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M3MEHEHWA X NONONHEHWA Ne 6
B NMPABWIA
HOBEPUTENLHOIO YNPABJTIEHUA -
O'IQR%[TI:IM NAEBbIM UHBECTULIMOHHbLIM ®OHAOM
124808 - AKUNN |« PAUDDANIEH — NoTpebuTensckuil ceKTopy»
4 06 noA ynpaBneHuem
ObLIECTBA C-OrpaHNYEHHON OTBETCTBEHHOCTLIO
«Ynpasnswouaa komnaHun «Pandcgdansen Kanutan»

HOBAA PEJAKLINA

/ CTAPAS PEJAKLIMA
ykTypa axtmeoe @oHAa O0MmKHa

1) AeHexHbie CPERCTBA, HaXoAsLWMecs BO
BKNajax B OAHOW KpeOuTHOW OpraHmsauuy,
MOryT cocTasnsTe He Ooree 25 npoueHToB
CTOMMOCTY aKTUBOB;

2) oLeHoMHasn CTOUMOCTb DOroBbIX
WHCTPYMEHTOB MOXET COCTaBnsitb He Donee
40 NpoOLUEHTOB CTOMMOCTY aKTUBOE;

3) He meHee aByx Tpetel pabounx gHell B
TeYeHWe OfJHOre KareHZapHoro KeapTana
OLEHOYHas CTOMMOCTb aKUMA POCCUMCKMX
AKUMOHEPHBIX  ODLWIEeCTB, WHBECTULIMOHHBIX
naeB naeBbiX WHBECTULUMOHHBIX OHOOR,
aKuuit MHOCTPAHHbLIX aKUNOHEPHLIX 06LecTs,
naes (akuwi) MHOCTPAHHBIX UHBECTULIMOHHBIX
hOHA0B, a TaKKe POCCUACKUX U MHOCTPAHHbBIX
[ENO3UTapPHLIX PAacnWCOK Ha akuMW [OrbKHa
COCTaBMATL He MeHee 50 npoueHToB
cTrouMocTU akTueoB. lNpu 3ToM padoyum gHem
B Uensx HacToswux MpaBun cH4UTaeTCA OeHb,
KOTOPbLIA He MpU3HAeTCA B COOTBETCTBUKM C
3akoHogatenscTBoM Poccuiickon ®epepaumn
BbIXOAHBIM N (MAKN) HepabounM npasgHUYHBIM
aHeM,

4) -OLueHOYHas CTOMMOCTb LEHHbIX Oymar
OOHOro 3MWMTEHTA MOXEeT COCTaBJIiTb He
Gonee 15 NpoUEHTOB CTOMMOCTH AKTUBOR;

24. Cipyktypa aktvBoB ®oHAa AOSIKHA
OQHOBPEMEHHO COOTBETCTBOBATL CeAyLLM
TpeboBaHnaM:

1} OeHexHble CcpeacTea, HaxoOAlMEcs BO
BKNajax B ORBHON KPEeAWTHOM opraHuaauuu, |
MOryT cocTasnAaTe He Gonee 25 npoueHToB
CTOMMOCTW aKTUBOB;

2) OLieHoYHan CTOUMOCTDb OONroBbiX
MHCTPYMEHTOB MOXEeT cocTaenaTe He Bornee |
40 APOLEHTOB CTOUMOCTU aKTUBOB, '

3) He meHee AByx TpeTel pabounx gHel B
TeuyeHMe OAHOrC KaneHZapHoro KeapTana
OLEHOYHAs CTOMMOCTb aKLMA ~ POCCUNCKAX
aKLUMOHEPHbIX  ODIIECTB, WMHBECTULMOHHBLIX
flaeB MnaeBblX WHBECTULMOHHBIX DOHAOCRE,
aKkU1i MHOGTPaHHbIX aKUMOHepHbIX obLiecTs,
naes {aKUWiA) MHOCTPAHHBIX UHBECTULIMOHHbIX
¢oHpoB, a Taloke POCCUINCKUX U MHOCTPaHHLIX
AEeno3nTapHblX PacnWCcoK Ha akuuv [osbkHa
COCTaBNATb He MeHee. 50~ NpPOLIEHTOB
cToumMocTi akTueoB. Flpu 3TOM pabounm gHem
B HenAx HactoAwmx lNpasun cuMTaeTcs AeHb,
KOTOPLIA HE MpU3HAeTCs B COOTBETCTBMM C
3aKkoHozaTenscTeoM Poccuiickon Pepepauun
BbIXOAHbIM U (MNKU} Hepabouum npasgHUMHBIM
AHEM.

