WEAEPANLHAS ONYKEA HO
OUHAHCOBLIM PhiHKAM

SAPETACTPUPOBAHO

pana: 2L Eleerrini i OTRPBIT

3amecTuT

g peectpe 3a Ne F2&f ~ P ¢ D50 0 ¢~73

il

ﬂOﬁ.ﬂViCl?

G ————. . TBeTCT
Nk %, <YNpaBnsowasn komnaums «Paiiddaiizen Kanurany

U3MEHEHWA 1 BONONHEHUS Ne 13
B NMPABUNA
AOBEPUTENBHOIO YNPABNEHUS
pIM MAEBbLIM UHBECTULIMOHHbIM ®OHAOM
«PANDDANIEH — O6nuratuu»
noR ynpaeneHueMm
FBa-C orpaHuvyeHHon OTBeTCTEEHHOCTLIO

AOMTOCPOYHOE BROXEHUe cpeacTs B LeHHble
Bymarn.
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ACITOCPOYHOE BROXeHUe CPedcTB B LieHHbe
Oymaru Gymaru u KpaTkocpo4yHoe BnoxeHue
CPEACTB B MMYLIECTBEHHbLIE npasa wu3
(PbIOYEPCHBIX ¥  OMUUOHHBLIX Aorosopos
(koHTpakToB).

UmyuiecTBeHHBIE npaea u3
PbIOYEPCHLIX M ONUMOHHBIX ROTOBOpPOB
(koHTpakToB) MoOryT cocraEnsTh aKTUBDI
npyu ycnosum uro:

1) ykazaHHble AOroBOPEI 3aKITIOYeHbI Ha
Toprax (hOHAOBLIX, BaIIOTHLIX 6upk B
COOTBETCTBMU ¢ YTBOPXOSHHLIMM UMY
crietuuKaumamu, onpeaensoLUMIu
CTaHRapTHLIe YCROBUS COOTBeTCTRYIOMX
AOTrOBOPOB (KOHTpaKTOR);

2) cymma Benuuun OTKPBITOW ANMHHON
no3nyum no BceM polOYEPCHbIM u
ONUMOHHLIM KOHTPAKTAM He NpeBbIlaeT:

CyMmy AeHeXHbIX cpeacTn,
COCTaBNAOLMNX aKTHUBBI cdonga 7]
Haxoaamuxcs y  npodeccroHanbHLIX
YYacCTHMKOB pblIHKA LeHHbIX Oymar, 3a

BbIYeTOM cyMMb! obA3aTenbcTs no
nepegave ACHEeXHbIX cpeacrs,
COCTAaBNAWIKUX  aKTUBLI dovpna, no

CAenkam, He SBMSIIOINUMCS NPOUIBOLHLIMMU
thuHaHcoBLIMU UHCTPYMeHTamMu); u -
CYMMy JeHeXHbIX Cpeacte, Bkmiovas

WHOCTpaHHYi0 BamioTy, cocraensiowux
aKTUBbI hoHAa, Ha GaHKOBCKUX cueTax; u
CYMMY HeHeXHbIX cpeacTs,

COCTaERNAIOIMX aKTUBbLI cbou.qa, BKRAOYvYan
MHOCTpaHHy10 BanwTy, BO BKnapax B

KpeauTHbLIX OpraHusaLusx, umetommx
pPeATUHT AONroCPOUYHOM
KPeaUTOCNOCOGHOCTH He Huke YpoOBHSI

"BBB-"&Weﬁmuroaux
arenTcTs "Wy e -Ratings)
WM “CraHpapr g;’%pg ﬁ?ﬁﬁdar &

Poor's) nu6o HE™ He >y goBHg: "Baa3’




knaccudmKkaLum PERTUMHIOBOTO areHTCcTBa
"Myauc Wueectopc Cepeuc” (Moody's
Investors Service); n

CTOMMOCTL FOCYAAPCTREHHBLIX UEHHbIX
oymar Poccuickom denepaumn,
coCTaBnsaiUiMe akTUEL! (POHAA, KOTopble
AonyuieHbl K TOpraMm  opraHusaropa
TOProBAM HA PbIHKe UeHHbIX Oymar u

YCNOBUAMM  BHINYCKAa  KOTOPbLIX  He
npeaAyCMOTPEHO  OrpaHMYeHMe WUX B
obopoTe; u

CTOMMOCTb oGnurauuni MHBIX
3MUTEHTOBR, COCTaBNAIOWMX aKTUBbI
doHAa, UMeIWUX PEeATUHI He HUXe
ypoeHa "BBB-" no knaccudpuxkauum

PEWTUHIoBbLIX areHrcts “"®ury Peutunurc"
(Fitch-Ratings) wnu "Cranpapt aHg lNypc”
(Standard & Poor's) nu6o He HUXe YPOBHA
"Baa3" no knaccudpmkaumMm peMTHUHIrOBOro
areHtcTea "Myauc WHBectopc CepBuc”
(Moody’s Investors Service);

3) BenuMuvHa COBOKYNMHOW KOPOTKOW
no3vuuK rno PbLIYEPCHBIM U OMEMUOHHLIM
KOHTpaKTam {paccumnTbiBaeTcs no
JOTOBOpaM € OOHMM M TeM Xe Da30BbIM
aKTMBOM) He fpeBblllaeT BeNMUYURY
FOKPLITUS COBOKYNHOM KOPOTKONW MO3ULIMM
(paccuuTbiBaeTC NO aKTMBaM <poHaa,
M3MEHEeHMe lleH Ha KoTopble Koppenupyet
€ U3MEeHEeHUeM LieH Ha 6a30BbLIA aKTUB).

23. Ob6bekrsl WHBECTUMPOBaHUA, WX
cocTaB U onucaHue,
23.1. MmywecTso, cocrasnanwee

choHAa, MoxeT GbITb MHBECTUPOBAHO B:

1) AEHeXHblE CpeacTsa, B TOM uucne
VMHOCTPAHHYIO BamnwTy, Ha cuyeTax M BO
BKNagax B XPeANTHbBIX OPraHn3aumnsXx;

2) porroebie UHCTPYMEHTBI;
3) WHBECTULMOHHBLIE Mawu 3aKPbLITHIX,

OTKPBITBIX " WHTEpPBanbHbIX naesblX
MHBECTULMORHBIX choH0B " akumm
aKLNOHEPHbLIX  WHBECTULMOHHBIX  (hOHZOB,

OTHOCALWMXCA K KaTeropun dpoHAoB obnuraymin
1 (hOHII0B ASHEXHOIO PhiHKa;

4) naw  (akuuu)
MHBECTULUMOHHBIX  (hOHAOB, NPOCNEKTOM
KOTOPBIX NPEedycMOTPeHO, YT0 B COCTaB
aKTUBOB YKasaHHbIX OHOOB MOIYT BXOAWUTH
TONbKO aKTMBbLI, KOTOpb!e B COOTBETCTBUM C
NUYHBIM  3aKOHOM MWMHOCTPaHHOTO 3MWTEHTa
OTHOCATCA K WHCTPYMEHTaM c
hUKCUPOBAHHbLIM [oxozom, ecnm
NPUCBOEHHBLIV YKa3aHHBIM NasiM {akUMaM) Koz
CFl umeer criegyiolyne 3HaueHWA: nepsasd
Oykea - 3sHaueHve "E", BTOpas Oyksa -
3HadeHue "U", TpeTtka Bykea — 3HaueHue "0",

MHOCTPaHHbIX

23. O6beKktsl WHBECTUPOBAHWA, MX
COCTaB U ONUcaHue.
23.1. UmyLiecTeo, cocTaensuiee

choHA, MOXET BbITh MHBECTUPOBAHO B:

1) OeHexHble cpefcTBa, B TOM Yucne
WHOCTPaHHYID BamiTy, Ha cyeTax W BO
BKIajax B KPEOQUTHbLIX OpraHn3aLmsx;

2) AoNToBbIE UHCTPYMEHTEI;
3) WHBECTULMOHHLIE MNaW 3aKPbITbIX,

OTKPbITEIX W MHTEpBamnbHbIX  NAeBbIX
WHBECTULIMOHHBIX ¢orpoB 7 aKumm
AKUMOHEPHBIX  MHBECTULMOHHBIX  (HOHAOB,

OTHOCHLLMXCA K KaTeropuu coHaos obnuraunii
1 QOHAOB SEHEXKHOTO PbiHKa;

4) nanm  (aKkyuu)
WMHBECTULNOHHbIX choHaoB., NPOCNEKTOM
KOTOpbIX MpPeaycMoTPeHo, HYTO B  COCTaB
aKTUBOB YKa3aHHbIX (POHAOB MOTYT BXOOWUTH
TONbKO aKTUBbI, KOTOPLIE B COOTBETCTBUM C
NWYHBIM  3aKOHOM  WHOCTPaHHOrO 3MUTEHTA
OTHOCHTCS K UHCTPYMEHTaM c
hVKCUPOBaHHLIM A0X0A0M, ecnmn
NPUCBOEHHBIA YKasaHHBIM Nasm (aKUMAM) Kof,
CFl vmeeTr cnepyowue 3HadeHWs: nepeas
Byksa - 3HaueHwe "E", BTOpas Oykea -
3HadveHuwe "U", Tpetbs Gyksa — 3HaveHue "Q",

UHOCTPAaHHBIX
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unu ecnv nau {akuuu) aToro hoHza npowwnm
npoueaypy nuctuHra xota 6bl Ha oOHON 13
hoHAoBEIX OUPX, yKasaHHbIX B nyHkTe 23.5
HacTosiwwx Flpaun - 3HadveHue C, nATaA
BykBa - sHaveHne "S".

23.2. B yenax HacToAwwmx Mpaeun nog
OONroBbIMU MHCTPYMEHTAMWN NOHVUMAKTCA:

a) obnurauyum pPOCCURCKMX XO3ANCTBEHHBIX
obllecTs, e€cnu  ycrioBUs UX  BbINycka
npegycMaTpuBaloT npaso Ha nonydeHne oT
3MUTEHTa TONBKO AEHEeXHLIX CPencTs wunu

SMUCCUOHHBIX LeHHBIX Bymar u
rocyfjapcTeeHHasi  peructpauus  Bbifycka
KOTOPbLIX  COMPOBOXOanach perucTpauvei

MPOCREKTa LEHHbIX Bymar unu B OTHOLIEHWU
KOTOPbIX 3aperucTpupoBaH NPOCMEKT LEHHbIX
Oymar (NpocnekT 3MUCCMW LEHHBIX Bymar,
MNaH npueatTMsauvy, 3aperucTpyMpoOBaHHbLIA B
KayecTBe NpocheKTa 3MUccUm LieHHbIX Bymar);

6) OwupxeBbie ofnurauyum  POCCUACKMX
XO3A/ACTBEHHbIX 0BLIecTB;

B) rocyaapcTBeHHbte  LeHHble  Bymaru
Poccuirckon ®epepauuu, rocygapcTBeHHble
HeHHble Oymarn cybwektoB  Poccuiickoit
defepalun ¥ MYHWUMNANBHBIE  UEHHbIE
Bymaru;

f} obnurauu WHOCTPaHHBLIX 3SMWUTEHTOB WU
MEXAYHAPOAHBIX (PMHAHCOBLIX OpraHu3aLui,
€CrM N0 HUM NPEedyCMOTPEH BO3BPAT CYMMbI
OCHOBHOFQO fonra B MonHoMm obweme u
NPUCBOEHHBLIR obnuraumam kop CFl wumeer
creaylolme 3sHadveHws: nepeana Oykea —
3HaveHne «D», BTOopas OykBa — 3HadeHue
«Y», «B», «C», «T»;

A) POCCUNACKME N MHOCTPaHHLIE AENO3NTapHBIS
PacnncKu Ha UEeHHBIe Bymarnu,
nNpeAyCMOTPEeHHbIE HACTOALLUMM NYyHKTOM.

23.3. locygapcTBeHHble  LiEHHble
bymary cybrekTo Poccuidckoin deaepaumu n
MyHUUMNanbHble  UeHHsle Gymark  MOFyT
BXOAWUTE B COCTaB axkTMBOB ¢OHAA TOMbLKO,
eclM OHY BOoNyLeHbl K Topram opraHusaTopa
TOProBNW Ha pbIHKE LieHHbIX Bymar,

23.4. lenHble Bymaru WHOCTpAHHLIX
rocyfapcre " LeHHbie Bymaru
MeXAyHapoAHbIX (WHAHCOBLIX oOpraHusauui
MOTYT BXOBWUTE B COCTaB aktueos doHga npu
YyCnoBun, 4TO MHMOPMAaUMA O 3adBKax Ha
MOKYNKY WWNWU NpofaXy YKasaHHBIX LEHHbIX
Oymar pasmewiaercad  UHGOPMALKOHHBIMU

unu ecnu nau {akumm) storo PoHZa npoLLnm
npoueaypy NMUCTUHra XoTA Obl HA OgHOW U3
OHAOBbLIX GUMPX, YKA3aHHbIX B NyHKTE 23.5
HacTosawmx Tlpaeun — 3HauyeHne C, nsATaA
Oykea - 3HaveHue "S";

5) MMYLleCTREHHbIE npaea us3
(IBLIOYEPCHBLIX ¥ ONUUOHHLIX [AOrOBOPOB
(koHTpaKkTOB), DAa30BbLIM AKTMBOM KOTOPbLIX
fABnseTcs UMYLLIEeCTBO (vHOekc),
npeaycMoTpeHHoe MYHKTOM 23.8
HacTosiwux Mpasun;

23.2. B uyenax vactoawwx fpaeun noa
[ONFOBEIMW MHCTPYMEHTAMM MOHUMAKTCS:

a) obnurauvm pOCCHIACKUX XO3AKCTBEHHBIX
ofLllecTB, €ChAW YCNoBMA UX  BbINycKa
npegycMmaTpuBaloT MpaBo Ha MOfMy4YeHue oT
AMUTEHTA TONbKO [OEHEXHEBIX CPeAcTB Wnu

SMUCCHUOHHBIX LieHHbIX 6ymar n
rocygapcreeHHan permcTpalnn BbIAYCKa
KOTOpPbIX  conpoBoXxanach pervucTpauvei

npochekTa ueHHbIX Bymar unv B OTHOWEHMU
KOTOPbIX 3aperncTpyupoBaH NPOCHEeKT UeHHLIX
Oymar (npocnekT amuccun LeHHbIX Gymar,
nnadH fnpuBaTu3alvy, 3aperucTPUpoBaHHLIA B
KavecTee NPpocneKTa aMUCCUI LiEHHBIX Bymar);

6) Oupxesble obnurauuMKk  POCCUNCKKX
XO3AUCTBEHHbIX OBLLECTB;

B} rocygapcTBeHHbie  HeHHble  Gymary
Poccuitckorh depepayuy, rocyaapcTBEHHbIS
ueHHble Bymarn cybbextoB  Pocculickoi
depepaumm ¥ MyHUUMNANbBHLIE  LUEHHbIe
Bymaru;

r) obnurauuMy WMHOCTPAHHLIX SMUTEHTOB W
MexayHapoOHbIX (OUHAHCOBLIX OpraHu3auui,
€Crnu Mo HUM NpegycMOTPEH BO3BPaT CyMMbI
OCHOBHoOre ponra B nonHom obweme U
npuceoeHHbld obnuraumam kon CFl umeet
crnegyowpne 3HauveHws: nepBaA Oyksa -—
3HaveHne «D», BTOpaa Oykea — 3HauYeHue
«Y», «B», «C», «T»;

A) POCCUACKNE N MHOCTPaHHbIE LENO3UTAPHbIE
pacnu1cku Ha LeHHble Bymarn,
MpeaycMOTPEHHBIE HACTORLLMM MYHKTOM.

23.3. locygapcTeeHHbBlIE  LUEHHbIe
Oymaru cybwekToB Poccuiickon Pegepauym u
MyHUUMNanbHble UEHHBle Oymarm  moryT
BXOAUTb B cOCTaB akTuBOB oHOA TONLKO,
ecn OHW JOnyLeHb! K Topram opraHusaropa
TOProBrn Ha phiHKE LIeHHbIX ByMar.

23.4. UeHHble Gymarn WHOCTPaAHHLIX
FOCyBapcTB " Li&HHble Oymaru
MEXAYHaAPOAHBIX (PUHAHCOBEIX OpraHn3aLmi
MOryT BXOAWTE B COCTaB aKTMBOB POHAA rpwu
YyCnoBuK, 4TO KHGOPMauvs O 3afBkax Ha
NOKYNKY W/WMA NPOAEKY YKa3aHHbIX LIeHHBbIX
ByMmar  pasmewjaeTtca  MHGMOPMAaLMOHHBIMU
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areHtcteamn  bnymGepr (Bloomberg) wnm
Tomcon Peiitepc (Thompson Reuters), nn6o
Takue UeHHble Oymarn obpawanTca Ha
OPraHV30BaHHOM PhIHKE LieHHbIX Gymar.

