanurany;

82.MHBeCTUUMOHHBIE fan MOryT
0OMEHNBaTLCA Ha MHRECTULWIOHHDBIE Nau:

° OTKPBITOrO NAEBOre MHBECTULMOHHOTO
cdoHga obnurauuia «Paiicddainaen -
KasHauelckuit» nop ynpasneHnem 000 «YK
«Paiichcpaiisen Kanurany;

J OTKpLITOrO NagBOre WHBECTALWOHHOMO
doHaa aKLnA «PaiddaitaeH -
MHpopmaLoHHLie TeXHONornmuy noa’

ynpaeneHvem OBljectsa ¢ orpaHUdeHHON
OTBETCTBEHHOCTbIO «YNpPaBnAlwan KoMnaHuaA
«Paidhdanzen Kanutany»;
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. OTKPBLITOr0 NasBoro MHBECTULUOHHOIO
droHga CMELUAHHBIX WHBECTULMIA
«Paidhanised — CHanaHCUpoOBaHHbIA» nof
ynpasneHnem OO0iWectea ¢ OrpaHUYEHHON
OTBETCTBEHHOCTBIO «YNPaBAwWas KoMNaHns
«Pandbdpaiisen Kanutany;

» OTKpLITOFO NaeBOro MHBECTULMOHHOIO
choHpa aKymA «PaichanzeH -
ONeKTposHepreTMka»  nog  ynpasneHuem
ObuwecTtea c OrpaHU4YeHHoMN

OTBETCTBEHHOCTBIO «YNpaBnAOLWAas KOMMNaHWSA
«PandhaiizeH Kanutany;

. OTKpbITOrO NaeBOF0 WHBECTULMOHHOMO
oHga «PaidbdhalizeH —  Axkuuu»  nog
ynpasnesuem OO6LlectBa ¢  OFpaHUYEHHON
OTBETCTBEHHOCTBIO «YNPaBAALWAA KOMNAHUA
«PaittpchanseH Kanutan»;

. OTKpbLITOro Nagsore MHBECTULUMOHHOTO
cdoHaa akuni «PaitdhgpaiiseH — ChipbeBoi

cektop» nop ynpaeneHuem Ob6wecrsa c
OrpaHuYeHHo! OTBETCTBEHHOCTBIO
«Ynpasnawwas komnaHua «PaiddaizeH
Kanutan»;

. OTKpbITOrO NAeBOr0 UHBECTUUNOHHOMO
choHga CMELUAHHbIX WHBECTULMIA
«Painddrainzen - WHaycTpmnaneHbili»  nog,

ynpaeneHuem Obwectea ¢ OrpaHUYeHHON
OTBETCTBEHHOCTBIO «YNPABNAOLWAA KOMNaHUA
«Paidhaizen Kanutany;

. OTKpbiTOro VHASKCHOro naeBoro
uHBecTUUWoHHOro doHga «PandchaiiseH —
WNupeke MMBB» nog ynpasnerdnem ObwecTtea
c OrpaHU4eHHOIA OTBETCTEEHHOCTLI
«YnpaBnawwas komnaHua «PaiddaiseH
KanwTtany;

. OTKpBITOrO NaeBoro MHBECTULIMOHHOMO
doHaa CMeLUaHHbIX NHBECTULIIA
«PanddanaeH - dorg aKTUBHOTO
ynpaeneHus» nog ynpaeneHunem 000 «YK
«PandhdpaitzeH Kanntany;

. OTKpLITOrO NaeBOro MHBECTULMOHHOMO
choHpa choHpos «PandpchanseH - Asua» nopg

ynpaenieHnem OQ00 «YK «PaiichainseH
KannTtany;
. OTKpeITOro NaeBoro MHBECTULIMOHHOIO

cdoHpa akunin «Paidbpaiisen — BPUK» nog

ynpasneHnem OO0 «YK «PaiddalizeH
Kanwutany;
. OTKPBITOTO NaeBoOro UHBECTULMOHHOIO

choHpa ¢honpos «PaitchdaitzeH — CLUA» nog

ynpaeneHnem QOOC «YK «PaliddairzeH
KanuTany;
. OTKpbLITOrO NAEROro WHBECTULMOHHOIO

