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22. NHBECTULWOHHAA MONUTUKA Yripasnsiowen | 22. MIHBECTULIMOHHAA NONUTIKA YRPaBAsAoLLel

E o KOMRaHuu: KOMMaHum:
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| ynpaBnsioies Komnarnu ABNACTCH yo?‘troc oqu:oe BRIOXEHWE CPEACTB B UEHHbIe
LOMNIOCPOYHOE BIIOXEHWE CPEACTB B LISHHBIE | & P peA H
Gymari Bymari H KpaTKocpoHOe BJOMKEHHE

CpelcTB B HMYyMeECTBeHHbIe IIpaBa M3
(LIOYEPCHBIX H  ONNHOHHEIX JXOIOBOPOB
(xoHTpaKTOB).

NmymecTBennsie npasa 03 (bI04epCcHBIX
H ONHHOHHBIX JOroBOPOB (KOHTPAKTOB)
MOTYT COCTABJATL AKTHBHI HPH YCJIOBHH
qTo: '

1) yka3aHHBIEe NOTOBOPLI 3AKIIOYEHLI Ha
TOprax (oHIOBBIX, BATIOTHBIX OHp:XK B
COOTBETCTBHH € YTBEPXKIEHHLIMH HMH
cnenHpuKeanmaMm, onpene/IsTIOMHMH
CTAHAAPTHLIE YCIOBHSA COOTBETCTBYIOIIHAX
JOTOBOPOB (KOHTPAKTOB);

2) cyMMa BeJHMHH OTKPBITOH IMHHHOM

NMO3AIHAN no BceM (BIOYepCHBEIM H
ONIHOHHBEIM KOHTPAKTAM He NPEBBIMAET:
cyMMy JAEHCIKHBIX CPEACTB,

COCTAB/ISIIOHIMX  AKTHBBI  (QoHga H
HAXONAHIHXCS Y  HPOdeccHOHaNLABIX
YYACTHHKOB pBIHKA IICHHBIX OyMmar, 3a
BLIUETOM CYMMBI  00H3aTedbcTB IO
nepegade JeHeXKHBIX CpeNcTB,
COCTABJRIONINX = AKTHBHI  (oHZa, IO
CHENIKaM, He SBJIAIOIAMCS HPOH3BOIHLIMHE
(PHUHAHCOBBLIME HHCTPYMEHTAMH);
' CYMMY JeHeXHBIX CpedcTB, BKJIIOYAS
HHOCTPAHHYI0 _ BAJNOTY, COCTABAAIONIMX
AKTHBBI %I‘gﬁ’ﬂﬁoﬁmmx cueTax] n
oy PR L R pepers,
NnrKYI
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COCTABJIANINHAX AKTHBLBI qJOHIIa, BRJ/IOYAA
HHOCTpaHHYI} BAJIOTY, B0 BKJIAJAX B

KPCIMTHBIX  OpraHH3anuax, HMeHInX
peHTHHT JOJITOCPOYHOH
KPEAHTOCHOCOOHOCTH He HIKe YPOBHHA

"BBB-" no xiaccmpMranuH pelTHHIOBBLIX
arenarers "@utu Peilitunare” (Fitch-Ratings)
waH "Craapapr 351 Ilype” (Standard &
Poor's) 6o me wmmke yposHs '"Baa3" mo
KjJaccHpuKanuu pPeATHHIOBOTO areHTCTBA
"Mymuc MHusecrope Cepruc" (Moody's
Investors Service);

CTOMMOCTH TOCYAAPCTBEHHBIX IEHHBIX
fymar Poccuiickoii ®eaepanmu,
COCTABJHIONIAEC AKTHBHI (hOHIA, KOTOpBIE
AOHYIICHBI K  TOPraM  OpraHH3aTopa
TOProBIH HA pPBIHKE IEHHBIX OymMar H
YCJIOBHSAMH  BBIOYCKA  KOTOPBHIX  HE
NpeTyCcMOTPEHO OrpaHHYeHHe X B 000poTe;

CTOHMOCTH O0JIMIranuii HHLIX YMHTEHTOR,
COCTABJAIMIMX AKTHBLI (POHIA, HMEIOUIHX
peiiTnAr He HimKe yposHss "BBB-" mo
KIaccepuKanuu  pefiTHHIOBBIX areHTCTB
"®ura Peitrunre' (Fitch-Ratings) wim
"Craugapt 3ujx IIype" (Standard & Poor's)
qbo He mmxe ypoBus ""Baa3d" mo
KJIAaccHpHKaNUH pedTHHrOBOIO0 areHTCTBA
"Mynue Husectope Ceppuc” (Moody's
Investors Service); -

3) BeJHYMHA COBOKYUHOH KOpPOTKOI
HO3MUMH [0 GBIOYEPCHBIM M ONUIHOHHBIM

KOHTPaKTaM (paccanThIBaeTCH no
JOTOBOPaM ¢ OJHHM H TeM XKe 0a30BbIM
AKTHBOM) He INpPeBLINAET  BeJIHYHHY

NOKPBLITHA COBOKYIHOH KOPOTKOI MO3uImmn
(paccunTpiBaeTea no akruBaM  GoHAA,
H3MeHeHHe IleH Ha KOTOophIe KOppelIupyer ¢
H3MEeHEHHeM HeH Ha (a30BbIil AKTHE),

23. OBbeKkTbl MHBECTMPOBAHWA, WX COCTaB W
onvcaHue,

23.1. Wmyulecteo, cocTasnsowee doHa,
MOXET ObiTb MHBECTNPOBAHO B

1) QAeHexHble cpeacTea, B TOM  YUCHe
WHOCTPAHHYI0 BanwTy, Ha cuyeTax U BO
BKNafax B KpeAUTHBIX OpraHusauusx;

2) NOAHOCTbIO OMNAaYeHHbIe aKUKMW POCCUACKAX

23. OBbeKkTbl MHBECTUPOBAHKUA, WX COCTaB W
onncaHve.

23.1. Wmyuwectso, cocTaenswwee oHg,
MOXET BbITh MHBECTUPOBAHO B

1) neHexHble cpegcrea, B TOM  4ucne
VMHOCTPaHHYIO BarnTy, Ha c4YeTtax U BO
BKIIaZax B KPEOQUTHBIX OPraHn3aumsx;

2) FOMHOCTLH OMNMAYEHHb!E aKUWK POCCUIACKMX

OTKPbLITBIX ~ akUuoHepHblXx  oBlIecTB, 32 | OTKPBITBIX  aKunoHepHblX  obuwects, 3a
WCKIIOYEHUEM aKLnia AKUMOHEPHBIX | UCKMIOYEHNEM aKuwin aKUNOHEPHbIX
WHBECTULIMOHHBIX hoHAOB (panee — akuwu | UHBECTUUMOHHBIX (DOHAOB (Janee — akuuw
poccuicKnx OTKPBITBIX AKLUMOHEPHBIX | POCCUIACKMX OTKPbITLIX aKLMOHEPHbIX
obwecrs); o6LLecTB);

3) NOAHOCTLID onfiaveHHbie akuuum | 3) MONHOCTHIO OnnadYeHHbLIe axkumu
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VNHOCTPAHHBIX aKUMOHEPHBIX OBLLECTE;
4) AONIOBbIE UHCTPYMEHTbI;

5) akuMn  aKUMOHEPHBbIX WHBECTMLMOHHBIX
hOHAOB W WHBECTULMOHHbIE flant 3aKPbITbIX,
OTKPLITBIX n WHTEpBanbHbIX naeBbIX
MHBECTULMOHHBLIX (DOHAOB, 38 WUCKIMIOYEHNEM
WHBECTULMOHHbIX (POHAOB OTHOCALUUXCA K
KaTercpuu poHa0B hOHAOB;

6) nau (axyun} NHOCTPAHHBIX
WMHBECTULIMOHHBIX ¢hoHA0B, €Cnn
NPUCBOEHHLIA YKA3aHHBIM NasaM (akuuMam) koa
CFl umeer crnegyowue 3HaYeHWA: Nepsas
Oykea - 3HadveHue "E", BTOpasi Oykea -
3HadveHue "U", TpeTbA BykBa - sHaueHue "O",
unu ecnu nan (akuun) 3Toro hoHaa NPoLLny
npoueaypy NUCTUHra xoTs Ob! HA OAHOW W3
hOHAOBBIX GMPXK, yKasaHHbIX B AyHKTE 23.3
Hactosawux Mpaeun -~ 3HadeHue «C», NATas
BykBa - 3HaYeHune "S";

7) POCCUIACKME N MHOCTPAHHLIE AENO3UTApPHLIE
pacnncKm Ha LeHHbte Bymaru,
NpPeAyCMOTPEHHbBIE HACTOALLUM MYHKTOM;

23.2,. B uenax HactoAwmx [lpaeun nog
DOMrOBbIMY UHCTRYMEHTAMWU NOHMMAIOTCA:

a) obGnuraLymm POCCUIACKMX
XO3AWCTBEHHBLIX OOLLECTB, €cnn YCnoBUsl WX
BbiMycKa  npegycMaTpuealoT npaBo  Ha

NnosfiyyeHne OT IMUTEHTA TONBKO ASHEXHBIX
CPEACTE UM 3MUCCUOHHBIX LIEHHbIX Bymar W
rocyaapcTeeHHas  perMcTpaums  Bbinycka
KOTOpbIX CONpoBOXAanack perucrpauven
npocrekTa LeHHLIX ByMar unvm B OTHOLLEHUW
KOTOPLIX 32pErucTpupoBaH NPOCNeKT LEeHHbIX
Oymar (npocrAekT 3MuccuM LieHHbIX Gymar,
nnaH npuBaTMsaunn, 3aperncTpUpoBaHHLIA B
Ka4ecTBe NpOCneKTa 3MNUCCUN LieHHbIX Bymar);

6) O6upxeBble oOGNUTAUMKA  POCCUACKMX
XO3ANCTBEHHBIX 00LWECTE;

B) roCygapcTBeHHble UeHHble Oymaru
Poccuiicko ®epepauuy, rocypapcTBEHHbIE
LueHHble OGymarn cybbektoB  POCCUIACKON
depepalt M MYHMUMNANBHBIE  LEHHBE
oymary;

r) obnurauym MHOCTPaHHbBIX 3MUTEHTOB U
MeXAYHapOoAHbIX (PUHAHCOBBIX OpraHu3aymii
(nanee BmecTe - oOnMrauMy WHOCTPAHHLIX
SMWUTEHTOB), €CNW MO HUM npeaycMOTpeH
BO3BPAT CYMMbl OCHOBHOIO A0Nra B MOMHOM
o6beme v npucBoeHHBI obnuraumam ko CFI

WHOCTPAHHbIX aKUWMOHEPHbIX 0BLLECTB;
4} nONroBkLIe UHCTPYMEHTEI;

5) aKuMM aKUMOHEPHBIX WHBECTULMOHHEIX
OOHAOB ¥ MHBECTULMOHHLIE Mau 3aKPbITLIX,
OTKPbITbIX u VNHTEpPBANbHbIX naeBbIX
VUHBECTULMOHHBIX hOHAOB, 3a WCKITYEHWEM
WHBECTULIMOHHLIX (DOHBOB OTHOCALIMXCA X
kaTeropumn hoHA0B hOHAOB;

6) nau (akyuw) MHOCTPaHHbIX
WHBECTULMOHHLIX droHAoB, ecnu
NPUCBOEHHBIA YKasaHHbIM fraaM {aKLusiM) Kog,
CFl umeeT cneaylowme 3HadYeHWs: nepeas
Oykea - 3HaueHwe "E", BTOpas Oykea -
3HadeHune "U", Tpetba Oykea - aHauveHue "O",
unv ecnv naun (akuwn) atoro doHga npownm
npoueaypy NUCTUHra xoTa Obl Ha oAHOW U3
choHAoBbIX BUPK, yKasaHHbIX B NyHKTe 23.3
HacTtoswmx [Mpaeun — 3HayeHne «C», nATan
6ykea - 3HaueHue "S";

7) POCCUIACKVE 1 MHOCTPaHHbIE AEMNO3UTAPHbIS

PacrmcKku Ha UeHHble Oymary,
npeaycMOTPEHHLIE HACTOALWM NYHKTOM;
8) MMYLHECTBEHHbIE npaea n3

(PBLHYEPCHBIX M OMUUOHHLIX [OTOBOPOR
{KOHTPaKTOB), 6a30BLIM AKTMBOM KOTOPbIX
fABNAETCA MMYLLECTBO {nnpekc),
npeaycMoTpeHHoe NYHKTOM 23.5
HacToawux Mpaeunn.

23.2. B uensx Hacroswmux [lpasun noa
AONrOBLIMU MHCTPYMEHTaMMN NOHUMAIOTCS:

a) obnurauum pPOCCUIRCKIX
XO3ANCTBEHHLIX 0BLECTB, €Cn YCNoBUA UX
BbiNycka  npefiycMaTpuBaT npaBo  Ha

MOMyYEeHWe OT 3IMUTEHTA TOMBKO ASHEXHbIX
CPEACTB WM 3MUCGUOHHBLIX LieHRbIX Bymar u
rocygapcTeeHHass — perucrpauust  Bbinycka
KOTOpbIX  COMPOBOXAAnack Pperucrpauuei
NPOCHEKTa UEHHBIX OYMar unm B OTHOLLUEHUM
KOTOPbIX 3aperncTpUpoBaH NPOCHEKT LEeHHbIX
Bymar (npocnekT amuccuuM UeHHbIX Gymar,
MraH npuBaTMsauun, 3aperucTpupoBaHHbIn B
Ka4yecTBe MPOCTeKTa 3MUCCYN LieHHbIX Symar);

6) Oupxesbie obnurauMm pPOCCUIACKAX
X03AACTBEHHbLIX 0BLECTB;

B) rocypapcTBeHHble LUeHHble Bymaru
Poccuitickoh ®degepauui, rocyaapcTBEHHbIE
ueHHbie Oymarn cyObektoB  Poccuickoi
®egepauyy U MyHAUMNANbHbIE  LEHHbIE
bymary;

r) obnurauumn MHOCTPAHHBIX 3MUTEHTOR U
MEXQYHapOoAHBIX (hMHAHCOBBIX OpraHusayui
{(nanee BMecTe - OOnMraLMyM WHOCTPAHHBIX
SMUTEHTOB), €CNMK MO HUM MPegycMoTpeH
BO3BpaT CYMMBl OCHOBHOMO A0Nra 8 FOMHOM
obtemMe 1 npucsoeHHbI obnuraunam kog CFI
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UMeeT cneaylume 3HadeHusa: nepeas dykea -
sHaveHue "D", gropan Byksa - sHayeHune "Y",
IIBII’ I'|Cll, IITII;

a) poccuiickue " WHOCTPAaHHbIE

AenosnTapHbie Pacrnucku Ha LeHHsie Bymary,
MPERYCMOTPEHHBIE HACTOALLIUM MYHKTOM.

23.3. T[ocymapcTBeHHble UeHHLIe DBymaru
cybvextoB  Pocculickoit  Pefepaummn u
MyHUUMNanbHbIe LjeHHble Bymarn  moryT

BXOAUTb B COCTaB aKkTMBOB @®oHAa TOMbBKO,
ecnn OHW gonytueHbl K TopraMm cpraHusaropa
TOProenv Ha pbiHKE UWeHHbIX 6ymar.

HeHHele GyMarn MHOCTPaHHBLIX rocygapcTs n
LUeHHble Bymaru MeXaYyHapoaHbIX
PUHaHCOBBIX OpraHn3auMi MOryT BXoOuTh B
COCTaB aKTMBOB PoHAa nNpKu YCNOBUKW, YTO
WUHopMaLMsa O 3anABKax Ha NOKYnKy wwunu

npogaxy  ykasadHblX  LUeHHeIX  Bymar
pasmeLlaeTca VHOPMALMOHHbIMIA
areHTcTBamu  bnymbepr (Bloomberg) unu

TomcoH Peitrepc (Thompson Reuters), nubo
TakMe HeHHele Oymarm obpawawTtca Ha
OpPraHn3oBaHHOM PbIHKE LieHHbIX ByMmar.

B cocras aktmeoB PoHZa MOryT BXOAUTH
KLU MHOCTPaHHLIX aKUMOHEPHLIX O6LIECTS,

obnuratn  VHOCTPaHHBIX  KOMMEPHECKUX
OpraHnsaynii, WHOCTPaHHb® [enosnTapHble
pacnicku, nav  (aKuuMuM)  MHOCTPaHHbIX

VHBECTULMOHHBIX (hOHAOB, €Cn yKasauHbIe
LUeHHble Bymar npoLny NpoLeaypy NUCTUHra
Ha OAHOM U3 cneayiowmx oHAoBBIX DUpXK:

1)  AmepuKaHckas choHaoBanA bupxa

{American Stock Exchange);

2) loHkoHrckas coHgoeas Supxa (Hong Kong
Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpblTOe  aKuMoHepHoe  obwecTBo

"®oHpgosasa Gupxa MMBBE";

| 5) UpnaHackas doHaoBas B6upxa (Irish Stock
Exchange),

6) MWcnaHckas <dongosasi OGupxa (BME

Spanish Exchanges);

7) WranbsHckas conposas Gupxa (Borsa
[taliana);

8) Kopeliickan bupxa (Korea Exchange);

9) JloHaoHckas dpoHpoBas Owupxa (London
Stock Exchange);

10) JMokcembyprckas  doHpoBas
(Luxembourg Stock Exchange);

Bupka

11) Hacpak (Nasdaq);

12) Hemeuxan choHposas Supka (Deutsche
Borse);

uMeeT crneayrLlme sHadeHus: nepsas Bykea -
3HaueHue "D", sTopas OykBa - 3HadveHue "Y",
II'B", "CII, IITII;

) poccuiickme u WMHOCTPAHHbIe

AeNe3nTapHbIe PaACNUCKKM Ha LieHHbIe 6yMarm,
npeaycMoTpeHHble HacTORLUM NYHKTOM.

