N3meHeHHs ¥ 10TIOTHEHUS
B [IpaBuiia 10BepuUTEILHOIO YIIPAaBJIEHUS
NHTepBaibHBIM MaeBbIM HHBECTHHMOHHBIM (POHIOM 00Mranuii KAMeTHCT»

(IIpasuna oosepumenvrozo ynpaenenus sapecucmpuposansvi @CDP Poccuu
18 oxmabpsa 2007 2. 3a Ne 1027-94136220)

1. IIyHkT 24 N3J10KUTH B HOBOW peIaKINM;

CTapaﬁ peaaKknus

Hogas pegakuus

24. HNuBecTUIMOHHON MOJTUTHKOMN
VIPABJISIONICH KOMIIAHUHU SBJISETCSA JOJITOCPOYHOE
BJIOYKCHHE CPEJICTB B [ICHHbBIC OyMaru.

24. HNuBecTUIMOHHON MOJIUTHKOM
VIPABJISAIONICH KOMIIAHUHU SBJISETCA JOJITOCPOYHOE
BJIOKCHHE CpPEACTB B IIEHHbIE OyMard Jist
JOCTHKEHHUSA MpupocTa HMYIIECTBA,

COCTaABJIAIOIICT O (l)OHIl.

2. IIyHKT 25 U3JI0:KUTH B HOBOIi peXaKINu:

Crapas pemaxius

Hogas pegakuus

25. OObeKThl MHBECTUPOBAHMS, UX COCTaB H
OTIHMCAaHUE.

25.1. HmyimecTBO, COCTaBISOIIEE
MOYeET OBITh HHBECTUPOBAHO B:

1) nAeHexxHbIE CpEACTBA, B TOM 4YHCIEC B
HHOCTPAHHYIO BalIOTy, Ha CYeTaX M BO BKJIAAax B
KPEIUTHBIX OpPraHu3allusX;

2) MONTOBBIC MHCTPYMEHTHI;

3) MOTHOCTBIO OTITAYCHHBIC AKI[HH POCCHUCKUX
OTKPBITHIX aKIIMOHEPHBIX OOIIECTB, 32 UCKITIOUCHUEM
aKIUi aKIUOHEPHBIX WHBECTUIIMOHHBIX (OHIOB

dhonm,

(mamee -  aKMH ~ POCCHHCKHX  OTKPBITHIX
aKIHOHEPHBIX OOIIIECTB);

4) MOJIHOCTBIO OIUTaYEHHBIE aKIuK
HWHOCTPAHHBIX aKIIHOHEPHBIX OOIIECTB;

5)  UHBECTHUIMOHHBIC 1Al  OTKPBITHIX,

HWHTCPBAJIbHBIX, 3aKPBITHIX MAC€BbIX WHBECTUIMOHHBIX
(1)OHZ[OB U aKlMi AaKOUOHCPHBIX HWHBCCTUIMOHHBIX

(OHIOB, OTHOCAIIMXCSA K KaTeropun (HOHIOB
obnuraruit win (OHIOB IEHEKHOTO PHIHKA,
6) au (axrrum) MHOCTPAHHBIX

WHBECTUIIMOHHBIX (POHIOB, MPOCIEKTOM KOTOPBIX
IPEIyCMOTPEHO, YTO B COCTaB AKTHBOB YKA3aHHBIX
(GOHIIOB MOTYT BXOJWTH TOJNBKO aKTHUBBI, KOTOPbIE B
COOTBETCTBMU C JIMYHBIM 3aKOHOM HWHOCTPAaHHOTO
OMHUTEHTa  OTHOCATCS K  HMHCTPYMEHTaM  C
(UKCHPOBAHHBIM  JIOXOJOM, €CJIH  IPHCBOCHHBIM
ykaszaHHbiM  masM  (akmmsMm)  koxm  CFl mmeer
CIIC/IyIONME 3HAYCHMS. TepBasi OykBa - 3HAYCHHE

25. O0OBbeKThl MHBECTHPOBAHMS, WX COCTaB U
OTIMCAaHKE.

25.1. UmyimecTBo, COCTaBISIOIIEE
MOYeET OBITh HHBECTUPOBAHO B:

1) neHexxHbIE CpEACTBA, B TOM 4YHCIC B
HHOCTPAHHYIO BalIOTy, Ha CYeTaX M BO BKIAJax B
KPEIUTHBIX OpPraHu3allusX;

2) MONTOBBIC MHCTPYMEHTHI;