4) oOueHoYHas CTOMMOCTE LeHHLIX Bymar
OQHOrO0 AMWUTEHTA W OLEHOYHAsA CTOMMOCTbL
POCCUNCKUX W WMHOCTPAHHBLIX LENO3NTAPHBLIX
pPacnuCoK Ha yKasaHHbIe LeHHble Bymari, 3a
UCKIOYEHVeM  rocyAapCTBEeHHbIX — UEHHbIX
Bymar Poccuiickon depepauun, a TakKe
LUeHHBIX OyMar WHOCTPaHHLIX rocyaapcTs Y
MEXAYHAPOAHbIX (PUHAHCOBLIX OpPraHU3auwia,
€Ccn  3MUTEeHTY TaKkux UeHHbIX ©Gymar
npucBOeH PeNTUHF BONTOCPOYHON
KpeauTocrnocobHOCTU He HuKe yposHA "BBB-"
no Krnaccupmkauum pPelTUHrOBLIX areHTCTB
"outd  Peintunrc”  (Fitch-Ratings)  wnu
"CtaHaapt aHg [ypc" (Standard & Poor's)

nméo He Hwke ypoBHA "Baa3" no
Knaccudukaumm  pPeRTUHrOBOrO  areHTCTBa
"Myauc  WHeectopc  CepeBuc"  (Moody's

Investors Service) MoxeT cocTaBnATb He
Bonee 15 NpOUEHTOB CTOMMOCTU AKTWUBOB.
TpeboBaHKe HACTOAWETO MNyHKTa B 4acTu,
KacalolLeics orpaHudeHns Ha LieHHble Bymaru
OAHOro 3MWUTEHTA, He PacnpOCTPaHAETCA Ha

POCCUIACKNE W WHOGTP2BRBISG B F
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5) oueHoYHAs CTOMMOCTb WHBECTULMOHHbIX
rMaee naeBblX WHBECTALMOHHBIX ¢pOHOOB W0
(UrIn) aKUMiA aKUNOHEPHBIX WHBECTULMOHHBLIX
orgoe 1 (M) naee (aKUWA) WHOCTPAaHHbLIX
VHBECTUUMOHHBLIX (DOHACB MOMET COCTaBnsATb
He Gonee 40 NpoUeHTOB CTOMMOCTU aKTUBOB;
6) KOMWYECTBO  WHBECTULMOHHBIX  Naes
NnaeBoro MHBECTULIMOHHOMC (boHAa UMK akLuii
aKLMOHEPHOIO WHBECTULIMOHHOrO hoHAa Mnu
naee (aKkyui) MHOCTPaHHOTO MHBECTULIMOHHOFO
cbonna MoxeT cocraenAaTe He Oonee 30
NPOLIeHTOB konuuecTsa BblfjaHHbIX
(BBINYLUEHHBLIX) HBECTULIMOHHDLIX Naes (aKLuia)
Kaxwaoro us atnx hOHROB;

7) OUeHO4YHaA CTOMMOCTb LEHHBIX Oymar,
fipeaHasHadYeHHbIX ANA KBannguuMpoBaHHBIX
WHBECTOPOB, KOTOpble BbiNyLUeHbl (BbldaHbl) B
COOTBETCTBN G 3aKOHOA4aTeNbLCTBOM
Poccuiickoin degepauun, 1M WHOCTPaHHbIX
UEHHBLIX Bymar, KOoTopble B COOTBETCTBUM C
AWYHBIM 33KOHOM MHOCTPAHHOTO SMUTEHTA He
MOryT BbITb NpeanoXeHel HeonpegeneHHOMY
Kpyry Ny, MOXET COCTaBnsTb He Bonee 10
NPOLEHTOB CTOMMOCTU aKTUBOB, a  Cchydae
€CNu Takne LeHHble GyMar B COOTBETCTBUK €
HacTOALWMMHN FipaBunamm ABNAIOTCA
HenuKBNAHbIM LieHHbIMK Bymaramu He Bonee
5 NpOLEHTOB CTOUMOCTN aKTHBOB;

