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CTAP Ml PE,lJ;AKl.J.WI 

1. IIonttoe Ha3BaH11e naeBoro 

11HBeCTl1LI,110HHOro QlOHJ(a (JJ.aJiee - QlOHJJ.): 

0TKpbITblH naeBOH 11HBeCT11LI,110HHblH QlOHJ( 

pbIHOYHbfX ¢11HaHCOBblX 11HCTpyMeHTOB 

«POHHH QlOHJJ. aKu,11i1». 

2. KpaTKoe Ha3BaH11e ¢ott)l.a: OITH<D 
pbIHOl.fHblX Qll1HaHCOBbIX 11HCTpyMeHTOB 

«POHHH QlOHJJ. aKLI,11H». 

23. CTpyKrypa aKTl1BOB <l>OHJJ.a. 

23 .1 He Mettee JJ.Byx TpeTeii pa6oYHX JJ.Heii B 

TeYett11e OJJ.HOro KaJieHJJ.apttoro KBapTaJia 

cyMMapHa51 J(On51 CTOl1MOCTl1 aKLI,11H 

poCCl1HCKHX aKLI,110HepHbfX o6w;ecTB, aKLI,11H 

MHOCTpaHHbrx aKLI,110HepHblX o6w;ecTB, naeB 

(aKLI,11H) 11HOCTpaHHblX 11HBeCT11LI,MOHHbfX 

QlOHJ(OB, a TaIOKe poCCl1HCKHX 11 11HOCTpaHHblX 

J(e00311TapHbIX pacn11coK Ha aKLI,1111 J(OIDKHa 

COCTaBn.HTb B COBOKYOHOCTM He Mettee 80 
npou,eHTOB OT CTOl1MOCTl1 aKTMBOB. 

23.2. ,[(on.H CTOl1MOCTl1 

• 11HCTpyMeHTOB J(eHe)l{HOrO pbIHKa co 

cpOKOM J(O norarneHIDI ( 3aKpbITl151) 

Mettee Tpex Mec.Hu,eB, 

• npaB Tpe6oBaHMH K IOp11JJ.WieCKOMY 

n11u,y, B03Hl1KWMX Ha OCHOBaHMM 

JJ.Orosopa o 6poKepcKOM 06cny)l{11BaH1111 

c TaKl1M nl1LI,OM (np11 ycnOBMl1, l.fTO 

YKa3aHHbIM JJ.OrosopoM npeJJ.ycMoTpetto 

11cnonHeH11e TaKl1M IOPl1JJ.11YeCKl1M 

HOBMI PE,lJ;AKQIDI 

1. II on Hoe Ha3Batt11e naeBoro 

11HBeCT11LI,110HHOro QlOHJ(a (JJ.aJiee - QlOHJJ.): 

0TKpbITblH naesoii 11HBeCT11U..110HHhlH QlOHJ( 

pbIHOl.fHbfX ¢11ttaHCOBbIX 11HCTpyMeHTOB «POHHH 
QlOHJ( c6aJiaHC11pOBaHHbIH». 

2. KpaTKoe Ha3Batt11e ¢ott)l.a: OIIM<D 
pbIHOl.fHbIX QlMHaHCOBbIX 11HCTpyMeHTOB «POHHH 
QlOHJ( c6aJiaHCMpOBaHHbIH». 

23. CTPyKrypa aKTl1BOB <l>OHJJ.a. 

23 .1. ,[(on.H CTOl1MOCTl1 

• 

• 

• 

11HCTpyMeHTOB J(eHe)l{HOro pbIHKa co 

cpOKOM J(O norarneHl151 (3aKphIT1151) MeHee 

Tpex Mec51u,eB, 

npaB Tpe6oBaHl1H K IOp11JJ.11YeCKOMY JI11Izy, 

B03Hl1KWHX Ha OCHOBaHl1M J(OroBopa 0 

6poKepCKOM 06cJiy)K11BaHMl1 c TaKl1M 

n11u,0M (np11 ycnoBMM, YTO YKa3aHHhIM 

J(OfOBOpOM npeJJ.yCMOTpeHO 11cnonHeH11e 

TaKl1M IOp11JJ.WieCKl1M JI11LI,OM o6.H3aTeJihCTB 

B TeYeH11e OJJ.Horo pa6oYero JJ.H.H c JJ.aThI 

npeJJ.b.HBJieHIDI yKa3aHHbrx Tpe60BaH11i1 K 

11COOJIHeHl1IO ); 

06n11rau,11i1 c ¢11Kc11posaHHhIM KynoHHbIM 

J(OXOJ(OM, peHTl1Hr J(OJirocpOYHOH 

KpeJJ.11TOCnoco6HOCTM BbmycKa (np11 

OTCYTCTBl1M peHTl1Hra BbmycKa - peHTMHr 

3MMTeHTa) KOTOpbIX no Knacc11¢11Kau,1111 

XOT.H 6bI OJ(HOro 113 peHTMHfOBhIX areHTCTB, 

BKnIOYeHHbrx B ycTaHosneHHbIH CoBeToM 



JI11U.OM ofo13aTeJibCTB B Tel..JeH11e O.lJ.HOrO 

pa6oqero .ll.IDI c .n.aThI npe.n.nHBJieH11.S1 

YKa3aHHhIX Tpe6osaH11H. K 

11cnoJIHeHmO ); 

• 06n11rau.11H. c cpHKCHpoBaHHblM 

KynoHHhIM .n.oxo.n.oM, peHTHHr 

.n.onrocpoLJHOH Kpe.n.11Tocnoco6HocT11 

BhmycKa (npH OTCYTCTBHl1 peHTHHra 

BhITIYCKa - peHT11Hr 3MHTeHTa) KOTOpblX 

no KJiacc11cp11Kau.m1 xorn 6b1 o.n.Horo 113 

peHTHHroBbIX areHTCTB, BKJIJOl..JeHHhIX B 

ycTaHosneHHhIH CoBeTOM .n.11peKTopoB 

EaHKa Pocc1111 nepeLJeHh pei1T11Hrosb1x 

areHTCTB, OTJIHl..faeTCH OT peHTl1Hra B 

COOTBeTCTByJOW.eH BaJIIOTe CTpaHhl -

3MHTeHTa BaJIIOThl, B KOTOpOH 

HOM11H11posaHhI yKa3aHHhie 06n11rau.1111 

(.n.mr 06n11rau.11H., HOMl1H11pOBaHHhIX B 

BaJIJOTe rocy.n.apcTB 4JieHOB 

BaJIIOTHOro COI03a, - OT MaKCl1MaJibHOrO 

peH.T11Hra cpe.n.11 rocy.n.apcTB - LJJieHoB 

BaJIIOTHoro coI03a), He 6onee t.JeM Ha 

o.n.tty cryneHh, 

• u,eHHhIX 6yMar, BXO.lJ.HW.HX B pacLJeT 

cpOH.lJ.OBhIX HH.D.eKcos, YKa3aHHhIX B 

nyHKTe 23 .5 HaCTOHW.HX IIpaB11n, 

OT CTOl1MOCTH l..Jl1CTbIX aKTl1BOB <l>oH.n.a B 

COBOKynHOCTl1 .lJ.OJDKHa npeBhIUiaTb 60JihlllyJO 

113 CJie.lJ.YIOW.HX BeJil1l..JHH: 

• 5 (ThITb) npou.eHTOB; 

• BeJIHl..JHtty l..Jl1CTOro MeCHl..JHOro OTTOKa 

11HBeCTl1l.J.110HHhIX naeB, HBJIHJOW.YIOCH 

Ml1Hl1MaJibHOH 113 UieCTl1 Ha1160JihlllHX 

BeJil1l..JHH l..JHCThlX MeCHl..JHbIX OTTOKOB 

HHBeCTl1l.J.HOHHhIX naeB 3a nocne.n.HHe 

3 6 KaJieH.n.apHblX MeCHU,eB. 

