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22, ‘MHBecTHIIHOHHAA = [OJHTHKA 22. HHapecTHimOHHas TFOJINTHEA
YApaBIAIOMEeH KOMIAHUH: YIIpaBISHOIIECH KOMIaHHH:

HaBecTuninoHHOH MOUTHRON HupecTHHOHHOI HONUTHKOH
YIIpaBJIArOINEit KOMITaHHH ABIACTCA | YIPABJIIOUEH KOMIIAHHH ABNIAETCSA
',nom*ocpomoe BIIOXCHHE CpEACTB B IIEHHEIE | JONTOCPOYHOE BJIOXKECHHE CPEIACTB B IEHHKIC
6ymara OymMarm H  KpPaTKOCPOUHOE  BJIO)XKCHHE

CpeACTB B HMYINECTBEHHMbLIC MNpaBa M3
(LI0YEPCHBIX H ONHUOHHBIX J0I0BOPOB
(xoHTpaKTOB).

Hmymecreennbie NpaBa u3 (prI09epCHBIX
H OHIHOHHBIX JOrOBOPOB (KOHTPAKTOB)
MOFYT COCTABJATL AKTHBLI HIPH YCIOBHH
9T0:

1) yka3aHHbIe JOr0BOPHI 3AKM0YEHBI HA

| Toprax ¢oHIOBLIX, BA/IOTHBIX OUPK B

COOTBETCTBHH ¢ YTBePKICHHBIMH HMH
cnenuduKranHaMH, onpeIeSIOMAMHA
CTAHAAPTHLIE YCJAOBHSI COOTBETCTBYHOIIHX
ROroBOPOB (KOHTPAKTORB);

2) cymMMa BeIHYHH OTKPBITOH AJIMHHOH
NO3NIHH oo BceM (LIOYEPCHBIM M
OHIMOHHBIM KOHTPAKTAM He NPEBBIMAEY:

CyMMY NeHeXKHBIX CPeXCTB,
COCTABNANINHAX aKTHBBI ponna H
HAXOASIOIHXCA Y npodeccROHATLHEIX
Y9ACTHHKOB PpBLIHKA NEeHHBIX Oymar, 3a
BBIYETOM  CYMMBI  00A3aTeILCTB 110
nepengage ACHEKHBIX CpeacTB,
COCTABJITIONIAX  aKTHBBI  ¢oHRa, IO
CoeJIKaM, He SBJISIOIHUMCH NPOH3BOIBBIMHA
¢pHHAHCOBBHIMH HHCTPYMECHTAMH);

CYMMY J€HEKHBIX CPeICTB, BKIANYAA
HHOCTPAHHYX  BAJIOTY, COCTaBJIAIOIIHX
AKTHBBI (ponga, Ha 0AHKOBCKHX CYCTAX;

cymMMmy ———JIeH] CpeacTB,

COCTABSJONIHN F&!@Hﬁ 5&%%;‘ uan

HHOCTPAHHY IO Bani@WPKE@ABKﬂaﬂaK B
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KPEeAUTHLIX  OPraHu3alUAX, HMeIMX
pedTHHD JOATOCPOYHOH
KPEIUTOCHOCOOHOCTH HE HHXKe YPOBHH
"BBB-" nmo xjiaccHpuKalHH PeiTHHTOBBIX
areareTe "®ury Pefirruare” (Fitch-Ratings)
aan "Craugapt 3Ha Iypce" (Standard &
Poor's) nubGo He Himke ypoHs '"'Baa3" mo
KJIAaCCHOUKAIEHY PeliTHHTOBOT0 ATeHTCTBA
"Myanc Husectope Cepsuc" (Moody's
Investors Service);

CTOHMOCTh  TOCYJAPCTBCHHBIX ICHHBIX
Oymar PoccHiickoit Degepanuu,
COCTARJMIONIHE AKTHBLI (OHIA, KOTOpEHIE
gonymennl K TOpraM  OpraEH3aTopa
TOProBJIH Ha pPbIHKE DeHHBIX OyMar m
YCJAOBHSIMH  BBIIYCKA  KOTOPHIX  HE
MPERYCMOTPEeHO OrPpaHAIeHAC UX B 000pOTeE;
CTOHMOCTH O0JHraumii HHBLIX 3MHTEHTOB,
COCTAB/ISIIONIAX AKTHBEI (POHTA, HMEIOINAX
pelitunr He Homke yposua "BBB-" mno
KJIACCHPHKANMH PEiTHHIOBLIX ArEHTCTR
"®ura Peiitmare'”  (Fitch-Ratings) mwin
"Cranzaprt 311 Ilype' (Standard & Poor's)
aubo wHe HmKke yposHa "Baa3" mo
KJIaccHPUKAINA PeliTHHIOBOr0 AreHTCTBA
"Mymuc HWapecrope Cepsuc" (Moody's
Investors Service);

3) BeJHYAHA COBOKYNHOH KOPOTKOMH
HO3HIHH 00 (PLI0YepcHbIM M ONIHOHHLIM

KOHTpaKTam (paccunTeiBaercs no
AOTOBOPAM ¢ OQHEM H Te¢M k¢ 0a30BbIM
AKTHBOM) He MpPEBLINAeT  BCAHYHHY

MOKPEITHA COBOKYIIHOH KOPOTKOH MO3UMIHH
(paccunaThIBacTCA Mo aKTHUBaM  ¢oHIAa,
H3MEHEHHE IeH HA KOTOPbIE KOPPEIHPYET ¢
H3MeHeHneM e Ha 0a30BbIi AKTHB).

23. OOBEKTH HHBECTHPOBAHHA, HX
COCTAB ¥ OITHCAHHE,
23.1. HMmyigecTBO, COCTaBIAIOINICE

thonn, MOXxXeT OBITH HHBECTHPOBAHO B!

1) meHexmnle cpeAcTBa, B TOM YHCIC
HHOCTPaHHYI) BAMOTY, HA CYeTax H BO
BKJIAJIAX B KPEIUTHBIX OPraHU3aIisIX;

2} IONTOBEIE HHCTPYMEHTEI,

3) DONHOCTBIO OILTAYCHHEIC —AKITHH
poccHHCKHX OTKPBITEIX AKITHOHEPHBIX
obmecTs, 3a HCKIIOYCHHAEM AKITHH
4KIMOHEPHBIX  MHBECTHIIHOHHBIX  (JOHAOB
(mamee — aKHEM pPOCCHICKMX OTKPLITHIX
aKIIHOHEPHBIX OOIIECTR),

4) TMOJHOCTRE) OINIAYEHHBIE aKI|H
FHOCTPAHHBIX aKIIHOHEPHEIX 0OIIECTB;

5) AKIHH AKIIMOHEPHBIX
UHBECTHIMOHHBIX (OHIOB H HHBECTHIMOHHBIE

23, OObeKxTsl HHBECTHPOBAHHS, WuX
COCTAB M OLIMCAHHE,
23.1. HmyimecTBOo, COCTaBIAIOIIEE

(houa, MOKeT OBITH HHBECTHPOBAHO B:

1) IeHEeXKHBIC CpEACTBA, B TOM YHCHE
HHOCTPaHHYIO BaIIOTY, HA C€4e€Tax # BO
BKJIafaX B KPSAUTHBIX OPTaHA3aIHAX;

2) KOITOBEIE HHCTPYMEHTEL;

3) MONHOCTHEIO OIUIAaYCHHEBIEC AaKIHH
poCCHHCKHX OTKPBITEIX AKIHUOHEPHBIX
ODIIECTR, 3a HCKJIIOYEHHEM aKI[Hit
AKIIHOHEPHBIX  HHBECTHIIMOHHBIX  (OHIOB
(mamee -~ AaKOWHM POCCHIICKHX OTKPBITHIX
AKIHOHEPHBIX OOILECTRY;

4) DONHOCTBIO OINIAYECHHBIC AKITHH
HHOCTPAHHBIX aKITMOHEPHEBIX 0OINECTER;

5) AKIH AKIIMOHEPHBIX
HHBECTHIIMOHHBIX (JOHIOB M HHBECTHIHOHHBIC
13y 3aKpBITBIX, OTKPHITEIX W HHTEPBANLHBIX

Ial 3aKPBITBIX, OTKPBITHIX W WHTEPBAIBHBIX

§




HAEBBIX HHBECTHOHOHHBIX thornos,
OTHOCSIMUXCA K Kareropud (OHIOB aKI(HH,
OONHTALINIT, CMEINAHHBIX HHBECTHIHH]

6) nmnau  (aKn¥M)  HMHOCTPaHHBIX
HHBECTHIIMOHHEIX (POHZOR, €CIIM IPHUCROCHHBIH
ykasagHeM masM (akomaM) kon CFl mmeer
ClemylollHe 3HAUEHHWS: NepBas Oykepa —
3HadeHne «E», BTopaq Oykpa — 3HadgeHuc «Uy,
TpeThs OyKBa — 3HaueHHe «O», MK eCclH nau
(axmum) storo Qomyia UPONUM HPOIEAYDPY
JOUCTHHTA XOTs Obl Ha OAHOH u3 (OHIOBBIX
OMpPXK, YKa3dHHBIX B IYHKTE 23.5 HacTOAIHMX
Ilpapun — 3Hauemme «C», msaras Oykea —
3HAUCHHE «S»;

7) poccuiickHe W WHOCTpAHHEIE
IENO3UTAPHEIE PACHKCKH Ha LECHHBbIC OyMary,
[PEXYCMOTPEHHBIC HACTOSIIAM EyHKTOM.

23.2. B pemsx nacrosmux llpasun nog
JIONTOBBIMA HHCTPYMEHTAMH TTOHHMAIOTCS;
a) OOJNHrallid POCCHICKHUX XO3SHCTBEHHBIX
oblmecTB, €CHM YCIOBHS MX  BHIIyCKa
NpEAyCMaTpUBalOT HpPaBO HA IMOJYYEHHE OT
IMHUTEHTA TONBKO JEHCHKHEIX CPCIOCTE HIIH

3MHCCHOHHBIX LEHHbIX OyMmar U
TOCYIApCTBEHHAs  PErHCTpanis  BBIIYCKa
KOTOPBIX  COIPOBOXJANach  perucTpanueit

MPOCIEKTA HMEHHBIX OyMar HiId B OTHOINCHHH
KOTOPHIX 3apEerHCTPHPOBaH IPOCIEKT HEHHEIX
OyMar {OpOCHEKT 3MHCCHH IEHHBIX Oymar,
IUIaH MPHBAaTH3AIMH, 3apCTHCTPHPOBAHHLIA B
Ka4yeCTBE MPOCIIeKTa 3MHUCCHH IIEHHBIX OyMar);

6) OupxeBple  OOIWraiEH  POCCHIHCKHX
XO3SHCTBEHHBIX 00INECTR;
B) TOCYJAapCTBEHHbIE  [IEHHBIE  OyMard

Poccuiickoli ®@emepainii, rocyIapcTBEHHEIS

LeHHBle OyMarm cyOnexToB Poccmiickoii
Qenepanii W MYHUIMATIATGHBIE  IEHHBIS
OyMary;

r) obiuramgy HWHOCTPAHHBIX SMHTEHTOBR M
MEXIYHAPOAHEIX (PHHAHCOBEIX OpraHH3allMiL,

€CNH 10 HHM INPeJYCMOTPEH BO3BPAT CYMMEI .

OCHOBHOTO JjOJra B II0JHOM o00beMe H
IIpUCBOCHHBI obmuramsaM kox CFI mMeer
cHeOyIOIMEe 3HA4YCHHI: IiepBas Oykea —
3Hauenue «Dy», Bropas OyKBa — 3HadeHne «Y»,
«B», «C», «T»;

1) pOCCHICKHE U HHOCTPAHHBIC JCIIO3UTAPHEIE
pacIuCcKu Ha IEHHBIC Oymary,
NIPeTyCMOTPEHHBIC HACTOAIUM ITYHKTOM.

{IAEBEIX HHBECTHIHOHHBIX ¢dhoHI0R,
OTHOCSIIMXCA K Kareropud (DOHJIOB aKIuii,
o0Onuranyi, cMemaHHbIX HHBECTHITHEH;

6) mad  (aKgwmH) — MHOCTPaHHBIX
HMHBECTHIHOHHEIX OHAOB, €CTH HPUCROCHHBIH
yKazaHHBIM masM (akiusM) ko CFI mmeer
CICMyloImMe 3HAYCHWS: IIepBas OykBa —
sHavenue «E», BTopas Oyksa — 3HageHne «Uy,
Tperbs OykBa — 3HaYeHME «Op, WM €CIH Nau
(axuu) storo ¢GoHAa NPONUIH IIPOUEAYPY
JUCTHHTAa XOTA OBl Ha OmHOH M3 (QOHIOBBIX
OUpXK, YKa3aHHBIX B IIYHKTE 23.5 HACTOSIIMX
Ilpasun — spauenme «C», ngras OykBa —
3HAUEHHE «S»;

7) pocculickue M  HHOCTPaHHBIC
ZICIIO3UTAPHBIC pPaclHCKH Ha IeHHBIC OyMmard,
[IpeqyCMOTPEHHBIE HACTOSIIHAM ITYHKTOM;

8) HMymecTBeHHBLI€ HpaBa H3
$GBI0YECPCHBIX W ONMOHHBIX  JIOIOBOPOB
(KOHTpPaKTOB), 6a30BBIM AKTHBOM KOTOPHIX
SIBJISIETCS AMYIECTBO (anpexc),
npegycMOTpeHHOe IYHKTOM 23.8
nacroanmx Mpasun

23.2. B uemsx Hactosimux [Ipasun nox
JOITORBIMH HHCTPYMEHTAMH HOHAMAFOTCSL:

a) oOjMralMy POCCHHCKHX XO3SHCTBEHHBIX
OOIlleCTB, €CIH YCTHOBHS HMX  BBHIIyCKa
TIpeyCMaTpHBAIOT IIpaBO Ha IIOIYYCHHE OT
SMHUTCHTA TONLKO JEHEXHEIX CPEICTB WM

SMHCCHOHHBIX HEeHHBIX Oymar H
rOCYyOapCTBCHHAasd  perHCTpallld  BEIIYCKa
KOTOPHIX  COHPOBOXXKIANACH  PETHCTPalHCH

IPOCHEKTa [CHHBIX OyMar HIH B OTHOIICHHH
KOTOPHIX 3aperHCTPUPOBAH IIPOCHEKT IEHHBIX
Oymar (TIpOoCIIeKT SMHCCHH UEHHBEIX Oymar,
IUIaH [PUBATH3allHM, 3apeTUCTPUPOBAHHEBIL B
KagecTBE POCIEKTa OMUCCHH IIEHNLIX OymMar);

6) Oupxerple oOnurarmyu  poccUCKUX
X031 CTBEHHBIX O0IIECTB;

B) TIOCyNapcTBEHHBIE  IeHHBIE  OyMmarm
Poccuiickoit deneparum, rocynapcIRBEHHBIC
neHHBle OyMmard cybmexkToB  Poccuiickoit
Qejepaniuy ¥ MYHMUHNAIbHBIE  LECHHBIC
Oymari;

r) oOmuranuyd HHOCTPAHHBIX OMHTEHTOB H
MEXTYHAPOAHEIX (DHHAHCOBBIX OpTaHH3aIuii,
€CJIM 110 HEM TPEAYCMOTPEH BO3BpaT CYMMEBI
OCHOBHOI'O J0jTa B MORHOM o0beMe H
OpuCBOCHHBNT oOmmrampisM kon CFI mMmeer
CICAYIOIIFC 3HAUYCHHA: MepBasg OykBa —
snaueHye «Dy», BTopas Oyksa — 3HadyeHue «Y »,
«B», «C», «Tx»;

) poccHiicKiie H HHOCTPaHHEBIE JIENO3UTAPHEIC
PaclHCKH HAa HEHHBIE Oymaru,

IIPEAYCMOTPCHHEIC HACTOAIIIHM IIYHKTOM,

g




23.3. TocynmapcTBeHHBIE  LICHHEIC
bdymarm cyOrexToB Poccmitckoit Oenepanni |
MyHAOUOATGHBIE I[CHHBEIC OyMard MOTYT
BXOJUTL B COCTaB akTHBOB (oHJA, TONLKO
eCJTH OHM RONYINEeHBI K TOpraM OpraHH3aTopa
TOPTOBII HA PHIHKE [IEHHBIX OyMar,

23.4. leuspie OyMard HMHOCTPAHHBIX
rocyaapcTe i} LICHHEIE Oymaru
MEXIYHAPOAHBIX (HHAHCOBBIX OpraHm3alluit
MOTYT BXOJHTEL B COCTaB aKTHBOB (GoOHAA IpH
yCIOBHM, 4YTO HH(OpManugd o 3aiBKaXx Ha
TIOKYNKY ¥ (W) OPOJaXKy YKa3aHHBIX LEHHBIX
Oymar  pasMemaercs — HMHQOPMAIMOHHBIMEA
aregrcTBamMu  baymbGepr (Bloomberg) wumm
Tomcon Peifitepc (Thompson Reuters), nmubo
Takke LeHHble Oymarm oOpamjarorcs Ha
OpTaHA30BaHHOM PBIHKE I{EHHBIX OyMar,

23.5. B cocrap aktuBOB OHIA MOTYT
BXOJMTh aKIMH WHOCTPAHHBIX AKIIMOHEPHBIX
001IecTs, obauaraimu HHOCTpPaHHBIX
KOMMEpPYECKHX OpraBmus3aliiii, HHOCTpaHHBIC
JeTIo3UTapHble  paclucKW, Hau  (aKIum)
HHOCTPAHHBIX HHBECTHITHOHHBIX (JOHIOB, €CIH
VKa3aHHBIC  LieHHBIe  OyMard  [poLIH
mpoleaypy  JHCTHHra Ha  OZHOH  H3
cienyomux GOHIOBEIX OHpK:

1) Amepuxanckas ¢oHngosasg OmpxKa
(American Stock Exchange);

2) Tonkonrckas ¢ouzoBas OHpKa
(Hong Kong Stock Exchange);

3) Enponekct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpeITOoe aKI[HOHEpHOe OOIIECTBO

«Donnopas 6upxa MMBb»;
5) WUpnamnackas ¢Qonmosas Oupxa
(Irish Stock Exchange);
6) WUcnanckas  doHmoBas  OHpxa
(BME Spanish Exchanges);
7) WranpsgHckag ¢onposas Oupka
(Borsa Italiana);
8) Kopetfickaa Oupxa (Korea
Exchange);
9) Jlommonckas ¢oHOcBas Oupka
(London Stock Exchange);
10) JIroxcemOyprekas dbonpoBas
oupxa (Luxembourg Stock Exchange);
11) Hacpak (Nasdaq);
12) Hemenkxas  ¢onmosast  OGHpxa
(Deutsche Borse);
13) Heio-Hopkekas ¢ommopas Gupxa
{New York Stock Exchange);

14) OTKpEITOE aKIIMOHEPHOE OOLIECTRO
«®ounmosas Oumpxa «Poccuiickas Toprosas
Cucremar;

23.3. I'ocynapcTBeHHBIE — [EHHBIS
Oymarn cyonekToB Poccuiickoil @enepaiiy 1
MYHHLUOANBHBIE LEHHBIC OyMarn MOTyT
BXOJHTh B COCTAB aKTHBOB (POHTA, TOJIBKO
CCJIH OHHM JOOYIICHEI K TOpraM OpraHH3aropa
TOPrOBJIH Ha PLIHKE [ICHHEIX OyMar.