23.5. B coctaB aKTMBOB (hpoHpa MoryT
BXOOWTb obnuratiumn WHOCTPaHHbIX
KOMMEpUYECKAX OpraHusaumii, WHOCTPAHHbIE
AEno3nTapHele  pacnuckk, nauv  (akuyun)
WHOCTPAaHHbLIX UHBECTALUMOHHBIX (DOHAOB, ecny
yKaszaHHble  UeHHbie  Oymarm  npoLunv
ApoUeaypy MCTUHrA Ha 0AHON K3 CNeaylLmX
thoHAoBBIX Bupsk:

1) AmepukaHckaa  coHgoBas  Bupxa

(American Stock Exchange);

2) ToHkoHrcxan choHaoeasa Oupxa (Hong
Kong Stock Exchange);

3) Eeponekct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon,
Euronext Paris);

4) 3akpbiToe akuMoHepHoe 0BLEecTBO
"®hoHpoBas Gupxka MMBB";

5) Wpnanackas dongoeana Oupxa (Irish
Stock Exchange);

6) WcnaHckas doHposan Oupxa (BME
Spanish Exchanges);

7) Wranesaxckas donpoBas Supxa (Borsa
ltaliana),

8) Kopeiickasa Bupxa (Korea Exchange);

9) IToHpoHcKas choxaoBan Gupxka
(London Stock Exchange);

10) JhiokcemByprekaa choHgoBaa Oupxa
(Luxembourg Stock Exchange);

11) Hacpax (Nasdaq);

12) Hemeukasn thoHoBas Bupxka

{Deutsche Borse);

Huto-Viopkckana dhoHposas Gupsia (New
York Stock Exchange);

OTkpeITOE  aAKUMOHEpPHOE
"Gonpgosan  Gupxa
Toproeas Cucrema™;

13)

14) obwecTBO

"Pocenitckas

15) Tokmickas doHpoBas Bupxa (Tokyo

Stock Exchange Group);

16) ®oHpaosas 6upxa ToponTo (Toronto

Stock Exchange, TSX Group);

17) ®oHposan Oupxa llseiuapun (Swiss
Exchange);
18) LWanxarickan hoHAoBas Oupxa

(Shanghai Stock Exchange).

YkasaHHoe TpeboBaHKe He pacapocTpaHAeTCs
Ha LeHHbIE Gymaru, KoTopble B COOTBETCTBUN

aredHtctBamun  bBnymbepr (Bloomberg) wnu
TomcoH Pelitepe (Thompson Reuters), nubo
Takme UuUeHHble Oymarm ofpawarTcs  Ha
OpraHN30BaHHOM pbiHKE LeHHbIX Bymar.

23.5. B cocrae axivsoe corga MoOryT
BXOAMUTb obnurauum NHOCTPAaHHbIX
KOMMEPYECKMX OpraHvu3auvnid, WHOCTpaHHbie
AenosuTapHble  pacnuckd, nav  (axKuuu)
MHOCTPAHHBIX MHBECTULMOHHLIX (hOHAOB, ECNK
yKasaHHble  LgHHBle  Oymarn apoLunm
ApouUeaypy JIMCTUHTa Ha OJHO# W3 cneayoLmnx
thoHAOBLIX BUPK:

19) Awepukasckas  coHgoBaa — Gupxa

(American Stock Exchange);

20) ToHkoHrckaa doHgoBas bupxa (Hong
Kong Stock Exchange);

EepoHekct {Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon,
Euronext Paris);

21)

22) 3akpblToe akuuoHepHoe obuiecTeo

"DoHgoean Gupxxa MMBB";

23) WpnaHgckas cdoHpgoBaa Gupxa (Irish

Stock Exchange);

24) WcnaHckan doHposaa Oupxa (BME

Spanish Exchanges);

UranbsaHckas doHaosan dupxa (Borsa
Italiana);

25)

26)
27)

Kopeiickas dupxa (Korea Exchange);

JloHgOHCKaR choHgoBas Bupxa

(London Stock Exchange);

28) IMokcembyprckan oHaosas OGupxka

(Luxembourg Stock Exchange);
29)
30)

Hacpak (Nasdaq);

Hemevkan ¢donpoBas Bupka

{Deutsche Borse);

31) Hblo-Mopkekas coHaosan Gupxa (New

York Stock Exchange);
OTkpbITOE  aKkumoHepHoe oOLLecTBO

"oHooeass Bupxa  "Poccuiickas
Toproeasi Cucrema”;

32)

TokuiAckas coHfosas Gupxa (Tokyo
Stock Exchange Group);

- 33)

®PoHpoean Oupxa TopoHTe (Toronto
Stock Exchange, TSX Group);

®ongosas bupxa Lseiuapun (Swiss
Exchange);

34)
35)

36) llauxaickan hoHaoBas Bupxa

{Shanghat Stock Exchange).

YkaszaHHoe TpeboBaHne He pacnpocTpaHaeTCA
Ha LieHHble Bymarn, KOTopble B COOTBETCTBUK
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C NYHLIM 33aKOHOM MHOCTPAHHOIO 3MUTEHTA
He npegHasHaYveHot ans nyénuyHoro
obpateHns, a Taike Ha nauv (aKuuK)
WHOCTPaHHbLIX  WHBECTUUMOHHBIX  (DOHAOB
OTKPLITOroC TUNA.

23.6. Inua, obasaHHsIe no:

rocyfapCTBEHHBIM UeHHbIM Gymaram
Poccuiickonn Pepepaumn, rocygapcrBeHHLIM
UeHHbIM Oymaram cybbektoB Poccuiickoit

degepauny, MYHUUMTM AN bHBIM LEHHBLIM
Symaram, obnurayusam POCCURACKNX
XO3ANCTBEHHBIX obLwecTs, OupxeBbLIM
OBNUraLuaM  POCCMIACKMX  XO3ANCTBEHHbIX
obwecTs, aKumsam aKLMOHEPHBIX

WMHBECTULMOHHBIX (HOHAOB, WUHBECTULMOHHBIM
nasM MaeBbIX WHBECTULUMOHHLIX OHAOB,
pPOCCUIACKUM  AEeno3nTapHbIM  PacTUCKam
DOITKHbI O5ITb 3aperncTpupoBaHsl B
Poccuitckon ®epgepaunu;

LEHHBIM Bymaram MHOCTPaHHbIX
rocyaapcrs, obnurauMamM  UHOCTPaHHBIX
3MWUTEHTOB M MeXOyHapoLHbIX (PMHAHCOBLIX
opraHusauuin, naaM (aKuusaM) VHOCTPARHBIX
WHBECTUUMOHHbIX  hOHAOB,  MHOCTPaHHBLIM
AenosuTapHbeiM - pacnuckaMm  AODKHbBI  ObiTh
sapermcTpupoBaHbl B CoepnHeHHblX LWTaTax
Amepuku, CoeBuHEHHOM Koponesctee
Benukobpurtanuw, u CesepHoll WpnaHguw,
PepgepatvBHoil  Pecniybnuke — MepMaHus,
Pecrnybnvke Kunp n (unu) B rocypapcreax,
ABnAWMXcA vneHamu Epponeiickoro Cotosa
1 (unu) MNpynnel paspaboTki PUHAHCOBLIX Mep
no Gopwbe ¢ oTMbiBaHMem peHer (PATOD),
rocypapcrsax, ABNAIOWMXCA YneHamm
CoapyxecTsa HE3aBUCUMBIX TOCY4ApCTB.

Umywecrteo, cocTaensiowlee GoHg,
MOXEeT ObiITb WMHBECTMPOBaHO B obnuraumu,
3MUTEHTaMW KOTOPbIX MOIYT ObiTh:

- poccuiickue opraHbl  roCyAapCTBEHHOM
BMacTy;
- VHOCTpaHHbie OpraHbl FOCYQapCTBEHHOIA

BAACTH;
- OpraHbl MeCcTHOrQ caMoynpaeneHus,

- MeXAyHapoaHble hMHaHCOBLIe

opraHusaumm;
- poccuiickue opuanYeckne nuua;
- UHOCTpaHHEIE opUaKyeckne nuua.

23.7. LenHble Bymaru, cocTaensoume
choHA, moryT ObiTh, KaK AONyLEHbl, TAK ¥ He
AonyLIeHbl K Topram opraHusaTopos TOProesnm
Ha pblHKE LEHHBIX Dymar.

C NWHYHBIM 3AKOHOM WHOCTPaHHOrO 3aMUTEHTA
He  npegHasHadeHbl  AnNA  MyoGnuyHoro
obpateHns, a Tawkke Ha nau (akuuu)
WHOCTPaHHbIX  WHBECTULMOHHLIX ¢ oHLOB
OTKPBITOro TMna.

23.6. Nluua, obszanHble no:

rOCyapCTBEHHBIM LigHHEIM OyMaram
Poccuiickon ®epepauunn, rocyaapcTReHHLIM
UeHHBIM  Bymaram cybbextoB  Poccuiickoin

depepayuu, MYHULMRaNBHBIM LUEHHBIM
Bymaram, obnurawmsam POCCUACKMX
X03ANCTBEHHbIX oblecrs, OMpeBbIM
obnuraunam  POCCUMCKMX  XO3ANCTBEHHLIX
ofuecTs, akumsam aKLMOHEPHBIX

' VIHBECTULIMOHHBIX (DOHAOB, WHBECTULMOHHbLIM

naeBbiX WHBECTMLIMOHHBIX ¢hOHAOB,
POCCUIACKMM  AEMNO3UTAPHLIM pacnvckam
JOMKHBI ObITb 3apervcTprpoBaHbi B
Poccuiickoin Pepepauny;

AaAm

Li€HHBIM Bymaram MNHOCTPaHHBIX
rocyaapcTs, obnurauusM  MHOCTPaHHBIX
3MUTEHTOB WM MEXAYHapoAHbIX (HUHAHCOBbLIX
opraHusauui, nasm (aKLWMAM) WHOCTPaHHbIX
WHBECTULMOHHBIX  (POHAOB, UWHOCTPAHHBLIM
AEno3nTapHLIM  pacnuckam [orkHet ObiTb
sapernctpuposaHbl 8 CoefiuHeHHbix LtaTax
Amepuxn, CoepnHeHHOM KoponescTee
BenukoBpuranun, n CesepHoit Wpnaxpun,
bepepatmeHOn Pecnybnuke  'epmanus,
Pecnybnvke Kunp u (unw) B rocygapcTsax,
ABnAloLWMXCcs YneHamu Esponeickoro Colosa
¥ (unu) T pynnel paspadboTkn pUHaHCOBLIX Mep
no bopobe ¢ oOTMbIBaHWEM geHer (DAT),
rocygapcreax, FABRAOLLMXCH yneHamm
CoapyXecTea He3aBNCUMbIX TOCYAAPCTB.

VimywecTteo, cocraBnawwee @PoHA,
MoxeT BbITb WMHBECTMpOBaHO B obnurauum,
IMUTEHTAMM KOTOPLIX MOTYT ObITh:

- pOCCUACKME OpraHbl rocyaapcTBEHHON
BNacTu;
- VHOCTpaHHble OpraHbl rOCYAapCTBEHHOM

BNacTu;
- OpraHb! MECTHOIro camoynpasneHns;

- MeXxyHapoaHble thuHaHcoBbIE

opraHuaauum;
- POCCUIACKME IopUaUYECKUE NMMLa;
- MHOCTPaHHbIE IOpUANYECKAE NLIA.

23.7. UeHHwte Bymaru, cocTaBnsLve
doHA, moryT ObITh, Kak gONyLWEeHbl, Tak 1 He
AONyLeHbl K TOpramMm opraHn3aTtopos TOProenu
Ha pblHKe UeHHbIX Bymar.

LeHHble  Oymark,  cocraBnswowme LleHHble  Oymaru,  cocTaBnsolme
®oHA, MoryT BbiTb, Kak BKIKOYEHbI, TaKk U He | PoHA, mMoryT BbiTh, KaK BKMIOYEHBL!, TaKk U He
BKMIOYEHbI B KOTWMPOBAambHbIE CMNUCKA | BKIIIOMEHLI B KOTUPOBANbHbLIE  CMCKU
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thoHa0BBIX BUypX,

Mop HenuKBKAHOW LEeHHOW Bymaroi B Uensx
HacToAWMX [lpaBun NOHMMAKOTCA  LEHHbIE
Dymarn, KoTopble Ha  TeKylWWA fAeHb He
COOTBETCTBYIOT HWM O[HOMY W3 CregyloLlumx
KpUTEepUes:

a) LieHHaRA Gymara BKIKOYEHA B
KOTUpoBaneHble cnuckk «A» uwnu  «b»
poccuiitckoi hoHaoBOK BupxK;

6) obbem ToOproB no ueHHoW Bymare 3a
npeabayLwni KaneHaapHbeIi MecsL Ha OaHON
N3 MHoCTPaHHbIX HOHAOBBIX BUPX, YKazaHHbIX
B n. 23.5. MNpasun, npesbilwaeT 1 MUMNMMOH
Aonnapos CLWA ana obanrauuia, akuui (naee)
WMHOCTPaHHbIX WHBECTULMOHHBLIX (hOHAOB W
Aeno3nTapHbLIX pacnmncok;

B) UeHHasa Oymara uvMeeT npusHaBacMyio
KOTUPOBKY POCCUIACKOr0 opraHusaTopa
TOProBNM Ha pblHKE LEHHbIX bBymar, Ha
TOProBbIX AeHb, NPEALIECTBYIOWMWA TEKYLLEeMY
AHKO;

r ueHHas Oymara yaocToBepsieT NpaBo ee
Briagensua He pexe Y4emM oAuWH pa3 B 14 gHen
TpeboBaTe OT nuua, 00sA3aHHOrC no 3To#
LeHHon Bymare, ee norawleHuA W BbINnaTthl
AEHEXHbIX CpPencTs, B CPOK, He
npesbiAaoWniA 30 gHeR ¢ AaThl HANPaBHeHUA
COOTBETCTBYIOWEro TpeboBaHus,

A) Ha TOProebli feHb, MNPEAWECTBYIOWMWA
TEKyLeMy OHI0, B UH(OPMALNOHHON cucTeme
BnymBepr (Bloomberg) Oeinn ogHOBpEMEHHO
BbICTABMEeHb! 3aABKM Ha MOKYMKY U Ha npogaxy
UeHHbIX  Bymar Kak  MUHUMYM  Tpemsi
avnepamu. lNpu 3Tom HavBGonblwas W3 LiEH,
yKasaHHbIX B 3asBKAaX Ha MOKYNKY LEHHbIX
Bymar, OTKNOHAETCA OT HaUMeHbLUEN U3 LeH,
yKasaHHbIX B 3afBKaX Ha WX MNPOJAXY, He
6onee 4yem Ha 5 NPOUEHTOE;

€) Ha TOproBbidl AeHb, NPEAECTBYIOWMWIA
TekyllleMy AHIO, B MHOPMaLUWOHHOA cnctemMe
Tomcon Pentepc (Thompson Reuters) 6binn
OOHOBPEMEHHO  BbICTaBMEHbl 3afBKW  Ha
MOKYNKY W Ha npogaxy LUeHHbIX Oymar kak
MUHUMYM  TpemAa Aunepami, npu  3Tom
KOMIMO3WTHAEs LieHa Ha MOKYNKY LieHHbIX Gymar
(Thompson Reuters Composite bid)
OTKMNOHASTCA OT KOMMNO3WUTHOW LeHbl Ha
npogaky UeHHblx Gymar (Thompson Reuters
Composite ask) He 6Gonee uvem Ha 5
NPOUEHTOB.

thoHAOBbLIX BUPXK.

Moa HenWKBMAHOW LeHHON Bymaro B Uenax
HacToAWMX [MpaBun NOHUMAKTCSH  LEHHbIe
OyMarn, KOTopble Ha  TEeKyWwMA AeHb He
COOTBETCTBYIOT HW OAHOMY U3 CNeayLmx
KpUTepueB:

a) LieHHan Bymara BKAKOMEHA B
KOTUpOBarbHble cnuckn «A» unu  «b»
poccuiickoi hoHAoBON BUpPKN;

6) obkem TOproB no ueHHol Oymare 3a
npeabiayLni KaneHaapHelii Mecal Ha OfHON
13 MHOCTPaHHbLIX (DOHZOBLIX DUPX, YKasaHHbIX
e n. 23.5. MNpaeun, npesbiwaet 1 MANIMOH
fgonnapos CLUA gna obnvrauumii, akuwin (naes)
WHOCTPAHHBIX WHBECTUUMOHHBIX hOHAOB ¥
AENO3NTapHbIX Pacrucok;

B) UeHHas ©ymara uMeeT MpU3HaBAGMYKD
KOTVPOBKY poccUitcKoro opraHusaropa
TOProBMNM Ha pbiHKE LUeHHbix Oymar, Ha
TOProBbIX AeHb, NPEALISCTBYIOWNA TeKyLIeMY
AHIO;

F) ueHHas Oymara yQocToBepsieT npaso ee
Brnagensua He pexe 4Yem oguH pas B 14 gHei
TpeboBaTek OT nuua, obssaHHOrO no aTon
LUeHHo Bymare, ee noralieHusl 1 BbiNNaThl
AEHEXHbIX cpeacTs, B CpoK, He
npessbillaowi 30 oHen ¢ gaTtel HanpaBneHys
cooTBeTCTBYIOWeEro TpebopaHus;

A) Ha ToproBblil AeHb, nNpejlecTBYHLWUA
TeKyleMy AHI0, B MHOPMaLMOHHOR cucTemMe
brnymbepr (Bloomberg) 6binm ofHoBpemMeHHO
BbICTABNEHbI 3A8BKM Ha NOKYNKY U Ha Npogaxy
UeHHbIX Oymar Kak MUHUMYM  Tpems
annepamun. NMpu atom HaubGonblias M3 UeH,
YKa3aHHbIX B 3asBKaxX Ha MOKYNKY LEHHbIX
ByMar, OTKNOHSETCH OT HAUMEHbLUSA W3 LEH,
YKazaHHbIX B 3adBKax Ha WX NpPOAaxy, He
Bonee 4eM Ha 5 NPOLIEHTOB;

€) Ha TOoproBbll AeHb, NPE4LECTBYHOLUUA
TEKYLLEMY [HIO, B MHOPMALUOHHONW CUCTEME
TomcoH Pentepc (Thompson Reuters) Gwinn
OOHOBPEMEHHO  BbiCTaBMeHbl 3asBKM  Ha
NOKYMKY ¥ Ha npopaxy LUeHHbIx Bymar kak
MWHUMYM TPemsa Aaunepamu, nNpu  3TOM
KOMMO3UTHAA LieHa Ha NOKYNKY LieHHBIX Bymar
(Thompson Reuters Composite bid)
OTKAIOHSETCA OT KOMMO3UTHOM LeHbl Ha
npopaxy ueHHbix Oymar (Thompson Reuters
Composite ask) He 6onee 4yem Ha 5
NPOLEHTOB.