23.3. TocypapcTeeHHble UeHHble Oymaru
cybrvektor  Poccuitickoin Pegepauun U
MyH UMNanbHble  LieHHble  Oymarn  MoryT

BXOAUTE B COCTaB akTupoB PoHZa TOrbKO,
€Cnn OHW AgonylleHbl K Topram oprasmnsatopa
TOProBrin Ha pbiHKe UeHHbIX 6ymar.

LleHHble Bymarn MHOCTPaHHLIX rocyaapcTs u
LieHHbI@ Bymaru MEXAYHAPOLHbIX
(OVHAHCOBLIX OpraHv3auuii MOFyT BXOOUTbL B
coctaB akTveoB doHAa NpW YCMNOBUM, HTO
vHbopMaLMA O 3afBKax Ha MOKYMKy w/wnu

npogaxy  yKkasaHHbIX  UeHHbIX  Bymar
pasmelaercs MHOPMALIMOHHbLIMIA
areHTcTBamn bBnymBepr (Bloomberg) wnn

TomcoH Pentepc (Thompson Reuters), nubo
Takve UeHHble Oymarum oOpawalnTcs Ha
OpraHN3oBaHHOM PbIHKE UeHHBIX Oymar.

B coctap aktmeoB @oHaa MOryT BXOOWUTE
aKUMM UHOCTPAaHHBLIX akUUOHEPHBLIX 0DLUecTs,

obruragn  MHOCTPaHHBIX  KOMMEPYECKMX
opraHusauvin, WHOCTPaHHble Aenos3uTapHbIe
pacnucku, naw  {(akgun)  NHOCTPAHHLIX

WHBECTULIMOHHBIX (DOHZOB, €CNU YKasaHHble
LieHHbIE DyMarn npoLunv NpPoueaypy NMUCTUHra
Ha ogHOY 13 cnegyrowmx dhoHaoBbIX BUpXK:

1)  AmepukaHckas choHgoBan Bupxa

(American Stock Exchange);

2) MoHkoHrckasi choHposan Gupxa (Hong Kong
Stock Exchange);

3) EsporekeT (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4y 3akpbiToe  akunoHepHoe  obLWecTBO

"®oHpoean dupxa MMBE";

5) UpniaHackas coHaosas dupxka (Irish Stock
Exchange);

6) WcnaHckast cpoHgosaa Oupxka (BME

Spanish Exchanges),

7) WtanesHckaa doHaosaa Oupxka (Borsa
Italiana);

8) Kopeiickan bupxa (Korea Exchange);

9) JlonpoHckan dcoHporas Bupka (London
Stock Exchange);

10) Thokcembyprckaa douaoBasn
{Luxembourg Stock Exchange);

Bupxa

11) Hacpak (Nasdaq);

12) Hemeukaa couporas Gupxa (Deuische
Borse);
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13) Hbro-Mopkeckas doHaosast Bupxka (New
York Stock Exchange);

14) OTkpblToe  akuymoHepHoe  0bLWecTBO
“®GoHpoean Bupxa "Poccuiickas Toprosas
Cuctema”;

15) Tokuidckast hongosan dupxa (Tokyo Stock
Exchange Group);

16} ®oHposas bupxa TopoHTto (Toronto Stock
Exchange, TSX Group);

17) ®oHpoBas Oupxa Leedyapun (Swiss
Exchange);

18) WaHxalickaa oHaosan upka (Shanghai
Stock Exchange).

TpeboBaHys  HacTosILLEro  nyHKTa  He
pacnpoCTpaHAlOTCA  Ha  UEeHHble  Gymary,
KOTOpble B COOTBETCTBMM ¢ AUYHBIM 33KOHOM
WHOCTPAHHOrO 3MUTEHTa He NpefAHasHa4YeHb!
Anst nyénuvyHoro obpallerns, a Takke Ha nau
(aKuMmM)  MHOCTPaHHbIX  WHBECTULIMOHHBIX
(hPOHZOB OTKPLITOrO TUMA.

23.4. Jlnua, obasaHHbie no:

- FOCYAapCTBEHHbIM  UeHHbIM  Gymaram
Poccuitickon ®efepauny, rocygapCTBEHHLIM
UeHHeiM  6Gymaram cybbektoB  Poccuiickoi

deqepaLmy, MYHULMANEHBIM LIeHHBIM
Oymaram, akuusaM  POCCUACKUX  OTKPbITBEX
aKLMOHEPHBLIX obiects, obnurauusm

POCCUACKUX XO3ANCTBEHHBIX OBLWECTB, aKUMAM
aKUMOHEPHBIX WHBECTULUMOHHBIX (POHAOB U

MHBECTULNOHHBIM nasam naesbIX
WHBECTULIMOHHBIX hoHOOB, poccuickum
AENO3NTapHLIM  pacnuckam [OMmKHbl  ObiTh
3apermcTpUpoBaH.l B PoccuiAckoi
depepauny;

- aKuuMaAM  MHOCTPaHHbIX  aKUWMOHEPHbIX
obwects, nasM (@KUMAM)  MHOCTPaHHbIX
WHBECTULMOHHBIX  hoHOoB, obnuraumsam
WHOCTPAHHbLIX 3MUTEHTOB W MEXAYyHapoaHbIX
(hUHAHCOBLIX  OpraHusauuil, WHOCTPaHHLIM

Aeno3nTapHbiM - pacnuckam  A0mKHbl  ObiTh
saperncTpupoeaHbl B CoepuHeHHbix LtaTtax
Amepukn, CoeMHEeHHOM KoponeecTee
Bermkobputarnuu, v CepepHolit Wprianawn,
bepepaTnBHOR Pecnybnuke lepmanus,
Pecnybnvke Kunp v (wnu) B rocygapcrsax,
ABnAwWwuxcs YneHamu Eponelickoro Colosa
n (nnn) pynne! paspaboTkn pMHAHCOBLIX Mep
no Gopbbe c oTMbiBaHMeM geHer (DATO),
rocyaapcTBax, ABMNAOLNXCS UNeHom
Copapyxecrtsa He3aBUCUMBbIX FOCYAapCTB.

WmyuwiectBo, cocTaBnswwee  dowpg,
MoxeT OblTe KHBECTMpPORaHO B oOnMrauuvu,
AMUTEHTAMMN KOTOPbIX MOryT ObITh:

- poCCUACKUE OpraHbl rocyAapCTBeHHOM
BnacTy;

13) Heto-Mopkekas coHaosas Bupxa (New
York Stock Exchange);

14) OTKpbITOe  akunoHepHoe  OBOLWECTBO
"®ongosana Oupxka "Poccuiickas Toproeas
Cucrema™;

15) Toxuiickas thoHgosas Bupska {Tokyo Stock
Exchange Group);

16) ®oHgoBas bupxka Toporto (Toronto Stock
Exchange, TSX Group);

17) ®oHgosaa OGupxa LUseiiyapun (Swiss
Exchange);

18) WaHxakickan thoHgoBas dupxa (Shanghai
Stock Exchange).

TpebopaHusa HacToRLWero MyHKTa He
PacnpoCTPaHAIOTCA Ha UeHHble Bymarn,
KOTOpble B COOTBETCTBAN € NMMHBIM 3aKOHOM
WHOCTPAHHOrO 3MWTEHTA He npeaHasHayeHbl
Ansa nybnuyHoro obpawjeHus, a Takke Ha nam

(akuun) WHOCTPaHHbIX WHBECTULIMOHHbIX
hOHAOB OTKPLITOrO TUNA.
23.4. flnua, o6s3aHHBIE No:
- rocyAapcTBeHHeIM  LEeHHbIM  Bymaram

Poccuidickoli depepayni, rocynapcTBEHHLIM
UeHHeIM  Bymaram cybbextos  Poccuiickoin

depepauum, MYHULIMMAMBHBIM LiEHHbIM
Oymaram, axumsM  POCCUACKUX OTKPbITbIX
AKLIOHEPHBIX obulecre, obnuraumam

POCCUACKNX XO3ANCTBEHHLIX 00LLEecTB, akumnsm
aKUMOoHEpPHbIX WHBECTUUMNOHHBLIX (OHAOB W

WHBECTULMOHHbLIM nasm nae.kIX
WHBECTULMOHHBLIX  (DOHAOB, DOCCUINCKM
Aerno3uTapHbIM - pacnuckam  AoMmkHb  BbITb
3apericTpupoBaHbl B Poccuidckon
bdepepauum;

- aKkuMAM  WHOCTPaHHbIX  aKLMOHEPHbIX
ofwects, nasM (aKuMAaM) MHOCTPAHHbLIX
WHBECTULUMOHHBIX  choHZoB,  obnuraymsam
WMHOCTPaHHBIX 3MUTEHTOB M MEXAYHAPOAHLIX
UHAHCOBLIX  OpraHusauuii, MWHOCTPaHHbLIM

Aeno3nTapHbeiM - pacnuckam  LOMKHbl  ObiTe
sapeructpupoBaHbl B CoefuHeHHsIx Wtatax
AMepukuy, CoefMHeHHOM KoponescTtBe
Benukobputanuu, n CesepHod Wpnasguu,
bepepaTUBHOR Pecnybnuke MepmaHus,
Pecnybnuke Kurip u (unu) B rocygapcTtsax,
ABNAOLWKUXCA vneHamyn Eeponetickoro Coiosa
v (unn) Mpyrne paspaboTiu HUHAHCOBRIX Mep
no Oopube ¢ oTmbiBaHWem peHer (GATS),
rocyaapcrsax, ABNAOWKUXCA YrieHom
CoppyxecrBa He3aBUCUMbIX TOCYAapcTB.

Mmyltecteo, cocraenawuee  GoHAg,
MoXeT ObiTb WHBECTUPOBaHO B obnurauwu,
IMUTEHTAMI KOTOPLIX MOTYT ObITh:

- poccuiicKue opraHbl rocyAapCTBEHHOM
BMacTH;
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- MHOCTPAaHHbIE
rocyfapcTBEHHOW BNacTuy,

opraHbi

- opraHbl MECTHOIQ CamMoynpaBneHus;

- MeXayHapoaHbIe hMHaHCOBbIE

opraHusaumm;
- POCCUIACKME IOPUANYECKAE NNLIA;
- MHOCTPaHHbIE PUANYECKNE NnLa.

B cocTap akTMBOB hoHAA MOTYT BXOOUTE
aKUMM  MHBECTVLIMOHHBLIX hOHACB W nau
naeBbIX MHBECTULIMOHHBIX thongos,
OTHOCALUMECH K CefyioLM KaTeropusim:

1} boHA AEHEXHOro PbiHKA;

2) cong obnuraunia;

3) dhoHA akimi;

4) hoHA cMELlaHHbBIX MHBECTULIVIA;
5) choHL NpPAMbBIX MHBECTULINIA;

6) coHA ocobo PUCKOBBIX (BEHYYPHbBIX)
MHBECTULIMIA;

7) peHTHbIR (HOHE;

8) choHp, HEABIKNMOCTH;

9) NOTeuYHbIA PoHA;

10) MHOeKCHLIA hong;

11) KpeguTHbIN hOHE;

12) thoHA TOBAPHOMO PLIHKA;
13} xeg-doHa. '

LeHHble 6ymary, cocrasnsiowjue ¢hoHg,
MOryT ObiTb Kak HOMyweHbl, Tak WM He
AonyLleHbl K Topram opraHusaTopoB TOProBMv
Ha pblHKe LEHHBIX Bymar.

LleHHble Gymarn, coctapnstowue coHa,
MOryT ObiTe KAk BKAOYEHb,, Tak K He
BKIOYEHbI B KOTUPOBANbHLIE  CMWCKU
thoHA0BBIX BUPK.

B cocTtaB akTMBOB (hoHAA MOTYT BXOAUTb
Kak 06bIKHOBEHHbIE, TaKk ]
MPUBUIErMPOBAHHLIE KL,

Mo HenukengHOM UeHHo Bymaroi B
uenax Hacroawmx [lpaBun  AOHMMAaKOTCA
LUeHHble Dymaru, koTopble Ha TeKylWwuii AeHb
HE& COOTBETCTBYIOT HU OAHOMY U3 Cregylowmnx
KPUTEPUEB:

a) LeHHasn Bymara BKITIOMEHa B
KoTupoBarbHble  crmckum  "A"  wam  "B"
POCCUIACKON hOHLOBOW BUPKK;

6) obvem TOpProB nNo UeHHoW Oymare 3a
npeablaywmnin KaneHgapHblil Mecal, Ha OfHOMR
13 MHOCTPaHHbIX (hOHOO0BbLIX BUPXK, YKaszaHHbLIX
B nyHkre 23.3. Hacroawux [paewun,
npeesilwaer 5 munnuoHoR gornapos CLUA

- WMHOCTpPaHHbIS
FOC}I,EEBDCTBBHHOVI BIAaCTH;

opraHbi

- OpraHbl MeCTHOMo camoynpaBneHns;

- MeXOyHapogHuie gMHaHCOBLIE

opraHusaLnu;
- poccuiickne lpuardeckue nuua;
- MHOCTPaHHLIE KPUANYECKUE NLA.

B cocTae akTMBOB (hoHAA MOTYT BXOAUTL
akuun  MHBECTULINOHHBIX CbOH.D,OB n nan
naeBbIX WHBECTULIMOHHbIX doHp0B,
OTHOCALWNECH K ChReAYILWWUM KaTeropuamM.

1) hoHA BEHENHOTO PBIHKA;

2) choHg obnuraumia;

3) dooHA aKkumia;

4) cboHA CMELLAHHbBIX MHBECTULINA;
5) hoHA NPAMbIX UHBECTULIWIA;

6) doHa ocobo pUCKOBLIX {BEHYYPHBIX)
MHBECTULNIA;

7) PEHTHBIN hOHA;

8) dboHA HEeABWKAMOCTH;

9} UNoTeUHbIN hOoHA;

10) wHOEeKCHEIR thoHp;

11) KpeQUTHBIA hOoHE;

12) choHg TOBAPHOro PhIHKA;
13) xemxu-choHA,.

lleHHple ©ymarn, coctaBnfowme coHa,
MOIYT OblTb KaKk [GONyLeHbl, Tak U He
[onyLleHbl K TOpramMm opraHvM3aTopoB TORProBnn
Ha pblHKe LEHHBbIX Bymar,

LleHHble Bymaru, coctasnsowmne o,
MOryT ObiTb KaK BKMIOYEHB, Tak ¥ He
BKMIOYEHBI B KOTUPOBASIBHBIE  CHIMCKM
hoHAOBBIX B,

B cocras aktneoe ¢oHAa MOryT BXOAUTL
Kak 0BbLIKHOBEHHbIE, TaK "
NPUBKNETMPOBAHHLIE aKLWK.

Moa HenukeuAaHOW LieHHOW Oymaroi B
uensax Hactoawmx [pasun  MOHMMAOTCS
LeHHble Bymary, KOTOpble Ha TEKYLMA OeHb
HE COOTBETCTBYIOT HY O4HOMY U3 CNeaylotwnx
KpUTEDWEB:

a) LUeHHaA 6ymara BKNIOYEHa B
KoTupoBaneHbie  cnmckn  "A"  uwnm "B"
poccuidickon hoHA0BONA BUpHK;

0) obbem TOpProB no ueHHon Oymare 3a
npeabiayLIHviA KaneHaapHeil Mecal Ha ogHOM
N3 UHOCTPAaHHLIX (POHAOBLIX BUPXK, YKasaHHbIX
B nyHKkte 23.3. Hactoswyux [lpasun,

npeebiwaer 5 munnuoHoB gonnapos CLUA
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OAs  aKumi, 33 WUCKIIOYeHWeM  akLuiA
WHOCTPAHHLIX MHBECTUUMOHHBLIX hoHOoB, U 1
munnuod ponrnapoe CLWA agna obrnwvrauwi,
aKkyuin (Naes) MHOCTPaHHLIX UHBECTULIMOHHbIX
¢hoHAOB 1 Seno3auTapHbIX PACNUCOK;

B) UeHHas Gymara WMeeT npusHaBacMyr
KOTUPOBKY POCCUIACKOrO opraHvusaTopa
TOProBNM HAa PpbHKE UEeHHbIX Oymar, Ha
TOProBblil AeHb, NPeQWECTRYIOLWIA TEKYUIEMY
OHIO;

f} uUeHHas Oymara yZocTOBEpseT MpaBo ee
Bnafiensua He pexe YemM oAuH pas B 14 gHel
TpeboBaTk OT nuua, obDA3AHHOrO Mo 3TON
LUeHHoON Oymare, ee noraweHust U Boinnath
OEeHeXHbIX cpefcTs, B CpOK, He
npesbillawuii 30 AHen ¢ gaTh HanpaeneHus
COOTBETCTBYHOLEro TpeboBaHng;

B) Ha TOproBbIi OeHb, NPeAECTBYOLNNA
TEKYLEeMY BHIO, B MH(POPMaLVOHHOA cucTeme
Bnymbepr (Bloomberg) 6einn oaHOBpeMeHHO
BbICTABMNEHbLI 3aABKA Ha NOKYNKY W Ha Npoaaxy
HeHHBIX  OyMar -Kak MUHUMYM  Tpemsi
annepamu. MNpu 3Tom Hanbonbliaa U3 LEH,
YKa3aHHbIX B 3asBKax Ha MOKYNKY LEHHEIX
BymMmar, OTKNOHAETCA OT HAaUMeHbLUEN K3 LeH,
YKa3aHHbIX B 3aABKax Ha WX Mpoaaxy, He
Oonee 4YeM Ha 5 NPOLUEHTOB;