Ben11LJ11Ha l..fHCToro MecHl..fHoro orroKa 

HHBeCTHU.HOHHhIX naes onpe.n.emreTCH KaK 

OTHOUJeH11e B npou,eHTax pa3HOCTl1 KOJil14eCTBa 

11HBeCTHU.HOHHbIX naeB, B OTHOUieHl111 KOTOpbIX 

no n1111,eBhIM Cl..feTaM B peecTpe Bna.n.enhu,es 

HHBeCTHU.110HHhIX naes 6hIJil1 BHeCeHhl 

pacxo.n.Hhie 3an11c11 B pe3yJihTaTe HX norarnemu1, 

H KOJIH4eCTBa 11HBeCTHll,110HHhIX naes, B 

OTHOUJeHl111 KOTOpbIX no Jil1IJ,eBbIM C4eTaM B 

peecTpe BJia.n.eJibIJ,eB HHBeCTHU,110HHhIX naeB 

6hIJIH BHeceHbl npHXO.lJ.Hbie 3anHCH B 

pe3yJihTaTe HX BhI.lJ.a4H, 3a KaJieH.n.apHbIH MeCHl.I, 

K o6w.eMy KOJil14ecrny BhI.lJ.aHHhIX 

11HBeCT11U,HOHHhIX naeB no .n.aHHhIM peecTpa 

BJia.n.eJibl.l,eB HHBeCTHU,HOHHhIX naes Ha 

nocne.n.H11H .n.eHh npe.n.b1.n.yw.ero KaJieH.n.apHoro 

Mee Hu.a. 

~.rm u,eneii HaCTOHlll,ero nyHKTa 

Yl..f11ThIBaIOTC51 .n.eHe)J(Hbie cpe.n.cTBa, 

pacnopg)l{eH11e KOTOpbIMH He orpaH11l..feHO Ha 

OCHOBaHHl1 perneHl151 opraHa rocy.n.apcTBeHHOH 

.n.11peKTopos EaHKa Pocc1111 nepe4eHh 

peHTl1HfOBblX areHTCTB, OTJil1l..faeTC51 OT 

peHTHHra B COOTBeTcrny10w.eH. BaJIIOTe 

CTpaHhl - 3Ml1TeHTa BaJIJOThl, B KOTOpoH. 

HOMHHHpoBaHhI YKa3aHHb1e 06n11rau.1111 

(.D.JIH 06n11rau,11.H, HOMl1HHpOBaHHhIX B 

BaJIJOTe rocy.n.apCTB - l..fJieHOB BaJIIOTHOro 

COI03a, - OT MaKCHMaJibHOro peHTHHra 

cpe.n.11 rocy.n.apCTB - l..fJieHOB BaJIIOTHOro 

coI03a), He 6onee l..feM Ha o.n.ey cryneHh, 

• u.eHHhIX 6yMar, BXO.ll.HW.HX B pacLJeT 

cpOH.lJ.OBhIX 11H.D.eKCOB, yKa3aHHhIX B nyHKTe 

23 .4 HacTOHW.HX IIpas1rn, 

OT CTOHMOCTH l..JHCTbIX aKTl1BOB <l>oH.n.a B 

COBOKynHOCTH .n.om1rna npeBbIUJaTb 60JibUJYIO 113 

cne.n.yJOW.HX BeJIHl..Jl1H: 

• 5 (ThITb) npou.eHTOB; 

• BeJIHl..JHtty l..Jl1CToro MeCH4HOro OTTOKa 

11HBeCTHll,110HHhIX 

MHHl1MaJihHOH 113 

naeB, 

rneCTl1 

HBJIHJOrn.yJOCH 

HaH60Jihllll1X 

BeJIHl..JHH 411CThIX MeCH4HhIX OTTOKOB 

HHBeCTl111,110HHhIX naeB 3a nocne.n.H11e 36 
KaJieH.n.apHbIX MeC51IJ,eB. 

Ben11q11»a 4HCToro MeCHl..fHoro orroKa 

HHBeCTl111,HOHHhIX naeB onpe.n.enHeTCH KaK 

OTHOllleH11e B npou.eHTax pa3HOCTH KOJIH4eCTBa 

HHBeCTHll,110HHhIX naeB, B OTHOllleHHH KOTOpbIX no 

JIHU,eBbIM Cl..feTaM B peecTpe BJia.n.eJibU,eB 

HHBeCTHll,HOHHhIX naeB 6hIJIH BHeCeHbl paCXO.lJ.Hbie 

3an11c11 B pe3yJihTaTe HX norarneHHH, 11 KOJIHl..feCTBa 

HHBeCTl1ll,110HHhIX naeB, B OTHOUJeHl111 KOTOpbIX no 

n11u,eBhIM cqeTaM B peecTpe sna.n.enhu,eB 

HHBeCTHU.HOHHblX naes 6bIJil1 BHeceHhl npHXO.lJ.Hhle 

3an11c11 B pe3yJihTaTe HX BhI.lJ.a4H, 3a KaJieH.n.apHblH 

MeC51U. K o6w.eMY KOJIHl..JeCTBY BhI.lJ.aHHhIX 

11HBeCTl111,HOHHhIX naeB no .n.aHHhIM peecTPa 

Bna.n.eJibl.l,eB 11HBeCTl1ll,HOHHblX naes Ha nocne.n.H11H. 

.n.eHh npe.D.hI.ll.YW.ero KaneH.n.apHoro Mecgu,a. 

~g 11,eneii HaCT051W.ero nyHKTa 

Yl..JHThIBaJOTCH .n.eHe:>KHhie cpe.n.cTBa, pacnopH:>KeH11e 

KOTOpbIMl1 He orpaH11l..feHO Ha OCHOBaHHl1 perneHH51 

opraHa rocy.n.apCTBeHHOH BJiaCTl1, Ha KOTOpbie He 

ycTaHOBJieHo 06peMeHeH11e, u,eHHhie 6yMar11, npasa 

no npo.n.a:>Ke HJIH 11HOH nepe.n.aqe no .n.orosopy 

KOTOpbIX He orpaH11l..feHbl. 

~g u.eneii HacToHw.ero nyH~Ta 

HCnOJih3yeTC51 peHTl1Hr .n.onrocp04HOH 

Kpe.n.11Tocnoco6HocT11 B TOH :>Ke BaJIJOTe 

(HaU,110HaJihHOH 11 (11n11) HHOCTpaHHOH), B KaKOH 

npe.n.nonaraeTC51 ocyw.ecTBJieH11e BhmJiaT no 

yKa3aHHhIM 11,eHHhIM 6yMaraM cornacHo perneHHJO 

0 BhinycKe TaKHX 11,eHHhIX 6yMar. 

23 .2. 011,eHOl..JHaH CTOHMOCTh u,eHHhIX 

6yMar 0.ll.HOro 10p11.n.11qecKoro JIHl.l,a, .n.eHe:>KHble 

cpe.n.crna B py6JIHX 11 B HHOCTpaHHOH BaJIIOTe Ha 

Cl..JeTax 11 BO BKJia.n.ax (.n:en0311Tax) B TaKOM 

IOp11.ll.Hl..JeCKOM JIHU.e ( ecm1 COOTBeTCTBYIOW.ee 

Cmp. 2 



BJlaCnf, Ha KOTOpbie He ycTaHOBJieHO 

06peMeHem1e, u.eHHbie 6yMar11, npasa no 

npo)l,IDKe 11n11 11Hoi1 nepe)l,aqe no )l,OroBopy 

KOTOpbIX He orpaH11qeHbl. 