23.4. Ilennrle OyMmMarum HHOCTpPaHHBIX
FOCYZIApCTB H IeHHbIe Bymaru
MEXKIYHAPOAHBIX (PMHAHCOBBIX OPraHU3aIui
MOTYT BXOIHMTH B COCTaR aKTHBOB (OHIA IIpH
ycIopmEE, 4ro wunH(GOpManmus o 3agBKax Ha
IIOKYIIKY U (HIIH) IpoJaxky YKa3aHHBIX HEHHBIX
Oymar pasmemaercs HHQOPMaIBOHHBIMH
aregTcTBaMu  biymbepr (Bloomberg) wmmm
Tomcon Peiitepc (Thompson Reuters), auGo
TakWe T[eHHble Oymaru oOpamaiorcd Ha
OPraHf30BaHHOM PBIHKE LIEHHBIX OyMmar.,

23.5. B cocraB akTHBOB (POHAA MOTYT
BXOJIUTh AKHHH WHOCTPAHHBIX aXIIHOHEPHBIX

OOIIECTE, oQnHTanuH HHOCTPAHHBIX
KOMMEpPUYECKHX OpTraHH3alfiii, HWHOCTpaHHEIE
ICIO3UTApPHLIC  pAacHuCKH, @ad  (aKI[Hm)

HHOCTPAHHBIX HHBCCTHHUOHHLIX (OHIOB, €CITH
yKa3aHHbIe  LleHHbple  OyMaru  NpOIITH
OPOHEAYpY  JIMCTHMHIA HAa  OJNHOH  m3
caeayromux (GpoHIOBBIX OHPXK:
1) Awmepuxanckas ¢oHmoBas OHpxa
(American Stock Exchange);
2) Tonkonrckas ¢oHIOBag OHpKa
(Hong Kong Stock Exchange);
3) Epponekcr (Euronext Amsterdam,
Euronext Brussels, Euronext
Lisbon, Euronext Paris);
4) 3axpeITO¢ aKODHOHEPHOE ODINECTBO

«Donmonas 6upxa MMBDb»;
5) MWpnaspckas <¢onmopad Oupxa
(Irish Stock Exchange);
6) MHWcumanckas  ¢oujosas — Oupxa
(BME Spanish Exchanges);
7) Wrampanackas ¢oHmoBas Oupxa
(Borsa Italiana);
8) Kopeiickas bupxa (Korea
Exchange);
9y Jlomnmonckas <doHOmoBas Oupxa
{London Stock Exchange);
10y JhroxkcemOyprexas dboHmOBas
O6upxa (Luxembourg Stock
Exchange);
11) Hacnak (Nasdaq);
12) Hemeuxas  ¢onmoBas  Oupxka
(Deutsche Borse);
13) Heio-Hopkekas donnosas Gupixka
(New York Stock Exchange);
14) OTxpbITOE aKIHOHEPHOE OOIIECTRBO

«@Dormoras  Oupixa  «Poccuiickas

4




15} Tokwmiickags  ¢oumoas  OGupxka
(Tokyo Stock Exchange Group);

16) Donnosas Oupaxa Toporto
(Toronto Stock Exchange, TSX Group);

17) Pongopas Oupxa [Uselinapun
(Swiss Exchange);

18) Hlamxaiickas d¢oraoRas Oupxka
(Shanghai Stock Exchange).

Yxazammoe Tpecbopamue He
pacmpocTpaHsiercs Ha  LeHHBle  OyMaru,
KOTOPEIE B COOTBETCTBUH C JIHYHBIM 3aKOHOM
HMHOCTPAHHOTO SMHTEHTa HE IpeJHA3HAHEHEI
U mybruHOore oOpanieHus, a Takke Ha rnau
(axmu®M)  HMHOCTpaHHEIX  MHBECTUIIHOHHBIX
(pOHIOB OTKPBHITOTO THHA.

23.6. JIuna, 00A3aHABIE 110!

rOCYJapCTBCHHBIM ILIEHHBIM OyMaram
Poccuiickofi Denmepanuu, rocyIapcTBEHHBIM
1eHHEM OymaraM cyOsexToB Poccuiickoit

@enmepanity,  MYHHITEHATLHBIM IIEHHEIM
OyMaram, akmysM PpOCCHHCKHMX OTKpPBITBIX
AKIIHOHEPHBIX obmects, obuTanAsm
POCCHHACKHUX XO3SHCTBEHHBIX o0LIecTB,
OEpPKEBEIM obIHranHsIM POCCHICKHX
XO3SHCTBEHHBIX OO0IMECTE, AKITHAM
AKIHOHEPHLIX  WHBECTHIMOHHBIX  (DOHMOB,
HMHBECTHIHOHHBIM ITasM IIAEBBIX
HHBECTHIIMOHHBIX  (POHAOB,  POCCHICKUM

JEHO3ZUTApHBIM  paclUCKaM JODKHEL OBITB
3aperucTpuporassl B Poccniickoil ®enepanum;

AKIMAM HHOCTPAHHBIX AKI[HOHEPHBIX
o0mecTB, IEHHBM OyMaraM HHOCTPAHHBIX
rocyiapcTs,  oOnuranusM — HMHOCTPaHHBIX
SMHUTEHTOB ¥ MEXKIYHApOIHBIX (HHAHCOBBIX
opraHHzalfl, masM (axiEsIM) HHOCTpPaHHBIX
MHBCCTHOHOHHEIX  (OHIOB, HHOCTPaHHBIM
JETIO3UTAPHBIM ~ PACIFCKaM JOJDKHBI  OBITH
3apeructpupoBadsl B CoeauneHHBIX IllTaTax

AMepHKH, CoemHEeHHOM Koponesctre
BemukoOputagun, u Cepepro#i Hpianjiu,
®enepaTuBHOR Pecnybmuke — I'epmamnms,

Pecnybnuke Kump m (umi) B rocyaapcrBax,
gBIsOIMMXCs wiekamn Eponeiickoro Coiosa
© (wn) ['pynisl pazpaboTKH (PMHAHCOBBIX MEpP
no Ooprbe ¢ ormeiBanueM neHer (PAT®), u
(unm) rocymapcrBax, SABISIOIIMXCS WICHAMH
ConpyiecTsa He3aBHCHMBIX TOCYJapCTB.
UmyinectBo, cocragisiomee  Qoupa,
MOJKeT OBITh WHBECTHPOBAHO B OOJIHralu,
AMHTEHTAMH KOTOPEIX MOTYT OBITh:

- PpOCCHIMCKHE OpraHbl TOCYNAapCTBECHHOH
BIIACTH;
- WHOCTpaHHBIE OpraHBl TI'OCYJApPCTBEHHOH

BIIACTH;

Topropas CructeMa;
Toxkwmitckas  ¢doumoBas  Oupxa
{Tokyo Stock Exchange Group);
dounorasg bupska Toponto
(Toronto Stock Exchange, TSX
Group);
®ongopass  Ompxa
(Swiss Exchange);
Manxafickas ¢oraoBas Oupika
(Shanghati Stock Exchange).

VkazanHoe TpebGopanue He
pacupocTpaHsercs Ha IeHHBle OyMard,
KOTOpBIE B COOTBETCTBHM ¢ JHYHBIM 3aKOHOM
HHOCTPAHHOTO 3MUTEHTA HE NPSAHA3HAYCHBI
U1 yOJMdHoro obpalneHus, a TakkKe Ha I1an
(akuyy) UHOCTPaHHBIX  MHBECTHIHOHHEBIX
(hOHTOB OTKPEITOTO THIIA,

23.6. JIana, oGsa3annsle 110;

rOCYNAPCTBEHHBIM LEHHBIM Oymaram
Poccuiickoli ®enepamyy, rocyIapCTBEHHBIM
IneHHEIM Oymaram cyOnekroB Poccmiickoi

15)

16)

17) IIseitnapnu

18)

Deprepanuy, MYHHIIHIIATHHEIM IICHHBIM
OymaraM, aKOWAM POCCHHCKMX OTKPBITHIX
AKIIMOHEPHBIX o0ImecTs, obuHranuaM
POCCHUCKHX X03HCTBEHHBIX o011ecTs,
OHMp>KEBBIM obMranusaM POCCHICKHX
XO3SHCTBEHHEIX 00IIIeCTR, aKIHIM
AKIHOHEPHBIX  HHBECTHIMOHHBIX  (OHIIOB,
HHBECTHIIHOHHEBIM masm [4€BBIX
HHBCCTHIIHOHHEIX  (OHAOB,  pPOCCHICKEM

JNEeMO3ATAPHBIM  paclHCKaM IOJDKHEL  OBITH
3aperucTpupoBassl B Pocentickoi Qenepanum;

aKHHAM HHOCTPAHHBIX aKIHOHEPHBIX
o0mecTR, ITIEHHBIM OyMaraM HMHOCTPaHHEBIX
rOCyHapcTB,  OOHNWralyssM  HHOCTPAHHBIX
AMHTEHTOR M MEXAYHAPOIHBIX (PHHAHCOBBIX
OpraHu3andif, nasM (aKuusgM) WHOCTPAHHBIX
WHBECTUIIHOHHEIX  (OHIMOB, HHOCTPAHHBIM
JICTFO3UTAPHEIM  paclliCKaM  JIOJDKHBI  OBITEH
saperucrpupoeadsl B Coemunennnx [ltarax

AMepHKH, Coemunennom  Koponesctre
Bemukobpuranuu, u Ceseproil pnannum,
Qcpepatupnoii  Pecnmybmmke — I'epmanms,

Pecrrybnmake Kunp u (Mn) B rocyJapcrBax,
ABIAIOIIKXcA wieHamu Epporneiickoro Corosa
# (wa) I'pynnel pa3zpaboTki GUHAHCOBBIX MEp
no Oopsde ¢ orMuiBanmeM aeHer (PATD), n
(un¥) rocylapcTBax, SBIAIOINMXCA WICHaAMU
ConpysKecTBa HE3aBUCHMBIX IOCYA2PCTE.
WmymectBo, cocraBmgomee  ¢oH,
MOKET OBITH HHBECTUPOBAHO B OOJMIalllH,
SMHTEHTAMH KOTOPHIX MOTYT OBITE:

- poccuiickue FOCYRapCTBEHHOU

BJIACTH,

Oprafsl




- Oprafbl MCCTHOI'C CaMOYIIPABICHNA,

- MEXAYHAPOIHBIC (l)HHaHCOBLIG OpranA3alime,
- pOCCHIL;ICKPIB OPHIHYCCKHAC JTATA,

= HHOCTPAHHBIC IOPHAHYCCKHC JINIIA.

23.7. Ilennnie Oymary, COCTABNMIOLINE
GoH, MOryT OBITh KaK JONYIUECHBI, TaK ¥ HE
JMOIYIHNECHBI K TOpraM OpraHH3aTOPOB TOPTOBIIH
Ha pPBIHKE IIEHHBIX OyMar.

Henmnrie Oymarm, cocrapasonue GhoHT,
MOryr OBITH KaKk BKJIIOYEHE], TaKk H HE
BKNIOYEHB B KOTHPOBANBHBIE  CIHMCKH
QOHIOBEIX OHPXK.

B cocrae axtuBOoB (OHIA MOTYT
BXOJUTh Kak  OOBIKHOBEHHBIE, TaK M
HPUBUIETHPOBAHHBIE AKITHH,

[Toj HemukeuHOH NneHHo# OyMmaroif B
nensx  Hacrosmux [lpapun  noHMMaroTCs
LieHHbIe OyMaru, KOTOphle Ha TEKYIUHH IEHBb
HE COOTBETCTBYIOT HH OHHOMY M3 CIIEIYIOIIHX
KpHTECPHCB;

a) IieHHas Oymara BIIIFOYEeHa B KOTHPOBAILHEIE
CHUCKH «A» unu «b» poccuiickoi (oHoBOH
Oupxu;

©0) obbem TOproB mo meHHOM Oymare 3a
npegplayluil KaneHIapHBIH Mecdn Ha OJHOMH
U3 HHOCTPaHHBIX (POHJOBLIX OUPIK, YKa3aHHBIX
B 1. 23.5. macrosmux Ilpasun, npepsunact 5
MHJUTHOHOB pommapos CIIIA i akuwmif, 3a
HCKITIOUCHHEM akOoui HHOCTPaHHBIX
HHBECTHITHOHHBIX (OHIOB, ¥ 1 MHIIHOH
noiapor CIHIA mia oOnmuranuid, akiuii (11aes)
HHOCTPaHHEIX HHBECTHIMOHHBIX (HOHIOB |
JENO3UTAPHBIX PACIIMCOK,

B) IeHHad Oymara HMeeT IIPU3HABACMYIO
KOTHPOBKY POCCHHCKOTO Oopra’uzaropa
TOPrOBIH Ha pEIHKE IEHHBIX OyMmar Ha
TOPIOBBIA JICHDB, IPEAIICCTBYIOINUHE TEXYIIEMY
AHIO;

r) uennas Oymara yJIOCTOBEpSer IIPaBO ee
BIIAEIAbIa HE peke YeM ONUH pa3 B 14 gHed
TpeboBaTk OT JHIa, O0S3aHHOTO N0 JTOH
neHHo# Oymare, ee NIOTAaINCHHS M BLHLIATHI
JEHEHKHBIX CPeNCTB, B CpoOK, He
npepbmarommit 30 aHelt ¢ HaTel HAIPABJICHHUA
COOTBETCTBYIOIIETO TPeOORAHS,

) Ha TOPrOBBIi JeHb, MIPCIINCCTBYIOITHE
TeKyImEMY AHIO, B WH(OPMaNOHHOH cHcTeMe
biymbepr (Bloomberg) Oblnm OZHOBPEMEHHO
BHICTABIIEHHI 3afBKH Ha TIOKYNKY H Ha
IPOJAXKY IIEHHBIX Oymar Kak MHHHMYM TPeMs
munepamu. [lpu sToM Haubonpmiad M3 IEH,
YKa3aHHBIX B 3afBKaX Ha IOKYIKY IIEHHBEIX
OyMar, OTKJIOHACTCA OT HaHMCHEBIICH M3 IicH,

- HHOCTPAaHHBIC OpPTaHBl TOCYIApPCTREHHOH

BIaCTH;
- OpraHbl MECTHOTO CaMOYIIPaBIICHIMS;

~ MEXIYHapOHbIe (PHHAHCOBBIE OpraHu3aIiy,
- poccHHCKUE IOpAAHIECKHE JIHILIA;

- HHOCTPAHHBIC IOPHIHYECKHE JHIA,

23.7. lennsie OyMaru, coCTaBJLIONIHE
tonn, MOryT OBITL Kak AOMYINEHBI, TAK H HE
JOMYIEHE! K TOPraM Opraniu3aTopoB TOPTOBIH
H4 PBIHKE IIEHHbIX Oymar,

lennnte 6ymary, cocTasisironme Goua,
MOryT OBITB KaKk BKIIOYEHEl, TdK M He
BKIHOYCHEI B KOTHPOBATBHEIE  CIOUCKH
(hOHZIOBBIX OHPK.

B cocras akrupoB (oHZA MOryr
BXOIUTh KaKk  OOBIKHOBEHHBIE, TaK H
IPHBUIETHPOBAHHBIC aKITHH.

IMox HemukBHAHON OEeHHOH OyMaroi B
Oendx HacToamux llpapunm  noHMMAIOTCH
NeHHble OyMard, KOTOpEle Ha TEKyInHH IeHb
HE COOTBETCTBYIOT HE OJIHOMY H3 CIEIYIOHIHX
KpHTEpHEB: ‘
a) LeHHas OyMara BKJHOYEHa B KOTHPOBAIbHEIE
cuckd «A» HmH «b» poccriickoil dOHIOBOH
Onpxu;

6) oObeM TOproB mo IcHHOH Oymare 3a
OpEBINYIIUNE KaleHIapHEeI Meciall Ha ONHOH
W3 MHOCTpaHHEX GOHIOBEIX OHPXK, YKa3aHHBIX
B 1. 23.5. HacroAmmx llpaBui, mpeseimact 5
MuuonoB noanapos CIITA ot akomii, 3a
HCKIHOUESHHEM aKuwi HHOCTPaHHBIX
HHBECTHIIHOHHBIX  (oHyioB, u 1 MHIIHOH
nomtapoB CIIA ans oGnuraiii, akimi (raee)
WHOCTPaHHBIX WHBECTUIHOHHBIX GOHIOB M
INETIO3UTAPHBIX PACIHCOK;

B) HeHHas OyMmara HMeeT MPH3HABAEMYIO
KOTHPOBKY  pPOCCHHCKOIO opraHmM3aTOpa
TOPrOBJIM HA PHIHKE IEHHBIX OyMar Ha
TOPTOBBIH JCHB, PEAINECTRYIONIMNA TEKYIIEMY
JTHIO;

r) menHag Oymara YZOCTOBEpseT IIpaBo €¢
BJIAJENBIA He pexe yeM OJMH pa3 B 14 gueit
TpeGoBaTk OT JuUa, O0A3aHHOIO 110 3TOH
IeHHO# OyMare, ee ITOTAlICHHS M BBIMJIATEHI
JICHCIKHEIX CpPEHCTB, B CPOK, HE
npepsinaoni 30 mHel ¢ JaThI HanpapIeHHS
COOTBETCTBYIOIIETO TPeGORAHMS,

J) Ha TOPrOBHI JIeHb, HpPEeALNECCTRYIOIIHI
TEKyIEMY JIHIO, B WHGOPMarOHHOH cHeTeMe
brymbepr (Bloomberg) Oblin 0AHOBPEMEHHO
BEICTABJICHB! 3afBKH HA DIOKYOKY M Ha
NpoJaXy HCHHBIX OyMar Kak MEAHUMYM TpeMs
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YKA3aHHBIX B 3dfBKaX Ha HUX NpPOJaXy, HE
Ooliee YeM Ha 5 IPOIEHTOR;

€) Ha TOProBBIH JEHB, IIPEIMIECTBYIOIIHH
TEeKyIIEMY JOHIO, B MH(QOPMAIHOHHON CHCTCME
Tomcor Peiirepc (Thompson Reuters) OpuIR
OIHOBPEMEHHO  BLICTABICHLI 3a4BKH  Ha
IOKYNIKY M Ha IIPOJNaxy [EeHHBIX OyMar kak

MHHHMYM TpeMs JUUIepaMH, HpPH  3TOM
KOMIIO3WTHAS 1I€HA Ha ITOKYIKY IICHHEIX OyMar
(Thompson Reuters Composite  bid)

OTKIIOHSETCS OT KOMIIO3HTHOH IIGHBI Ha
npoxaxy HeHHBIX Oymar (Thompson Reuters
Composite ask) He Goree yeM Ha 5 IPONEHTOB.

nunepaMu. [Ipu 3tom mambonplIas W3 LEH,
VKa3aHHBIX B 3adBKAX HA MOKYIKY UEHHBIX
OyMar, OTKJIOHSeTCS OT HauMeHBIeH H3 Hew,
yKasaHHBIX B 3adBKax Ha MX IpoJaxy, He
Gonee 4eM Ha 5 IPOLEHTOR;

€) Ha TOProBBIH JIeHB, NPENIIECTBYIOMMH
TEKYMEMY JHIO, B HHQOPMAlMOHHOH cucTeMe
Tomcon Pelitepc (Thompson Reuters) Grimm
OTHOBPEMEHHO  BEICTABJIEHH! 3aIBKH  Ha
TOKYNIKY ¥ Ha IpoJaxy HEHHBIX OyMmar Kak
MHHHMYM TpeMmsa JWiepaMd, IpH 5TOM
KOMIIO3MTHAA IeHa Ha OKYNKY LeHHEIX Oymar
(Thompson  Reuters Composite  bid)
OTKIIOHAETCS OT KOMIO3MTHOM LieHBl Ha
mpomaxy neHHbIX Oymar (Thompson Reuters
Composite ask) He Oonee 4eM Ha 5 IIPOISHTOR.

