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HOBAA PEJAKLIA

EHeKHbIe CpeAcTBa, HaxogsAwMecs BO
BKNafax B OZHON KPeOWTHOM opraHusaumu,
MOTYT cocTaBnATb He Oonee 25 npoueHTos
CTOMMOCTHW aKTVBOB;

2) oLeHoYHas CTOMMOCTb AONroBbIX
WHCTPYMEHTOB MOXET COCTaBnATe He Gonee
40 nMpoLUEHTOB CTOMMOCTI aKTUBOB;

3) He MeHee OBYX Tperel pabouux aHeiln B
TeueHne OJHOro KareHJapHoro KsapTana
I OLEHOYHas CTOMMOCTb aKUWii  POCCUIACKX
b aKUMOHepHbIX  obLecTB, WHBECTULMOHHBIX
: rnaeB MaeBblX WHBECTUUUOHHBIX hoHOOR,
aKuuili MHOCTPaHHbBIX aKUMOHEPHbLIX oBGLLecTB,
naes (akuWi) MHOCTPAHHbIX WHBECTULIMOHHBIX
thoHA0B, a TakKe POCCUIICKNX U MHOCTPaHHbIX
OEno3nTapHbIX pacnucoK Ha axkuvuM AoMmKHA
cocTaBnATb He Medee S50 npoueHTOB
cToumocTu akTUBoB. MNpu aTom pabounm gHem
B Uensx HactoAwmx Npasun cYMTaeTca OeHb,
KOTOPLIA HE MpU3HaeTCA B COOTBETCTBUU C©
3aKoHogdarenbCcTeoM Poccuitickorh depepauym
BbIXOQHBIM 1 (UNK) Hepabounm npasgHUYHBLIM
AHeM.

4) OUEeHOYHAaA CTOMMOCTL LUEHHbIX Bymar
OAHOro 3MUTEHTAa MOXET COCTABNATL He
oonee 15 NPOLEHTOB CTOMMOCTH aKTUBOB;
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24. Crpyktypa aktueoe PoHga p[omkHa
OJIHOBPEMEHHO COOTBETCTBOBATb CReayoLLnm
TpeboBaHuaM:

1) AeHexHble cpefcTBa, HaxoAAWMecs BO
BKNajax B OAHOW KPEeOWTHOM opraHn3aniu,
MoryT coctaensTe He Gonee 25 npoueHToB
CTOMMOCTW aKTUBOB;

2)  ouUeHouHas CTOMMOCTb  [OSIFOBLIX
WHCTPYMEHTOB MOXEeT cocTaensTe He Gonee
40 NpoLEHTOB CTOMMOCTU aKTUBOB;

3) He meHee AByX TpeTeil pabouux gHed B
TEYEHWe OfHOrO KaneHAapHOro. KeapTana
OUEHOYHAA CTOMMOCTb aKUWIA  POCCUIACKNX
akUMoHepHblx obwecTs, WHBECTULMOHHBIX
naeB nNaeBblX WHBECTULUMOHHLIX OHOOB,
aKUWIA MHOCTPaHHBIX aKUMOHEpPHLIX oBLecTs,
naes (aKuui) MHOCTPaHHLIX UHBECTULIMOHHBIX
hoHAOB, a Take POCCUINCKMUX U MHOCTPAHHBLIX
OEeno3nTapHbiX pacnWCOoK Ha akuum [OoSKHa
cocTaBnATE He MeHee 50 npoueHToB
CTOMMOCTU aKTUBOB. Npu 3TOM pabounm gHem
B Uensax HacToAwmx MNpaeun cuMTaeTcs AeHb,
KOTOpbIA HE NPU3HAeTCH B COOTBETCTBUM C
3akoHogaTenscTBoM Poccuiickor Pepepaumn
BbIXOAHbIM 1 (WNK) HeEpabouMM Npas3aHUYHBIM
HHem.