,[Vu1 u.enei1 HaCT05II..I.J;ero nyHKTa 

11CnOJ1b3yeTC51 pei1Tl1Hr )l,OJ1rocpoqHoi1 

Kpe)l.11Tocnoco6HocT11 B Toi1 )Ke BaJIIOTe 

(HaU,110HaJibHOH 11 (11n11) l1HOCTpaHHOi1), B KaKOH 

npe)l,nonaraeTC51 ocyI..I.J;eCTBneH11e BhurnaT no 

yKa3aHHbIM u.eHHbIM 6yMaraM cornacHo 

perneHHIO 0 BbtnycKe TaKHX U,eHHbIX 6yMar. 

23 .3. Ou.eHoqHa51 CTOl1MOCTb u.eHHbIX 

6yMar O)l,HOro IOpl1)l,11I.JeCKOro J111U,a, )l,eHe)l(Hbie 

cpe)l,CTBa B py6n51X l1 B l1HOCTpaHHOH BaJIIOTe Ha 

CI.JeTax 11 BO BKJla)l,aX ()l,en03l1Tax) B TaKOM 

IOpl1)l,11I.JeCKOM J1l1U,e ( eCJIM COOTBeTCTBYIOI..I.J;ee 

IOp11)l,11qecKoe J1l1U,O 51BJ151eTC51 Kpe)l,l1THOH 

opraHl13aU,11ei1 l1J1l1 l1HOCTpaHHblM 6aHKOM), 

npasa Tpe6oBaHl151 K TaKOMY IOp11)l,l1I.JeCKOMY 

J111U,y B COBOKYIIHOCTl1 He )l,OJDKHbl rrpeBblllJaTb 

14 rrpou.eHTOB CTOl1MOCTl1 aKTHBOB <l>OH)l,a, c 01 
11IOJ151 2020 ro)l,a - 13 npou.eHTOB CTOMMOCTl1 

aKTHBOB <l>OH)l,a; c 01 51HBap51 2021 ro)l,a - 12 
npou.eHTOB CTOMMOCTl1 aKTl1BOB <l>OH)l,a; c 01 
l1IOJ151 2021 fO)l,a - 11 npou.eHTOB CTOMMOCTl1 

aKTMBOB <l>OH)l,a; c 01 51HBap51 2022 ro)l,a - 10 
npou.eHTOB CTOl1MOCTl1 aKTl1BOB <l>OH)l,a. 

Tpe6osaHM51 HaCT051I..U;ero afoau.a He 

pacnpocTpaH51IOTC51 Ha rocy)l.apcrneHHbie 

u.eHHhte 6yMar11 Pocc11i1cKoi1 <!>e)l,epau.1111 11 Ha 

npaBa Tpe6oBaHH51 K U,eHTpaJibHOMY 

KOHTpareHry. 

Ou.eHoqHa51 CTOl1MOCTb u.eHHhlX 6yMar 

O)l,Horo cy6oeKTa Pocc11i1cKoi1 <l>e)l.epau.1111 

(a)l,Ml1Hl1CTpaTl1BHO-TeppMTOpl1aJibHOro 

o6pa3osamrn MHOCTpaHHoro rocy)l.apcrna), 

MYHl1lJ.l1IIaJihHoro o6pa3osaHl151, 

rocy)l,apCTBeHHbIX U,eHHbIX 6yMar O)l,HOfO 

11HOCTpaHHOro rocy)l,apCTBa He )l,OJDKHa 

npeBblllJaTb 14 rrpou.eHTOB CTOl1MOCTM aKTl1BOB 

<l>OH)l,a, c 01 11IOJ151 2020 fO)l,a - 13 npoU,eHTOB 

CTOl1MOCTl1 aKTHBOB <l>OH)l,a; c 01 51HBap51 2021 
ro)l,a - 12 npou.eHTOB CTOl1MOCTM aKTMBOB 

<l>OH)l,a; c 01 HIOJ151 2021 ro)l,a - 11 npou.eHTOB 

CT011MOCTM aKTl1BOB <l>OH)l,a; c 01 51HBap51 2022 
ro)l,a - 10 npou.eHTOB CTOl1MOCTl1 aKTl1BOB 

<l>OH)l,a; 

,[Vrn u.enei1 HaCT05t.I..I.J;ero nyHKTa 

pOCCl1HCKMe l1 11HOCTpaHHbie )l,eII03l1TapHbie 

pacnl1CKl1 paccMaTp11BaIOTC51 KaK U,eHHbie 

6yMar11, npaBa co6CTBeHHOCTl1 Ha KOTOpbie 

y )l, OCTO Bep 51IOT COOTBeTCTBYIO llJ.l1 e 

)l,en03l1TapHble pacn11CKl1. 

,[(JI.SI u.enetl HaCTOHW.ero nyHKTa u.eHHble 

6yMarH HHBeCTHIJ.MOHHbIX cpOH.ll.OB, B TOM 4HCJTe 

HHOCT}JaHHbIX MHBeCTHIJ.HOHHbIX cpOH.LI.OB, H 

MJTOTeYHbie cepTM$MKaTbl yqacTIDI 

IOpl1)l,l1YeCKOe J111U,O 51BJ151eTC51 Kpe)l,HTHOH 

opraHl13aU,11ei1 HJ111 11HOCTpaHHblM 6aHKOM), rrpasa 

Tpe6oBaHl151 K TaKOMY IOpH)l,MqecKOMY J111U,y B 

COBOKYIIHOCTl1 He )l,OJDKHbl rrpeBbillJaTb 13 
npou.eHTOB CTOHMOCTl1 aKTHBOB <!>OH)l,a; c 01 
51HBap51 2021 ro)l,a - 12 npou.eHTOB CTOl1MOCTl1 

aKTHBOB <l>OH)l,a; c 01 11IOJ151 2021 ro)l,a - 11 
rrpou.eHTOB CTOl1MOCTl1 aKTMBOB <l>OH)l,a; c 01 
51HBap51 2022 ro)l,a - 10 rrpou.eHTOB CTOl1MOCTl1 

aKTl1BOB <l>oH)l,a. Tpe6oBaHH51 HaCT051I..I.J;ero afoau.a 

He pacnpocTpaH51IOTC51 Ha rocy)l,apcTBeHHbte 

l...\eHHhie 6yMarn Pocc11i1cKoi1 <!>e)l,epau.1111 11 Ha 

npasa Tpe6osaHM51 K U,eHTpaJibHOMY KOHTpareHTy. 