23.8 Moa 0a30BbIM AKTUBOM
(PpLIOYEPCHBIX M ONUMOHHBLIX [OFOBOPOB
(KOHTpaKTOB), YKa3aHHLIX B nognyHkre 5

NyHKTa 231 HaCTOSALWMNX Mpasun
NOHMMAaIOTCA:
a) MHAOeKCb, paccYnTaHHble

thoHAOBLIMMK OupxamMM  TONbKO  no
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COOTBETCTBYWIEMY BUAY LUeEHHBIX Oymar
(oGnuraumsmM), NpeaycMOTPEHHbIX NMYHKTOM
23.1 nacroswmx MNMpaeun.

6) uMyImecTRro, yKazaHHOe B NognyHKTax
1-4 nyHkra 23.1. Hacroawux lMpaeun.

B) UMyLleCTBEHHbIS npaea n3
thbroYepcHbIX AOroBOPOB (KOHTPAKTOR),
fa30BLIM  aKTUBOM KOTOpLIX HBRAETCA
UMYILECTBO unu MHAEKC
NpeayCcMOTpPeHHbIe MNOGNYHKTaMK «a», «O»
HacTOALEro NyHKTA.

24. CTpykTypa akTueos (oHAA AOFfKHA
COOTBETCTBOBATL OQHOBPEMEHHO CNEayHOWNM
TpebosaHnAM:;

1) AeHexHble cpegcTea, Haxogsawmecs
BO BKNagax B OOHOW KPeAWTHONR opraHusauumu,
MOryT cocTaBnaTe He Gonee 25 MPOLEHTOB
CTOMMOCTW 2KTUBOB;

2) He mMeHee gABYX TpeTel pabouux
OHen B TevyeHWe OfHOro KarneHQapHoro
KBapTana oOUeHOYHaa CTOMMOCTL AO0NroBbIX
WHCTPYMEHTOB HOMMKHA COCTABNATL HE MeHee
50 npougHTOB CTOMMOCTK aKTueos. Mpn aTom
paBounm gHem B uWensx Hactoswmx [lpasun
CHMTAETCA OEeHb, KOTOPLIA HE NPU3HAETCH B
COOTBETCTBUM c 3aKOHO[ATENECTBOM
Poccuitickolt ®epgepaymn BeIXOAHBIM WM (M)
HepabouuM NpasaHUYHBIM BHEM;

3) oueHo4Has
OQHOr0 3MUTEHTa M
POCCUNCKNX 1
OEeno3uTapHbIX  Pacrincok yKasaHHble
LEeHHblEe Symarm, 3a NCKNioYeHNEM
rocygapcTBeHHbIX LeHHbIX Bymar PoccuiAcKoi
depepaumy, a TaKKke UeHHeIX Bymarm
WHOCTPAaHHBIX FOCYAAPCTB M MEXAYHAPOLHBLIX
PUHAHCOBBIX OpraHnsaLMii, ecniu 3MWUTEHTY
Takux LUeHHbIXx ©Oymar npucBoeH pPenTuHr
JONTOCPOMHON KPEeaWTOCMOCODHOCTH HE HDKEe
YPOBHSA "BBB-" no Knaccuuramm
PEATUHIOBLIX areHTcTe "Outd  PelTuHrc"
(Fitch-Ratings) wnu "Crangapt aHg [lypc”
(Standard & Poor's) nnbo He HWXe YypoBHA

CTOMMOCTE LeHHBIX
oLeHoYHan
UHOCTPaHHBIX

Symar
CTOMMOCTb
Ha

"Baa3d" no knaccupukaluy pPerTUHIoOBOro
areHtctea  "Mynuc  Wusectope  Cepeuc”
{(Moody's Investors Service) MOXET
cocraenaTe He ©Oonee 15 npoueHTOB

CTOMMOCTI aKkTMeoB. TpeboBaHWe HaCTOSALLEro
MYHKTa B YaCTW, KacalolLeiicst orpaHu{eHya Ha
UeHHble Oymarn OJHOrO 3MUTEHTa, He
pacnpoCTpaHsaeTCs  Ha  poccuiickue ¢
WHOCTPaHHbIE Aeno3uTapHbie PacnUcKu

4) oLeHoYHan CTOUMOCTb
WHBECTULIMOHHBIX naes naesbIX

WHBECTULMOHHBIX (POHBOB K (MNK) . akuunii

24. CTpyKTypa akTUBOB (hoHOa JOMKHA
COOTBETCTBOBATE OJHOBPEMEHHO CIIEAYIOLLMM
TpeboBaHUAM:

1) peHexxHble cpefcTea, HaxogsaLnecs
BO BKNajax B OAHOW KpeAWTHOI OpraHmaaLim,
MOFYT COCTaBnATL He Gonee 25 NpoLIEHTOB
CTOVIMOCTY 8KTMEOB;

2) He MeHee pAByx TpeTeh paboumx
AAHEA B TeuveHMe OJHOro KaneHgapHoro
KBapTana oueHOWMHas CTOMMOCTb JONTOBbIX
WHCTPYMEHTOB HOMKHA COCTaBNATE HE MEHee
50 NpoUEHTOB CTOMMOCTN aKTUBOB. TIPU aTOM
pabounm gHem B Uenax HacTtoawwmx [Mpaesun
CYUTaeTCHA [eHb, KOTOPbIA HEe NPU3HAEeTCA B
COOTBETCTBUM c 33KOHOAATENLCTBOM
Poccuiickon ®Pegepauun BbIXogHbiM v (Mnn)
Hepabo4uM NpasgHUYHBEIM AHEM;

3) oueHo4Hasn
OQHOICO 3MUTEHTA M
POCCUMCKMX U
Dero3anTapHbiX  paciincok yKasaHHble
LieHHble Oymarm, 3a VCKITIOYEHNEM
rocygapcreBeHHbiX LieHHbIX Bymar Poccuinckoi
degepaynn, a TaKKe UEHHBX Oymaru
WHOCTPaHHbBIX FrOCYAAPCTB U MEXAYHAPOAHBLIX
hHaHCOBBIX OpraHW3auni, €Criv 3MUTEHTY
Takux LUeHHbIX Oymar TMpUCBOEH PEeTUHr
AONrOCPOMHON KPpeguTocrocoBHOCTU He HImKe
YPOBHS "BBB-" no knaccuduKaumm
PEATUHIOBLIX areHTcTB  "®uTy  PelTuHrc"
(Fitch-Ratings) unu "CrangapT 2aHg [lypc”
(Standard & Poor's) nubo He Hmke yYpoBHSA

CTOMMOCTL  LIeHHbIX
oLEeHOYHanA
WHOCTPaHHBLIX

Gymar
CTOMMOCTDb
Ha

"Baa3" no knaccudmKkaduvm penTUHroBoro
aredrctea  "Myauc Waeectopc  Cepsinc”
(Moody's Investors Service) MOXeT
coctaBnATe He Oonee 15 npoUEHTOB

CTOMMOCTM akTMBOB. TpeboBaHue HacTosALEro
MyHKTa B 4acTy, KacaloLLEWCH orpaHuyeHns Ha
LUeHHble Oymary OgHOro 3SMWTEHTa, He
pacnpocTpaHsieTca  Ha  poccuiickue W
MHOCTPaHHBIE AENO3UTAPHbIE PACTIUCKUA

4) oLeHoYHas CTOMMOCTb
MHBECTULMOHHBIX naes naesbiX
WHBECTULMOHHBIX hOHZOB WU (KMNK)  aKywiA
AKUUOHEPHBIX WHBECTULMOHHLIX OHAOB W

aKUNOHEPHBIX  UHBECTULMOHHBIX hOHAOB U
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(vnu) naes {akuwin) MHOCTPaHHbBIX
WUHBECTULUMOHHBIX (POHAOB MOMET COCTAaBMATh
He Bonee 10 NPOLUEHTOR CTOMMOCTI aKTUBOB;

5) Konu4ecTBO MHBECTULMOHHLIX Naes
naesBorc NHBeCTULMOHHOrO hoHaa Ui akuui
aKLUWOHEepHOro WHBECTULMOHHOro doHga mMnu
naes (aKuwnil) MHOCTPAHHOIO UHBECTULNOHHOMO
doHAa MOXET COCTaBnATL He Oonee 30
npoueHToB Konu4ecTea BbiflaHHbIX
(BbINYLLEHHBLIX) MHBECTULMOHHBIX Naes (aKunin}
Kaxcgoro u3 aTux poHaoB;

6) OLEeHOYHAsA CTOMMOCTb HENMKBUGHbLIX
LUeHHbIX Bymar MOXeT coctaBnsaTbe He DOonee
10 MpoUEHTOB CTOMMOCTW aKTHBOE;

7) oLieHOMHasl CTOUMOCTE LEeHHBbIX Bymar,
NpeAHasHaqYeHHbIX Ans KsannhuUMpoBaHHbIX
UHBECTOPOB, KOTOpLIE BbIMylUEHb! (BbiaaHbl) B
COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuitickoih degepaunu, W MHOCTPaHHBIX
UeHHbIX Bymar, KoTopble B COQTBETCTBUKU C
NUYHBIM 3aKOHOM MHOCTPAHHOIO IMUTEHTA HEe
MoryT ObiTb NMPeanoKeHsl HeonpegeneHHOMY
Kpyry nuu, MOXeT coctraBnAtb He Gonee 10
NPOLIEHTOB CTOMMOCTM aKkTMBOB, a  Chy4ae
eCcnv Takue LeHHbie Bymarn B COOTBETCTBUAU C
HacTOALL UMK lMpasnnamn SABMAKOTCA
HEeNUKBUAHBIM LeHHBIMK Bymaramu He Oonee
5 NPOLEHTOB CTOMMOCTH aKTUBOB,
- TpeboeaHun HacTosALero nyHKTa He
pacnpocTpaHAKTCst HA NHOCTPaHHBIE LiEHHLIE
Oymark, cneynansHO BbINyUEHHBIE 4NA
obpaLleHns B MHOM MHOCTPaHHOM
rocygapctee W npoliefluMx  npouegypy
NUCTUHra xoTA Okl Ha ogHOW U3 (POHAOBLIX
OUpXK, yKasaHHbIX B NyHKTe 23.5 HacToAmx
Mpasunm;

8) olLeHo4YHas CTOUMOCTb MHOCTPAaHHBIX
LeHHbIX Oymar, He AOonyleHHBIX K TOopram
POCCUNACKUMI OpraHu3aTopamMin TOProBAM Ha
pbiHKE UeHHLIX Bymar, MOXET COCTaBNATL He
Bonee 70 NpPOLIEHTOR CTOMMOCTY aKTUBOB.

TpeboBaHus HacTosLwero NyHKTa
NPUMEHAKITCA A0 AaTth! BO3HUKHOBEHWSA
OCHOBaHMWA NpekpalleHa doHaa.

(nrn) naes (axuni) WMHOCTPaHHbIX
VNHBECTULMOHHBIX (POHAOB MOXET COCTaBfATb
He Bonee 10 NPOLEHTOB CTOUMOCTH aKTUBOB;

5) KOMWYECTBO WHBECTUUMOHHBLIX NaeB
Naesore MHBECTULMOHHOrO hoHAa UNu akumi
aKLMOHEPHOro WHBECTULIMOHHOrO hoHAa Wnu
naes (aKUWUin) NHOCTPAHHOIC UHBECTALMOHHOMO
toHga MOXET cocTtaBnsATb He Oonee 30
MPOLIEHTOB KONUYECTBa BbiaHHbIX
(BBINYLWEHHbLIX) UHBECTVLIMOHHBIX NAEB (aKuuin)
KaMgoro u3 atux poHaoB;

6) oUeHOYHAA CTOMMOCTE HEMUKBUAHBIX
LieHHbIX Bymar MOXeT cocTaBnsaTe He Gonee
10 NpoUEHTOR CTOMMOCTH aKTUBOB,

7) oUeHOYHaA CTOMMOCTE LIeHHBIX Bymar,
npegHasHavYeHHbIX ANA KBannrUMpoBaHHLIX
MHBECTOPOB, KOTOPble BbiNyLEHH! (BblAaHbl) B
COOTBETCTBMMN c 3aKoHOOATENLCTBOM
Poccniickoir  Pepepaumn, W MHOCTPAaHHLIX
HeHHbIX Gymar, KoTopble B COOTBETCTBUM C
NUYHBIM 3aKOHOM MHOCTPAHHOr0 3MUTEHTAa He
MOMYT BbiTb NPesnoXeHsl HeONpeaeneHHoOMY
Kpyry FiAL, MOXeT cocTaenste He Oonee 10
NPOLIEHTOB CTOMMOCTM aKTUBOB, a  Cfydae
€CNn Takne LeHHbie DyMarn B COOTBETCTBUK C
HacTOALLYMU Mpasvnamn ABMSAOTCA
HENWKBUEHBIM LieHHBIMN Bymaramn He Oonee
5 NPOLIEHTOB CTOMMOQCTH aKTUBOB.
Tpebosarua HacToAWero MyHKTa He
pacrnpocTpPaHATCA Ha MHOCTPaHHbIE LEHHBbIE

Bymarn, CrneuuanbHO  BbINyLEHHbIE  Ans
obpalueHns B MNHOM MHOCTPaHHOM
rocyfapctee M NpoWlefuwux npoleaypy

nuctuHra xotsa 6bl HA OfHON K3 (MOHOOBLIX
BUpXK, yKasaHHbIX B MyHkTe 23.5 HACTOAWMX
MNpasun;

8) oHeHOYHas CTOMMOCTb WHOCTPaHHBLIX
UeHHbIx ©Gymar, He AOoNyLEeHHbIX K Topram
POCCMACKUMK OPraHusaToOpamMn TOProBRAKM Ha
pbiHKe UeHHbIX Bymar, MOXeT COCTaBnATE He
Bonee 70 NPOUEHTOB CTOMMOCTW aKTUBOB.

TpeboBaHug HacToALWero MyHKTa
NpUMeHAITCA A0  Aathkl BOSHUKHOBEHWSA
OCHOBaHWA npekpalleHns GoHaa.

241 B crniyyae BKMIOYEHWA B COCTaB
aKTUBOB (bOoHOa MMYILECTBEeHHLIX MpaB 3
(PLIOYEPCHBIX U ONUUOHHBLIX [OroBOpPOB
(KOHTpaKTORB), TpeboBaHMA K CTPYKTYype
aKTMBOB (pOHOA NPUMEHSIOTCA C YUYeTOM
YCTaHOBNEHHbIX HOPMaTUBHBLIMHK
npaBoBbLIMKU aKkTaMu cheaepanbHOro opraHa
MUCTIONHUTENLHOW BAACTU MO  PbIHKY
LEeHHbIX oymar TpeboBaHui,
HanpageneHHbIX Ha orpaHMYeHve PUCKOB.