4) OUEHOYHas CTOMMOCTb UEHHLIX Oymar
OfJHOrO 3MMTEHTA N OLEHOYHAs CTOMMOCTb
POCCUIACKUX ¥ WHOCTPAHHBLIX [Eno3nTapHbIX
PacruUCoK Ha yKasaHHble LeHHble Oymary, 3a
WCKMIOYEHWEM  TOCYQApPCTBEHHBLIX  LIEHHBIX
Bymar Poccuiickoit degepauun, a Tawoke
LUeHHbIX GyMarn MHOCTpaHHbLIX rocygapcte W
MeXOYHapoAHbIX (HUHAHCOBBIX OpraHu3aLny,
€CNM  IMUTEHTY TaKuX UEeHHbIX Oymar
NpUCBOEH perTuHr BONrocpOYHON
KpeauTocnocobHoCTU He HuKe ypoeHs "BBB-"
no Knaccudpmkaumm pelTUMHroBbIX areHTCTB
"®uty  Peitunre”  (Fitch-Ratings)  unwu
"CraHpapt sHA [Mypc" (Standard & Poor's)
nmbo He Hmwke ypoBHA  "Baa3d" no
Knaccutpukauum  perTUHIOBOrO  areHTcTea
"Myguc  Wusectopc  Cepsuc" (Moody's
Investors Service) MOXeT cocTaBnsTe He
fonee 15 NPOUEHTOB CTOMMOCTM AKTWUBOB.
TpeboeaHne HacTosllero nyHKTa B 4acTy,
KacaloLwelcs orpaHuiyeHUs Ha LeHHbe Bymaru
OfIHOrO ammréﬁ?a“’“ﬁé‘a:aqu@q;gaﬂsem&hﬂ_ ‘
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5) oueHoYHas CTOMMOCTb - MHBECTULIMOHHBIX
naeg naeBbiX WHBECTULMUOHHBIX (DOHAOB W
(Mnn) aKLmiA aKUMOHEPHBIX WHBECTULIMOHHBIX
choHgos ¥ (Unn) naes (akumil) MHOCTPaHHBIX
WHBECTUUMOHHBIX hOHAOB MOXET COCTaBNATb
He Bonee 40 NPOLEHTOB CTOUMOCTN akTUBOB;
6) KOMWYEeCTBO  WHBECTMLWMOHHbIX  riaes
Naeeoro WHBECTULMOHHOIO thoHLa NN akUmMia
AKLMOHEPHOr0 WHBECTULMOHHOrO hoHaa unu
naes (aKkuuii) MHOCTPaHHOIrO MHBECTULIMOHHOTO
doHpa Moxer cocraenaTe He 6Gonee 30
NPOLEHTOB KonudecTea BblAaHHbBIX
(BBINYLLEHHBIX) MHBECTULIMOHHEIX Naes (aKLuin)
Kaxaoro us atux oHaos;

7) OLEHOYHAs CTOMMOCTL LieHHbIX Bymar,
npeaHasHadeHHbIX AN KBanuhuMpoBaHHbIX
WHBECTOPOB, KOTOPbLIE BbINYLWEHb! (BblgaHb!) B
COOTBETCTBUM c 3aKOHOAATENBCTROM
Poccuiickoir  Pegepaum, U MHOCTPAHHbBIX
UeHHLIX Gymar, KoTopble B COOTBETCTBMM C
JWYHBIM 3aKOHOM WHOCTPAHHOIO 3MWUTEHT2 He
MoryT GbiTh MPeAroXkeHsl HeonpeaeneHHOMY
Kpyry nuu, MoxeT cocTasnaTe He Gonee 10
NPOUEHTOB CTOMMOCTM aKTUBOB, a Chniyvae
&CNN Takne ueHHble Bymary B COOTBETCTBUMK C
HACTOALLMMMN Mpasunamu ABNAKTCS
HEMNUKBUAHBLIM LeHHbIMNY Oymaramu He Oonee
5 NMpOoLIEHTOB CTOMMOCTW aKTUBOB;