Ou.eHOYHa51 CTOl1MOCTb u.eHHbIX 6yMar 

O)l,Horo cy6oeKTa Pocc11i1cKoi1 <l>e)l.epau.1111 

( a)l,Ml1Hl1CTpaTl1BHO-Tepp11Top11anbHOro 

o6pa3oBaHl151 11HOCTPaHHoro rocy)l.apcrna), 

MYHHU,ttnanbHoro o6pa3oBaHl151, rocy)l.apcTBeHHbIX 

U,eHHbIX 6yMar O)l,HOfO 11HOCTpaHHoro rocy)l,apCTBa 

He )l,OJDKHa npeBblllJaTb 14 npou.eHTOB CTOHMOCTH 

aKTHBOB <l>OH)l,a, c 01 11IOJ151 2020 ro)l,a - 13 
npou.eHTOB CTOHMOCTl1 aKTl1BOB <l>OH)l,a; c 01 
51HBap51 2021 ro)l,a - 12 npou.eHTOB CTOl1MOCTl1 

aKTHBOB <l>OH)l,a; c 01 11IOJ151 2021 ro)l,a - 11 
npou.eHTOB CTOl1MOCTl1 aKTHBOB <l>OH)l,a; c 01 
51HBap51 2022 ro)l,a - 10 npOI...\eHTOB CTOl1MOCTl1 

aKTl1BOB <l>OH)l,a; 

,[VI5I l...\enei1 HaCT05II..I.J;ero nyHKTa 

pocc11i1cK11e 11 ttHOCTpaHHbie )l,eno3l1TapHbte 

pacn11cK11 paccMaTPttBaIOTC51 KaK u.eHHbie 6yMar11, 

npasa co6CTBeHHOCTl1 Ha KOTOpbie y)l,OCTOBep51IOT 

COOTBeTCTBYIOllJ,Me )l,en0311TapHbie pacnl1CKl1. 

,[(JTH u.eJieti HaCTOHlll,ero nyHKTa u.eHHbie 6YMarn 

HHBeCTHl..(HOHHbIX cpOH.LI.OB, B TOM l.JMCJie HHOCTpaHHblX 

MHBeCnll.J.HOHHblX cpOH.D.OB, H imoTel.JHbJe cepTHcpHKaTbl 

yl.laCTIDl paccMaT}JHBaJOTC51 KaK COBOKYITHOCTb aKTHBOB, 

B KOTOpbie HHBecnrposaHO HMyrn.ecTBO 

COOTBeTCTByJOrn.ero cpOH.D.a (HITOTel.JHOro JTOKpblTIDI) . 

EcJIH JTHIJ.O, o6H3aHHoe rro u.eHHbIM 6yMaraM 

HHBeCTHIJ.HOHHOro cpOH.D.a, He npe.LI.OCTaBJI51eT H (Hmr) He 

pacKphmaeT HHcpOpMaIJ.MJO 06 aKTHBax, B KOTOpbie 

HHBecn1poBaHO HMyrn.eCTBO HHBeCTHIJ.HOHHOro cpOH.D.a, 

TaKHe u.eHHbie 6yMarn MoryT np1106peTaTbC5I B COCTaB 

aKTHBOB <!>OH.LI.a (6e3 yqeTa T}Je6oeaHIDI, 

ycTaHOBJieHHOro a63aueM nepBhlM HaCT05IllJ,ero nyHKTa), 

eCJIH B COOTBeTCTBHH c JTMl.JHblM 3aKOHOM JIHU,a, 

o6513aHHOro no u,eHHhIM 6YMaraM HHBeCTHLJ,HOHHO)'o 

cpOH.D.a, TaKHe u,eHHbie 6yMam MoryT npHo6peTaThCH 

HeKBaJTHcpHU,MpOBaHHhIMM (p03HMl.JHbIMH) HHBecmpaMM 

(HeorpaHMl.JeHHblM KpyroM JTMIJ.), a TaK)l(e npH HaJTMl.JHH 

O.LI.HOro H3 CJTe.D.YJOW.MX o6cT051TeJibCTB: B COOTBeTCTBHH 

c T}Je6oBaHMRMM, npe.D.b51BJI51eMblMH K .D.eHTeJihHOCTH 

HHBeCTHIJ.HOHHOro cpOH.D.a, MJIM .lJ.OKyMeHTaMH, 

peryJIHPYJOW.MMM HHBeCTHU,HOHHYJO .D.eHTeJibHOCTb 

HHBeCTMU,HOHHOro cpOH.D.a (B TOM l.JMCJie 

MHBeCTHIJ.HOHHOH .D.eKJiapau,MeH, rrpocrreKTOM 3MHCCHH, 

npaBHJiaMM .lJ.OBepHTeJThHOro ynpaBJieHIDI), .LI.OJI51 

LJ,eHHbIX 6yMar O.D.HOro lOPH.D.Ml.JeCKOro JTHIJ.a He .D.OJI)l(Ha 

rrpeBbIIIIaTh 10 rrpoueHTOB CTOHMOCTH aKTMBOB 

Cmp. 3 



paccMarpIIBaIOTC» KaK COBOKynHOCTb aKTlfBOB, B 

KOTOphie mrnecnipoeaHO HMyUJ,eCTBO 

COOTBeTCTByIOIIl,ero <l>oH,D.a (1moTeqHoro nOKpbITJUI). 

Ec1m 1n1u.o, o6n3aHHoe no LJ,eHHhIM 6yMaraM 

1rneecn1u.110HHoro <PoH,D.a, He npe,D.ocrne1rneT 11 (mm) 

He pacKphrnaeT 1m<PopMau.mo 06 aKTHBax, e KOTOph1e 

11HBeCT11pOBaHO HMyUJ,eCTBO 11HBeCTl1l.J,l10HHOro 

cpOH,D.a, TaKHe u.eHHbie 6YMarn MoryT np1106peTaThC» 

B COCTaB aKTIIBOB <l>OH,D.a (6e3 )'1-leTa rpe6oeamrn, 

ycTaHOBJieHHOro afoaLJ,eM nepBblM HaCTO»UJ,ero 

nyHKTa), ecJrn B COOTBeTCTBHH c JIHqHbJM 3aKOHOM 

n11u.a, o6»3aHHoro no LJ,eHHbIM 6yMaraM 

11HBeCTl1l.J,110HHOro <l>oH,D.a, TaKHe u.eHHhie 6yMarn 

MOryT np1106peTaThC» HeKBan11$HIJ;HpOBaHHbIMH 

(p03HHqHhIMH) 1rneecTOpaMH (HeorpaHUIIeHHblM 

KpyroM JIHLJ,), a TaK:>Ke npH HaJIHqHH O,D.HOfO 113 

CJie)l,yIOlll,lfX o6CTO»TeJibCTB: B COOTBeTCTBHH c 

rpe6oeaHH»Ml1, npe,D.n»BJUieMhlMH K ,D.e»TeJihHOCTH 

HHBeCTJ1l.J,l10HHOro <l>oH,D.a, mm ,D.OKyMeHTaMH, 

peryJIHpyIOlll,lIMH HHBeCTHLJ,HOHHYIO ,D.e»TeJibHOCTb 

HHBeCTHLJ,HOHHOro <PoH,D.a (s TOM lfHCJie 

HHBeCTHLJ,HOHHOW ,D.eKJiapal.l,HeH, npocneKTOM 

3MHCCHH, npaeHJiaMH ,D.OBep11TeJihHOro ynpaBJieHH»), 

,D.OJUI LJ,eHHblX 6yMar O,D.HOro IOpH,D.H"l.JeCKOro n11u.a He 

,D.Om1rna npeBbilllaTh 10 npoLJ,eHTOB CTOHMOCTH 

aKTHBOB HHBeCTHLJ,HOHHOro <Pott,D.a Jrn6o B 

coorneTCTBHH c npaeoM EeponeiicKoro co103a 

HHBeCTHLJ,HOHHOMY <l>oH,D.Y npe,D.OCTaBJieHO npaeo 

ocylll,eCTBJieHH» ,D.e»TeJihHOCTH Ha TeppHTOpHH scex 

rocy,D.apcrn - lfJieHoB EeponeiicKoro co103a 11 ero 

,D.e»TeJibHOCTh peryn11pyeTC» npaeoM EeponeiicKoro 

COI03a. 

