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22. MusecTrInionsas TTOJIATHKA 22. MyBecTrnpoHHas ONHTHEA
YIPaBISIONISH KOMIAHHH: yIpaBasIonicii KOMIIaHWH:

HNupecTHIimOHHOM NOJIUTHKOMH. HasecTriimoEHoH TOAHTHKOMH
YIpaBIsSrOIei KOMIIAHHH ABNAETCH | YNpaBsiolnei KOMIIaHHH ABJIACTCA
- JONIrOCPOYHOE BIOXKCHHE CPEJCTB B IIEHHBIC | TOJNFOCPOYHOE BJIOKCHHC CpPEACTB B I[EHHBIE
Oymarm. OyMarH H  KpPATKOCPOYHOE  BJOMKEHHE

CpelcTB B HMYIMeECTBeHHbLIC MpPaBa H3
e {LioYepcHBLIX H  OMNMOHHBIX J0r0BOPOB
(xoHTpaKTOR),

P HmymecTBeHHbie NpaBa A3 (GLIOYEPCHBIX
H ONIHOHHBIX [JOIOBOPOB (KOHTPAKTOB)
MOLYT COCTABJAAITE AKTHBLI IPH YCJIOBHH
qT0:

1) yxasaHHble ZOTOBOPLI 3aKIIOYECHLI HA
TOprax (OHIOBBIX, BAJKTHLIX OHpPXK B
COOTBETCTBHH ¢ YTBEPAKICHHBIMH HMH
cHenH(pUKAUAME, ONpereTIOMHMHA
CTARJAPTHEIC YCIOBHS COOTBETCTBYIHIHX
JOTOBOPOR (KOHTPAKTOB);

2) cyMMa BeJdHYHH OTKPBITOH NIMHHON

WO3MIMH o BceM (PLIOUYEPCHBIM H
ONIHOHHLIM KOHTPAKTAM He IIPEBBLINIACT:
CyMMY IeHeRKABLIX CpeACTR,

COCTABJIIIOIMAX  AKTHBLI dbonpa W
HAXOMMIMEXCH Yy NnpodeccHOHATBHBIX
VYACTHHKOB pBIHKA OEHHBIX Oymar, 3a
BBIMETOM  CYMMBI  00M3aT€NBCTB  IIO
nepegave JCHEAKHBIX CPeAcTR,
COCTABJSIIOIMMUX  AaKTHBLI  donga, mo
coenKaM, He ABJIAMAMCH IPOHIBOXHBIME
(PHEANCOBBIMH HHCTPYMCHTAMH); H

CYMMY J[JCHEKHBIX CPEACTB, BKINYAS
HHOCTPAHHYIO  BAMIOTY, COCTABJAXOUINX
aKTuBbI ponNa, HA OAHKOBCKHX CUCTaX; H

CYMMY AeHEeKHLIX €pecTEB,
COCTABJAIOHINX AKTHBEI (OHA2, BKIKYAA
HHOCYPAHHYI0 BAJKWTY, BO BKJIaJaX B
KPEeIMTHEIX  OPraHM3almAX, MMEIOIHX
pedTHHT NOJCOCPOIHOM |
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arenTcrs "'®utu Peditunre’ (Fitch-Ratings)
wm "Crapgapt sug Ilype" (Standard &
Poor's) nmu6o ne nmwxe ypopas '"Baa3" no
Kkaaccrpukanuu peiiTHHIOBOIO ArEHTCTBA
"Mymue Husecrope Cepeue” (Moody's
Investors Service); u

CTOMMOCTh TOCYJAPCTBEHHBIX ICHHBIX
Oymar Poccniickoit ®enepaman,
COCTABJISIIOIMHE AKTHBEI (IOHIA, KOTOpbIe
JOIMYMEHbI K  TOPraM  OpraHM3aTopa
TOProBJA HA PpPHIHKE NEHHBIX Oymar H
YCIOBHSIMH  BBUIYCKAa  KOTOPBIX  He
OpeAyCMOTPEHO OrpaRHYeHHe HX B 000poTe;
a

CTOHMOCTL OOJIHIalHil HHBLIX YMHTEHTOB,
COCTABJIAIOMMX aKTHBLI GoHIa, HMEIMUX
peliTuar He nmxe yposHa "BBB-" mo
KJIACCH(HKAIINY PeHTHHTOBHIX Aarc¢HTCTB
"®uruy Peiituare" (Fitch-Ratings) wnm
"Cranagapr 31 llype" (Standard & Poor's)
Jub6o wme mnmke ypoBHa 'Baa3'" mo
KJIaccupuKanam peiiTHHroBoroe AreHTCTBA

"Myauce MHMuagpecrope Cepeue" (Moody's
Investors Service);
3) BeadHUHHA COBOKYIHOH KOPOTKOH

MO3AI AN 110 (l)blﬂ‘lepCHl:IM H OINNHOHHBIM

KOHTPaKTaM (paccanyeiBaerca 1o
JAOrOBOPaM ¢ OJHHM M TeM e 0a30BBIM
AKTHBOM) He HpeBbiNIaeT  BeJIHIHHY

HOKPBITHA COBOKYIIHOH KOPOTKOH IMO3HIUM
(paccuuThIBaeTc MO aKTHBaM  {(oHIa,
W3MEHEHHE HEeH HA KOTOPhI¢ KOPPEJIHPYET ¢
M3MEHEHHEM IeH Ha 0a30BbIid aKTHB).

23, OOBeKThl HMHBECTHPOBAHHA, HX
COCTAR ¥ OHHCAHHE.

23.1. HmymecTBO, COCTaBIAIONIEE
(hoH, MOIKET OBITH HHBECTHPOBAHO B:

1) meHeXHBIE CPENICTBA, B TOM YHCHE
HHOCTPaHHYIO BAJIOTY, Ha CYerax W BO
BKJIaJaX B KPEAATHRIX OPraHH3aIHX;

2) IONHOCTBIO OIUTAYEHHHIE AKIHH
POCCHHCKHAX  OTKPBITBIX  AKIMOHCPHEBIX
ofmecTs 33  HCKIIOYEHHEM  axI(uif
aKHMOHECPHBIX WHBECTHIIMOHHBIX (OHIOB
(1anee — aKUMM PpPOCCHHCKHX OTKPBITBIX
AKIIHOHEPHEIX 00IIecTB);

3) TONHOCTBIO ONNIaYeHHbIE AKNAH
HMHOCTPAaHHEIX aKI{HOHEPHBIX ODIIECTB;

4) NOJITORBIE HHCTPYMEHTEI,;

5) aKIHK AKITAOHECPHBIX
HHBECTHIIHOHHEIX ($hoHIOB "
MHBECTHIMOHHEIE nau 3aKPBITBIX,
OTKPEITBIX ¥  HHTGPBANTBHBIX  IAeBBIX
HHBECTHIMOHHEIX (OHAOB, OTHOCHINUXCS K

23. OOBeXTHI HHBECTHPOBAHHSA, HX
COCTaB H OIIHCaHHC.
23.1. HmymecrBo, COCTaBIAIOIIEE

thoH, MOXeT OBITh HHBECTHPOBAHO B:

1) meHexHBle CpeACTBA, B TOM YHCIE
HHOCTPaHHYK) BalIOTy, Ha CHYETax H BO
BKNaAaX B KPEOUTHBIX OpraHH3aIHAX;

2) TOJHOCTBIO OIUTAYCHHBIC AaKIHH

POCCHITCKHX OTKPBITHIX AKHEOHEPHEIX
obmecrs 33 HCKIIFOYEHHEM aKImi
AKIIHOHEPHBIX  HMHBECTHIUOHHBIX  (POHIOB
{(mamee — aKUA POCCHHCKHX OTKPHITHIX
aKIEOHCPHBIX ODIIECTB);

3) IIONHOCTRIO OIUIAYEHHBIE AKIHHA
HFHOCTPAHHBIX aKITHOHEPHBIX OOIIECTE;

4) TONTOBBIC HHCTPYMCHTEL,

5) aKIHH AKIIHOHCPHEIX

MHBECTHITMOHHEIX (POHIOB M HHBECTHITHOHHBIC
Tlal 3aKPBITHIX, OTKPBITBIX M HHTECPBANBHBIX
TMACBEIX HHBECTHITHOHHBIX donjon,
OTHOCSIINMXCH K KaTeropuu (pOHIOR akiil u




KaTeropnu liJOH)IOB aKIMH # HHACKCHBIX

thonnos, ecnu pacueT HHJIEKCa
OCYILECTBIIETCS TONBKO IO aKIUsIM;
6) mam (aKOuH) HMHOCTpPaHHBIX

HHBECTHLHOHHBIX  (POHAOB, IPOCIHECKTOM
KOTOPHIX TIPEXyCMOTPEHO, 9T He MeHee 80
IPOIICHTOB AKTHBOB VKA3aHHHIX (DOHJOB
HMHBECTHPYETCS B IIEHHBIE OyMar, KOTOphie
B COOTBEICTBHH ¢ JIHYHBIM 33KOHOM
HHOCTPaHHOTO 3MHTEHTA OTHOCATCE K
aKOHAM, €CNIH IPHCBOCHHBII YKa3aHHLIM
nasM (axkuusM) kox CFI mMeeT cienyiomue
3HAYCHMsA: IepBasd Oyksa — 3Hadenue "E",
BTOpas OykBa — 3pavenme "U", TpeTsha
Oyksa — 3mageHwe "O" unm ecou mau
(axnuu) storo ¢oHAA TPOINIIM IPOHESAYPY
JHCTHHIA x0T OBl Ha OTHOH M3 (OHIOBBIX
Oupx, yKasaHHBIX B  IyHkre 23.3
HacTosmux [IpaBun — 3navenune “C” nsr

OykBa - 3Hauyenwme "S"; '

7} poccuiickue U HHOCTpPaHHBIE
Ieno3uTapHBIE pPAcllHCKH Ha  IIeHHLIe
Oymard, IIpeAyCMOTPCHHBIE HACTOSIIHM
IyHKTOM;

23.2. B nensx Hacroammx Ilpaemn
o) JONTOBBIMH HHCTPYMEHTaMH
[IOHMMAIOTCS:

a) obmuranun poccHtCKHX
XO034HCTBEHHBIX O0INECTR, €CITM YCIOBHS HX
BRIIYCKA IIPeJlyCMAaTpHBAIOT IpaBO Ha
TIOJTy4EHHE OT SMHUTEHTA TOJBKO JIEHEKHBIX
CPEeACTB MM SMHCCHOHHEBIX IICHHBIX OyMar
U TOCYIApCTBEHHAS PEerncTpais BHITYCKa
KOTOPEIX COINPOBOXKNANACE peErHCTpanuei
IPOCIEKTa HEHHBIX Oymar WM B
OTHOINEHHMH KOTOPBIX 3aperHCTPUpPOBAH
HpPOCHEKT ICHHBIX Oymar  (mpocrexr
IMHUCCHH LEHHBIX Oymar, IUiaH
[IPUBATH3AIUE, 3apPETHCTPUPOBAHHBI B
KauecTBE HpPOCIEKTA JMHCCHH IICHHLIX
Gymar);

0) OUpKEBBIS obMranun
POCCHHCKHX XO3HCTBEHHBIX OOMIECTE;

B) TOCYNAPCTBEHHEIE  IICHHBIC
Oymaru Poccuiickoit Oenepanuy,
FOCYIApCTBEHHEBIS HeHHbIE Oymaru

cyOsexkToB  Poccmiickoit  ®epepamuu  H
MYHHLOHIIATbHEIE IEHARIE OyMaru,

r) obnuranu HAHOCTPAHHBIX
SMHTCHTOB " MEXTYHAPOIHbIX
(PMHAACOBHIX OpraHH3almi (Jajee BMecTe ~
o0JUranuy HHOCTPAHHEIX YMHUTEHTOR), €CITH
0 HHUM IPEeIyCMOTPEH BO3BPaT CYMMBI
OCHOBHOT'O JOJIa B IIOTHOM O0O0BEME H
npucBoeHHbi obymmrammam kox CFI mMeer

HHACKCHBIX (POHIOB, eclou pacueT MHIAEKca
OCYIIIECTBIISIETCS TONBKO I10 aKITHsIM;

6) mam  (akmWM)  HHOCTPAHHBIX
HHBCCTHIIMOHHELIX ~ (OHIOB,  IIPOCIEKTOM
KOTOpBIX IIpEIyCMOTpeHO, 9TO He MeHee &0
NPOEHTOR AKTHBOB  YKA3aHHBIX  (POHIOB
HHBECTHPYETCS B LCHHEIC OyMard, KOTOPHIE B
COOTBETCTBHH c JTHYHBIM 3aKOHOM
HHOCTPaHHOFO 3MHTEHTa OTHOCATCSA K aKIIHsIM,
€cIH  TIPUCBOSHHBLIA  YKa3aHHBIM  IIasM
(axkmmsm) wxom  CFI  mMeer  cmemyrommue
3HaueHHs: INepBad Oykea — 3HadeHme "E",
BrOpas 6yksa — 3navenue "U", Tperss Oyksa —
sHavende "O" WIH eclHM maM (aKiuH) 3TOro
(hoHI2 MPONLIH IPOIEAYPY JUCTHHIA XOTS OFBI
Ha omgHOM M3 (QOHIOBEIX OHpXK, YKa3aHHBIX B
nyHkre 23.3 mactoamux [IpaBun — 3HavyeHme
“C” nsrras Oyksa - 3HadeHHe "S";

7)  poccHMCKHE MW HHOCTPAHHBIC
ZCIO3UTAPHBIC PACHUCK# Ha IeHHBIE Oymarm,
MpeIyCMOTPEHHEIE HACTOSIINM ITYHKTOM;

8) HMYIIeCTBeHHbIe opasa H3
$rr0uepcHBIX H  OMIHOHHBIX JIOTOBOPOB
(KOHTpPaKTOB), 6a30BLIM AKTHBOM KOTOPBHIX
ABJISeTCH HMYIOECTBO (uHIEKC),
npeaycMOTpeHHOe MYHKTOM 23.5
Hacrosmmx Ipaswmi;

23.2. B nenax sacrosumx [IpaBuia nox
JIOJITOBBIMH MHCTPYMEHTAMHU ITOHAMAKOTCH:

a) obmuranun poccuicKHUX
XO3SHCTBEHHEIX OOINECTB, €CIM YCIOBUSA HX
BEOIyCKA  HOpeiycMaTpHBaiOT MpaBo  Ha

[FQJIYYCHHE OT 3MHTEHTA TOHBKO JICHEXKHBIX
CPEACTB MIJIH 3MHCCHOHHBIX IEHHBIX Oymar u
FOCYIapcTBeHHAs  PErucTpalds  BEIIYCKA
KOTOPEIX  CONPOBOXKIANACh  perucrpanuci
MPOCIEKTa MEHHBIX OyMar WM B OTHOLUEHHHM
KOTOPBIX 3apEerHCTPHPOBAH IPOCHEKT IEHHBIX
OyMar (IpOCHOEKT SMECCHH IIEHHBIX OyMar,
OJaH TPHBaTH3AINH, 3aperUCTPHPOBABHEIN B
KaJecTre MPOCIeKTa SMUCCHH IIeHHBIX OyMar);

0) OupxeBble OONMMIalldd POCCHMHCKHX
X034HCTBEHHEBIX O0IECTB;

B) rocydapCTBCHHEIC IcHHBIE OyMaru
Poccuiickoii @enepauun, rocyIapCTBEHHBIS
ueHHble  Oymarm  cyObekToR  Poccmiickoit
Qepepanyii M MYHHIIHIAJIBHBIE  IECHHEIS
Oymarm;

T) OOMHTAITHH HHOCTPaHHBIX
IMHTEHTOB M MEXAYHAPOJHBIX (MHAHCOBHIX
opraHusanuit (ganee BMecTe — OOJHraHH
HHOCTPAHHBIX 3MHTEHTOB), €CIH IO HHM
NpeoyCMOTPEH BO3BpaT CYMMEI OCHOBHOFO
JIoJra B TIONIHOM OOBEME W INPHCBOCSHHEBIH
obmmranmmaM kox CFI mMeer cremyromue




CIEAYIOLHE 3HA4YCHWA: neppas Oykea —
3Ha4yeHHe "D", BTopasg OykBa — 3HAuUCHHE
I!Yll, lI'BH" “C", 'I|T";

I) poccuiickie H HHOCTpPaHHEIC

NerO3UTAPHBIE DPACHHCKH HA  IEHHBIS
Oymaru, IpeJlycMOTPEHHBIE HACTOSINHM
IYHKTOM.

23.3. TocynmapcTeeHHBIE IIEHHEIE

dymaru cydbextoB Poccniickoit Dexeparyu
1 MyHUIHUNAILHBIC ICHHBIE OyMard MoryT
BXOJUTE B cocTae akTHeoR MoHma TONBKO,
€CHIH  OHM  JIOUYVIIEHBE K  TOpram
OpraHH3aToOpa TOPTOBIM Ha PHIHKE LIEHHBIX
OymMar.
Iemnpie OyMarm  HMHOCTPAHHEIX
rOCYZapCTB %3 L{EHHEBIE OyMaru
MEXAYHAPOIHBIX (hHEHAHCOBBIX
OpraHuzallufi MOTYT BXOIHMTb B COCTaB
aktupoB ®oHma mnpH  YCIOBHM, HTO
HHGOpMAIMS O 3aiBKAX HA MOKYIIKY /A
IpoJaXy  yKa3aHHBIX [EHHBIX OyMar
pasMelnaercs HHpOpMAIMOHHEIMHA
arerrcTBamu biymOepr (Bloomberg) wim
Tomcon Peiitepc (Thompson Reuters),
mibo Takwe neHasie Oymarm ofpanmiarorcs
Ha OpraHu30BaiOM PHIHKE NEHHEIX OyMar.
B cocras akxtupo doHxa MOryTr

BXOJIHTH AKHHH HHOCTPaHHBIX
aKIIHOHEPHBIX 00IHIecCTB, obnuramun
HHOCTPAHHEBIX KOMMEPIECKIX

Opragu3anyii, HHOCTPAHHEIE JENO3HTAPHEIE
pacnuckH, 1aW  (akmuM) HHOCTPAHHBIX
HHEBECTHITHOHHBIX (DOHOB, €CIIH YKa3aHHBIC
HeHABle OyMarM HpoOINUI  IPONENYPY
JHCTHHTAa HA OJHOH H3 CHEeOYIOLIHX
dhoHmOBRIX OHpPK:

1) AMepukaHcKkas hoHmoBas OHpKaA
(American Stock Exchange);

2) l'ouxonrckas ¢omaosas Oupia
(Hong Kong Stock Exchange);

3) EBponekct (Euronext
Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris);

4) 3akprIToe aKIHOHEPHOE
obmectro "®onxopaa Gupxa MMBB";

5) Upnasnckas doupmoBas Oupxa
(Irish Stock Exchange);

6) MHWcnanckas QonmoBas Oupxa
(BME Spanish Exchanges);

7) Hranesnackas ¢onmopas Oupxa
(Borsa Italiana);

8) Kopeilickas Oupxa (Korea

3HauYeHHA: Ieppas Oyka — 3HadeHue "DV,
BTOpas OykBa — 3HaueHue "Y", "B", "C", "T";

o) pOCCHHCKHE M  HHOCTPaHHbIE
JICTIO3UTAPHEIC PACIHCKH HA LEHHBIE OyMmaryu,
OPENYCMOTPEHHEIC HACTOAIIHMM ITYHKTOM.