23.8 Ilox 0a30BBIM AKTHBOM
$bIovepCHBIX H ONIHOHHLIX J0rOBOPOB
(KOHTPAKTOB), YKA3aHHBLIX B NOAOYHKTE 8
HYHKTAa 231 HaCTOAIHX pasax
MOHHMAIOTCS:

4) HH/IEKCh], PACCUHTAHHEIC (POHIOBBIMHA
OHpXaMH TOJBKO IO COOTBCTCTBYHOLIEMY
BHIY IeHHBIX OyMar (aKmugM HIH
Oo0JIHranusAM), HPeXYCMOTPEHHLIX MyHKTOM
23.1 Hacroamux IIpasuur.

0) IMYIECTBO, YKA3aHHOC B DOJIIYHKTaX
1-7 nynkra 23.1. HacTtoamux IIpapni.

B) HMYIIecTBeHHbIE npasga 3
(LI0YEepPCHBIX  JOTOBOPOB  (KOHTPAKTOB),
0a30BBIM  AKTHBOM KOTOPBIX SIBJISIETCS
HMYIICCTRO HJIH HHACKC MPEXycMOTPCHHBIE
HOJNMYHKTAMH «a», «0» HACTOSIINEr0o NYHKTA

24, CtpykTypa akTHBOB (HhOHJIA TOIDKHA
COOTBETCTBOBATL OJHOBPEMEHHO CIELYIOIIHM
TpeOOBaAHMSIM:

1) Zemexmpie cpelcTBa, HaXOIAIIHECS
BO BKJIaZaX B OXHOM KPE/MTHON OPraHM3alliy,
MOTYT COCTAaBRIATH He Ooyee 25 nOpOIIEHTOB
CTOMMOCTH aKTHBOB; '

2) He MeHee IBYX Tperelt paboumx
OUeH B TeYEHHE OHOI0 KAICHAAPHOIO
KBapTajia OIICHOYHAd CTOHMOCTh ILIEHHBIX
OyMar JOJDKHA COCTaBlsATE He MeHee 70
TIPOLIEHTOB CTOMMOCTH akTHBOB. lIpm sToM
pabounM IHEeM B Iensx Hacrosiux IIpasui
CUMTAETCH JIEHb, KOTOPbUI HE NPHU3HACTCI B
COOTBETCTBHHA c 3aKOHOAATENHECTBOM
Poccniickxoit ®enepanuy BEIXOJHLIM K (HITH)
HepabourM Ipa3THAYHLIM JHEM;

3) oOIeHOYHAas CTOHMOCTh IICHHBIX

24. CTpyKTypa axTUBOB (DOHIA TOIDKHA
COOTBETCTBOBATh OJHOBPEMEHHO CIEXYROI{HM
TpeOOBaHHAM:

1) meHexHbIE CPEACTBA, HAXOXAIMMECH
BO BKJAJAX B OJHOHN KpeIUTHOH Opraguzallyi,
MOT'YT COCTaBIIITH He Oonee 25 MpOLIEHTOB
CTOAMOCTH aKTHBOB;

2) "He MeHee JBYX Tpereit pabouux
JIHEH B TEYCHHAE OJHOIC KaNCHIAPHOIO
KBapTana OIEHOYHAd CTOMMOCTh MEHHBIX
OymMar JOIKHA COCTaRIATE He MeHee 70
IIPOLIEHTOB CTOUMOCTH akTHBoB, IIpu srtom
pabourM JiHEM B uensx Hacrosumx IlpaBmn
CUHTACTCA [OCHB, KOTOpBII HE HpH3HACTCA B
COOTBETCTBHHA c 3aKOHOZATECNILCTBOM
Poccutickoit ®enepaniii BLIXOIHBIM W {HITH)
HepabOUHM HpasHHIHBIM JHEM,

3) omeHouHas CTOMMOCTL IICHHBIX

6y1vrar OHOI0 OMHTCHTAa H  OINCHOYHaA 6YM3_1" OOHOTO OMHTEHTA W OIIEHOYHAasA
CTOHMMOCTD pOCCHﬁCKIfIX H HWHOCTPAHHBIX | CTOHMOCTE pOCC«I’IﬁCKHX H HHOCTPAaHHBIX
JETMO3HTAPHBIX  paCOoNCOK  Ha  YKA3aHHBIC | OCMO3HTAPHBIX  pacilHCOK Ha  VKA3aHHBIC
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[EHHEIC Oymaru, 3a HCKITFOUCHHEM
rOCYApCTBEHHBIX IeHHBIX OyMar PoccHiickoi
Qeneparmu, a TakKe [OEHHBIX Oymarm
WHOCTPAHHBIX IOCYIAPCTE H MEXKIYHAPOIHBIX
(PMHAHCOBRIX OpraHH3alyii, eclNM SMHTEHTY
TAKAX HEHHBIX OyMar TIpPHCBOCH peHTHHT
JOITOCPOUHOH KPEeTUTOCTIOCOOHOCTH HE HIDKE
ypoBHE  «BBB-» mo  xnacchprkanmu
peHTHHIOBEIX areHTCTB «Dmra  Peittwaren
(Fitch-Ratings) wimu «Cranmapt sum Ilypc»
(Standard & Poor's) muGo He HHXe YpPOBHI
«Baa3» no kiaccudMKanuu peHTHHTOBOTO

areurctBa <«Mymiac Husecropc Cepuc»
(Moody's Investors Service)  Moxker
COCTaBIATE He Oosee 15  npoueHTOB

CTOHMOCTH aKTHBOB. TpeboBaHHe HacTOSIIETo
TyHKTa B 9aCTH, Kacaloleiicsa orpaHiIeHds Ha
LUeHHBle OyMard OfHOTO DOMHTCHT4, HC
pacIipocTpaHseTcs  Ha  poccHiickue H
HHOCTPaHHEIC JCIIO3UTAPHBIE PACITHCKH

4) OIIEHOYHAA CTOHEMOCTH
HHBECTHLHOHHBIX mmaen MaeBBIX
HHBECTHOHOHHBIX (OHAOB W (MnM) aKIwid
aKIHOHEPHEIX HHBCCTHHMOHHEIX (OHZOB M
(mnn) naen (axmit) HHOCTPAHHBIX
HHBECTHIMOHHBIX (OHIIOB MOXET COCTABIATH
He Gonee 50 NporeHTOB CTORMOCTH aKTHROB;

5) KOJIMYeCTBO WHBECTHIMOHHLIX IIach
[IaeBOr0 MHBECTHIHOHHOrC (POHMAA HIH aKuuif
AKIMOHEPHOTO HHBECTHIMOHHOrO ()OHAA WIIH

maeB {axuuit) HHOCTPaHHOTO
HHBECTHHHOHHOTO (OHIA MOXET COCTABIIATEH
He Oomee 30 [POUCHTOB  KOJHYECTBA

BBIJIABHEIX (BBIIYIIEHHEBIX) HHBECTHITHOHHEIX
naeB (aKuwif) KaxKaAoro U3 3THX (POHIOB;

0) OLlCHOYHAA CTOUMOCTE
HENUKBHIHEIX  HEHHBIX  OyMar  MOJXKET
cocTaBmaTh He Oomee 10  npormeHTOB

CTOMMOCTH aKTHBOR;

7) oOnecHOYHAs CTOMMOCTH IIEHHBIX
Oymar, IpeaHa3HAYCHHEBIX s
KBaMH(UIEPOBAHILIX HHBECTOPOB, KOTOpPHIE
BBLOIYINCHBI (BBIJAHBI) B COOTBETCTBHH C
3akoHoyaTenbseTBOM Poccriickoit ®emeparti,
H HMHOCTPaHHBIX IIEHHBIX Oymar, KOTOpHIC B
COOTBETCTBHH C JHYHEIM ~ 3aKOHOM
WHOCTPAHHOTO OMHTEHTAa HE MOryT ObITh
MPEAN0KEHBl HEONpPeAeICcHHOMY KpYry JIHI,
MOKET COCTaBIATH He Oomee 10 IpomeHTOB
CTOMMOCTH aKTHBOB, a B ClIydac €CJIH TaKue
IleHHEIE OyMarH B COOTBETCTBHH ¢
HACTOAIMIMMH IIpaBunamu ABIAIOTCS
HEJIEKBHIHEIM HEHHBIMHA OyMaraMu — He Oonee
5 IpOIEHTOB CTOMMOCTH aKTHROB. TpeboBaHue
HACTOAINEr0 IMOMIYHKTA HE paclpoCTpaHsIeTes

IEHHBIE Oymaru, 3a HCKIIIOYECHHEM
TOCyIapCTBEHHBIX IIeHHEIX Oymar Poccuiickoi
Qemepanyu, a TakXKe IEHHHIX Oymarm
MHOCTPAHHEIX TOCYZAPCTB H MCXKIYHAPOIHBIX
(GHHAHCOBBIX Opragu3alfui, eciH OSMHUTEHTY
TaKUX LCHHBIX OyMar NOpPUCBOCH peHTHHF
JONIOCPOYHOH KpeauTOCoCODHOCTH HE HMIKE
YPOBHsI «BBB-» no KJIaccH{Kauu
pe#THHIOBEIX areHTcTB «®Outu PefiTHHre»
(Fitch-Ratings) umu «Crampapr »un Ilype»
(Standard & Poor's) mibo He HIDKE YpOBHA
«Baa3» mo xrmaccuQUKAUMH PpCHTHATOBOTO

areHTcTRa «Myaue Husecrope Ceprucy
(Moody's Investors Service) MOXKET
cocTaRiATe He Oonee 15  mOpoleHTOB

CTOMMOCTH AKTHBOB. 1pe0OBaHHE HACTOSIIEO
IIYHKTA B Y4CTH, KACAIOIICHCS OIpaHyuYIcHAI Ha
meHHnlc OyMarm OIHOTO OMHTEHTa, HE
pacTlpocTpaHseTcs  Ha  poccuiickue H
HMHOCTPAHHEIE JIEIIO3UTApHbIE PACTIHCKH

4) OIeHOoYHAad CTOMMOCTE
HHBECTHITHOHHEIX IacB IIACBEIX
HHBCCTHOMOHHEIX (hOHAOBR M (WM} AaKiuii
AKIHOHEPHBIX WHBECTHIHOHHBIX (QOHIOB H
(vum) 114eB (axuui) HMHOCTPaHHBIX
HHBECTHIIHOHHEIX (POHIOB MOXKET COCTABIATH
He osee 50 MpOMEHTOB CTOMMOCTH aKTHBOR;

5) KONHYECTBO MHBECTUHHOHHEIX I12CB
NMAEBOT0 WHBECTHIMMOHHOTO (POHJA VIIH AKITHIE
AKHHOHEPHOTO HMHBECTHIIHOHHOIO (POHIA HIH

[acB (axauit) HHOCTPaHHOI0
HHBECTHIIMOHHOTO (OHIA MOXKET COCTaBIATH
He ©Oonee 30 TpONEHTOB KONMWYECTRA

BBIIAHHBIX (BLIHYNICHHBIX) HMHBECTHIIHOHHBIX
nacB (axIpil) Kaxaoro u3 5Tux GHoHIOR;

6) OIICHOYHAS CTOHMOCTD
HCMUKBHAHBIX ~ ILEHHBIX  OyMar  MOXeT
cocragnsate He Oonmee 10 nmpoueHrtos

CTOMMOCTH aKTHROB;

7) OHEeHOYHAS CTOMMOCTh IICHHEIX
Oymar, IpeIHa3HAYCHHBIX IS
KB2IMQUIIPOBAHHBIX HMHBECTOPOB, KOTOPEHIC
BBIIYHICHBI (BBIHAHBI) B COOTBETICTBHH C
3aKoHOMaTenbcTBOM Poccmiickoil deneparun,
H HHOCTPAaHHBIX ICHHBIX OyMar, KOTOpEle B
COOTBETCTBHH C JMYHEIM ~ 3aKOHOM
HHOCTPAHHOTO DMHTEHTA HE MOryT OBITh
NpeIIOKEHBl HEONPENSNeHHOMY Kpyry JIHII,
MOET COCTaBIATL He Oonee 10 mpomeHTOB
CTOHMOCTH akTHBOB, a B clydae eclli TaKhe
NeHHple OyMark B COOTBEICTBHH ¢
HACTOALIAMH ITpaBunamu ABIIATOTCS
HENUKBUJIHBIM IIeHHBIME OyMaraMu — He Gonee
5 IPOLICHTOB CTOMMOCTH aKTHBOB. Tpebosanue

HACTOSILOEr0 HOMIIYHKTA HE PaCIPOCTPAHACTCS
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Ha MHOCTPAaHHbIE IIeHHbIe OyMAar, CelHaIsHO
BHIIYIICHHEIE AN OOpallleHHs B  HHOM
HHOCTPAHHOM TOCYIapCTBE M  MPOIIC/IIIHE
ponexypy AHCTHHTZ XOTS OBl Ha OJHOM H3
(OHOOBEIX OHMpXK, YKa3aHHBIX B IYHKTe 23.5
HacroAmux llpasum;

8) olleHoYHad CTOUMOCTh HHOCTPAHHBIX
NeHHBIX Oymar, He JIONYHICHHBIX K TOpram
POCCHHCKAMY OpraHU3aTOpaMM TOPrOBIH Ha
PBIHKE HEeHHBIX OyMar, MOXeT COCTABIATH HE
Honee 70 IPOLIEHTOB CTOMMOCTH aKTHBOB.

TpeboBaHHg  HACTOAINETO  TYHKTA
IPAMEHAIOTCA  JI0  JaThl  BOZHMKHOBCHHSA
OCHOBaHHUS NpeKpanieHus Goxma.

Ha HHOCTPaHHBIC TIEHHBIC OyMaru, CrielHaILHO
BBLOIYIICHERIC JJIg oOpammeHus B HIOM
HHOCTPAHHOM TOCYJApCcTBC M IIPOIISHHIHe
NPOHEAYPY JHCTHHIa XOTd OBl Ha OJHOH H3
(POHIOBEIX OMpXK, YKa3aHHBIX B IyHKTEe 23.5
Hacrosimx [Ipapui;

8) oneHOYHAsA CTOMMOCTh HHOCTPAaHHEBIX
IIEHHBIX OYMar, He JOIYIIEHHBIX K TOpram
pPOCCHICKAME OpraHM3aTOpaMH TOPIOBIM Ha
pBIHKE IEHHEIX OyMmar, MOXKCT COCTaBJIATh He
Boee 70 IPOLEHTOB CTOMMOCTH AKTHBOR,

Tpebopanms  Hacroamero  IIyHKTa
NMPUMEHSIOTCA 0  Jarbl  BO3HMKHOBEHHS
OCHOBaHMS MpeKparieHus hoHza.

24.1 B chayuae BKIIOYEHHA B COCTaB
aKTABOB (oHIA HMYIIECTBEHHLIX IpaB H3
{pbI0UepcHBIX H ONOHOHHBLIX [JOTOBOPOB
(xoHTpaKTOB), TpeGOBAHHA K CIPYKTYpe
akTHBOB (OHI2 OPUMEHAIOTCH € Y4YeTOM
YCTAHOBJIEHHbIX HOPMATHBHBIMH
IPABOBBIMH AKTAMH deaepanbHOro opraHa
HCOOJHHTEILHOH . BJACTH IO  PBIHKY
HEeHHBIX OyMar TpeGoBaHmii, HANPaBJEeHHLIX
Ha orpalHYenne PHCKOB.

IlIpp npuMeHeHHH YCTAHOBIEHHBIX
nacrosmuvu  Ilpasmiiamm  TpeGoBanmii K
CTPYKTYpPE AaKTHBOB ()OHAA CTOMMOCThH
HMYIIeCTBA, NpHMeHseMAast 1R &
onpeleeHAd CTPYKTYpPbl aKTHBOB ¢oHaa,
YBEIMYHBACTCH HA BeJIMYWHY OTKPBLITOM
AJMHHHOH  NTO3MIHH, ONPEACJCHHYW B
NOpsiiKe, YCTAHOB/JIEHHOM HOPMATHBHBIMH
NPaBOBBIMH akTaMH dreepaiaLHOro opraHa

HCIOJHHTEIbHOH  BJACTH N0  PBIHKY
HEeHHBIX OyMar, o (LIOYEPCHLIM H
ONIHAOHHLIM  JOTroBopaM  (KOHTpPaKTam),

0a30BLIM AKTHBOM KOTOPLIX fAB/JIAECTCH ITO

HMYIRECTRO. B CIydae e€CJIH B COCTAB
AKTHBOB HEC BXO0QHUT HMYIMCCTRO,
ABJHIOMECCCH 0a30BBIM AKTHBOM

{bIOMepCcHBIX H ONIHOHHBIX AOrOBOPOB
(KXOHTpPAKTOB), M0 KOTOPBLIM OIPEEIACTCS
BeIUYHHA OTKPHITOH JAJUHHOH O3MIUM,
NPH OPHMCHEHUH TPeOOBAHHN K CTPYKTYpe
AKTHEOB CTOMMOCTE YKA3aHHOr0
HMYIECTRBa CYHTAETCH PABHOH Be/IHYHHE
OTKPBITOI NJINHHON NO3HIMA.