23 .4. ,[(Jui u;eJieii pacl.JeTa orpaH114emu1, 

YKa3aHHoro B afoau;e rrepBOM rryHKTa 23.3, np11 

onpeAeJieHl111 AOJil1 OQeH04HOH CTOl1MOCTl1 

aKTl1BOB B CTOl1MOCTl1 aKTl1BOB <l>OHAa B cyMMe 

AeHe)J(HblX cpeACTB B py6m1x 11 B 11HOCTpaHHOH 

BaJllOTe Ha Cl.JeTax B OAHOM IOp11A114eCKOM Jll1Qe 

11 CTOl1MOCTl1 rrpaB Tpe6oBaHl1H K OAHOMy 

IOp11A114eCKOMy J111QY, B03Hl1KllIMX Ha 

OCHOBaHl111 AOrosopa 0 6poKepCKOM 

06cny:>1mBaH1111 c TaKMM JIMQOM (np11 ycJIOBl111, 

4TO YKa3aHHhIM AOrosopoM rrpeAycMoTpeHo 

11crroJIHeH11e TaK11M 10p11A11qecK11M JI11QOM 

o6.H3aTeJihCTB B Tel.JeH11e OAHOfO pa6oqero Alli c 

AaThI npeAo.HBJieH11.H YKa3aHHhIX Tpe6osaH11H K 

11cnOJIHeHl1IO ), COCTaBJI.HIOll.l,eH <l>OHA, He 

y1.J11ThrnaeTc.H cyMMa ( 11JI11 ee qacTh) AeHe)J(HhIX 

cpeACTB, nOAJie:>K:all.l,MX BbIIIJiaTe B CB51311 c 

norarneH11eM 11HBeCT11Q110HHhlX naeB <l>OHAa, Ha 

MOMeHT pacqeTa orpaHl14eHlUI. I1pH 3TOM 

o6w.a.H cyMMa AeHe)J(HblX cpeACTB 11 CTOHMOCTh 

npas Tpe6osaH11ii, KOTOph1e He yq11Thrna10Tc.H 

np11 pacl.JeTe orpaH114eHHH, YKa3aHHhIX B afoau;e 

nepBOM rryHKTa 23 .3, B OTHOll1eHl1H scex 

AeHe)J(HhlX cpeACTB B py6JI51X 11 B 11HOCTpaHHOH 

BaJIIOTe Ha Bcex Cl.JeTax 11 B OTHOll1eHl1H scex 

npas Tpe6osaH11ii K 10p11Att4ecK11M JI11QaM, 

B03Hl1Kll1MX Ha ocHosaHtt11 YKa3aHHhIX 

AOrosopos o 6poKepcKoM 06cJiy)J(11BaH1111, 

HHBeCTHLJ,HOHHOfO <l>oH,D.a JIH60 B COOTBeTCTBHH c 

npaeoM EeponeiicKoro co103a HHBeCTHLJ,HOHHOMY <Pott.Uy 

npe,D.ocTasneHo npaeo ocylll,eCTBJieHH» ,D.e»TenhHOCTH Ha 

Tepp11Top1111 ecex rocy,D.apcTB - lfJieHOB EeponeiicKoro 

COI03a H ero .ue»TeJihHOCTh peryn11pyeTC» npaBOM 

EeponeiicKoro COI03a. 

23 .3. ,[(Jrn u;eJieH: pacqeTa orpaH111.JeH11.H, 

yKa3aHHoro B afoau;e nepsoM nyHKTa 23 .2, np11 

onpeAeJieHl1H AOJIM ou,eHOl.JHOH CTOl1MOCTl1 aKTHBOB 

B CTOl1MOCTl1 aKTl1BOB <l>OHAa B cyMMe AeHe)J(HhlX 

cpeACTB B py6JI51X H B 11HOCTpaHHOH BaJIIOTe Ha 

Cl.JeTax B OAHOM IOpHA11l.JeCKOM JI11U,e 11 CTOl1MOCTl1 

npas Tpe6osaH11ii K OAHOMy 10p11A11qecKOMy JI11ey, 

B03Hl1Kll111X Ha OCHOBamm AOfOBOpa 0 6poKepcKOM 

o6CJiy)J(11Bamm c TaKMM JIMU,OM (np11 ycJIOBl111, l.JTO 

yKa3aHHhIM AOrosopoM npeAyCMOTpeHo 

11CnOJIHeHtte TaKl1M IOp11Al14eCKl1M JIH.1..1,0M 

o6.H3aTeJihCTB B Tel.JeH11e OAHOro pa6oqero AH.H c 

AaThI npeAo.HBJieHH.51 yKa3aHHhIX Tpe6osaHHH K 

HCnOJIHeHMIO ), COCTaBJUIIOll.l,eH <l>OHA, He 

yq11ThrnaeTc.H cyMMa (MJI11 ee qacTh) AeHe)J(HhIX 

cpeACTB, IIOAJie)J(all.l,MX BhIIIJiaTe B CB51311 c 

norarneHl1eM 11HBeCTl11..l,110HHhIX rraeB <l>OHAa, Ha 

MOMeHT pacqeTa orpaHl1l.JeHH.51. I1pH 3TOM o6w.a51 

cyMMa AeHe)J(HhIX cpeACTB 11 CTOMMOCTb npaB 

Tpe6osaHHH, KOTOph1e He Yl.JMThIBaIOTC.H np11 

pac4eTe orpaH111.JeH11ii, YKa3aHHhrx B afoau,e 

nepBOM rryHKTa 23 .2, B OTHOll1eHl111 scex 

AeHe)J(HblX cpeACTB B py6JI51X 11 B HHOCTpaHHOH 

BaJIIOTe Ha scex Cl.JeTaX 11 B OTHOll1eHl1H scex npaB 

Tpe6osaHHH K 10p11A11l.JeCKMM JI111..1,aM, B03HHKllIMX 

Ha ocH0BaH1111 YKa3aHHhIX AOrosopos o 

6poKepcKOM 06cJiy)J(MBaH1111, COCTaBJI.HIOll.l,MX 

<l>OHA, B COBOKYIIHOCTl1 He AOJI)J(Hbl npeBblllaTh 

06w.y10 cyMMy AeHe)J(HhIX cpeACTB, nOAJie)J(aw.11x 

BbIIIJiaTe B CB51311 c norarneHl1eM HHBeCTl11..l,110HHbIX 

naes <l>oHAa, Ha MOMeHT pacqeTa orpaHH4eH11.H. 