€) Ha TOpProBblA AeHb, NpeawecTBYIOWWA
TekyllemMy OHIO, B MHOPMALIMOHHOW cucTeme
TomcoH Peitrepc (Thompson Reuters) Bwinn
OfHOBPEMEHHO  BbICTABNEHBL! 3afABKA  Ha
MOKYNKY M Ha NpoAaxy LEHHbIX Oymar Kak
MUHUMYM  TPEMSA  AUrepamu, npyu  3ToMm
KOMIMO3WUTHAaA LieHa Ha NMOKYMNKy LeHHbIX Bymar
(Thompson Reuiers Composite bid}
OTKMOHSIETCA OT KOMMO3WUTHOW LEHbl Ha
npoAaxy ueHHbliX 6ymar (Thompson Reuters
Composite ask) He Oonee uem Ha 5
NPOLIEHTOB,

ONA  aKkuuiA, 33 UCKIIOMEeHWeM  akuui
VMHOCTPAHHBIX MHBECTUUUOHHLIX hOHOOB, U 1
MunnuoH gonnapos CLIA gnst obnurauui,
akuui (NaeB) MHOCTPAHHBLIX MHBECTULIMOHHBLIX
hOHAOB 1 AENO3NTAPHEIX PACTIMCOK;

B) UuUeHHaA Oymara vMeeT ripusHaBaemylo
KOTUPOBKY poccuiickoro opraHusaropa
TOProBfMM Ha pblHKEe UeHHbIX Oymar, Ha
TOProBbIf A€Hb, MPEALUeCTBYIOWUA TEKYLLEMY
LHIC;

r) UeHHaa Gymara yOocToBEpAeT npaso ee
BrafenbLa He pexe Yem odvH pas B 14 gHei
TpeboBaTe OT nuua, 00A3aHHOTO MO 3TOU
LeHHon Oymare, ee norawieHust U BbiANaThbl
JEHeXHBIX  CcpeacTs, B CpOK, He
npesbiwarwmin 30 gHel ¢ garbl HarnpaBneHus
COOTBETCTBYIOLWEro TpeboBaHuns;

A) Ha TOProebil AeHb, MpefLecTBYLWUA
TeKyLeMy AHI0, B HpOPMALMOHHON cucTeme
BnymGepr (Bloomberg) Obinu oaHoBpemMeHHO
BbICTaBfEHbl 3as8BKWU Ha NOKYINKY U Ha Npoaaxy
UeHHbIX  Bymar Kak  MWUHUMYM  Tpewmsi
aunepamu, MNpu aTom Hauborblias U3 LieH,
YKa3aHHbIX B 3AfBKax Ha MOKYNKY LEeHHbIX
fGymar, OTKNOHAETCA OT HAUMEHbLUEA N3 LEH,
yKasaHHbIX B 3asBKax Ha WX Npogaxy, He
Bonee 4em Ha 5 NPoUEHTOB.;

€) Ha TOproBblid AeHb, NPejluecTBYOLNA
TEeKyLeMy OHI, B MHOpPMaUMOHHOR cucteme
TomcoH Peittepc (Thompson Reuters) 6binu
O[HOBPEMEHHO  BLICTABMNEHbI 3asBKM  Ha
NOKyMKYy W Ha NpoJaxy LUeHHbIX bymar Kak
MUHUMYM  TPEMS  Aunepamy, npu  3Tom
KOMMO3NTHARA LieHa Ha MOKYMKY LieHHbIX Gymar
{Thompson Reuters Composite bid)
OTKIMOHAETCA OT KOMMNO3UTHOW LEeHbl Ha
npogaxy ueHHbiX Bymar (Thompson Reuters
Composite ask) He ©Oonee 4yem Ha 5
NPOLIEHTOB.
23.5 lMon 0a30BbLIM AKTHBOM
(pbloYepCHBIX U ONLMOHHLIX AOrOBOPOB
(KOHTpaKTOB), YKazaHHbIX B NOANYHKTe 8

MYHKTA 231 HacTOAWMNX MpaBun
NOHMMAKOTCA:

a) MHAEKCbl, paccuMTaHHbie
¢roHpoBLIMM  DUpXKaMM  TOMbLKO no

COOTBETCTBYHUEMY BUAY LeHHbIX Gymar
(aKumsam u obnurauuam),
npeaycMOTPEHHbIX MYHKTOM 23.1
HacTosawux Mpaewrn.

©) MMYLLECTBO, YKa3aHHOE B MOANMYHKTaX
1-7 nyHkra 23.1. HacToawwmx lMpasun.

B) UMYILLleCTBeHHbIe npasa n3
thbIOYEPCHBLIX AOroBopoB (KOHTPAKTORB),
6a30BbIM  AKTMBOM KOTOPLIX SIBNAETCA
UMYILIECTBO nnu MHOEKC
npegycMOTPEHHbIE MOANYHKTaAMK «a», «O»
HacTosIlero NyHKra.




24, Ctpykrtypa aktmeos PoHAa [OMKHA
O[JHOBPEeMeHHO COOTBETCTBOBaTL CNeAYIoWUM
TpeboBaHuAM:

1) AeHexHbie CpeAcTBa, HaxogAawmnecs
BO BKMagax B OQHON KpeauTHOW oprasnsauui,
MOFYT cocTaBnATh He Bonee 25 NpPOUEHTOB
CTOMMOCTY AKTUBOB;

2) He meHee AByx TpeTen pabounx aHein
B TeyeHWe OAHOro KaneHgapHoro KeapTana
oueHoYHas CTOUMOCTb LeHHLIX Bymar fomkHa
cocTtagnate He mMeHee 70 NpoUeHToB
CTOMMOCTUN aKTUBOB.

Mpn 3tom pabounm AHEM B UenAX
HacToAwmx MpaBun cunTaeTca AeHb, KOTOPLINA
He nMpusHaeTcA B  COOTBETCTBMM C
3akoHopaTenscreoM Poccuiickoin ®epepauun
BbIXOAHBIM 1 (MNK) HepabouvM NpasgHUYHEIM
OHeM.

3) oueHo4YHas CTOUMOCTb LieHHbIX Bymar
Of\HOFO 3IMWTEHTA W OLUEHOYHAA CTOMMOCTb
POCCURCKUX U WHOCTPaHHLIX AENO3UTaPHBIX
PAacnuCcOK Ha ykasaHHble UeHHble Dymaru, 3a
WCKNIOYEHNEM  FOCYAAPCTBEHHBIX  LIEHHBIX
6ymar Poccuickoin depgepauuy, a TaKke
LUeHHbIX Bymarn WHOCTPaHHBLIX FOCYAapCTB W
MEXAYHAPOAHBIX (UHAHCOBBLIX OpraHu3aLum,
€CnM  3MWUTEHTY TaKuX LeHHbIX Oymar
NPUCBOEH peRTUHr BOJTOCPOYHON
KpeauTocnocobHOCTU He HUXKe ypoBHA "BBB-"
fo knaccuukauuym perTUHIOBBIX areHTCTB
"duty  Peitunre"  (Fitch-Ratings)  wnu
"Cranpapt sHp Mypc" (Standard & Poor's)
nmbo He Hwke ypoeHA "Baa3" no
Kraccucukaumm  peliTUHIOBOrO  areHTcTBa
"Myauc  Wueectopc Cepeuc" (Moody's
Investors Service) MoOXeT cCoOCTaBnATb He
Gonee 15 RPOUEHTOB CTOMMOCTU SKTWUBOB.
TpeboBaHne HACTORLWEr0 NyHKTa B 4YacTw,
Kacaolleica orpaHMYeHna Ha LeHHble Bymarn
OOQHOTO 3MWUTEHTa, He PAacnpOCTPaHAEeTCs Ha
pPOCCUIACKME W WHOCTPaHHbIE Oeno3nTapHble
pacnncku;

4) OLleHoYHas CTOUMOCTb
WHBECTULIMOHHDbIX naes nMaeBbIxX
MHBECTUUMOHHBIX POHAOB U (MNKn) akuui
AKLUMOHEPHBIX WHBECTULMOHHBIX (OOHAOBR U
(vinw) rnace (akuwia) WHOCTPaHHbIX
WHBECTULIMOHHBIX hOHA0B MOXET COoCTaBnATh
He Bonee 50 MPOLEHTOB CTOMMOCTU aKTHBOB;

5) KONUYECTBO WHBECTULIMOHHBLIX NaeB
naeBoro WHBECTULMOHHOIO hoHZa WK akunii
aKLUNOHEPHOr0 MHBECTULMOHHOro choHga wunu
naes (aKkuUMi) MHOCTPAHHOrO UHBECTULUMOHHOIO
cdoHaga MoxeT cocTtaBnaTe He 6Gonee 30
MPOUEHTOR KONMWYecTEa BblAaHHBEIX
(BbINYLIEHHBIX) UHBECTULMOHHLIX NaeB (akUWA)

24, Ctpyktypa aktusos ®oHAa AOMMHKHA
OHOBPEMEHHO COOTBETCTROBATE CReAYIoWUM
TpeboBaHUAM:

1) AeHexHsIe CpefcTBa, HaxoAALmecs
BO BKNaAaxX 8 O4HOW KpeauTHOW opraHusaLium,
MOTYT CocTaBnaTe He Oonee 25 npoueHToB
CTOWMMOCTH aKTUBOB;

2) He MeHee AByX TpeTel pabounx BHel
B TeueHue OJHOIo KaneHgapHoOro KBapTana
OLIEHOYHaA CTOUMOCTE LIEHHBIX Bymar AomkHa
COCTEBNATE He MeHee 70 MpPOLEHTOB
CTOUMOCTI aKTVBOB.

{Ipn arom pabounMm JHeM B uUensix
HacToAwmx Flpasun cuMTaeTca AeHb, KOTOPLIA
HEe  npusHaeTcs B  COOTBETCTBMU  C
sakoHopaTenbcTBoM Poccuitickon ®epepaunn
BbIXOOHLIM U (UNKN) Hepaboyum NPasgHNYHBIM
OHewm.,

3) oueHOYHan CTOMMOCTb LieHHbIX Bymar
OQHOro 3MUTEHTA M OUEHOYHas CTOUMOCTb
POCCUIACKUX W WHOCTPaHHBIX [Aeno3suTapHbIX
pacrucoK Ha yKkasaHHble LeHHbie Oymarw, 3a
VCKMIOMEHWEM  TOCYAAPCTBEHHBIX  LIEHHbIX
oymar Poccuinckori depgepauynn, a  TaKke
LieHHbIX Bymaru WMHOCTPaHHbIX rocyfaapcTs W
MeXAYHaPOAHbIX (hMHAHCOBLIX OpraHusauui,
eCnU  SMUTEHTY Takux LUeHHbix Oymar
NPUCBOEH PENTUHT DOMNrOCPO4HON
KpeanTocnocobHOCTU He HuKe ypoBHA "BBB-"
no KnaccuukauuW pPerTUHIOBbIX areHTCTB
"®uty  Peittudre"  (Fitch-Ratings)  wnn
"Crangapt aHa Mypc"” (Standard & Poor's)
nmbo He Hwke ypoBHA "Baa3d" no
Knaccuiumkaumm  pelTUHrOBOro  areHTCTea
"Myauc  Wusecropc  Cepsuc” (Moody's
Investors Service) MOXeT COCTaBnATe He
donee 15 nNpouUeHTOB CTOMMOCTW aKTMBOB.
TpeboBaHne HacTOALEro MyHKTa B 4acTy,
Kacarterncs orpaHMyeHns Ha UeHHble Bymarn
OAHOTO 3MUTEHTA, He PacnpoOCTPaHAETCH Ha
poccuicKMe M WMHOCTPaHHbIE AenosuTapHble
pacnmcku;

4) oLeHoYHan CTOUMOCTb
NHBECTULIMOHHbLIX naes naesbix
WHBECTUUMOHHEIX GIOHZOB W  (MNW)  aKuuid

aKUMOHEPHBIX WHBECTULUMOHHBIX OHACB U
(vnu) naes (akuwin) NHOCTPAaHHbIX
VHBECTULMOHHBLIX POHAO0B MOXET COCTaBATL
He Sonee 50 NPOLEHTOB CTOMMOCTMN 2KTUBOB;

5) KONUYECTBO WHBECTULMOHHBLIX NaeB
NaeBoro UHBECTULIMOHHOTO hoHAA VNN aKLwii
aKLMOHEPHOIO WMHBECTUMLMOHHOMO doHAa unu
naee (akuuii) MHOCTPaHHOrO MHBECTULIMOHHOTO
choHaa MOXeT cocTaBnAaTe He Oonee 30
NPOLEHTOB Konu4ecTea BblAaHHbIX
{(BbINYLUEHHEIX) MHBECTULIKOHHBLIX MaeB (aKUMit)
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KaXKAoro 13 sTux poHa0.:

6) oueHOYHaA CTOMMOCCTb UeHHbIX 6Gymar,
npegHasHavYeHHsIX ANA KBanuuuupoBaHHbIX
WHBECTOPOB, KOTOpbLIE BhiMyLUeHbI (BbiAaHbI) B
COOTBETCTBUN c 3aKoHoAAaTENBCTBOM
Poccuiickoin  ®epepaui, W MHOCTPAHHBIX
LEHHbIX Bymar, KOTOpble B COOTBETCTBUAM C
NINYHBIM 33KOHOM WHOCTPaHKHOrO 3MUTEHTa He
‘MOryT ObiTh NpPeanoXxeHel HeonpeaeneHHoOMY
Kpyry nuL, MOXeT cocTaBnate He Gonee 10
TNPOUEHTOB CTOMMOCTA aKTWBOB, a Cny4dae
ecnv Takve UeHHble Bymarm B COOTBETCTBUM C
HaCTOALMMMN Mpasunamun ABNSAKOTCA
HENUKBUOHBIM LeHHBIMW Bymaramn He bonee
5 fIPOLEHTOB CTOUMOCTI aKTUBOB.
TpeBoBaHns  HacTOALIEro  NyHKTa He
pPacrpocTpaHsTCs Ha UHOCTPAHHBIE LIEHHbIE
Oymary, cneuwanbHO  BbiNyLUeHHble AN
| obpaeHna B WNHOM NHOCTPaHHOM
rocygapctee W npowegumx npoueaypy
mcTuHra Xotst ©bl HA OQHOM M3 (POHROBBIX
OVMpPX, ykasaHHbIX B NyHKTe 23.3 HacToAwwmx
Mpasun;

7) OLUEHOYHAs CTOMMOCTL HENVKBUAHLIX
UeHHblx Bymar MOXeT cocTaBnaTe He Gonee
10 NpOUEHTOR CTOMMOCTU AKTNBOB;

8) oueHOYHaA CTOMMOCTb WHOCTPaHHbIX
UeHHbIX Gymar, He HONYLEHHBIX K Topram
POCCUWCKMMM OpraHu3aTopamy TOProBnv Ha
PeIHKE LeHHBIX Bymar, MOXEeT COCTaBMATb He
6onee 70 NpoLEHTOB CTOUMOCTY aKTUBOB.

TpebosaHusn HacTosllero nyHKTa
NMPUMEHAIDTCA [0 OAaTbl  BO3HWMKHOBEHWS
OCHOBaHWA NpekpaweHun PoHaa.

Kaxaoro U3 aTux hoHLos,

6) oueHOYHast CTOMMOCTh LUeHHbIX ©Oymar,
NpefHasHa4eHHbIX A8 KBanupuLmMpoBaHHbIX
VHBECTOPOB, KOTOPhIE BhINYLEHB! (BbiAaHLI) B
COOTBETCTBUM C 3aKoHo4aTenLCTBOM
Poccuiickoil  defepauun, W WHOCTPAaHHBIX
LUeHHbIX Oymar, KoTopble B COOTBETCTBUM C
NMYHBIM 3aKOHOM NHOCTPAHHOTO 3MWTEHTA He
MoryT 6blTb NpefnoXeHbl HeonpefeneHHOMY
Kpyry nuy, MOXeT cocrasfiaTe He Boree 10
MPOLEHTOB CTOMMOCTW aKTUBOB, a Chydae
eCcnun Takme UeHHbie Gymarn B COOTBETCTBMM C
HaCTOALLMMIN Mpasunamm ABNSOTCA
HENWKBWAHLIM HeHHbIMK Bymaramn He Donee
5 NPOLIEHTOB CTONMOCTH aKTMBOB.
TpebosaHusA HacrosLero NyHKra He
PacnpPOCTPAHAKTCH Ha MHOCTPAHHLIE LEHHbIe

Oymary, cneuvanbHO  BLINYWEHHblE  ANS
obpallyeHus B NHOM WMHOCTPaHHOM
rocygapctee UM NpoweAawnx  npouesypy

nuctuHra xota 6ol Ha ogHon u3 hoHOOBbLIX
OUPX, yKasaHHbIX B NyHKTe 23.3 HACTOALWUX
(paeun;

7) oueHo4Hasi CTOMMOCTb HEefMMKBUIHbLIX
LeHHbIx Bymar mMoxeT coctaensite He Bonee
10 NpOUEHTOB CTOMMOCTI aKTUBOB;

8) OLEHOYHAA CTOUMOCTb MHOCTPAaHHbIX
LeHHbIX Oymar, He [OonylleHHbIX K Topram
POCCUIACKMMW OpraHnk3aTopamn TOProBnv Ha
PbIHKE LIEHHBIX ByMar, MOXeT COCTaBMATk He
B6onee 70 NpoLEHTOB CTOMMOCTI AKTUBOB,

TpeboeaHua HacTOALLEro nyHkTa
NPUMEHAIOTCA A0 43Tkl . BO3HWKHOBEHUA
OCHOBaHUA npekpaleHns doHga.