233, TocymapcTseHHBIE  IICHHBIC
Oymaru cyonekror Poccuiickoit Cepepantud u
MYHMLHIANEHBIE 1E€HHbIE OyMar" MOryT
BXOJUTH B COCTaB aKTHBOR (DOHIA TONBKO,
€CIIM OHH JIOMYIIEHH! K TOpraM OpraHu3aropa
TOPTOBJIN Ha PHIHKE HNECHHBIX OyMar.

Iennste OyMmary HHOCTPaHHBIX
TOCYJapCTB " 1EHHBIE ymaru
MEXIYHAPOIHBIX (PUHAHCOBBIX OpraHH3anul
MOTYT BXOJHTE B cocTaR akTHBoR Ponnma mpu
YCIIOBHH, YTOo HHQOpManms O 3agdBKax Ha
ITOKYOKY H/MIH TPOAAXY YKa3aHHBIX IHEHHBIX
Oymar pasmenaercs  WHGOPMAITMOHHBIMH
arearctBamu  Biymbepr (Bloomberg) wumm
Tomcon Peiitepc (Thompson Reuters), nubo
TakHe [eHHBle Oymard o0palmalorcs Ha
OpPTraHN30BaHHOM PEIHKE IIEHHBIX OyMar.

B cocraB akTuBoB ®OHZA MOLYT
BXOMIHTH AKIMH WHOCTPAHHBIX AaKIHOHEPHBIX
00mecTB, obIHranum HMHOCTPAHHBIX
KOMMEpPYECKHX OpraHu3aliiii, WHOCTpaHHBIE
JeNO3WTapHLIlc  pacOuCKd, IIaH  (aKuum|)
HHOCTPAHHBIX WHBECTHIHOHHEIX (OHIOB, CCITH
yKazaHHble  IIeHHbIE  OymMard  IpONIIM
mpouenypy  JIMCTHHra Ha  OJHOH U3
creayIomux (OHIOBEIX OHpXK:

1) Amepuxanckas ¢onIoBag Oupxa
(American Stock Exchange);

2) Toukonrckas doanosas Oupxa
(Hong Kong Stock Exchange);

3) Erpomexcr (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext

Paris);

4) 3akpeITOoe aKIHOHEpHOE ODOINECTBO
"®ougopas dupka MMBbL";

5) Hpnanyckas doraosas ompxa (Irish
Stock Exchange);

6) Ucnanckas donmoras 6upxa (BME
Spanish Exchanges);

7) Wranesackas ¢oHOoBas OHpka
(Borsa Italiana);

8) Kopetfickas  6upxa  (Korea
Exchange);

9) JlonnmoHckas <¢onmoBas Ompxa
(London Stock Exchange);

10) JIroxcembyprekas Gornopas OHpxa
(Luxembourg Stock Exchange);

Exchange); 11) Hacnax (Nasdaq);
9) JlounmoHckas d¢oumopag Oupixa 12) Hemenxas d¢onnopas Oupxa
‘| (London Stock Exchange), (Deutsche Borse);




10) JIrokcembyprcras ¢oHIoBas
drpxa (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemeuxas donynopas Oupxa
(Deutsche Borse);

13)  Hejo-Hopkckas  Qormosas
Oupxa (New York Stock Exchange);

14) OTkpriTOE AKIIHOHEpHOE
obmrecto "dounoBas Gupika "Poccuiickas
Toprosag Cucrema";

15) Toxwmiickass QornoBas Oupxa
(Tokyo Stock Exchange Group);

16) <Donpmomas Oumpxa ToponTo
(Toronto Stock Exchange, TSX Group);

17) ®onmomas Oupxa IIeeitmapun
(Swiss Exchange);

18) Ilanmxatickas donmopas Ompka
(Shanghai Stock Exchange).

TpebopaHus HACTOAIIETO MYHKTA HE
pacmpocTpaHAIOTCS Ha ICHHBIE OyMarw,
KOTOpLIE B COOTBETCTBMH € JIHYHBIM
3aKOHOM  HHOCTPAHHOI'Q  HMHTEHTA  HE
MPE/THA3HAYCHBI 17151 nyGIHMYHOTO
oOpamen#sa, a TalKe Ha mnaW (aKIyH)
MHOCTPAaHHEIX HHBECTHIHOHHEIX (OHZOB
OTKpPBITOTO THIIA.

23.4. Jluna, obs13aHBEIS 110:

- rOCYZapCTBEHHBIM LICHHBIM
OyMaram Poccmtickoit Denepanuy,
TOCYXAPCTBEHHBIM IICHHBIM Oymaram
CyOBEKTOB Poccuiickoit Oenepanun,
MYHHUIHIIAIBHBIM UEeHHBIM Oymaram,
AKIEAM poccrHCKHX OTKPBITAHIX
aKIMOHEPHBIX  ODINECTB, o0IHranAaIM
POCCHMICKHX  XO3SMCTBEHHHIX  OOINECTB,

aKI¥IM aKNUOHEPHBIX HHBECTHIHOHHBIX
(HOHIIOB ¥ WHBECTHLIHOHHBIM HasdM HAESBBIX
HHBECTUIMOHHBIX ()OHIOB, POCCHECKHM
ICTO3UTApHBIM PacIUCKaM JOJKHBI OBITH
3aperHCTPRPOBAHE B Poccuiickoii
Denepanuu;

- aKI[IIM HHOCTPaHHBIX
aKIIMONEPHBIX OOMEeCTB, HasM (aKI[HIM)
HHOCTPAHHBIX WHBECTHIHOHHEIX (DOHIOB,
o0/MrauussM  HWHOCTPAHHBIX  3MHTEHTOB,
HHOCTPAaHHBIM [JENO3HUTAPHBEIM PAaCIHCKaM

NOIKHEL  OBITL  3aperHCTPHPOBAHEI B
CoegHHEHHEIX Irarax AMEpUKH,
CoenuaeHsoM KoponescTBe

Benuxobpurtanuu, u Cesepuod Wpnanmaum,
®deneparuBHOll  Pecmybnuke ['epmanns,
Pecnybmuke Kump u (n) B rocyapcrsax,
SBIMIONIMXCS  WieHaMH  Epponeiickoro
Coroza, u (unm) I'pymner  paspaborku
rHAHCOBBIX MEpP N0 OOPHOE ¢ OTMBIBAHKEEM

13) Hsro-Mopkckas tommopas Gupxa
(New York Stock Exchange);

14) OrtxpbiToe akIUOHEPHOE 0DILECTBO
"®onjioBast Odupxka "Poccuiickas Topropas
Cucrema';

15) Tokwmiickas ¢ormoBas Oupxa
(Tokyo Stock Exchange Group);

16) <onmeBas ©Oupxa Toponto
(Toronto Stock Exchange, TSX Group);

17) donporas Oupxa Ilpefinapuu
(Swiss Exchange);

18) Illamxafickas ¢oHgoBas OHpxka
(Shanghai Stock Exchange).

TpeboBanusa HacTOAWIErO IYHKTA HE
pacIpoCTpaHAIOTCA Ha TeHHble Oymarm,
KOTOPBIE B COOTBETCTBHH C JIMYHBIM 3aKOHOM
HHOCTPAHHOI'0 DMMTCHTA HE IIpeiHasHaYeHLI
UL MyOMHYHOTO OOpalleHIs, a4 TaKKe Ha Imam
(aknuy) HHOCTPAHHBIX  WHBECTUIHOHHBIX
(OHIOB OTKPHITOrO THIA.

23.4, JIuna, o0A3aHHEIE TI0;

- TOCYNAapCTBEHHBIM IICHHBIM OyMaram
Poccuiickoit @epnepanny, rocyZapCTBEHHBIM
neHEBIM OyMaraMm cyOwexToB Poccuitckod

Mdenepanun, MYHHITHITATIBHEIM IEHHBIM
fymaraM, aKmHAM POCCHHCKHX OTKPBITBIX
AKIHOHEPHBIX 00IIEeCTR, o0nHranmyaM

pOCCI/IfICKI/IX XO039HCTREHHBIX 06]].IGCTB, AKITHAM
AaKIMAOHCPHBIX HHBECTHHHAOHHBIX (l)OHJ_IOB H

HHBECTHULIHOHHEIM asgM HAEBEIX
HHBECTHIHOHHEBIX donxos,  poccuiickum
JEHO3HTAPHBIM PAaclHCKaM AODKHBL  OBITH

3aperucTpupoBansl B Poccuiickoit enepannm;
- @KIMSIM HHOCTPAHHBIX aKIIHOHEPHLIX

obmectB, masM {(aKiUAM) HHOCTPAHHBIX
AHBECTHIHOHHELIX ¢$hoHIOoE, o0IHramusIM
WHOCTPAaHHBIX  SMHUTEHTOB, HHOCTPAHHBIM
JIETIO3UTApHLIM  paclMCKaM JAODKHBL  OBITH

saperderpupoBandbl B CoenumHeHasx [llrarax

Awmepuxu, CoemmaennoM Koponegctae
BemukoOputanmu, u CemepHoii Hpnanmuwm,
®enepatusHoit  Pecnmybnmke — I'epmanus,

Pecnybnuke Kunp u (Wnu} B rocymapcTbax,
sBIomExes wieHamMu Epponetickoro Corosa,
u (wn) ['pymnnsl pazpaboTke GHHAHCOBBIX Mep
no 6oprde ¢ oTMeBanmeM acHer (DAT®), n
(um) ConpyxecTra He3aBHCUMBIX
TOCY/IapCTB,

HWmymectBo, cocTaBmmomiee (oHT,
MOXET OLITh HHBECTHPOBAaHO B OOJIMTallHH,
IMHUTCHTAMH KOTOPEIX MOT'YT OBITE:

- pocCHiicKHe Opransi
TOCYIapCTBEHHOM BIACTH;
- HHOCTPAHHEIES Oprasel

T‘OCY,I{apCTBeHHOﬁ BJIACTH,




gener (PAT®), u (unu) Conpyxecrsa
HE3aBHCHMEIX TOCYIapCTR.

HmymecTro, cocrasisiomee (oHI,
MOXCET OBITH HHBECTHPOBAHO B OOJIHCaiiH,
SMHUTEHTAMH KOTOPEIX MOT'YT OBITE:

- poccuiickue OpTaHEI
rOCYJZ4pCTBEHHO BIIACTH;

-  HHOCTpaHHEIC OpraHsl
TOCYIApCTBEHHOH BIIACTH;

- . OpTaHE! MECTHOIO
caMOYIIpaBIieH s,

- MEXNYHapoIHblE (HHAHCOBEIE

OPraHu3aluy;
- poccHIICKHUE IOpHTITIeCKHE THIIA,
- HHOCTPaHHEIC IOPU/YECKHE JIMIIA.
Uennrle OyMmard, COCTABJIONIHE
¢oHA, MOT'YT OBITEH KaK HOOYIIEHEI, TaX ¥ He
JIOOYDIEHBl K TOopraM  OpraHH3aTopoB
TOPrORJIH Ha PHIHKE IEHHBIX OyMar.
Ilenneie OyMmarm, cocCTaBIAIONIHE
thoHz, MOTYT OBITE KaK BKIIOYEHET, TaK ¥ HE

BKIIOYECHBl B  KOTUPOBANBHBIE CIHCKH
(OHIOBEBIX CHPXK.

B cocta akTHBOB (oHIZ MOTYT
BXOJHTh Kax OOBIKHOBCHHEIC, TaK M

[IPHBHJIETHPOBAHHBIE AKIHH, IMHTEHTAMH
KOTOPBIX MOTYT SBIATHCS KAK POCCHHACKHE,
TaK ¥ HHOCTPAHHBIC I0PHIHYECKHE JIUIIA.

' Ilon HemukBuoHON nednoi OyMaroi
B HENIX HacToAmux lIpaBun nmoHUMaroTCs
ICHHBIC Oymar#, KOTOphIE HAa  TeKYIIui
JeHL He COOTBETCIBYIOT HH OJHOMY WH3
CHERYIOINUX KPHTEPUEB:

a) 1eHHAgs OyMara BKIIOYGHA B
KOTHpOoBanpHBe cmuck "A" wm  "B"
poccuiickoii hoHIOBOH OHpXH;

0) 00BeM TOProB WO meHHOIt Gymare
3a OpEeNBIAYIIFH KaleHJAPHBIA Mecsl] Ha
OJHOH M3 MHOCTPaHHEIX (POHIOBHIX OHMPXK,
VKa3aHHBIX B HOyHKTe 23.3. HaCTOAMMX

IlpaBun, @OpeBRlIIACT 5 — MHUTHOHOB
JOJLIapOB CIIIA  mna aKIui, 3a
HCKJHOYCHHACM axmui WHOCTPaHHBIX

HHBECTHIIMOHHBIX (HOHJIOB, H 1 MHLIHOH
nomrapos CIHA nana oOmuramumii, akigit
(macB) HMHOCTPAHHBIX HHBCCTHHHOHHEIX
(hOHIOB U JeNO3ATAPHEBIX PACITHCOK;

B) HEeHHas Gymara HMeEET
MIPH3HABAEMYK) KOTHPOBKY POCCHICKOTO
OPraHH3aTopa TOPTOBIH HA PBIHKC IIEHHBIX
OymMar, Ha TOPTOBEIi1 JieHb,
IpeIIECTBYIOMAH TEKYIMEMY JIHIO;

r) neHHag OymMmara yJIocToBepseT
TIpaBO €€ BIajeilblla He pexe 4eM OJIMH pa3s
B 14 agueli TpeboBare OT jHIE, 00A3aHHOTO

- OpPraHbl MECTHOTO CaMQYIIPABIICHHAS;

- MEXIyHapoIHble  (PHMHAHCOBHIE
OpTraHH3anuu;

- poccHIiCKHuE IOPHANYESCKHE JTHIIA;

- HHOCTPaHHEIE IOPHAHYCCKHE JIAIA.

llennnie OyMarm, cocTapmsionmue Gout,
MOIYT OBITL Kak JOMYINeHbl, TAaK © HE
JONYINEHBL K TOPraM OpraHu3aToOpPOR TOPrOBIIH
Ha PHIHKE LIEHHBIX OyMar.

Hennpie OyMaru, coCTaBILTIONIEE (HOH,
MOryT OBITP KaKk BKJIOUEHBI, TaK H HE
BKIIIOYEHEI B KOTHPOBATLHBEIE  CIHHCKH
($OHIOBLIX OHPK.

B cocrar axktmeoB (QoOHIA MOTYT
BXOIUTh KaKk  oOOBIKHOBEHHBIE, TaK H
OpHBUICTUPOBAHHBIE  AKIHH, OSMHUTCHTAMH
KOTOPBIX MOT'YT SBJSITECH KAK POCCHHCKHE, TaK
W HHOCTpalHbIe IOpUAAYecKHe JTHa,

ITon HemuxBHAHOH IeHHOM OyMarod B
LendX Hacrosmmx [lpaBwii  ITOHHMAIOTCA
IteHHBle OyMaru, KOTOphle Ha TEKYIIMid JeHb
HE COOTBETCTBYIOT HH OJHOMY M3 CIICAYIOIIHX
KpHTEpPHEB:

a) UeHHas Oymara BKJHOYEHA B
KOTHpOBalbHble cumckd  "A"  mmu "B
poccuiickoi GoHIOBOMH OHPKH;

6) o0BeM TOProe mo IeHHOI OyMare 3a
Opeablaylikll KajJeHIapHEI Mecdl Ha OIHOM
U3 HHOCTPaHHBIX (GOHNOBEIX OMPXK, YKA3aHHBIX
B nyskre 23.3. wHacroammx Ilpapmn,
NPEBBIIACT 5 MILTHOHOB goiutapos CIIIA mma
aKIWH, 33 UCKIIOYCHHECM aKIMi HHOCTPaHHBIX
HHBECTHIIMOHHEIX (OHAOB, H | MHIIHOH
nomnapos CIIA juist oGnuranuit, aknuii (naes)
HHOCTPAHHBIX HWHBCCTHIHOHHBEIX (OHIOB U
JIEHO3UTAPHEBIX PACITHCOK,

B) IeHHAas Oymara HMEeT
NMPU3HABAaEMYK)  KOTHPOBKY  POCCHICKOTO
Opr4aHW34TOopa TOPTOBIH HA PHIHKE NEHHBIX
Hymar, Ha TOProBEIi JieHB, OPEIINCCTRYIOITHIH
TEKyIeMy ITHIO;

r) HeHHas Oymara yioCTOBEpseT IIpapo
€€ BHAJeNbIA HE PpeXe YeM OIHH pa3 B 14 aHeit
TpeboBaTh OT JHIEA, OOI3aHHOTO IO 3TOH
neHHOH Oymare, ec IOTAINCHHS M BBILIATHI
JICHEeKHBIX CPEJICTB, B CPOK, HE
npespiazomuid 30 gHel ¢ JaTei HampaBIeHHS
COOTBETCIBYIOIIETO TpeOOBanUS,

) Ha TOPTOBBI
IIpeAMECTBYIOMMI  TEKyIIEMY
HHPOPMAIHOHHOM cucTeMe bnymbepr
{Bloomberg) OBLIH OITHOBPEMEHHO
BHICTABIICHE 3asBKM Ha IIOKyIKY H Ha
IIPOAAXKY LEHHBIX OyMar Kak MHUHHMYM TpeMs
manepamu. Ilpu stomM Hambonemias w3 leH,

IEHB,
JIHIO, B




0 310i 1IeHHOH 6YM6I‘C, €C IIOralmcHusa 1
BHIILIATBI OJECHCAKHBIX CPEACTE, B CPOX, HE

npepeluaromuid 30 gHed ¢ garsl
HallpaBlIcHHS COOTBCTCTBYIOIETO
TpedORaHus; ’

N | HA TOPIroBEIH JIeHD,
NPEIIICCTBYIOMMAE  TeKymeMy JIHIO, B
uHpopManMoHHO#  cHCcTeMe  baymbepr
(Bloomberg) OB ONHOBPEMEHHO

BLICTABNCHLI 3asBKHM Ha IOKYOKY H Ha
IpojaXy HEHHBIX OyMar Kak MHHAMYM
Tpems Joanepamu. [Ipu 3rom Haubonmbmas
W3 IICH, YKA3aHHBIX B 3a9BKaX HA IOKYIKY
I[EHHBIX Oymar, OTKNOHACTCA ot
HaWUMEHBIICH W3 IeH, YKa3aHHEIX B 3afBKax
Ha HX IpoJaxy, He Oomee dYeM Ha 5

TIPOIEHTOR;

e} Ha TOPTORBIE JEHb,
OPENUECTBYIOIHE  TEeKyImleMy JIHIO, B
HH(OPMAITHOHHOI CHCTEME ToMcOoH
Pefitepc  (Thompson Reuters) Obum
OZHOBPEMEHHO BELICTABJICHH! 3agBKH Ha

HOKYIIKY ¥ Ha [POJaKy HeHHBIX OyMar kak
MUHHMYM TpeMs JoulepaMy, IpPH 3TOM
KOMIIO3UTHAs HeHa HA IOKYIKY LEHHBIX
6ymar (Thompson Reuters Composite bid)
OTKJIOHSETCS OT KOMIIO3HTHOH IIGHBI Ha
npogaxy neHHmx Oymar  {Thompson
Reuters Composite ask) ne Oonee vem Ha 5
MIPOLIEHTOB.