CymMMa BeMYHH OTKPBITOH NIMHHOH
O3HIIMH, oNpeAeJeHHBIX N0 (JLHYEPCHBIM
H ONIHOHHLIM J0ToBOpaM (KOHTpaKTaM),
0a30BbIM AKTHBOM KOTOPBIX SIBJMIOTCH
HHAEKCHI, PACCUYUTAHHLIC N0 AKITHAM, HIH
{rIogepcHbIe KOHTPAaKTEI, 0a30BEIM
AKTHBOM KOTOPBIX #ABJIHIOTCH WHACKCHI,
PACCHHTAHHLIC N0 AKIHIM, HE MOKeET
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npesbimars 30
aKTHBOB oHAA.

CyMMa BeJMYHH OTKPBITOH JUIMHHOH
NO3HIHUH, ONPEACIeHHBIX 110 (PBHYECPCHBIM
H ONOHOHHBIM JOroBOpaM (KOHTpPaKTaM),
0a30BLIM AKTHBOM KOTOPBIX SIBJISIFOTCHA
HHEKChI, PACCIHTAHNLIE [0 OOARTALMAM,
axa  (¢biodepcHble KOHTPAKTbI, 0a30BLIM
AKTHBOM KOTODPBHIX #ABNAIOTCH HHIEKCHI,
PacCYMTAHHBIC N0 O0IHIANMEM, HE MOMKET
opeBplmats 30 OpPONEHTOB CTOMMOCTH
akTueoB oHpa.

Beaununna OTKPBITOI KOpPOTKOH
NO3NNHA 10 (LI0YEPCHBLIM U OIIMHOHHBIM
norogopaM  (KOHTpakraMm) He J0JIKHA
NpeBLIMAaTH OrPABHYCHEH, YCTAHOBJIEHHBIX
HHBECTHINOHHO Jexaapanued B
OTHOIMEHHH HMYINECTBA, SIBJSIIOIICTOCS
0a30BBIM AKTHBOM YKA3AHHBIX JOTOBOPOB

npoucHToB CTOHMOCTH

(KOHTPAKTOB) MIH $b1H0IEpPCHBIX
KOHTPAaKTOB, ABJIAHIIHAXCH 06a30BBIM
AKTHBOM yKa3aHHBIX JOrOBOPOB

(xoutpakroB). Ecam ©0a3oBbIM aKTHBOM
YKA3aHHBLIX (PLIOYEPCHLIX H ONMUOHHBLIX
JOroBOpPOB (KOHTPAKTOB) ABJfAETCH HHIEKC,
PaccHHTHIBACMBIH Ha OCHOBAHWHA
COBOKYIIHOCTH 1ICH HA aKIIHH, TO BeJHYMHA
OTKpBITOIi KOPOTKOIi NO3HIMH N0 TAKHM
JOToBOpPaM (konTpaxkTam) MOKET
cocrapjare He Ooaee 30 mnpoueHTor
CTOHMOCTH aKTHBOB (hOHA.

Bennauna  oTKpsIToHl  KOpOTKOi
NO3UIHAH II0 (PHLIOYEPCHBEIM H ONIIHOHHBIM
J0TOBOpPaM  (KOHTPaKTaM) He [I0JDKHA
NpPEeBLIMMATHL OrPAHHYEHHH, YCTAHOBJIEHHBIX
MHBECTHIIHOHHOI AeKJIapamaed B
OTHOMIEHMH HMYHIECTBa, SBJAAIIErocs
0a30BBIM AKTHBOM YKA3aHALIX JOTOBOPOB

(KOHTpPaKTOR) i ¢PpriouepeHbIX
KOHTPAKTOB,  SfIBJAIOMHXCA  0a30BBIM
AKTHBOM YKA32HHBIX IOT0BOPOB

(xonrpakToB). Ecam 0a30BbIM aKTHBOM
YKA3aHHBIX (BHOYEPCHBIX H  ONIHOHHDLIX
AOroBOPOB (KOHTPARKTOB) SABJISCTCH HHICKC,
PACCIUTHIBAEMBIIi Ha OCHOBAHHH
COBOKYIHOCTH IieH Ha ofjduranuu, TO
BCJMYHHA OTKPBITOH KOPOTKOH MO3HIHH IO
TAKHM JOTrOBOpaM (KOHTPAKTAM) MOMKET
coCTABJIAT, He Oonee 30 mHponcHTOB
CTOHMMOCTH aKTHBOB (oHIa

25. Onucanne pHCKOB, CBA3AHHEIX C

HHBECTHPOBAHHEM.

WuBecTHpoBaHHE B IeHHBIE Oymaru
CBA3aHO C BBICOKOH CTEIICHBIO PHCKOB, H HE

25. OmucaHie PHCKOB, CBA3aHHBIX C

WHBECTHPOBAHHEM,

WupecTHpoRanHe B IEHHBIE Oymarm
CBA33HO C BEICOKOH CTEIIEHBIO PHUCKOB, H HE
IOpa3yMeBacT rapaHTHil Kak II0  BO3BpAaTy

MOApa3yMeBaeT TapaHTHil Kak 10 BO3BPaTy
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OCHOBHOH HHBGCTHpOB&HHOﬁ CYMMBI, TaK H IIO
IMONYHICHHID KaKux-mdo JA0X0A0B.

Hactogmee omnmcanme pHCKOB He
packpbiBaeT nH(pOpMauHH 000 BceX pHCKax
BCIICACTBHE pa3Ho0Opazus cuTyanuif,

BO3HUKAOITAX ITPH HHBECTHPOBAHMH.

B wmawmbonee oO0IeM BHIE IIOHITHE
PHCKa CBSI3aHO c BO3MOXKHOCTBIO
TIOJIOKHTENBHOI'O HIH OTPHIIATEIHHOFO
OTKIIOHGHHS pe3yNbTaTa JCATEIBHOCTH OT
OKHMIACMBIX HIH INIAHOBBEIX 3HAYEHHH, T.c.
PHCK  XapakTepu3yeT  HEOHpPE/IEIeHHOCTh
ITOJIYICHHEA OXKHIaeMOTO (OHHAHCOBOTO
pe3ynAsTaTA MO HTOTAM HHBECTHIIMOHHOM
NEATENBHOCTH.

s 1enelf HACTOSINErC ONKCAHHA HOJ
PHCKOM TIPH OCYHIECTRICHWH OIepanuit no
HHBECTHPORAHMIO ITOHAMAETCH BO3MOKHOCTH
HACTYIUICHHA COOBITHA, BICKYIIEro 3a coOoi
moTepu ans uHBecTopa. MHBecTOp HemzbekHO
CTaNKMBACTCA ¢ HEOOXOMHUMOCTBIO YYHTHIBATE
(haKTOpPBI pHCKA CAMOTO PA3IMYHOro CBOMCTRA,

Pucxy MHBECTHPOBAHHS B ICHHBIE
OyMard BKIIOYAIOT, HO HE OTrPAHHYHBAIOTCS
CIIEAYIOINAMH PHCKAMH:

®  JOJIMTHYSCKHE H SKOHOMHYECKHE

PHCKH, CBA3aHHBIC C BO3MOXHOCTBIO
H3MCHCHHA MOJIUTHYSCKOH CHTYallHH,
SKCIIPOIIpHAIHH, HANMHAOHAIIHA3aHNH,

IIpOBCACHUS TONHTHUKH, HaIpaBIcHHON Ha
OFpaHHYeHHEe  MHBECTHIMH B OTpaciu
9KOHOMHKH, SBAOmMueca chepod ocobbix
rocyJapcTBEHHEIX HHTEPECOBR, NaJeHHEM IeH
Ha 3HSPIOPECYpChl H HPOUHe 00CTOSTENLCTRA;

® CHCTEMHBIH pHCK, CB3aHHBIM C
HeCIocoOHOCTRIO OONBIIOro YHCIIa
(PHHAHCOBBIX WHCTHTYTOB BEINONHATE CBOH
obszatenbcTBa. K cHCTEMHBIM — pHCKaM
OTHOCHTCSH PAUCK OAHKOBCKOH CHCTEMBI,;

® PHHOYHEBIH pPHCK, CBA3aHHEIH C
KoncOaHusAIMB KYpCOB BANIOT, IIPOLIEHTHBIX
CT4BOK;

* [ICHOBOM PHCK, NPOSBIIOIIHHACH B
H3MEHCHUH [IEH Ha aKIWH XO34HCTBCHHBIX
o0mecTB, KOTOPHIT MOXET UPHBECTH K
Ha7CHHIO CTOUMOCTH aKTHBOB (OHJA;

® pHCK HENpaBOMOYHBIX IeiCTBHII B
OTHOINICHHHM [IfeHHEBIX OyMar co CTOPOHEI
TPETHUX JINTT;

¢ KpECOWTHBII pPHCK, CBA3aHHEBHI, B
YaCcTHOCTH, C BO3MOXHOCTBI0 HCHCIIONHCHHS

OCHOBHOH HHBECTHPOBAHHON CYMMEIL, TAK H IO
MOJIYUEHHIO KaKuX-THO0 JOX0HO0B.

HMuBecTapoBadHe B COOTBETCTBHH C
HACTOANICH MHBECTHIHOHHOH JerJapanuei
H HOPMATHBHBIMH INPABOBBIMH AKTAMHU
(¢ezepansHOre oOpraHa MCNOJIHHTEILHOH
BJACTH N0 PBIAKY IeHHBIX Oymar B
HMYIIECTBEHHEIE MPaBa 110 (PLIYEPCHLIM H
OHNIHOHHLIM  JOroBopaM (KOHTpPaKTaM),
npexycMaTpUBAIOLIHM npuodpeTenne
0a30BOro aKTHBa, JIM00 IHOJYYECHHE J0X0Xa
OT YBEJHYEHHH €r0 CTOMMOCTH (OTKpBITHE
NJIMHHOH MO3MUHAH) CBA3ZAHO ¢ PHIHOYHLIM
pHCKOM 0a30BOro aKkTHBa (PHCKa CHHMKCHHI
€ro HeHbI).

NuBecTupoBanne B COOTBETCTBMH €
BRACTOSINEH MHBECTHIHOHHOM JeKjapannei
H HOPMATHBHBIMH IPAaBOBLIMH AKTAMH
denepanbHOro opraHa HCIOJHHTE/IbHOI
BJIACTH 10 PBIHKY MOeHHBIX Oymar B
HMYIIeCTBeHHbIE NIPaBa Mo PLHIEPCHEIM H
OIMIMOHHBIM  JIOTOBOpaM  (KOHTPAKTaM),
ApeAyCcMATPUBAK M OTHYRKNCHUAC
0azoBoro akrupa, Jub0 MNOJyICHHE A0X0A2
0T CHIDKEHHSI €r0 CTOHMOCTH (OTKpBHITHE
KOPOTKOH N03MIMN) BJIeYeT KaKk CHU/KeHHE
pHUCKA YMEHBIIEHHS CTONMOCTH AKTHBOB
¢oHaa, TAK H CHH:KCHHE X JOX0/THOCTH.

Hacrosmee onmcaHue pHCKOB HE
packpeBaeT HHtopMmanum 000 BceX pHCKax
BCEICTBHE pazHooOpasnd CHTYAIHii,

BO3HHKAIONIHX IIPH HHBECTHPOBAHUH,

B wambomee o0OIleM BHIOEe TOHATHE
pHCKa CBI32HO ¢ BO3MOXKHOCTBEO
MOJICKATEIEHOTO HITH OTPHLATEIILHOIO
OTKIOHEHHS Pe3yNibrara JesTeNIbHOCTH OT
OXHIAEMBIX WIH IUIAHOBBIX 3HAYCHHM, T.C.
PHCK  XapaKTepH3yeT  HEOIpeAcIeHHOCTE
IIONTydCHUA OKHIACMOTO (HHAHCOBOTO
pesyinsrara 110 WTOraM HHBECTHIHOHHOH
JeATeILHOCTH.

Jlna meneit HACTOAIIETO OMUCAHMS IIOJK
pPUCKOM IIpH OCYIICCTBICHHH OIepanuii mno
HHBECTHPOBAHHIO ITOHHMAETCS BO3MOIKHOCTE
HACTYIIEHUSA COOBITHS, BIEKYUIEro 3a coboH
moTepu Ag mHBecTOpa. MHBECTOp HeM3bexHO
CTAJIKUBACTCA ¢ HEOOXONMMOCTBIO YUMTHIBATH
(akTopsl pECKa caMOTO Pa3TUYHOrO CBOHCTRA.

Prucky WHBECTHPOBAHHUA B ILIEHHBIE
OyMars BKIIOYAIOT, HO HE OIPAHMHHBANOTCA.
CIIEYIOTIMMH PHCKAME:

NpUHATEIX ~ OOA3ATENBCTB €O CTOPOHH

SMHTEHTOB IEHHEIX OyMar K KOHTPareHTOB IO ® DONHTHYCCKHMC M SKOHOMHYCCKHE

J—— PHCKH, ~ CBSAHHHIC ~ C  BOSMOXHOCTEIO
M3MEHEHHA TTOIMTHYECKOM CHTyalIHH,
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® DpUCK PpBIHOYHOM
CBSI3aHHBIH c
HEBO3MOXKHOCTBIO PEANM30BaTh aKTHBEI
ONaronpHATHEIM IICHAM;

® OllepaHUOHHBIH PHCK, CBI3aHHEIH C
BO3MOXKHOCTEIO HENPaBUIBHOTO
OYHKIHOHAPOBAHHSA 000pYIOBAHHUS "
NPOrPaMMHOI0 00ecHeUeHHs, HUCIOIB3YEMOTO
npu  00paboTke TpaH3aKmWH, a Takke
HEMPABHJILHEIX JeHCTBHE wmu Oe3gelicTBHA
TepcoHasa Opramu3allui, yYacTBYIOIIHX B
pacderax, OCYIIECTBICHHM  JEUO3UTAPHOMN
JeATENBHOCTH H ITpoYHe 00CTOATENbCTRE,

® DHCK, CBA3aHHBIH c
HEIPEeICKa3yEMOCTRIO H3MeHeHUiH
NeHCTRYIOIErO 3aKOHOIaTeNIECTBA
Poccuiickoit ODenepanmn, a TaKkxe ¢
HECOBEPINEHCTBOM  3aKOHOB M IPOYHX
HOPMATHBHBIX TIPABOBBEIX aKTOB, KACAFOIMHXCA
PBIHKa IEHHBIX OyMar;

*  DHCK BO3HUKHOBCHUSA dopc-
MKOPHBIX  OOCTOSTENBCTB, TaKHX  Kak
IIPUPOJHBIE KATAKIM3MEL ¥ BOCHHBIC JICHCTRAL.

OnrtuManbHOE COOTHOMMCHHE YpOBHEit
pHCKa H OXHIJacMoil IpHOBIIH pasNHYHO K
3aBHCHT OT IENOro psijna OOBEKTHBHEIX H
CyOBeKTHBHEIX (akTopoB. [Ipy mIaHHpOBaHHH
M IIPOBEICHUE ONEpaLliii ¢ HHBECTHIIHOHHEIMH
nasMH HHBECTOP BCETAa JOJDKEH MOMHUTD, 9TO
Ha IPAKTHKE BO3MOXKHOCTH TONQMKHTEBEHOTO
H OTPHLATEILHOIO OTKJIOHCHHA PpealbHOro
pesysibTaTra OT  3allIaHUPOBAaHHOTO (WM
0XKHIaEMOTO) YacTo CYIIECTBYIOT
OJIHOBPEMEHHO U PEaNU3YIOTCA B 3aBHCHMOCTH
OT LENOT0 pAfia KOHKPETHBIX OOCTOATENLCTE,
COOCTBEHHO, H

JHKBHIHOCTH,
IOTEeHITHATTLHOK
o

CTElleHh yueTa KOTOPEIX,
ONpENEIieT  pe3yNbTAaTUBHOCTE  OICpaLHil
HHBECTOpA.

YHpapnsromas KOMIAHHS NpelpaMeT
Bce HeoOxouMEle aeiicTBUS 11d obecneueHns
IIOJJHOH  JOCTOBEPHOCTH M  IIPaBAHBOCTH
uHbOpMaH, HAa OCHOBE KOTOpoH Oyaer
OCYIICCTBIATECA  LPUOOpPETEHHE  HEHHBIX
Oymar. Tem He MeHee, HHBECTOP HECET PHCK
yOBITKOB, CBA3AHHBIX €  YMEHBIICHUEM
CTOMMOCTH HHBECTHIIHOHHELIX MACB.