MNpy nNpUMeHeHWM YCTaHOBRJEHHbIX
Hactosiwumu [paBunamun TpeboBaHM K
CTPYKTYpe akrMBoB ¢oHga CTOMMOCTL
MMYLLECTBA, npUuMeHAeMan ans
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onpefAeneHns CTPYKTYpPLI akTHBOB dhoHaa,
YBeNUuMBaeTcsl Ha BeNIUMUHY OTKPLITON
OAAVHHOM  NO3ULMK, ONpeferieHHYI0 B
nopsfKe, yCTaHOBMEHHOM HOPMaTUBHLIMM
NPaBOBbIMM aKkTamu regepanbLHOro opraHa

MCNONHUTENLHOW BRACTU MO PbIHKY
LUEHHbLIX ©yMar, Mo (PLIOYEPCHbIM U
OMUMOHHBLIM  AOroBopaM  (KOHTpakKTam),

0a30BbIM aKTUBOM KOTOPLIX SIBNAETCH 3TO

MMylulecTeo. B cnydae ecnu B cocTaB
aKTUBOB He BXOQUT UMYILIECTBO,
siBnsioweecs 6a30BbLIM AKTUBOM

thbIOUYEPCHBLIX M OMUUOHHLIX [OOrOBOPOB
(KOHTPAKTOB), N0 KOTOPbLIM ONpPeAenAeTcs:
BEMMUYUHA OTKPLITOM ANMUHHOW MNO3ULKMM,
npu4 NnpumeHeHUn TpebGoBaHUI K CTPYKTYype
aKTUBOB CTOMMOCTb yKasaHHoro
MMYLLEeCTBa CYMTAETCH PABHOW BENUYUHE

CyMmMa BenMuYMH OTKPLITOW ATTMHHOWM
no3vuum, onpeaeneHHbIX Mo (PLIOYEPCHBLIM
M ONUWOHHBIM [AOroBOpaM (KOHTpPaKTam),
6a30BbIM  aKTUBOM KOTOPbIX SIBNAKTCH
MHAOEKCHI, pacCYUTaHHbLIE NO OONUraumam,
unu d¢eroYepcHble KOHTPaKTbl, 6a30BbIM
aKTUBOM KOTOPLIX ABRAAKTCA WHAEKCHI,
paccuuMTaHHble MO ODNUrayusim, He MoXeT
npeebiliaTe 30 NPOUEHTOE CTOMMOCTH
aKkTuBoB (hoHaa.

BennuuHa  OTKPLITOAW  KOpPOTKOM
MO3ULUMKN MO (PLHYEPCHLIM W ONMUKUOHHbIM
poroBopam  (KOHTpakTam) He [OFMKHA
npeBLIWaTh OrpaHUuYeHMN, YCTaHOBNEHHbIX
MHBECTULNOHHOMK Aeknapavmen B
OTHOLWEHUM WMYLISCTBA, ABRSAIOWErocs
Da30BLIM AKTMBOM YKa3aHHbLIX 4OroBOpOB
{koHTPakTOB) unu (hbIOUYEPCHBIX
KOHTPAaKTOB, ABNAKWMXCA 6a30BbIM
aKTUBOM YKa3aHHbIX AOropopos
(koHTpakToR). Ecnu 0a3oBbIM aKTUBOM
YKa3aHHbLIX (PbHOYEpPCHbLIX M ONLUMOHHLIX
AOroBOpPOB (KOHTpaKTOB) ABNAETCA
MHOEKC, paccunThiBaeMblii Ha OCHOBaHWM
COBOKYNHOCTM LUeH Ha obnurauuu, T0
BefINMUHA OTKPLITON KOPOTKOW NO3ULIMMK MO
TakMuM Jorosopam (KOHTpakTam) MOXeT
cocraBnsaTe He ©Oonee 30 npoueHTOB
CTOUMMOCTH aKTUBOB hoHAaa.

25. OnucaHue pUCKOB, CBA3AHHbIX C
NHBECTUPOBAHKEM.

MHBecTMpoBaHme B UEHHble Bymary
CBA3AHO C BbLICOKON CTEMEHbH) PUCKOB, U He
noApasyMeBaeT rapaHTuiA Kak no BO3BpaTy
OCHOBHOW MHBECTUPOBAHHOA CYMMbI, TAK 1 MO
MONMYYEHWIO KaKuX-Nbo JOX0N0B.

HacTtosiiee onucaHue puckoB He
packpbiBaeT #Hdopmauyun 060 BCeX puckax
BCAEACTBUE pasHooBpasns cuTyauui,
BO3HUKAKLLMX NPY UHBECTUPOBAHUM.

25. OnucaHue pUCKoB, CBA3AHHLIX C
WHBECTUPOBaHMWEM.

WHBecTupoBaHue B LUeHHble Oymaru
CBfi3aHO C BbICOKOWA CTENEHBHK PWUCKOB, W HEe
noapasymMeBaeT rapaHTuid Kak no BoO3BpaTy
OCHOBHOW WHBECTUPOBAHHOW CyMMbI, TaK W NO
Nony4eHnto kKaknx-nubo goxoqos.

MHBecTUpOBaHME B COOTBETCTBUM C
HacToAlle# HHBECTULIMOHHOM gexnapaunen
M HOPMATUBHBLIMK MNPaBOBLIMM aKTaMu
thepepansHOro opraHa MCMONHUTENLHOMK
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B Hawbonee obwem BWAE MNOHATHE
pucka CBA3aHO c BO3MOXHOCTLHO
NONOXWUTENBEHOTO nnn OTPULATENLHOrO
OTKNOHEHWRT pesyribTata A[AeATenbHOCTHM OT
OHWAAEMbIX WIMKW FUIAHOBLIX 3HaYeHWR, T.e.
PUCK  XapaKTepuayeT  HeonpegereHHOCTb
nonyJyenus OMUAASMOTO chmHaHcoROro
pesynerata no wToram WHBECTULIMOHHOIA
AEeATEeNILHOCTA.

Ins uenei HaACTOALWErO ONMCaHUA NOA,
pUCKOM nNpW OCYLIECTBNEHUM oOnepaunin no
WHBECTUPOBAHWIO MOHUMAETCA BO3MOXHOCTb
HacTynneHns cobbiTUA, BRekywero sa cobo
notepu Ana nHeectopa. NHeecTop HensdexHo
CTANKNBaBTCA C HeOBXOAMMOCTBI YUYUTLIBATE
chakTopbl pucka  camoro Pa3sANYHOro
CBOWCTBA.

Puckn WHBECTUPOBAHUA B  HEHHbIe
6ymarw BKITIOYAKT, HO He corpaHn4nsaloTcA
cnegyrwumMn pyuckamn.

* NONUTUYECKNE "
3KOHOMUHYECKME pycKy,
CBA3AHHBIE C  BOSMOXHOCTBIO
“3MeHeHNs MOMUTUYECKON
cuTyauun, aKcnponpuaLn,
HalvoHanusaumn, npoBeAeHNA
NoNUTHKK, HarpaeneHHoOW Ha
orpaHu4eHue  uHBECTUUMA B
oTpacnu IKOHOMUKMN,
asnawwmeca  cdhepod  ocobblx
rocyfapcreeHHbIX WNHTEPECOB,
nageHvem LeH Ha
3HEpropecypces! n npouve
obcToATEeNBCTES;

® CUCTEMHBIN puCK,
CBA3AHHLIA € HecrnocoBHOCTLIO
donbiloro 4mucna (PUHAHCOBLIX

BNacTh nO PblHKY UEHHbIX Oymar B
HMyllecTBeHHbIE NpaBa No PLIOYEPCHLIM
M ONUWOHHLIM AoroBopam (KOHTpPakKTam),
npeaycMaTpuBaroium npunobpeTeHue
©a3oBOro akTMea, nM6o NonyYeHue goxoaa
OT YBENnU4EeHUA ero cTOMMOCTH (OTKpLITHE
AAWHHOMA NO3ULUK) CBA3AHO C PbIHOYHBLIM
puckoM Ga3oBOro aKkTURa (pUCKa CHUKEHUA
ero ueHb!).

UuBecrupoBaHue B COOTBETCTBUM C
HacTosILIed MHBECTULIMOHHOMW AeKnapayunen
M HOPMATUMBEHLIMW [MPaBOBbIMW axTaMm
cdegepanbHOro opraHa MCHONHUTENLHOM
BNacTu MO PbIHKY LUeHHbIXx Oymar B
UMYIIECTREeHHbIe npaBa No (pboYepPCHbIM
M ONUUOHHLIM AoroBopaM (KOHTpakKram),
npeaycMaTpPUBAIO UM oTYYKASHUE
6asoBoro aktuea, nudo norydyeHue pgoxona
OT CHMXEHMUA ero cToMMocTH (OTKpbITUE
KOPOTKOM AO3ULUM) BNEYEeT KaK CHMKeHHe
pUCKa YMEHbLIHeHMA CTOMMOCTM aKTUBOB
c¢hoHAa, TaK U CHUKEeHWUE UX [OXOOHOCTH.

Hacrosiluee onucaHue pPUCKOB He
packpeiBaeT MHgopmauun o060 BCex puckax
BCIEACTBUE pasHoobpasus cUTyaumii,
BO3HUKaIOLWMX NPV MHBECTUPOBAHWU.

B Hanbonee obllem Buage NOHATHE
pucka CBA3aHO c EO3MOXKHOCTLIO
NONOMUTENbHOTO unn OTPULATENLHOTO
OTKIIOHEHUA pe3ynbTaTta AEATENbHOCTM OT
OXMUOAEMbIX WU [HIAHOBBIX 3HAYEHWA, T.e.
PUCK  XapakTepusyeT  HeonpegefnieHHOCTb
nony4eHun OXWUA3eMOoro (hMHAHCOBOrO
pesynbTata Mo WTOraMm WHBECTHMLMOHHON
DeATENLHOCTH.

Ana yenei HACcTOAWEro onmcaHus nog
pUCKOM NpW OCYLLECTBMNEHMM onepauunit no
MHBECTUPOBAHUIO TMOHYMAETCA BO3MOXHOCTB

MHCTATYTOB  BLINOMHATL  CBOM | HACTYNNEeHWA cobblTuA, BRekywero sa cobon

obssatenbctea. K cuctemdbiv | noTepu ana nHeectopa. ViHeecTop HemnsbexHo

puckam OTHOCUTCA pUCK | CTanNKnesaeTca ¢ HeoBX0AUMOCTBIO YYuThIBaTL

BaHKOBCKOW CUCTEMbY, thakropbt pucka  camoro pasnuyHoro
. CBOWCTBA.

® PbIHOMHbIA pUCK,

CBA3aHHBLIA ¢ KoneBaHuaAMU PUCkn WMHBECTUPOBa2HUA B LEHHble
KYPCOB  BaroT,  NpouleHTHbIx | ByMarn BKMIOYaOT, HO He OorpaHNYMBalOTCS
CTaBOK; crefyoLWumMy pUCKamu;

* LISHOBOI PUCK, * [IONUTUYECKNE "
NPOABNAIOLIMACA B WM3MEHEHUMU IKOHOMUHECKKE PUCKH,
LUEH Ha akuvM XO3AUCTBEHHbIX CBASAHHBIE C  BOIMOXKHOCTBIO
obLilecTs, KOTOPbIIA MOKET N3MeHeRua AONUTUYECKON
MPUBECTN K NageHuK CTOMMOCTU CuTyaumu, IKCnponprauni,
akTmaoB PoHAa; HaywoHanu3auuM, npoBeaeHus

NOAWTUKK, HanpaeneHHoOW Ha

___®puck - HENpaBOMOHHbIX OrpaHUYeHWe  WHBECTULMIA B
AeACTBMA B OTHOLUEHWM LEHHBIX oTpacHu SKOHOMUKY,
Bymar co CTOPOHLI TPETBUX NLY; SBASIOILMECH ChEpoil  OCOBLIX

» KpEAUTHBIN PUCK, roOCYRapCTBEHHLIX NHTEpPecos,

rnageHnem LieH Ha
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CBA33HHBLIA, B “acTHOCTW, C
BO3MOXHOCTbO  HEWCROMHEHUA
NPUHATEIX ~ 00A3aTENkCTB €O
CTOPOHBI  3MWTEHTOB  LIEHHBLIX
Gymar ¥ KOHTpareHToB no

cAenkam;

* DUCK PLIHOYHOM
NWKBUOHOCTK,  CBA3AHHEIA  ©
. MOTeHUUANBHOI

HEBO3MOKHOCTBIO  peanu3oBatb
aKkTMBel 0 GnaronpusiTHLIM
LieHam;

¢ OnepauUnoHHbI pUck,
CBA32HHBIK €  BO3MOXHOCTbIO
HEMpPaBuILHOro
hYHKLUNOHUPOBAHWS
oBopynoBaHNsl U MpOrpaMMHOro
oBecneyeHus, UCHONb3YEeMOro
rnpu obpaboTke TpaHsakymi, a
TaKKe HenpaewunbHbIX SEHACTBUIN
wnn GesgedcTBMA nepcoHana
OpraHusauunit, y4acTBYKLUKWX B
pacuyeTax, OCYLEeCTBINEHUN
OEnO3UTapHOU [ABATENbHOCTU M
npoune obCTOATENLCTEA;

® DUCK, CBA3aHHbIN c
K3MeHeHNAMM AeiCTBYIOLLErD
3aKOHOAATeNbLCTRA;

® PUCK BO3HWKHOBEHUA
HOPC-MAKOPHBIX 0DCTOATENBLCTB,

TaKux Kak npupoaHbie
KaTaknnambl u BOEHHblIE
JeRcTBms.

OnTUManbHoe COOTHOLLEHWE YPOBHEH
pucka 1 oXugaemon npubblnn pasnuyHO K
3aBUCUT OT LUEMNOro psaa OOBLEKTUBHLIX WU
CybnekTuBHBIX thakTopo.. [Npu nnaHuposaHUK
" NpoBeAEgHNM onepaLui ¢ MHBECTULIMOHHbLIMW
nasMn MHBECTOP BCErga AOMKEH MOMHWUTD,
yTQ Ha npaKkTyke BO3MOMXHOCTH
NONOXATENLHOMO 7 OTPULLATENBHOO
OTKMOHEHWs  peanbHOro - peaynbrara oT
3annaHupoOBaHHOro (UNY OXUAAEMOFO) YacTo
CYLUECTBYIOT OOHOBPEMEHHC W PEanu3yloTcs B
3aBMCUMOCT OT LENoro psifia KOHKPeTHbIX
0BCTOATENbCTB, CTENeHb Y4eTa KOTOpbIX,
cobeTeerHo, n onpegenAeT
pesyneLTaTUBHOCTL onepauunii HBecTopAa.

Ynpaensiowlaa KoMnaHma npeanpumeT
BCE Heobxoaumble nercTBusA ans
obecneueHusi nNOMHOM  [OCTOBEPHOCTU U
npasguBocT  WHhopMauMu, Ha  OCHOBE
KOTOPOW GyaeTt OCYLLECTBNATLCA
npuobpeTeHve UueHHbIX Bymar. Tem He MeHee,
MHBECTOP HeceT PUCK YBBITKOB, CBA3AHHLIX C
YMEHbLIEHNEM CTOUMOCTM WHBECTULMOHHBLIX
naes.

3Hepropecypchl " npoduve
00CTOATENLCTEA;

® CUCTEMHBIN pUCK,
CBA3AHHLIA C HecnocobHOCTLIO
Sonbworoe u4ucna UHAHCOBLIX
UHCTUTYTOB  BbLINIONHATE  CBOW
obAsatenbctBa. K cuctemMHbIM
prckam OTHOCUTCH prcK
HaHKOBCKOW CUCTEMBI;

® PbIHOYHLIA PWCK,
CBsiI3aHHLIA ¢ xonebSaHWsMK
KYPCOB  Ba/oT,  MPOLEHTHbIX
CTaBOK, ueH pMHaHCOBLIX
MHCTPYMEHTOB;

* LIeHOBOW puck,
FIPOABRSIIOWMACA B  WUSMEHEHWUU
UEH Ha UeHHble Oymarm wun
tbHaHCOBbLIE  MHCTPYMEHTDI,
KOTOpPOE MOXET TMpuUBECTU K
nageHnd CTOMMOCTM  aKTUBOB
®oHaa;

® PUCK ' HeripaBOMOYHbIX
AefCTBMA B OTHOLIEHUN UeHHbIX
Oymar co CTOPOHbI TPETEMX ML

® KpeAUTHBIA pHCK,
CBAA3AHHBIA, B 4acTHOCTW, C
BO3MOXHOCTbIO  HEUCMNONHEeHUs
APUHATBIX ~ oBAsaTenbcTs €O
CTOPOHEI  3IMWTEHTOB  LIEHHBIX
Bymar W  KOHTpPareHToB no
CHENKaM;

* PUCK PBIHOMHOR
NUKBMOHOCTH,  CBA3AHHEIA C
NOTEHLWaNbHOMA

HEBO3MOXHOCTLIO  pPeanu3oBaTh
aktMesl  no  GnaronpusiTHeIM
LeHam;

* ONEPALNOHHBINA PUCK,
CBA3aHHBIR €  BO3MOXHOCTBH
HenpaBwnbHOro
OYHKLUNOHUPOBEHUSA
obopyaoBaHMA W NPOrpaMmmHoro
obecneveHus, NCnornbL3yemoro
npn obpaboTke TPaH3akuvn, a
TaKKe HEenpaBWnbHbLIX OSACTBUI
unn  BesgedcTBMA nNepcoHana
opraHusauvii, y4yacTBYIOWMX B
pacyeTax, OCYLLECTBNEHUN
OENO3NTApHON OEATENbHOCTH W
npo4ve oOCTOATENLCTRA;

e DUCK, CBSi3aHHLIA ¢
USMEHEHUAMW  AEWCTBYIOLLero
3aKOHOAATenbLCTBA;

* DUCK BO3HMKHOBEHUA
thopC-MaKOPHBIX 0OCTOATENLCTB,
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JoxoaHoCTs WHBECTULINA He
rapaHTupoBaHa B Oyayuwiem U rocyqapcreo He
rapaHTupyeT [AOXO[JHOCTM - WMHBECTUUMIA B
doHa. PezynsTaThbl JeATenbHOCTH
Ynpaensiowein KoMnaHuWK B MPOLUIOM He

ABNAKTCA rapaHtvei pgoxopoe doHga B
Byaywem. 3aseneHns nwbbeix numy  ob
yBENMUYEHNN B bynyLem CTOVIMOCTH
UHEBECTULUOHHOMO nas ®oHga MOryT
pacyeHNBaThCA He nHave Kak
npegnonoxeHua. PeweHne 0  nokynke
VHBECTULIMOHHDBIX naes MpUHUMaETCs
VMHBECTOPOM CaMOCTOATElNbHO rnocne

O3HAKOMNEHUsi ¢ Hacrosiyumu Mpasunamu,
WHBECTULMOHHOI Aeknapauvels U OUSHKU
COOTBETCTBYHLLNX PUCKOB.