241 B cnyvyae BKNWYEHUA B COCTaB
akTMROR (hoHAA MMYLUECTBEHHLIX NpaB U3
(PbIOYEpPCHbIX WU OMLUUOHHbIX [OTOBOPOB
(koHTpakTOB), TpebOBaHMA K CTPYKTYpe
AKTUBOB (POHAA NPUMEHAKTCA C YYETOM
yCTaHOBMNEHHbLIX HOpMaTUBHLIMMK
npaBoBLIMK akTaMu chefepanLHOro opraHa
MCTMOMHUTENBHOA BNactM no  PbIHKY
LeHHbLIX oymar TpebGoBaHuiA,
HanpaerneHHbIX Ha orpaHuYeHue PUCKOB.

[Ipy  npUMeHEeHUU YCTAHOBIEHHLIX
HacTosmmmu [MpaBunamu TpeGoBaHMK K
CTPYKTYpe axKTUBOB (poHOa CTOMMOCTL
MMyLiecTBea, npuUMeHsiemas ana
onpepeneHus CTPYKTYphbl akTUBOB thoHAaa,
YBENIMMUBACTCA Ha BENUYHUHY OTKPLITOM
OAVMHHOW NO3MUMK, OnpeAceneHHY B
nopsiake, yCTaRHOBIEHHOM HOpPMaTUBHbLIMMU
npaBoBbIMU akTaMM thegepanbHOro opraHa

UCMOMHUTENBHOW BMNAcTM MO  PbIHKY
HeHHLIX Oymar, no ¢GbloYepPCHLIM ¢
ONUMOHHLIM  JOFOBOpaM  (KOHTpakKTaMm),

0a30BbIM aKTUBOM KOTOPLIX ABRAETCA ITO
uMmywecreo. B cnyvyae ecnu B cocTaB
AKTUBOB He BXOAMT UMYILLECTRO,
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AiBNAIOWeecA 6a30BbIM aKTUBOM
thbloYEpPCHBIX U ONLUOHHLIX AOFOBOPOB
(KOHTPAKTOB), NO KOTOpPbLIM ONpeAenseTcs
BEeNUYUHA OTKPbLITOK ANUHHOW NO3NLMM,
npu NpuMeHeHKN TpeboBaHWA K CTPYKType
aKTUBOR CTOMMOCTb YKa3aHHOTO
MMyLllecTBa CUYMTaeTCH pPaBHOWM BesiMuMHe
OTKPHLITON ASIMHHON MO3ULUN.

CyMmmMma BenUuYMH OTKPLITOW ANMMUHHOM
No3MUMK, oNpeAcneHHbIX RO (PLIOYEPCHBIM
M OMUMOHHLIM JOroBopam (KOHTPaKTaM),
6a30BbIM AaKTUBOM KOTOPbIX SABAAIOTCA
MHOEKCLI, PACCUYMUTaHHLIC MO AKUUSM, MU
thbrOvepcHbIe KOHTPaKTbI, B6a3oBbIM
aKTUBOM KOTOPLIX SBRAAIOTCA WHHEKCHI,
paccyuTaHHble MO aKUMsIM, He MOXeT
npeebiwaTte 30 nNPOUEHTOB CTOMMOCTH
akTusoB droHga.

CyMMa BeNnWYMH OTKPLITOW ANUHHOMW
NO3uLIMK, onpeesieHHbIX MO (hbYEPCHBIM
M ONUMOHHBLIM AoroBopaM (KOHTpakTam),
0a30BLIM  aKTUBOM KOTOPLIX SBNANOTCH
UHOEKCbI, pacCUYUTaAHHbLIE NO OBNUrauunsm,
MAN (PLIOYEPCHBIE KOHTPAKTbE, 0as30OBbLIM
aKTUBOM KOTOPbLIX SABNAKTCA MWHAEKCDI,
paccudTaHHble MO OGNUraunsiM, He MOXeT
npeebiiate 30 MNPOUEHTOB CTOMMOCTU
aKkTMBORB choHAaa.

BenuuuHa OTKPbLITON KOPOTKOM
Mo3vMuMM no hbLIYEPCHLIM U ONMLUOHHBLIM
poropopaM (KOHTpakTam) He AOIKHA
npeBLIaTh OrpaHuvYeHun, yCTaHOBIIEHHbIX
MHBECTULIMOHHOMA Aeknapauuei B
OTHOLWEHNMN MMYWECTBa, ABNAIOLWErocs
6a30BLIM aKTMBOM YKa3aHHbLIX AOrOBOpPOB

(KOHTpPaKTOB) unu thbIOYEePCHbIX
KOHTPAaKTOB, ABNAIOWMNXCS ba3oBLIM
AKTUBOM YKa3aHHbIX [OroBopoB

{koHTpakTOB). Ecnun ©0a30BLIM aKTUBOM
YKa2aHHbLIX (pbioYepCHbIX ¥  ONUMOHHLIX
BOroBopoB (KOHTPAKTOB) AIBNSAETCA MHAEKC,
paccunTbiBaeMbli Ha OCHOBaHWM
COBOKYMHOCTM LIeH Ha aKiuu, TO BenuuuHa
OTKPLITOA KOPOTKOW MO3ULMM MO TaKUM
Aoroeopam (koHTpakTam) MOXeT
cocTaBnaTe He 6onee 30 npoueHTOB
CTOMMOCTH aKTUBOB choHAaa.

Benuuusa OTKPLITOM KOPOTKON
MO3MLUMK MO (PbHOYEPCHBIM U ONMUMOHHLIM
[oroBopaMm (KOHTpakram} He [AoKHa
ApeBbLILAaThL OrpaHuvYeHu, YCTaHOBNEHHbIX
WHBECTULIMOHHO Bexknapaumnei B
OTHOLWIEHUM UMYIIECTBA, SABRAKWErocsa
6a30BbIM aKTMBOM YKa3aHHLIX OOTOBOPOB

(KOHTpaKTOB) Unun thbrOYepPCHBLIX
KOHTPAKTOB, ABRAIOWMXCA 6a30BbIM
aKTUBOM yKa3zaHHbLIX AOroBopoB

{(koHTpakToB). Ecnn ©a3oBbiM aKTUBOM
YKasaHHbIX (PLHOYEPCHBIX M ONUUOHHbBIX
AOroRopoB (KOHTPAKTOB) ABNSETCH MHOEKC,
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paccUYMUTLIBaEMbIA Ha OCHOBaHMMN
COBOKYMHOCTM LUeH Ha obnuraummn, T0
BeJIMYMHA OTKPLITOA KOPOTKOM MNO3ULUM NO
TakKMM HOroBopam (KOHTpakram) MoxeTt
coctaBnATe He Oonee 30 npoueHTOB
CTOMMOCTH aKTUBOB ¢hoHAA.

25. OnucaHne pUCcKOB, CBSi3aHHbIX C
MHBECTUROBAHUEM,

NHBecTupoBaHue B LEHHble Gymaru
CBSI3AHO C BbLICOKO! CTEneHbl0 PUCKOB, U He
noApasymMeBaeT rapaHTUié Kak no BO3Bpaty
OCHOBHOI UHBECTUPOBAHHOW CYMMbI, Tak U No
NoNy4YeHo Kaknx-nmbo foXoaos.

Hacrosiwiee onMcaHue pPUCKOB He
packpeiBaeT uHopmalyn 060 Bcex puckax
BCNeacTeune pasHoobpa3suns cUTyaumi,
BO3HVKAOLLMX NPU NHBECTUPOBAHWUM.

B Hauboriee ofbwem Buaoe noHsATUE
pucka CBA3EHO c BO3MOXHOCTBIO
MONoOXUTENBHOIO nnn OTPpULATENLHOrO
OTKMNOHEHUA pesynbTata AeATenbHOCT OT
OMUAAEeMBIX WMK MNAHOBLIX 3HAYEHWN, T.e.
PUCK  XapaKTepua3yeT  HeonpefeneHHOCTb
nony4eHua OXMAAEMOro bMHAHCOBOTO
pe3ynbTaTa MG WUTOraM WHBECTULMOHHOWN
AEeATEeNbHOCTU.

Ona uyeneii HACTOALWEro onUCaHns Nog
PUCKOM NPU  OCYLLECTBNEHMWM onepaumi no
WHBECTVMPOBAHWIG MNOHUMAETCS BO3MOXHOCTb

25. OnucaHnre pucKoB, CBA3AHHbLIX C
NHBECTUPOBAHVEM.

WHBecThpoBanne B LUeHHble Bymaru
CBSI3aHO C BbICOKOW CTeneHbl PUCKOB, N He
noapa3yMeBacT rapaHtMil Kak no BO3BpaTy
OCHOBHO#W VMHBECTMPOBAHHON CYMMBbI, TaK ¥ No
MONY4YEHNIO Kaknx-rubo [oxoaos.

MHBecTupoBaHMe B COOTBETCTBMU C
HacTosALEeA MHBECTULHMOHHON AeKnapauuen
¥ HOPMaTUBHLIMKM MPaBOBLIMKM aKTaAMMU
theiepanbHOr0 opraHa MCNONIHUTENLHON
BNacTM 10 PbIHKY LUeHHLIX Oymar B
MMYIECTBeHHbIE npaBa No (pbHYEepCHLIM
M ONUMOHHLIM gorosopam (KOHTpakKTam),
npeaycMaTpuBaloLmm npuobpeTreHune
6a3oBoOro aktuea, nubGo nonyyeHue poxoga
OT yBeNnuYeHUsi ero CTOMMOCTU (OTKpPbLITHE
ONUHHOW 1O3MLMMK) CBA3AHO € PbIHOYHBIM
PMCKOM Da30BOTO aKkTUBA (PUCKA CHUXKEHMUA
ero ueHbl).

MHBecTUpOBaHMe B COOTBeTCTBMU C
HacToAWEeA MHBECTULMOHHOW AeKnapauMen
M HOPMATUBHLIMM MNPaBOBLIMM aKTaMu
cheaepansHOro opraHa MCNONHUTENbLHON
BNactT¥ MO PbIHKY UEeHHbIX Oymar B
MMyllecTBeHHbIe npaBa Mo (PbIOYEPCHbIM
¥ ONUMOHHBLIM JHoroBopaM (KOHTpakKTam),
npeaycMaTpuBalowum OTYYXKACHUe
©azoBoro aktTuea, nub60 nonyyeHue foxopa
OT CHMUXKEHUA €ero CTOMMOCTH (OTKPbITHE
KOPOTKOM NO3ULMUM) BIREYET KaK CHUXKEHue
puUcKa YMeHbIUEeHUA CTOMMOCTM aKTvBoOB
¢oHAA, TaK U CHUXKEHUE UX AOXOAHOCTH.

Hactonwee onucaHue pUCKOB He
packpeieaeT uHopmaLmn obo BCEX pucKax
BCREACTBUE pasHoobpasna cUTyauui,
BO3HUKAOLMX NPU MHBECTROBAHUN,

B Hanbonee ofwem BUOEe nNOHATHE
pucka CBA3AHO C BO3MOXXHOCTHLIO
NOFAIOXNTENBLHOIO nnm oTpyLiaTenLHoro
OTKNOHEHWst pes3ynbTaTta [AEATENbHOCTA OT
OXMUIAEMbIX WK MNAHOBLIX 3HAYEHWRA, T.e.
PUCK  XapaKkrepusyeT  HeonpeaeneHHOCTh
NoNy4YeHns oKnaaemoro brHaHCoBOro
pesynbTata Mo WUTOram WHBECTULIMOHHOM
JEeATENbHOCTW.

AnsA uenei HacToAWEro onKUcaHua noa
PUCKOM [PU  OCYLLECTBNEHM onepauvin no
WHBECTUPOBAHUID MNOHWMAETCA BO3MOXHOCTb
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Hactynnenva cobnitua, BRekywero 3a cobon
noTtepu aAns uHeectopa. MHeecTop HensbexHo
cTarlkmpaeTcs ¢ HeobXOQUMOCTLIO YYMTLIBaTL
haKTOpbI pucka camoro pasnUYHoOro
CBOWCTBA.

PUCK VMHBECTUPOBaHUSA B  LEHHbIE
Oymary BrOYAKT, HO HEe OrpaHUYMBaKTCH
CReayOWUMIA PUCKAMU:

* [OonNUTU4eCKne W 3KOHOMKN4YeCKne

PUCKMN, CBA3aHHbIE c
BO3MOXHOCTbH W3MEHEHMA
NONMUTAYSCKON cuTyaLuu,
aKkcnponpuamm,

HaunoHannsauun, rnposefeHun
MORUTWKA, HanpaeBneHHoOW Ha
OrpaHWYEHVE  WHBECTMUMIA B
oTpacnn 3KOHOMMWKW,
sensowmneca  coepoin  ocobbix
rocyfapcTBeHHbBIX WUHTEPECOB,
nageHvem LeH Ha
3Hepropecypchl “ fnpouyne
obCcToATeNLCTRS,

® CUCTEMHbLI PUCK, CBS3AHHLIA C
HECMOCOBHOCTHIO Sonbwioro
uncna UHaAHCOBBIX WHCTUTYTOB
BEINOMHATE CBOM 0DA3aTENbLCTRA.
K cuctemHbIM pyckam OTHOCUTCHA
pUcK GaHKOBCKON CUCTEMBI;

® DPbLIHOWHLIA PUCK, CBASAHHLIA C
konebaHnaMn  KypcoB  BaruoT,
NPOLIEHTHLIX CTABOK;

* LIGHOBOMN PUCK, MPOABAAIOWMWACA
B WSMEHEeHUM LEeH Ha akuum

XO3AACTBEHHBIX oOuecTs,
KOTOPLIA MOXET nNpUBECTU K
NaAeHNo CTOMMOCTW  aKTMBOB
doHaa;

®  PUCK HENPaBOMOYHBIX AENCTBUA
B OTHOLIEHWA LUEHHbIX Oymar co
CTOPOHbI TPETBUX NULL;

e  KPEOWTHBLIA PUCK, CBA3AHHLIA, B

YacTHOCTW, C  BO3MOXHOCTLH
HEUCTONHEHST APUHATLIX
oBaszatensCcTB €O CTOPOHb!

IMUTEHTOB  UEHHLBIX 6ymar n
KOHTpareHToB Mo cAenkam,

® pUCK PbLIHOYHOW NUKBUAHOCTH,
CBA3AHHBIA ¢ MNOTEHUWanbHO
HEBO3MOXMHOCTBK)  PEeanu3oBaTh
aKTMBbl no  GnaronpuATHbLIM
LeHaMm;

* OMNEepauMOHHbIA PUCK, CBA3AHHLIA
C BO3MOXHOCTBIO HEMPABWUNBHOTO

HacTynrnerusa cobbiTnA, Bnekywero sa cobon
noTepn Ans nHBectopa. MHeecTop HensbemkHo
CTankvBaeTcs ¢ HeOoBXOAUMOCTBIO YUUTbIBaTL
hakTopbl pucka camMmoro passiM4HOro
CBOWCTBA.

Puckn WHBECTMPOBAHUMA B LEHHbIE
Bymaryt BKAKYAKT, HO HE OrpaHUYMBAIOTCS
CNegylwMmMn pucKkamMm:

¢ MONUTUHECKNE u
3KOHOMMUYECKUE pUCKH,
CBA3AHHLIE C  BO3MOXHOCTHIO
n3mMeHeHus NOMUTKYECKOI
cuTyaLmu, aKcnponpuauum,
HauuoHanusauuy, npoBeaeHUs
MOrNWTUKWA, HanpaefeHHok Ha
orpaHuMeHue  MHBeCTULWA B
oTpacny 3KOHOMUKNA,
asnsawouneca  chepoit  ocobbix
rocyaapcTBEHHbIX WHTEPECOB,
nageHvem LeH Ha
aHepropecypcbl n npoyue
o6cToATENLCTEA;

& CUCTEMHLIA pUCK, CBA3AHHLIA C
HecriocobHoCTEIO Gonbioro
yucna UHAHCOBBIX WHCTUTYTOB
BbINOMNHATL CBOM 00f3aTEenbCTBA.
K cUCTEMHBIM pPUCKaM OTHOCUTCA
puck BaHKOBCKON CUCTEMEI;

®  PbLIHOYHLIA PWCK, CBA3AHHBIA C
konedaHnAMKM  KypcoB  BarlioT,
NPOLIEHTHbIX CTaBoOK, ueH
(PpUHAHCOBLIX UHCTPYMEHTOB;

e LISGHOBOM PWCK, NMPOABNAKLIMIACA
B W3MEHeHWW LUEH Ha LeHHble
6ymaru M thuHaHCORLIE
MHCTPYMEHTbI, KOTOPOE MOXET
NpMBECTU K NageHMIo CTOUMOCTH
aktueoe $¢oHga;

¢ PUCK HENPaBOMOYHbIX ASNCTBUA
B OTHOLUEHUWU LEeHHBIX Bymar co
CTOPOHEI TPETBUX NLL;

e  KpPEeAWTHBLIA PUCK, CBRA3AHHLIA, B

YaCTHOCTW, C  BO3MOXHOCTBEK
HEeNCMNONHEeHUA NPUHATBIX
obAsaTenscTB CO  CTOPOHbI

IMUTEHTOB UEHHbIX 6yMar "
KOHTpareHToOR no cacnkam,

¢ pPUCK PBIHOYHOW JMKBUAHOCTH,
CBA3AHHLIA C NOTEHUWaNbHON
HEBO3MOXHOCTBHY  peanu3oBaTh
aKTUBLI no  GnaronpuATHBIM
LieHaM;

¢ ONEpPaAUMOHHBIA PUCK, CBA3ZAHHBIA

hYHKLMOHKPOBaHNA G BO3MOXHOCTEK HENpPaBunbHOro
o6opyioBaHUA U MAPOrpPaMMHOTO (hyHKLMORMPOBAHNS
oBecneyveHus,  MCNONb3yemoro o6opyfoBaHUA W NpOrpaMmMHOro
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npu obpaboTke TpaH3akUMK, a
Talke HenpaBWMbHbIX ASHCTBUA

unu Ge3neicTeus  nepcoHana
opraHv3auuil, y4yacTBYIOLUMX B
pacyeTax, OCYLeCTBNeHN

Aeno3anTapHoOA OeATENnbHOCTN U
npodvue 0BCTOATENECTEA;

®  PUCK, CBA3AHHBIR C N3MEHEHMAMM
OeAcTayIoLLero
3aKoHOAaTEeNbCTEA;

* pPUCK  BO3HWKHOBEHUs  ¢hopc-
MaXOpPHbIX 0BCTOATENBCTB, TaKNX
Kak NpUpogHbLIE KaTaxmuambl U
BO@HHbIE AeNCTBMS,

OnTumanbHOe COOTHOLEHNE YDPOBHEN
pricka W OXMOZEMON MPUBLIAKN PA3NUYHO W
3aBUCUT OT Uenoro psaa OOLeKTUBHLIX WU
cybbexTmBHbIX dhakTopoB. MNpn nnaHnposaknn
¥ NpoBeaeHU onepalii ¢ MHBECTULIMOHHBIMA
nasMu WHBECTOp Bceraa fLOMKeH NOMHWTDb,

4TO Ha npakTuke BO3MOXHOCTH
MOMNOXUTENBHOTO " OTPUUATENBHOTO
OTKNOHEHUS  peanbHOro  pesynbTata oT

3annaHnpoBaHHOrO (MW OXWMAZEMOro) 4acTo
CYLLUECTBYIOT OGHOBPEMEHHO W peanuayioTcs B
3aBMCUMOCTU OT UEroro paga KOHKPeTHbIX
OOCTOATENBLCTB, CTeNeHb YYeTa KOTOpbIX,
coBCTBEHHO, " onpegenser
pe3ynbTaTUBHOCTL ONepaLvii MHBECTOpA.