YKa3aHHbIX B 334BKaX Ha IOKYNKY II€HHBIX
OyMar, OTKIIOHSETCS OT HAWMEHbIIeH M3 IeH,
yKa3aHHBIX B 3adBKax Ha HX IpPOJAXy, He
Ooee ueM Ha 5 IPOLICHTOB;

e) Ha TOProBbIA JeHb,
OpeAMICCTEYIOMME  TEKylleMy  JHIO, B
uadopmannonroif cuctreMe Tomcon Peiitepc
(Thompson Reuters) ObIIM ONHOBPEMEHHO
BHICTABIICHBE 3afBKH Ha TOKYNKy H Ha
TIPOAAXY LIEHHBIX OyMar Kax MUHEMYM TpeMs
MUIIEpaMu, TPH 3TOM KOMHOO3HTHAs II€HA Ha
nokynky nemsierx Oymar (Thompson Reuters
Composite bid) oTknonsgeTcs OT KOMIO3ATHOH
LEHBI Ha Hpoaaxy UeHHbIX OyMar (Thompson
Reuters Composite ask) He Oonee yem Ha 5
TIPOIEHTOB.

23.5. Ilox 6a30BBIM AKTHBOM
(¢bioyepcHBLIX H ONIHOHHBIX [0TOBOPOB
(KOHTPAKTOB), YKA3aHHLIX B HOAOYHKTe 8
MYHKTA 23.1 nacrogmux  Ilpasma
MOHHMAIOTCSI:

4) HHAEKCHI, paccYATAHHLIC POHTOBLIMH
6up:KaMH TOJBKO 10 COOTBETCTBYIOINEMY
BHXY WeHHBIX Oymar (aKomsM HIH
obauranuaM), NpeJyCMOTPEHHBIX ITYHKTOM
23.1 nacrogmux IIpaBui.

6) UMy ecTBO, YKa3aHHOE B IOANYHKTaX
1-7 mynakra 23.1 nacroamux IIpasui.

B) HMYIICCTBCHHBIC npaspa H3
$LI0OUEepPCHBIX  JAOTOBOPOE  (KOHTPAaKTOR),
6a30BBLIM  AKTHBOM KOTOPBIX fBJAETCH
MMYIIECTBO MM HHAEKC MPeXyCcMOTPeHHBIE
OOOANMYHKTAMH  «a», «0»  HACTOAIIero
MyHKTA.

24, CrpykTypa akTHBOB (HOHJIA
JIOJDKHA OJHOBPEMEHHO COOTBETCTBOBAThH
CHEIYIOMKM TpeOOBAHMIM:

1) JNeHeXHbIe
HaxoJdIiHecs BO BKJIafax B OJHOM
KPEAUTHON OpraHH3anfi, MOT'YT
coctapnsTe He Gonee 25 (JlBajnare OaTH)

CpCIOcCTEa,

24, CTpykTypa aKTHBOB (OHJA AOIDKHA
OJIHOBPEMEHHO COOTBETCTBOBATH CIECIYIOIMUM
TpeOOBAHMIM:

1) JeHeXHbIe CPeACTBa, HAXOAMINCCS
BO BKJIaAaX B OTHON KPEIWTHOH OpraHH3alHH,
MOIYT COCTaBIATe He Oonee 25 (Jpanuars
IISTH) IEPOLICHTOB CTONMOCTH aKTHUBOB;




IIPOIICHTOB CTOMMOCTH aKTHBOB;
2) oneHouHas CTOMMOCTL JONTOBBIX
HHCTPYMEHTOB MOXET COCTABIATEL He Oomee
40 (Copoka) HpOHEHTOB CTOMMOCTH
aKTHBOE;
3) He MeHee IOBYX TpeTel paloumx
JHEH B TcYeHHe OJHOIO KaleHIapHOTo

KBapTaja OLEHOYHAS CTOMMOCTH aKIui
POCCHICKMX  aKIMOHCPHHIX  OOImEecTB,
WHBECTHHOHHEIX [acB IIaCBEIX
HUHBCCTUITUOHHBIX (hoHOB, axif

HHOCTPAHHLIX aKIMOHEPHBIX 00INECTB, ACR
(axumid) HHOCTPAHHBIX HHBECTHIIHOHHBIX
$OHIOB, a TAKKE  POCCHICKHX |
HHOCTPAHHEIX NEIO3UTAPHEIX PAacHHCOK Ha
aKOA{d JODKHA COCTABISTE He MeHee 50
IIPOIICHTOB CTOMMOCTH akTHBOB. [Ipm »Tom
pado4YuM AHEM B IeJX HacToamux llpaBun
CHMTAETCS NeHb, KOTOPHIH HE NPH3HACTCA B
COOTBETCTBHM €  3aKOHOJATENLCTBOM
Poccmiickoit (Depepanmy BHIXOIHBEIM H
(um1) HepabounM Npa3(HWYHEIM THEM.

4) ownesoyHas CTOHMMOCTH IEHHBIX
OyMmar OJHOro SMHTEHTAa W OICHOYHAS
CTOEMOCTh POCCHACKHX H HHOCTPAHHBIX
IETIO3ATApHBIX PACIHCOK Ha YKazaHHLIe
IeHHBIe  OyMmar, 3a  HCKIIOUSHHeM
TOCYAapCTBEHHEIX HEHHBEX Oymar
Pocculickoit ®@enepaniyi, a TakkKe HEHHBIX
OyMarn HHOCTPaHHBEIX TOCYJapcTB U
MEXKIyHAPOIHBIX thAHAHCOBBIX
OpraHM3alMi, eCiaM  IMUTEHTY  TaKuxX
IEHHBIX  Oymar  OpHCBOeH — pelTHHT
JONTOCPOUHON  KPEemuTOCIIOCOOHOCTH — He
Hke yporHs "BBB-" mo knaccupmkanun
petitunroBeix arentcre "®ura Pelirurrc”
(Fitch-Ratings) win "Cranmapt s5n [ypc"
(Standard & Poor's) mib0 He HIKE YpOBHS
"Baa3" 1o knaccHGHEKAIUH peHTHHTOBOTIO
arenrctBa "Mymuc Hnsecrope Cepsrc"

(Moody's Investors  Service) Moxer
COCTABNATE He Oonee 15 mpoleHTOB
CTOHMOCTH aKTHBOB. Tpeboranue

HACTOAIIEro IMYHKTA B YacTH, Kacarolneifcs
OrpaHiYeHMs Ha IEHHbIE OYMar# OJHOIO
AMUTEHTA, He  pacIpocTpaHieTcd Ha
poccHICKYE U HHOCTPaHHLIC ACIO3UTApHEIC
PpacIIHCKH.

5)  onesouHas CTOHMOCTH
HHBECTHIHOHHBIX fnace MaeBbIX
WHBECTULIMOHHBIX (GOHTOB H (WHM) aKmwi
AKIMMOHEePHBIX HHBECTHIIMOHHBIX (DOHHOB H

(mmm) maeB  {akmmii) HHOCTPAHHBIX
HHBECTHITHOHHEIX tbormoB MO3KET
cocraBlsATE  He Doxee 40 (Copoxa)

2) OleHOYHad CTOHMOCTH JONIOBBIX
HHCTPYMEHTOB MOKET COCTABIATE He Oonee 40
(Copoxka) IpoLIeHTOB CTOMMOCTH AKTHBOB;

3) me Menee HABYX Tpercd pabodux
JHEH B TedeHWe OJHOrO KaleHIapHOTO
KBapraja ONEHOYHA% CTOMMOCTh  aKIWi
poccHICKHX AKLIHOHEPHBIX o0imecTs,
HMHBECTHIIHOHHEIX nacs TaeBBIX
MHBECTHIMOHHEIX ¢oHOOB, aKnui
HWHOCTPAHHBIX AaKIMOHEPHBEIX OOINECTB, IIAcB
(akuuif) HHOCTpaHHBIX  HMHBECTHIHMOHHBIX
(bOHIOB, a TAKXKE POCCHHCKAX ¥ HHOCTPAHHBIX
JETMO3UTAPHBIX PacllHCOK HAa aKuud JIOJDKHA
COCTaBIITH He MeHee 50  HpOIECHTOB
CTOMMOCTH aKTHBOB. lIpy sTOM paboduum aHEM
B LeNAX HacTosmux IlpaBun cumTaeTcd BEHB,
KOTOpBI HE IPU3HAETCI B COOTBETCTBHH C
3aKoHOJaTENLCTBOM Pocculickolt Denepanyu
BBEIXOJHBM M (M) HepaGouuM 1pas/IHHYHBIM
JHEM.

4) OIECHOYHAS CTOHMOCTh IEHHBIX

6ymar OJHOro OSMHTCHTa H = OICHOYHAA
CTOHEMOCTS pOCCHﬁCKHX H HHOCTPaAHHLIX
JCIMOZHTAapHBIX  PaCIIHCOK HAa  YKasaHHBIC
IEHHBIC GYMaI‘I/I, 3a HCKIIOYCHUEM

ToCy/1apCcTBEHHBIX IIEHHBIX Oymar Poccmiickoii
Qepepanmum, a TaKke HCHHBIX OyMarm
HHOCTP2ZHHEBIX TOCYJIAPCTB H MEeXIyHapOIHBIX
(UHAHCOBBIX OPrAHH3ALUN, €CIH 3MHTCHTY
TAKWX LEHHBIX OyMar TpHUCBOEH pPeHTHHT
JONTOCPOUHOM KpequTocHocOOHOCTH HE HFIKC
YPORHA "BBB-" no  knaccupuKanuu
pPEHTHHIOBBIX areHrcre "®dura  Peitunre”
(Fitch-Ratings) wnm "Crammapt sux Ilypc"
(Standard & Poor's) b0 He HuXe YpPOBHS

"Baa3" mo xjgaccHUKanuH PpeHTHHTOBOTO
aregrctBa  "Mymuc  HMusecrope  Cepsuc"
(Moody's Investors Service) MOJKET
cOoCTaBiaATh He Oomee 15  mpouenTos

CTOHMOCTH aKTHBOB. TpeboBanue HacToAImero
IIyHKT4 B 4aCTH, KACAONIEHCs OpaHHYEHHs HA
LleHHple OyMarm OJHOTO DOMHTEHTa, HE
pacmpocTpaHseTcsi  Ha  poccHiickHe |
HHOCTPaHHEIC ACITO3NTAPHEIE PACTIHCKH.

5) OIeHOIHast CTOHMOCTE
KHBECTHLIHOHHBIX nacB TI4EBBIX
HHBCCTHITHOHHBIX (OHAOBR M (MNIH) axIuif
AKMAOHCPHBIX HHBCCTHIHOHHLEIX (OHIOB H
(rum) naen (axyii) HHOCTPaHHEIX
HHBECTHIIMOHHBIX (POHIOB MOXET COCTARIATH
se 6onee 40 (Copoxa) HpPOLEHTOB CTOMMOCTH
aKTHBOB;

6) KOmI4ecTBO MHBECTHIIMOHHBIX I1aeB
HACBOTO MHBECTHIMOHHOrO (OHMA MM aKkudil

AKIMHOHCPHOI'C HHBCCTUNHOHHOOIO (I)OH,I[EI HIIH




[IPOLIEHTOB CTOMMOCTH aKTHBOR;

6) KOIWYECTRO HHBCCTHUIHOHHEIX
M1a€B ITa€BOT0 HHBECTHIIMOHHOTO (POHNA HITH
aKIul axKIUOHEpHOr0 WHBECTHI[HOHHOTO
donma wnu naee (aknuil) WHOCTPAHHOTO

HHBECTHIHOHHOTO doHna MOMET
cocraBadare He ©Oonee 30 (Tpunuarm)
IIPOLEHTOB KOJIHYIECTBA BBIIAHHBIX

(BBUIyINEHHRIX) MHBECTHIIMOHHBIX ITacB
(axmwmii) kaxgoro U3 ATUX GoHAOB;

7) omeHOUHAs CTOMMOCTH IIEHHBIX
OyMar, LIPEJIHASHAYCHHBIX. anA
KBAJ{HHUPOBAHHBIX HHBECTOPOB,
KOTOpBIC  BBINYIIEHHM  (BEIaHBEI) B
COOTBETCTBHH €  3aKOHOZATEILCTBOM
Poccuiickoit ®egepanuy, ¥ HHOCTPAHHBIX
IIeHHBIX OyMar, KOTOpEIE B COOTBETCTBHH C
JUYHEIM 3aKOHOM HHOCTPAHHOIO 3MUTEHTA
He MOLYT OBITE MIPENTIOKEHE]
HEOOpENENeHHOMY KpYry IIHIl, MOXET
cocTaBiIT: He ©Oonee 10 ImponeHTOB
CTOHMOCTH aKTHBOB, a CIIy4yae eclid Takue
LeHHble OymMarh B COOTBEICTBHH C
HACTOSUIMMHU Ipapunamu SABJISAIOTCA
HENHKBHIHBIM IIEHHBIMH OyMaramMu  He
Oonee 5 IPOIECHTOB CTOMMOCTH AKTHBOB.
TpeboBaHna  HacToAmMerc MOyHKTA HE
pacupOCTPaHAIOTCs  HA  MHOCIPAHHBIC
LEHHble OyMaru, CIelHalbHO BHITYIIEHHEIE
i1 oOpalleHHS B HMHOM HHOCTPAHHOM
rocyJlapctBe U MpOIICAIIHX HPONexypy
JICTHHTA XOTst OB HA OHON U3 HOHAOBBIX
OMpx, yKasaHHBIX B IIyHKTe 23.3
HacTosimux Iparm;

8) OLICHOYHAA CTOHMOCTE
HETIUKBHAHBIX I[EHHBIX OyMar MOKeT
cocrapnsTh He Oomee 10 mpoIeHTOB
CTOMMOCTH aKTHBOB,

9) OLlCHOYHAsA CTOUMOCTE
HHOCTPAaHHBIX  LIEHHBIX  Oymar,  He
JIOIYHIEHHBIX K TOpraM pOCCHUCKHME
OpraHM3aTOpaMH TOPTOBIM HA  PBIHKE
IIEHHEIX OyMar, MOXET COCTAaRIAThL He
fosee 70 IPOLEHTOB CTOMMOCTH aKTHBOB,

TpeGoBaEns HACTOALNErO IIYHKTA
MPHEMEHIOTCA ¢ ucTeyeHus 30 aaeif ¢ natei
3aBepnIcHUS (OKOHYaHHA) (GOpPMHEPOBAHUS
donma u [JOo JaTHl  BO3ZHWKHOBEHWS
OCHOBaHHMS NpeKparrienns GoHza.

MTaEB (axiumit) HHOCTPAHHOI'O
HHBCCTUOUOHHOIO (OHIa MOXET COCTaBIIThH
He Oomee 30 (Tpumuaté) NpoOLEHTOB
KOJIHYECTBA  BBINAHHBIX (BEIMYIIEHHBIX )
WHBECTHIIHOHHBIX 1MaeB (aKiui) KaxJjoro us
3THX (POHIIOB;

7) OllEHOUHas CTOMMOCTh HEHHBIX
Oymar, npexHa3HaYeHHBIX pikis: |
KBUTH(HIUPOBAHHLIX HHBECTOPOB, KOTOpPEIC
BHITYIIEHEl (BEIZAHBI) B COOTBCTCTBHH C
3aKoHOarenseTBOM Poccriickodl Qepepanmm,
M HHOCTDAaHHBIX IIEHHBIX Oymar, KOTOpele B
COOTBETICTBHH C JHUYHBIM  33aKOHOM
HHOCTPAHHOTO OHMHTEHTa HE MOIyT OHITH
MPEIIOYKCHEl HEONPEHCACHIOMY Kpyry JHIL,
MOXKeT cocTaplisite He Ooyee 10 mpoLeHTOR
CTOMMOCTH aKTHBOB, a CJIyJae €cliM TaKue
HeHHple OyMarH B COOTBETCTBHH €
HACTOSIMIAMH Tlpabunavu ABJIAIOTCS
HEJIHKBHIHEIM IICHHBIMH OyMaraMu He Oonee
5 IPOLCHTOB CTOMMOCTH aKTHBOB. | peGoBanus
HACTOSLIEr0 NMYHKTA HE PAcpOCTPaHAIOTCS HA
HMHOCTPAaHHBIE IIEHHBIE OyMary, CHEIHAILHO
BBIMYIIEHHBIE I OOpallieHHss B HHOM
HHOCTPAHHOM TOCYJapcTBE U IPOINEAIHHX
IpoNcHypy MUCTHHTA XOTH OBl Ha OJHOH 3
(hoHMOBEIX OMpXK, yKa3aHHBEIX B NMyHKTe 23.3
Hacrosmx [Ipapm;

8) OIleHOYHAsA CTOHMOCTE
HCIHKBAIHBIX ~ IIEHHBIX  OyMar  MOXeT
COCTaBIATL He ©Oonee 10  mpoIeHTOR
CTOHMOCTH aKTHBOB;

9) OIlCHOYHAS CTOHMOCTE
HMHOCTPAHHBIX TIEHHEBIX Oymar, HE
JOMYIIEHHBIX K  TOpraM  POCCHHCKHMMH
OpraHu3aTopaMy TOPIrOBIH HA PHIHKE IEHHBIX
Oymar, MoOXeT cocTaBiliiTh He Oomee 70
IIPOIIEHTOB CTOMMOCTH aKTHBOB.

TpeboBanus  HacTOSAIIEro  OYHKTA
MPAMEHSIOTCS ¢ ucredenns 30 IHelt ¢ jmarer
3apeplicHAA  (OKOHYaHHA) (OPMHpOBAaHUA
doHma U OO0 FATH BOSHHUKHOBEHMS OCHOBaHUS

mpekpamenns gonma.

24.1 B cayuae BKIIOYeHHS B COCTAB
AKTHBOB (0HAa UMYDIeCTBEHHBIX IpaB H3
(b0YepCHBIX W ONMOHHBLIX JOTOBOPOB
(koHTpaKkTOB), TpeboBaHHH K CIPYKTYpe
AKTHBOB (0HIa HNPHAMEHAOTCH € YIeTOM
YCTAHORJACHHBIX HOPMATHBHBLIMH
OpABOBBIMH aKTaMH (iefepajJbHOI0 OpraHa




HCHOJHHTEJIBHOH  BJACTH [0  PBIHKY
HEHHBIX OyMar TpedoBanmii, HANPABJICHHBIX
HAa OrpaHHYMCeHHE PHCKOB.