JoxommocTh HEBECTHIMEH HE
rapaHTHpoBaHa B OyJymieM H rocyJapcTBO HE
rapaHTUPYeT JOXONHOCTH HHBECTHIIHI B
thoum. Pesynerater NEATCILHOCTH
YOPaRIMONICH KOMIIAHHH B [PONLIOM HeE
ABIIIIOTCA TrapaHTHeH JoxomoB ¢oHIa B
Oynymem. 3asgpinenmuda mMOOBX Ml 00
YBETMYCHHM B OyAylmieM  CTOMMOCTH
HHBECTHIMOHHOTO masi  (GoHZA  MOTIYT

SKCIPOIPHALIUH, HaOHOHATU3aLHH,
IPOBEACHUS TONHTHKH, HAOpaBleHHOH Ha
OrpaHHYeHHEe  HMHBECTHIHH B  OTpaciu
IKOHOMMKH, sBIsmommecd chepodl ocobbix
TOCYZJapCTBEHHBIX HHTCPECOB, IAJCHUEM IeH
Ha 3HEpropecypcrt 1 npoune odCTOATENLCTBRA;

¢ CHCTEMHBIH pHCK, CBS3aHHBEIH C
HECHOCOOHOCTEIO bompmioro 1z () ]
(MHAHCOBEIX HHCTHUTYTOB BBIHOJHSATE CBOH
obsearenncTBa. K cHCTEMHBIM — pucKam
OTHOCHTCA PHCK OAIKOBCKOH CUCTECMEI,

® DBIHOYHBIH PHCK, CBSI3a2HHBIH C
KojeOaH#IMH KypCOB BaIOT, MIPOIEHTHEIX
CTaBOK, lleH PHHANCOBLIX HHCTPYMEHTOB

® JICHOBOH PHCK, NPOSBIIIONIMIiCS B
H3MCHEHHH IleH Ha IeHHble OyMard u
¢punagcoBble  HHCTPYMEHTBI,  KOTOpoOe
MOKEeT IPHUBECTH K HafeHHI0 CTOUMOCTH
aKkTHBOB (OHIA;

® PHCK HEIpaBOMOYHEBIX NeHCTBHI B
OTHOIICHHH LEHHBIX ©OyMar ¢o CTOPOHEI
TPETHHX JIHIL;

®  KpEJMTHBIH PHCK, CBA3aHHBIA, B
YaCTHOCTH, C BO3MOXKHOCTHIO HEHCIIOIHCHHUA
NPUHATEIX ~ 00fA3aTenbCTB €O CTOPOHEI
SMHUTEHTOB LIEHHBIX OyMar U KOHTPareHTOR II0
CHEIKAM;

® PHCK PBIHOYHOH JIMKBHIHOCTH,
CBA3aHHBII c NOTEHITHANBHOH
HEBO3MOXKHOCTBIO pEaiM30BaTh AaKTHBEL II0
O1aronpUATHLIM ICHAM;

® OICPAIUOHHBIH PHCK, CBI3AHHEIH C
BO3MOKHOCTBEO HEHPaBUIIBHOTO
GYyHKIHOHEPORAHMS ofopyioBaHus u
MPOrpaMMHOTO 0OECTICYCHHS, HCIIONB3YEMOTO
npu  o0paboTke TpaH3aKIMi, a TaKKe
HENpaBHIbHEIX JeHcTBHE unu Oe3meiicTBuA
nepcoHaNa OpraHu3almii, YJacTBYIOIOHX B
pacderax, OCYIOSCTBICHHH  JICTIO3UTAPHOM
JIeATelIbHOCTH U IIPOURE 00CTONTENLCTEA;

® DHCK, CBSI3AHHEBIH c
HEIPEeACKa3yeMOCTEIO HM3MCHEHHIH
JeiCTRYIOLIETO 3aKOHOAATEIIHCTRA
Poccmiickoit  ®epepanad, a  TaKKe C
HECOBEPIIEHCTBOM  3aKOHOB H  IIPOYHX
HOPMaTHBHBIX [IPAaBOBBIX AKTOB, KacalOIIUXCSH
PBIHKA [ICHHEIX OyMar;

® DHCK  BO3HHKHOBEHHS topc-
MaXOPHBEIX  OOCTOATENLCTB, TaKWX  Kak
HpHPOJHLIE KATAKITA3MEI M BOSHHEIE AeHCTBHS.

OnTeMansHOE COOTHONIIEHHE YPOBHEH
pHCKa M OXujpacMoi IpHOLIIH pasnuIHO U
3aBHCHT OT IENOro psyja OOREKTHBHBIX H
cyOBRekTHBHEIX (hakTopoB. IlpH raHupoBaHUH
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PACIICHHBATECA HE HHAYE KaK ITPEIITOI0KEeHHU.
Pemnenre O TOKYIKEe WHBCCTHIIHOHHBIX TIAaCB
HPUHEMAETCS HHBECTOPOM CaMOCTOSTEIBHO
moclHe  O3HAKOMIICHHS € HACTOAIIHMH
IIpaBunaMu, HHBECTHITHOHHOM Jeknaparpeif u
OHEHKH COOTBETCTBYIONIHX PHCKOB,

H MPOBEICHHH ONepailiii ¢ HHRECTHIIHOHHBIMHA
masM¥ HHBECTOP BCET/a JODKEH NOMHHTD, YTO
Ha IIPAKTHKEC BO3MOXKHOCTH ITOJIOXKHMTEILHOTO
U OTPHUATENLHOTO OTKIOHECHHS PpCaTLHOTO
pesynpTara OT  3alllaHUpOBaHHOIO  (WNH
OKHAEMOTO) YaCTO CYLOECTBYIOT
OJTHOBPEMEHHO M PEAIM3YIOTCS B 3aBUCHMOCTH
OT ILIEJIOr0 psfa KOHKPETHBIX OOCTOATEIBCTB,
CTENEeHh YyueTa KOTOpBIX, COOCTBEHHO, H
onpeAendeT  Pe3yNbTaTHBHOCTH  OHepanuii
HIBECTOpA.

Vipapnsomas KOMIAHAS HpeaIpHMeT
BCE HeoOXomuMEIe AeHCTRAS I oDecHSUCHAS
ITOJIHOH  JOCTOBEPHOCTH M  IIPAaBAHBOCTH
uHGOpMaluy, Ha OCHOBe KOTopoil Oyxer
OCYWIECTBIATECS ~ NpUOOpETEeHHE  HMEHHEBIX
Oymar, TeM He MecHee, HHRECTOp HECET PHCK
yOBITKOB, CBS3aHHBIX C  YMEHLIIEHHEM
CTOHMOCTH HHBECTHITHOHHBIX AEB.

HoxoaHOoCTh HHBECTHITHH He
rapanTHpoBaHa B OyAyIIeM H rocyAapcTBO HE
rapaiuTHpyeT MJOXONHOCTH HHBECTMIMH B
o PesyapTaTs! AeATENLHOCTH
YOPaBIAIOmWEHR KOMUAHMM B IIPONUIOM HE
ABIAIOTCS rapaHtheil goxomoB (¢oHza B

Oynymem. 3asBieHHs JOOOBIX i 00
YBEIHUCHHH B OyAymeM  CTOMMOCTH
WHBECTHIIHOHHOrO  Tagd  ¢oHIa  MOryr

PacleHNBATECA HE HHAYE KAK IIPEANOIIOKEHHS.
Pemenne 0 NMOKyHIKEe HHBECTHLHOHHBIX HaeB
IPHHAMACTCd HHBECTOPOM CaMOCTOSTEIHHO
nocne  O3HAKOMICHHS ¢  HaCTOAIMMH
ITpasriramMu, HHRECTHIHOHHOH NeKnapanyued u
OLIEHKH COOTBETCTBYIOLIUX PUCKOB.

27. Yupapimommas KOMITaHUs:

1) 0Oe3 coenManbHON JOBEPEHHOCTH
OCYIIECTBISET BCE MpaBa, YAOCTOBECPCHHBIE
LICHHBIMH OyMaraM, COCTABJITIOUTHME (DOH]I,
B TOM HHCJIC IPABO TOJIOCA II0 T'ONOCYIOIHAM
[OeHHEIM OyMaram;

2} UpEHBABRISET HCKH W BBICTYIACT
OTBCTYMKOM II0 ¥MCKAM B CyAe B CBI3H C
OCYIHECTBIICHHEM JIEATETLHOCTH 10
JOBCPUTEILHOMY YIpaBIeHHIO POHAOM;

27. Yupapiaroniad KCMHOaHHUA:

1) 0Oe3 cnemuamsHOH IOBEPEHHOCTH
OCYLIECTRIIACT BCE IPaBa, YIAOCTOBEPCHHBIC
IIeHHBIMH OyMaraMu, COCTABJIAIOIIMMH (OHZ,
B TOM 4UCIE IIPaBO Iojioca HO TOJIOCYIOIIHM
1IeHHBIM OyMaram;

2) UpeABABISIET UCKH W BBICTYDACT
OTBETYHKOM IO HCKaM B CyYAE€ B CBA3M C
OCYINECTBICHAEM IEeATENBHOCTH o
JOBEPUTENFHOMY YIIPABICHHIO (POHIOM;

3) BmpaBe OpH YCIOBHH cOOJIOICHHS
yeTaHOB/IeRHBIX HOPMATHBHBIMH
NPABOBLIMH aKTaMH (eJepajiLHOr0 oprana
HCHOJHHTEIBHOH  BIACTH MO  PBIHKY
LIeHHBIX OyMar Tpe0oBaHHM, HalpPaBJICHHEBIX
HA OrpaHNYeHHe PHCKOB, COBEpPINATH 3a
c4eT aKTHBOB, cocTasasmomux  (oHz,
CIe/IKH, NpelyCMaTPHBAOIIHE:

005i32aBHOCTh _ CTOPOHBI

HJH  CTOPOH
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3) mepenaeT cBOU NpaBa H 00I3aHHOCTH
IO JOTOBOPY MOBEPHTEHBHOTO VIPAaBICHHA
(OoHIOM Hpyroil ympaBIsgiomeil KOMIIAHHH B
MOPSAKE, YCTAHOBIEHHOM  HOPMATHBHBIME
UPaBOBBIMHM aKTaMH  (elepansHOro oprasa
HCIIOJIHUTENbHO BIIACTH MO PBHIHKY I[CHHBIX
Oymar;

4) BOpaBe IIPOBECTH IpobieHue
MHBECTHIIMOHHBIX I1A6B HAa YCIOBUSX H B
HOpAIKE, YCTAHOBICHHBIX HOPMATHBHBIMH
IpaBOBEIMM aKTaMH (GeAepalbHOro OpraHa
HCIFOJHETEIBHON BIIACTH IO PHHKY ICHHBIX
Oymar;

5) Bupase
IIpeKpalleHHH GoHAa;

6) BIIpABE IOraCHTH 34 CHET

UMYIIIECTBa, COCTABNAIOIIETC HOH,

33JI0JIKCHHOCTD, BOHHKILYIO B

pe3yJIbTaTe HCIOIb30BaHI

YIIPaBISIOICH KOMIaHUECH

COOCTBEHHBIX JCHEKHBIX CPENICTB JUIA

BBIIUIATEL ICHEXHOH KOMIICHCALUA

BJ4JicNblIaM HHBECTHIIMOHHBIX [1a€B

MY IS TPOBEICHAS OIepanuy oOMeHa

PHBCCTHHHUOHHEIX T1acB

IIPHIAATE  PCOICHHE O

CIEIKH YIUIAYHBATL JeHeKHBIE CYMMBI B
3ABHCHMOCTH 0T H3IMEHCHHA HEH Ha IeHHBIC
fyMari, Kypca cOOTBETCTBYIOMEH BATIOTEHI
WIH OT 3HAaYeHuil, paccYHTHLIBAEMbBIX HA
OCHOBAHHH  COBOKYIIHOCTH  YKA3aHHBIX
noxaszarteseii, G0 0T HACTYIUIEHHA HHOTO
00CTOATENLCTBA, KOTOPOE IPEAYCMOTPEHO

3AKOHOM H OTHOCHTE/ILHO KOTOpOI'oe
HECH3BCCTHO, HACTYHOHUT OHO HIIi He
HacTyYnurT, B TOM qHCIIe CECIKH,

npexycMATPHBAIONHE TaKKe OOS3aHHOCTH
O/IHOH M3 CTOPOH HEpeNaTh ApYroii cropone
HeHHBIC YMAry HIH BATIOTY;

00s13aHHOCTH OTHOIl CTOPOHBI B CIIy'ae

NpexbABICHHAS TpeGoBaHuA Apyroi
CTOPOHOH KYNMThL HWJIAH NPOAATH IECHHbIC
fyMar® WIH BaMIOTY Ha YCIOBHAX,

ONPCACIACHHBIX IPH COBEPIIEHMH TAKOi
CIEIKH;

4) mepenaeT CBOM IIpaBa H 00A3aHHOCTH
00 JAOrOBOPY JOBEPHTEIHHOIO YIIPaBICHHSA
donmoM Ipyroif ympapngiolieii KOMITaHHH B
HopsiJ(ke, YCTAaHOBIECHHOM  HOPMATHBHEIMH
IPaBOBEIMH  aKTaMM (EeAEpanbHOrO0  OpraHa
UCIIONHUTENbHOH BIacTH MO PBHIHKY LEHHBIX
Oymar;

5) BhopaBe mnpoBecTH JpobicHue
WHBECTHITMOHHBEIX TaeB Ha YCHOBHAX M B
NOpAAKe, YCTAHOBICHHBIX HOPMATHBHBIMH
[IPaBOBRIMH aKTaMue (eepansHOIO OpraHa
HCIIONHUTENBHOMH BNACTH IO PHIHKY IE€HHBIX
Gymar;

6) BIpase
npekpamenun Gpouaa;

7) BlIpaBe HOTaCUTh 33 CYET

HMYINECTBA, COCTABIIONICTO (OH,

33JI0JDKEHHOCTD, BO3HUKIIYIO B

PE3YyAbTATE HCIIOIB30BaHUA

yIIpaBIrOIIed KOMIaHuel

COOCTBEHHBIX JCHCKHBIX CPENCTB I

BBIIIATEL HEHEXHONW KOMIIEHCAIIHN

BIIaJIe/1b1IaM HHBECTHLHOHHBIX 1I4€B

WK 7S TPOBEIEHNS ollepaniy o0MeHa

HHBCCTHEHMOHHBIX 11AcB

[IPpHHATE PCIICHHE O

29. VYupasasiomas e
BOpaBe;

1)  pacnopsxarbcs  MMYIISCTBOM,
cocTaBiaromuM (oHz, 6e3 npeaBapHTEIBHOIO
COrJIacHs CIIEITMATH3HPORAHHOTO
ICHO3UTApHA, 3a HCKIIOYEHHEM  CHAEJOK,
COBEPIIAEMEIX Ha Toprax (OHAOBOH OmpXu
WM HHOTO OpPTraHM3aTopa TOPTOBIH HA PHIHKE
LeHHBIX OyMmar;

2) pacnopsixKaThCs

KOMHOaHHuA

JCHCHKHBIMHA

29. Vinpasasiommas KOMIAHHUA HE
BIpaBe;

1)  pacrnopsxareCs — HMYLIECTBOM,
cocraBomuM (orzm, 6e3 npeaBapUTENLHOIO
COTTIacHs CIIeHaT3HPOBAHHOTO
OETIO3UTAPHSA, 33 HCKIIOYEHHEM  CIICTIOK,
COBEpIIaeMEIX Ha TOoprax ¢oHHOBOH OMpixwm
HIJTH MHOTO OpraHu3aTopa TOPTOBJII Ha PHIHKE
LEeHHEIX OyMar;

2) pacuopsKaThCH JIEHENHBIMH

ia




CPENICTBAMM, HAXOMSIUMHCS HA TPAHIUTHOM
cyere, 0e3 NIPEABAPUTENEHOIO  COIVIACHSA
CHEIHAIMIHPOBAHHOIO IETO3HTApH S,

3) MCTIONB30BATh HMYIIECTRO,
cocrapnmomee ¢oHA, Ana  obecrnevdeHHS
HUCTIOTIHEHHS COOCTBEHHBIX 0043aTENECTB, HE
CBSI3aHHLIX C JOBCPHUTCIBHLIM YIIPaRICHHEM
tormoM, WK 1 oDecHcUCHAS HCIIONHCHHS
0043aTeNkLCTB TPETHHX JIHIT,

4) B3UMATh IPOLEHTH] 34 IONb30BAHHE

JACHCKHBIMHA CpeaCTBaMHA ynpaBnﬂlomeﬁ
KOMIIAHHHA, HpCAOCTABICHHBEIMHA AIA BRIILEATHI
JeHEXKHOH KOMIICHCAlTHH BIIaJcabnamM

HHBCCTHITHOHHBIX IIAeB HIIH I HpPOBEICHHS
onepain OOMEHA MHBECTHI[HOHHBLIX I1A€B, B
clydae HEOCTATOYHOCTH JCHCHKHEBIX CPEICTB,
COCTaBJIAIONHEX (GO,

5) coBepIATH CHEAYIOMHUE CHEIKH HIIHA
JIaBaTh OPYUCHHUL Ha COBCPIICHHC
CHEAYIOIIHX CHETIOK:

CHCIKH HO IMpHODPETCHHIO 34 CHeT
HMYNIECTRA, COCTABIITIOmEro Goua, 00BEKTOB,
He HpeAyCMOTPEHHEBIX DeepanbHBIM 3aKOHOM
«0O0 HHBECTHITHOHHEBIX thongax»,
HOPMATHBHEIMH NPABOBLIMH aKTaMH
(desepabHOTO  OpraHa  HCIIOJHMTEIBHOM
BIACTH [0  PBIHKY  IIEHHBIX  OyMar,
MHBECTHIIHOHHOH JeKIapanue hoHaa;

CIENKH oo 0e3BO3ME3THOMY
OTUYK/ICHHIQ HMYIIECTBA, COCTABJISOIIEro
donm;

CHENKH, B
YIPaBIAIOImel  KoMIIaHHEH
00A3aHHOCTE [0  IIEepejade
KOTOpOE B  MOMCHT [PHHATHS  Taxkoi
ob0s3aHAOCTH He  cocraBigeT  GOHI, 3a
HCKIIOYEHAEM CHCIOK, COBCPUIACMBIX Ha
TOprax OpTaHH3aTOpa TOPTOBNH HA PBIHKE
IIEHHBIX OyMar, TIpH YCIOBHH OCYIIECTRIICHHUS
KJIHPHHTA TI0 TAKUM CHEIKaM;

C/CHKY IO IPHOOPETCHNIO HMYIIECTRA,
SBJIAIOMICTOCH NpPeAMETOM 3aj0Ta HIH HHOTO
obecneueHus, B pe3yIbTaTe KOTOPHIX B COCTAB
$oHIa BKIIOYACTCA HMYIIECTRBO, ABJIIOIIEEC
IPEAMETOM 3aJI0Ta HITH HHOFO 00eCIIeUeHu;

JOTOBOPH! 3aiiMa MM KpeJuTHBIC
JIOTOBOPBI, BO3BpaT ICHEXKHEIX CPEJCTB WO
KOTOPBIM OCYIICCTBIISTCA 33 CUCT HMYIHECTRA
¢donma, 33 HCKIIOYCHUEM CIIYYAEB ITONYUCHUS
ICHCKHBIX CPENCTB MO [OTAlllCHHS HJIM
oOMeHa — MHBECTHIHOHHBIX  I1AeB Ipu
HEJIOCTAaTOYHOCTH JCHEKHBIX CpEICTB,
cocTaBNsronmx ¢Gpoua, IIpi 3ToM COBOKYIHEL
0bBeM 3aJI0IDKEHHOCTH, OO rexameit
MOTANIEHHIO 3a cuer

pe3yisTaTe  KOTOPBIX
IPHHAMACTCS
UMYIIECTEA,

HMYHICCTBA,

CpeACTBaMHE, HaXONSIIAMHCA Ha TPaH3MTHOM
cuere, ©e3 mnpeIBapUTCILHOTO  COITACHS
CHEIHATH3MPOBARHOTC JISII03HTapH A,