8) oueHouHas CTOMMOCTb  HENWUKBUAHBIX
LeHHbIX Oymar MOXET COCTaBnATb He bonee
10 npoUeHTOB CTOMMOCTI aKTUBOE;

9) oueHOYHAA CTOMMOCTb  WHOCTPAHHbIX
UeHHbIX Oymar, He AONyLEeHHEIX K TOpram
POCCUIACKUMIK opraHvM3aTopamMi TOProBnu Ha
pblHKe LeHHbIX ByMar, MOXeT COCTaBNATb He
Gonee 70 NpoLeHTOB CTOMMOCTH akTUBOB.
TpeboBaHve noanyHKkra 4 HacToslero
AyHKTa He pacnpocTpaHsieTcsa Ha
rocyfapcTEeHHbIe LeHHbIe dymaru
Poccuitickoin depepaumm, a TaKkKe Ha
LeHHble OyMarm “HOCTpaHHbIX rocyaapcTe
" MeXAayHapoOLHbIX thuHaHCOBbLIX
OopraHusauMi, ecnuM 3MUTEHTY TaKux
UeHHbIX ©OyMmar nNpUCBOEH  PeATUHT
AONTOCPOMHON  KPegmMToCcnocObHOCTU He
HWxe ypoeHA "BBB-" no knaccudpuxanum
PEATUHIOBLIX areHTCTR "®uty PenTHHrC"
(Fitch-Ratings) unn "Crangapr sHg Mypc"
(Standard & Poor's) nubo He HMXKe YPOBHS
"Baa3d" no knaccudmkaumm pPeATUHTOBOrO
areHtcrtea "Myauc WHBectopc CepBuc”
(Moody’'s Investors Service).

TpebosaHuA HacToALLEro AyHKTa
NPUMEHAIOTCA A0 AaTbl  BO3HUKHOBEHWS
OCHOBaHWA npekpaweHna PoHpa.

82 . VIHBECTULNOHHBIE Nan MOryT
oOMeHUBaTbLCA Ha MHBECTULMOHHBIE Nau:

. OTKpBITOTO naeeoro
uHBecTUUMOHHOro choHpa «PanddpanaeH —

5} oueHoJHAA CTOUMOCTE ' MHBECTULMOHHBIX
flaeB naeBblX WHBECTUUMORHBLIX ¢oHAaoB N
(Mnn) akumiA aKUMOHEPHbBIX 'MHBECTULMOHHbIX
oHAOB U (MNK) naeB (AKUMA) MHOCTPAHHBIX
WHBECTULMOHHBIX (hOHAOB MOXET COCTaBAATb
He Donee 40 NPOUEHTOB CTOMMOCTH aKTUBOB;
6) KONMUYECTBO  WUHBECTULMOHHBLIX . NaeB
NaeBoro WMHBECTULIMOHHOIO hoHAa unun akuwi
aKLUMOHEPHOTO WHBECTULMOHHOIO hoHAa wunu
naee {akumin) MHOCTPAHHOTO MHBECTULIMOHHOFO
hoHOa MoxeT cocraBnsite He OGonee 30
MpPOLEHTOB Konu4yecTsa Bbl4AaHHbIX
{BBINYLWEHHbIX} NHBECTULVNOHHBIX Naes (aKuui)
Kaxaoro u3 3Tux oOHA0B;