IIlpp OpEMeHeHMH YCTaHOBJIEHHBIX
HacTosmmumu llpaBunamm Tpebopammii K
CTPYKTYpe aKTHBOB {oHga CTOMMOCTH
HMYHIECTBA, NpUMeHAeMAs JLIsA
onpefeNeHus CTPYKTYpPhI akTHBOB (oHIA,
YEOJIHYABACTCA HA BeJIHYHHY OTKPLITOH
OJHHHOH HO3HOHH, ONpedesieHHYI0O B
nopsaaKe, YCTAHOBJIEHHOM HOPMATHBHBIMH
IIP2BOBLIMH aKTaMH (eaepajsLHOI0 OpraHa
HCIOJIHATENbHOH BIacTH N0  PBIHKY
MEeHHBLIX Oymar, 10 (BRIOYCPCHBIM H
ONIMHOHHBIM  J0roBOpaM  (KOHTPAKTaM),
0a30BbIM AKTHBOM KOTOPBIX ABISIETCS 3TO
umMymecerso. B caywae ecam B cOcTaB
AKTHBOB He BXOXAT AMYIECTRO,
ABJIAIOIIEECS 0a3oBbIM AKTHBOM
LI09EepCHBIX H OIUHMOHHBIX JIOTOBOPOB
(KOHTPAKTOB), M0 KOTOPBLIM ONpeAcasieTcs
BeJIHYMH2 OTKPBITOH IHHHOH NO3HINAH,
IIPH OpHEMEHEeNHH Tpe0oBaHHH K CTPYKTYpe
AKTHBOB CTOMMOCTS YKA3aHHOTO
UMYIIECTBA CUYHTACTCH PABHOH BeJHYHHE
OTKPBITOH AIMHHOI MO3HIKEH.

CyMMa BeIHYHH OTKPHITOH NIMHHOM
HO3HINMH, ONpeJesieHHLIX N0 (hLI0YepCHLIM
H ONNHOHALIM JOroBopaM (KOHTPAKTAM),
0a30BbIM AKTHBOM KOTOPBIX SIBJISIOTCS
HHACKCBbE, PACCYHTAHHLIE N0 AKIHAIM, HJIH
¢BI0YepCHBIE KOHTPAKTHI, 0a30BEIM
AKTHBOM KOTOpBIX SIBJMIOTCH HWHIEKCHI,
PACCYNTAHHBIC M0 AKIMAM, HE MOXKET
npeppimats 30  NpoLEeHTOB CTOHMOCTH
akTHBoB poHAA.

CymMMa BenW9HH OTKPLITOH JIHHHOH
NO3UNUH, OIPEICJEHHBIX 10 (hLI0UEepCHBIM
H ONUIHOHHBIM AOroBOpPaM (KOHTPAKTAM),
0230BbIM AKTHBOM KOTOPBIX HBJIAIOTCH
HHACKCHI, paccYHTAHHbIE N0 O0JHIAI[HAM,
HIH (PBHYEPCHBIC KOHTPAKTHI, 0(a30BLIM
AKTHBOM KOTOPBIX SIBISIIOTCH HHICKCHI,
PACCUHTAHHbIE N0 O0JHramAaM, He MOMKET
npepblmNaTh 3} OpoHeHTOB CTOHMOCTH
AKTUBOB (oHxa.

Beauunna OTKPBITOH KOPOTKOH
NO3HIEH N0 (PLIYEPCHLIM H ONIIHOHHBLIM
J0TOBOpPaM  (KOHTPAKTAM) He JOJKHA
NpPeBHIMATE OrPAHAYEHAH, YCTAHOBIEHHBIX
HAHBECTHITHONMHOH JexaapanuaeH B
OTHOIMEHHH HMYIIECTBAa, SBJIANNICFOCH
0a30BBIM AKTHBOM YKA3ZAHHBLIX JIOI'OBOPOB
(KOHTpPaKTOB) HJIH ¢pr0UepCHBIX
KOHTPAKTOB, SIBJISTIOMAX CSA 0230BBIM
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AKTHBOM YKa3aHHBIX HOTOBOPOB
(konTpakToB). Eciau 0a30BnIM AKTHBOM
YKa3aHHLIX (PBLIOYEPCHBIX M ONUHOHHBIX
ZOTOBOPOB {KOHTPAKTOB) ABJSAETCH HHAEKC,
paccUnTHIBAEMBIIT HA OCHOBAHHH
COBOKYIHOCTH II¢H HA AKIHH, TO BCJIHYHHA
OTKPBITOH KOPOTKOH NO3HIAH 10 TAKHM
OOTOBOPaM (koHTpaKTaM) MOKeT
cocraBanaTs He Goaee 30 mpouenToB
CTOMMOCTH AKTEBOB ()oHIa.

Benuuuna OTKPBLITOH KOpOTKOit
no3uuu 110 ¢GLHYEPCHBIM H ONIHOHHBIM
noropopaM  (KOHTpPaKTaM) He [J0JDKHA
NpeBHIMIATH OrpaHHYEeHN, YCTAHOBJIEHHBIX
HHBECTHI{HOHHOH Aexyapauue B
OTHOIIEHAH HMYHOIecTBa, ABJAIOHIErocs
0a30BBIM AKTHBOM YKa3aHHBIX JI0TOBOPOB

(xOHTPAKTOR) WIH $p0IepCHBIX
KOHTPaKTOB, SABJSIOUIHXCSI 6a30BbIM
AKTHBOM YKa3aHHBIX AOTOBOPOB

(xonTpakToB). Eciam 06a30BLIM aKTHEOM
YKA3aHHBIX (bI0YEepCHBIX H ONHHOHHBIX
AOroBOPOB (KOHTPAKTOB) HBJSECTCH HHICKC,
PACCUYMTHIBACMBIH HA OCHOBAHHH
COBOKYNIHOCTH II€H Ha o0JUranum, ToO
BEJIHYHHA OTKPEITOH KOPOTKOH MO3HIIHH 110
TAKHM JoroBopaM (KOHTPaAKTAM) MOXKeT
cocrapjaaTe He Oojsee 30 npomenToB
CTOMMOCTH aKTHBOB (poHIAA

25. OnucaHue pUCKOB, CBA3aHHKIX ¢
HHBECTHPOBAHHEM.

HnBecTupoBanye B LieHHBIE GyMmarn
CBSA3aHO C BBICOKOMH CTEIIECHLIO PHCKOB, H HE
TEOIPa3syMERACT I'dPaHTHH Kak [I0 BO3Bpary
OCHOBHOHM MHBECTHPOBAHHON CYyMMBI, TaK H
IO IOTYYEHHIO KAKHX-TH00 TOXOI0B.

25. OnucaHue PUCKOB, CBA3AHHBIX C
HHBECTHPOBaHHEM.

WnsecTupoBanne B LeHHLIC OyMmaru
CBA3aHO C BBICOKOH CTENEHBI0 PHCKOB, U HE
IOApa3yMeBacT TapaHTHH Kak II0 BO3BparTy
OCHOBHOII HHBECTHPOBAHHOH CYMMEI, TaKk U 0O
TIOMYUEHHIO KaKHX-THOO TOXOI0B.

HupecTHpOBAHNE B COOTBCTCTBHH €
HACTOsANIeH MHBECTHIHOHHOH JeK.Japamneil
H HOPMATHBHBLIMH IPABOBLIMH aKTAMH
tpenepasbHoro oprana HEHMOJIHHTEIbHOM
BJACTH WO PBIHKY HOeHHBIX Oymar B
HMMYOICCTBCHHBIC NPAaBa MO (PLIOYCPCHBIM H
ONUHOHHBEIM JorosopaM (KOHTPaKTaMm),
npenycMaTPHBAIOIIHM npHodpeTeHHe
0azoBoro akTEEa, NU00 HOJAydeHUe J0X04a
OT YBCIHYCHHMSA €ro CTOHMOCTH (OTKpBITHe
AJHHHOH TO3HI[HH) CBS32HO ¢ PBIHOYHBIM
pucKOM 0230800 aKTHBA (PHCKA CHIDKeHHSA
€ro 1HeHbE).

HuapeeTnpoBanne B COOTBETCTBHH ¢
HACTOAINeH MHBECTHIHOHHOH JeK.;1apanuei
H HOPMATHBHBIMH TNIPABOBBLIMH AKTAME
(denepanbHOro opraHa MCIOJHHTEALHOM
BJACTH N0  PBIHKY IEHHBIX OymMar B
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Hacrosmiee ommcaHHe pPHCKOB HE
packphiBaeT HEGOpPMAIHEH 000 BCEX PHCKAX
BCIEJCTBAE  pa3Hoo0pasHs  CHTYalHH,
BO3HUKAIOIEX MPH HHBECTHPOBAHWH,

B nmanbonee odmeM BHIE NOHATHE
PpHCKA CBSI3aHO c BO3MOXKHOCTBIO
OJIOKUTENIBHOTO MM OTPHHOATEIHLHOTO
OTKIIOHSHHS pe3yabTara ACATCIBLHOCTH OT
OXHIACMBIX HIH IUIAHOBEIX 3HAYEHHH, T.e.
PHCK  Xapakrepu3yer HEOUPeIeIEHHOCTE
MONyYeHAsS  OXHJAaeMoro  (mHaHCOBOIO
pe3yibTara II¢ HTOTaM HHBSCTHIIHOHHOMR
JesaTeIFHOCTH.

Jns meneil HacTogmero OIMHECAHHA
II0J] PHCKOM IIPH OCYILIECTBIICHWH oepai(uit
no HHBECTHPOBAHHIO TIOHUMAETC
BO3MOKHOCTh  HACTYIUICHHA  COOBITHA,
BIIEKYIIECTO coboit  motepw  jnA
HHBECTOpA. Wnsectop HEH3DEKHO
CTAJIKMBAETCA c HeOOXOIUMOCTERIO
VUHTBIBATE  (JAaKTOPBl  PHCKA  CaMOro
Pa3IM4YHOro CBOKCTRA.

Puckyn mHBECTHPOBAHHA B ICHHEIC
Oymary BKJTIOYAIOT, HO HE OTPaHHYHBAIOTCA
CIEAYIOLIHMH PHCKAMH:

® JIONHUTHYECKHE H

3a

SKOHOMHMYECKHE  PHUCKH, CBA3aHHBIE C
BO3MOJKHOCTREIO H3MEHEHHS HOJMTHYCCKOM
CHUTYallWH, HKCIIPOIIPUALIIK,
HallMOHANH3alHY, [IPOBEACHHUSI NONUTHKH,
HampaBlIeHHOM HA OrpaHH4CHHE
MHBECTHLIMH B  OTpaclid  SKOHOMHKH,
ABISTIOIIHECS chepoit 0co0BIX
FOCYJApPCTBEHHBIX HHTEPECOR, IIaJCHHEM
IeH Ha DHEPIOPECYPCHl H  HPOYHC
00CTOATEILCTRA;

® CHCTEMHBI PHCK, CBI3aHHEIH ¢
HeCTIOCOOHOCTEEO OONLITOTO qHciIa

(HBATICOBLIX MHCTHTYTOB BBIIOIHSTE CBOM
oOsa3arenserBa. K CHCTEMHBIM — pHCKaM
OTHOCHTCS PUCK OAHKOBCKOH CHCTEMEL,

® DPBIHOYHBIA PHCK, CBS3aHHBIL C
KONcOaHHAMH KYPCOB BAIIIOT, ITPOHEHTHBIX
CTaBOK;

¢ [ICHOBOH PHCK, IPOARIAFOLIAMCS
B M3MEHCHHH HEH Ha aKIHH X03IHCTBEeHHBIX
00IIecTB, KOTOpBHI MOXKET NIPHBECTH K

HMYIIeCTBEHHbIE NIPaBa N0 (PrioyepcHBIM H
OHIHOHHBIM  JIOroBOpaM  (KOHTpaxKTam),
IEPe/ly CMATPHBAKIIHM OTIYXKICHHE
fazoporo axTHeBa, AA00 DoJgyYeHHe JoXoaa
OT CHIDKCHHSI er0 CTOMMocTH (OTKpBITHE
KOPOTKOIl IMO3HIAN) BlIeYeT KAK CHUKeHHE
pHCKa YMeHLINeHHS CTOHMOCTH AKTHBOB
(¢oHxa, TAK H CHIKeHHAE UX JOXO0THOCTH.

Hacrosmiee omnmcaHne pHCKOB HE
packpoiBacT HH(popMamuu 000 Bcex PHCKax
BCIIEICTBHE pazHooOpazus CHTYaLui,

BO3HHKAMOIHX IPH WHBECTHPOBAHUH,

B uanbonee oOmeM BHOE NOHATHE
pHcKa CBH3aHO c BO3MOKHOCTEEO
IONOXKUTENGHOIO WM OTPHIIATEILHOTO
OTKIOHEHHS pe3ynbTaTa MeATeIIBHOCTH OT
OXKHaeMBIX MM IJIGHOBEIX 3HAYEHHH, T.e.
PHCK  XapaKTepH3yeT  HEONpPEAETEeHHOCTE
MOIYYEHHA OXHIAEMOTO ($bEHAHCOBOTO
pe3ynbTara IO WUTOTaM HHBECTHI{HOHHOH
JIeSATENLEHOCTH.

Jns mene#l HacTOSAINEr0 OMHCAHUS 110
PHCKOM IIpH OCYUIECTBICHWH ONEpanui 1o
HHBECTHPOBAHUIO HOHHMAETCH BO3MOXHOCTH
HACTYIUICHHS COOBITHS, BIEKYINEro 3a co0oi
TIOTepH Ul uHBecTopa. MHBecTOp Hen3OeKHo
CTANIKHBACTCA ¢ HEOOXOIUMOCTBIO YIHTHIBATE
(haKTOPHI PECKa CAMOT0 PA3NIYHOTO CBOHCTRA.

PuckH WHBECTHpOBaHHI B LEHHBIE
OyMary BKIIOYAIOT, HO HE OrPaHUYIHBAIOTCH
CITENYIONMMH PHCKAMH:

® IIONUTUYECKHE M 3SKOHOMHYECKHE

PHCKH, CBA3aHHBIC C BOZMOKHOCTBIO
H3MCHCHAA MOIATAYCCKON CHTYalluH,
2KCIIPOIIpHAITHA, HaAMAOHAIHA3AIHH,

TIPOBEJCHUS IIONHTHKM, HAHOpaBICHHOE Ha
OrpaHHYMEHHE  HMHBECTHOHMA B OTpacid
SKOHOMHWKH, SBIsIOnmecs cdepoit ocodbIX
rocyZapcTBEHHBIX HMHTCPECOB, NAIcHUEeM HeH
Ha 3HEPropecypchl H Npodrie 00CTOSTeNbCTRE;

® CHCTEMHEIM pHCK, CBS3aHHBIL C
HECIIOCOOHOCTEIO 00ILIIOrO YHCTA
(UHAHCOBEIX MHCTHUTYTOB BBIIOJHATE CBOH
obs3aTenbeTBa. K CHCTEMHBEIM — pHCKaM
OTHOCHUTCS PHCK OAHKOBCKOH CHCTEMEL,

® DPBHIHOYHBIH PHCK, CBA3aHHBIH C
KONeOaHHSIMH KYPCOB BalllOT, TPOLEHTHBIX
CTABOK, HeH HHAHCOBBIX HHCTPYMEHTOR;

¢ IICHOBOH PHCK, NPOSBIAIOINHACI B
U3IMCHCHWM [[eH NEeHHBIE OyMare H
($HHAHCOBBIC HHCTPYMEHTDI, KOTOPO€ MOXKET
NPUBECTH K TMAJeHHI0 CTOMMOCTH aKTHBOB
thonaa;

® pUCK HCIPABOMOYHEIX AcHCTBHIT B
OTHONICHHM IEHHBIX ©OyMar co CTOPOHEI
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NaJgcHHAIO CTOMMOCTH aKTHBOB (OH/IA;

® PUCK HEIPABOMOYHBIX JCHCTBHH
B OTHOIICHHY LEHHBIX Oymar co CTOPOHEI
TPETEUX JIUIT,

¢ KPENUTHEIH DHCK, CBA3AaHHEIA, B
YaCTHOCTH, c BO3MOKHOCTBIO
HEHCTIOMHEHHS NpHHATHEX 00J3aTElIECTB CO
CTOPOHBI OMHTCHTOBR LIEHHBIX OyMar Hu
KOHTpPAarcHTOB HO COEIKaM,

®  DPHCK DPBIHOYHOH IHKBHIAHOCTH,
CBS3aHHBIH c NOTEHIHAANBHON
HEBO3MOKHOCTBIO PEaIH30BaTh aKTHBEL I10
OIaronpHUATHLIM lICHAM;

*  OmepalHOHHBIH PHCK,
CBsI3aHHBIH c BO3MOMKHOCTBIO
HENPaBUIBHOTO bYHKITHOHAPOBAHMS
o6opynoBaHus " IPOTPaMMHOTO
obecredeHus, HCTIONB3YEMOTO upu
obpaboTke  TpaH3aKIMiA, a  TaKke

HENPABMIIBHBIX JCHCTBHE HIH Oe3naciicTBHA
NepCcoHaNa OPraHM3aliHi, YJacTBYIONIHX B
pacdeTrax, OCYINCCTBICHHH JICTIO3HTAPHOL
JICATCIEHOCTH H IIpouHe 0OCTOATENLCTRA,

®  DIHCK, CBSI3aHHBIH c
HEIPEeCKa3yEMOCThIO M3MEHEHHI
JIeHCTRYIONIETO 33KOHONIATEILCTBA, & TAKKE
C HECOBEPIIEHCTBOM 3aKOHOB H TIPOUHX
HOPMATHBHBIX TIP2BORBIX aKTOB,
KACaIMuXcsA PHIHKA HEHHBIX OyMar;

® pHUCK BO3HUKHOBeHHs: (opc-
MaXOPHBIX  OOCTOATENBCTE, TAKMX — Kax
IPUPOAHBIC  KATAKIH3MBL H  BOCHHEIE
ACHCTBHI.