,[(Jrn u;eneH: pacl.JeTa orpaH114eHHH, 

YKa3aHHhIX B afoau;e nepBOM rryHKTa 23 .2, np11 

onpeAeJieHl111 AOJil1 ou,eH04HOH CTOl1MOCTl1 aKTl1BOB 

B CTOHMOCTH aKTHBOB <l>OHAa B cyMMe AeHe)J(HbIX 

cpeACTB B py6JI51X 11 B 11HOCTpaHHOH BaJIIOTe Ha 

C4eTax B OAHOM 10p11A11qecKoM n111..1,e, 

cocTaBJI.HIOW.11X <l>OHA, He Yl.JHThrnaeTc.H cyMMa 

( 11JIH ee qacTb) AeHe)J(HblX cpeACTB, HaXOA51ll.l,MXC51 

Ha YKa3aHHhIX C4eTax ( OAHOM H.3 YKa3aHHhIX 

C4eTOB) H BKJIIOl.JeHHbIX B <l>OHA npH BhIAa'tie 

11HBeCTl11..l,110HHhIX naes, B Tel.JeH11e He 6onee 2 
pa6o4HX AHeii c AaTbI YKa3aHHoro BKJII01.JeH11.H. 

CToHMOCTb u;eHHhIX 6yMar ( cyMMa 

AeHe)J(HblX cpeACTB ), nonyqeHHbIX ynpaBJI.HIOll.l,eH 

KOMnaHHeH <l>OHAa no nepBOH l.JaCTl1 AOfOBOpa 

peno, pa3Mep np11H51TblX o6.H3aTeJibCTB no nocTaBKe 

aKTl1BOB no 11HhIM CAeJIKaM, AaTa 11cnonHeHH.5l 

KOTOpbIX He paHee 4 pa60l.Jl1X AHeH c AaTbl 

3aKJII04eHH.H CAeJIKH 11 3aeMHb1e cpeACTBa, 

npeAYCMOTpeHHhie IIOAIIYHKTOM 5 IIYHKTa 1 CTaTbM 
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COCTaBJUllOilJ,HX <DOH)],, B COBOKynHOCTH He 40 <l>e)l,epa.nbHOro 3aKOHa OT 29 HO.H6p51 2001 ro)l,a 

)l,OJDKHbI npeBbIIIIaTb o6rn,yro cyMMY )l,eHe)l(HbIX N 156-<1>3, B cosoKynHOCTH He )l,OJDKHbI 

cpe)l,CTB, IlO)l,Jie)l(aII.J,HX BbIImaTe B CB513H c npeBbIIIIaTb 40 npou,eHTOB CTOHMOCTH l.JHCTblX 

noraIIIeHHeM HHBeCTHU,HOHHbIX naeB <l>OH)l,a, aKTHBOB <l>OH)l,a. 

Ha MOMeHT pac11eTa orpaHH11eHH5I. 

,Z:Vrn u,eneif pac11eTa orpaHH11eHHi1, 

YKa3aHHbIX B afoau,e ITepsoM nyHKTa 23 .3, npH 

onpe)l,eJieHHH )l,OJIH ou,eH01JHOH CTOHMOCTH 

aKTHBOB B CTOHMOCTH aKTHBOB <l>oH.z:i;a B cyMMe 

)l,eHe)l(HblX cpe)l,CTB B py6JI51X H B HHOCTpaHHOM 

BanIOTe Ha c11eTax B 0)1,HOM IOpH)l,H1JeCKOM JIHU,e, 

COCTaBJI.HIOilJ,HX <!>OH)],, He )'1JHTbIBaeTC51 cyMMa 

(HJIH ee 11aCTb) )l,eHe)l(HblX cpe)l,CTB, 

HaXO)l,.HilJ,HXC51 Ha YKa3aHHbIX c11eTax ( O)l,HOM H3 

YKa3aHHbIX c11eTOB) 11 BKnI011eHHbIX B <l>oH)l, npH 

Bbl)l,al.Je HHBeCTHU,HOHHbIX naeB, B Te1IeHHe He 

6onee 2 pa6011HX )l,Hei1 c )l,aTbI yKa3aHHoro 

BKnIOLJeHIDI. 

CTOHMOCTb u,eHHbIX 6yMar ( cyMMa 

)l,eHe)l(HbIX cpe)l,CTB ), nony11eHHbIX 

ynpaBJI.HIOilJ,eH KOMnaHHeM <l>OH)l,a no ITepBOH 

11aCTH )l,OroBopa peno, pa3Mep npHllilTbIX 

o6513aTeJibCTB no nocTaBKe aKTHBOB no HHbIM 

C)l,eJIKaM, )l,aTa HCnOJIHeHH.H KOTOpbIX He paHee 4 
pa6011HX .z:t:Hei1 c )l,aTbl 3aKnIOLJeHH51 C)l,eJIKH H 

3aeMHhie cpe.z:i;crna, npe)l.ycMoTpeHHbie 

no)l,nyHKTOM 5 nyHKTa 1 CTaTbH 40 
<l>e)l.epa.nbHOro 3aKOHa OT 29 HO.H6p.H 2001 ro)l,a 

N 156-<1>3, B coBoKynHoCTH He )l,OJDKHbI 

npeBbIIIIaTb 40 npou,eHTOB CTOHMOCTH 1JHCTblX 

aKTHBOB <l>OH)l,a. 

Ha )l,ary 3aKn1011eHH.H .z:i;orosopos peno, 

)l,OroBopoB 3ai1Ma, Kpe)l,HTHbIX )l,0r0BOpOB HJIH 

C)l,eJIOK, )l,aTa HCnOJIHeHml KOTOpbIX He paHee 4 
pa60LJHX )l,HeM c )l,aTbl 3aKnIOLJeHIDI C)l,eJIKH, 

COBOKynHa51 CTOHMOCTb aKTHBOB, YKa3aHHblX B 

afoau.e TpeTheM HaCT051IlJ,ero nyHKTa, c y11eToM 

3aKnI01JeHHblX paHee )l,OfOBOpOB peno H C)l,eJIOK, 

YKa3aHHbIX B HaCT051II.J,eM a63au,e, H 3aeMHh1x 

cpe)l,CTB, npe.z:i;ycMOTpeHHbIX no)l,nyHKTOM 5 
nyHKTa 1 CTaTbH 40 <l>e)l.epa.nbHOfO 3aKOHa OT 

29 HO.H6p51 2001 ro)l,a N 156-<1>3, He )l,OJI)l(Ha 

npeBbIIIIaTb 20 npou,eHTOB CTOHMOCTH 1JHCTblX 

aKTHBOB <l>OH)l,a. 

,[(oroBOpbI peno 3aKnI01JaIOTC51, eCJlH OHH 

COOTBeTCTByJOT 0)1,HOMY H3 cne)l,yIOII.J,HX 

ycnOBHM: KOHTpareHTOM no )l,OfOBopy peno 

51BJI.HeTC.H lJ,eHTpa.TlbHblM KOHTpareHT JIH6o 

YKa3aHHbIH )l,orosop 3aKn1011aeTc.H Ha ycnoBH.HX 

nocTaBKH npOTHB nnaTe)l(a H npe)l.yCMOTpeHHOH 

)l,OfOBOpOM peno o6.H3aHHOCTH Ka)l()l,OH H3 

CTOpOH npH H3MeHeHHH u,eHbl u.eHHblX 6yMar, 

nepe)l,aHHbIX ITO )l,Orosopy peno, ynna1111BaTb 

)l.pyroif crnpoHe )l,eHe)l(Hbie cyMMbI H (Hn11) 

nepe)l,aBaTb u,eHHbie 6yMarH B COOTBeTCTBHH c 

Ha )l,ary 3aKn1011eHIDI )l,orosopos peno, 

)l,OroBopoB 3aMMa, Kpe)l,HTHbIX .z:i;orosopoB HJIH 

C)l,eJIOK, )l,aTa HCnOJIHeHIDI KOTOpbIX He paHee 4 
pa6011HX )J;Hei1 c )l,aTbl 3aKnI01JeHIDI C)l,eJIKH, 