Takmx Kak npupoaHble
KaTaKnN3Mbi " BOEHHLIE
JencTBunA.

OnTuMansHoe COOTHOLLEHWE YPOBHERN
pucka 1 oxmpaemMon npudsIv pasnuyHo |
3aBUCUT OT Yyenoro psga OBLEKTUBHBIX U
cybrekTvBHbIX hakTopos. NMpy nnaHuposaHuu
W npoBeAeHUK ornepauuii ¢ MHBECTULMOHHbLIMMU
nasMM HMHBECTOP BCerfa [[OMMKEH MOMHUTD,

YTO Ha NPAKTUKS BO3MOXHOCTHK
NoNOXNTENLHOIo n oTpyUaTensHoro
OTKNOHEHWA peanbHoro pesyneTata oT

sanrarmnpoBaHHOro (MI'II/I omw,qael\noro) 4acTo
CYLLEeCTBYHT CAHOBPEMEHHO U pealin3yTCA B
3aBUCUMOCTIA OT Uenoro pAaAga KOHKPETHBIX
OOCTOATENLCTB, CTEneHb y4yeTa KOTOpPbIX,
co6CTBEHHO, n onpegenaeT
Pe3ynbTaTUBHOCTL onepauwﬁ MHBECTOPA.

ynpaBﬂﬂEOLLIaH KomMmnaHuA npegnpumeTt

BCE HeobxofuMble aefcTemA ans
ofecnevyeHnss NOMHOA  [OCTOBEPHOCTU W
NPaBgUBOCTM  KWHGpOPMaUWK, Ha  OCHOBE
KOTOPOW OyneT OCYLLIECTBMAATLCA

npuodpeTeHne LeHHbIX Bymar. Tem He MeHee,
WHBECTOpP HeceT puck ybObITKOB, CBA3AHHBIX C
YMEHbLUEHNEM CTOMMOCTU WHBECTULMOHHBIX
naes.

DoxogHocTb WHBECTULNIA He
rapaHTupoBaHa B GyQyuLleMm ¥ rocygsapcTso He
rapaHTUpyeT [AOXOAHOCTM WHBECTMUMIA B
doHA. PesynetaTtbl JesiTenbHocTU
YnpaenawwWen KOMNaHuM B MPOLWNOM  He

ABNAKTCA rapaHTMen pgoxogoe ®doHaz B
Byoywem. 3aserneHna mobelx nuy  ob6
yBenu4eHun B Syayuiem CTOUMOCTU
WHBECTULMOHHOIO nas doHpa MOFYT
pacueHUBaTLECA He nHaye KaK
npeanonoXeHus.,  Peliedne 0 MOKynKe
VHBECTLMOHHbIX naes NPUHAMASTCH
MHBECTOPOM CaMOCTORTENLHO nocne

O3HaKOMINeHna ¢ HactosAwwumu [lpaBunamm,
WHBECTULMOHHOA aeknapauveil W OueHKU
COOTBETCTBYIOLMX PUCKOB.

27.¥Ynpaenanlan KoMnaHua:

1) Oes crneymnansHon [OBEepeHHOCTI
OCYLLIECTBIAET BCE MpaBa, Y4OCTOBEPEHHbIS
UeHHbIMKM Bymaramy, CoCTaBnAlMMn PoHA,
B TOM YuiCne npaeo ronoca Mo rofiocyoLnm
LeHHBIM Symaram;

2) npeabsBRsieT MCKM U BbiCTYnaer
OTBETHUKOM MO UCKAM B Cye B CBA3U C
OCYLLECTBNeHeM LOEATENbHOCTU o
AOBEPUTENBHOMY YrpaBneHuio ®oHaoM;

27.YnpaenanLLan KoOMNaHnA:

1) des cneunansHomn H0BepPEHHOCTH
oCYLUeCTBNSAET BCE MpaBa, YAOCTOBEPEHHbIE
LeHHbIMK Gymaramin, cocrasnsiowjumu GoHg,
B TOM 4WCNe fpaBO ronoca no ronocyowmm
LeHHBIM Oymaram;

2) npedusABNReT MCKM M BbICTYNaer
OTBETYMKOM MO UCKaM B Cyde B CBA3K C
OCYLLIECTBNEHVEM OEeATENBHOCTU no
OOBEpUTENBbHOMY ynpasneHunio GoHRoM;

3) enpaBe npu ycnoeBuu cobmoaeHus
YCTaHOBMNEHHbIX HOPMaTUBHbLIMYU
nNpaBoBbLIMU aKTamMu theiepanbLHOro opraHa
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3) nepenaeT CBOM npaBa u 06A3aHHOCTN MO

[OTOBOpY  OOBEPUTENEHOro  ynpaeneHuA
doHAOM Apyrod YnpaBnsioWed KOMMaHWW B
nopsake, YcTaHOBNEHHOM  HOPMATUMBHBLIMMK

NPaBOBbLIMA axkTamu enepanesHOro opraqa
WCAOMHUTENBHON BRNAcT! MO PbIHKY LEHHBIX
Bymar;

4) BNpaBe NpPoBECTY apobnerve
WHBECTULIMOHHBIX MaeB Ha YCnoBUAX U B
nopagke, YCTAHOBMEHHbLIX  HOPMAaTUBHbLIMW
npaBoBbiMK akTamu heaepancHOro opraHa
NCMNOMHUTENBHOW BNAcTU MO PbiHKY LIEHHbIX
Gymar;

B)BnpaBe NPUHATE PELISHKE O RpeKpalleHun
doHaa;

6) BrpaBe rnoracuTb 3a CYET WMMYLLECTBA,
cocTtaenAawwerc  coHa,  3a40MKeHHOCTH,
BO3HUWKWYID B pesynbTare WCnonb3oBaHus
Ynpaenawujeid  komnaHmein  coBCTBEHHBIX
AEHEeXHbIX CPeacTB ANA BbINMNAThl AEHEXHON
KOMMNeHcaumM BnagenbLaM WMHBECTULMOHHBIX
naes unu 4ns npoeefeHUs onepayum obmeHa
WHBECTULMOHHBIX Naes.

WUCTNIONIHMTENBLHOW BRACTUW MO PbIHKY
IHeHHbIX oymar TpeboBaHUM,
HanpaeneHHbLIX Ha OrpaHWYeHUe PUCKOB,
CoBepaTh 3a cuer AKTUBOB,
COCTaBRSIOWMX ¢oHg, cAenKw,
npegycMmarpuBarome:

06A3aHHOCTb CTOPOHLI MMM CTOPOH
COENKA YyNnnaumBaTbh OeHEXHbIE CYMMbl B
3aBUCMMOCTM OT WU3MEHEeHMs LeH Ha
LeHHble Gymaru, Kypca COOTBETCTBYIOLEN
BanioThI unu oT 3HaAYUEHUNA,
PaccuYMTbIBaeMbiIX Ha OCHOBaHUM
COBOKYNHOCTM YKa3aHHbIX floKasaTenei,

nu6o oT HacTynneHus MHOro
0GCTOATENLCTBA, KOTOPOE MpegycMOTReHo
3aKOHOM ¥  OTHOCMTENILHO  KOTOPOro
HEU3BECTHO, HACTYNUT OHO WNU He
HaCTYNMUT, B TOM UYWUCHie  CHEernKH,

npeaycMaTpuBawliMe Takke 0083aHHOCTb
OQHOW M3 CTOPOH nNepeaarb APYro
CTOpOHEe LeHHble Bymary unu BanTy;

OBAZAHHOCTL OOHOM CTOPOHbI B
cny4ae npeaAbLABNeHUA TpebosaHna
APYrod CTOPOHOW KyNUTL MNU OpoAaTk
LeHHble DyMarv unm BaniTy Ha YCNOBUAX,
onpeAeneHHbLIX MNPU COBEPLIEHUM TaKoMl
cAenKu;

4) nepepaeT ceou npaea u 06A3aHHOCTM MO

AOroBOpY  AOBEPUTENIbHOrO  YrpaBneHuA
doHgoM Apyro Ynpaensowein KoMnaHui B
AopAAKe, YCT2HOBNEHHOM  HOPMaTUBHbLIMK

NpaBoBbIMK  aKkTamy heaepanbHoro opraHa
WCROMHUTENBHOA BNACTA MO PbIHKY LEHHbIX
Bymar;

5) Brnpase npoBecTu AapobneHne
WHBECTULIMOHHLIX NaeB Ha YCMOBUAX W B
nopagxe, YCTAHOBMNEHHbIX HOPMATMBHBIMM
npaBoBbIMW aKTamn hegepansHOro opraHa
WCNORHUTENBHOW BNAcTW MO PbIHKY LIEHHbIX
Oymar,;

6)enpaBe NPUHATb pELUEHUE O NpexpalleHnH
GoHaa;

7) Bnpase noracuTh 3a CYET WMYLLECTBA,
cocTapnawero  ¢oHa,  3a00MMKEHHOCTD,
BO3HUKIWIYID B pe3ynbTaTe WCMNOoNb30BaHUSA
Ynpaenawowen  KoMnaHven  coBCTBEHHbIX
AEHEXHbIX CPeACTB ANA BbLINNaThl AEHEeXHOW
KOMMeHcauMu BragenbuaM WHBECTULIMOHHbIX
naes unn Ans NpoeeeHUs onepauun obMeHa
VWHBECTULIMOHHbIX Naes.

29.Yripagnaowan komnaHus He Bnpase:

UMYLLeCTBOM,
Hes

1)pacnopskatbes

COCTaBNAIOWKM QoHy,

29.Ynpaensioilan KoOMNaHUs He BNpaBe:

1)pacnopsixarbcs
COCTaBRSIIOLLM

UMYLLLECTBOM,

doHA, Oez
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npeasapuTEnNLHOro cornacus
CneyuannanpoBaHHOro  genosvtapusa, 3a
WCKMIOYeHWeM COEefnoK, COoBepllaeMbiXx Ha
TOprax (poHAOBOW  GuPXK WKW WMHOFO

opraHusaTopa TOProBnMM Ha pPbIHKE LIeHHbIX
Oymar;

2) pacnopsiXarbCa LEHEXHLIMW CPeACTBaMM,
HaAXOAAWMUMMCA Ha TPaH3UTHOM cyeTe, Des
npesBapuTENsLHOTo cornacus
CrieLmanuaupoBsaHHoro Aeno3nTaphs;

3) ncnonb30oBaTh MMYLLECTBO, COCTaBNALIES
coHn, ans obecnevyeHMs  UCMOMHEHUN
CODCTBEHHbLIX 06A3aTenbCTe, HE CBA3AHHbIX ©
AoBEpUTenbHLIM ynpasneHueM oHAOM, UK
ana obecneverns ucnonHeHns obasaTtenscTe
TPETLUX NNLL;

4) BauMath MpPOLUEHTH! 33 Nosib30BaHWE
DEHeXHbIMW  cpeficTBaMn  YnpasnswLlen
KOMMNaHUK, NpeaocTaBneHHbIMY ANA BeINAarbl
AeHexHon KOMMNEeHcauun BnagensLam

WHBECTULMOHHBLIX MaeB WUnv gNs nNpoBeseHus
onepauun oBMeHa WHBECTULMOHHLIX NaceB B
cnydyae HefocTaTOMHOCTU AEHEXHBIX CPELCTB,
COCTaBNALLMX DOHA;

5) coeepwaTb
Aaeatb nopyJeHns
CREAYIOLMX CRENOoK:

cnegywowue
Ha

cAenkn nnu
coBeplueHune

cienkn no npuobpeTeHuo 3a cuer
UMyLLecTEa, COCTaBMSAOWEro doHa,
00BbEeKTOB, He NPEAYCMOTPEHHBIX
depnepanbHbiv 3akoHOM "O8 MHBECTULIMOHHBEX
choHAax", HOPMATUBHbIMW NPaBOBLIMIA aKTaMuK
denepanbHOro  opraHa  UCHOMHUTERLHO
BNAacTy no  pPbiHKY  UeHHbIX  Bymar,
WHBECTULMOHHOK Aeknapauuwei hoHaa;

6e3B03ME3HOMY
COCTaBIMSIOWEro

COEenKn no
OTHYXAOSHNK UMYILEeCTBa,
OHL;

coenku, B
Yhnpaensowen  KoMnaHner
obAzaHHOCTE MO  repefadvYe  UMYyWecTBa,
KOTOpOE B  MOMEHT [(PUHATUA  TaKoW
00RA3aHHOCTM He cocraBnAeT  ¢oHA, 3a
WUCKIMTIOMEHWEM  CAENOK, COBEepLIaeMbIX Ha
TOprax opraHusaTopa TOProenNM Ha pbiHke
LUeHHbIX Bymar, npy YCHOBUM OCYLLECTBINEHWA
{ KNMPWHra no Takum cAenkam;

pesynbTate  KOTOPbIX
NPYHUMAaETCA

cAenky no npuobpeTeHnto UMyLLecTsa,
ABNAOWEroca nNpegMeToM 3anora WAM WHoro
obecneveHns, B pesynbTaTe KOTOPbIX B
cocTae oHAa BKNOYAETCA UMYLLECTBO,
ABNSAKOLIEECA NPegMEeTOM 3anora Wnu WHoro
obecrneyeHusn;

npeaBapuTeribHOro cornacus
CneyuanuavpoBaHHOTO  genosutapus,  3a
MCKNIOYEHNEM CAENOK, CcoBepliaeMblX Ha
Toprax doHOoBOIA  BuMp¥M MNK KHOMO

opraHusatopa TOProEMU Ha PblHKE UEHHbIX
bymar;

2) pacnopsixXaTbCa ASHEXHBLIMU CpeacTBamu,
HaxoAAWNMNCA Ha TPaH3UTHOM c4deTe, 6es
npegBapuTerbHOro corfacus
cneumanM3npoBaHHOTO AEN03UTapUs;

3) UCnonb3oBaTh MMYLIECTBO, COCTaBMsLLee
cdoHa, panas  ofecneveHus  UCMOMHEeHWs
COGCTBEHHbIX 06A3aTENLCTB, HE CBA3AHHBIX G
JOBEpUTENbHEIM YAPaBNeHueM qoHaoM, nnu
AnA obecrneyeHNs UCnonHeHns o6A3aTEeNnLCTB
TPeTbUX ML

4) B3umMaTe NpPoOUeHTbl 3a  MONb30BaHue
AeHeXHbiMK  cpepcTtBaMi  YNpaensloLiei
KOMAaHWK, NPeaocTaBneHHbIMK ANA BbiNNaTh!
OEHEXHOIA KOMMeHcaunn Bragenbuam

WHBECTULIMOHHBIX Maee unu gns npoBefeHus
onepaunn obBMeHa WMHBECTULIMOHHBLIX MaeB B
Cny4yae HefoCTaTOMHOCTU AEHEXHbLIX CPeacTs,
cocTasnsawmx ponHg;

5) cosepiiatb
AaBaTb nopy4eHus
criefyioLLmx CAenoK:

crnegytoume
Ha

caenkn  wunu
CcoReplueHwne

coenkn no npuobpeTeHuio 3a cuer
UMyLUecTBa, COCTaBNALEND coHA,
o6LeKToB, He MpeRyCMOTPEHHBIX
depepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
choHpax", HOPMATUBHEIMA NMPABOBEIMU aKTAMU
degepanbHOro  opraHa  UCMOMHUTENbLHOMN
BAACT N0  PbIHKY  LUEHHbIX  Oymar,
WMHBECTULUMOHHON AeKknapaunei dhoHaa;

Besso3amesgHOMY
COCTaBJIAKLLErO

coenku o
OT‘-IY)KJJ,GHVI!O MMylecTea,
oHa;

cAerkM, B pesynsTaTte  KOTOpbIX
Ynpaensiowen  KOMNaHuen  npuHUMaeTcs
06s3aHHOCTL N0 nepepave  WMYyLLECTBA,
KOTOpoE B  MOMEHT MNPUHATUA  TakKo#
obAsaHHOCTM He coctasnsetr oHg, 3a
VCKITIOYEHNEM CAESMOK, COBEPLUAEMbIX Ha
TOprax opraWusaTopa TOProBAW Ha pbiHKe
LieHHbIX ByMar, npn ycrnoBun OCYLLECTBIEHMWSA