OnTeEManBbHOE COOTHOIIEGHHE PHCKA
W OxugacMoH DpuOpUIH PpazTUYHO H
3aBHCHT OT IEJIOTO0 paja OOBLEKTHBHBIX H
CyOBEKTHBHBIX {aKTopoE. IIpu
IUIAHUPOBAHUH M IIPOBEICHUM OIlepaliii ¢
UHBECTHNHONHBIMH ITassMH MHBECTOD BCer/ia
JOIDKEH TWIOMHHTB, HYT0 Ha MPaKTHKE
BO3MOKHOCTH MOJIOKUTENBHOTO H
OTPHIATENBHOTO OTKIOHCHUS PpEeabHOTO
pesyiapTata oOT 3alJaHUpPOBAHHOTO (MK
0XKHFAEMOT0) H4CTO CYIECTBYIOT
OJIHOBPEMEHHO H  pealu3yloTci B
3aBHCHMOCTH OT IIENIOr0 psiia KOHKPETHRIX
00CTOATENLCTB, CTCMEHL Y4YeTa KOTOPBIX,

coOCTBEHHO, " OLIPEAEIACT
Pe3yIBTATHBHOCTE OIEpaniil HHBECTOpA.
Ynpasnaromast KOMIaHHS

OpeAlpPEMET Bce HEoOXOIHMMBIC ICHCTBUA
i o0ecrieueHNs ITOTHOH JOCTOBEPHOCTH H
IpaBAUBOCTH HHGOpPMAUWK, Ha OCHOBE
KOTOpOit Oymer OCYILIECTBIATEHCH
nprobpeTerne nenHsrx Oymar. TeMm He

TPETLUX JIHII;

® KpE/WTHBIM pHCK, CBA3AHHLIA, B
YaCTHOCTH, C BO3MOXXHOCTBIO HEHCIIOTHEHM:H
IPHHATBIX  OOA34TENILCTB €O CTOPOHBI
3MHUTEHTOB LEHHBIX OyMar 1 KOHTPAreHTOB IO
cAenKaM;

¢ DpHCK PLIHOYHOH
CBsI3aHHBI c
HEBO3MOXKHOCTRIO) PEATH30BaTh AKTHBHI
OaroNpUATHRIM LICHAM;

® OIICpPallMOHHBIN PHCK, CBA3aHHBIH C
BO3MOJKHOCTBIO HEIIPaBIIEHOIO
(YyHKIHOHHPOBAHMSL obopynoBaHus 15
MPOrPaMMHEOIC OOECIICUSHHS, HCIIONB3YEMOTO
npu  o0paboTke TpaHzaknuif, a TaKKe
HeNpaBUNBHEIX JeficTBuil umn OesxeiicTBus
HIEPCOHANA OpraHU3anMM, YYaCTBYIONMX B
pacdeTax, OCYIICCTBICHHH [eHO3WTapHOH
JICATESIBHOCTH | TIPodHe 00CTOATENBCTRA;

® DHCK, CBS3aHHELT c
HEIIPEACKa3yeMOCTRIO H3MEHEHUH
IefiCTBYIOMEr0 3aKOHOAATENECTBA, 4 TaKKe C
HECOBEPIIECHCTBOM  3aKOHOB B IPOYHX
HOPMATHBHBIX IIPABOBBIX 4KTOB, KACAKOINHXCSH
pBIHKA IEHHBIX OyMar;

® pHCK BO3HHKHOBCHHA topc-
MQKOPHBIX ~ OOCTOATENBCTB, TakMX  Kak
OPHPOAHBIE KATAKIH3MBE H BOCHHBIE JEHCTBHA.

OnTuManbHOE COOTHOILCHHE pHCKA U
OXHaeMOi TIPHOBUT Pa3NUIHC M 3aBUCHT OT
LENOr0 pAfa OOBEKTUBHBIX H CYOBLEKTHBHEIX
thaxropos. TIpy 1UIAaHAPOBAHUK W TIPOBEACHAN
omepaluii ¢ HHBECTHIMOHHBIMH  J14IMH
HHBECTOp BCerja OIKeH NOMHHTH, YTO Ha
[IPAKTHKE BO3MOMKHOCTH MOJOKHTENBHOIO H

JUKBHIHOCTH,
HOTCHIHAILHOH
o

OTPHIATENBHOTO  OTKJIOHEHHS  PEalbHOTO
pe3ynpTaTa OT  33ITAHHPOBAaHHOIO (WM
OXHIAEMOT0) YACTO CYHIECTBYIOT

OJHOBPCMCHIIO B PCAIIM3YIOTCA B 3aBHCHMOCTH
OT IIENTOTr0 paAlda KOHKPETHLIX OGCTOHTGJ'II:CTB,

CTCHEHb YYeTa KOTOPBIX, COOCTBEHHO, H
omnpesendeT  pe3yIbTATHBHOCTH  OIEepaliuit
HHBECTOPA.

VYipapnsomas KOMIaHUS OpeIpuMeT
BCe HeoOX0AuMEIE JIeHCTBR Ul obecrieueHns
TIONMHOH  HOCTOBEPHOCTH W  IIPaBIHBOCTH
uaopManm, Ha OCHOBE KOTOpol Oyner
OCYIIECTBIATECA  IpHOOpeTeHHE  I[CHHEBIX
Oymar. Tem He MeHee, HHBECTOP HECET PUCK
yOBITKOB, CBA3AHHBIX C  YMCHBIICHHEM
CTOMMOCTH HHBECTHIIHOHHBIX IISB.

Jl0XOTHOCTD HHBECTHHHHA HE
rapasTHPOBaHA B OyIyHIeM M TOCYAapCTBO HE
rapa@THpPyeT JOXONHOCTH HHBECTUIMH B
oz, Peaynerars! IeqaTeAbHOCTH
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MCHEC, HHBECTOpP HECET pHCK YOBITKOB,
CB3aHHBIX € YMCHBIICHHEM CTOMMOCTH
HHBECTHIIHOHHBIX TIAEB,

JloxonHOCTH HHBECTHIHI He
rapaHTHPORaHa B OYAYLIEM M I'OCYJAPCTBO
HE TapaHTHpPYeT JOXOAHOCTH HHBECTHIHH B
doug. PesyneTaTer JeATENHEHOCTH
YIpaBIOOied KOMIaHHMH B IOPOIUIOM HE
SBIIAIOTCA TapaHTHEH OoXoIoB (hoHAA B
Oynymem, 3assnenust JOOLIX JA 00
YBEIHYCHHH B OyaymieM  CTOMMOCTH
WHBECTHIIMOHHOTO maft (OoHOa  MOrYT
pacIeHABATHC HE HHaAYe KaK
npenmonokenus. Pelmenme o TOKyTKe
HHBECTHIHOHHBIX =~ [1aeB  NMpHHHMAETCS
HHBECTOPOM CaMOCTOSTEIRHO ocJjie
O3HAKOMIICHHS C HacTOAHEME lpaBmimaMuy,
MHBECTHLIHOHHOH JeKiapaiueii # OLEHKH
COOTBETCTBYIONIHX PHCKOB.

YIOPaBIOMEH KOMIAHMH B IIPOLINIOM HE
ABISIOTCS TapaHTHeH JoXoZoB (OHIa B
OynymeM. 3asgBnemusa JHOOBIX JHIl 00
yBelmyeHn B OyaymmeM CTOMMOCTH
HHBECTHHHOHHOTO  rass  (oHga  MOTyT
PACIIEHUBATBCS HE MHAYE KAK NPeI0I0KeHH,
Pemenne 0 MOKYNKE HHBECTHIHOHHBIX IIACR
TIPHHEMAETCS HWHBECTOPOM CaMOCTOATEIIEHO
IIOCHe  O3HAaKOMJICHMS C  HaCTOAIIKMH
ITpapunaMu, NHBECTHHUOHHOH NEKIapaliel 1
ONEHKH COOTBETCTBYIOIIIX PHCKOB.

27. YopapsmoInas KOMITaHHS:

1) 6e3 cieuHaTbHOM JOBEPCHHOCTH
OCYIIECTRIIAET BCE IIPABA, YIOCTOBEPEHHBIE
IICHHBIMH ~ Oymarampl,  COCTARJISIOUTMMH
¢oHI, B TOM 4HCIE IpaBo rojoca IO
TONIOCYIOITHM HEHHLIM OyMaram;

2) HOpedbABIASET UCKH U BEICTYIIACT
OTBETYHKOM IO MCKAM B CYJE B CBSI3H C
OCYIHECTBIICHHEM IeATEIBFHOCTH o
JOBEPHUTEEHOMY YIIPABICHHIO QOHIOM;

27. Yopapiaiomas KOMIIaHHs:

1) Ge3 crnenmanbHOH HOBEPEHHOCTH
OCYIIECTRISAECT BCE IIpaBa, YAOCTOBEPEHHEIC
IleHHBME OymaraMi, COCTaRIIOMEAME (oHz,
B TOM 4YHCJIE IIPaBO IOJIOCA 110 I'OJOCYIOIHM
LIEHHBIM OyMaram;

2) HOpenbsSBAfeT HCKH M BBICTYIAET
OTBeTYHKOM N0 HMCKaM B CYyAE¢ B CBS3H C
OCYINECTBIICHAEM JIEATENIBHOCTH no
JOBEPHUTENFHOMY YIPaBICHHIO (POHJIOM;

3) BrOpaBe NpH YCIOBHH COOI0ACHHS
YCTAHORJEHHBIX HOpMATHBHLIME
NpaBOBLIMH AKTaMH (elepajbLHOI0 oprafa
HCIIOJTHATENBHOH  BIACTH IO  PBIHKY
HeHHbIX Oymar TpeboBaHui, HAIIPABIEHHBIX
Ha OrpPAHHYCHHE PHCKOB, COBEpIIATE 3a
c4eT AaKTHBOB, COCTaBJaiommx  GoHxu,
ClleJIKH, NIpeAycMaTPHBAIOMIHE:

00A3aHHOCTL CTOPOHBI MJIH CTOPOH
CIeJIKE YILIAYHBATE J¢HEKHBIE CYMMBI B
3aBHCHMOCTH OT H3MEHCHHUS ICH HA NMEHHBIC
OymMaru, Kypca coOTBeTCTBYNINEH BAaTIOTHI
HJIN 0T 3HAYeHHii, pacCIUTHIBAEMBIX HAa
OCHOBAHHHM  COBOKYIIHOCTH  YKa3aHHBIX
nokasare/eil, TH00 0T HACTYHJICHAS MHOIO
00CTOATENBCTBA, KOTOpOC IPEIyCMOTPCHO

JAKOHOM H OTHOCHTEJILHO KoTOpOro
HEH3IBECTHO, HACTYIIUT oHo HIH HE
HaCTYIIUT, B TOM THCIE CHECIIKH,

IpeqycMaTpHBAIOIIHE Takske 00M3aHHOCTD
OJHOM M3 CTOPOH IIEPeATh ApYroi cTopoHe
LleHHBbIe O0yMaru HjIH BAJIIOTy;

00A3aHHOCTE O/THOH CTOPOHBI B ClIy4ae
npeAbIBICHAA TpedoBanns APYTo#
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3) 1epemaeT <CcBOM Tpaa H
0053aHHOCTH 1O JIOI'OBOPY JIOBEPUTEIBHOIO
yipasieHns GOHIOM ApYyroi ynpaBasromeH
KOMIIGHHH B TIOpAIKE, YCTaHOBIICHHOM
HOPMATHBHEIMH  IIPABOBEIMH  aKTaMH
(deneparbHOT0 OpraHa HCITONHHTEILHOH
BJIaCTH IO PBHIHKY IICHHEIX OyMar;

4) supaBe nposecTH ApoOIeHHE
MHBECTHIIMOHHBIX I14€B HA YCJIOBHAX H B
IIOpsiAKe, YCTAHOBICHHBIX HOPMATHBHBIMH
IIPAaBOBBIME aKTaMH (elepalsHOr0 OpraHa
WCIIOJIHUTENbHOH BIIACTH MO PHIHKY LIEHHEBIX
Gymar;

5} emnpaBe NPHHATE pPEHICHHE O
npexpameHuy Goaaa;

6) BIpaBe TWOracHTH 3a CUET
HMYIIEeCTRA, COCTABJLIIONIETO ¢oHz,
38I0JDKEHHOCTD, BORHHKIIYIO B pe3ylbTare
HCIIONB30BAHMS  YIPABJIAIOIEH KOMITAHHCH
COOCTBEHHBIX JCHEKHBIX CPEOCTB A
BBIIIIATHL JeHEKHOH KOMITEHCAIlHU
BIAJeIbIaM HHBCCTHIHOHHBIX [IacB HIH
I8 IpoBeleHHd  omepaund  o0OMeHa
HHBECTHIIHOHHBIX I1aCR.

CTOPOHOH KYHHTL WJIH POJaTh NeHHbIe
OymMars HIH BaJIOTY HAa  YCIOBHAX,
onpefeNeHALIX NPH COBEPIICHAH TAKOIA
C/IENIKH;

4) nepesiaet CBOH NipaBa U 00A3aHHOCTH
10 JIOTOBOPY JIOBEPUTEIIBHOIO  YIIPABNEHHS
(OBIOM JPYTOH YHPaBIgrOUIeH KOMITAHMM B
OOpANKe, YCTAaHOBIEHHOM HOPMAaTHBHBIMU
OpaBOBEIMM aKTaMH (elepaJbHOrO oOpraHa
HCIIONHATEIBHOH BIACTH IO PBHIHKY IIEHHEBIX
Oymar;

5) BOopaBe TpoBecTH  JpobIeHHE
UHBECTHIIMOHHBIX IIACR HA YCHOBHAX U B
NMOps#AKe, YCTAHOBIEHHBIX HOPMATHUBHBIMU
IIPaBOBBIMH aKTaMu (efiepalbHOTO OpraHa
HCHOJIHHTENBHOH BIIACTH IO PHIHKY LIEHHBIX
Oymar;

6) =BHpaBe TPHHATE pelleHHe o
IIpeKpalicHuy GoHaa; :

7) BOpaBe MOTacHTb 3a  CYeT
HMYIICCTRA, COCTARIIMIOINETO toug,
3aJ0JDKEHHOCTh, BO3HHKINYIO B pPE3YIBTATe
HCIIONB30BAHKA  YIPABIAIOMEH KOMIIAHHEH
COOCTBEHHBIX  JCHEXKHBIX  CPEACTB  JUIA

BBIIJIATHI JeHEeXKHOH KOMIICHCAIWKH
BiIagciabllaM HHBCCTHIHOHHEBIX HatB HIH J5id
IpoBedcHHA OHepanyu obMeHa

HHBCCTHIHOHHELX TIACB.

29. VYupaemsponias KOMITaHHS HE

RIIPABE:

1) pacnopsxaTecs HMYIIECTBOM,
COCTABJISIOIINM ¢onxm, oe3
IpEeNBApPUTEIBHOTO COJIacHS

CHENMANU3UPOBAHHON0  JICMO3UTAPHS, 32
HCKIIIOYSHHEM CJIENIOK, COBEPNIAEMEBIX HA
Toprax (omzoBoli OHpPXH UMM HHOTO
OpraHu3aTOpPa TOPIOBIH Ha PHIHKE TEHHBIX
Oymar,

2) pacTiopsDKaTbCS JIEHEKHBIMHU
CpeacTBaMH, HaXOAAIUMECS Ha
TPaH3HTHOM cueTe, 0e3 IpeiBapUuTe/IbHOI0
cornacus CHEIHATH3UPOBAHHOTO
JETIO3UTAPUS,

3) “CnONL30BaThL HMYIIECTRO,
coctapngiomee GoOHY, s obecrieueHus
HUCIIOJIHEHMS COOCTBEHHBIX 005134TENBCTB,
HE  CBA3AHHBIX €  JOBEPHUTENHHBEIM
yOpaBICHHEM (honmoM, HIIH IId
obecricuetid HCHOONHEHW 00A3aTeNBCTB
TPETHHX JIHIL;

29. VYiopapnswomnas KOMIGHUS  He
BIIPABeE:

1)  pacmopsKatbcd — HMYINECTBOM,
COCTABNAIOIMKM (PoHI, Oe3 NperBapHTENLHOTO
coracus CHEIHATH3UPOBAHHOTO
JCIO3UTApNA, 334 HCKIIOYCHHEM  CICJIOK,
COBEpInaeMBIX Ha Toprax (OHAOBOH Oupxwu
HIH HHOTO OpraHu3aTopa TOPTOBIIH HA pPLIHKE
IEHHBIX Oymar;

2) pacopaKaTbCs JCHEKHBIMH
CpeICTBaMHM, HAXONIMIEMHUCS Ha TPAH3HTHOM
cgere, 0e3 IpeOBapHTCILHOTO  COITIACHS
CHEINHATH3UPOBAHHEOTO ENO3ATAPHS,

3) ucrione30BaTH HMYILECTBO,
cocrapmmomee ¢oHI, oI obecneueHus
HCIIONHCHHAA COOCTBEHHBIX O00f3aTENLCTB, HE
CBSI3@HHEIX C HAOBEPHTENBHBIM YIpaBICHHUEM
doHgOoM, WM LIS 00eCHEYeHns HCHOJHEHHA
0053aTENBCTB TPETHUX JIHII;

4) B3EMaTh IIPOIEHTHI 3a IIOJB30BAINC
JeHeXKHBIMU ~ CpeJICTBaMH  YIIPABIAIONIEHt
KOMIIAHHH, TIPEIOCTABICHHBIME IS BHIIUIATHL

4) B3UMAaThL TIPONEHTHI 3a | JeHeXHOH KOMIIEHCAIIHH BIaNebITaM
NMONB30BAHME  JICHEXKHBIMH  CPE/ICTBAMM | HHBECTHIIMOHHBIX I14CB HNH JUIS NPOREASHHMA
YIPaBJISIOmei KOMIAHUY, | onepanui oOMeHa HHBECTHMIMOHHBIX TI4CB B
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MpEAOCTABICHHBIMHE JTEs BBIILJIATHI
JCHEKHOMK KOMIICHCaITHH BlagciabliaM
HHBECCTHIHOHHBIX I1acB HIIH AJIA
MpOBEACHHUA OIlCpau obMena
HHBCCTHIIHONHEIX Iace B clydae
HCOoCTaroO49YHoOCTH JCHCKHBIX CpEIaCTR,

COCTABIBIIOINMX (POHI;
5) copepliatk CASOYIOINHE CHEAKH
NN JaBaTh IIOpPYyYeHHS Ha COBEpIICHUE

CIIEIYIOINIX CIENIOK:
CJICNIKA IO MPHOOPETEHHIO 34 CyeT
IMYHICCTRA, COCTABJILIOINETO houz,
00BEKTOB, HE IPeayCMOTPEHHBIX
PenepansHEIM 3aKOHOM
"O6 HHBECTHIAOHHELX tonzax",
HOPMaTHBHGIMHM ~ HpPAaBOBEIMH  aKTaMH

(enepansHOTO OpraHa HCHONHHTEIBHOH
BIIACTH 110 PHHKY IEHHEIX OyMar,
WHBECTHIIHOHHOM KeKnapaiiuei ¢poHmaa;

CHCAKA 1o 0e3B03ME3THOMY
OTUYKIEHAIO MMYINECTBA, COCTARIISIONICTO
douz;

CHCNKH, B DPE3yIbTaTe KOTOPBIX
VIPABIBIIONICH KOMIIAHHEH IIpHHEMAETCS
0043aHHOCTE 10 Iepejade HMYIIECTBA,
KOTOpOE B MOMEHT NpHUHATHS TaKoi
00s3aHHOCTH He cocTaBlgeT QoHT, 3a
HCKIIIOYeHHEM CHEJOK, COBEPIIAaeMBIX Ha
TOPrax OPraHM3aTopa TOPIOBIH HA PBIHKE

HEHHBIX Oymar, pu YCIIOBHH
OCYINECTRICHHS KJIHPHHTA HO TaKAM
cHeIIKam;