8) oueHo4YHas CTOMMOCTb  HEMWKBUAHbIX
LUeHHbIX Bymar MoxeT cocraensTe He Gonee
10 NPOLUEHTOB CTOMMOCTW aKTUBOB ;

9) oOueHOYHAA CTOMMOCTb  WMHOCTPAHHbIX
UeHHbX OGymar, He f[onyWeHHbiX K Topram
POCCUINCKUMW OpraHW3aTopaMy TOProeny Ha
PbIHKE LEeHHbIX BGymar, MOXET COCTaBMsATb HE
Bonee 70 NPOLEHTOB CTOUMOCTY aKTUBOB.
TpeGoBaHue noAnyHKTa 4 HaCTOSAIErD
MYHKTa He pacrnpocTpaHseTcs Ha
rocysapcreeHHble LUeHHble 6ymarun
Poceuitckorn @Pepepauun, a TaKke Ha
LeHHbIe Bymary MHOCTPaHHLIX rocyaapcTe
n MeXAYyHapoOHbIX dMHaHCOBbIX
opraHM3auuil, ecnu IMMTEHTY Takux
UeHHbLIX Oymar nNpPUCBOEH  PEUTUHT
AONroCPOYHONW KpeOouTOCNOCOBHOCTM He
HyMe ypoBHA "BBB-" no knaccudpukauum
peRTUHIroBbIX areHTcTs "®dury PelTuHrc"
(Fitch-Ratings) unu "Ctangapt aHp fMypc”
(Standard & Poor's) nubo He HUXKe YPOBHSA
"Baa3" no knaccupmkauum pedTUHroBOro
aredtcTBa "Myguc Wueectopc Cepeuc”
(Moody's Investors Service).

TpebosaHus HacTosiLlero nyHKTa
MPUMEHSIIOTCA GO  HaThl  BO3HWKHOBEHNS
OCHOBaHUWA npekpalleHna doHaa.

82 NHBeCTUUMOHHEIE Nayn MOryT
obMeHMBATECA HA MHBECTULMOHHBIE Nau:

. OTKpbiTOrO naceoro
MHBecTMUHWOHHOro ¢poHaa «Paidhdpanzern —

5) ouUEeHOYHAA  CTOMMOCTb WMHBECTULMOHHBIX
MaeB nNaeBblX WMHBECTMUMOHHBLIX (POHAOB #
(mnn) akumn aKUMOHEPHbBIX WHBECTULIMOHHBIX
¢oHA0B M (unv) naes (aKuwi) MHOCTPaHHbIX
WHBECTULMOHHBIX (DOHAOB MOXET COCTaBMATb
He Bonee 40 NPOLEHTOB CTOUMOCTY aKTUBOB;
6) KOMMYEeCTBO  WHBECTMUMOHHBIX - Naee
NaeBoro VHBECTMLMOHHOMO hoHAa VN aKuuid
aKUMOHEPHOro WHBECTULIMOHHOrO oHaa Wi
naes (akuvii) MHOCTPAHHOIO UHBECTULNOHHOTO
choHga m™oOXeT cocTaBnATe He OGonee 30
NPOLEHTOB KonuyecTtea BblAaHHbBIX
(BBINYLIEHHBIX) MHBECTULMOHHBIX NAeB (aKuuii)
Kadaoro U3 aTux choHAoR;

7) OuUeHOYHas CTOMMOCTb LUEHHbIX Oymar,
npepHasHavYeHHBIX ANA KBanuuuMpoOBaHHbIX
WHBECTOPOB, KOTOPbIE BbIMyLLEHB! (BbiAaHbl) B
COOTBETCTBUN c 3aKOHOAATENLECTBOM
Poccuitickoit ®epepaumn, U WHOCTPAHHLIX
LUeHHbIX Oymar, KOTopble B COOTBETCTBUM C
NNYHBIM 32KOHOM WHOCTPEHHOIO 3MUTEHTA He
MOryT ObITb NpeAnoXeHbi HeorpegeneHHoOMY
KPYry nWd, MOXET cocraensTs He Gonee 10
NPOLIEHTOB CTOMMOCTW aKTUBOB, a chnyyae
€ClN Takue LieHHble bymaru B COOTBETCTBUM C
HACTOALLMMM Mpaeurnamm ABNATCA
HenMKBMUOHBIM LIeHHbIMKU Bymaramn He Gornee
5 NPOLEHTOB CTOMMOCTU aKTUBOB;