Ynpasnswouias KoMnasua npeanpuMeT

BCE HeobxoauMEIE aeicTenA ans
obecrneyeHnst NOMHOW  AOCTOBEPHOCTU M
ApaBgMBOCTM  WH(bOPMaLMKW, HA  OCHOBE
KOTOpOW Oyaet OCYLLECTBAATLCA

npuobpeTeHne UeHHbix Bymar. Tem He MeHee,
WHBECTOP HecCeT PUCK YBEITKOB, CBA3AHHLIX C
YMEHbLUEHUEM CTOMMOCT WHBECTULIMOHHBIX
naes.

JoxogHocTe WHBECTULNA He
rapaHTMpoBaHa B OyAyLEM W rOCYSBapCTBO HE
rapaHtTMpyetT [OXOQHOCTW  MHBECTULMIA B
doHn, PesynbTathl OEATenLHOCTH
Ynpaenawwei KoOMMaHun B NPOLLNIOM  He

ABMIAIOTCA rapaHtiein poxopos ®PoHga B
Oyoywem. 3assnedus noGbeix  nuy ob
yBEnUUEHun B Bynywlem CTOMMOCTHU
WHBECTULMOHHOIO nas doHaa MOoryT
paclLeHuBaTbes He WHa4e Kak
npepnonoxXennsa. PeweHne 0 nokynke
MHBECTULIMOHHbIX naes MPUHAMASTCS
NHBECTOPOM CaMOCTOATENEHO focne

O3HaKoMneHua ¢ HacTosiumu Fpasunamu,
WHBECTULIMOHHOW [leknapauueil U OLeHKK
COOTBETCTBYHLLWX PUCKOB.

oBecneveHuns, UCMONb3yemMoro
npun obpaboTke TpaH3akunn, a
TaKKe HenpasuibHbIX AeACTBWIA

war  BesgencTeuMA  MepcoHana
opraHuzauuia, yJacTBYOWMX B
pacyeTax, OCYLLeCTBIeHUN

,qenoamapHoﬁl AeATenbHOCTU U
npoune obCToATENbCTEA;

®  PUCK, CBA3aHHLIA C N3MEHEHUAMN
hefcreyowero
3aKOHOAATENLCTRA;

* pPWCK  BO3HWKHOBEHWA  dopc-
MaXOPHBIX 00CTOATENBCTR, Takux
Kax rpuvpodHble KaTakIusMbl i
BOSHHbIE AEWCTBUA.

OntumManbHoe COOTHOLUEHWE YpOBHE#
prcka W OXWgaemol npubbiny PasfnyHO W
3aBMCUT OT LEnoro psaga OObEeKTVBHBLIX W
cybbekTuBHBIX hakTopos. MNpu nnaHuposaHnn
¥ NPOBEAEHUN OnepaLii ¢ MHBECTALMOHHBIMAY
NasMuW KMHBECTOP BCeraa AOSDKEH TOMHUTD,

470 Ha NpakTuke BO3MOXHOCTH
NONOXUTENbHOIO n oTphLaTenbHOro
OTKNOHEHNA peanbHOro pesynbTata oT

3annaHUPOBaHHOMO (UNK OXWAAEMOT0) 4acTo
CYLLUECTBYIOT OQHOBPEMEHHO ¥ PEANM3YIOTCA B
3aBMCMMOCTM OT HEenoro psifia KOHKPETHbIX
ODCTOATENLCTB, CTEMeHb Y4YeTa KOTOpbIX,
coBcTBEHHO, W onpepenseT
pesynbTaTUBHOCTL ONEpaLiii UHBECTOpPA.

yl'lpaBJ'IFlIOLL[aFI KoMNaHKuA npeanpumet

BCe Heobxogumble aeficteuA - Ans
ofecnevyeHna noONHOW  [JOCTOBEPHOCTA U
NpaBgMBOCTM  WMHOPMAaUWUK, Ha  OCHOBe
KOTOpOW 6ynet OCYLLEeCTBNATLCA

npuodpeTeHne LueHHsIX Symar. Tem He Menee,
VMHBECTOP HeCeT pUck yObITKOB, CBA3AHHLIX C
YMEHbLLLEHUEM CTOMMOCTU UHBECTULIMOHHBIX
naes.

JoxogHocTe MHBECTALMIN He
rapaHtTupoeaHa B Byayliem 1 rocygapcTeo He
rapaHTupyetT AOXOOHOCTU WHBECTULMA B
doHa,. PeaynbtaTth! OEeATENLHOCTY
Ynpaensiowled KomraHMM B NPOLIOM He

AIBNAIOTCA rapaHTMed goxogoe QPoHga B
Byaywem. 3asBneHus rmobeix vy ob
yBenn4eHnu B Syaywem CTOUMOCTY
WHBECTULMNOHHOTO nas doHaa MOryT
pacueHMBaTbCA He HHaye KaK
apegnonoxeHns, PeweHvwe ©  MOKynke
MHBECTULMOHHBIX naes MprUHUMaeTCA
WHBECTOPOM CaMOCTOATENLHO nocne

03HAKOMNEHUA ¢ HacToswvmn [paBunamn,
VMHBECTULUMOHHON geknapauneit ¥ OueHKn
COOTBETCTBYIOLIMX PUCKOB.

27.Ynpaensioian KoMnaHust:

27.¥Ynpaensowan KOMNaHus:
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1) bes cheynansHomn [OBEPEHHOCTH
OCYLUECTBIISIET BCE Npaea, YAOCTOBEPEHHbLIE
LiEeHHbIMI Bymaramin, cocrasnsiowmmn doHg,
B TOM Y#CNE MNpaBo roroca Nno ronocylwm
LeHHbM Bymaram;

2) npeabsBnseT  WUCKM W BbICTYNaeT
OTBETYNKOM MO WCKaM B CyAe B CBA3U C
OCYLLECTBEHNEM LEATENbHOCTH no
[OBEpPUTENbHOMY yrpasneHuio GoHgom;

3) nepenaet cBou nNpaga WM 06A3aHHOCTU NO
-AOrOBOPY  A[OBEPUTENbHOrO  YNpaBneHus
doHfom Apyroik Ynpaensiiolerd KOMnaHun B
nopsagke, YCTaHOBNEHHOM  HOPMAaTUBHLIMA
NpaBoBbIMX  aKTamu peaepancHOro oprakHa
WUCTOMHUTENMbBHOW BRACTU MO PbIHKY LIEHHbIX
Bymar,;

4) snpase npoBsecTn Apobnexue
WHBECTULMOHHBIX Naes Ha YCnoBWAX U B
MopsAgKe, YCTAHOBAIEHHbIX HOPMAaTUBHLIMW
NpaBoOBLIMKM aKTaMu hbeaepanbHOro opradHa
VCMONHUTENBLHOW BRacT MO PbIHKY LIEHHbIX
Oymar;

5)BnpaBe MPUHATE PELLEHWE O NPEKPaLiEHUN
doHaa;

6) BnpaBe noracuTe 33 CYET WMYLLUECTBA,
coctapnsilowero  ¢oHa,  3a40fPKEHHOCTD,
BO3HVKLLUYID B pe3ynbTate WCNoNb30BaHUA
Ynpaenawowen koMnaHuen  CcoBCTBEHHBIX

1) Hes crneLnansHoi OOBEPEeHHOCTH
OCYLLIECTBMNAET BCE NpaBa, YAOCTOBEpPEHHLIE
LeHHeIMK Bymaramu, cocTasnsownmn Goug,
B TOM 4XCNE npaBo fofioca Mo ronocylowym
UeHHbIM BymMaram;

2) npegvABNAET  MCKW U BblCTynaet
OTBETUMKOM MO MUCKaM B CyAe B CBA3K C
ocylecTBNeHeM AeATenbHOCTU rno
[l0BEepUTENBHOMY yripaBneHuio doHaomM;

3) enpaee npu ycrnoBuM cobnroaeHns
YCTaHOBMEHHbIX HOPMaTUBHbLIMHU
npasoBbIMU aKTamK theaepansHOro opraHa

UCNOMAHUTENLHOW BRACTU MO PbIHKY
LIeHHbIX oymar TpeboBaHui,
HamnpaBfieHHLIX Ha OrpaHUYeHUe PUCKOB,
coBepwaTth 3a cYeT aKTUBOB,
COCTaBNAIOINUX dronp, CAENKH,
npegycMarTpusaiome:

00A3aHHOCTDL CTOPOHLI WX CTOPOH
COenKM ynnadvBare fAeHeXHble CyMMbi B

3aBUCUMOCTM OT M3MEHEeHMsi LleH Ha
LUeHHble Gymary, Kypca COOTEETCTBYHOLIEM
BantoTbi unu oT 3HaYEHUH,
paccuynTbiBaeMbIX Ha OCHOBAHWM

COBOKYINHOCTHU YKa3aHHbIX nokKasaTesneu,

nu6o oT HaCTynneHus! MHOro
06CTOATENBLCTEBA, KOTOPOE NPegyCMOTPEHO
3aKOHOM W OTHOCUTEALHO  KOTOPOTO
HeM3BeCTHO, HacTynNuUT OHO WU He
HacTynuT, B TOM uWCFie  CAENKH,

npeaycMaTpyMBalMe TaKke o06R3aHHOCTL
OAHOW M3 CTOpOH nepeparb ApPYrow
CTOpOHE LeHHble OyMaru Unu BanwTy;

00A3aHHOCTE OOHOW CTOPOHLI B
cnyvae npeaLABNEHUA TpeboBaHus
APYroM CTOPOHOHM KYnuTb WMAW Npoaath
LeHHble Bymaru unu BanioTy Ha YCHOBUAX,
onpeseneHHblX MpU COBEPIIEHUM TaKon
caoenku;

4) nepefaeT cBou MNpaBa W 0GA3AHHOCTA NO

JOroBopy  AOBEpPWUTENbHOMO  yrnpaeneHun
dornoM gpyrok YnpasnAwwed KoMnasuM B
NopsRAKe, YCTAHOBIEHHOM  HOPMAaTUBHbIMUK

MpaBoBbIMK akTamu diegepanbHOro opraHa
WCMNOMHUTENbHOW BMACTU MO PbIHKY LIEHHBIX
Oymar;

5) Brnpaee ApPOBECTH ApobneHne
WHBECTULUMOHHBEIX NAaeB Ha YCNoBUSX W B
nopAake, YCTAHOBNEHHbIX HOPMAaTWBHbLIMK
nNpaBoBbIMKM akTamn heaepansHOro opraxHa
WCMOMHUTENbHOW BNACT MO PbIHKY LEHHbIX
Oymar;

6)BnpaBe NpUHATL peLleHVe O NpekpawieHun
PoHas;

7) BnpaBe noracuTe 3a CYET UMYLLECTBA,
coctaBnsowere  ¢ona,  33[0MKEHHOCTh,
BO3HMKLLYIO B pe3ynbTate WCTONb30BaHNA
Ynpaenswwen  komnaHued  cobCTBEHHbIX
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OEHEXHbIX cpeacTB ANsl BbIFNAaThl ASHEXHON
KoMneHcauun snagenkelamM MHBECTUUNOHHBIX
naee WA Ansa nposefeHnsa onepaumm odbmeHa
WHBECTULUWMOHHBLIX Naces.

AEHEXHLIX CPEeACTB ANSA BhLINNaTbl OEHEXHOR
KOMMNEeHcaUMM BnafenblaMm UHBECTULKOHHBIX
naes UM GNs NpoeedeHus onepaumn obmeHa
VHBECTALIMOHHBIX NAeB.

29.YnpaBnsawian KoMmnaHua He Bnpaee:

1}pacnopskaTbea UMYLLIECTBOM,
COCTaBNAKLLIAM doHg, Oes
npeasapuTensHoro cornacua

CneunanuanpoBaHHoro  genosutapusa, 3a
WCKNIOYEHWEM COENOK, COBepllaemMblx Ha
Toprax doHpoBOl  BMpxM  wnNKM UMHOrO
opraHusaTopa TOProeBiM Ha pPblHKE UEHHbIX
Bymar;

2) pacrnopsxaTbCa AEHeXHbIMU CpefCTBaMK,
HAXOOALMMMUCS HA TPaH3UTHOM cdeTe, Ges
npeasapuTenbHOro cornacvs
cneumanuavpoBarHOMO AenosUTapus;

3) ucronb3oBaTbh MMYLLECTBO, COCTaBnsiowee
cong, Ana  obecrneyeHNA  UCMOMHEHWA
cobCTEEHHBIX 00A3aTENLCTB, HE CBRA3aHHBIX C
AOBEpUTENDBHBIM YnpaBneHnem (oHAoM, unu
ans ofecneveHna uchionHeHus obasarenbcTB
TPETLUX NWLY;

4) B3umaTe NPOUEHTHl 3@  NONb3oBaHue
OSHEXHBIMW  CpeAcTBaMM  Ynpasnsioles
KOMNaHY, NPeAoCTaBNeHHBIMA AN BbINAAaTh
OEeHEXHON KoMmneHcauuu Bnagensyam
WHBECTULMOHHLIX NaeB UMK AnA NpoBefeHWA
onepauu obmMeHa WMHBECTULMOHHBIX Naer B
criy4ae HefoCTaTOMHOCTU JeHeMHbIX CpeacTs,
cocTaenalowmx oHa;

5) coBepwaTte criefylowmne CAenkn  unm
AaBaTb  NOPYY4EeHWA  Ha  COBEpLUEHWE
CREeYILWNX CAENoK:

coenkn no npuodbpereHU 3a cueT
UMyLLiecTBa, COCTaBMAIOLLEND doHa,
obbeKkTor, He NpesycMoTPEeHHBIX
depepanbHbIM 3akoHoM "OB MHBECTULIMOHHLIX
¢roHpax", HOPMETUBHEIMW MPABOBLIMW aKTaMK
defepanbHOro  opraHa  WUCNOMHUTENbHON
BMNACTH no PBIHKY LIEHHBIX bymar,
WMHBECTULIMOHHON Aeknapauvei qoHga;

caenku no 6eaaosme3,qurvly
OTUYOASHAK WMYLLECTBA, COCTaBMAOLLErc
thoHA;

cAenkn, B pes3ynbTate  KOTOpbIX
Ynpapnswowen KoMrAaHWen  npuHUMaeTcs
00sA3aHHOCTL MO  Nepefade MMYLIECTBa,
KOTOPOE B  MOMEHT nNPWHATUA  TakoW
obAsaHHOCTM He cocTaenseT oHa, 3a
WCKMIOYEHMEM CLENOK, COBeplUaeMbiX Ha
Toprax opraHuaaTopa TOProBNW Ha pPbiHKE
LUeHHBIX Bymar, npy ycroBMU OCYLUECTBREHNA
KIMPUWHIE NO TaKUM Cherkam;

29.YnpaBnsiowan KoMnaHus He Bnpase:

1)pacnopsxaTbcs UMYLLIECTBOM,
COCTABNAIOLLMM doHp, Gea
npeaBapvTENbHOro cornacusa

CReuvanusupoBaHHOro  Benosurtapusa, 3a
WCKMIOMEHWEM  COENOK, COBepWwasMblX Ha
Toprax coHOaoBOK Bupxu MNKM WMHOro
OpraHM3aTopa TOProBNM Ha PblHKE LUEHHbIX
6ymar;

2) pacnopskaTbCsi AEHEXHEIMW cpeacTBamu,
HAXOAAWMMNCH Ha TPaH3UTHOM cuyete, Ges
NpeaBapUTENTbHOTO cornacus
crelnanManpoBaHHOro Aeno3nTapus;