CHISIIKH no IPHOOPETCHHIO
HMYIIECTBa, SBISIOMIETOCS  MpeAMETOM
3ajjora WiIH HHOrO  o0ecledeHws, B
pesyipTare KOTOpBIX B COCTaB (oHIA
BKIIOYAETCH  WUMYINECTBO,  SABJIAIOMEECS
IPEAMETOM 3ajora 1281 HHOFO
obecreueHu;

JOTOROpPHI 3aifMa HIM KpeTUTHEIE
JIOTOBOPBL, BO3BPAT JICHEXKHBIX CPEIACTB 110
KOTOPHIM  OCYIIECCIBIAETCA  3a  CYET
HMyInecTBa (oHIa, 3a HCKIIOYCHHECM
ClIydaeB IIOJyYCHHA JICHEXKHBIX CpPEICTB
Jib b TIoTameH s bZRI | oOMeHa
HMHBECTHIIHOHHBIX I1acB npH
HEAOCTAaTOYHOCTH  JCHEXHBIX  CPEJICTB,
COCTABJEBIIOIOHX donz. Ilpu ITOM
COBOKYNHEI  00BEM  3a/I0/DKEHHOCTH,
TEQJIICKAMEeH  IToralmeHHI0 3a  cueT
HMYIIECTBA, COCTABIAIONIETO ¢(OHE, @O
BCEM JOTOBOpaM 3aiiMa H KPEeIHTHEIM
JOroBOpaM HEe MOOJDKEH IpeBrmuatk 20
OpPOIEHTOR CTOWMMOCTH YHCTHEIX aKTHBOB
dboHma, a CpoK HpHBICYEHHS 3aeMHBIX

ClIydae HEeIOCTATOYHOCTH ASHEXHBIX CPEACIR,
COCTABIAIOMUX GOHA;

5) coBepIaTh CACAYIONIME CHCIKH HITH
JaBaTh nopydcHud Ha COBEpIICHUC
CIEAYIOLIX CENOK:

C/AENKH MO TpPUOOpeTeHHo 3a cuer
HMYIIECTRA, COCTABISONIETro Ghoua, 0OBEKTOR,
He IpeaycMOTpeHHBIX DPeepanbHEIM 3aKOHOM
"O0 HHBECTHIIHOHHEBIX doumax",
HOPMAaTHBHLIMH NIPABORLIMH aKTaMH
defepaTpHOrO  opraHa  HCIIONHHUTCIBLHOMH
BJACTH IO  PBIAKY  NEeHHBIX  Oymar,
HHBECTHIHOHHOHK AeKiapanuei pouna,

CIOEeNKH o 0e3Bo3Me3THOMY
OTIYXNKICHUIO HMMYIOECTBA, COCTABIIAIOIIETO
donz;
pesyapTare  KOTOPBIX
IPHHAMAETCS

AMYINECTBA,

CIENKH, B
VIPAaBIAOWEH  KOMIIAHHEH
00sA3aHHOCTE 1O Ilepejade
KOTOpOe B  MOMEHT IPHHATHA  TaKOH
003aHHOCTH  HE  cocTaBisieT  (OHI, 3a
HCKIIOYEHHEM CACIOK, COBEpINAcMHIX HA
TOpPrax OprafmM3aropa TOPrOBIH Ha pHIHKE
LEHHBIX OyMar, NP YCIOBHH OCYIRECTRICHHA
KJIMPHHTA [TO TAKHM CHETKaM;

CHCTKH IT0 NPHOOPETEHUIO UMYIIECTRA,
ABIIMIOMIETOCH TPCEMCTOM 3a10Ta HJHH HMHOTO
obecriederust, B PE3YILTATE KOTOPLIX B COCTAB
(doHIa BKIIIOYAETCA MMYIIECTRO, SBISEOIICECS
IIPEIMETOM 3aJ10Ta HIIH HHOTO 00eCIeueHIST,;

JOTOBOpPEL 3aiiMa WM  KPEAHTHEIC
JIOTOBOPEI, BO3BpaT MAEHEXKHBIX CPEACTB IO
KOTOPEIM OCYIHECTBIIAETCS 33 CHET HMYIHECTBA
doHIa, 33 UCKIIOUCHUEM CIIyYaeB IIOIyYeHHs
JICHEXKHBIX CPEICTB JUI ITOralieHus Wi
oOMeHa  HHBECTHIMOHHEIX  IIACB  IIpH
HEI0CTaTOYHOCTH JISHEKHBIX CPENCTR,
cocTaBrompx Qoua. [Ipu 5ToM COBOKYIHELH
00BeM 33710JKCHHOCTH, TOIexKarei
TIOTALIEHHIO 3a cYeT HMYINCCTERA,
COCTaBJTIOINETO (DOHM, IO BCEM JIOTOBOPAM
3aiiMa H KpPEeOWUTHBIM JOTOBOPaM HE JOJDKCH
npeBemaTs 20 IPOIEHTOB CTOMMOCTH UMCTBIX
aKkTHBOB (DOHIA, 4 CPOK IIPHBIICUCHHS 3aCMHEIX
CPEJICTE 1O KaXIOMY JOroBopy 3aiiMa H
KpEeAUTHOMY  JOTOBOPY  (BKIKOYas  CPOK
TIPOJVICHHST) HE MOKET IIPEBHINATE 6 MECIIIER;

CHETKH PEIIO0, ITOMICIKAIHE HCIOIHCHHIO
3a cuer mmyitectBa ¢oHga, Ecim HHoe He
NpeaycMOTPEHO HOPMATHBHBIMH
NMPABOBBIMH AKTaMH (eepAILHOIO OpraHa
HCHOJHUTEJIBHOH  BJACTH 00  PBIHKY
IEHHBLIX Oymar, JaHHOe OrpaHH'IeHHE He
IPUMEHNAETCH, B CJydae OJTHOBPEMEHHOrO

COOIIOICHMA CJACAYIONHX TpeGoBanmii:
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CPEJICTB 110 KaXJAOMY IOOTOBODY 3aiiMa H
KPE/MTHOMY JOTOBOPY (BKJIIOUAst CpOK
IpOAJICHHS) HE  MOXET  IIPEBHINATH
6 Mecqnes;

CHETKH perio, MOTICIKATIHIC
HCIIOTHEHHIO 3a CUeT HMyInecTBa GoHma;

a) cAelKa peme 3aKII0YACTCHE HA
TOprax OpraHH3aTOpa TOPIrOBJH HAa PbLIHKe
HeHHBIX OyMar;

6) cymma neppoli wacTM  peno,
npeaycMaTPHBAKIHE npuodperenne
HEeHHBIX Oymar B coctas umymecrea Oonpa,
MeHbHIe CYMMBI BTOpoii 4acTe peno. Ipn
3TOM B CJIyYae 3aKJII0UeHHs CcOeJdKH @0
mokynke (Opojaxke) MeHHBIX Oymar,
npeaycMaTpuBamomeil o0A3aTedbcTBO IO
obpatHoii ¥mpozaxe (MOKyNKe) NEHHBLIX
Oymar, B neasx sacrommux Ilpasui nepsoit
YacThI0 pPemo cYHTAeTc 0053aTEIbCTRBO IO
nokynke (mpoaaske) NeHHBIX Gymar, a
BTOpPOH 9acThI0 perno - 0083aTeILCTBO IO
obparHoli npoaake (MOKYNKe) HEHHbLIX
Oymar. B cIyqdae JaKJII0YeRns
OIHOBPEMEHHO ¢ OJHHM H TeM e JIMIOM
B3aHMOCBA3AHHBIX CACIO0K KYIUIH-TPOAAKH
no npoaaxe (HOKYNKe) H MocaeAylolmeii
NnoKynke (mponase) NeHHLIX OyMar B HeJdax
Hacrosmmx [Ipasua nmepsoil 4acThio pemno
CHMTACTCH 00H3aTCBCTRO, BOZHHUKINEE H3
c¢AcJKH mo mnpoaaxe (MOKYIKE) NEHHBIX
Oymar, a BTOpOH dYacTBI® pero -
00513aTeILCTBO, BO3HHKIIEE H3 CHEIKH [0
nocaenywuieli mokynke (mpoaaxe) MEHHbIX
Gymars;

B} C¢yMMa TIIepBOil YacTHE peno,
npeIycMaTpPHBAKMEH OpoNaKy LeHHBIX
Oymar n3 mMymecrBa Domnjaa, HpeBLIMAET
CYMMY BTOPOH 4ACTH PENO;

r) obmee KOJHYECCTBO ICHHBIX Oymar
(o6bmast cymMa  JeHeXXHBIX  CpPeaCTB),
cocTapadgwmux  umymecrso  QPonpma, ¢
y4ueToM  [EeHHBIX OyMar  (ZeHeKHBIX
CpEICTB), NMPHOOPETEHHABIX (MOJYYEHHBIX) B
cocTaB nMmymecTsa @oHIa o NepBoil YacTH
peno, 10 NpeKpamenis BTOPOH YacTH pelno
He MOJKET COCTABIATL MeHee KOJIH4YecTBa
MeHHBIX  OyMar  (CyMMBI  JIGHEIKHBIX
cpeacTB), NPHOOPETEHHBLIX (HOJYYICHHBIX)
00 NepBoil 4acTH peno;

I) CpOK HCNOJHEHHS BTOPOH YacTH
peno ne npeseprmaer 30 jamed ¢ JaarThr
3AKTI0YCHHS CACIKH Perno;

€) Ha MOMEHT 3AKJIIOUEHHS CIeJKH
perno 3IMHTEHTOM LeHHLIX Oymar, B
OTHOIEHHM KOTOpPBIX 3AKII0OYEHA
YKa3aHHaf caeiKa, HE paCKphLITa
HHGOpMAHA 0 NPHHATHH pemieHHA 0
PEOPraHH3AHE 3MHTCHTA, 0 KOHBEPTAIIHM
IeHHBIX fyMar, o npase BJagelbOa HECHHBIX
fymMar npegLABHTL HX K JA0CPOYHOMY
noragieHuo, o6 oTkale HIH 00 OTCpOUKe

17



CAENKH 110 NPHODPETEHHIO B COCTAR
doHNa WUMYIIECTBA, HAXONAWIErOcd Y
yIpaBisiomei KOMIAHHH B JOBCPHUTCIEHOM
YIpaBIeHHHd MO HWHBIM JOTOBOpaM, H
HMYHIECTBA,  COCTABISAIOIIETO  aKTHBHI
AKITMOHEPHOTO HHBCCTHIHOHHOTO (OHIA, B
KOTOPOM YHPaBJISFOIIAs KOMITaHHS
BBIIOJHSECT  (QYHKIHH  €OAHOIMYHOLO
HCIIOJHUTEIBHOTO OPraHa;

CHETKH o OTUYKJICHHIO
WMYIIECTBA, COCTAaBAgoOmmero ¢oHx, B
COCTaR HMYINECTBA, HaXOmdmierocs v
YIPARISIOMECH KOMITAHAH B JIOBEPHATEIHHOM
YIPAaBICHHE II0 HHEIM JOTOBOpaM, WIH B
COCTaB  HMYINECTBA, COCTABIIAIONIETO
AKTHBBEI AKIHOHEPHOTO HHBECTHIHOHHOTO
$oHTa, B  KOTOPOM  YIDPaBJIsFOI@s
KOMITAHHS BEIMOJIHACT dyHKIMH
€THHONIMYHOr'0 HUCIIOJHUTEFHOTO OpraHa,;

CHCIKH IO HpHOOPCTCHHIO B COCTAB
(poHma meHHBIX Oymar, BBHIYIIEHHEIX

(BBIOAHHEBIX) YYaCTHHKAMH YIIPaBISIOMEH
KOMITaHUH, HX OCHOBHBIMH "
npeodiaaloIMI XO3SHCTBEHHBIMHA

obmecTBaMH, MOYEPHUMH W 33aBHCHMEIMH
ofIEecTBAME  YIIPABIIOICH KOMITAHMM, a

TaKxKe CHENMHATU3UPOBAHHBIM
JIEIIO3UTapHEM, ayJHUTOPOM,
PETHCTPaTOpOM;

C/ICTIKH ITO IPHOOPETCHHIO B COCTABR
doHIa  HMYINECTBa, PHHAICKAIICTO
VIpaBJISIOMeH KOMIAHWH, €€ YIaCTHHKaM,
OCHOBHBIM u Mmpeo0IagaronAM
X039 CTBEHHEIM o0ImecTRam ee
YY94CTHHKOB, ©¢ JOUCPHHM M 3aBHCHMBIM
obmectBaM, JHOO MO  OTUYXICHHIO
HMYINCCTRA, COCTABJIAICINETO oz,
VKa3aHHBIM JIUIEAM;

CHECNKH IO IpHOOPCTCHUIO B COCTAB
(doHAa IMYIIECTEA Y CHeNHATN3HPOBAHHOTO
JCIO3NTAPHS, AYAATOPd, ¢  KOTOPHIMH

HCOOJHEHHS 0053aTelbeTB M0 IEeHHBIM
OyMmaram;

) HA MOMCHT 3aKJIIOYCHHS CIEJIKH
pene NpocpodMKa HCHOJHEHHS [ICHEKHBIX
00f3aTe/ILCTB N0 LeHHBIM Oymaram, B
OTHOTIEHAHN KOTOPBIX 3aKJII0MeHA
YKa3aHHAd cOejiKka, COCTARJIgeT MeHee 7
IHei;

3) HA MOMEHT 3AK/IOYEHHN CHeJIKH
peno He packpbiTa HHbopMaMH 0
IPUHATHH  pelleHH 0  UPH3HAHUH
IMHTEHTA INeHHbIX OyMar, B OTHOINECHHH
KOTOPBIX 3aK/II09aeTcd yKa3aHHAS cHe/IKa,
DaHKpoTOM;

CHeNKH IO IPHOOPCTEHHIO B COCTaB
dbonna  umyimecTBa,  HaXOmAmerocs Y
VIPaBISIONICH KOMIIAHHMH B JAOBEPHTENHHOM
VIOpaBIeHHM 110 HHBIM  JOTOBOpaM, H
HMYHIECTBA, COCTaBRJLAIOILETO AKTHBBI
aKI[HOHEPHOTO HHBecTHIOHHOrO ¢GOHAA, B
KOTOPOM YIPARIAIOMAS KOMIIAHUS BEIIONHSACT
(DYHKIIFH  €/(MHONAIHOTO HCIIOIHHTENEHOTO
oprasa;

CHENKH IO OTYYKACHHIO HMYIIECTBa,
COCTARISIOINEr0 (DOHA, B COCTAB MMYIIECTBA,
HaXO[AIIErOCcs y YIPaBIIOMed KOMIIaHWH B
JIOBEPHTEIILHOM  VIPaBIEHHWH HO  HHBIM
JOroBopaM, MJH B COCTaB HMYIIECTBa,
COCTABIIOINEr0  aKTHBH  AKIHOHEPHOTO
HHBCCTHIHOHEOTO  ¢GOHIa, B  KOTOPOM
YIPABIAIONIAs KOMIIAHUS BRITOIHACT HYHKIIHH
€IMBOIIMYHOIO MCIIOIHUTEIBHONO OpraHa;

CHENKH IO MPHOOPETEHHIO B COCTAB
¢oHma  1TEeHHBRIX  OyMar,  BBIIYINEHHEIX
(BELHAHHBIX) YYAaCTHHKAMM  YUPABISAIOMECH
KOMITaHHH, HX OCHOBHBIMH H
mpeoOafaromuMu XO3SIHCTBEHHBIMHA
o0ImecTBaMH, MJOYEPHUMH M 3aBHCHMBIMHU
o0ImecTBAaMH  YIPABIIONICH KOMIIAHWH, a
TAKXKE CIEEHWANW3APOBAHHEIM HEIIO3HTapHEM,
ayIUTOPOM, PETHCTPATOPOM;

CHENKY 00 IpHOOPETEeHHIO B COCTaB
¢donga HMYIICCTRA, TIPHHALIEKAINETO
VIPABJISIOMEed KOMIAHHH, €€ YJacTHHKaM,
OCHOBHBIM 7} upeodIaTaroIM
XO3JHCTBEeHHEIM OOMIECTBAM €€ YYAaCTHUKOB,
¢c JOYCPHHM M 3aBHCUMEIM oOmecTBaM, aubo
110 OTHYXISHHIO UMYILECTBA, COCTAaBIISIONICTO
(hoHA, YKA3aHHBIM JIHIIAM;

CHENKH II0 IPHOOPETCHHIO B COCTaB
doHma HMYINECTBa y CIIEHHATH3IUPOBAHHOIO
NEeTNO3uTapusd, ayIouTopa, ¢  KOTOPHIMH
VIOpaBIIONIEH  KOMIIaHWei#l  3aKIIOYeHB
IOTOBOPEL, NHOO0 1O OTYYXICHHIO MMYIIECTBA
YKA3aHHBIM JTATAM, 32 HCKITIOUEHHEM CIydacB
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YIPaBIAIOIME KOMHAHWMEH  3aKIIOYeHEB]
JIOTOBOPEI,  JHOO IO  OTYYXKICHHIO
MMyLUecTBa  YKazaHHBIM  JIHITaM,  3a

HCKIIIOYEHHEM CIYYaeB OILIATH PacxojioB,
TepeYHclIeHHbX B nyHkTe 102 HacToAmmx
Ilpapmi, a TaKKke HHBIX  CJIY4aes,
IPeNyCMOTPEHHBIX HACTOSIIIHMH
Ipapumamm;

CHCJIKH IO IPHOOPETCHHIO B COCTaB
¢donma UeHHBIX OyMar, BBRIIYIICHHBIX
(BEIMAHHLIX) YHpPaBISIOMIEH KOMIIaHWeH, a
TAKXKE AKIHOHEPHEIM HMHBECTHIHOHHBIM
thOHIOM, aKTHBBl KOTOPOrO HAXOJATCA B
ZIOBEPHTEITEHOM yOpaBlIeHHH
VIIpaBIAIoOmEed KOMIIAHHH HIH  (QYHKIUHA
EIMHONMMYHOr0 MCHONHUTEIRHOTO OpraHa
KOTOpPOr0  OCYIIECCTBISECT  YIIPABIIOIIAS
KOMIIaHH.

OIIJIATBE  PacxoJOB,  IEPEUHCICHHBIX B
nyakte 102 Hacrosmumx IlpaBmn, a Takxke
HHEIX CIy4acB, MPeTyCMOTPEHHEIX

HacrosiuMi IlpaBunamu;

CAENKH 10 TIpHOOPETCHHIO B COCTaB
onya  UeHHbIXx  Oymar,  BBIIYIICHHEIX
(BELOAHHEIX) VYIPaRLIIOMIEH KOMHaHHEH, &
TAKKE  AKIHAOHEPHBIM  HHBECTHIMOHHBIM
(OHIOM, AaKTHBH KOTOPOTO HAXomsTcd B
JOBEPHTCIBHOM YIIPaBJICHUH YHpaBILIIOIIEH
KOMIaHHH WIH (YHKOMH —CIUHOIYHOTO
HCIIOJIHATENBHOIO opraga KOTOPOTO
OCYIHECTBIIAET YHPABIAIOLIAS KOMHOAHMSL.