KIWPUHIa NoO Takvm caernkam,

CAENKU MO NPUOBPETEHMIO MYLLECTBA,
ABNAOLLEroca NpeaMeToM 3anora WM UHoro
obecrieueHnA, B pe3ynbTaTe KOTOopbIX B
coctas hoHfa BKMIOYASTCA  MMYLIECTBO,
ABNAIOWEEcs NPeAMETOM 3anora WiM WUHoro
obecnevennsn;

Jorosopwsl  3aiMa WA KpeAWTHbIe JOTOBOPbl  3aiMa WU KpeauTHbIe
OOroBOpbl, BO3BpAT ASHEXHbIX CPeAcTB no | AOroBOPLI, BO3BPAT AEHEXHbIX CpPefcTB no
KOTOPLIM OCYLLeCTBIIRETCH 3a CYET | KOTOPbIM ocyLLecTBNsAeTCH 3a cHeT
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MMYLLIeCTBa (POHAA, 3a VCKITOYEHUEM ClyYaes

nony4eHns OEHEXHBIX CPeLcTB ans
norawieHna wunu obmeHa WMHBECTULUMOHHBIX
naes npW HEAOCTAaTOMHOCTU  LEHEXHbIX
cpepacte, cocrtasnawwnx ¢oHg. [lpn atom
COBOKYMHLIN obbem 3a0MKEHHOCTH,
nognexawen noralleHuto 3a cyer

MyllecTBa, cocTaBnswollero doHa, no Bcem
AoroBopam s3anma v KpeguTHeIM JOoroBopam
He JomkeH npeeblwars 20 nNpoUeHTOB
CTOMMOCTN YMUCTBIX aKTUBOB (hoHAa, a CpoK
NpUBNEYeHNA 3aeMHbIX CPEACTB MO KaZoMy
AOTOBOPY 3aliMa W KPeaWTHOMY [Orosopy

(BKMIOMAA CPOK NpOAMNEHMA) He  MOXeT
npesebilaTs § MECALIER; :
caenku peno, noanexalue

WCNOMNHEHNKD 3a CHEeT UMYLLECTBa (hoHAa;

VMYLLECTBa (DOHAA, 33 UCKMIOUEHEM CIyYaeB

NONyYeHUst  OEHEXHbIX cpencts  anA
norawiesua wnu obmeHa KHBECTULIMOHHBIX
fMaee npu  HEJOCTaTOMHOCTW  AeHEeXHbIX
cpeacTB, cocTaenawwmMx doHa. Mpu stom
COBOKYMHbIA o6bem 3a10JKEHHOCTH,
noanexallei NOratleHuo 3a cyeT

UMyLLEeCTBa, COCTaBrsloWero hoHg, No BCeEM
JOoroBopam 3aiivia U KpeQUTHbIM JOoroBopam
He gomxeH npesbiwaTe 20 NpoOLEHTOB
CTOMMOCTN 4UCTBIX aKTUMBOB (poHZA, a CpokK
fIPUBMNEYEHNA 3aeMHbIX CPEACTB MO KaXAoMy
OOroBoOpy 3amMa W KpeguTHOMY JOroBopy
(BkNIOYaA CPOK MNPOANEHWA) HEe MOXET
npesblitaTth 6 MecsLes;

CAErnky peno, noanexaiiue CIONHEHMNIo
3a cvet uMmyelectea choHaa. Ecnv uHOe He
npegycMoOTpeHo HOPMAaTUBHbIMU
npaBoBLIMU aKTaMK heaepanbHOro opraHa
UCNIONHUTENIEHOW BRAcTU MO PbIHKY
UEeHHbIX Oymar, faHHOe OrpaHu4YeHue He
HpUMEHsIETCH, B cilydae OQHOBPEMEHHOro
cobnogeHnsn cnenyowmux TpeboBaHniA:

a) cpenka peno 3akmnlouyaeTcA Ha
Toprax opraHM3aTopa TOProBNM Ha pbiHKe
HeHHLIX OyMmar;

6) cyMMa nepBol 4acTM peno,
npegycmaTpuBatoLlein npuobpeteHune
LUeHHbIX ©Oymar B cocTaE MMYyLlecTBa
®oHaa, MeHbILe CYMMbLI BTOPOMA Yactu
peno. Mpu 3ToM B cnyvyae 3aKnveHus
caenku no nokynke (npopaxe) UEHHBIX

Oymar, npegycMmaTpuBaloLe
00A3aTeNnLCTBO NO  oOpaTHOW npoaaxe
(nokynke) uweHHbIX ©ymar, B uensax

HacTtosiwux [paBun nepBoW vacTbl0 peno
CUMTaeTCA OO0A3aTeNnLCTBO NO  MOKYNKe

(npoaaxe) ueHHbIX ©Oymar, a BTOpoW
yacTbo  peno -  obA3arenbcTrBO MO
obpatHO# npopaxe (MOKynke) UeHHbLIX
Oymar. B cnyvae 3aKmoYveHun

OQHOBPEMEHHO C OAHUM M TeM Xe JIULOM
B3aMMOCBSI3aHHbIX CORNOK KYINMNN-NIPOJAKHN
no npopjaxe (MOKyNke) ¥ nocneaytowen
noxynke {Nnpoaaxe) LEHHbBIX SyMar B Lensx
Hactosiyux [MpaBun nepBoK vacTbio peno
cuuMTaeTcs 0o6f3aTeNbCTBO, BO3HMKIIEE W3
cAenku no npogaxe (MNOKYNKe} LUeHHBLIX
Oymar, a BTOpPOil 4acTblo peno -
00653aTenbLCTBO, BO3HUKLIEE M3 CASNKMA Mo
nocneayowen Nokynke (nponaxe) HeHHbIX
Bymar;

B) CcyMMa mepBOM 4actu peno,
npeaycMaTpysaolleil npogaxy UeHHbIX
bymar us umyulecrsa ®oHpa, npeesiiaer
CYMMY BTOPOW YacT peno;

r) obiee KONUYECTBO LEHHbIX Oymar

(obwan cyMmMa [OeHeXHBbIX CcpescTs),
COCTABASIIOLMX UMyllecTRO PoHOa, ¢
YYETOM  LUEHHbBIX Oymar (gBeHeXHbIX
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caenku no npuobBpeTeHuio B COCTaB
choHAa  uMmyllecTBa,  HaxogAwerocs  y
Yrnpaenawweil KoMnaHuM B JROBEPUTENLHOM
ynpaeneHun Mo  WHBIM  gorosopam, W
VIMYLLIECTBA, COCTaBMAKLWEro AKTUBLI
aKLMOHEPHOro WHBECTULMOHHOTO hoHZa, B
KOTOPOM Ynpasnsowas KOMAaHUsA BbiNoNHAET
PYHKUMN  €QUHONNYHOTO  UCMOMHUTESBHOIO
opraHa;

COENKN MO OTUYKASHUI WMYLLECTBa,
cocrasnsawowero oHg, B COCTaB UMYLLECTBa,
Haxogsilerocs y YNpaensiowen KoMnaHuu B
OOBEpUTENLHOM  YMPaBfieHUA MO WHbIM
AOorosopaMm, WnNn B COCTaB WMYLUECTBA,
COCTaBnALLEro aKTUBHI aKUKMOHEpPHOro
MHBECTUUMOHHOTO  (oHAa, B KOTOPOM
Ynpaensiowas KOMAaHns BbiNOMNHAET
“OYHKUMY  eAWHOIMUYHOIC  UCTONMHUTENLHOMO
opraHa;

caenkn no npuobpeTeHnio B CocTaB

UeHHbIX  OyMar,  BbinyLLlEHHbIX
(BbIAAHHBIX) y4YacTHUKamMK  Yhpasnsiowei
KOMMNaHuy, nx OCHOBHBIMU 7]
npeobragarowumm XO3ANCTBEHHBLIMU
oblecTBamy, [OYEPHUMU U 3EBUCUMbBIMK

dhouaa

cpeAcTB), nNpuodpeTeHHbIX (MONYYEHHbIX)
B cocTaB uMywectBa doHaa no nepBon
yacTu peno, [0 MNpPeKpaweHWs BTOPOH
YacTu peno He MOXeT COCTAaBNATbL MeHee
KONMU4YecTBa UEHHbLIX Oymar (CymMmbl
HeHeXHLIX CpeacTB), NpUODpPeTeHHbIX
(nonyyeHHkLIX) NC NEPBOM YacTH peno;

A) CPOK MCNONHEHUS BTOPOA 4acTHU
peno He npeebliwaer 30 AHeW C AaThbI
3aKnI0YeHUA CAENKN peno;

€) Ha MOMEHT 3aKmiouYeHUsl cherku

peno 3MUTEHTOM UEHHbIX Oymar, B
OTHOLWEHUY KOTOpbIX 3aKnveHa
yKasaHHas  cgerka, He packpbiTa

MH(pOpMaLUMst © TMPUHATMM pPelIeHna o
peopraHu3auuyM 3MMUTEHTA, O KOHBepTauuu
UeHHbIX ©Oymar, © npaBe BRagenbua
UeHHbIX Oymar npefbsiBUTb MX K
AOCPOYHOMY MNoTaweHul, o6 OTKase unwn
o6 OTCpouYKe MCRONHEHUs o06A3aTeNnbCTB
No UEHHLIM Bymaram;

X) Ha MOMEHT 3aKMO4YeHUR CHEenKn
peno npocpo4yka WCMOINHeHUs OeHeXHbIX
0DA3aTENLCTE MO UeHHbIM Oymaram, B
OTHOLEHUM KOTOPbIX 3aKnoveHa
yKazaHHaA cherika, cOCTaBnfAeT MeHee 7
AHe#;

3) HAa MOMEHT 3aKMOYEeHUsl CAEeNKH
peno He packpbiTa MHpOpMaUMA O
NPUHATUM PELHEHUA O NPU3HAHUK IMUTEHTA
UeHHbIX Oymar, B OTHOWIEHHMM KOTOPbIX
3aknioyaercs yKaszaHHast caenxa,
6aHKpPOTOM;

caenky no npuobpeTeHvio B cCOcTae
oHaa  MMyLIECTBa,  HaxoAdlleroca y
Ynpasnsioleid KoMnaHuy 8 OOBEPUTENBHOM
yrpaBrneHun AC  WHbIM - OOroBOpaM, W
VMYyLLECTBA, COCTaBNALLErO aKTVBbI
8KUWOHEPHOTO WHBECTULMOHHOTO choHga, B
KOTOPOM YrpaBrsoLlas KOMIAHWA BbiNoNHAST
GYHKUMW  €OMHONMMMHOMO  MCMOMHUTENBHOrO
opraHa;

COEMKM MO OTUYKASHUIO UMYULECTBA,
cocTaBnsiolwero oHa, B COCTaB MMYLLECTBa,
HaxofswWeroca y YnpaenAwwei KomnaHn B
OOBEPUTENBHOM  YMPaBneHun 1o WHbIM
[OrOBOpaM, WM B COCTaB WMYLECTBA,
COCTaBNsIOLWEro aKTMBb! akUNoHEepHOro
WHBECTULMOHHOrO  hoHAa, B KOTOPOM
Ynpaenswouias KOMMaHUS BbINOSIHAET
OYHKUMM  €AMHONAWYHOIO  UCNONHUTENBHOTO
opraHa;

coenku no npuobpeTeHud B COCTaB

UEHHbIX  Oymar, BbITYLEHHLIX
(BblAAHHBLIX)  y4YacTHUKaMW  YnpasnAowen
KOMMaHU, nx OCHOBHbBIMU Y
npeocbnapgatowumm XO3ARCTBEHHbLIMN
oBecrsamK, AOYEPHUMUM U 3aBUCMbIMA
obwecTeamMK  Ynpasnawllerd KoMnaHay, a

donga
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obwecTeamMu  YMPaBNAWOLEN KOMMaHUM, a
TaKKe CnelManuanpoBaHHbIM genosutapuem,
ayaANTOPOM, PETMCTPATOPOM;

COEnKM no npuoBpeTeHu:d B COCTaB
oHaa UMYLLECTRA, npwHagnexallero
YnpaBnsAwLwein KoMmnaHuKW, ee y4acTHUKam,
OCHOBHBIM 7 npeobnagaowmm
XO3ANCTBEHHbLIM OOWECTBaM ee YJYaCTHUKOB,
€€ [OoMEePHUM U 3aBUCKMMbIM obwecTBaM, nubo
Mo OTHYYNGEHWIO UMYLLIECTBA, COCTABRAKILEro
thoHg, YKkazaHHbIM Nuuam;

COEenKN no npuobpeTeHnd B COCTaB
doHAa MMYLEecTBa Y CNEeLManu3vpOBaHHOTO
Aenosutapua,  ayautopa, € KOTOpbIMW
Ynpaensawouwlei KoMMnaHueA 3aknoYeHsl
A0rosopskl, MMB0 NO OTYYXOEHWIO UMYLLECTBA
YKa3aHHBIM SMLaM, 33 UCKMIOYEHeM CnyJaces
onnaTel  PAcXodoB,  NEPEUUCNEHHBIX B
nyHgTe 96 HactoAwux [paenn, a Takke WHbIX
cnyvaes, NPegycMOTPEHHBIX  HaCTOALMMM
(pasunamu; :

CAENKN NO NpUOBpPEeTEHNIO B COCTaB
LeHHbIX  Oymar,  BbINyWEHHbIX
(BblgaHHbIX) YnpaBnawwenl KomnaHuen, a
Takke AKUMOHEPHbIM VHBECTULIMOHHLIM
OHIOM, aKTUBbI KOTOPOIO HaxoAaTes B
AOBEPUTENBLHOM yMpaBneHun YnpasnAwowen
KOMMAZHWA  UNK YHKUMM  egUHONUYHOro
NCNOMHUTEFRbHOMO opraHa KOTOpOro
OCYLIeCTBNAET YNpaBnsawLwwas KoMNaHus.

choraa

TaKKe CneLnanusupoBaHHbIM AenosuTapuem,
ayauTopoMm, perncTpaTopom;

caenxy no npuobpeTeHniy B CocTaB

doHaa WMYLLECTBA, npuHagnexalero
YnpaBnsiowen KomnaHuu, ee ydacTHUKam,
OCHOBHbIM 7] npeobnagaroLmm

XO3SNCTBEHHBIM ofllecTBaM ee YYaCTHUKOB,
ee Jo4YepPRUM U 3aBUCKMMBIM obLilecTBaM, nnbo
[0 OTYYKASHWIO MMYLUECTBA, COCTAaBNISIIOWErD
thOHA, yKas3aHHbIM AvLam;

coenku no npuobpeTerud B cocTas
$oHAa MMyLLeCTBa Yy CheuuanusvpoBaHHoro
genosutapus,  ayantopa, € KOTOPBIMW
Ynpaensawowei KoMnaHuen 3aKNYEHDb
AOroBoOpbl, NMMBC MO OTYYXAESHWIO UMYLLEcTBa
YKasaHHbIM NvLaM, 3a UCKMKYEHUEM CRyJaeB
OomNnaTbl  PacXofoB,  MEPeuUCIieHHbIX B
nyHkTe 96 HacToAwmx Tlpasun, a Takke UHbIX
cnyd4aes, NpPedyCMOTPEHHbIX HaCTOAWMMN
Mpaeunamu;

caenku no npuobpeTernid B cocTas
doHga  ueHHblx  Oymar,  BbINYLEHHbIX
(BbigaHHbIX) YnpaenAwwen KoMnaHvewn, a
TaKe aKUNOHEepHbBIM VNHBECTULIMOHHBIM
hOHOOM, aKTUBLE KOTOPOrO0 HAXOAATCA B
AOBEPUTENBEHOM YRpaBneHun Ynpaenswen
KOMMNaHMM  vnn PyHKUKK  €OUHONUYHOMO
WCNONHUTESNBHOMO opraHa KOTOpOro
OCYLLECTBNACT YNpPaBnsoLas KoOMNaHus,

32. Mo caenkam, CoBepLIeHHbIM B HapyLUeHue
TpebosaHunii nognyHkToB 1, 3 M 5 nyHkra 29
Hacrosawmx MNMpasun Ynpasnawilas KemMnasna
HeceT obagzatenbcTBa IIMUHO W OTBEYaeT
TOMBKO NpuHagnexawum el UMYyLLECTBOM.
Honrn, BO3HMKWME NO Taknm obssaTenbcTBam,
HE MOryT norawartbCsi 3a CHET UMYLLECTBA,
cocrasnALero poHa,.