3) Mcnonb3oBaTh UMYLLIECTBO, COCTaBMALIEe
coHa, ana  obecneyeHnmA  MCMOAHEHUA
coBCcTBEHHbLIX 00A3aTeNbCTB, HE CBA3AHHBLIX C
[OBepUTErbHbIM yipasneHnem GoHA0M, MNK
Ana obecneyeHus MCNonHeHUs obA3aTenbCTB
TpeTbUX NL;

4) B3UMaTe NpOLEHTbI 33  Monb3oBaHWe
AESHEXHBIMM  CpefcTBamMu  YNpasnsaioLen
KOMMaHWW, NPeaocTaBneHHbIMW ANA BbinnNaTh!
JEeHEXHON KoMreHcauum Bragenbuam
MHBECTVMLMOHHBIX NaeB MnW ANs rpoBefeHun
onepauun oBMeHa WHBECTULMOHHLIX NaeB B
cny4yae HefoCTaATOUMHOCTN AEeHEXHbBIX CPEACTs,
cocraBnsAWwnx hoHa,;

5) coBepluaTe Creaywwuve CAenku  unu
JaBatb  MOpPydYeHMs  Ha  cOBEpLUEeHWEe
cnegylolux caenok:

cAEnkM Mo npuobpeTeHno 3a c4eT
YMyLLECTEA, COCTaBMsoWero choH4,
06BbeKToB, He ApeaycMOTPEHHbIX
depeparbHbIM 3aKOHOM "O6 MHBECTULMOHHbIX
dhorgax”, HOPMaTUBHLIMU NPABOBLIMW AKTaMM
degepancHOrO  opraHa  UCMOMHWTEMLHON
BNacTh MO  PbIHKY  HeHHbiX  Bymar,
WHBECTULMOHHOA geknapauuein goHaa;

chenku no Ge3Bo3MesHOMY
OTYYXOAEHWIO WMMYLJECTBa, COCTABMALLEro

choHn;

CAENMKW, B  pesynbTaTe  KOTOpbIX
Ynpaenawwen  KoMnaHuel  npuHUMaeTtca
obsszaHHOCTE MO nNepefave  WMYyLLEecTsa,
KOTOpPOE B  MOMEHT [MPUHATUA  Taxo#
00A3aHHOCT He  cocTaenseT osa, 3a
MCKMIOYEHNEM CAEnoK, CoBepluaeMbiX Ha
TOprax opraHusaTopa TOPFOBMMA Ha pbiHKE
HeHHbIX Bymar, Npu ycroBuM OCYLLECTBNEHNs
KNWpWHra no TakuMm caenkam;
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COENKN No NproBpeTeHnto MMYLLECTRA,
ABAALLErocA nNpeamMeToM 3anora unu NHoro
obecrieyeHns, B peaynbTare KOTOpbIX B
coctae (oHOA BKIKOYAETCH MMYLIECTBO,
SABNAWEECA NPegMeToOM 3anora Wi WHOro
obecneyeHus;

JOroBOpbl  33iMa  WNMK  KpeguTHble
OOrOBOpPLI, BO3BPAT ACHEXHBIX CPeacTe o
KOTOpbIM OCyLUeCTBNAETCA 3a cueT
umyLecTea hoHAaa, 3a NCKNIYMEHUEM Cny4vaes
nony4yeHnss  AeHeXHbIX  CpeacTs  Ans
norawieHMAa uAM obMeHa WHBECTULMOHHBLIX
naeg rpu  HEHOCTAaTOMHOCTU  AEHEXHbIX
cpeAcTB, cocrtasnswnx coHg. Mpu 3tom
COBOKYIMHBIiA obbem 3a00JKEeHHOCTH,
noanexaiuen fIOraLleHno 3a cueT
MMYLLECTBa, CocTasnawwero goHh, no Bcem
AOrosopamM 3aWMa W KpeauTHEIM [AoroBopam
He QJOomkeH npeebiware 20 NPOUEHTOB
CTOMMOCTM YUCTBIX aKTUBOB (POHOAE, a CpoK
NnpvBrevYeHNs 3aeMHbIX CPEACTB MO KaxaoMy
OOrOBOpY 3aiiMa W KPeAWTHOMY [0rosopy
(BKMOYaA CpoK npoaneHns) He  MOXeT
npeebiLaTe 6 MecALes;

CAenkKn peno, nognexawmne
UCNONTHEHWID 3a CHET uMyliecTea CbOH,U,a;

CAEenkK No NpruobpeTeHno UMYLECTRA,
ABNSAOLWErocs NpegMeToM 3anora uny UHoro
obecriedeHnsl, B pesynbTaTe KOTOpbIX B
cocTap ¢oHAa BKIOYAETCR UMYLLECTBO,
ABnNAloUeecs NpeaMeToMm 3anora Wnv WHOFo
oBecneyeHus;

OOroBOpPbI  3aliMa  UNW  KPeauTHbIE
HOroBOpH, BO3BpaT OEHEXHbIX CPeAcTB no
KOTOpbIM OCYLIeCTBNAETCA 3a cyeT
umyLecTea hoHAa, 3a UCKMNIOYEHNEM Criyyaes
nonyJeHns AEHEXHbIX cpegcTs  Ans
noraweHnss v ofmeHa WHBECTULMOHHBIX
naeB npu HEQOCTATOMHOCTU  AEHEXHbIX
cpedcTe, cocTaenawowmx oHg. lMpn atom
COBOKYTHBIA obbem 3a8J0/MKEHHOCTY,
nognexatlen noraweHmio 3a cyet
nMmyLLlecTBa, cocTaBnsAnwero oHd, No Bcem
OOroBOpaM 3aiiMa W KpeauTHbIM [orosopam
HE [QOmMKeH npesblWaTe 20 ApoueHToB
CTOMMOCTM YMCTbIX aKTUBOB (hoHAA, a CpoK
MPUBMNEYEHNS 3aeMHbLIX CPEACTB MO KaMAoMy
AOropopy 3alMa W KpeautTHOMY JOoroBopy
(BKNMKOMAA CPOK MpPOANEHUA) HE MOXET
npesbiwaTh 6 MecAles;

cAEMNKu peno, noanexauime UCNoNHEeHUo
3a cueT umyweciBa doHga. Ecnn vwHoe He
npeaycMoTpeHo HOPMaTUBHbLIMM
npaBoBbIMW aKkTamu hegepanbLHOro opraHa
WUCTIONHUTENLHOW BNacTM MO PbIHKY
UeHHbIX Bymar, faHHOoe OrpaHu4YeHue He
MPUMEHAETCA, B Cliyyae OLHOBPEMEHHOro
cobnoaeHus cneayrowux TpedoBaHuni:

a) caenka peno 3saknoyaeTcsa Ha
TOprax opraHMsatopa TOpProenu Ha pblHKe
LleHHLIX bymar;

6) cymma nepBOW 4acTM peno,
npeAycMaTpMBaKWen npuodpeTeHne
LEeHHbIX OymMar B CoOCTaB MMYyllecTBa
®oHAa, MeHblle CYMMb! BTOPON 4YacTu
peno. flpu 3ToM B chAyvyae 3aKnveHWs
cOenkM nNo NOKynKe (npogaxe) UEHHBIX
oywmar, npenycMarpuBaoen
obA3aTenLCTBO Mo obpaTHOM npoaaxe
(nokynke) UeHHbLIX OyMmar, B Uensx
HacToAwuMxX MpaBun NepeOl vacTbio perno
cuuTaeTcs 00sA3aTenbCTBO MO NOKYRKe
(npogaxe) UeHHbIX Oymar, a BTOpPOW
yacTbto peno - obs3aTenbCTBO NO
obpaTHOo# npopake (NOKynkKe) UeHHBbIX
Oymar. B cryvae 3aKnveHnn
OAHOBPEMEHHO € OAHMUM M TeM Xe JIULOM
B3aMMOCBSA3aHHbIX CAEHOK KYNNU-Npoaaxu
no npopaxe (MOKynke) M nocnenyouien
nokynke {(npoaaxe) UeHHbIX Symar B Lensix
HacToawmMx [MpaBun nepBoW YacThbio peno
cunuTaeTcAa o6A3aTeNbLCTBO, BO3HUKILEE U3
caefkM no npogaxe (MOKYNKe) UeHHbIX
Oymar, a BTOpPOA 4acTeid peno -
06A3aTeNLCTBO, BO3HUKILICE U3 CAENKU Mo
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CAENKA Mo npuoBpeTeHud B COCTaB
thoHAa  uMMywecTBa,  HaxofAsuleroca  y
Ynpasnsiowed KoMnasun B LOBEPUTENLHOM
YNpaBneHnn 1o  VHbIM  [oroBopam, U
VIMYLLlECTBA, COCTaBAIOLLEro aKTUBb!
aKLNOHEPHOro VHBECTULIMOHHOrO ¢hoHaa, B
koTopom YnpaBnAowas KOMNaHua BLINOMHAET
OYHKUMM  €OMHONUYHOrO  MCHONMHUTENLHOro
oprama;

COEMNKA MO OTUYYKOSHUKY UMYLLECTBA,
cocTaensAlWwero (oHa, B COCTaB UMYLLECTBa,
HaxoAsWwerocs y Ynpaenswwen KoOMMaHnM B

nocnenyroLen nokynke (Apoaaxe) LEHHbLIX
oymar;

B} CymMma nepBOW 4YacTu peno,
npeaycMaTpyBaouieid mpoaaxy LUEeHHBLIX
6ymar us umywecrtea PoHga, npeeblllaeT
CYMMY BTOPOM YacTH peno;

r) obuee KONUYECTBO LEHHbIX Gymar

(obwans cymMMa fIGHEeXHbIX CpeacTR),
cocTaBnAKWMX umMmywiectBo ®PoHga, ¢
YYETOM  LEHHBLIX Oymar (AeHeXHbIX

cpeacTB), nNpuobpeTeHHbIX (MONMYUYeHHLIX)
B cocraB umywecrsa ®oHaa no nepson
YacTu peno, A0 MNpeKpaweHus BTOPOM
4acTHU peno He MOXeT COCTaBfsTbH MeHee
KOMMYECTBA LeHHbIX ©Oymar (CyMMb!
AeHeXHbIX CcpeAcTB), NpUOOpPeTeHHBIX
(nony4eHHLIX) MO NEPBOW YacTu peno;

A) CPOK WCNONHeHusi BTOPOM 4acTu
peno He npeBbhuaetr 30 AgHeA © parhbl
3aKNOYEHUA CAETKU perno;

€) Ha MOMEHT 3aKNUYEeHUR COENnKU

peno  2MUTEHTOM  HEHHLIX 6ymar, B
OTHOLWIEeHn KOTOPBbIX 3aKnw4veHa
yKazaHHaAa caenka, He pacKpbiTa

MHpOpMaAUMS O HMNPUHATUM pelleHusl o
peopraHu3auuMM 3MMUTEHTa, O KOHBEpPTaLMM
LUeHHBIX ©Oymar, © npaBe EBEnagensua
UeHHbIX ByMar npeobABUTL MUX K
AOCPOYHOMY horaileHuto, o6 OTKase Mnu
00 OTCpOUYKe MCNOoNHeHUn O0O0A3aTenbLCTB
no UeHHbIM Bymaram;

) Ha MOMEHT 3aKNIOYeHUAa CAenku
penc npocpoyka MCNONMHEHUA AOeHEeXHbIX
o0A3aTenbLCTBE NO UeHHbIM Oymaram, B
OTHOLIEHMU KOTOpPbIX 3aKNYeHa
yKazaHHaA cpenka, cocraBnser meHee 7
OHen;

3) Ha MOMEHT 3aKnYeHUA CcHernkKu
peno He packpbita wuHdoOpMauua o
MPUHATUMN PElUeHUS O NPU3HAHNA IMUTEHTa
LUeHHbIX Oymar, B OTHOWEHUU KOTOPbIX
3aKNYaeTeH yKasaHHas chaenka,
GaHKpOTOM;

CAENKW No npuobpeTeHud B COCTaBs
coHaa  MMyLLecTBa,  HaXoASALWErocss  y
YnpaBnawwleil KOMNaHuy B AOBEPUTENbHOM
yrnpaeneHut nNo  WHeIM  AOroBopam, W
UMYLLIECTBA, COCTaBMAIOWEro aKTUBbI
aKLMOHEPHOro WHBECTUUWOHHOTO (poHAa, B
KOTOPOM YNpaenallasa KoMmnaHna BbiNONHAET
OYHKUMM  €OUHONNYHOIO  MCNONHUTENBHOMO
opraHa;

CLENKM MO OTYYKOEHWIO VMYLLECTBa,
cocrasnsiowero oHs, B COCTaB UMYLLIECTBA,
HaxoZauleroca y YNpaBnsAwLWEd KOMNaHUKA B

AOBEpPUTENbHOM  YNIPaBMieHUM MO WHBIM | nopepuTenbHOM — YNPABNEHUM RO MHBIM
AOrosopaMm, wnM B COCTaB WMYLIECTBA, | noropopaM, WM B COCTaB MUMYLLECTBA,
cocTaBnAlLwWero aKTUBKI @KUWOHEPHOTO | cocTaBnsoLLEero aKTUBL! aKUMOHEpPHOro
WHBECTULMOKHOTO  ¢hoHAQ, B KOTOPOM | pHBecTULMOHHOMO hoHza, B KOTOPOM
YripaBsnsawilas KOMNEHUS BbINONHAET

17




(OYHKUMWM  €OUHONMYHOrO  MCNOMHUTENbHOFO
opraHa;

chenku no npuobpeTeHnio B COCTaB
doHpa  ueHHbix  Oymar,  BbINyLWEHHbIX
(BblAAHHLIX)  yYacTHUKaMu  Ynpasnawwei
KOMIIaHWK, nx OCHOBHbIMU u
npeobnaaaowuymu XO3ANCTBEHHbIMN
obLiecTBaM, [OMEPHUMWA W 33BUCUMbIMU
oblectBamMn  Ynpaensowen KoMnaHuu, a
TaKe CNeLMannaupoBaHHbIM OenosUTapuem,
ayAUTOPOM, PErncTpaTopoM;

COENKW RO NPUOBPETEeHWI0 B COCTaB
doHaa MMYLLECTBA, npvHagnesxaliero
Ynpaensiowein KomnaHuy, ee ydacTHUKam,
OCHOBHbIM " npeoGragatoLim
XO3ANCTBEHHBIM OOLLiECTBAM €8 Y4aCTHUKOB,
€e O0YEPHUM U 3aBUCUMbIM oBLLecTBam, Nbo
MO OTYYXKOESHWIO MMYLUECTBA, COCTaBRAAOWEro
choHA, YKasaHHbIM NuLam;

CAENKW Mo npuoBpeTeHn B COCTAaB
hoHAa UMYLLECTBA Y CNeuuanusvpoBaHHoro
penosntapua, aygutopa, C  KOTOPbIMM
YnpaenswLweit KoMraHuei 3aKnNIoMeHb
AOroBoOpL!, MO0 MO OTYYXKASHMIO UMYLLECTBAa
yKazaHHbIM MuaM, 3a UCKAKYEHUEM Cry4vaes
onnarbl  pacxofoB, MEPeYWCNEHHEIX B
nyHkTe 99 HacToAwwmx MNpasun, a TakKe KHbIX
crnyvaes, MPeAYCMOTPEHHBIX  HACTOALLMMMW
MpaBunamw;

caenku no npuobpeTeHNio B cocTaB
choHAa  UEeHHbIX  BGymar,  BbINYLIEHHLIX
(BbiZaHHbIX) YrpaBnswwen KomnaHvei, a
TaKke AKUVIOHEPHBIM WUHBECTULIMOHHbBIM
hOHAOM, aKTUBLlI KOTOPOro HaXogATCA B
OOBEPUTENBHOM YNpaBneHun YnpaenswLlen
KOMNaHAM  unu  yHRKUMM  €OVHOMWYHOro
UCNOMNHUTENBHOIO opraxa KOTOpPOro
ocyLlecTBNAET YApasnawLLlas KOMRaHUSA.

YnpasnswoLas KOMMaHusA BbINONHSET
PYHKLMN  €4UHOMWYHOMO  UCNONHUTESNBHOIO
opraHa;

caenkn no npuobpeTeHuio B COCTaB
doHga  yeHHelx  Oymar,  BbiMyL{EHHBIX
(BblIAAHHBIX)  yvacTHUKaMW  Ynpasensiowen
KOMMaHWK, nx OCHOBHbBIMW n
npeobnaparLwymMm XO3ANCTBEHHBIMU
oblwecTBamy, [OYEpPHUMW W 3aBUCUMBLIMK
obwectBamu YnpaBnswLleidh KOMMaHuM, a
TaKKe CrneuManuanpoBaHHbIM AenosuTapuem,
ayanuToOpoOM, PErucTpaTopom;

choenks no npuobpeTeHulo B COCTaB
thoHpa UMytLLiecTBa, ApUHagneXxaLlero
Ynpaenawowen xomnaHuM, €€ y4acTHUKam,
OCHOBHbLIM 7 npeobnaparoLwmm
XO3ANCTBEHHbIM ODWECTBAM €€ YYaCTHUKOB,
ee JOYEPHUM U 3aBNCKUMBIM obLlecTBam, Nnbo
N0 OTYYKAEHUIO UMYLLIECTBA, COCTABNAILIEro
hoHA, YKa3aHHBIM nuLam;

coenkn no npuoBpeTeHnd B COCTaB
doHOa MMyllecTBa Y Crleuuanu3npoBaHHOM
Aenoautapua,  aygutopa, € KOTOpbIMK
YnpasnsioiLen KOMNaRuen 3aKSTHOMEHb!
AOroBOpL!, MO MO OTYYKASHWIO UMYyLLEecTBa
YyKasaHHbIM NUHaM, 3a UCKMIOYEeHeM Cry4aes
OnNNaTbl  pacxXofoB, TIEPEYMCAIEHHBIX B
nyHkTe 99 Hacroswmx MNpaBun, a TaKke UHbIX
cnyJyaeB, MPegyCMOTPEHHbIX  HACTOALUMMU
MNpasunamy;

coenkv no npuobpeTeHuio B cocTae
doHAa  ueHHbIX  Oymar,  BbINYLEHHbBIX
(BblaHHBLIX) YNpaBnAwLWENA KomnaHven, a
Takke aKLMOHEPHbIM WHBECTULIMOHHBIM
hOHOOM, aKTMBbLI KOTOPOro HaxoAAaTcs B
OOBEPUTENBHOM YNpaeneHun Ynpasnsouiei
KOMMaHuy Wnv  pyHKUMKM  €4UHONMUYHOrO
MCNONHUTENBHOrO opraHa KoToporo
OCyLYeCTBNSET YNpasnsawLwasn KOMNaHus.