32.Ilo cpenkaMm, COBEpIICHHBEIM B
HapymieHue TpeGoBaHMM HOMIYHKTOB 1, 3
H 5 mnyHkra 29 Hacrosmmx Ilpanun
YIPaBISIOINASL KOMITAHHS HeceT
00s13aTENbCTRBA JTHYHO H OTBSYAET TOJIBKO
OpHHAINIEKAIMM e uMymmecTBoM. Jlonru,
BO3HHKINHE [0 TaKUM 00fg3aTeIsCcTBaM, HE
MOTYT @oramarhcd 3a C4YeT HMYIIEeCTRa,
COCTABISIONIETO (OH/I.

32.1lo cpenxaM, COBEpIHNCHHBEIM B
HapylmeHwe TpeOoBaHmi mommyHkKTa 3
nyukra 27 ¥ noAnyHkToB 1, 3 U 5 myHKTa 29
HacTosmux [lpaBHUn yhpaBisiommas KOMIAHHUsS
HeceT 00s3areNbeTBa  JIAYHO M OTBEYART
TONBKO MPHHAICKAUMM €H HMYIIECTBOM.
Jonrw, BO3HUKIMKE O TAKUM 0043aTeNbCTRAM,
HE MOryT NOFalarscd 3a CYET UMYLIECTBa,
cocragisioiero GoHz.

48. Ilopsnok 1omaun 3asBOK Ha
nmpuobpeTeHne HHBECTHIHOHHEIX HaeB:

3asBKH Ha npuoOpeTeHNE
HHBECTHIHOHHBEIX NIaeB, O(pOpPMICHHEIE B
COOTBETCTBHH ¢ LpIokeHusMu No 1, Ne 2
K HacrosmuM llpaBunam, momalorcd B
AYHKTaX HPHEMa 3asBOK HHBECTOPOM  WIJIH
€ro YIIOJTHOMOYEHHEIM TIPeCTaBUTEIIEM.

3asBKH Ha npuobpereHune
HUHBECTHIMOHHEBIX IIacB, OGOpPMIICHHEIE B
COOTBETCTBHE C mpmwioxeHneM Ne 3 x
HacrogmmuM  llpaBunmam, mnomarorcsa B

MYHKTAX NPHEMA 3asBOK YIIOJIHOMOYECHHBIM
IIPEACTABUTENIEM HOMHHAJIBHOTO
IepKaTEIA.

Ilocme 3aBepurenus (OKOHYAHNA)
dopMupoBarms  (OHAA  3aABKH  Ha
npuoOpeTeHHe  HHBECTHIHOHHBIX  I14EB
MOTYT HapaBIATHC yIIpaB;sHOMIEH

KoMOanmHH IDOCpCACTBOM TOYTOBOH CBS3H
3aKa3sHbBEIM ITTHCEMOM C  YBCIOMIICHHEM O
BPYYCHHH HA anpec IMYHKTa IMPHCMA 3adBOK

VYopaensitomiedt  kommaHud:  Poccuifckag
Oenepanms, 115054, T. Mocksa,
Cripemsaaeit  nep., .38, 000 “YK

“Paiiddaiizen Kanuran™.

48. Ilopsamoxk mnojgaym 3a9BOK  Ha
npuoOpeTeHHE HHRECTHIIHOHHBIX 11aeE:
3aaBku Ha nproOpeTeHue

HHBSCTAIMOHHBLIX T1acB, O(OpPMIIEHHEE B
COOTBETCTBHH ¢ npHnoxeHuaMu Ne 1, Ne 2 x
nacroganmmM [lpasmiaM, mojaroTcs B HyHKTaX
npHeMa 3adBOK HHBECTOPOM Wil ero
YIIONHOMOYCHHEIM TIPEICTaBHTEIIEM.

3asBKH Ha npuodpeTeHue
HHBECTHIMOHHBIX 1aes, oQopMIeHHbBE B
COOTBETCTBHH ¢ InpuinoxkeHHeM Ne 3 K
HactosmuM IIpaBmmaMm, momaroTcs B OyHKTax
npuemMa 3aIBOK YIIOTHOMOYSHHEIM
OPEACTABUTENIEM HOMUHANBHOTO JepiKaTens.

ITocne  s3aBepineHus  (OKOHYAHMS)
thopMupOoBaHEST dorma 3asBKH Ha
npuobpeTeHne HHBCCTUONOHHLIX I1a¢B MOFYT
HAIPaBJATHECH  YIpaBsiomell — KOMHaHHHU
MOCPEACTBOM TIOYTOBOM CBSA3H  3AKA3HBIM
OHCEMOM C YBENOMJEHHEM O BpYUCHHH Ha
ajzipec NMyHKTa IIpHEMa 3afBOK YIIpaBIsIOINEH
komrianuu: Poccuiickas Qeneparua, 119049,
r. Mockea, yn. [laGonoka, a.10, xopm.2,
3T.7, Q00 “YK “Paiippaiizen Kannran”.

IIpy  5TOM NOANMHHOCT: HONIHCH
JIHIA, HATPABHBIIETO 3a4BKY Ha npuobpercHue
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Ilpp >TOM HOANMHHOCTE ITOIIIMCH
JHna, HaIpaBHBILETO 3ajABKY Ha
OpUOOPETCHHE  WHBECTHIMOHHBIX  I1AeB,
TOJKHA OBITh Y10CTOREPEHA HOTAPHAIIBHO.

Haroii m BpemMeHeM HpueMa 3asiBKH
Ha NpHOOPETCHHE HMHBECTHIHOHHBIX IIaes,
ITOJIY4eHHOH NOCPEACTBOM IIOYTOBOH CBS3H
3aKasHBIM IIMCBMOM C YBEJOMICHHEM O

BPYUEHHH, CYHTacTCd JaTta H  BpeMd
HONy49EHHWsS  IIOYTOBOrO  OTIPABNEHMS
YHPaBIISIOIMER KOMIIAHHEH.

3asiBKH Ha npuobpeTeHHe
UHBECTHIIHOHHEIX [A€B, HAIPABICHHEIE
ANEKTPOHHOH  modToH, dakcoM  HIH

KYpbepoM, He IPHHUMAIOTCS.

B ciydae oTkasa B IpHEME 3asgBKH
Ha IpHOOpeTeHHEe HHBECTHIMOHHLIX MacB,
NOIy4eHHOH IIOCPENCTBOM  ITOYTOBOH
CBA3H, HAa OCHOBAHMIX, NPENyCMOTPEHHBIX
HaCTOAIMMH [IpaBumamu,
MOTHBHPOBAaHHEIH  OTKa3  HallpaBlseTcsd
VIOPaBIAKOIMER  KOMIAHMEH — 3aKa3HBIM
UCHMOM C YBEIOMJIEHHEM O BpYUEHHH Ha
IIOYTOBBIM &fpec, YKa3aHHBI{ B aHKETe
3apPETHCTPHPOBAHHOIO JIHIA, & B CiIydasx

OTCYTCTBHA aapeca B dHKETE
3APETHCTPHPOBAHHOTO JAnIa HJIK
OTCYTCTBHA camoi AHKCTBI

3aperucTPUPOBAHHOIO JIMIla, Ha OOpaTHEI
TICYTOBEIA aipec, yKa3aHHBE Ha IIOYTOBOM
OTHpaBieHUH, B cpok He nozaaee 5 (IlsTw)
JHEH ¢ Jarel  TOAYYEHHA ITOYTOBOTO
OTIPABIEHHA YIPaBIAIOMEH KoMIaHUER

HHBCCTHLIHOHHEIX  I1acB, OBITE
YIOCTOBEPEHA HOTAPHAIBHO,

Jlaroii ¥ BpeMeHeM IpHeMa 3asBKH Ha
npuobperTenue HMHBECTUITHOHHBIX 4eR,
TIOJIYYCHHOH IIOCPEACTBOM HOYTOBOH CBs3M

3dKasHbIM HOHECBEMOM C YBCIOMICHHCM O

JOJDKHA

BpY4YCHHH, CUATacTCs Jata W BpeMsd
IIONYYCHIS IIOYTOBOT'O OTIIpaBJICHAS
YIpaBIsIonIel KoMranwed,

3asaBKu Ha npuobperenne
WHBECTHIMOHHBIX  IIa€B,  HAIIPABICHHbIE

SMEKTPOHHOH IOYTOH, daKkcoM HUIH KypbepoM,
HE IIPUHEAMAIOTCH.

B ciyuae oTkaza B IpmeMe 3adBKH Ha
npuobpeTeHye  HHBECTHIHOHHBIX HaeR,
NONYYEHHOH HOCPEICTBOM IIOYTOBOH CBSI3H,
Ha OCHOBaHHX, IIPeTyCMOTPEHHEIX
HACTOSIHMMHU [IpaBWiaaMu, MOTHBHPOBAHHBIH
OTKa3 HaIpaBraAcTCA YIIpaBIIsFOIe
KoMIanueH 3aKa3HbIM IIHCHEMOM c
YBEJIOMJICHHEM O BPYYEHAM Ha IIOYTOBBIA
anpec, YKa3aHHBIH B HKETE
3apeTHCTPHPOBAaHHOrO JHMIIA, & B CIydasx
OTCYTCTBHSA azpeca B AHKETE
3apETHCTPHPOBAHHOTO JMIA MIH OTCYTCTBHA
camoif aHKeTh! 3aperucTPHUPOBAHHOTO JIHIIA, HA
oOpaTHBIH TOYTOBBIA aapec, YKa3aHHbIH Ha
MIOYTOBOM OTIIPABIIEHHH, B CPOK HE HO3IHEE 5
(Ilstw) nEel ¢ maTel HONYYEHHS IIOYTOBOIO
OTIIpaBIICHUA YIIPABIAIOMEN KOMIAHACH.

69. TpeGoBaHuss 0  IMOralIeHHH
HHBECTHLIHOHHBIX ITaeB MOMAIOTCI B ¢opme
3a4BKH Ha NOTAIOCHHE HMHBECTHIIMOHHBIX

HER:R coaepKameit 00s3aTeNbHEIE
CBEICHHUS, IpeayCMOTPEHHEIC
NPANOAKCHACM K HacToauumM [Ipasumam,

3agsru Ha4 HOTAIICHUE
HHBECTHITHOHHBIX ITacB HOCAT O€30T3BIBHBIH
XapakTep.

3aaBKH Ha IoranieHue
HHBECTHIIHOHHBLIX  IIa€B  IOJAIOTCY B
CIHENYIOIIEM IMOPATKE:

JaaBku HA [FOTIICHHE

HMHBECTUIIMOHHBIX I1acB, OQOpPMICHHBIE B
COOTBETCTBHMH C HpuiokeHussMa No 4, Ne 5
K nmacrogmyM IlpaBunam, nopaiorcs B

OYVHKTaX @pHEeMa 3adBOK  BJIAJCIBIEM

HHBECTHIHOHHEIX Tace HITH ero

YIOJTHOMOYEHHBIM MPEACTABATENEM.
3asBKH Ha MOTalIcHHe

HHBCCTHIHOHHBIX IIacB, OCbOPMJIeHHBIe B

69. TpeGoBanus 0 NOTalleHAR
HHBECTHIIMOHHBIX [AeB IONAIOTCA B Gopme
345IBKW HA LOTAIICHUE HHBECTHIIMOHHBIX 1ACB,

conepKarntett o00s3aTeNbHBIE CBEJICHUA,
MPEIyCMOTPEHHEIS MIPHIOKEHHEM K
HacTosAImpM [IpaBumaM,

3agBKH Ha MOrarneHyHe
HHBECTHIIMOHHBIX I1A€B HOCAT Oe30T3BIBHBIH
Xapaxrtep.

3a4BKH Ha [IoTaillcHHe
HHBECTHIAOHHBIX If4eB TIONAOTCS B
CIeYIOIIEM ITOPSAKE:

3agBKH Ha ToTaIricHue

HHBECTUITHOHHBIX I1aeB, OQOPMICHHEBIC B
COOTBETCTBUH ¢ NputoskeHusMa No 4, Ne 5 k
HacTosamuym [IpaBunaM, nmojaroTcd B IYHKTax
[IpHeMa 3asBOK BIAJENbIEM MHBECTUIHOHHBIX

[1aeB HIH €ro YIIOITHOMOYCHHBIM
IIPEeICTABUTEIIEM.
3agaBKu Ha TOTAalIeHHE

HHBCCTHITMOHHBIX II2CB, O(IJOPMJIGHHLIC B
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COOTBETCTBHH ¢ HpuilokeHMeM Ne 6 K

HACTOATHHAM HpaBHJIaM, mogaroTca B
HYHKTax IIPpHEMA 3adBOK YIIOJIHOMOYCHHBIM
NIPCACTaBUTEIIEM HOMHHAIBHOTO
JACPXKaTeIA.

3asiBKHU Ha I[IOTaIMICHHUE
HHBCCTHIIHOHHEBEX macs MOTYT

HanpabBIAThCH yr[paBJISIIOI]ICﬁ KOMITAaHHH
IHOCPEACTBOM TIOYTOBO# CBA3H 3aKa3HLIM
IMHCEMOM € YBEOOMIICHHEM O BPYYCHHH Ha

ampec TIYHKTA upaeMa 3a5BOK
YIOpaBNSOmEH KOMIAHHH: Poccuiickas
deneparus, 115054, r. Mockga,
CrpemsuHeii mep., n.38, 00O “YK

“Patiddaitzerr Kannran™.

Ilpu sTOM 1IOUIMHHOCTE HOAIHCH
JIHIA, HANPABUBINETO 3a9BKY Ha MHOralicHUe
HHBECTHIMOHHBIX maeB (OHIa, MJOIKHA
OBITE YOCTOBEPEHA HOTAPHAILHO.

JaToli m BpeMeHeM IpHeMa 3asABKH
Ha IOralicHAE MHBECTHIMOHHEBIX Haes,
TIOMYYEHHOH ITOCPEACTBOM IOYTOBOM CBSI3H
3aKa3HBIM DMCBMOM € YBEIOMIICHHEM O

BPYYCHHH, CMHTAae€TCA JaTa H  BpeMs
MOJTYICHHAS MOYTOROI0 OTIIpaBICHUI
YIIPARIBSIOMICH KOMIIaHHeH,

3agBKH Ha TOTANICHIE
WHBECTHIIMOHHEIX HacB, HalpaRICHHBIE
IEKTPOHHOH  moYTOif, d¢akcoM  HIH

KyphepoM, He IPHHAMAIOTCS.

B cimy4ae orkaza B pueme 3asBKH
HAa IIOrameHue HHBECTHIHMOHHBIX IIAEB,
TIOJYYCHHOH MMOCPEACTBOM  IOYTOBOH
CBSI3H, HA OCHOBAHHAX, IPEIyCMOTPEHHEIX
HACTOSIIHMHE IIpapunamu douna,
yOpaBIsiollas  KOMIAHHS  HAIpaBIICT
MOTHRHPOBAaHHBIH OTKa3 3aKa3HBIM
IIUCBMOM € YBEAOMIJICHHEM O BPYYCHHH Ha
NOYTOBEIA anpec, yKa3aHHEHE B peecrpe
BIAJEbIEB MHBECTHIMOHHBIX [4€B, B
reaeHue 5 (Ilatu) muelt ¢ maThHI MONMyYeHHS
[IOYTOBOTO  OTIIPABJICHHS  YIPaBIISIOIICH
KOMITAHHUCH.

3agaBKu Ha IoraneHue
WHBECTHITHOHHBIX ITTacR, IIPaBa HAa KOTOPEHIE
YUUTBIBAIOTCE B  PEECTPE  BIAJICHABICE
MHBECTHIIHOHHEIX T1a¢B HA IHIEBOM CYeTe
HOMHHAIEHOTQ JEPXXATeNs, NOJAITCH YTHM
HOMMHAIEHBIM ACPKaTEIEM.

COOTBETCTBHH C MpmioxenueM Ne 6 «k
HacTosiouM [IpaBunaM, mojaroTcsi B MYHKTAx
npHemMa 3a9BOK YIIOTHOMOYEHHBIM
IPEJICTABHTENEM HOMUHATBHOTO JEPKATEIIA.

3agBKH Ha MoramicHue
MHBECTHIIHOHHBIX ITI2B MOTYT HAIpPaBIATHCS
YIIPaBISIOMICH KOMIIaHMH  TIOCPEICTBOM
TIOYTOROH CBA3HM 3aKa3HBEIM IMHCBMOM C
VBeIOMIICHHEM O BPYYEHWH HA ajpec NMYyHKTA
[IpHEMA 3ABOK YHPABJIAIOUIEH KOMIIAHWH:
Poccuiickas @enmepamua, 119049, r. Mockea,
yia. lllabonxoka, n.10, xopn.2, 31.7,000
“YK “Paiiddaiizer Kanuran”.

[Ipuy oSTOM TONTMHHOCTE MOAIIMCH
JHA, HANPABHBIIECTO 3a5BKy HA HOTalcHHE
HHBECTHIMOHHEIX TacB (POHAd, JOMKHA OBITH
YIEOCTOBEPEeHA HOTAPHAIILHO,

Haroit u BpeMeHeM IpHeMa 3asBKH Ha
TIOFanIeHHE HHBECTHITHOHHBIX 1acs,
TIONYYCHHON  IOCPEACTBOM IIOYTOBOH CBA3ZM
3aKa3HBIM  ITHCBMOM € YBEJIOMJEHHEM O

BPYHCHMH, CYHTACTCd Jara W BpeMd
[IOIy9eHUS MOYTOBOTO OTIIpaBICHHAA
YIPABISIOMCH KOMIIAHHCH.

3agBKHn Ha norameHue
HHBECTHIMOHHBIX IIAEB, HAaIPAaBIICHHEIE

3EKTPOHHOH MOYTOH, (PakcOM HIH KYpPhepOM,
HE NPHHUMAOTC.

B cnydae oTka3a B IpHeME 3a4BKH Ha
[oraieHHe HHBECTHIIMOHHEBIX IaeR,
IOINYYEHHOH HOCPENCTBOM HOYTOBOH CBS3H,
Ha OCHOBAHILIX, IIpey CMOTPEHHBIX
HACTOAITHMH Ilpapunamu thonzma,
YIpaBJHOMAas KOMIIaHHA HalpapJsiet
MOTHBHPOBAHHEIH OTKa3 3aKa3HBEIM ITHCHMOM C
YBEIOMICHHEM O BpYUYCHHHM Ha IIOYTOBBIH
azpec, yKa3aHHBII B peecTpe BIAACIBIECE
FHBCCTHIHOHHEIX HaeB, B TedeHue 5 (ILatu)

JHEH ¢ aTel  DOIYYEHHs  II0YTOBOIC
OTNPABJICHHS YIIPABILAIOMIEH KOMIaHUEH.
3agBKH Ha HoralneHue

HHOBCCTHOHOHNBEIX HACB, IIpaBa Ha KOTOPEIC
YUHTEIBAKOTCE B peecTpe BIAACIBIICB
HHBCCTHITHOHHEIX IIaCB Ha JIHICBOM CUCTE
HOMHUHAIBHOIC JEPKATCIH, IOAAIOTCA 3THM
HOMEHANBHLIM JCPIKaTCIACM.