7) OUEHO4YHaR CTOMMOCTb LeHHbIX Oymar,
npefAHasHa4YeHHBX ONnAa KeanuguuyupoBaHHBIX
WHBECTOPOB, KOTOpbIE BbiMytleHb! (BbidaHbl) B
CoOTBEeTCTBMAN c 3aKoHOpaTenbLCTBOM
Poccuitckon  ®epepaunu, U MHOCTPAHHBLIX
LeHHbIX OyMar, KOTOpbiE B COOTBETCTBAW C
NWYHBEIM 3aKOHOM MHOCTPaHHOFO 9MUTEHTA He
MOryT ObiTb FIpeanoXeHbl HeonpeaeneHHoMY
Kpyry nuy, moxeT coctasnsite He 6oriee 10
MPOLEHTOB CTOMMOCTM aKTUBOB, a  Cnydvae
€Cny Takne UeHHble Bymarn B COOTBETCTBUM C
HaCTOALLMMN Mpasunamu ABNAIOTCA
HENWKBUAHLIM LieHHbIMK Bymaramu He Honee
5 NPOLEHTOB CTOMMOCTU aKTUBOB;

8) oueHo4YHasi CTOMMOCTb . HENUKBUAHbLIX
LEHHbIX Bymar MoXeT cocTaBnATb He Gonee
10 NpoOUEHTOB CTOUMOCTH aKTUBOB;

9) oueHOYHaA CTOMMOCTb  MHOCTPaHHbIX
UeHHbIX Oymar, He [ONYLWEHHbIX K TOopram
POCCUICKAMK OprakusaTopamMu TOProBni Ha
pPblHKe LEHHbLIX Bymar, MOXeT COCTaBNATb He
Honee 70 NpoLUEHTOB CTOMMOCTI aKTUBOB.

TpebosaHuA
NPUMEHSAITCA

HacToALWero MYHKTa

AC OaTtbl BO3HUKHOBEHWA

'OCHOBaHWA npekpalieHns doHga.

82.\HBECTULIMOHHBIE Nan MOryT
obMeHNBaTLCR Ha MHBECTULIMOHHbBIE NaMU:
. OTKpbITOro Naesorc WHBECTULIMOHHOFO

¢oHaa  obnuraumin «Pawchchansen -
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O6nuraumn» nog ynpaeneHuem Obuwecrsa
c OrpaHUYeHHON OTBETCTBEHHOCTLIO
«Ynpaenswwas komnanust “«PaitchcpanzeH
Kanutan»;

. OT1KpbITOro naeBoro
WHEBECTULMOHHOTO thoHpa aKLMIA
«Paidpanzen — TenekoMMyHUKauuMKU ¢

TpaHcnopT» nof ynpasneHuem O6mecrTsa
c orpaHuyYeHHoMK OTBETCTBEHHOCTLH)
«Ynpaenawwana komnaHus «Panddganzen
Kanuran»;

. OTKpBITOFrO MAeBoro UHBECTULMOHHOMO
cthoHaa CMELLIaHHBIX NHBECTULMIA
«Paiichdharisen — CbanaHcupoBaHHBI» MOA
ynpaesieHnem OOfWwecrsa ¢ orpaHAMeHHoR
OTBETCTBEHHOCTbIO «YNPaBAwLLaa KOMIaHUA
«Paiidpdhanser Kanutany;

. OTKPBLITOro MaeBoro MHBECTULMOHHOIO
choHga akuwia «Paidpchaitzen -
OneKrpoaHepreTMka»  rnog  yrnpaeneHuem
ObwecTea o orpaHUyYeHHoN

OTBETCTBEHHOCTBIO «YTNpaBnsiowas KoMnaHus
«PaidpdhanseH Kanutany;

. OTKpLITOrO NMaeBoOrc MHBECTULIMOHHOTO
cdoHpga «PaiddaitzeH -  Akumm»  nog
ynpaeneHnem OOLWecTBa €  orpaHuyYeHHoW
OTBETCTBEHHOCTBK «YTIPABRAKLAR KOMAaHNA
«Paiitbthainzen Kanutarny,

. OTKpBITOr0 NaeBoro UHBECTULMOHHOFO
¢donga akuuin «PaitchbdaitaeH — CoeipbeBoi
cektop» noa ynpasneHuem Obwectsa c

OrpaHUYeHHOMN OTBETCTBEHHOCTbLIO
«YnpaenswowWwas koMmnaHua «PandypainzeH
Kanutany»;