3) MOTHOCTHIO OTTAYCHHBIC AKI[HH POCCHUCKUX
OTKPBITBIX aKIIMOHEPHBIX OOIIECTB, 32 UCKITFOUCHHEM
Ak aKIUOHEPHBIX WHBECTUIIMOHHBIX (OHIOB

dhonx,

(mamee - aKIMH ~ POCCHMCKHX  OTKPBITHIX
aKIHOHEPHBIX OOIIIECTB);
4) MOJIHOCTBIO OIUTaYEeHHbIE aKIuK

MHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

5) akuuM aKOHOHEPHBIX HWHBECTHIHOHHBIX
(OHIOB M HHBECTHLHHOHHBbIE NaH OTKPBITHIX,
HHTEPBAJIbHBIX, 3aKPBITHIX NaeBbIX
HHBECTUIMOHHBIX  (OHIOB, OTHOCAILIUXCH K
kateropuu ¢onaoB ooauramuii wiau ¢oHaoB
JA€HEeKHOT'0 PbIHKA,

6) nau (axrmm) MHOCTPaHHBIX
MHBECTUIIMOHHBIX (DOHIOB, TPOCHEKTOM KOTOPBIX
HPEIyCMOTPEHO, YTO B COCTAaB AKTHBOB YKa3aHHBIX
(hOHIOB MOTYT BXOIOHUTH TOJBKO aKTHBBI, KOTOPBIE B
COOTBETCTBHM C JIMYHBIM 3aKOHOM HMHOCTPaHHOTO
SMHUTEHTa  OTHOCATCA K  HHCTPyMEHTaM ¢
(UKCUPOBAHHBIM  JJOXOIOM, €CIIM TPHCBOCHHBIN
yka3aHHbIM masM  (akuwsim)  kox  CFl - mmeer
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"E", Bropas OykBa - 3Hauenue "U", TpeTbs OykBa -
3Hauenue "O" wim ecnm mam (akumu) storo QGoHga
HPOLLIH MPOLEIYPy JUCTHHTA XOTS ObI Ha OJHOU M3
(OHIOBBIX OWpXK, YKa3aHHbBIX B IHyHKTe 25.5
Hactosiux [IpaBun — 3Hauenne "C", msras Oyksa -
3HaueHue "S".

25.2. B unemsx wHacrosmux IlpaBuin mon
JOJATOBBIMH MHCTPYMEHTaMH OHUMAIOTCSI:

a) OOJNWralMu POCCHHCKHUX XO3SHCTBEHHBIX

0OIIIECTB, ecnu YCIIOBHSI nX BBITyCKa
MpeaycCMaTpUBalOT TMPaBO HAa  MOJy4YEeHHE  OT
SMUTEHTa  TOJBKO  JCHEXKHBIX  CPEACTB WU

OMHCCHOHHBIX IEHHBIX OyMar W TrocynapCTBEHHAs
perucTpanusi BBITyCKa KOTOPBIX COIMPOBOXIANach
perucTpanuell MpoCHeKTa IICHHBIX Oymar Win B
OTHOIIICHUU KOTOPBIX 3apETUCTPUPOBAH MPOCICKT
IEHHBIX OyMar (IPOCHEKT SMHCCHU IIEHHBIX Oymar,
IUTAaH  T[PUBATH3AllMM, 3apETUCTPUPOBAHHBIA B
Ka4eCTBE MPOCIEKTa IMUCCHHU TICHHBIX OyMmar);

0) OupxeBble  OONHMramuM  POCCHUCKHX
XO3SIICTBEHHBIX OOIIIECTB;

B)  TOCYJIapCTBEHHBIC  IIEHHbIC  Oymaru
Poccuiickoit denepanuu, rocy1apCTBEHHbBIE 1IEHHBIE
Oymarn cyobekToB Poccmiickoit @Denmepanuu  u
MYHHUITUTIATBHEIC [ICHHBIC OyMardy,

r) oONWranud WHOCTPAHHBIX OMHUTEHTOB WU
MEXTyHApOIHbIX (DMHAHCOBBIX OpraHu3anuii (manee
BMECTE - O0JIMTralliid HHOCTPAHHBIX SMUTEHTOR), €CITH
M0 HUM TMPEAYCMOTPEH BO3BPAT CyMMBI OCHOBHOTO
Joira B TIOJMHOM O0beMe W  TNPHCBOCHHBIN
obnuramusam koa CFl umeeT crnenyroniue 3HaYCHUS:
nepBasi OykBa - 3Hadenue "D", BTopas OykBa -
snavenue "Y", "B", "C", "T",

1) POCCHICKHE ¥ MHOCTPAHHBIC ICTIO3UTAPHbIC
pacmUCKU Ha IICHHBIE OyMmaru, NpeayCMOTPEHHBIC
HACTOSIINM ITyHKTOM.