85. HMHBecTHIIMOHHBEIE [AH MOTYT
00MEHHABATLCH Ha HHBSCTHIIHMOHHELIE TAH:

85. HuBecrunHoHHBIE AW
0OMEHHMBATECS HA HHBECTHIMOHHEIE IAH:

MOTYT

. OTtxpEITOTO I1aeBOTO ¢  OTKpPHITOTO MTACBOTO HHBECTHIIHOHHOTO
HHBECTHITHOHHOTO tdouna axnutt ¢orna axknmit  «Palidpdaiizen —
«Paiiddaiizen — DIekTpOIHEPreTHKA» IO/ IEKTPOIHEPIETHKA? ox
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yrupasiernem OOuecTsa ¢ OrpaHUYCHHOH
OTBETCTREHHOCTHIO «¥YrpaBnsiomas
xomnanus «Paiiddaiizen Kamnrany,

. OTKpBITOrO MAEBOT0
HHBECTHIIAOHHOTO  (OHJA  CMEIAHHBIX
HHBCCTHIIHN «Paiipdaiizen —
ChanascHpoBaHHBIA» IO  YIPaBICHHEM
Ob6ectra c OrpaHH4YeHHOH
OTBETCTBECHHOCTHIO «Yrpap:sromas
Komnanug «Paitddaiizen Kanuram,

. OTKpEITOTO HAcBOrO
HHBECTHIIMOHHOTO donna aKIuH
«Paiipdaiizer — [ToTpedurenbekuit cexTop»
non yHpaBplieHAEM Ob1ecTra c
OrpaHHYEHHO OTBETCTBEHHOCTEIO

«Ymparmsmionias komnanms «Paiididaiizen
Kanutam,

. OTKpEBITOTO TIacBOTO
HHBEeCTHIOHHOTO (porma «Paiiddaiizen —
Axumn» mox ympaenenuweMm OOmecrsa ¢
OrpaHAYEHHOH OTBETCTBEHHOCTHIO
«Yupasosromas kKomiaausa «Paiiddaiizen
Kamuran»;

. OTKpBITOrO IIAEBOTO
HHBCCTHITHOHHOI'O dponma aKIH
«Paitpaiizen — CrpippeBoil cexTop» I0J
ynpaeineaneM OOImecTBa ¢ OrpaHHYEHHOM
OTBETCTBEHHOCTRIO «Yrpapnsromas
komnanns «Patiddaitzen Kanurany;

YIIpaBJIcHHUEM Ob1wecTra c
OTPaHHUICHHOI OTBETCTBEHHOCTBIO
«YHupasasionas KOMIIaHHug

«Paitddaitzen Kamuramy;

OTKpEITOTO Ia€BOIC MHBECTHLIMOHHOTO
GoHNZ  CMENIaHHBIX  HHBECTHIMH
«Paiiddaiizen — COanaHCHPOBAHHEINY
nog  ympaBnermeM — OOmectBa ¢
OrpaHUYCHHOH OTBETCTBEHHOCTLIO
«Ynpapnmomas KOMITaHHSA
«Paithdaitzen Kamiramy;

OTKpPEITOTO TIA€BOTO WHRECTHIIHMOHHOTO

tdonma axumit  «Paiiddaiizen —
[ToTpeOuTeNBECKA CEKTOp» Hoxg
yIIpaBiaeHHEeM ObmecTna c
OI'PAHHYEHHOH OTBETCTBEHHOCTRIO
«Yrnpapngiomas KOMIIaHUA

«Paiipdaiizen Kanuramy,
OTKpEITOro MaeBoro MHBECTHITHOHHOTO
douna «Paliddaitzen — Axmpm» nox

YIIPABACHHUEM ObmectBa c
OrpaHHYeHHOMH OTBETCTBEHHOCTHIO
«Ypapisiomas KOMIIaHUS

«Paiipdaiizen Kanuramy;

OTKpEITOr0 MaeBOro HHBECTHI[HOHHOTO
touma  akumit  «Paiiddaiizen —
CEIpBEBOH CEKTOp» IO/ YIIPaBJIEHHCM
Ob1mecTBa c orpanuYeHEHOH
OTBETCTBEHHOCTBI)  «YIIpaBisromas

. OTxkpEITOTO T1aeBOTO xomuanus «Paiiddaiizen Kanurany;
HHBECTHHHOHHOTO  (JOHAA  CMEMMAHHEIX OTKpHITOTO NTaCBOT0 HHBECTHIIHOHHOTO
MHBECTHITHH «Paiiddaiizen - ¢oHOa  CMEIIaHHBIX  HHBECTHIWH
WEnycTpuanbHBINY 1101 VIIpaBIIEHHEM «Paiipdaiizer — HanycTpuanbHb»
Obmecrsa c orpaHu4eHHOH mox  yiupaeleHHem — OOmectBa c
OTBETCTBCHHOCTHIO «Ynpasisonias OrpaHHYeHHOR OTBETCTBEHHOCTHIO
xomnanus «Palidaiizen Kanurany; «YpaBILIoIasn KOMIaHUA
. OTKpbiTOr0o HHIEKCHOTO IIa€BOTO «Paitddaitzen Karmmrany,;
HHBeCTHHHOHHOTO ¢Qonma «Paiiddaiizen — OTKpHITOTO  HMHACKCHOTO  IacBOro
Hugexc MMBb» 1mox  ympaBnenuem HHBECTHITHOTHOTO donma
ObmecTBa c OTrpaHHYeHHON «Paiiddaiizen — Magexc MMBDB» 1o
OTBETCTBEHHOCTHI) «Y npaBJsonas VIIPaBICHAEM Ob6mecraa c
xomianus «Paiiddaiizen Kamutam, OTpaHHYeHHOH OTBETCTBEHHOCTHIO
. OtxpeITOTO HAeBOro «Y1pasngromas - KOMITAHHS
HHBECCTHITHOHHOTO dborna dorNOB «Paitdaitzer Kammranm»;
«Paitddaiizen — CIIIA» nog ymparicHHEM OTKpPHITOrO MaeBOro HHBECTUIUOHHOTO
ObmiectBa c OrpaHUYEHHON douna dornos «Paiidpdaitzen — CILIA»
OTBETCTBEHHOCTERIO «Ynpasigionas mon  yupapinenmeM — OOmecTBa C
xommanns «Paitddatizen Kanmrany, OrpaHHYeHHON OTBETCTBEHHOCTHI)
. OTkpbITOTO I1a€BOTO «YTIpaBIAroas KOMIaHUA
HHBECTHIHOHHOTO donna dormOB «Paiidpaiizern Kanntamy;,
«Paiiddaiizen — Asusy» HOJ yIpapjeHHeM OTKPBITOr0 NaeBOro WHBECTULMOHHOTO
Obmecrsa c OrpaHHYeHHON ¢dorna gormos «Paiiddaiizen — Azusa»
OTBETCTBCHHOCTEIO «Yupapnsromias oy yrpapnenweM  OOmecrsa ¢
komnanng «Paiidaiizen Kamaram,; OIpaHH4CHHOU OTBETCTBEHHOCTBIO
. OTKpHITOrO aCBOrO «Yrpapnsormas KOMITAHAS
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HHBECTHIIHOHHOTO donna bontoB
«Paiiddaiizer — 3o0T0» N0 yIpaBIcHHEM

Ob1ecTra c OTpaHHYEeHHOMH
OTBETCTBEHHOCTEIO «YTIpaBIsIOIIAs
Komnanus «Paitddaiizen Kamaramy,

. Orxperroro IaeBOro
HHBECTHITHOHHOT'O dbonna aKIHH
«Patippaiizen — Hudopmanmonnsle

TEXHOJIOTHH» oA yhopaeineHueM OOIecTBa
C  OlpaHMYEHHOH  OTBETCTBEHHOCTEHIO
«Ynopapmsmomass kKommanus «Paitddaiizen
KanuTanmy;

. OTKpsITOTO HaeBOro
HHBECTUIIMOHHOTO  ¢oHma  obGmmranwmit
«Paiiddaiizen — Kaspaueiickmiiy 1on

ynpapneareM OOmecTBa ¢ orpaH@veHHON
OTBETCTBEHHOCTBIO «Yrpasisromas
komuanus «Patiddaiizen Kanaram»;

. OTxpeITOrO [1acBOr0O
HHBECTHIHOHEOTO  ¢oHma  CMEITaHHLIX
papectunuit  «Paitddaiizen Dona
AKTHBHOFO YIIPABICHUAY 110 YIPABJICHHEM
O6mectra c OTpaHHICHHOH
OTBETCTBEHHOCTHIO «YIpaBnsronas
komnaHus «Paliddaiizen Kanuram.

«Paiiddaitzen Kanuram»,

¢ OTKpPHITOTO TACBOTO HHBECTHIIMOHHOLO
douna doumor  «Paiiddaiizen
3oxoro» mox yupasnenueM O6mecTsa
C OrPaHMYCHHOM OTBETCTBEHHOCTHIO
«Ynpasnsronias KOMITAHHS
«Paiiddaiizen Kanuran»,;

e  (OTKpPBITOTO Na€BOTC MHBECTHIIMOHHOTO

dorna axmuit  «Paitddaiizen -
NndopManoHHEe TEXHONOTHH» IIOJ
yIparIeHHeM Obmecrsa c
OTpaHHYICHHOM OTBETCTBEHHOCTBIO
«Ynpapmomas KOMITaHUSA

«Paiithdatizen Kamuramy,

e  OTKPHITOTO NAGBOT0 HHBECTHIIHOHHOIO
dorna obmmrammit  «Paiiddaiizen —
Kaznaueiickuii» 1on  yHpaBIcHHEM
O6mecTra c OFpaHUYIEHHOH
OTBETICTBEHHOCTLIO «Ypapsromas
komnanug «Paitddaiizen Kanurany,

® OTKpPBITOTO IIACBOTO HHBECTHIIHOHHOTO
doHAAa  CMEMAHHBIX  HHBECTHILHI
«Paiipdaiizen DoHJ  aKTHBHOIO
VIOpaBleHHS»  II0J  YIpaBlIcHHEM
QonecTsa c OrpaHHYeHHOH
OTBETCTBEHHOCTBIO <« YIIpaBIiomas
xoMnanus «Paiiddaitzen Kanutamy.

¢  OTKpPEITOrO MaeBOro HHBECTHIMOHHOTO
donma obmwrammit  «Paiipdaiizen -
EBpoobnuranum» mnon yIpaBicHHEM
000 «YK «Paithdatizen xamuram.

88. 3agaBKu Ha 0OMeH
HMHBECTHITHOHHBIX mmaeB MOTYT
HAaIPaBJIATLECA Y IpaBsmonieif KoMmanuei
IMOCPEICTBOM IIOYTOBOM CBf3HM 3aKa3HBIM
IHUCEMOM C YBEIOMIICHHEM O BpYUCHHH Ha
agpec MyHKTA npaeMa 3a5BOK
Vupasnsromed  kommianme:  Poccuiickas
Oenepanud, 115054, T. Mocxkga,
CrpemseHpii mep., .38 000 «VK
«Paitddaitzen Kamurany»,

Ilpp STOM NOANUHHOCTE [OJIHCH
JHIA, HApaBHBIIETO 3adBKYy Ha OOMeH
HHBECTHLIHOHHBIX Nack Dopja  JOIKHA
OBITE YEOCTOBEPEHA HOTAPHAIBHO.

Jatoif 1 BpeMelieM mpHeMa 3asgBKH Ha
0OMEH HHBECTHIIHOHHBIX MAER, MOTYICHHOM
IOCPEACTBOM IIOYTOBOH CBA3M 3aKa3HBIM
MHCBMOM € YBEIOMIIEHHEM O BpPYYCHHH,
CUMTAETCS JaTa H BpeMA IIONYy4YSHH
IIOYTOBOTO OTHOPABICHUS Y HpaBIAIONIei
KOMIIaHHUEH.

88. 3agBK¥ Ha OOMEH HHBECTHIMOHHEIX
MaeB MOTYT HAIPaBIATECS Y IIPaBIBHOIEH
KOMIaHHEH IMOCPEICTBOM IIOYTOBOH CBA3M
3aKa3HbIM [MHCEMOM C VBEJAOMIEHWEM O
BPYUCHHH Ha aipec IIYHKTa IIpHEMA 3agBOK

Vupaemsromneii  xomnanmu:  Poccumiickas
Oenepanus, , 119049, r. Mockea, Yy
la6omesxa, 1.10, xopm.2, 1.7, OO0 «YK

«Paitpdaiizen Kanaram.

IIps >TOM HOJNHMHHOCTH [IOAHHCH JIHITA,
HalpaBUBIIETO 3a5BKY Ha obMeH
HHBECTHIIHOHHEIX macB PoHma MomkHa OHITH
YJIOCTOBEPEHA HOTAPHANIBHO.

Jaroii H BpeMcHEM IpHeMa 3asBKH Ha
00OMeH HHBEeCTHOHMOHHBIX IaeB, MONYYCHHOIM
NOCPEJICTBOM  HOYTOBOHM  CBS3M  3dKA3HBIM
OHCEMOM C YBEIOMJIEHHEM O  BpYUCHUH,

CUUTAETCS Jara H  BpeMsS  IOJIyYCHHS
IOYTOBOIQ OTIIPABJICHHSA Yupapnsaomeit
KOMIIaHHEeH.

JagBKkd Ha OOMEH HHBECTHIIMOHHBIX
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3asBkH Ha O0OMEH HMHBECTHMIIHOHHEIX
I12EB, HANPARICHHBIC SJIEKTPOHHOM MOYTOMH,
(haxcoM HIIH KypBEpOM, HE HPHHEMAIOTCA.

B CJIyaac OTKasa B IPHEME 3adBKH Ha
oOMeEH HHBCCTHITHOHHBIX IIACH, HOJIy‘ieHHOfI
HOCPEACTBOM NOYTOBOH CBA3H, Ha

OCHOBAHHAX, IIPEeIYCMOTPEHHBIX
HACTOSAINEMHI ITpaBinamu douna,
YopaBngiomas ~ KOMIAHHS — HalpapiagcT
MOTHBHPOBAHHEIIT OTKAa3 3aKA3HEBIM

MACEMOM C YBeJOMIIEHHEM O BPYUCHWH HAa
[OYTOBBIA ajIpec, YKa3aHHBIH B peecTpe
BJAEIbICB HHBECTHHHOHHBIX IIa€B, B
TedeHue 5 (mATH) AHEH ¢ JaThl HOMydcHUS
[OYTOBOTO OTIpaBICHUS Y IIpaBIsAIOmei
KOMIaHHEH.

ITpu nojavie BIIAZICTIBIIEM
HMHBECTHIIHOHHBIX TIacB MM HOMHHAIBHBIM
JepxareneM II0 IOpPYYCHHIO BIajelbla
HHBCCTHUIIHOHHEIX IIaeB 3asBKH Ha oOMeH
HHBECTHIIMOHHBIX  Tmace  Posma  Ha
HMHBECTHHHOHHBIE IIaM JPYroro HaeBOro
HHBECTHIMOHHOrO  (OHIA, BIAACIBELEM
KOTOPOT'O OH 0 3TOT0 MOMECHTA HE SBJIANCS,
orpalHiYeHHe Ha onepanur oOMeHa 10
00BeMy JICHSKHBIX CPEICTB, 3a9HCIIEMBIX
Ha cuetr (oHAa, Ha MHBECTHIIMOHHHIE NaH
KOTOPOTO  OCYIHECTBISeTCS OOMEH, HE
yCTaHaBIMBacTCH, HOBHECEHHE IEeHEeKHBIX
CPeACTE  J0 MUHHUM@IBHOH  CYMMBI,
YCTaHOBIICHHOH HacTosmumu [Ipasmnamu
JUId BHIJAYd WHBECTHIIMOHHEBIX MAcB IIpH
IepBROHAYATEHOM IpHoOpeTCHUH He
Tpebyeros, WHBECTHITHOHHEIE nam
BBIIATOTCS MCX0Md U3 (akTHICSCKOH CYMMEI
IOCTYIIUBIINX  JAEHESXKHBIX  CPEICTB B
pe3ynLTaTe onepanny ooMeHa.

raeB, HaNpaBNEeHHbIE HNEKTPOHHON MOYTOIH,
(hakcoM MM KyphepOM, He IPHHHMAIOTCH,

B cmyuae oTkaza B mpHeMe 3ajdBKH Ha
OOMEH HHBCCTHIMOHHLIX I1aeB, IOIyYeHHOH
MOCPERCTBOM MIOYTOBOH CBA3H, Ha
OCHOBAHHAX, IPENYCMOTPEHHBIX HACTOSIIMMU
{Ipagmnamn @onxa, Ynpapisromas KOMITAHES
HanpasJisier MOTHBHPOBAHHBIH oTKas
3aKa3HBIM IHCBMOM € YBEIOMICHHEM O
BpYUYCHHHM HA IIOYTOBEIE ajpec, yKa3aHHBIH B
peecTpe BIaAcHbleE HHBCCTHIHOHHEIX 3B, B
TeueHue S5 (MATH) OHeH ¢ [aThl MONY4YeHHs
INOYTOROTO  OTHPABICHMA Y HPAaBIBIOMEH
KOMIIaHHEH.

89 3asBKH Ha obmen
HHBECTHITHOHHBIX IIACB HONAIOTCA:

Yrpasnsomeii koMIaHuK;

areHTy.

HHII&, KOTOpLIM B COOTBCTCTBHH ¢
ITpaBHJIaMH MOI'VT INOTABaTbCHA 3aABKH Ha
HpnoﬁpeTeHHe HHBCCTHIHOHHBIX Imacs,
NpHHHEMAalOT TarkKE 3adBKH Ha oOMeH
HHBCCTHIMHOHHLIX IIACB.

89 3agBxH Ha 00MeH HMHBECTHIIHMOHHBIX
[I4eB MMOJAr0TCH:

Vnpaensolneit KOMIaHWH;

areHTy.

Jluma, KOTOPHIM B COOTBETCTBHH ¢
OpPABMIAMH MOIYT IIOJABATLCA 3aABKH Ha
IpHOOpeTcHHe — KMHBECTHIMOHHBIX  IIAEB,
OPHHAMAIOT TakKe 3adBKH Ha  OOMeEH
HHBECTHITMOHHEIX TIACB.

3agBKku Ha OOMCH HHBECTHIIHOHHEIX
faeB, MpaBa Ha KOTOpHle YUYHTHIBAIOTCA B
peecTpe BJIANEITBICE HHBECTHIIMOHHBIX TIACB
Ha JTAIIEBOM CYeTe HOMHHATIBLHOIO JCpXKaTelnd,
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s l'[QJ..IﬂIOTCH ITHM HOMHHANBHBIM ACPKATCIICM.

eHepanbHBIN QUPEKTOP
000 «YK «Paitchdaitzen Kanutan»

B.H. ConoBeeB
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