chorfa poHgor «Paiidchaiisen - 3onoTo» nog
ynpaenedneMm  0O00 «YK «PaichdhainzeH

. OTKPBITOrO NAeBOro MHBECTULMOHHOIO
choHpa cMeLlaHHbIX MHBECTULMIA
«PairtpcpainseH — COHanaHcupoBaHHbBIRY MOA
ynpaeneHnem OOWectsa € OrpaHUMEHHON
OTBETCTBEHHOCTBIO «YNpaBnsALLAas KoMnaHus
«PalichcharseH Kanutany;

. OTKPBITOrO NaeBore UHBECTULMOHHOIO
doHpa akuuni «Pandpcpansen -
OfeKTposHepreTukay  nog  ynpasrieHUEM
O6uwecTsa c orpaHn4eHHoON

OTBETCTBEHHOCTLIO « YTPaBAAIOILAA KOMIaHNsA
«PaichcpanseH Kanutan»;

. OTKPLITOrO NAeBOTO WHBECTULIMOHHOIO
doHga «PaitpaitzeH — Axkun»  nog
ynpaeneHnem OOWectsa ¢ orpaHW4eHHON
OTBETCTBEHHOCTbK «YNpaBnAKLLAA KOMNaHUS
«Pairtbchansen Kanutany»;

. OTKPLITOro MaeBOro VHBECTULIMOHHOFO
doHaa akumn «PaidcdanseH -~ ChipbeBol

cektop» nog ynpaeneHvem OBWectsa ¢
orpaH4eHHoN OTBETCTBEHHOCTLIO
«Ynpaenswiiaa KomnaHus «PaliddanseH
Kanurany;

. OTKpBITOrO MAacBoOro UHBECTULMOHHOIO
thoHaa CMeLLaHHbEX MHBECTUIWIA
«PaidcbaitseH -~ MHaycTtpuaneHblid» nog

yrnpaesnennem OOWecTBa ¢ orpaHM4eHHON
OTBETCTBEHHOCTbIO «YNPaBNAKLLEn KOMNaHWA
«Pandhanazen Kanutany;

. OTKpBITOrO WHAEKCHOrO naeeoro
wHBecTUMoOHHOrO dchoHaa «Palichdhaitsen —
Wnpexc MMBB» nog ynpaenenuem Obwectsa
c orpaHuyeHHon OTBETCTBEHHOCTLID
«Ynpasnsiowan komnanng  «PalicdainzeH
KanuTany,

. OTKPBITOro NaeBoro UHBECTULIMOHHOIO
thoHaa CMeLUaHHBLIX MHBECTULINIA
«PainddaiizeH - doHA AKTUBHOIO
ynpaeneHusa» nog ynpaeneHnem 000 «YK
«Paindbchansen Kanutany;

. OTKpEITOro Naesoro WHBECTULMOHHONO
doHaa doHpoe «Paidhcpaiisen - Asusi» nog
yrnpaeneHnem OO0 «YK «PaitchchaiiseH
Kanutan»;

. OTKpBITOro NaeBoro WHBECTULMOHHOO
dorga akumin «Pandpchanzedn — BPUK» nog

ynpasneHunem OO0 «YK «PaiichdaitseH
Kanran»;
. OTKPEITOro NaeBoro MHBECTULIMOHHOIO

dorga oHnos «Paiitddpaitzed — CLUA» nog

ynpaeneHnem OO0 «YK «PaiddaizeH
KanuTarny;
. OTKpBLITOr0 NaeBoro MHBECTULIMOHHONO

doHpa droHpos «Paidipaitzed - 3onoTon nog
ynpaenednem OO0 «YK «PaiddaiiseH
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Kanutan».

Kanutans».