25.3. TocynmapcTBeHHbIC IIEHHbIE OyMaru
CyOBEKTOB Poccutickoit Denepanun u
MYHHUIIUTIABHEIC [IEHHBIC OyMaru MOTYT BXOJIUTH B
cocraB akTuBOB DOH/IA TOIBKO, €CITH OHU JIOMYICHBI
K TOpraM OpraHW3aTopa TOPTOBJIM Ha PHIHKE IEHHBIX
Oymar.

25.4. llennsle  OyMarn  HMHOCTPaHHBIX
TOCYyJapCTB W IIEHHBIE OyMaru MeEXITyHapOIHBIX
(hMHAHCOBBIX OpraHU3aIMii MOTYT BXOJHUTH B COCTaB
akTuBoB (DOHIA TIpH YCIOBUH, 4TO WHGOPMAIUSI O
3asBKaX Ha MOKYMNKY H/WIM TPOJaXy YKa3aHHBIX
IIEHHBIX OyMmar pasmemaercs HWH(PpOPMAITHOHHBIMU
arenrctBamu brmymOepr (Bloomberg) min Tomcon
Peiitepc (Thompson Reuters)inbo takue IeHHBIE
Oymarn oOpamraroTcsi Ha OpPraHW30BAHHOM PBIHKE
IICHHBIX OyMar.

25.5.B cocraB aktuBoB ®OHIAa MOTYT BXOJUTH

aKIIMM  WHOCTPAHHBIX  AKIMOHEPHBIX  OOIIECTB,
oOmranuu HMHOCTPaHHBIX KOMMEPYECKUX
OpraHu3alui, HWHOCTpPaHHbIE JIeTIO3UTapHbIC

PACIKCKH, €CII yKa3aHHbIC IEHHbIC OyMaru MmpoIuin
Opoleypy JIUCTHHra Ha OIHOW W3 CICHYIONINX
(hoHIOBBIX OUpPK:

1) Amepukanckas donzmosas oupxka (American

CIeAyIOIINe 3HAaYeHMs: TepBas OykKBa - 3HAUCHUE
"E", Bropas OykBa - 3Hauenue "U", TpeTtbs OykBa -
sHagenne "O" wmu ecnm mam (akumu) sToro QomHma
MPOIIUTH TIPOLIEAYPY JIUCTHHTA XOTsI Obl HA OJHOW U3
(hoHOOBBIX OMpXK, YKazaHHBIX B TmyHKTe 25.5
Hacrosmux I[Ipasun — 3radenue "C", maras OykBa —
3HavyeHue "S".

25.2. B memsax wnacrosmumx IlpaBun mon
JIOJITOBBIMH HHCTPYMEHTAMH TOHUMAFOTCS:

a) O00JWramMu POCCHHCKHX XO3SHCTBEHHBIX

o011ecTB, €cliu YCIIOBHS ux BBIITyCKa
IpeIycMaTpUBalOT TMpPaBO Ha  MOJy4YEHHE  OT
SMHUTEHTa  TOJBKO  JIGHEKHBIX  CPEACTB  HIU

SMHUCCHOHHBIX IIEHHBIX OymMar W TOCyJapCTBEHHas
perucTpanus BBITYCKa KOTOPBIX COIMPOBOXKIAIACH
perucTpanuell MpOCHeKTa IICHHBIX Oymar Wid B
OTHOIIEHWH KOTOPBIX 3apErUCTPUPOBAH IPOCIICKT
HEHHBIX OyMar (MPOCTEKT 3MUCCHH IICHHBIX Oymar,
IUTAaH  T[PUBATH3AllMM, 3apETUCTPUPOBAHHBIA B
Ka4eCTBE MPOCIIEKTa IMUCCUH [ICHHBIX Oymar);

0) OupxeBble  OONMTaiHd  POCCHUCKHX
XO3SCTBEHHBIX OOIIECTB;