32. No caenkam, coBeplUEHHBEIM B HapyLieHue
TpeboBaHuii nognyHkTa 3 nyHkra 27 w©
nognyHktos 1, 3 v 5 nyHKra 29 HacToAuMx
Mpaeun Ynpaenaiowas KOMNaHWA HeceT
obsizaTeneCcTBa AWYHO M OTBEYAET TOMLKO
npyHagnexawum e uMywectsom. Lonrw,
BO3HMKWUME MO Takum oOsi3atenbcrBam, He
MOIyT norawatbCA 3a CYeT WMYLLEeCTBa,
cocTasnstowero oHA.

48. MNopapok nonaqn 3aABOK Ha

npmoGpeTeHme UHEBECTULNOHHEIX TaEB

3asiBkM Ha npuobpeTeHne WHBECTULIMORHBIX
naes, odOpMneHHbIE B COOTBETCTBMM C
npunoxeHuamn Ne 1, Ne 2 k HacToswum
Mpaeunam, nogalwdTCA B MyHKTax npuema
3asB0OK MHBECTOPOM unu ero
YNOMHOMOYEHHBIM NpeacTaBUTeNeM.

3aaBkM Ha npuobpeTteHne WHBECTULIMOHHBIX
rnaes, OQOPMNEHHEIE B COOTBETCTBUN C
npunoxeHvem Ne 3 k HacToAwwmm lMpasunam,
noAalTcA &8 NyHKTax npyveMa  3asaBok
HOMWHamNbHBLIM ~ gepXaTenem  unu  ero

48. MNopsaok nogaym 335BOK Ha

npwoﬁpeTeHMe WHBECTHULUNOHHE!IX Naee

3aABKA Ha npw06peTeHwe MHBECTULIMOHHbIX

naee, ocopMiieHHbleE B COOTBETCTBMM C
npunoxeHuaMmu Ne 1, Ne 2 Kk HacTosum
MpaBunam, nogawTCA B MNyHKTAX npuema
3EABOK VHBECTOPOM umnm ero

YRONHOMOYEHHBIM NpeAcTaBUTEIEM.

3asBkM Ha npuobpeTeHne UHBECTULIMOHHBIX
naes, OMOPMIEHHBIE B COOTBETCTBMA C
npunoxeHuem Ne 3 k Hactosawum MNpasunam,
nogatTca B MNYHKTaX npyvema  3aaBOK
HOMMWHANbHbLIM hepxartenem mnu ero
YNONHOMOYEHHbLIM NpeacTaBuTenam.

YHNOoNHOMOYEeHHbBIM NpecTaBuTenem.
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Mocne 3aBepLUeHKs {OKOHYaHUA)
thopmuposaHns PoHpa 3aABKN Ha
npuobpeTeHne WHBECTULIMOHHBIX Naee MOryT
HanpaenAaAtscA  YrnpaBnAlolled  KOMNaHuw
nocpeacTBoOM NOYTOBOW CBSI3M  3aKasHbIM
NACLMOM C YBEQOMIIEHMEM O BpPYYEHUMM Ha
agpec NyHKTa npuemMa 3asBoK YMpasnswowei
komnaHuu: Poccuitickan depepauus, 115054,
r. Mockea, CtpemsHHbIA nep., .38 000 “YK
“Paitcppaitseq Kanutan”,

MNpu 3TOM MOAMUHHOCTL MOAMWUCK nwuUa,
HanpaBMBLUErO 3asBKy Ha MpuobGpeTeHne
VMHBECTULWVOHHEIX  NaeB  AomkHa  GbiTh
YOOCTOBEPEHa HOTAPMAnbHO.

[latol n BpemeHem npuema 3asBKM Ha
npuobpeTerne WHBECTULIMOHHBIX naes,
Nnony4eHHON MNOCPELCTBOM MOYTOBOR CBA3W
3aKasHbIM NUCBMOM C  YBEOOMITEHMEM O
BPYYEHUM, cuMTaeTCs Jdata v BpemA
nony4eHus MOYTOBOIo oTnpasneHusa
Ynpaensioweid koMnaHuen.

3asBk Ha npuobpeTeHre WHBECTULIMOHHBIX
Naes, HamnpaBlieHHbIE BNEKTPOHHOW MOUTON,
thaKcoM MNU KYpLEepPOM, HE NMPUHUMAIOTCA.

B cnyyae oTkaza B npueme 3asiBKM Ha

npuobpeteHne UHBECTULIMOHHLIX  naes,
NMONY4eHHON nOCPEeACTBOM MOYTOBOW CBA3MN,
Ha OCHOBEHUSIX, nPeAYCMOTPEHHbIX
HacTtoawmumy [lpasBunamM, MOTUBKPOBAHHLINA
oTKas HanpaBnsieTcs Ynapaensawowlen
KoMnaHuei 3aKa3sHbIM MUCEMOM c
yBEAOMANEHNEM O BpPYYEHMM Ha NOYTOBbIA
aapec, yKa3aHHbIN B aHkeTe
3aperucTpyMpoBaHHOro nvua, a B Chny4vasx
OTCYTCTBUA appeca B aHkeTe

3apernucTpMpoBaHHOrO Nuua WM OTCYTCTBUA
CamMo aHKeTbl 3aperucrpupoBanHoOro nuua,
Ha oBpaTHBIA NOYTOBBIA afpec, yKasaHHbLI Ha
NMoYTOBOM OTAPABMEHUN, B CPOK He nosgHee 5
(nATK) gHEeR ¢ AaTbl MOAYYEeHWs NOYTOBOro
oTnpasneHus Ynpaensiowen KoMmraHnen

MNocne 3apepueHns (oKOoHYaHWS)
dopmupoBaHns doHpa 3aABKN Ha
npuoBperTeHne MHBECTULMOHHBIX nlaeB MOryT
HanpaenATbCA  YNpaBnsiolWwend  KOMNaHWu
AOCPELACTBOM NOWTOBOW  CBA3KW  3aKa3HLIM
MACBMOM C YBEJOMIEHWEeM O BPYYEeHUM Ha
aApec NyHKTa npuema 3afgBoK Ynpasnawiiei
KomnaHuu: Poccuiickaa degepauus, -,119049,
r. Mocksa, yn. LWabonoeka, #.10, kopn.2,
a1.7, 000 “YK “Paiichchaiizen Kanutan”.

Mpu 3ToM MOANWHHOCTL ROANMCK  NKLLE,
HanpasuBLUEro 3aABKY Ha npuobpeTeHue
WHBECTUUMOHHBEIX nNaeB  JomkHa  ObiTh

yaocToBEpPEHA HOTaPHUanbHo.

HatoA © BpemeHem npuema 3aABKM Ha
npuobpeTenve WHBECTULIMOHHBIX naes,
NonyvyeHHoOn nocpeacTBOM MOYTOBON CEBA3N
3aKasHbIM  NACbMOM C  YBEAOMIIEHWEM O
BpYYeHWM, CHWUTAETCA fJata W Bpems
nony4yeHns noYToBOrO oTApaeneHus
Ynpapnawowein KomnaHue.

3asBkM Ha npuoBpeTeHne WHBECTULMOHHBIX
naes, HanpaeneHHbie SNEeKTPOHHOW MoYTOoMN,
(hakcoM unn Kypbepom, He NPUHUMAIOTCA.

B cnyyae oTkasa B npueme 3aABKM Ha
npvobpereHne WMHBECTULMOHHLIX  Naee,
nony4YeHHon nOCPeACTBOM TIOHTOBOW CBA3MW,
Ha OCHOBaHMAX, NpegycMOTPEHHbIX
HacTosiwumMe [pasnnamy, MOTUBUPOBEHHBLIA
OTKa3 HanpasenseTca Ynpaenawiei
KOMnaHuen 3aKasHbIM NUCbEMOM c
yBEQOMIIEHMEM O BpPYYEHUN Ha MOYTOBLINA
agpec, YKa3aHHbIA B aHKeTe
3apericTpUPOBaHHOrC nvua, a B cnyyasx
OTCYTCTEWNA afpeca B aHkeTe
3aperncTpupoBaHHOro nuuya WnuM OTCYTCTBUA
CaMO#l aHKETbl 3aperucTPUpPOBaAHHOIO nuvua,
Ha OBpaTHLIA NOYTOBLIA aapec, yKasaHHbIN Ha
NoYTOBOM OTMPaBMEHUN, B CPOK He nosgHee 5
(nATW) OHel ¢ JaThl NonyYeHWUs MOYTOBOrO
OTNpasneHnn Ynpasnsawwen KomnaHuen.

67. TpebopaHun o] noraweHun
WHBECTULUMOHHLIX NaeB nopawtca B copme
3as1BKY Ha noralwleHne MHBECTULNOHHBIX naes,
cofepxaulen obnsaTenbHble  CBEASHWUS,
npenycMoTPEHHbIe MPUNOXEHNEM K
"HacToswmm [pasunam.

3anABKM Ha noraweHue MHBECTMLMOHHBIX Naes
HOCHAT 6€30T3bIBHbIt XapakTep.

3aaBKKM Ha noratieHmne VIHBGCTHL[VIOHHI:IX naee
nogakTCcA B cnegywLemM nopagke:

3anBKW Ha noralweHne MHBECTULIMOHHLIX Naes,
othopMneHHbIE B COOTBETCTEBUU c
npunoxeHusim Ne 4, Ne 5 g HacTosilmm

67. Tpeboranua o] noraweHun
WHBECTULUOHHBIX Maes fojawTca B opme
3aABKW Ha NoralleHrne NHBECTULIKOHHBIX Maes,
cogepxauiein  obsAsaTenbHble  CBeAEHUS,
npegycMoTpeHHbIe NPUAoXKEHUEM K
HacToAwmm Mpasunam.

3asBKU Ha noralweHue UHBECTULNOHHbBIX Naes
HOCAT 6Ee30T3bIBHLIA XapakTep.

3anBKM Ha noraweHne WHBECTULIMOHHBIX Naes
NnogaTcA B CrIeAYIoLLEM NopsaKe:

3a8BKM Ha noraweHne NHRECTULUMOHHLIX Naes,
ohopMneHHbIe B COOTBETCTBUN c
npunoxeHusamyu Ne 4, Ne 5 K HacTosLwMm
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MpaBunam, noaawTCcs B NYHKTaxX Mpuema
335IBOK BMnajenblem WHBECTULMOHHBLIX naes
UMK €ro YNoHOMOYEHHBIM NpeacTasuTenem.

3anBKM Ha noraileHne UHBECTULIMOHHBIX Naes,
OhOpPMIIEHHbIE B COOTBETCTBUM c
npunoxenvem Ne 6 K HacTosAwmmM Mpaeunam,
MOJATCA B  NyHKTaX MpuemMa  3asBoK
HOMUHanNbHBIM  JepXkaTenem  wunu  ero
YNONMHOMOYEHHBLIM NPeacTaBUTeneM.

3asBkM Ha noraiieHne UHBECTULMOHHBIX NaeB
MOryT HanpapenATLCA Ynpasnsowen
KOMMNaHWM MOCPEACTBOM MOYTOBOW  CBRA3N
3aKasHbIM  NUCbMOM ¢ YEBEOOMIEHMEM O
BPYYEHUU Ha appec NMyHKTa npuema 3aaBoOK
Ynpaenswwein KOMMaHUMK: Poccuitckasi
Pepepauus, 115054, r. Mockea, CTpemsHHbBIN
nep., A4.38 000 “YK “Pandhdaisen Kanutan”.

Mpu aTom noANWHHOCTE nNoANUCU MMLA,
HanpaBRMBLUEro  3asBKy Ha  norawieHue
MHBECTULMOHHBIX naeB PoHaa AorpkHa BbiTh
YO,0CTOBEPEHa HOTAPUASbHO.

Hatoh u BpemeHem npuema 3aABKM Ha
norawieHue VHBECTULIMOHHBIX naes,
NONy4YeHHOW NOCPefCTBOM MOYTOBOK CBA3W
3aKa3HbIM  MUCBMOM € YBELOMITEHMEM O©
BPpYYEHMKN, CcuMTaeTcA pfata u Bpems
nonyyYeHus MOYTOBOrO oTnpaeneHna
Ynpasnsaowwen KoMmnaHne.

3anBKM Ha noralweHne WHBECTULMOHHBIX Maes,
HarnpaBneHHble 3NeKTPOHHON NoJTon, hakcom
UNU KYpeepPOM, He APUHUMAIDTCH.

B cnydae otkasa B npueme 3aABKW Ha
noraiuexue VHBECTULINOHHBIX naes,
MOfly4eHHOA MOCPEACTBOM MOYTOBOW CBA3MN,
Ha OCHOBaHWSX, npegycMOTPEHHbIX
HaCcTOALMMMU Mpaeunamm donga,
Ynpaenstowas KOMNaHWUs HanpaenseT
MOTUBUPOBAaHHBLIN OTKA3 3aKa3HbIM MUCBMOM C
YBEAOMMEHMEM O BPYYEHWM HA NOYTOBLIA
afipec, ykasaHHbIl B peecTpe BrnagenbLeB
WHBECTUMLIMOHHBIX NaeB, B Tedeune 5 (nNATW)
AHEeA ¢ pgatbl  AOMNy4YeHWMA  MOMTOBOFO
oTAPaBNeHUn YNpasnsowei KoMmnaHnei.

3anaBKK Ha noralleHue NHBECTULMOHHBIX Nace,
npaBa Ha KOTOpble YYUTLIBAKOTCA B peectpe
Brnagencues  WHBECTUUWMOHHLIX nNaeB  Ha
nuueBoM CHETE HOMWHaNBHOMO pepxartens,
AQ4anTcAa aTUM HOMWHAaNBHLIM AepxaTteneMm.

FlpaBunam, nNOQaKTCA B NyHKTAXx npuema
3aABOK BnagenbUeM WHBECTULIMOHHBIX Hace
Ny €ro ynonHoMo4eHHeIM npencrasutenem.

3asiBKW Ha noraweHmne NHBECTULIMOHHBIX NaeB,
ohopMneHHble B COOTBETCTBUM c
npuroxkeHnem N2 6 k HacToawmMm Mpasunam,
nojawTca B MNYHKTaX nNpuema 3aaBOK
HOMWHANbLHBIM ~ [epXaTenem v ero
YNOMHOMOYEHHBIM NpeacTaBuTEeneM.

3asBkM Ha noraweHme UHBECTULMOHHBIX Nacs
MOryT HanNpaenAaTLECA Ynpagnaotuen
KOMMaHUM  MOCPEeAcCTBOM  MOYTOBOW  CBA3M
3aKas3HbiM MUCLMOM C YBEAOMMEeHWem o
BPYYEHUMM Ha agpec NyHKTa npuema 3asBOK
YnpasnsawLwein KOMRAZHWY; Poccuiickan
depepaywns, 119049, r. Mocksa, yn.
Wabonoeka, A4.10, kopn.2, at.7,000 “YK
‘Paincbdansen Kanutan'.

Mpy 9TOM MNOANMHHOCTL MOAMUCK  NKLA,
HanpaBWBLUEFO  3asiBKy Ha  noratueHue
WHBECTULIMOHHLIX Maes ®oHna AomkHa BeiTh
YOOCTOBEPEHa HOTApUankHO.

Adatoh v BpemeHem npuema 3asBKM Ha
norawiesue VNHBECTULIMOHHBIX naes,
NONy4YeHHOW MNOCPEeACTBOM MNOYTOBOW CBA3W
3aKasHbIM  MUCBMOM € YBEAOMAEHWEM ©
BpYYEHWM, CcuMTaeTCA fAara U BpeMmA
nony4Yerus MOYTOBOTO OTrpaBNeHuA
Ynpaensawuled KoMnaHue.

3asBKM Ha noralleHne UHBECTULIMOHHLIX Naes,
HanpaeneHHble aNeKTPOHHOM NOYTOM, (hbakcom
WK KypbepoM, HE MPUHUMAIOTCS.

B cny4ae oTkasa B npueme 3asaBkM Ha
noraweHve MHBECTULNOHHLIX naee,
MOsiy4YeHHOW MOCPEACTBOM NOYTOBOW CBA3MN,
Ha OCHOBaHUAX, NpesyCcMOTPEHHbIX
HACTOALLMMU MpaBsunamu doHaa,
Ynpasnsiowas KOMMaHunA HanpasnAeT
MOTUBUPOBAHHBIA OTKA3 3aKa3HbIM AWCBMOM C
YBEAOMIIEHVEM O BPYYEHUM HA FOUYTOBbIN
agpec, ykasaHHbIi B peecTpe Bnapenbues
WHBECTMLMOHHbLIX Naes, B TeuyeHwne 5 (nAatu)
AHe ¢ aartbl  NOMYyYEeHUs  MOYTOBOro
OTRpaBneHus Ynpasnstolwen KomnaHuen.

3asBKN Ha Norawenne MHBECTULMOHHBIX NaeB,
npaea Ha KOTOPbIE YYUTHLIBAKOTCA B peecTpe
BhagencueBs  WHBECTULIMOHHBIX NaeB Ha
nMyeBoM c4YeTe HOMWHanNbHOMO AepXaternsd,
noJaKTCA STUM HOMNHaNbLHBIM gepXaTenem.