8) OuUeHOYHAs CTOMMOCTE  HENWKBUAHLIX
LUeHHbIX Bymar MoXeT cocTaBnATe He Oonee
10 NpOLEHTOB CTOMMOCTH aKTUBOB ;

9) oOueHOYHas CTOMMOCTb  UHOCTPaHHBIX
UeHHblX ©ymar, He [ORYyWEeHHbIX K Topram
POCCUNCKAMW OpraHvusaTopaMi TOProBrin Ha
pbiHKE LEeHHbIX Bymar, MOXeT COCTaBnATb He
Bonee 70 NPOUEHTOB CTOMMOCTH aKTMBOB.

TpeboBaHus HACTOSLLErO NYHKTA
MPUMEHAIOTCA A0 AATH! BO3HUKHOBEHNA
OCHOBaHUA NpekpatleHuss doHga.

82.AHBeCTULIMOHHLIE Nan MOTYT
0OMEHUBATLCA Ha MHBECTULIMOHHBIE Naun:

. OTKpLITOrO NAEBOro WHBECTULIMOHHOTO
tdoHga  obnwvraupin  «PaidaiizeH  —
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il OTKpLITOro

O6Gnurauuu» nog ynpaenexsnem ObulectBa
c OrpaHUYEHHOW  OTBETCTBEHHOCThLID
1 «Ynpasnsiowasn komnanma «Palidychainser
Kanurany;

. OTKpbITOTO naeBoOro
MHBOCTULMOHHOIO choHaa aKUMn
«Paitcppaiizen — TenekoMMyHUKauuu

Tpaucnopr» nog ynpasnexwnem ObwecTBa
c OrpaHUMeHHON OTBETCTBEHHOCTBIO
«Ynpasnsoman komnawus «PaiddaitzeH
Kanurany;

* OTKPLITOrO NaeBoro UHBECTULIMOHHOIO
thoHpa CMeLLaHHBIX MHBECTULIMA
«Paitthdaiizer — COanaHcupoBaHHbIf» 1og,
yrpasneduem O6liecTsa € OrpaHUH4eHHON
OTHOTCTBEHHOCTBIO «YNPaBNAOLLAA KOMMNaHUA
: Z«F’aﬁcbcbamaen Kanvtany;

OTKpb!TOI‘O NnaeBoro UHBECTULIMOHHOIO

--'Cbcﬂna aKLMIA «PafihchaiiaeH -
JOKTPOBHEpPreTUKay  NOA  ynpasrneHuem
bujecrsa c orpaHU4eHHoik

OTBETCTBEHHOCTLIO «YNPABMAIOLAR KOMITAHNA
Palichcpaitsen Kanutany;
& OTKpbITOrO NaeBOro MHBECTULMOHHOTO
toHna «Paiipcpaiized —  Axgum»  nog,
ynpasrieHnem OO6liecTBa € OrpaHu4eHHou
OTBETCTBEHHOCTBI «YNpasnsowas KOMNaHns
«Pandpairser Kanutany,
. OTKpLITOro NaeBoro UHBECTMLUMOHHOMO
hoHaa aKL1A «Paiidpainzer -
MoTpeburenccknii cexTop» NOA YNpaBneHuem
ObuwecTea c orpaHUYeHHON
OTBETCTBEHHOCTBIO «YNPaBnsIoLLan KoMNaHnaA
«Paidpchariser Kanutany,
. OTKpLITOro Naesoro WHBECTULIMOHHOTO
cdoHpa cMeLlaHHBIX WHBECTULLWIA
«Paitbchaiizen — WMHgycTpuaneHbid»  noj
yripasneHuem O6llecTsa G OrpaHUMeHHON
| oTBETCTBEHHOCTBLIO «YNPABNAOWAA KOMIAHNA
«Paiicbchaitzen Kanutans;
WHOEKCHOrO  MMaeBoro
1 UHBECTULUMOHHOrO ¢oHaa «Paiddanser —
‘rpekc MMBE» nog ynpasneHvem Obuwiectsa