¢  OtkpEITOrO IaeBoro
MHEBECTHIHOHHOTO dbonna oGmuranm
«Paiipdaiizens -  Eppoobmuranmm» — 1oj
yiopaeieanem 000 «YK  «Paiidupaiizen
KAITHTAI,

85.3anBKkn Ha OOMEH WHBECTULMOHHbLIX Naes
MOryT HanpaenATLCA Ynpasnawtlein
KOMMaHWern nocpeacTBOM MOUYTOBOMA CBA3M
3aKasHbIM MUCbMOM C YBEOOMIEHMEM O©
BPYYEHUM HA afpec NyHKTa nprvemMa 3asBoK
Ynpaenswwei KOMMaHUX: Pocchitckan
bepepauun, 115054, r. Mocksa, CTpeMAHHLINA
nep., 4.38 000 “YK “Paidpansen Kanmvtan”.

Mpn 3ToM noOANMHHOCTL NOANUCKA  NuvuA,
HanpaBWBILETO 3aABKY Ha obmeH
MHBECTMLMOHHLIX naes ®orga [omkHa ObiTb
YOOCTOBEPEHa HOTapUanbHo.

HaTolt 1 BpeMeHemMm npuema 3anABKW Ha oOmeH
VMHBECTUUNOHHBIX naes, Nony4eHHON
NocpefcTBOM MOYTOBOW  CBA3W  3aKasHbIM
NMUCBMOM C  YBEOOMIIEHWEM O BpyveHuH,
cUMTaeTCA Jata “ Bpemsa  NomyueHus
NoOYTOBOTO  OTApaBREHUst  Ynpaenawwen
KOMNaHven.

3asBkM Ha o0OMEH WHBECTULIMOHHBIX MaeR,
HanpaeneHHkBIe MEKTPOHHON NOYTON, thakcoM
WNW KYPeEPOM, He NPUHUMAIOTCA.

B criytae oTkasa B npueme 3asBKA Ha oOMeH
WHBECTULIMOHHBIX naes, Nony4YeHHON
MocpeacTsoM novTOBOM CBR3MN, Ha
OCHOB&HUSAX, MPefyCMOTPEHHbBIX HaCcTOALLMMU
Mpaeunamn ®oHOa, YNpaensaloWAaA KoMnaHnA
HanpasnseT MOTUBUPOBAHHLIN OTKa3
3aKasHbIM NUCbMOM € YBEAOMMNEHWEM ©
BPYYeHWM Ha NOYMTOBbLIA agpec, YKasaHHBIA B
peectpe BnagenbLeB MHBECTULMOHHBIX Naes,
B TeyeHue 5 (NATK) gHEW ¢ [aTbl NOAyYeHuA
MOMTOBOO  OTApPaBrneHna  Ynpaensowei
KOMMaHUeNn.

Mpn nogave BnagenbLeM WHBECTULMOHHLIX
naee WM HOMUHaNLHBIM JdepXKaTenem o
nopyyeHud BRAgenbUa  MHBECTULMOHHLIX
naee 3asaBKU Ha 0OMEH MHBECTULMOHHLIX Naes
®oHfAa Ha WHBECTMUMOHHBIE Man Apyroro
naesoro WHBECTULIMOHHOTO donHaa,
BriagensueM KOTOPOro OH O 3TOrC MOMEHTa
He FBNANCA, OrpaHW4YeHWe Ha onepauuio
obveHa no obvemy peHeXHbLIX Ccpepcrs,

3ayucrisiemblx Ha  cuetr  oHga, Ha
WHBECTULIMOHHBIE nan KOToporo
oCyLLecTBAETCA o6MeH, He
yCTaHaBMMBaeTCA, JOBHECEHUE [AEHEXHbIX
CpeacTs Ao MWHUMANbHOR CYMMBI,
yCTaHOBNEHHO HacToAwumi MNpaeunami ons
BblAa4Yi  WHBECTMUWOHHBLIX NaeB  npu

85.3as5BkKM Ha oBMeH MHBECTUUMOHHBIX nass
MOryT HanpaenATbCA Ynpasnsiowein
KOMMNAaHUEA NOCPEACTBOM NOYTOBOW CBA3N
3aKasHbIM NUCBMOM € YBEAOMNEHMEM O
BPYYEHUM Ha agpec NyHKTa Apuema 3assoK
Ynpaensowe KOMMaHWK: Poccuirckan
®epepauma, 119049, r. MockBa, yn.
Wabonoeka, 1.10, kopn.2, at.7 000 “YK
‘Pandbdpairsen Kanutan®,

MNpu  3ToM MOANMMHHOCTD MNOJNMUCK  nMLa,
HanpasuBLllere 3aAaBKy Ha obmeH
WHBECTULUMOHHBIX naeB PoHoa AomkHa ObiTh
YAOCTOBEPEHa HOTapUanbHo.