COBOKynHa51 CTOHMOCTb aKTHBOB, YKa3aHHbIX B 

afoau.e TpeTbeM HaCTO.HII.J,ero nyHKTa, c y11eTOM 

3aKnl01JeHHbIX paHee )l,OfOBOpOB peno H C)l,eJIOK, 

YKa3aHHbIX B HaCT051II.J,eM a63au,e, H 3aeMHbIX 

cpe)l,CTB, npe.z:i;ycMOTpeHHhIX no)l,nyHKTOM 5 nyHKTa 

1 CTaTbH 40 <l>e)l.epa.nbHOro 3aKOHa OT 29 HO.H6p.H 

2001 ro)l,a N 156-<1>3, He )l,OJI)l(Ha npeBbIIIIaTb 20 
npou.eHTOB CTOHMOCTH 1JHCTbIX aKTHBOB <l>OH)l,a. 

,[(oroBopbI peno 3aKnIOLiaJOTC51, ecnH OHH 

COOTBeTCTBYIOT O)J;HOMY 113 CJie)l.ylOilJ,HX ycnOBHH: 

KOHTpareHTOM ITO )l,OroBopy peno 51BJI.HeTC.H 

u,eHTpa.TibHbIM KOHTpareHT n1160 yKa3aHHbIM 

)l,OfOBOp 3aKnIOLJaeTC.H Ha ycJIOBH.HX nocTaBKH 

npoTHB nnaTe)l(a H npe.z:i;ycMOTpeHHOH )l,OfOBOpOM 

peno o6.H3aHHOCTH Ka)l()l,OM H3 CTOpOH npH 

H3MeHeHHH u,eHbl u.eHHbIX 6yMar, nepe)l,aHHblX no 

)l,OroBopy peITo, ynna11HBaTb )l.pyroif crnpoHe 

)l,eHe)l(Hbie cyMMbI H (mm) nepe.z:i;asaTb u.eHHbie 

6yMarH B COOTBeTCTBHH c nyHKTOM 14 CTaTbH 51.3 
<l>e)l.epa.nbHOro 3aKoHa OT 22 anpen51 1996 ro)l,a N 
39-<1>3 "O pbIHKe u,eHHbIX 6yMar" npH ycnOBHH, 

1ITO npe)l,MeTOM )l,OfOBOpa peno MOfYT 6bITb TOJibKO 

aKTHBbl, BKnI01JaeMbie B COCTaB aKTHBOB <l>OH)l,a, B 

COOTBeTCTBHH HaCTO.HII.J,HMH IlpaBHJiaMH. 

,[(n.H u.eneif afoau.es TpeTbero H LJernepToro 

HaCTO.HilJ,ero nyHKTa He y11HTbIBaIOTC.H )l,orosopbI 

peno, no KOTOpbIM ynpaBJI51IOII.J,a51 KOMnaHH.H 

.HBJI.HeTC.H noKyITaTeJieM no nepBOH 11aCTH )l,OfOBOpa 

peno H KOTOpbie npe)l,yCMaTpHBaIOT 

HeB03M0)1(HOCTh pacnop5DKeHH51 npHo6peTeHHbIMH 

u,eHHblMH 6yMaraMH, 3a HCKnIOLJeHHeM HX B03BpaTa 

no BTopoif 11acTH TaKoro )l,Orosopa peno. 

IlpH onpe)l,eneHHH CTPYKTYPhI aKTHBOB 

<l>oH)l,a yLJHTbrnaIOTC51 aKTHBhI, npHH.HThie K pacLJeTy 

CTOHMOCTH ero 4HCTbIX aKTHBOB ( c y11eTOM 

Tpe6oBaHH51, ycTaHOBJieHHOfO afoau.eM 11ernepThl~ 
nyHKTa 23.2). 

23 .4. Ilepe11eHb QJOH)l,OBbIX HH)l,eKCOB 

1. S&P/ASX 200 (AncTpamrn:) 
2. A TX (ABCTplUI) 
3. BEL20 (Eenhnrn) 
4. Bovespa Index (Epa3MIIIDI) 
5. BUX (BeHrpIDI) 
6. FTSE 100 (Bem1Ko6pmaHIDI) 
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nyHKTOM 14 CTaTbH 51.3 <l>e)J.epanbHOro 3aKOHa 

OT 22 anpem1 1996 ro)J.a N 39-<1>3 "O pbIHKe 

u,eHHblX 6yMar" npH ycJIOBHH, lffO npe)J.MeTOM 

.LJ.Orosopa peno MoryT 6bITh TOJihKO aKTHBbI, 

BKJiloqaeMbie B COCTaB aKTHBOB <l>OH)J.a, B 

COOTBeTCTBl111 HaCT051~11Ml1 TipaB11JiaMH. 

~51 u,eJieM a63au,es TpeTbero 11 

qernepToro HaCT051~ero nyHKTa He 

yq11Tb1BaIOTC5I )1.0fOBOpbI peno, no KOTOpbIM 

ynpaBJI51IO~a51 KOMTiaHl151 51BJI51eTC51 

noKynaTeJieM no nepsoH qacT11 .LJ.Orosopa peno 

11 KOTOpbie npe.n;ycMaTp11BaIOT HeB03MO)l(HOCTb 

pacnop51)1(eHl151 np1106peTeHHbIMl1 u,eHHblMl1 

6yMaraMH, 3a l1CKJIIOqeH11eM HX B03BpaTa no 

srnpott qacTH TaKoro .LJ.Orosopa peno. 

Tip11 onpe.LI.eJieH1111 CTPYKTYPbI aKTl1BOB 

<l>OH)J.a yq11Tb1BaIOTC5I aKTl1BbI, np11H51TbJe K 

paclfery CT011MOCTH ero 411CTbIX aKTl1BOB ( c 

yqeTOM Tpe6osaHl151, ycTaHOBJieHHOro afoau,eM 

qernepTbIM nyHKTa 23.3). 

23.5. TiepeqeHb cpOH)J.OBbIX HH)J.eKCOB 

1. S&P/ASX 200 (Asc-rpamm) 
2. A TX (Asc-rpm1) 
3. BEL20 (EeJibrIDI) 
4. Bovespa Index (Epa3HJIIDI) 
5. BUX (Bettrptrn) 
6. FTSE 100 (Bem1Ko6p1!1Tamrn) 
7. Hang Seng (foHKOHr) 
8. DAX (fepMamrn) 
9. OMX Copenhagen 20 (.2J:attIDI) 
10. TA-35 (lhpal!IJib) 
11. S&P BSE SENSEX (HttAmI) 
12. ISEQ 20 (HpJiaHAIDI) 
13. OMX Iceland 8 (HcJiaHAH») 
14. IBEX 35 (HcnaHl!f») 
15. FTSE MIB (Hrnmrn) 
16. S&P/TSX Composite (KaHaAa) 
17. Shanghai SE Composite (Klrfrntt) 
18. LuxX (J110KceM6ypr) 
19. IPC (MeKCl!fKa) 
20. AEX (HHAepJiaHAbr) 
21. S&P/NZX 50 (HosaR 3eJiaHAl!IR) 
22. OBX (HopserIDI) 
23. WIG (IlOJibIIIa) 
24. PSI 20 (IlopryraJIIDI) 
25. HttAeKc MocEl!lp)l(H (Poccwn) 
26. HttAeKc PTC (PoccIDI) 
27. SAX (CJioBaKIDI) 
28. SBI TOP (CJioBeHIDI) 
29. Dow Jones (CllIA) 
30. S&P 500 (CllIA) 
31. BIST 100 (Typu,l!fR) 
32. OMX Helsinki 25 (cDHHJI51HAIDI) 
33. CAC 40 (cDpattu,trn) 
34. PX Index (qelllcKa» pecny6Jil!fKa) 
35. S&P/CLX IPSA (qMJIH) 
36. SMl(lllsettuapIDI) 
37. OMX Stockholm 30 (Wseu,trn) 