-G OrpaHU4eHHON OTBETCTBEHHOCTHIO
«Ynpasnswowan komnauua «PaliddaiiseH
Kanurany.

. OTKpbBITOrO

KasHaueiickuii» nog ynpasnenuem OO0 «YK
«Paindbdanser Kanuran»;

. OTKpLITOro NaeBoro MHBECTULMOHHOIO
c¢roHaa aKumn «PalichainseH -
WHbopMaLMoKHbIe TEXHONOrnnU» nog

ynpasneHem OOGLiecTBa ¢ OrpaHUYeHHON
OTBETCTBEHHOCTLIO «YNpaBnAlowWas KomMnaHna
«Panbdranzed Kanurany,

. OTKPBLITOrO NAeBoro WHBECTULIMOHHOIO
¢oHaa CMeLLIaHHbBIX NHBECTULMA
«PaiiccpanzeH — CBanaHcMpoBaHHbIN» NOA
ynpasnenvem OGLlecTBa € OrpaHMYEeHHON’
OTBETCTBEHHOCTRIO «YNpasnaouan KOMnaHua
«Patidvdpanaer Kanutan»,

* OTKprTOI’O faesoro MHBECTULIMOHHOTO
choHAa aKumn «PaichpainseH -
OnekTposHepreTMka»  nofl  ynpaeBneHweM
ObwecTea c orpaHn4eHHon

OTBETCTBEHHOCTBIO «ynpaanmou.l,as KoMNaHvA
«PairdcbaiiseH Kanutany,;

. OTKpLITOr0 NaeBoro WHBECTULIVIOHHOTO
cdonga «Paiidpainsen —  Axuun» oA
ynpaerneHnem O6wecTBa € OrpaHUYEHHON
OTBETCTBEHHOCTLIO «YNpaBnAoLWas KoMnaHuA
«Paichdaiizer Kanutany;

. OTKpLITOr0 NaeBoro UHBECTULUOHHOIO
dhoHaa aKuui «PaitchchaitseH -
MoTpebuteneCckuidi ceKTop» NoA ynpaeneHuem
Obuiectea c orpaHu4eHHOK
OTBETCTBEHHOCTLIO «YNpasAoLwan KoMnaHna
«Paiichcpanzen Kanutany»,

) OTKpbITOro naesorc UHBECTULIMOHHOTO
choHpa CMeLLaHHBIX VHBECTULIMA
«Paittbpaiisen — WMHaycTpuanbHbId»  noj
ynpaeneHvem OGwecTBa C OrpaHUYeHHoOM
OTBETCTBEHHOCTBIO «YNpasnsAowWwasa kKoMnaHus
«Paitpcpainsed Kanutany,

WHOEKCHOro  Maesoro
UHBECTUUMOHHOro oHga «PaidpaiizeH —
UHgekec MMBBG» niog ynpaenexHnem Obuwectsa
c OrpaHu4YeHHON OTBETCTBEHHOCTbIO
«Ynpaenswowas komnakva «PanddalizeH
Kanutany»;

. OTKpBITOro Naeeoro MHBECTULMOHHOTO
cdoHga CMELLaHHbIX WHBECTULNA
«PaicpdainseH - doHg AKTUBHOIO
ynpasneHns» nog ynpasneHnem OO0 «YK
«Paiiddanser Kanutan».

FeHepaanblm avpexTop
000 «YK «Paiichdairzer KanMTan

Conoebet B.H.