82.MHBECTULIMOHHEIE NaK MOryT
0BMEeHMBaTBCA HA MHBECTULMOHHLIE Nau:

82.iHBeCTUHWOHHBIE NaK MOryT
obmeHnBaTbCa Ha MHBECTULIMOHHbLIE Naw:

. OTKPBLITOrO NASBOr0 MHBECTULIMOHHOMO e OTKpPbLITOrO NAeBoOro MHBECTULIMOHHOIO
cdoHga aKumii «PaichchanaeH - cthoHoa axkumin  «Paidhdhatizen  —
OHEeKTposHEpreTMKa»  Nog  YMpaeneHueMm OneKkTposHepreTuka» noa
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Obuwectra o] OrpaHNYEeHHON
OTBETCTBEHHOCTEH «YNPaBAAwLLIaa KOMNaHnA
«Paiddarizen Kanutany;

. OTKpBLITOro Naeeoro MHBECTULMOHHOMO
choHga akumn «PanthdaiiseH -
MHpopmaLoHHbIe TEXHONOTUNY nopg,

yripaBreHuem OO6wectBa € OrpaHWYSHHOW
OTBETCTBEHHOCTbIO «YMpaBnawwias KoMiaHus
«Pandhanzen Kanntany;

. OTKpBITOrO NAaeBoro MHBECTULWNOHHOMD
cdoHpa CMELLaHHbBIX NHBECTULMIA
«Palicddpaiizen — CbanaHcMpoOBaHHbIN» noAg
ynpaeneHuneMm OO6WectBa € OrpaHUYEeHHOI
OTBETCTBEHHOCTBIO «YNpasnsLWan KoMnaHus
«Paitthdpainsen Kanurany;

. OTKpbITOro NaeBoroe MHBECTULNOHHOMO
thoHaa akumin «PandhaiseH -
MoTpebuTtenbCkuii CekTop» Nog, ynpaeneHueM
Of6iwectea ¢ orpaHuU4eHHoR
OTBETCTBEHHOCTLIO «YNpaBnAwowasa KOMNaHWA
«PaidpdairseH Kanutary»;

J OTKpBITOre NAaeBoro WHBECTULMOHHOIO
doHga «PaldparizeH - Akuuu»  nog
ynpasneHnem OBWwectsa ¢ OrpaHu-4eHHON
OTBETCTBEHHOCTLIO «YNPaBnAlWan KoMnaHua
«Paidhanzen Kanutany;

o OTKPBITOrO NaeBoro WHBECTULMOHHOIO
doHga axkumin «PanddaitzeH — CeipbeBon
cektop» noj ynpaeneHuwem ObuwecTtea ¢

orpaHW4eHHOM OTBETCTBEHHOCTBIO
«Ynpasnswlan koMmnaHua «Pafichdaitsen |
Kanutan»;

o OTKpPbLITOro NaeBoro MHBECTULINOHHOO
coHaa CMELLaHHBIX WHBECTULIMIA
«PalithbchariseH — WMugycTpuancHeid» nog

ynpasneduem OOwectea ¢ orpaHW4eHHOR
OTBETCTBEHHOCTLIO «YNpaBnaAwLLias KOMIaHUA
«PaindhdaiiseH Kanutany;

. OTKpBITOrO MHAEKCHOro naesoro
UHBECTUMLUOHHOIO hoHAa «PaiddaiizeH —
MHgexc MMBB» nog ynpaenexHvnem ObulecTtsa
C orpaHUYeHHON OTBETCTBEHHOCTHIO
«Ynpaenswwaa KomnaHuAa «PaiiddhaizeH
Kanutany»;

. OTKpbITOr0 NaeBoro WHBECTULWMOHHOMO
hoHaa CMeLLaHHbIX NHBECTULINIA
«PatithdaitseH - doHg 2KTUBHOrO

yrnpasneHua» noa ynpaeneHuem OO0 «YK
«Painddraiaen Kanutans;

. OTKPbITOrO NaeBoro MHBECTULMOHHOMO
thoHaa obrnvraumia «PaindyanseH -
KasHauyerckniny nog ynpasnexdem OO0 «YK
«Pandchaiizen Kanutan;

. OTKpLITOrO NAaeBoro MHBECTULMOHHOIO
dhoHga ¢poHacs «PahddaitszeH - Asuay nog

ynpaeneHuem ObulecTea c
orpaHuyYeHHoN OTBETCTBEHHOCTHI0
«Ynpaenaouasn KOMIMaHuA

«PandhdainzeH Kanutany;

OTKpBLITOTO NaeBOro MHBECTULUMOHHOMO
thoHaa axywh  «Paichcpanzen -
MHGopMaUMOHHbIe TexXHOMOoruu» nog

ynpaesneHvem ObuecTBa c
OrpaHUYeHHoR OTBETCTBEHHOCTBIO
«Ynpagnsowas Komnarus

«PaiddainzeH Kanurans,

OTKpblTOI"O naesoro MHBeCTUUMOHHOMO
CpOH,D,a CMewaHHbIX WHBECTULWIA
«PaincpcpainseH -

CBanaHcupoBaHHbLIN» nog,
yrpasreHuem Obuwectea C
orpaHu4eHHON OTBETCTBEHHOCTBLI
«Ynpaensowas KoMnarns

«PancainzeH Kanurtany»;

OTKpBITOTO NAeBoro UHBECTULIMOHHOIO
doHga akuwin  «Pailhdaiizen —
MoTpebuTtensckuin CEeKTODY» nog

yNpaeneHuem OfBuwecrtea c
orpaHuMeHHoN OTBETCTBEHHOCTLI
«Ynpaensowasi KOMNaHusi

«Paidpanzen Kanutan»;

OTKpBITOrO NaeBoro WHBECTULMOHHOFO
tboHaa «PaidhdpanseH — AkuMn» noy

ynpasneHuem ObLwecTBa c
OorpaHvyeHHON OTBETCTBEHHOCTBLIO
«Ynpaenswowas KOMNaHNA

«Panddainzen Kanutans;

OTKpbBITOrO NaeBoro NHBECTULIMOHHOrO
doHpoa axumh  «Paitcbdanzen —
ChipbeBOi CexTop» Nnog, ynpasreHnem
O6GwecTsa c OTfPaHNYEHHON
OTBETCTBEHHOCTBIO  «YNpaenAawolwas
koMmrnaHua «Paitdraiizen Kanutansy;

OTKpLITOro Maesoro WHBECTULMOHHORO
(hOHOA  CMEWaHHbIX  MHBECTULUMIA

«Paithdainzed — WMHaycTpuanbHeIA»
nog ynpaeneHuem ObwectBa ¢
orpaHv4eHHoN OTBETCTBEHHOCTHIO
«Ynpasnawlas KoMnaHna

«Paipdpaitzer Kanutany,

OTKprITOFO MHOeKCHOro naeeBoro

WMHBECTULIMOHHOIO coHpa
«Paidbdpainsen — Uuaekc MMBB» nog
ynpaeneHuem ObwecTtsa o
orpaHu4eHHoN OTBETCTBEHHOCTBLIO
«¥YnpaensioLwan KOMAaHWS

«Pandhdaiizen Kanutany;

OTKPLITOrO MaeBoro WHBECTULIMOHHOTO
¢doHga CMEWAaHHbIX  MHBECTULIMA
«PaidbdhaiizeH — @oHA  aKTUBHOMO
ynpasneHysy» nog ynpasneHuem Q00
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ynpasneHnem QOO0 «YK «PaliddaiiseH
Kanutany»;
. OTKPLITOrC NAeBOro MHBECTULMOHHOMO

dorga akumn «Pailiddaiised — BPUK» nop

ynpasneHunem OO0 «YK «PandganseH
Kanutany;

. OTKpLITOrO NAaeBOro WHBECTULMOHHOMO
dorna cdoHpos «Paidharizer — CLUA» nog
ynpasnedueMm OO0 «YK «Paiiddrainzen
Kanutany;

. OTKpBLITOro Naesoro MHBECTULMOHHOTO

coHaa dornpoe «PaiddairseH - 3onoto» noa
ynpaeneHunem QOO0 «YK «PaidanzeH
Kanutan».

«YK «Pandchaiisen Kanvutany,

o OTKPLITOrO Maesoro UHBECTULNOHHOIO
¢oHga obnuraumii «Paliddbaizern —
KasHauedickuid» nog  ynpaesfieHnem
000 «YK «Panddansen Kanutany;

¢  OTKPBITOrO NMAeBOro WHBECTULMOHHOMO
doHaa <coHpoe «Paidchainzer -
Asna» nog ynpaeneHvem QOQ «YK
«PaidhbcbaiiseH Kanutany;

o  OTKpBLITOrO NAEBOro MHBECTULWUOHHOIO
dhoHaa akuuit «Palidhdaized — BPUK»
nog  ynpaeneHuem 000 «YK
«PaiidpdainzeH Kanutany;

e OTKPBLITOrO NaeBOrc MHBECTULIMOHHOIO
cdoHpa oHgoB «PairpchaiizeH —
CWA» nog ynpaeneHnem Q00 «YK
«PandgainzeH Kanntany;

s  OTKpLITOrO NAEBONO WHBECTULIMOHHOMO
cdorpa choHgos «PanchdarizeH -
3onoTo» nop ynpaeneHnem OO0 «YK
«Paigpcpanser Kanutany».

e  OTKpBITOr0 I4EBOr0 HHBECTUIHOHHOTO
¢ouna obmuranmit «Pafiddaiizen -
EBpooCnuranum» moa ynpaBIcHHCM
000 «YK «Paiidaiizen kanuaTany,

85.3asBKM Ha OOMEH WMHBECTULMOHHbLIX NMaes
MOryT HanpaBnATLCA Yripagnsiowien
KOMMaHue# nocpeacTBOM TOYTOBOW CBA3W
3aKasHbIM  MNCBMOM C  YBEAOMIIEHMEM O
BPY4YEHUN Ha agpec MyHKTa ApMema 3asBOK
Ynpasnaoiein KOMMaHWK; Poccniickan
degepaumn, 115054, r. Mocksa, CTpeMAHHbIN
nep., 4.38 000 "YK “PaitchdpaiizeH Kanvran’.

Mpy 2TOM nNOANWHHOCTE MNOZMWCH NKUA,
HanpasuBLIEro 3aABKY Ha obmeH
WHBECTULIMOHHBIX Naes PoHaa, pomxHa BbITh
YAOCTOBEPEHA HOTApPUankLHO.

Hartoir n BpemeHem npuema 3anskn Ha obMen
WHBECTULMOHHBIX naes, Nony4eHHOW
nocpefcTBOM MOYTOBOW CBA3U  3aKasHbiM
NUCEMOM C YBEAOMIIEHMEM O BRYYEHWM,

CYMTAETCA jata W BPemMa  [OfAyYeHnn
MOYUTOBOrO OTNpaBneHns Ynpasnsowen
KOMMAaHWEeMN.

3asBKM Ha O0OMEH WHBECTULMOHHLIX Naes,
HanpaBAeHHbIe NEKTPOHHOW NoYTOoN, hakcom
VNU KYpPbepoM, He NPUHUMAKOTCS.

B cny4ae otkasa B npueme 3afBkn Ha oOMeR
WHBECTULIMOHHbIX naes, nony4eHHo
nocpeacTsom NnoyTOBON CBA3N, Ha
OCHOBaHMAX, NPeAYCMOTPEHHBLIX HACTOALLNMU

85.3anBKM Ha OBMeH WHBECTULMOHHBIX Naes
MOryT HAMNPaBnNATLECA Ynpaensouwen
KOMMaHWeid NOoCPeacTBOM MOYTORON CBA3W
3aKasHoIM  MUCbMOM C  YBEAOMITEHMEM O
BpyYeHWM Ha agpec NyHKTa npuemMa 3aABOK
Ynpaensaowen KOMMNaHWN: Pocculickan
bepepauus, 119049, r. Mockea, yn.
lllabonoBka, A.10, kopn.2, ar.7,000 “YK
‘Paindbcbaiser Kanurtan”.

Mpu 3TOM nNOAMWHHOCTL NOAMMCK KL,
HanpasWBLIETo 3aABKY Ha obmeH
WHBECTULIMOKHBIX naee PoHAa, OomKHa BbiTb
YOOCTOBEPEeHa HOTapUAnLHO.

[aroil n BpemMeHeM npuema 3asasku Ha oOmeH
WHBECTULIMOHHLIX naes, Nony4YeHHoMN
nocpeacTsoM MOYTOBOM CBA3W  3aKA3HbIM
NMACbMOM C YBEAOMIEHUEM O BPYYEHUM,
cuMTaeTCA gata v BpemA  MonyyeHusi
MOYTOBOrO  OTNPaBNEHWs  Ynpaenswlen
KoMnaHuen.

3afABkm Ha OOMeH WHBECTULMOHHBLIX Maes,
HanpaeneHHbIe 3MEKTPOHHONA MOYTON, drakcom
UNKU KYPbePOM, HE NPYHUMAIKTCS.

B cny4yae oTkasa B npueme 3aasku Ha obmeH
WHBECTULIMOHHEIX naes, nonyquHoﬁ
nocpencTBOM NOJTOBOH CBA3N, Ha
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Mpasunammu PoHga, Ynpasnswowas KoMmnaHus
HanpasnsaeT MOTUBNPOBAHHLIN oTKa3
3aKasHbIM  [UCbMOM € YBEAOMNEeHUWEM ©
BpY4€HUM Ha MOYTOBbIA a4pec, yKasaHHbld 8
peecTpe BnagenbLues MHBECTULMOHHBIX Naes,
B TeyeHne 5 (nsTv) gHed ¢ Aatbl fonyydeHun
NouTOBOrO  OTNPaBneHMs  Ynpaensiollen
KOMMaHue.

Mpv nogade BnapgensueM WHBECTULIMOHHBIX
naeB MNY HOMWHANLHEIM AepXaTenem o
NopyyeHuio  Bfiagenblia  MHBECTULIWOHHMLIX
naee 3aABKM Ha 0BMeH MHBECTULMOHHBIX NaeB
®oHAA Ha WHBECTULMOHHBLIE Mau Apyroro
Naeeoro MHBECTULMOHHOIO doHAaa,
BMagenbUem KOTopore OH A0 3TOro MOMEHTa
He SABRANCA, OIPaHUYeHWe Ha onepayuio
obMmeHa no obbemy [JeHexHbIX CpefacTs,
3auMcnfAemblX Ha  cveT  poHpa, Ha
MHBECTULIMOHHLIE rau KOTOpOro
ocyllecTeraeTcs obmeH, He
YyCTaHABMUBAETCH, [JOBHECEHUE [OEHEXHbIX
cpeacrs Ao MUHUMaNLHON CYMMBbI,
YCTaHOBNeHHOW HacToswvMy Mpasunamu ans
BblAauM  WMHBECTULMOHHBLIX  Maes  npu
nepesoHavansHoM npuobpereHn He
Tpebyetca, UHBECTULMOHHLIE Nau BblAAKTCA
nexoaa na akTuHeckon cymMme! NOCTYNVBLUNX
AEHEXHBIX CPeACTB B pesynbTarte onepauvn
obmeHa.

OCHOBaHUAX, NPeAYCMOTPERHBIX HACTOALLNMA
Mpasunamn ®orga, Yrpasnswowan KoMmnaHms
HanpasnseTt MOTUBUPOBAHHbBIN OTKas
33KA3HbIM [WMCBEMOM € YBEAOMMEeHWeM o
BPYYEHUA HA MOMTOBBIA aApec, YKa3aHHbIn B
peecTpe BnagenbUeB MHBECTULIMOHHLIX Naes,
B TedyeHune 5 (NATKU) AHell ¢ Aarbl nonydeHWs
MOYTOBOrO  OTNpaBneHMa  Yrpasnsiowen
KOMNaHnen.

86.3as8kn Ha 0BMEH WHBECTULMOHHBLIX Naes
noparoTes:

- Yrpaenaowen KomrnaHuu,
- areHTy.

Nlnya, «KOTOpoiIM B COOTBETCTBAM C
HacToAWwuMyY [NpaBunammu MoryT noaaeaTtbes
3aABKM Ha MPUoBpeTeHne WHBECTULMOHHBIX
naes, NPUHUMAKT TaKKe 3a8BKM Ha obBMeH
WHBECTULIMOHHBIX Naes.

86.3a8BKM Ha OBMEeH WMHBECTULMOHHBIX Naes
NOAaKTCH:

- Ynpasnsowien KoMnaHuu,
- areHTy.

Jivga, KOTOpbIM B COOTBETCTBUM C
HacToswumu [MpaBunamm MOryT nNogaBartbeA
3aABKM Ha npuobpeTeHne WHBECTULMOHHBLIX
naeB, MPUHUMAT TakKe 3anABkKM Ha oOmeH
MHBECTULMOHHBIX Naes.

3anABM Ha oOBMEH MWHBECTULIMOHHBLIX Maee,
npaga Ha KOTOpbIE YYUTbIBAKOTCA B peecTpe
BrafienbUeB WHBECTULWOHHbLIX MacB Ha
NMULIEBOM CYETe HOMMHaNbLHOMC HepXaTens,
NoAAKTCA 3TUM HOMUHANBHBIM AepXKaTenem

FeHepanbHbIA AUpPeKTop
000 «YK «Paichdanzen Kanurany».

B.H. Conossen
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