. OTKPBITOrO NMaeBoro MHBECTULMOHHOIO
choHpa CMEeLLIaHHBIX WHBECTULMIA
«Paidpanised — WMuaycTpuanbHbIA» 104

ynpaeneHnem OOWecTBa € OrpaHUYeHHoN
OTBETCTBEHHOCTLIO «YNpasnawwas KoMnaHns
«Paithbdhansed Kanutany;

. OTKpBITOrO  MHOEKCHOrC  MNaeBoro
WHBECTULMOHHOIG hpoHaa «PalichdanseH -
WHaekc MMBE» nog ynpaeneHunem Obwectea
c orpaHHeHHON OTBETCTBEHHOCTHIO
«Ynpaensiowas komraHusi «PaiddaiseH
KanuTtany. :

KasHauetickiin» nog ynpasnenunem 000 «YK
«PalichdhainzeH Kanurany;

. OTKpEITOI'O naeeoro MHBeCTUUKMOHHOMO

choHpa aKkuni «Paircpbchainaen -
WHdopmaumoHHble TEXHOMOMMUY = Nojg

ynpaeneHnem OBbiuectea ¢ orpaHUHMeHHoN
OTBETCTBEHHOCTLIO «YNPaBNAOLAA KOMaHWA
«Paitchbchanser Kanurany;

. OTKPBITOrO NAGBOro WHBECTULMOHHOIO
¢oHaa CMeLIaHHBIX WHBECTULMIA
«Parichpanizen — COanaHcMpoBaHHbIA» 104
yrnpapneHuem Ob6WecTBa € oOrpaHu4eHHoOn
OTBETCTBEHHOCTLIO «YNPABNAKOLWAEA KOMNaHNsA
«Panddarizen Kanutany;

. OTKPLITOrO MaesBoro MHBECTULMOHHOMO
thoHza aKuma «PanchchainseH —
OneKkTposHepreTUka»  noj  ynpaeneHvem
O0uwectea o orpaHu4eHHoN

OTBETCTBEHHOCTBIO «YNPaBnaAwLLan KoMNaHus
«Pandpdanaer Kanutany;

. OTKpbITOro Naeeoro UHBECTULIMOHHOTO
doHaa «PandpcpariseH —  AxkuunM»  noj
ynpaeneHnem OBfLlectea ¢ OrpaHUMEHHON
OTBETCTBEHHOCTbLIO «YNPABAALWAA KOMMaHNA
«Paindpdaitsed Kanutany»;

. OTKpBITOr0O NaeBoro WHBECTULMOHHOIO
doHga akumin «Paiidpansed — CelpbeBoit
cektop» nop ynpasneHvem OOwectea ¢

OrpaHU4EeHHON OTBETCTBEHHOCTBIO
«Ynpaensaiotwan kKomnaHua «PaiddanaeH
Kanutany»;

. OTKpbITOrC NaeBoro UHBECTULIKOHHOIO
droHaa CMeLLIaHHbIX UHBECTULIMA
«Paidbdpaiiser — WMHgycTpuanbHbiA» - NoA

yrpasneHuem ObwectBa ¢ orpaHWYeHHoO#
OTBETCTBEHHOCTBH «YNpaBnaAowas KoMiaHUsA
«Paidhdpansen Kanutany;

. OTKpBITOTO  MHAEKCHOFO  MaeBoro
mHBecTuUnoHHoro poHpa «Paidhansen —
WHgekc MMBB» nog ynpasneHnem Obwectsa
c OrpaHU4YEeHHON OTBETCTBEHHOCTBIO
«¥Ynpaenawwaa Komnadua «PaitddaiiaeH
Karnurany,

. OTKpRITOre NaeBoro WHBECTULWCOHHOIC
hoHga CMELLaHHbIX WHBECTULINA
«Pandcpanaen - doHg aKTUBHOTO
ynpasneHusi» nof ynpasnenumem Q00 «YK
«Panddpainsen Kanntany.

leHepanbHbIA JUPEKTOpP
000 «YK «Paidpainsen Kanutan

Conoebee B.H.
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