3) HCTIOTB30BATH HMYIECTBO,
cocrapipromee  osa, s odecrieyeHUs
HCIIONHEHHA COOCTBEHHBIX 0053aTelIbCTB, HE
CBM3AHHBIX C JOBEPUTEIbHBIM YIIPABICHHEM
doumoM, mmm 1A obecneteHns HCIIOIHEHNS
00513aTeNbCTB TPETHHX JIHII;

4) B3UMaTth IPOLIEHTE] 3a IOJL30BAaHHE

JEHESKHBIMH ~ CpeJICTBAMH  YIIpaBJIgiomei
KOMIIaHHH, MIPEIOCTABICHHBIMM JUIS BBIUIATHL
EHEXKHOH KOMIIEHCAIlMH BIaAEIbIAM

HHBCCTHIMOHHEIX TAcB UM IS HPOBEICHHS
orepai oOMeHa HHBCCTHLIMOHHEIX IIAcB, B
CIIyuae HEIOCTATOYHOCTH JSHEXKHBIX CPENCTR,
COCTaBIMIOIINX (PoHT;

5) coBepmIaTE CICAYIOUIHE CHACIKH HITH
JIaBaTh HOpYYEHHAS HA  COBEpIICHHE
CNEAYIOIHX CACHOK:

CHENKH TI0 TIPHOOPETSHHIO 3a CYeT
AMYIIECTBE, COCTABIIOIETO QOHN, 00BEKTOR,
He TMpeayCcMOTpeHHBIX DeaepanbHbIM 3aKOHOM
«O0 MHBECTHNHOHHBIX dormax»,
HOPMATHBHBEIMHA TIPaBOBEIMHE aKTaMH
GberepanbHOr0  Oprasa  HCHONHHTCIBHOH
BIACTH [0  PBIEKY  IIGHHBIX  Oymar,
HWHBECTHITMOHHOH AeKapaieii Gouma;

CHICIIKH o 0e3B03ME3THOMY
OTUY)KICHHIO HMYIDECTBA, COCTaBIIIIOLICTO
tonx;
pe3yibTaTe  KOTOPBIX
HPAHAMAETCSA

HMYIIECTRE,

CHENKH, B
YIPaBIAIOIIEH  KOMIIAHHEH
0o0fA3aHHOCTH @O  Iepepaye
KOTOpO€ B  MOMEHT THpHHATHA  Takoi
obM3aumocTH  He  cocrapmsger  GoHA, 3a
HCKIIFOUEHHEM CIENOK, COBEpPIIAcMBIX Ha
TOpPrax OpraHM3aTopa TOProBIM Ha PHIHKE
HEeHHBIX OyMmar, npy YCHOBHH OCYMICCTBICHHS
KJIMPHHTA [10 TAKUM CACIIKaM;

CHIENKHY 110 TIPUOOPETCHHIO HMYINECTRA,
SBIIIOICTOCS HPCAMETOM 3aj0ra MIH WHOFO
obecreyeHus, B pe3yibTaTe KOTOPLIX B COCTAB
¢doHIa BKIOYASTCH MMYIIECTBO, SBIAOIIEECS
IIPEAMETOM 3AJI0Ta HITH HHOTO 00eCIIeueHN

JOTOBOPEI  3aiiMa WM KpEeXUTHEIC
JOTOBOPBI, BO3BpAT HEHCKHBIX CPEICTB IIO
KOTOPBIM OCYHIECTBIISETCH 3a cUeT HMYIIECTBa
toHma, 332 MCKIIIOYEHHEM CIIY4YaeB IOIYYEHHA
JICHEKHBIX CPENCTB IS HOranicHus WU
obOMcHa  HHBCCTHOUOHHBIX  [Ia€B  [pH
HEXOCTATOYHOCTH JIEeHEKHBIX CpeICTB,
cocrapimomux ¢oua. [Ipa 3ToM coBOKynHBIH
00beM 33 [0KEeHHOCTH, HOIJIC/KAIIEH
HOTAIICHHIO 33 CUET HMYTIECTBa,




COCTaBJIAIONICTO (bOH,)_'[, 10 BCEM JIOTQOBOpAM -

3aiiMa B KPeNHTHBEIM JIOTOBOPAM He JIOJDKEH
HOpeBHIAaTh 20 IMPONEHTOR CTOMMOCTH YHCTBIX
aKTHBOB (OB, a CPOK NPUBIEUCHUS 3aEMHBIX
CPEACTB II0 KaKIOMY JIOroBOpY 3aiiMa Mo
KpeIUTHOMY  JOroBopy (BKIIoWas  CpOK
IIPOJJIEHHs} HE MOXKET IIPCBEIIATE 6 MECSIIER;
CHENKHA peno, HoJ{Nexarme
HCIIONHEHHIO 3a cueT umyiecTea Gouna;

COCTABISIONIEr0 (OB, MO0 BCEM JIOIOBOpaM
3afiMa M KpEOWTHHEIM JOFOBOpaM HE [OJGKEH
TIpeBHIMATh 20 MpOIIEHTOR CTOMMOCTH YHCTHIX
aKTHBOB (POH[IA, & CPOK MPHBICUCHHS 3aCMHEBIX
CPEeICTB 10 KaXAOMY JOTOBOpY »3aiiMa H
KpeIHTHOMY JOTOBOpY  {(BKMOWAas  CpPOX
IIPOIICHHSA) HE MOXKET IIPERBILIATE 6 MECHIISR;

CJEIKH PENo, HOANECKAIME HCIIOJHEHHIO
3a cuer uMmymectBa ¢onza. Ecau uHoe He
NpegycMOTPeHo HOPMATHBHBIMH
OpaBOBBIMH aKTaMi teaepalbHOro oprana
HCHONHATENBHON  BJACTH 10 PBIHKY
ICHHLIX 0Oymar, JaHHOe¢ OrpaHHYcHHe He
NpHMEHSETCH, B CiayYae OJHOBPEMEHHOr(
c00II0eHHH CAeTyIOIHX TpeGoBaHmii:

a) cHoeIKa peno 3aKJIYacTess HA
TOPrax OpPraHM3aTopa TOProOBJIH HA DPBhIHKE
ICHHBIX OyMars;

0) cyMmMa nepBoli vacTH  peno,
npeaycMaTpuBaomeii npuodperenue
IeHHbIX OyMar B cocTaB aMyniecTBa Monja,
MeHbIIe cyMmbl Bropoii wacrn peno. Ilpu
ITOM B CIy4ae 3aKIIOYCHHS CICIKH II0
NOoKyllke (mpoaaxke) LeHHBIX Oymar,
npegycMaTpHBaOIe 00s13aTeILCTBO IO
o0parHoi Dpogaxke (MOKyOKe) IEeHHBIX
Oymar, B xenax nacrosmux Ipaspi nepeoii
JACTLH PEHO CYMTaeTes 0083aTE/LCTBO MO
NOKynke (mpojaike) HeHHBIX Oymar, a
BTOpOii YacTLI0 peno - 00513aTeILCTBO IO
odpatHoii mpogake (MOKYNKe) IEHHBIX
Oymar, B caydae 3AKJIIOYCHHS
OJHOBPECMCHHO ¢ OJAHHM H TEM XK JHIOM
B3aHMOCBH3AHHEIX CAEI0K KYIUIH-IPOSAKH
no mpomaxke (MOKYHKE) H Hocjaeayroineii
NoKyinke (Npojaike) NeHHBIX OyMar B IeJfax
Hacroamux [IpaBua mepsoii wacTsi0 peno
cunTaerca o0A3aTeNbLCTBO, BOJHHKIIEEe H3
CeIKH 10 Hpoaaxe (IOKyINKe) IeHHBIX
fymar, a BTOpOii vYACTBIO pemno -
0083aTC/ILCTRO, BOZHHKINCE M3 CACJAKH IO
nmocjaeaywomeil NoKynke (Mpogaske) HeHHLIX
Oymar;

B) CYMMa TepBOH vacrm  peno,
NpeIyCMAaTPpHBAIIICH NPOAAKY LCHHBIX
dymar uz mmymectBa @oHaa, HpepblmaeT
CYMMY BTOPOH 9acTH perio;

r) odmee KOJIAYECTBO LEHHLIX Gymar
(o0mast cymMmMa  JIGHGKHBIX  CpPEICTB),
COCTABJASMIOIHUX uMymecTeo DoHma, ¢
y4eToM  HeHHBIX OyMar  (JIeHeXHbIX
CpeacTB), NpHOOpEeTeHHBIX (IOJIY4¢HHBIX) B
cocras uMymecrsa @oHaa no nepsoii YacTH
peno, 10 HpeKpameHAs BTOPOH YaCcTH peHo

He MOMKET COCTABIATE MCHEE KOJHYICCTBA




CHCIKH 110 IPHOOPETCHHIO B COCTAB
¢oHna  HMyIIeCTBA,  Haxozguerocs Yy
YOPABIAIOMEH KOMIAHHM B JIOBEPHTEIHHOM
YOpaBjI€HHH [0 HHBIM  JOTOBOpaM, H
HMYIIECTBA, COCTaBJIAIOIIETO aKTHBBI
AKOHOHEPHOTO HHBECTHLIIMOHHOTO (hOHIa, B
KOTOPOM YTPaBASIONAS KOMIAHUS BHINIONHIET
GYHKIUE — €IHHONMYHOIO  HCIIOMHHATEILHOIO
Opraug;

CHENKH 110 OTHYXICHHIO HMYINECTBA,
cocTaBisromero ¢GOHI, B COCTaB HMYINECTBA,
Haxongmerocd y yipapBismomedl KOMIAaHWd B
JIOBEpHUTENHFHOM  YIpaBNeHHH 10  HHEBEIM
JOrOBOpaM, WM B COCT4B  HMYLIECTHBA,
COCTABIAIOIEr0  aKTUBBl  aKIUOHEPHOTO
HHBECTHIIHOHHEOIO  (oHIa, B  KOTOPOM
YIpaBIAIOMAas KOMIIAHUS BEITOTHSIET QYHKIIHH
ENMHOJIMYHOTO HCIIOJHATENBHOO Oprasa;
CHENKH IO IIPHOOPETEHMIO B COCTaB

IIEHHBIX  OyMar,  BRIOYIICHHBIX
(BELIAHHBIX) YYaCTHHKAMH  YIPaBIAIOIICH
KOMHAaHWH, X OCHOBHBIMH U
peoOraaomuMu X035 CTBCHHBIMH
00InecTBaMH, [OYEpPHHMH M 3aBHCHMBIMH

thouzma

HeHHbIX  OymMar  (CYMMBI  [I€HEKHBIX
CpeAcTB), NpUOOpeTeHHBIX (I0JY9eHHBIX)
110 ICPBROIl YACTH perno;

1) CPOK HCHOJHEHHS BTOPOH HacTH
peno He npesbimaer 30 aHel ¢ parTl
3aKJII0UeHUS ¢IeJIKH perno;

€) Ha MOMEHT 3aK/JIOYUeHHS CICJAKH

peno IMHTCHTOM HEHHBIX 6ymar, B
OTHOMIEHHH KOTOpPbIX JAKJIIOYCHA
YKazaHHAaH ceaKa, He PacKpbiTa

uHGOpMAIIHS 0 NPUHATHH peNeHHs 0
PEOPraHu3aAllHN 3MHTEHTA, 0 KOHBCPTAIMM
HEeHHLIX fymar, o HpaBe BJaJeJbla NEeHHBIX
fymMar npegpABATE HX K [JA0CPOTHOMY
OOralennio, 00 o0TKaze HIH 00 oTcpodKe
HCIIOJIHEHNS 00A3aTE€AbCTE N0 HEHHBIM
dymaram;

3K) HA MOMEHT 3aKJIIOTCHHSA CACIKH
peno NpocpovdKa HCIOMHEHHS JeHeKHBIX
00f3aTeJbCTE 10 IeHHBIM OyMaram, B
OTHOIIEHHH KOTOPBIX 3aKII09€HA
YKazaHHAfl CHEJIKA, COCTABJSCT MeHee 7
He;

3) HA MOMEHT 3aKJIYEHHN CHeJIKH
pemo He packpeiTa uHHpOpPMADHA O
OPHHATHE  peHieHHsT 0  [PH3HAHHH
IMHTEHTA HEHHBIX 0OyMar, B OTHOINEHHH
KOTOPBHIX 3AKJII0YACTCS YKAZAHHAA CHACIKA,
daHKpoTOM;

CHENIKH II0 IpHOOpPETEHHIO B COCTaB
¢$oHa  wMyllecTBa, — HaXOAAOIErocsd Y
YIPapIAIOIIEH KOMIAHHH B JIOBEPHTEIIEHOM
YOPABIEHHH MO HHBIM  JOrOBOpaM, H
HMYIIECTBA, COCTABJISFOLIEr0 AKTHBBI
aKiFOHEPHOTO HHBECTHIHOHHOIO (OHAA, B
KOTOPOM YIIPABISTONAS KOMIIAHUS BHIIOIHACT
GOYHKIME €MUHONUYHOTO HCIIOIHHTEIBHOTO
opraua;

CHENKH TI0 OTUYKICHHIO HMYIICCTBA,
coCTaRIAOmeroe (GpoHJ, B cOcTaR MMYIIECTRA,
HaXOAANIErocs y YOPaBJBIIONIeH KOMIIAHUM B
JIOBCPHTEIFHOM  YIPaBIeHHMH IO  HHBIM
JOTOBOpaM, HIH B COCTaB HMYIIECTBA,
COCTARIIIOIIETO  AaKTHBB  AKOHOHEPHOTO
HHBECTHIMOHHOIO  (oHIa, B  KOTOPOM
YIIPaBJIIOIAs KOMITaHHS BBIIOJHSIET
(YHKIHE  ¢OUHOMMYHOTO MCIIONHHTENBHOTO
oprasa;

CHEIKM [0 NpHOOPETEHUI0 B COCTaB

OeHHBIX . OyMar,  BBHIYHICHHBIX
(BBIDAHHEIX) YYaCTHUKAMH  yIpaBASEOIIEH
KOMITaHHUH, HX OCHOBHBIMM "
IpeodIa alomuMI X034HCTBEHHBIMH
obmiecTBaMH, NOYEPHAMH H  33BHCHMBIMH

douna

i




o01ecTBaMu yr[paBJISIIOIl[Cﬁ KOMIIaHHH, &
TAKOKEe CICIHUATH3IHPOBAHHBIM JCIIO3HTAPHCM,
ayImuTOpPOM, PCTHCTPATOPOM,

CHACIKH IIO HpHO6peTeHHIO B cocCraB

donnma HMYyilecTsa, MPUHATIEHKAETO
VIpaBNAONEH KOMIAHUHA, €€ YYaCTHHKAM,
OCHOBHBIM H npeodaanaomumM

XO35MCTBEHHBIM OOUIECTBAM €€ YYaCTHUKOB,
€€ JIOUEpPHUM H 3aBHCHMBIM 00IIecTBaM, 00
II0 OTUYXKICHHIO HMYINECTBA, COCTABILTIOMETO
($hoH1, YKazaHHLIM ITHIIAM;

CHCNKH N0 NIpHOOPETEHHIO B COCTaB
(GOHAa HMYINECTBA Y CICHHATA3HPOBAHHOTO
JEHO3MTapusd,  ayguTopa, ¢  KOTOpPBIMH
YHPAaBIHOLIEH KOMIaHUEH 3AKIFOYEHE]
JOTOBOPEL, JIMOO 1O OTUYXACHUIO HMMYIIECTBa
YKa3aHHEIM JTHLAM, 32 HUCKIIOUEHHEM CIIy4acB
OHNATBl  PacxoJ0B,  INEPEHHCIEHHBIX B
nyakre 102 Hacroamux Ilpapmwi, a Takke
MHBIX CIIy4aeB, TIpeyCMOTPEHHBIX
Hacrosmumu [ Ipasunamu;

CHCIKH MO NpHOOPETeHHIO B COCTaB

doHma meHHRIX  Gymar,  BBIIYHIEHHBIX
(BBLIAHHBIX) YOPAaBILAIOMICH KoMIaHued, a
TAKKE  aKIHOHEpHBEIM  HMHBECTHI[HOHHBIM

GOHIOOM, AaKTHEH KOTOPOr0 HAXOJAICS B
JIOBEPHTENLHOM YHpPaBICHHH YIPARIAIOMICH
KOMIAHWH Wi  (QYHKIHH €/ [HHOIHIHOrO
UCIIOJIHUTENBHOTO oprasa KOTOPOro
OCYLIECTBIISIET YIPABIISIONIAS KOMIAHMS.

ofmecTBaMy YIpPaRILIIOIIEH KOMIAHUH, a
TAKKE CHEIMATM3MPOBAHHEIM JIEIIO3UTApHEM,
ayaHTOPOM, PETHCTPATOPOM;

CHCNKHE IO IpHOOPETEHHIO B COCTaB

¢ouga HMYIIECTEA, TIPHHAICKAINCTO
YOPasISOMIeH KOMIAHHH, €€ YYaCTHHKaM,
OCHOBHBIM " npeodIaaIHM

XO3jMHCTBEHHBIM 00LIECTBaM €€ YYaCTHHKOB,
ee TOUEPHUM U 3aBHCHMBIM OOIIEeCTBaM, JIHOO
[0 OTYYKICHWIO MMYIIECTBa, COCTABIIIIOMIETO
(onz, ykasaHHLIM JTHIAM;

CHENKH [0 TpHOOPETCHHIO B COCTaB
(hoHNa HMMYIIECTBA Y CHENHAIMA3APOBAHHOIO
JETIO3UTapHsl, AayJuTopa, ¢  KOTOPBIMHU
YIIpaBIAIOMIEH roMnanuei 3AKIIOYEHBI
JOTOBOPEL, JIM0O 110 OTYYKICHHIO HMYIIECTRA
YKa3aHHBIM JIHLAM, 32 HCKIIOUCHHEM ClydacB
OIJIaTEl  pacXoJ0B,  NEPEYHCIEHHBIX B
nysxre 102 sacrosmmx IlpaBwn, a Taroke
HHBIX CIIy4acB, MPEeRyCMOTPEHHBIX
HacTosmuMH [Ipasunam;

CACINKH IO IpHOOPCICHHIO B COCTaB

douma  meHHbIXx ~ Oymar,  BBLHIYIIEHHBIX
(BbIIAHHBIX) YUpPaBRIsiOUEeH KoOMnanueHd, a
TAK)KE  AKIMOHEPHBIM  HHBECTHIHOHHEBIM

(hoHIOM, AaKTHBEI KOTOPOTO HaXOZATCE B
JOBEPHTEIIFHOM YIIPaBICHHM YHpPaBAgIOlIEH
KOMIMAHHW HMH  (YHKIHH  eIRHOAHIHOIO
HCHOJHUTENHHOrO oprasa KOTOPOTO
OCYIIECTBIAET YIIPABILIOMAsl KOMIaHHS.