32.Mo cpenkam, COBEPLUEHHBIM B
HapyuleHne TpebosaHni nognykkros 1, 3 u 5
nyHKTa 29 Hactosiyux fipasvn, ynpaenswowias
KOMAaHUA HeceT obAsaTenecTBa JIMYHO U
OTBEYaeT TOMbKC  NpWHagnexawum e
nMmywlectsoM. [onr, BO3HMKLIME MO TaKUM

obAzaTtenbcTeam, He MOTyT norawiaTthCca 3a

cHeT MMyLleCTBa, COCTaBnAoLWerc CbOH.D,.

32.Mo cpenkam, CcOBEPLUIEHHBIM B
HapyweHue TpeboBaHWA MoAnyHKTa 3
nyHkra 27 v nognyHkros 1, 3 n 5 nyHkra 29
HacToAwmx MNMpaBwn, ynpasnsAwowan KOMNaHus
HeceT ofszarenscrsa JMYHO W OTBeYaeT
TONbKO nNpuHagnexawmum en UMYLLEeCTBOM,
Lonry, Bo3HMKILKE MO Takum obAsaTenscTBam,
He MOryT norawaTtbCR 3a CHEeT MMYLIECTBA,
cocTasnAwero hoHa.

48. [Mopagok nogadu 3asaB0OK Ha
nprodpeTeHne MHBECTULIMOHHLIX NaeB

3anaBkM Ha npuobpeTeHne WHBECTULIMOHHBIX
naes, OMQOPMNEHHbBIE B COOTBETCTBUN C
npunoxeHuamu Ne 1, Ne 2 Kk HacroAwwmm
MpaBunam, nopaiTca B NyHKTaAx npuvema

48. Nopsaaox nogavu 3anBOK Ha
npuobpeTeHre MHBECTULIMOHHDbIX Naes

3aaBku Ha npuobpeTeHne WHBECTULMOHHBIX
naees, OQOPMMEHHbIE B COOTBETCTBUU C
npynoxeHnamm Ne 1, N2 2 K HacroAwum
(MpaBunam, nogawTcA B NyHKTax npuvema
3a8BOK WHBECTOPOM wm ero

3aABOK MHBECTOPOM K ero
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YNONHOMO4YeHHBIM nipegcrasuTernem.

3asBKkM Ha npuobpeTeHne WHBECTULIMOHHBIX
naes, OQOPMNEHHbIE B COOTBETCTBUN C
npunoxenuem Ne 3 k HacToAwwmm Mpasunam,
NnodawTca B NyHKTax fpuemMa  3aABOK
HOMWHamNBHBIM  Oepxartenem  Unu  ero
YNONMHOMOUEHHBIM NPEACTaBUTENEM.

Mocne 3aBepLUeHNs (oKoHYaHURA)
ropmupoBanHma $oHpa 3aABKU Ha
npuobpeTeHne MHBECTULIMOHHBIX NaeB MOryT
HanpaBnATECA  YNpaensiowehn  koMnaHuu
nocpeacTBOM MOYTOBOW CBSIBW  3aKA3HBIM
NUCbMOM € YBEOOMINEHWEM O BpYYEHUU Ha
appec nNyHKTa npvema 3aseok Ynpasnswlen
komnaHuu: Poccuitickaa degepauma, 115054,
r. Mockea, CTpeMaHHBiA nep., 4.38 000 “YK
“PaidbcpaiseH Kanutan’.

Mpv 3TOoM NOANWHHOCTE ACANWCM nWLA,
HanpaBuWBLUEro 3asBKY Ha npuoBpeteHune
VMHBECTULIMOHHBIX MNaes  JdoMkHa  BbiTe
yAOCTOBEpeHa HoTapuansHo.

IJatol n BpemeHeM npuema 3asABKA Ha
npuobpeteHue WHBECTULIMOHHBIX naes,
FIONYYEHHOR - NOCPeACTBOM MOYTOBON CBA3U
3aKasHbIM MUCBMOM € YBREAOMMEHWeM O
BPYYEHUU, CYMTAETCA pata W = BpemsA
nony4eHKn fIOYTOBOro OTrpaBneHunn
Ynpasensiowein KOMnaHuen.

3aaBkn Ha npUoDpeTeHue WHBECTULMOHHBIX
naes, HanpasneHHLE JNEKTPOHHOW MOYTON,
thakcoM UM KypbepoM, HE NPUHUMAKOTCA.

B cnydyae oTkaza B [Mpueme 3adABKM Ha
npuobpeTexmne WHBECTULMOHHBIX  Maes,
MONYy4YEHHO! MOCPEACTBOM NOMTOBOW CBA3MW,
Ha OCHOBaHMAX, NpeayCcMOTPEHHbIX
HacToAawmmKy lNpaBunamn, MOTUBUPOBAHHbLIA
oTkas HanpaensaeTca Ynpaensaowen
KOMNaHuel 3aKasHbIM MUCbMOM c
YBEOOMSEHNEM O BpPYYEHWW Ha TOYTOBLIN
aapec, YKasaHHbIA B aHKkeTe
3aperMcTpMpoBaHHOro nuua, a B cnyqasx
OTCYTCTBUA appeca B aHkeTe
3aperucTPUPOBaHHOrO fMua Wnu OTCYTCTBUSA
CaMOW aHKETB! 3aPErMCTPUPOBAHHOIO nuLa,
Ha 0BpaTHBIN NoUTOBLIN agpec, yKasaHHbI Ha
NoOYTOBOM OTNpaBneHny, B CPOK He nosgHee 5
(MATW) AHel ¢ gatbl MONYYEHWA MNOYTOBOTO
OTNpasneHns Ynpaesnsaowei KoMmnaHuen.

YNCNHOMOYEHHDBbIM NpefcTapaTeneM.

3aaBkn Ha npuobpeTeHne WHBECTULMOHHLIX
naes, OGOPMMEHHLIE B COOTBETCTBUM C
npunoxeHnem Ne 3 k HacToAwwmm MpaBunam,
NodatoTCA B NyHKTaXx [Opuema  3asBoK
HOMUHAMNBHLIM ~ AepXKaTeneMm  Wnu - ero
YNOMHOMOYEHHbBIM MPEeACTaBUTENEM.

Mocne 3aBepLUeHns {oKoOH4YaHWA)
thopmMupoBaHnsa doHpa 3aABKN Ha
npuobpeTeHne UHBECTMLUMOHHBIX TaeB MOryT
HanpaBnATbCs  YnpaBnAwouwen  KoMmriaHuu
nocpescrTsomM MOYTOBOM CBA3WM  3aKasHbiM
NACEMOM C YBEAOMINEHWEM © BPYYESHUW Ha
agpec NyHKTa npuema 3aABoK Ynpasnsiollein
komraHuu: Poccuidickan ®egepauma, 119049,
r. Mockea, yn. LLabonoeka, a.10, kopn. 2,
ar.7, 000 “YK “Paiichchainser Kanuran’.

nognicu  nNuua,
npuobpeTeHue
OOI¥Ha OblTb

an 3TOM NOAJTMHHOCTb
HanpaByBWEro 3adABKY Ha
WHBECTULIMOHHbIX naes

YAOCTOBEpPEHA HOTapHalibHO.

Oatoit u BpeMeHeM npuema 3aABKW Ha
npmoﬁpeTeHme WHBECTULMOHHBIX naes,

MOMyYEHHOW MOCPESCTBOM MOMTOBOIM CBA3U
3aKasHbIM NUCbMOM C YBEAOMMeHUeM O
BPYYEHUM, CUMTAETCR JaTta ©  BpeMsA
nony4yeHus NOYTOBOFO OTNpaBAeHns

YNpasnsowen KoMnaHuen.

3asBKM Ha MPUOBPETEHNE VHBECTULMOHHBIX
faes, HanpasneHHble 3NEeKTPOHHOW MOYTON,
¢haKCoOM UMK KyPbePOM, HE MPUHUMAIOTCS,

B cnyyae oTKkasa B Mpueme 3afaBku Ha
npuobpeTeHue MHBECTULIMOHHLIX  MaeB.,
foNy4eHHOW NOCPEACTBOM FMOYTOBON CBA3MN,
Ha OQCHOBAaHWSX, NpesycMoTpeHHbIX
HacToAWwMMY [MpaBunamy, MOTUBUPOBAHHBIN
oTKa3 HanpaenaeTca YnpasnsioLei
KOMRaHnen 3aKasHbIM NUCBMOM c
YBEAOMITEHMEM © BpYYEHUW Ha MNOYTOBLIN
agpec, yKazaHHkIA B aHkeTe
3aperMcTpyMpoBaHHOrO Ivua, a B Chiyyasx
OTCYTCTBUA appeca B aHkeTe
3aPETUCTPMPOBAHHOrO nvua UMK OTCYTCTBUA
CamMol aHKETBl 3aperncTPMpOBaHHOIC rinLa,
Ha oBpaTHbI NOYTOBLIA agpec, YKasaHHBIA Ha
NOMTOBOM OTNpPaBlEHNUM, B CPOK He nosaHee 5
(nATVN) gHen ¢ parbl  MONYYEHUs MOYTOROrO
OTNpaBneHnn YRpaBnswLLen KoMnaHnen,

67. TpebosaHus 0 norawerum
WHBECTUUMOHHEIX NMaeB nojalTcs B chopme
3a8BKW Ha norailleHne MHBEeCTULWOHHbBIX Naes,
cogepxallei obBsAzarenbHbie cBeOeHMS,
npegycMoTpeHHble rpUnoXeHneEm K
HacTosAuM MNMpasnnam.

3aABKM Ha noralleHne NHBECTUALMOHHLIX Naes
HOCST 6e30T3bIBHBIN XapaKTep.

67. TpeboaHus o] noraweHum
WHBECTULMOHHLIX Maes foparTcs B dopme
3a5BKY Ha noralweHne UHBECTULUNOHHLIX Maes,
cojepxawen  obssaTencHble  cBEASHUS,
npefycMoTpeHHble NpURoXeHweMm K
HacTosWwm MNpaeunam.

3asBKM Ha noratleHne UHBECTULIMOHHBIX Macs
HOCST OE30T3bIBHEIN XapakTep.

19




3asBKM Ha MoralleHue UHBECTULMOHHBIX Naes
nogalnTcA B Criegyrowem nopsake:

3asBKM Ha noraweHne MHBECTULMOHHBIX Naee,
othopMNeHHLIE B COOTBETCTBUN c
npunoxedusmu Ne 4, Ne 5 K HacTosium
[fpaBunam, MOAAITCA B NYHKTaAx M[ApUeMa
3aABOK BNafenbueM WHBECTUUMOHHBIX Naes
WINW ero yrnosIHOMOYEHHBIM NpeacTaBMTenem.

3asBku Ha noralleHe UHBECTULIMOHHLIX Naes,
ochopMnEHHbie B COOTBETCTBMN c
npunoxeHwem Ne 6 k HacToswum [Tpasynam,
nofalTcA B nNyHKTax npuveMa  3aABOK
HOMWHaNbHLIM ~ BepXaTenem WM ero
YIONHOMOUYEHHLIM MpeAcTaBuTenem.

3aaBKkM Ha NoraweHne MHBECTULIMOHHBIX NAEB
MOryT HanpaenATLCH Ynpasnsawotlen
KOMIMaHWM MOCPEACTBOM NOMTOBON  CBA3N
3aKasHbIM  MUCbMOM C  YBEAOMNEHWEM O
BPYYEHUU HA afpec MNyHKTa npuema 3asBoK
Ynpaensiowen KOMNRaHWuW: Poccuiickasn
®epepaumnn, 115054, r. Mockea, CrpeMsiHHLIN
nep., .38 000 “YK “Paiichdaiiser Karstan”,

Mpy STOM MNOANMMHHOCTE MOAMWUCK nULA,
HanpaBMBLLEro  3anABKY Ha  noraweHue
WHBECTUUMOHHBIX Naee doHaa pomkHa GbiTh
YAOCTOBEPEHa HOTapWnansHo.

Jdatoi 1 BpeMeHeM npuema 3asaBKM Ha
noratueHue VHBECTULIMOHHBIX naes,
NOMy4eHHON MOCPEACTBOM MOYTOBOW CBA3U
3aKa3HbIM NWCBMOM C  YBELAOMMEHUEM O
BPYYEHWN, CYMATAeTCA pJdata U Bpems
nony4eHns FOMTOBOIO OTRpaBneHus
Ynpaenawwen xoMnaHven.

3asBKN Ha noraweHue MHBECTULIMOHHLIX MNaeR,
HanpasBneHHbIE SMNEKTPOHHON NOYTON, hakcom
VAN KYPbEPOM, HE NPpNHAMAIDTCA,

B cnyyae oTkaza B npuMeme 3a8BKM Ha
noralwleHue VIHBECTULIMOHHBIX naes,
Nony4eHHOM MOCPEACTBOM MOYTOBOWR CBA3M,
Ha OCHOBaHUAX, npegycmMoTPEeHHbIX
HACTOALMMK Mpasunamn doHpa,
Ynpasnatowas KOMAaHUA HanpasngeT
MOTUBUPOBAHHEIA OTKA3 3aKa3HbIM [MUCHMOM ¢
YBEOOMMNEHUEM O BpPYYEHMM HA NOYTOBLIN
afpec, ykasaHHbell B peecTpe BnNaaenbues
WHBECTULMOHHLIX naes, B TedeHue 5 (NATW)
AHel ¢ patel MOAYYEHWs  MOYTOBOrO
OTNPaBneHnA YNpaensiowen koMnaHuen,

3asiBKM Ha norauieHne NHBECTULMOHHLIX Naes,
npaga Ha KOTopble YYUTBIBAKTCA B peecTpe
przgensues WHBECTUUMOHHBIX NMaeB Ha
NMUEBOM CuveTe HOMWHanbHOMo Aepxarend,
noJaTCA 3TUM HOMWUHaNMbHBIM gepKaTenem.

3a8BKU Ha noralleHwe UHBECTULNOHHLIX Nacek
nogaknTcA B Cnelyrwem NopAaare:

3asBKN Ha noralleHne MHBECTULIMOHHBIX Haes,
othOPMMEHHbIE B COOTBETCTBUM c
npynoxeHnamn Ne 4, Ne 5 K Hacrosawmm
MpaBunam, nojalwTcA B MAYHKTAX npuema
3aBOK BrnagenblueM WHBECTUUMOHHEIX Naes
WnW ero YNonHOMOYEHHBIM MpeacTaBuTenem.

3anaBKM Ha NoralleHNe UHBECTULMOHHBIX Naes,
odhopMneHHbIe B COOTBETCTBUN c
npunoxeHnem Ne 6 k HacToawmm Mpasunam,
nogalwTCcA B NyHKTax MpuveMa  3aABoK
HOMMHanNbLHBIM ~ gepXarenem  wnu  ero
YMONHOMOYEHHbBIM NPEACTABUTENEM.

3asABKM Ha NOoralleHWe MHBECTULIMOHHBLIX Maes
MOryT HanpaBnATLCA YnpasnsioLeit
KOMNaHWM MOCPELCcTBOM MOYTOBOW  CBA3M
3aKasHbIM MUCLMOM C  YBEAOMIEHWEM O
BpYYEHUM Ha aapec MyHKTa npuema 3asasok
Ynpaenswowen KOMMNaHWA: Poccuiickan
degepauun, 119049, r. Mockea, yn.
Lla6onoBka, A.10, kopn. 2, 31.7, OO0 “YK
“Pairdbchanzen Kanutan”,

MpyM 3TOM nNOAMWHHOCTL noARKCU  Nua,
HarMpaBWBLIEro  3asBKy Ha  forawexHve
WHBECTUUMOHHLIX naes donaa AomxHa ObiTh
YAOCTOBEPEHa HOTapHanbHo.

fatoll M BpemeHeM npuema 3aaBKA Ha
noraweHue WMHBECTULNOHHbIX naes,
nony4eHHOM MOCPeACTEOM NOYTOBOR CBA3W
3aKasHblIM NUCLMOM C  YBeAOMNeHuem o
BPYYEHWW, CcuYMTaeTca fdata W BpemAa
nony4eHns No4TOBOro OTNpaBNeHUs
Ynpasnsawiei koMmnaHueid.

3asiBKM Ha noratueHe MHBECTULMOHHBIX Naes,
HanpaBneHHbIE SNEKTPOHHOW FIOMTON, (haKkcoM
VMK KYPbEPOM, HE NMPUHUMAIOTCS.