7. Hang Seng (foHKOHr) 
8. DAX (fepMaHM») 
9. OMX Copenhagen 20 (.2J:aHID1) 
10. TA-35 (H3paHJib) 
11. S&P BSE SENSEX (HHAM») 
12. ISEQ 20 (HpJiaHAIDI) 
13. OMX Iceland 8 (HcJiaH,ll,m1) 
14. IBEX 35 (HcnaHIDI) 
15. FTSE MIB (HTaJIMR) 
16. S&P/TSX Composite (KattaAa) 
17. Shanghai SE Composite (Kl!ITatt) 
18. LuxX (J1JOKceM6ypr) 
19. IPC (MeKCHKa) 
20. AEX (HMAepJiaH)l.hl) 
21. S&P/NZX 50 (Hosan 3eJiaHAIDI) 
22. OBX (Hopsem51) 
23. WIG (IloJibllla) 
24. PSI 20 (IlopryraJIIDI) 
25. HHAeKc MocEl!lp)l(l!I (PoccIDI) 
26. HttAeKc PTC (PoccIDI) 
27. SAX (CJioBaKIDI) 
28. SBI TOP (CnosettIDI) 
29. Dow Jones (CllIA) 
30. S&P 500 (CllIA) 
31. BIST 100 (Typumr) 
32. OMX Helsinki 25 (cDMHJIHHAIDI) 
33. CAC 40 (cDpaHu,IDI) 
34. PX Index (qeIIIcKa» pecny6nMKa) 
35. S&P/CLX IPSA (qwnM) 
36. SMl(Wsetfuapl!fR) 
37. OMX Stockholm 30 (Wseu1rn) 
38. OMX TALLINN_Gl (3cTOHID1) 
39. FTSE/JSE Top40 (IOAP) 
40. KOSPI (IO)l(ttan Kopen) 
41. Nikkei 225 (5rnoHM») 
42. HttAeKc MocE11p)l(11 ro.rry6b1x cp1!11lleK 

(Poccl!fR) 

23.5.Tpe6osaHIDI nyHKTa 23 HaCT051~11X 

TipaBHJI He np11MeHRIOTC5I c )1.aTbl B03Hl1KHOBemrn 

OCHOBaHl151 npeKpa~eHmI <l>OH)J.a. 

~ ~ .... 
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38. OMX TALLINN_ GI (3cTOmrn) 
39. FTSE/JSE Top40 (IOAP) 
40. KOSPI (IO)J(HaH KopeH) 
41. Nikkei 225 (Jlrromrn) 
42. llH)l.eKc MocEMp)J(11 ro.rry6hIX qrnweK 

(PoccMH) 

23.6.Tpe6oBaHIDI rryHKTa 23 HaCT05111UiX 

ITpamrn He np11Me~IOTC5I c )1.aThI 

B03HHKHOBeHH51 OCHOBaHH51 npeKparn,eHM51 

<l>OH)l,a. 

85. 3a cqeT MMYrn,ecTBa, cocTaBJI51IOllJ,ero 

<l>OH)l., BhITIJiaq1rnaIOTC5I B03HarpIDK)],emrn 

ynpaBJI51IOlll,eii KOMTiaHHH B pa3Mepe 2,5 

(,[(syx u,eJiblX TI51TH )1,eC51TbIX) npou,eHTOB 

cpe)l.Hero)l,OBOH CTOHMOCTH 

aKTHBOB <l>OH)l.a, a 

qJ1CTbIX 

TaJOKe 

cneIJ,HaJIH3HpOBaHHOMY )1,eTI03HTap11IO, 

perncTparnpy, ay)J,HTOpCKOH 

oprattH3a11,1111 B pa3Mepe He 6onee 2,5 

(,[(syx u,eJibIX TI51TH )1,eC51TbIX) npou,eHTOB 

cpe)l.Hero)J,OBOH CTOHMOCTH qlfCTbIX 

aKTHBO B <l>o H)J,a. 

89. Pacxo)l.hl, He npe.rzycMoTpeHHhie 

nyHKTOM 88 HaCT051llJ,HX ITpaBHJI, a TaJOKe 

B03HarpIDK)],eHH51 B qacTH npeBblllleHH51 

pa3Mepos, YKa3aHHhIX B nyHKTe 85 

HaCT051llJ,HX ITpaBHJI, HJIH 5 (lliTh) 

npoueHTOB cpe)J,HerO)l,OBOH CTOHMOCTH 

4HCTblX aKTHBOB <l>OH)l.a, BbIIIJiaq11saIOTC5I 

ynpaBJI51IOllJ,eH KOMTiaHHeH 3a C4eT CBOHX 

co6crneHHhIX cpe)].CTB. 

"'euepaJihHhiii ~upe1nop 
)AO «POHHH TpacT» 

85. 3a cqeT HMyrn,eCTBa, COCTaBJI51IOlll,ero 

<l>OH)l., Bb1IIJiaq11saIOTC5I B03HarpIDK)].eHH51 

ynpaBJI51IOllJ,eH KOMTiaHHH B pa3Mepe 0,35 

(HOJI51 QeJibIX TpH)].IJ,aTH TI51TH COTblX) 

npou,eHTOB cpe)l.HerO)l,OBOH CTOHMOCTH 

4HCTblX aKTHBOB <l>OH)l.a, a TaJOKe 

cneu,HaJIH3HposaHHOMY )l.eTI03HTapHIO, 

perncTpaTopy, ay)].HTOpCKOH opraHH3aIJ,HH B 

pa3Mepe He 6onee 2,5 (,[(syx u,eJihIX TI51TH 

.neC51TbIX) npou,eHTOB cpe.nttero)l.OBOH 

CTOHMOCTH qJ1CTbIX aKTHBOB <l>OH)l,a. 

89. Pacxo)l.hI, He npe.nycMoTpeHHhie 

rryHKTOM 88 HaCT051llJ,HX ITpas11n, a TaIOKe 

B03HarpIDK)].eHH51 B qacTH npeBbillleHH51 

pa3Mepos, YKa3aHHhIX B rryHKTe 85 

HaCT051llJ,HX ITpaBHJI, HJIH 2,85 (,[(syx u,eJihIX 

BOCbMH)1,eC51TH llilTH COTblX) npou,eHTOB 

cpe)].Hero.nosoii CTOHMOCTH q11CTblX aKTHBOB 

<l>OH)l.a, BbITIJiaqHBaIOTC51 ynpaBJI51IOllJ,eM 

KOMTiaHHeH 3a cqeT CBOHX co6CTBeHHblX 

cpe)l.CTB. 

CTyKaJioB C.A. 
:.:~--
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