32.1lo cpemxaM, COBepHIEHHEIM B
HapynieHHEe Tpcbopannii moanyHkToB 1,3 u 5
nmyHKTa 29 Hactosmux [Ipaswm:i, ynpasistomas
KOMIIaHHS HECET 0043aTenbCcTBa JIMYHC H
OTBEYACT  TONBKO  [IpUHAIEKAUM e
HMYIHECTBOM. JOATH, BOZHUKIIHE II0 TaKHM
o0s3arenbcTRaM, HE MOI'YT IIOralHarhes 3a
CYET MMYHIECTBRA, COCTABILIIOMEro POHI.

32.1lo cpenkaMm, COBEpIICHHBIM B
HapylicHue TpeOoBanmifi HoAmyHKTa 3
OyHKT2 27 ¥ moanysKToB 1, 3 1 5 myHkra 29
Hactosnmx lIpaBuin, yrmpapisrornas KOMIIaHHAS
HeceT o0O0s3aTeNsCcTBA JIMYHO H  OTBEYAeT
TOMBKO TPHHAANCKAINUAM € HMYIIECTBOM.
Jlory, BO3HHKIIKE IO TAaKAM 00S3aTCIECTRAM,
HE MOTYT IIOramarbCs 3a CYET HUMYIIECTBA,
cocTaBigiomero Gou.

48. Ilopsmox  mojadm  3afBOK HA
nproOpeTeHHE HHRECTHIMOHHEIX TIacR:
3asexu Ha npaodpereHne

MHBECTHIHOHHEIX I1aeB, OQOPMIICHHEIE B
COOTBETCTBHH C mpunoxeHusME No 1, No 2
HactosimuM llpaBunaMm, momaloTcd B NYHKTax
IpUeMa 3afBOK HHBECTOPOM WM €ro
YHOIHOMOYEHHBIM IIPEICTABUTEIEM.

3asBKu Ha npuoOpeTeHne
MHBECTUHHOHHBIX IHac¢B, OMOPMIICHHBIC B
COOTBETCTBHM ¢ npumoxxermemM Ne 3 K
HacTogmmuyM [lpaBmnaM, mogaloTed B IIyHKTax
mpueMa 3asBOK VIIOHOMOYCHHEIM
IIPEICTABUTEIEM HOMHHAILHOIO JCPKATENS.

48. [lopsmok momaud  3asdBOK  Ha
IpHOOPETCHAC HHBCCTHHHOHHBIX MTAcB:
3aseku Ha mpurobpeTenme

WHBECTHIMOHHBIX [aeB, OQOPMICHHBIC B
COOTBEeTCTBUH ¢ mpuaoxkeHmsMu Ne 1, No 2
HacTosamuM llpaBmnaM, roAaioTCS B IYHKTAax
npreMa 3aiBOK HHBECTOPOM HIH €ro
YIIOTTHOMOYEHHBIM 1IPEJICTABUTEIEM.

asBxu Ha npuodpeTeHue
WHBESCTHIIMOHHBIX I1aeB, OGOpPMJICHHLIE B
COOTBETCTBHH ¢ mpwioxkeHueM Ne 3 K
HactosimM [IpaBmiaM, momaroTcss B OyHKTAaX
nmpueMa 3a4BOK YIOTHOMOYCHHEIM
[peacTaBUTeIeM HOMUHAIBHOTO JCPKATEN.
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Ifocne  3aBepmienust  (OKOHYAHUH)
(hopMuApOBaHES tonna 3asBKH Ha
HpHOOPETEHNE MHBECTHIHOHHBIX I14€B MOTYT
HampaBlAThCA  YIPABSIOMIEH — KOMITGHMH
IIOCPEACTBOM IHOYTOBOH CBS3M  3aKa3HBIM
IIACEMOM € YBEJEOMIICHHEM O BpYYCHHH Ha
ajpec IIyHKTa IpHEMa 3asBOK YIPaBITIOMICH
koMmanmm: 115054, r. Mocksa, CtpeMsaBEBIi
nepeynok, .38, OO0 «VK «Paiipdaiizen
Kanurany.

IIpr  3TOM NOFAMHHOCTE HOZIIACH
JUIa, HaIPaBHEBIIETO 3a4BKY Ha puoOpeTeHue
HHBECTHIIMOHNHEIX  IIacB, JIOJDKHA  OBITH
YIOCTOBEpeHa HOTapHAaNbHO.

Jlaro#f 1 BpeMEHEM IpueMa 3asBKH Ha
IpuoOpeTeHIE HHBCCTHIHOHHEIX 1IacB,
MONyYeHHOH MOCPEACTBOM IIOUTOBOH CBA3M
3aKa3HBIM ITHCBMOM C YBEIOMJICHHEM O

BpY4YCHHH, CUMTAacTCd JaTta H  BpeMsd
HOJTydEeHUs IOYTOBOI'O OTIIPaBICHUSA
YUPARIAOUIEH KOMIIaHHEH.

3asBKu Ha npuoSpeTeHue
VHBECTHIIMOHHBIX  I1a€B,  HalpapBJICHHBIC

SIEKTPOHHOM HouToH, GakcoM HIH KyphepoM,
He NPHHUMAKOTCS.

B ciydae oTka3a B pHeMe 3asBKHM Ha
npuobpeTeHHe HMHBECTHIIMOHHBIX nacs,
TIOJIyYEHHOH IIOCPEICTBOM IIOYTOBON CBA3H,
Ha OCHOBaHHAX, IpeayCMOTPEHHEIX
HacrosiuMH  [IpasuraMy, MOTHBAPOBAHHBIH
OTKa3 HAIPaBIIETC YOPABISIOMEH
KOMITaHHeH 3aKa3HbIM HHCBMOM c
YBEIOMJICHHCM O BpYdYCHHM Ha IIOYTOBBIH
agpec, yKa3aHHBIH B aHKeTe
3apErECTPHPOBAHHOIC JIMIE, a4 B CIy4asx
OTCYTCTBHA anpeca B anKere
33pPETHCTPHPOBAHHOIC JIMLA HIH OTCYICTBHSA
caMOil aHKeTEl 3aperHCTPHPOBAHHOTO JIUIA, HA
o0parHpll TIOYTOBBIA ajpec, YKasaHHBIH Ha
IIOYTOBOM OTIIPaBJICHHH, B CPOK HE IIO3JHEE 5
(IlsTa) nEeit ¢ maThl MONY9EHHS ITOYTOBOIO
OTIIpaBIICHUA YIpaBISIOIHNCH KOMIIaHueH

Ilocie  3aBepmreHHs  (OKOHYaHWSA)
¢$hopMupoBaHUL donna 3a8BKH Ha
nprOOpeTeHe MHBECTHIHOHULIX I1a€B MOTYT
HANIPABISTRCH  YHpaBisioniell  KoMIanuy
DOCPEJICTBOM  [OYTOBOH  CBA3H  3aKa3HBIM
IHCBMOM € YBEHZOMJIEHHEM O BPYYEHHHM HA
ajpec MyHKTA IIPUEMa 3asSBOK YNPaBILIOMICH
komoanuu: 119049, r. Mockea, Yy
laGomoeka, A.10, xopm.2, 1.7, OO0 «YK
«Patidpdaiizen Kamuramy.

[Ipy  21OM NOIMAHOCTD TOANUCH
NHLA, HAPABUBIIETO 3asSBKY Ha IpuobpeTeHne
FHBECTUIIHOHHEIX  HaeB, JAODKHa  OBITH
yJIOCTOBEpCHA HOTapHAAIBLHO.

Haroit 1 BpeMeHeM IpueMa 3asiBKH Ha
npruodpeTeHHE AHBECTHIIHOHHBIX NZeB,
IONYYEHHOH MNOCPEACTBOM IOYTOBOH CBA3M
3aKa3HBIM [HCBMOM C YBEIOMIICHMEM O

BpPYYCHHM, CUMTaeTcd Jara M  BpeMs
MONyYeHUs TIOYTOROTO OTIpaBICHUA
YIPaBILTONIeH KOMIIaHHUEH,

3asBKU Ha nprodpereHne
WHBECTUITHOHHBIX  IIaeB,  HAllpaBJICHHEBIC

JIEKTPOHHOI MoYTOH, (PakcoM HIH KYphepoM,
He IPHUHHMAIOTCA.

B cnygyae oTkasa B npueMe 3aj4BKH Ha
mpHodpeTeHne HMHBECTHIIMOHHBIX II4ER,
TIOJy4eHHOH ITOCPEACTBOM HOYTOBOH CBA3H,
Ha OCHOBaHMSIX, IpPEXYCMOTPEHHBIX
HacrosmuMH  [lpaBunamMuy, MOTHBHPOBAHILIH
OTKa3 HalpaBisieTces YIIpaBIAOLIeH
KOMITaHUEH 3aKa3HBIM HHCHEMOM c
YBEIOMIIEHHEM © BPYYEHHH Ha IIOYTOBBIH
ajzpec, YKa3aHHBIH B aHkere
3aperACTPHPOBAHHOIO JHIE, a B CIydasx
OTCYTCTBHSA anpeca B AHKETE
3aperHCTPEPOBAHHOIO JIMIIA HIH OTCYTCTBHA
caMmoif aHKeTH! 3apeTHCTPHPOBAHHOIO JIHIA, Ha
o0paTHBI IOYTOBBIM aapec, yKasaHHBIA Ha
IIOYTOBOM OTIIPABICHHHE, B CPOK HE IMO3jHEe 5
(IIatu) mmeif ¢ maThl MONYYEHHS [OYTOBOIO
OTIPABICHEA YIPaBIAIONIEH KOMIaHHEH

69. Tpeboranus o HOTaIeHUH
HHBECTHIIHOHHBIX IIa€B MONAIOTCI B Gopme
3a9BKH HA TOTalICHHC HHBCCTHIIMOHHBIX IIAEB,

69, Tpebopanus 0 HOTaINCHUN
HHBECTHIMIOHHBIX IAER ToJaTcs B (opme
3asBKH HA MOTAIICHHE WHRECTUIMOHHBIX [14€B,

cofepxame o0s3aTeIbHEIE CBeICHMS, | comepkarmeti obs3aTe bHBIC CBEJCHHS,
TIPEeAYCMOTPEHHBIE TIPHIIOKEHAEM K | npenycMOTpEeHHEIC TIPUIIOKEHAEM K
HactosmuM [IpaBmnam. HactTosamM [IpaBunam,

3agaBKH Ha IoralieHne 3aAaBKH HA IOTAlIEHHE
MHBECTHIIHOHHBEIX II1a€B HOCAT O€30T3BIBHEIM | HHBECTHIIHOHHLIX IIA€B HOCAT O€30T3LIBHEILN
XapaxTep. XapaxkTep.

3agBKH Ha TOTalncHAES 3aaBxu Ha HOTAIIECHHE
HHBECTHIIMOHHBIX rnaes MOJATOTCS B | HHBCCTHRIIAOBHBIX naes MOJAIOTCA B

i




CJICAYIOILEM MOPANKE:

3aseKu HA [IOrameHue
MHBECTHIIMOHHBIX I1a¢B, OQOPMIICHHBIE B
COOTBETCTBHH C IpunoxeHusMH Ne 4, Ne 5 x
HacroamuM IlpaBuiam, momaroTcd B HYyHKTax
IpueMa 3asBOK BIIAfeNBIeM HHBECTHIIMOHHBIX

maeB WA ero YHOTHOMOYECHHEBIM
IPEACTaBHTCIEM.

3aqBxu Ha noranieHye
MHBECTHHHOHHBIX TIaeB, OGOPMICHHBIE B

COOTBETCTBHH C IpHJIOKEeHHeM Ne 6 x
HacrosamuM [IpaBumam, mOmAlOTCA B IMYHKTaX
npHeMa 3a9BOK VIIOMTHOMOYECHHBIM
IIpeJcTaBATCIEM HOMHHATILHOTO JICpiKaTels.
3asern Ha norairenne
MHBECTHIIMOHHLIX IIa6B MOTYT HaIlpaBIISTHCS
YIIPaBILIIOHICH KOMITaHHH HOCPEICTBOM
IIOYTOBOH CBI3H 3aKa3sHBIM IMHCBMOM C
YBEIOMJICHHEM O BpYYCHHH Ha ajpec IIyHKTa
OpHeMa 3ajdBOK YIpaBNMIOmEed KOMIIaHHH;
115054, r. Mockpa, CTpeMsHHBIA IIEPEYIOK,
.38, 000 «YK «Paiidhdaiizen Kamuram».

[Ipy »>TOM OOANMHHHOCTE IIOAIHCH
JHNa, HallpaBHBOICTO 3a4BKYy Ha IIOTAalOICHHC
HIBCCTUIIMOHHEIX NaeB (poHAA, KODKHA OBITH
Y0CTOBEPEHA HOTAPHAIBHO.

JaToii u BpeMeHEM IpHeMa 3adBKH Ha
MoramieHne HHBECTHIMOHHBIX maes,
MONTydeHHOH  IIOCPeACTBOM IOYTOBOI CBS3H
3aKa’HBIM ITUCEMOM ¢ YBEAOMJIEHHEM O

BPYYCHHH, CUHTacTcd Jara H = BpeMA
TOJIyYSHUS HOYTOROro OTIIpaBlCHHA
YIPaBIIOEH KOMITaHUEH.

3asgexu Ha norauieHne
HHBECTHIIHOHHBIX TacHs, HallpaBIICHHEIE

3NMEKTPOHHOM MouToH, (hakcoM HIIE KYphepoM,
HE IIPHHHMAIOTCA.

B cnydae oTkaza B mpHeMe 2adBKH Ha
HOTalNgHue WHBCCTALMOHHBIX IIAeB,
HONIY4CHHOH IIOCpPENCTBOM IIOYTOBOH CBA3H,
Ha OCHOBAHHSX, TIPENYCMOTPEHHBIX
HACTOSIIHMH ITpaBrnamu thonna,
YIIPaBIArONIas KOMIJaHHst HAPABIAET
MOTHBHPOBAHHEIH OTKAa3 3aKa3HEIM IIHCEMOM C
YBEIOMJICHHEM O BpPYYECHHH HA IIOYTOBBIH
afmpec, yKazaHHBI# B peecTpe BIAACHbIIEB
HHBECTHIMOHHBIX Naece, B Tevenne 5 ([Tarn)
OHEH ¢  fJarbl  TONYYEHHS  ITOYTOBOTO
OTIPaBICHHS YIPAaBIAIOIIEH KOMIIAHHEH.

3asaBKH Ha MOTAIICHHE
HHBECTHIIHOHHBIX IIaeB, NpaBa Ha XOTOpEle
YYHTBIBAIOTCS B PEECIPE  BIAJENBIECB
WHBECTHIIMOHHEIX TMAeR Ha IHIEBOM CYETe
HOMHHAJIBHOTO JiepKarels, IOAaiOTCs ITHM
HOMHHAIBHEIM JIep:KaTeleM,

CIICAYIOIIEM IIOpANKE:
3asBKU Ha [IoTalIeHHE
WHBECTHIMOHHEIX I1acB, OQOpPMICHHEIC B
COOTBETCTBHH ¢ npuioxeHmsiMi Ne 4, No 5
HacToAIMM FIpapuiiaMm, OJIAOTCS B IYHKTax
IIpHEMa 3adBOK BJIAAEIBLIEM MHBECTHIMOHHBIX

IaeB HIH ero YIIOJTHOMOYCHHBIM
IIPEICTABHTEIIEM.

3afBKHA Ha TOTAINCHHE
WHBECTHIMOHHBIX IacB, OQOpMICHHEIE B

COOTBETCTBHH C IpHioxKeHMeM Ne 6 K
HacTosiuM [IpaBmiam, UOJAIOTCH B IIYHKTAX
TpHeMa 3asBOK YIIOJIHOMOUEHHBIM
TIpeACTaBUTEIIEM HOMHHAINEHOTO Jep KaTels.

3aABKH Ha MOTAIICHHC
HHBECTHIIHOHHBIX [1a€B MOTYT HAIpaBIATHCA
VIIPaBIEAIOCH KOMITAHHHT MIOCPEICTBOM
MOYTOBOH CBA3H 3aKa3HBIM HHCEMOM ¢
VBEIOMIIEHHEM O BPYUEHHH Ha aJIpec OYHKTA
IpHcMa 3asBOK YHpPaBISIOMIEH KOMIAaHWH:,
119049, r. Mockpa, ya. Hlabomorka, .10,
kopn.2, 1.7, 000 «YK «Paiiddaiizen
Kanutamy.

Ilpr 2TOM TOMIHHHOCTh IOIIHCH
JMIa, HAOpPaBUBINETO 3asBKy Ha IIOTAlHCHUE
WHBECTHIIHOHHEIX IaeB doHnma, DOKHA OBITH
yIOCTOBEPEHA HOTAPHAIIBHO.

Hatoii ¥ BpeMEHEM IpHEMA 344BKH Ha
MOTallICHHAE HHBECTHITHOHHEIX maes,
HONMYYeHHOH IOCPEICTBOM I[OYTOBOH CBSI3H
34KA3HBIM  [THCBMOM C  YBEIOMICHHEM O

BpyUCHHH, CYHMTAeTCA J@ra W BpeMa
TIOJyYeHHS TIOYTOBOTO OTIIPaBIICHUA
YIPABIAIOUICH KOMITAaHUEH,

3agBKu Ha MOTANICHES
HHBCCTHITHOHHEIX MacH, HaIpaBJICHHRIE

3IIEKTPOHHOH MOUTOH, dakcoM HIIH KyphepoM,
HE NPHHAMAIOTCA.