[aTtoi n BpemeHem npuema 3aABKM Ha oBmeH
WHBECTULWOHHBIX naes, Nony4eHHON
NnocpeacTBOM  MOYTOBOW CBASW  3aKa3HLIM
MICbMOM C YBELOMIIEHWEeM O BpyqeHuw,

cuMTEETCA Oata W BpeMs  NOnY4YeHus
rnoYTOBOro OTRpaBreHuA YnpasnstoLei
KOMNaHuei.

3anBKM Ha OOMEeH WHBECTUUMOHHEIX Mnaes,
HanpaBleHHbie NEeKTPOHHOM NOYTOMN, hakcom
WnK KypbepoM, He MPUHUMAIOTCH.

B cnyyae oTkasa B Nprveme 3asBKu Ha obOMeH
WHBECTULMNOHHBIX NaeR, fony4eHHoM
focpeaCcTBOM NOYTOBOW CBA3M, Ha
OCHOBaHUAX, NPeAYyCMOTPEHHLIX HACTOAWMMN
Mpasunamn PoHOa, YNpaensiowaa KoMnaHua
HanpaenseT MOTUBMPOBAHHbIA OTKa3
3aKasHblM MACBMOM C YBEAOMNEHWEM ©
BPYYEHUM Ha TNOMTOBLIV afpec, YKasaHHbIA B
peecTpe BnagenbueB MHBECTULUMOHHbLIX NaeEB,
B TedeHue 5 (NATW) AHeR ¢ AaTbl NONYYeHus
NoyTOBOrOG  OTNpaBneHust  YnpaenawLlei
KOMNaHKeN,
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niepBoOHAYanbHOM npuoBpeTeHuy; ‘He
TpebyeTcs, WHBECTULIMOHHLIE Nay BbIQAIOTCA
ncxoaa M3 haKruHeckor CyMMb NOCTYNMUBLUNX
HEHEXHBIX CPefcTB B pesynbTare onepatium
cbmeHa.

.86.3a5BKM . Ha OBMEeH WHBECTULIMOHHBLIX Haes
NogaloTCA;

- YNpaensoLLeit KoMNaHuu;
- areHTy.

Nuua, KOTOPbLIM B COOTBETCTBUMU c
Hacroswumn [Npasunamm MOTyT nojasBathbes
3asgBKM Ha npuobpeTeHne . MHBECTULIMOHHLIX
naes, MPUHAMAIOT TakKe 3anBKM . Ha oOmeH
MHBECTULMOHHEIX NaeE.

86.3asBKM Ha OOMEH VHBECTULIMOHHBIX Mace
nogatoTCs:

- YnpasRsrLwen KoMnaHmy;
- areHTy.

JvMuya, KoTOpbIM B COOTBETCTBMM  C
HacToAwmMK [paBunamy -MOryT MogaBaThCs
3a8BKM Ha npuobpeTeHne WMHBECTULIMOHHBIX
naes, TPUHUMAIDT Talke 3anBkK Ha obBmeH
VHBECTULIMOHHBIX Naes.

‘3asiBkKM Ha OOMEH VHBECTULIMOHHBLIX Naes,

npaega Ha KOTOpkle YYUTHIBAIOTCA B peecTpe
Bnaaensues MWHBECTUUMOHHBIX NdeB Ha
NUUEBOM  CYeTe HOMWMHanNbHOrrO aepxartend,
noaarTeA 9TUM HOMMKHAIbHBIM AepXarenem

leHepanbHbIl gUPEKTOp
000 «YK «Paiacbchansen Kanutan»

B.H: Conoebes
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MUWTO; nipokymeposano,
CKpenneHo feqaTsio L