B cnydae oTKkasa B MpUEME 3afBKM Ha
norawleHme WHBECTULIMOHHBIX faes.,
NONy4YeHHOW NOCPELCTBOM MOYTOBOW CBA3M,
Ha OCHOBaHUAX, npeAyCMOTPEHHbIX
HACTOALLLAMWN MNpaBvnamn doHaa,
Ynpaensiowast KOMMNaHWA Hanpaenser
MOTUBMPOBAHHLIN OTKA3 3aKa3HLIM NUCLMOM C
YBEAOMIIEHMEM © BPYYSHUM HA MOYTOBLIA
agpec, YKasaHHbIl B peecTpe Bnagenbues
WHBECTULMOHHBIX NaeB, B TeyeHwe 5 (nNaTu)
OHEW € patbhl  NOAYYEeHWs  NOYTOBOrO
OTNpaBneHns YnpaenawLen KoMmnaHnen,

3asBkM Ha noralleHne MHBECTULIMOHHBIX RAEB,
npaea Ha KOTOpLle YyYUTRIBAKTCA B peecTpe
Bnapensles WHBeCTUUWMOHHBLIX NaeB Ha
nyeBomM cyeTe HOMWUHaneHOro Aepxarens,
no[avTCcA 3TUM HOMWUHAaNBHBIM JepXaTeneMm.

20




82 MHBeCTULMOHHBIE Nan MOryT
0BMeHVBaTLCA Ha MHBECTULUMOHHBIE nay:

. OTKpbITOro NaeBoro WMHEeCTULWUOHHOID
choHga aKuuin «PaidarnaeH -
OnNexKTposHepreTMka»  Nof  ynpaBreHWem
| ObuecTBa c OrpaHu4eHHOW

OTBETCTBEHHOCTHIO «YNpaBnsAoWas KOMIaHWA
«PaidhchanseH Kanurany;

. OTKpBITOro NaeBoro MHBECTULMOHHOTO
choHaa aKUWH «PaidcpaiseH -
MHdopmalMoHHEIe TEXHOMOrNN» noA

ynpasneHnem OOwectBa ¢  OrpaHW4eHHON
OTBETCTBEHHOCTbIO «YNPaBNAOLWLAs KOMMaHUs
«PaiichbchaiizeHn Kanutany;

. OTKpPLITOrO NaeBOro MHBECTULMOHHOFO
hoHAa oGnurauni «PaitdpdainzeH -
KasHauverckuiny nog ynpasneHvem Q00 «YK
«Panddpanaen Kannrany,

. OTKpBITOr0 NacBoro WMHBECTULIMOHHOIO
c¢oHaa aKLuin «PandcpanseH -
MoTpebutenscknini cekTopy» nog ynpasreHuem
ObLecTsa c ofpaHu4eHHON
OTBETCTBEHHOCTLI «YNpaBnALLasl KOMMaHWs
«Pandhdpansen Kanutany;

. OTKPLITOrc NagBoro MHBECTULMOHHOTO
doHaa «Paidhdainzen —  Axumn» nog
ynpagneHnem OB6WecTBa ¢ orpaHMYEHHON
OTBETCTEEHHOCTBIO «YNpaBnsiowas KoMraHua
«PantcpainzeH Kanvtany;

. OTKpLITOFO NAaeBOr0 WHBECTULIMOHHOIO
coHaga akuui «PaidgpdainseH — ChbipseBoit
cexkrop» frof ynpasneHuem OBbulecTea ¢
OrpaHUYeHHOR OTBETCTBEHHOCTLIO
«Ynpasnawwas komnaHusa «PanddatiaeH
KanuTtarn»;

. OTKPLITOFO NAeBOr0 MHBECTULIMOHHOIO
choHza CMeLLaHHbIX WUHBECTULNIA
«Paidpcpaiizen — CGanaHoupoBaHHbIA» Mog
yrnpasnenuem OB6llecTBa ¢ OrpaHWYeHHOH
OTBETCTBEHHOCTBLIO «YNPaBnALLaa KOMNaHKA
«Paidbbansen Kanutany;

. OTKpBITOrO VNHAEKCHOro naeeoro
UHBECTUUMOHHOTO hoHpa «Palithcpansed —
Mugekc MMBB» nog ynpaenenuem Obulectea
c orpaHu4eHHoN OTBETCTBEHHOCTLIO
«Ynpaenawwasa komnavua «PaliddbaraeH
Kanutany;

* OTKpLITOro Naesoroe WHBECTULMOHHOIO
cdoHga CMELLaHHbIX MHBECTULIWIA
«Paitgpcpainseq - ®onHg aKTUBHOrO
yrnpasneHua» noj ynpaeneHuem OO0 «YK
«Paidpchbainzen Kanurany;

. OTKPBITOro NaeBoro MHBECTULMOHHOMO
¢donga gonagos «Paiidbdbaiizen - Aszua» nopg
ynpaeneHvem O00 «YK «PanchdainzeH

82.AHBECTUUMOHHBIE Nan MOTYT
obmeHuBaTLECA Ha UHBECTULIMOHHBIE Nau:

. OTKprTOI’O naesoro MHBECTUUWMOHHOMO

doHga akuuik «Panddanzen -
ONeKTpOIHEpreTUKa foq
yrpaeneHuem ObwecTsa c
orpaHnYeHHON OTBETCTBEHHOCTBIO
«Ynpaenswouwan KOMMaHust

«Paidcdansed Kanutany;

. OTKprTOFO nacpore MHBECTUUWMOHHOIO

toHoa akuuin  «Paiicpcdaized  —
WMHDOpMaUMOHHLIE TEXHOMNOMU» nog
yrpageneHuem OBiuecTtsa c
OrpaHv4eHHON OTBETCTBEHHOCTBH
«Ynpaenswowas KOMMaHWA

«Pandthdansed Kanvtany,;

e  OTKpPBEITOrO Maeeoro WHBECTULMOHHOMO
doHpa obnurauwi «Paitdhdansed —
Kasnauelickniny noa  ynpaBneHuem
000 «YK «Paitchdaiized Kanutary»;

. OTKprTOFO nacporo MHBeCTULIMOHHOMO

tdoHpa akyuin  «Paiddpchanzen  —
MoTtpebuTtenbckuin CeKTop» 3{eh]
ynpaeneHuem OblwecTea c
orpaHy4eHHON OTBETCTBEHHOCTBIO
«Ynpaensaiouwas KOMRaHug

«PanddanaseH Kanurarny;

o  OTKpPBITOrO NAEeBoro UHBECTULIMOHHOIO
conpa «Paincpchaitzed — Aklyny nog

ynpaBneHuem Obuwectea C
orpaHnYEHHON OTBETCTBEHHOCTHIO
«YnpasnswLas KOMRAaHUS

«Paiddansen Kanutany;

e  OTKPLITOTO MAEBOro WHBECTULIMOHHOIO
cdoHoa akumin  «Paiddansed -
CoIpbeBOW CEKTOP» No4 ynpasfeHUeM
ObwecTsa c orpaHu4eHHOMN
OTBETCTBEHHOCTRIO  «Ynpaenswowas
KomnaHusa «PaiddakaeH Kanutany;

L] OTI{prTOFO NnaeBoro MHBECTULINOHHOMO

coHga  cMelwaHHbIX MHBECTULMIA
«Paidchcpaiizen -
CBanaHcupoBaKHBIN» nog,
yrpasneHnem Obuiectaa c
OrpaHu4eHHON OTBETCTBEHHOCTLH
«YnpasnsawLas KoMRaHuA
«Panddansed Kanutany;

o OTKpBITOrO NHAEKCHOTrO naesoro
WHBECTULNOHHOIO doHaa
«Pandpanizen — UHgekc MMBB» nog
ynpaeneHuem ObwecTBa c
orpaHUYeHHoA OTBETCTBEHHOCTbIO
«YnpaenawLwas " KOMMaHusA

«PandairiseH Kannrany;
o  OTKpLITOro Naesoro WHBECTULMOHHOIO
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Kanutar»:

. OTKPBITOrO MacBoOro MHBECTULMOHHOTO
doHaa akumii «Paiiccpanzen ~ BPUK» rog
ynpasneHnem OO0 «YK «PanddaiizeH
Kanutan»;

. OTKpBITOro NaeBoro WHBECTULMOHHOO
doHaa conpor «Paidhdainser — CLIA» nop
ynpasneHduem OO0 «YK «Paidhpainzeq
Kanutany»;

o OTKpbITOro NaeBore WHBECTULIMOHHOrO
droHpa choHpoe «Paiichdansen - 3onotox» noy
ynpaeneHrem QOO0 «YK «PaiiddaitaeH
Kanutans».

doHAa  CMELUAHHBbIX  UHBECTULWN
«Paidycpaiized — QoHg aKTMBHOIO
ynpaenenust» nog ynpaeneHnem Q00
«YK «Paitpcarisen Kanutany;

e  OTKPLITOrG Naesorc MHBECTULIMOHHOMO
¢doHaga ¢oHooB «Paiddaiizen -
Asna» nog ynpaeneHuem 000 «YK
«Paihchanaer Kanutany;

o OTKpPBLITOro MAeBOro WHBECTULMOKHOTO
doHpa akuuia «PainddaitseH — BPUK»
noa  ynpaeneHuem OO0  «YK
«Paticbpaiized Kanutany;

e  OTKpbLITOFO NaeBoro UHBECTULIMOHHOMQ
cthouga conpos «PalchdainzeH —
ClA» non ynpasnedHuem 000 «YK
«PalichdpainseH Kanutany;

*  OTKPBITOrO NAaeBoOro MHBECTULUOHHOMO
dorga doHoos «Paikddalizsen -
3onoTo» nog ynpaeriednem 000 «YK
«PanichcharseH Kanutany;

¢  OTKPBITOTO HAEBOIO MHBECTHIMOHHOIO
dowyna  obmuranmit  «Paitdhdaiizen -
Eppoobnuranum» mon  yHOpapRIeHHEM
000 «YK «Paitddaiizen xamuram.

85.3asBkM Ha OOMEH WHBECTULIMOHHLIX MAEB
MOTyT HanpPaBNATLCS Ynpaenawowen
KOMMNaHuel nocpelCTBOM MNOYTOBOW CBA3M
3aKasHbIM MNWCBMOM € YBEOOMNEHWEM O
BPYYEeHUN Ha aapec NyHKTa NpUeMa 3asABOK
Ynpaensiowiei KOMMaHu:; Poccuiickas
®epepaums, 115054, r. Mocksa, CTpeMAHHBIA
nep., A.38 000 “YK “PanichchaitzeH Kanmran™.

[Mpn  aSTOM MOGNWHHOCTL MOARMCW  NWUE,
HanpPaBUBLLIEFO 3anBKY Ha o6MeH
MHBECTULMOHHLIX naes PoHga [oMKHa ObiTh
YAOCTOBEPEHA HOTAPHATIBHO.

Hatoi 1 BpemeHem npuema 3asBku Ha ODMeH
WHBECTULIMOHHBEX naes, NOAY4YEHHO
nOCpeqcTBOM MOYTOBOM CBSA3KM  3aKasHbIM
NACBEMOM C YBESOOMIEHMEM O BpYYEHUY,
cunTaeTCA gata WU Bpems  MOnyYeHns
MOMTOBOIO oTNpaBrieHuss  Ynpasnsowen
KoMnaHuel.

3aaBKM Ha OBMEH WMHBECTMUMOHHBIX Naes,
HanpaBneHHbIe ANeKTPOHHON NOYTON, hakcom
Wi KypbepoMm, He NPUHUMAaKTCS.

B cnyyae oTkasa B npueme 3asBkuM Ha oBmeH
MHBECTULIMOHHBIX naes, nony4yeHHoM
nocpefcTeoM NOYTOBOM CBA3Y, Ha
OCHOBaHUAX, MPeAyCMOTPEHHBIX HACTOSALLINMK
Mpasunamu PoHAa, Ynpasnawwaa KoMnaHus
HanpaenaeT MOTUBMPOBaHHBLIN oTKa3

85.3anBkM Ha oBMeH WHBECTUMLUMOHHLIX faeB
MOryT HanpaenATLCA Ynpasnsawoweit
KOMMNaHWen nOCPeACTBOM MNOYTOBON CBA3W
3aKa3HbIM NUCbMOM C YBELOMIEHMEM O
BPYYEHWN Ha afpec nyHKTa nNpuema 3aaBoK
Yrpasnsioten KOMM3HUW: Poccuiickan
depepauvns, 119049, r. Mockea, yn.
Wa6onoeka, a.10, kopn. 2, ar.7, 000 "YK
“PaidpdanseH Kanutan’.

Mpu 3TOM MOANMMHHOCTL TOANMCHM MWL,
HanpasuBLLEero 3aSBKY Ha obmeH
WHBECTULUMOHHLIX Naee ®oHAa A[o/MkHa BbiTb
YOOCTOBEpeHa HoTapuarnsHo.

[latoih 1 BpemeHeM rpuema 3asBku Ha 0OMeH
MHBECTULMNOHHBIX naee, Nony4eHHon
nocpeacTBOM MOYTOBOWK CBA3K  3aKa3HbLIM
NUCbMOM C YBEAOMIIEHMEM O BPYYEHUN,
cyMTaeTcA gata #“ BpeMsa  [OSiyMeHus
MOMTOBOrO  OTIPAaBNEHUS YnpaenswoLwen
KOMRaHWen.

3amBKM Ha OOMEH WHBECTUUMOHHLIX NaeB,
HanpaBneHHbIe INEKTPOHHON NOYTON, dhakcom
WK KYPbepPOM, HE NPUHUMAKTCA.

B cnyyae oTkasza B npveme 3anBkU Ha oOMeH
UHBECTULMOHHbIX naes, nony4eHHon
nocpeacTeoM NOYTOBON CBA3MK, Ha
OCHOBaHUAX, NPeAyCMOTPEHHBIX HaCTOALMMN
Mpasunamn ®oHpa, Ynpaensowas KoMnaHus
HanpaenseT MOTUBUPOBAHHbIN OoTKa3

JakasHbIM__ NUCbMOM € YBEJOMNEHWEM O
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BPYYEHUM Ha NMOYTOBLIA afpec, yKasaHHbI B
peecTpe BnagenbueB MHBECTMUMOHHBIX Maes,
B TeueHne 5 (NATU) gHeli ¢ JaTbl nonyJeHus
MOYTOBOrO  OTMPABMEHUA Ynpaenawuwien
KOMMaruen. '

flpn nopaye Bnagenbuyem WHBECTULIMOHHBLIX
Naes WM HOMMUHAINBHBEIM JepXaTenem fio
NOpyYeHUy  Briagenbua  UHBECTULMOHHBLIX
naee 3aABKK Ha 0OMEH MHBECTULIMOHHLIX Naes
‘Posfa Ha MHBECTULIMOHHBIE NaW ApPYroro
naeBoro WHBECTULIMOHHOIO toHAa,
BrnagensUem KOTOPOro OH [0 aTOro MOMEHTa
'He SABMANCA, orpaHuYeHne Ha onepaunio
obMeHa no ob6beMy [eHeXHblX CcpegcTs,
3aqucnaeMsix  Ha  cdeT  oHAa, Ha
WHBECTULNORHbIE nam KOTOpOro
OCYLLIECTBNASTCH obmeH, He
YCTAHaBNMBAETCH, [OBHECEHWE AEHEXHbIX
cpepncre o MUHUMAnNLHOR CYMMBI,
yCTaHOBREHHOM HacTosawwrMn Mpasunamu ans
Bbifiayn WHBECTULMOHHEIX  NaeB  npu
nepeoHaYanb-HOM npuoBpeTesun He
TpebyeTcA, MHBECTULMOHHbIE Nan BblAAOTCA
- CX0/A M3 (haKTUHECKOW CYMMBbI NOCTYUBLLIMX
OEHEeXHbIX CPefCcTB B pesynbrare onepauum
oOmeHa.

3aKa3HbIM  NUCBMOM C  YBESAOMIIEHMEM O©
BPYYEHMN Ha NOYTOBBIA afpec, yKasaHHblid B
peecTpe BnagenbLEeB MHBECTULMOHHLIX MNACE,
B TeueHue 5 (nATW) AHen ¢ AaTkl NonyvYeHus
MouTOBOIO  OTMApaBneHna  YApasnsoLwen
KOMMNaHWEN,

86.3asBk Ha OBMEH WMHBECTULIKOHHLIX naes
noaaknTeA.

| - Ynpaensiowen komnaHuu;
- areHTy.

Jinua, KOTOPbIM B cooTBETCTBMN . C
HacToswwmmK [pasunamy MOryT nogaBaTbes
3anaBKM Ha npuobpeTeHne WHBECTULMOHHBIX
naes, NPUMHUMAIOT TaKKe 3anBKKU HA obmeH
WHBECTULIMOHHDbIX NaEB.

86.3asaBKt Ha O0BMEH WHBECTULIMCHHBIX naes. |
nopawTca:

- YnpasnsioLen KoMnaHuu;
- areMTy.

flvua, KoTopeiM B COOTBETCTBMM  C
HacTosiwmmu lMpasunamu MOryT MoAaBaThbecA
3aABKM Ha npuobpeTeHne WHBECTULIMOHHBLIX
naes, MPUHUMAKOT TAKKEe 3aABKM Ha OOMeH
WHBECTULMOHHbLIX Naes.

3asiBkM Ha OOMEH WHBECTMLIMOHHBLIX FAEB,
npaBa Ha KOTOPbIE YYMTLIBAIOTCA B peectpe
BNajenbues WHBECTUMLMOHHLIX faeB  Ha
MULIEBOM CYETE HOMUHanbHOTC gepartens,
NoAaIoTCA 3TUM HOMWHANbHBIM AepXaTenem

leHepanbHLIA aUpeKTop
000 «¥YK «Paidbanser Kanutan»
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