B cnydae oTkaza B IpHEMe 3as4BKH Ha
[OTAlICHHE WHBECTHITHOHHBIX 11aeB,
ITOJyIeHHOH IIOCPEACTBOM MOYMTOBOH CBA3H,
na OCHOBAHUX, HPENYCMOTPEHHBIX
HACTOALIHMH I1pasumamMu donza,
YIpaBJISIONIas KOMITaHUs HalpaBnseT
MOTHBHPOBAHHEI OTK&3 3aK43HBIM IHMCBEMOM €
YBCIOMJICHHEM O BpPYYEHHH Ha HOYTOBBIA
ajZipec, YKa3aHHBIH B peecTpe BIANCIBLECB
HHBECTHHHOHHBIX IaeB, B TedeHHe 5 (ILaTh)

JHEH ¢  Jarel IHOAYYSHHs  ITOYTOBOTO
OTIIPABJICHHS YIIPABIMOIIECH KOMIIAHHEH.
3agexu Ha moralncHeEe

HHBECTUNHOHHBIX II&CB, IIpaBa Ha KOTOPLIC
YUHTLIBAIOTCA B peecTpe BIAICIIBEECE
HHBECTHITHOHHBIX TIaCB Ha JIHIOCBOM CHETC
HOMHHAJIEHOTO JIEpXKarcisa, IIOAaroTCd J3THM
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HOMHHAIBHBIM ACDAKATCIICM.

85. VIHBeCTHIUOHHBIE IIaW MOTYT
OOMEHHBATHCS HA WHBECTHIHOHHEIE IIAH:

e  (OTKpBITOTO TIAeBOro
HHBeCTHLIHOHHOTO ¢ouna = «Paiiddaiizer —

Axuum»y non ymupaeineEmeM OOmecTBa C
OTpPaHHYCHHOM OTBETCTBCHHOCTHIO
«Ympapnmoniags  koMmnanms  «Paiidatizen
KamuTtams,

*  OTKpHTOrO MaeBOro
MHBECTHIIHOHHOTO torna obmmranuii
«Paiipdaiizen -~  Kasmaueiickmit»  mop
ynpasiesueM Q00 «YK «Paiidhdaiizen
Kamuram,;

e  OTKpBITOTO IacBOT0
MHBECTHITHOHHOTO douna aKIif
«Paiiddaiizen - HudopManmontsie
TEXHOJOHM» 110/ ynpasiesueMm OOmecTsa ¢
OrpaHHYeHHOH OTBETCTBEHHOCTEHIO
«Yopasmsromas  xkomnamus  «Pafiddaiizen
Kammrrany,

¢ OTKpHITOrO I1aCBOTO
MHBECTHIHOHHOTO tbonza CMEITaHHbIX
HHBECTHIIME «Paiiddaiizen -
CoOanascapoBaHbli»y  1moj  yipaBlICHHEM
QbimecTBa c OrpaHHYeHHOH

OTBETCTBEHHOCTRIO «Y IIPABIAIOLIAS KOMIIAaHHASL
«Paiipdaiizen Kanurany;,

e  OTtkpriTOro HaeBoro
HHBECTUIIHOHHOTO ¢ora AKIHH
«Patihdaiizen — OIEKTPOIHEPreTHKA» IO

ynpaBnenneM (OmecrBa ¢  OrpaHHYeHHOM
OTBETCTBCHHOCTLIO «YIPABILIIOMAL KOMITAHHS
«Paitddaiizen Kararamy,

e  TKpEITOTO TIacBOTO
MHBECTHITHOHHOTO tonma aKIEH
«Paiidpdaiizen — CrippeBoif cekTop» TOA

yrapasneaieM OO0mecrea ¢ OrpaHHMYEHHOH
OTBETCTBEHHOCTBIO «Y HPABILTIONIAS KOMIIAHHS
«Paitddairzen Kanuran»,

®  OTKpBITOrO IIaEBOr0
WUHBECTHIHOHHOTO touma axui
«Paiidtaiizen — [loTpebuTennckuit cexTop»
nof, yiupasienueM OOIMIecTBa ¢ OrpaHHYeHHOM
OTBETCTBEHHOCTEI «YTIPaBISIONIAs KOMITAHHS
«Paiipaitzen Kanurany;

85, lupBecTMOMOHHEIC IIaH MOLYT
OOMEHHMBATHCH HA HHBECTHIHOHHBIC TIaH:

¢  OTKpHITOTO IACBOTO
HHBeCTHIHOHHOTO (oHma «Paiiddaiizen -

Axmun» monx ynpaeinerweMm OOmectBa ¢
OTpaHH4YCHHOH OTBETCTBEHHOCTEIO
«Vrpapngiomass koMmaums  «Paiiddaiizen
Kannrams,

e  OTKpEITOTO MaeBoro
HIHBCCTHIIHOHHOT O tdhouna obnurarui
«Paiipdaiizen -~  Kasmauelickmit»  mon
yrapaenenueM Q00 «VK «Paiiddaiizen
Kanaram;

¢  O1KpHITOTrO acBOTO
HHBCCTAIHOHHOTO boHma aKIHi
«Patipatizen - Hudopmanuonnsie
TEXHOJIOTHH» 1O ynpaeneaueM OOmecrra ¢
OrpaHHYECHHOH OTBETCTBCHHOCTBE)
«Ynpapnsromass  kommaHus — «PatidpdaiizeH
Kanmram»;

*  OTKpBITOIO TIACBOTO
HHBECTHIHOHHOT'O thonna CMEIIaBHbIX
HHBECTHITHIH «Paitdpdraiizen -
COamaicupoBannblihy  1IOJ  yIpaBlIeHHEM
Obmecrsa c OrpaHHYcHHOH

OTBETCTREHHOCTHIO «YIIPABIAIONIAS KOMITAHHS
«Paitpdaiizen Kanutan»,

¢  OrxpeITOTO 11aeBOro
WHBECTUITHOHHOTO ¢donna Ak
«Paiidpdaiinen — OIeKTposHEpPreTHKa» IIOL

yrpasnensem OOLIecTsa ¢ OTpaHHUICHHOM
OTBETCTBCHHOCTBIO «Y IIPABIISIONIAS KOMIAHUSA
«Paitddaiizen Kannramy,

¢ OTKpeITOTO HaeBoro
HMHBECTHITMOHHOTO tbouzxa aKupit
«Paiipdaitzen — CpIpbeBOil  ceKTOp» 10X

yupaeiearem OOmecTea ¢ OrpaHHYEHHOH
OTBETCTBEHHOCTBIO «YIIPABILAIOIAS KOMILAHHS
«Paiidpdaiizen Kanmranmy,

o OrKpBITOrO TIaeBOro
HHBECTHIHOHHOI'O dborma AKX
«Paiiddaiizen — IoTpeOuTensckuii ceKTOp»
mop ynpasnenneM OOImecTBa ¢ orpaHmIcHIION
OTBETCTBEHHOCTRIO «Y IpaBIMIONas KOMIaHnL
«Paitdp¢aiizen Kanurany,

e  OtkpsITOTrO TIacBOrO o OTKpBITOrO IIaeBOTO
HHBECTHIIHOHHOTO torna CMEIIaHHBIX | HHBECTHIIHOHHOTO tonma CMEHIAHHBIX
HHBECTHIHH «Paiiddaizen — | uHEBecTHLINH «Paiiddaiizen -
WnnrycTpranbHBED mog yrpaeneHreM | VHIycTpHATBHELD oz YIIPaBICHECM
Obmecrra c orpaspsesnol | O6mecrsa ¢ QrpaHUIeHHON
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OTBETCTRBEHHOCTBIO «Y IPABISIONAS KOMIIAHHS
«Paiipdaiizen Kamuran»,

e  OTKpHITOrO HHAEKCHOIO I1a€BOTO
mHBeCTHHHONRHOTO donma «Paiiddaiizen —
Hnnexec MMBB» rion yirpapnenuem ObmiecTsa

c OrpaHHYESHHOM OTBETCTBEHHOCTHIO
«Yupapnmsroniad  Komnanus — «Paiidupaiizen
Kanutamn,;

e  OTKpBITOTO IIACBOTO
MHBECTHIIMOHHOTO tbonna (hoHIOB

«Paitddaiizen - Asus» TNOX YIpaBIeHHEM
000 «YK «Paiidaiizen Karmram»,

e  OTKpBITOTO IIAEBOTO
HHBECTHIHOHHOTO dorna aKIHit
«Patipdaiizen — BPHK» mop ympapneHneM
000 «YK «Paitddaiizen Kamuramy,

»  OTKpBITOTO [1aeBOro
WHBECTHIIHOHHOTO ¢dhoma thoHIOB
«Paitpdaiizen — CIUA» mom ympapneHwmeM
000 «YK «Paiipaiizen Kamuramy;

e  OtkpEITOrO HaeBOT0
HHBECTHITHOHHOI'O donma ¢dhonI0B
«Paitddaiizer - 3oa0TO» IO YIpaBICHHEM
000 «YK «Paii¢paiizen Kannuram»,

OTBETCTBEHHOCTBIO «YIIPABIAIONAsS KOMIIAHHS
«Patidpaiizen Kanurany,

o  OTKpBEITOTO HHIECKCHOIO I14€BOTO
HHBecTHIHOHHOTO ¢oHma <«Patidpdaiizer -
Hunexc MMBDb» nion ynpasneaneM OdmecTBa

c OrpaHHYCHHOH OTBETCTBEHHOCTBIO
«Yupapisomas  xoMmnanug  «Paiidpdaiizen
Kanuran»;

e  OTKpHITOrO IIaeBOI0
HHBECTHIMOHHOTO douma ({hoHIOB
«Paiidpdaiizen - Asug» 107 YIpaBIeHHEM

000 «YK «Paiiddaiizen Kanuram;

e  OTKpEITOrO ITACBOTO
HHBECTHI[HOHHOTO ¢borOa KO
«Paiiddaiizen — BPUK» mon ymnpasneHuneM
000 «YK «Paitgpaiizen Kanuran,

e  OTKpBITOTO TIAEBOTO
HHBECTHHHOHHOTO dorma thornOR
«Paiibdatizen — CIIA» non yupapieHHEM
000 «YK «Paiipdatizen Kanutany;

o  OTKpBITOrO [IACBOTO
HHBECTHIHOHHOTO torna (hoHNOB
«Paiiddaiizer - 3om0TO» MOH YIpaBICHUEM
000 «YK «Patiddaiizen Kanurany;

e  OTKpBITOrO [¥aeBOr0
HHBECTHIIMOHHOTO (porIa oOnEranmH
«Paiihpaiizes - Eppoobnuranum»  mon
ynpasmeaneM OO0 «YK  «Paiibdaiizen
KaImuTam,

88. 3asBxy HA 0OMEH MHBECTHIIHOHHBIX
IIacB MOIYT HaNpaBIATECA YIPABIAIOMIEH
KOMIIaHHeH MOCPeACTBOM IIOUTOBOH CBA3H
3aKa3HBIM IHCHMOM C  YBCIOMJICHHEM O
BPYYCHHH Ha agpec IYHKTa OpHEMa 3afBOK
yrupasisomei kommaaun: 115054, r. Mocksa,
CrpemsanrBlf mepeyaok, 438, 000 «YK
«Paitdpdaiizen Kamuram.

[Ipy 3TOM MONIHMHHOCTE INOANHCH
nuna, HAIPaBUBINETO  33adBKYy Ha o0OMeH
HMHBCCTHIIMOHHBIX IlaeB (oHAa, JOJDKHA OBITH
Y/I0CTOBEPEeHA HOTAPHAIILHO.

Hatoii u BpeMeHeM MpHEeMa 3adBKH Ha
0o0OMEH WHBECTHIIMOHHBIX IaeB, MONXYYEHHOH
HOCPEINCTBOM TOYTOBOM CBSI3H  3aKa3HBIM
OHCBMOM C YBEJOMJIEHHEM O BpydeHHH,

CUHATACTCA Jara H BpeMA THOTYYCHHA
IIOYTOBOTO OTIIPAaBICHHA YHpaBJTHIOH_ICﬁ
KOMIIaHHH.

3adBKkH Ha OOMEH HHBECTHIIMOHHBIX
[4€B, HANpaBICHHBIC JIEKTPOHHOM IIOYTOH,
haxcoM KIH KypbepoM, He TIPHHAMAIOTCS.

B ciydae orkaza B upueMe 3asBKH Ha

88. 3agBKM Ha OOMEH MHBECTHIIMOHHBIX
IaeB MOTYT HAaNpaBIATbCA YHPABILOMmEH
KOMIAHHACH ITOCPE/ICTBOM IIOYTOBOH CBH3H
3aKa3HBIM MHCBMOM € YBEIOMJICHMEM O
BPYUYCHHH Ha aJIpeC IIYHKTA IIpHEMa 3asiBOK
YIOpaBIAroIeit KOMITaHAH: 119049,
r. Mocksa, ya. llladosoBka, 1.10, xopm.2,
91.7, 000 «YK «Paiiddaiizen Kamuram.

IIpm  3TOM IIOJUIMHHOCTE MOJIKCH
AWIa, HapaBUBINErO 3aiBKy Ha o0MeH
HMHBCCTHITHOHHAIX T1acB (oHma, ZOLKHA OBITH
YIOCTOBEpeHa HOTApUAJILHO.

Jlaroii 1 BpemMeHeM IpHeMa 3aiBKH Ha
00OMEH HHBECTHIIHOHHBIX I14€B, IOIYY4ECHHOH
IIOCPEJICTBOM " IIOUTOBOH CBA3M  3aKa3HBIM
IIHCBMOM € YBCHOMJICHHEM O BpYUCHHH,

CUMTAETCH  jara H  BpeMmda  IONyYCHHS
IMOYTOBOIO  OTHPABJICHMS  YUPABISAIONICH
KOMITAHHH,

3asBkH Ha 0O0MeH HHBECTHI[HOHHBIX
[aeB, HANpaBJICHHBIE 3ICKTPOHHON ITOYTO,
¢daKcoM HIIH KyphepoM, He IPRHUMAIOTCSL.

B cnyuae oTkasa B IpHEME 3asBKH Ha
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0o0MeH HHBECTHIHMOHHEIX I1aeB IIOJYYCHHOH
HOCPEICTBOM IIOYTOROH CBSI3H  3aKasHBIM
HCEMOM Ha OCHOBAHHSX, [IPEIYyCMOTPEHHBIX
HACTOSHIEMHA IpaBmmamu touna,
yIpaBISIoNtas KOMIAHHS HaIpaBJsICT

MOTHBHPOB&HHBIﬁ O0TKa3 3aKasHbIM ITUCEMOM C-

YBEXOMIICHHEM O BPYYCHHH HZ HOYTOBKIA
ajpec, YKazaHHBI B peECIpe BI4ICIbICE
MHBECTHI[HOHHBIX MaeB, B TeueHue 5 (Ilitm)
OHelf ¢  Jarel  IONYdYCHHA
OTIIpaBJICHUS YHpaBIsomeli koMIaHne.

IIpu rnojage BIAACBIEM
HHBECCTHIIMOHHBIX IIA€B HJIH HOMMHAILHBIM
JepKareneM [0 [OpPY9YCHHIO  BIafenbla
HHBECTHIHOHHBIX TaeB 3asBKK Ha OOMeH
MHBECTHIHOHHEBIX mace ¢onIa Ha
HHBCCTHITHOHHBIE HaW JPYroro IaeBoro
HHBECTHIHOHHOTO dona, BHAJCIIBIEM
KOTOpPOr0 OH OO0 3TOT0 MOMEHTA HE SBILAICH,
OrpaHMYEHHe Ha omepanuio ob0MeHa 110
00BEMY JIGHEeWKHEBIX CPEICTB, 3aUHCIAeMBIX HA

cger (¢oOHJA, HA HHBSCTHIHOHHEIC IIaH
KOTOPOro  OCyIIecTBAseTCs  00OMeH, He
YCTAHABIMBACTCA, JOBHECEHHE  JCHEXKHBIX
CpEJICTB o MHHEHMANIEHOH CYMMBI,
YCTEHOBIICHHOH HacTosmuMHU [Ipapumamu s
BHIZAYM HHBSCTHIIHORHBIX nace upH
[NEPBOHAYAIEHOM  HpHOOpETeHHH He

TpeGyeTcs, HMHBECTHNHOHHEIC ITad BBIIAIOTCS
HCXOAA U3 aKTHYECKOH CYMMBI HOCTYUMBIAX
JICHEXHBIX CPEICTB B pE3yNbTaTe ONEpalldH
obmMeHa.

IIOYTOBOTO .

OOMEH MHBECTHLHOHHBIX TAEB IIOIYYEHHOH
NOCPENCTBOM  ITOYTOBOH CBA3M 3aKa3HEIM
MCLMOM Ha OCHOBZHHAX, IIPENyCMOTPEHHBIX
HACTOALIMMH IIpapunamu donna,
yIpaBIAIONIas KOMITaHHASL HallpaBJsier
MOTHBHPOBaHHEI 0TKa3 3aKa3HBIM ITHCEMOM ¢
YBSJOMJIEHHEM O© BPYYEHHM Ha IOYTOBHIN
ampec, YKasaHHBIM B peecIpe BIAICHBIEB
VMHBECTHI[OHHEIX IT1aeB, B TedeHHE 5 (IlsTH)
JHEH ¢ JaThl OONy49eHHs  MOYTOBOFQ
OTIIpaBIICHH YIIPABIAIOIIEH KOMIAHHCH,

89.3asBKkM Ha oOMEeH WHBECTULMOHHBIX MaeB
nopaxTCa:

- YnpaersoLwei komnanuu;
- areHTy.

Jvua, KOTOpbIM B COOTBETCTBUA c
HacTosiluMK FlpaBunamu MOryT nogaBaThCcA
3afBKM Ha npuobpeTeHne WHBECTULIMOHHBIX
naes, NpUHUMaT TaKkKe 3aAaABKM Ha obmeH
WHBECTULUWCHHLIX MNaes.

89.3anBKn Ha OOMEH WHBECTMUMOHHLIX naes
noAaKTCs:

- ¥Ynpasnsowei KoMiaHuu;
- areHTy. '

Nuya, KOTOPbIM B COOTBETCTBMN Cc
HaCTOALWUMK ﬂpanmaMw MOryT nogasaTbCA
3asBKM Ha .npuobpeTteHne WHBECTULMOHHLIX
naes, NMPUHUMAKT Talkke 3aABKW Ha obmeH
WHBECTUUWOHHBIX Naes.

3asBKt Ha OOMeH WHBECTULIUOHHBIX
naes, nNpaBa Ha KOTOpLlE YYUTLIBAOTCA B
peecTpe BnagenbueB WHBECTULMOHHLIX NaeB
Ha nILIeBOM cueTe HOMMKHaALHOTO
Aeparens, noganTca 3TUM  HOMMWHaMbHbIM

leHepanbHbId gupekTop .
000 «YK «Paiidpansen Kanutan»

B.H. Conosbes
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