B)  TOCYJapCTBEHHbIC  IIEHHbIE  Oymaru
Poccuiickoit deaepanuu, rocy1apCTBEHHbIE 1IEHHBIE
Oymarum cyoOwekToB Poccuiickoit ®eaepanuu wu
MYHHUITUTIATBHEIC [ICHHBIC OyMardy,

r) o0JWranmMe HWHOCTPAHHBIX OSMHTCHTOB H
MEXIYHAPOIHBIX (PUHAHCOBBIX OpraHu3aIii (manee
BMECTE - O0JIMTrallii HHOCTPAHHBIX SMUTEHTOR), €CITH
M0 HUM TMPEAYCMOTPEH BO3BPAT CyMMBI OCHOBHOTO
Joira B TIONHOM oOOBeME W  TPUCBOCHHBIH
obmuramusm kox CFl umeeT cienyromue 3HAYCHHUS:
nmepBass OykBa - 3HadeHue «D», Bropas OykBa -
3HayeHue «Y», «B», «C», «T»;

1) POCCUHCKUE W MHOCTPAHHBIC JCTO3UTAPHBIC
pacmuCKu Ha IICHHBIE OyMmaru, NpeayCMOTPEHHBIC
HACTOSIINM ITyHKTOM.

25.3. TocymapcTBeHHbIC ILIEHHBIE OyMmaru
CyOBEKTOB Poccutickoit Denepanun u
MYHHUIIMTIATbHBIE [IEHHBIe OyMaru MOTYT BXOIWTH B
coctaB akTHBOB POH/IA TONBKO, €CIIH OHH JIOMYIIEHBI
K TOpTraM OpraHu3aTopa TOPTOBIIM HA PHIHKE IIEHHBIX
Oymar.

25.4. llennsle  OyMarn  HMHOCTPaHHBIX
TOCy/IapCTB M IIeHHBbIE OyMaru MeEXIyHapOTHBIX
(hMHAHCOBBIX OpraHU3aIlMii MOTYT BXOJHTH B COCTaB
akTuBoB (DOHIA TIpH YCIOBUH, 4TO WHGOPMAIHUSI O
3asBKax Ha MOKYNKY H/WIA TPOJaXy YKa3aHHBIX
IIEHHBIX OyMmar pasmemaercs HH(PpOPMAITHOHHBIMU
areurctBamu biymbepr (Bloomberg) wiun Tomcon
Petitepc (Thompson Reuters)inb6o takue IeHHBIE
Oymarn oOpamraroTcsi Ha OpPTraHW30BAHHOM PHIHKE
IIEHHBIX OyMar.

25.5.B cocrap aktuBoB ®oHIa MOTYT BXOAHUTH
aKIIUM WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB, MaH
(axmun) HHOCTPAHHBIX HHBECTHIIMOHHBIX
(¢oumoB, OONMranMM WHOCTPAHHBIX KOMMEPUYECKUX
OpraHu3aIlyid, WHOCTPaHHKIC JIETIO3UTAPHBIC
PACIHUCKH, €CIIM YKa3aHHBIC [IEHHBIC OyMaru mpoIm
MPOLEAYypy JHCTHHTa HAa OJHOW W3 CIEAYIONINX
(HhOHTOBBIX OHPIK:




Stock Exchange);

2) I'onkonrckas ponngosas oupxa (Hong Kong
Stock Exchange);

3) Esponexct (Euronext Amsterdam, Eurone
Brussels, Euronext Lisbon, Euronext Paris);

4)  3akpbITOe  aKIHOHEPHOE  OOIIECTBO
«DonmoBas oupxa MMBbB»;

5) Upnannckas ¢poumopas oupxka (Irish Stock
Exchange);

6) Ncnanckas pormosas oupxa (BME Spanish
Exchanges);

7) UranesHckas ¢onmoBas Oupxka (Borsa
Italiana);

8) Kopeiickas oupsxka (Korea Exchange);

9) Jlonmonckas ¢QonmoBas Oupka (London
Stock Exchange);

10) JIroxcemOyprckass (oHmoBas Oupika
(Luxembourg Stock Exchange);

11) Hacnax (Nasdaq);

12) Hewmenxas donmosas Oupxa (Deutsche
Borse);

13) Hsro-Mopkckas ¢onnopas Gupxa (New
York Stock Exchange);

14) OrkpeITOE  aKIHOHEPHOE  OOIIECTBO
«DonmoBas  Oupka  «Poccuiickas  Toprosas
Cucrema»;,

15) Toxkwuiickas pormosas oupska (Tokyo Stock
Exchange Group);

16) ®onnosas oupxa Toponto (Toronto Stock
Exchange, TSX Group);

17) ®onmosas Oupxka IllBetimapunm (SWiss
Exchange);

18) Illauxaiickas dommoBas Oupxka (Shangha
Stock Exchange).

TpeOoBaHMs ~ HACTOSINErO  MyHKTa  HE
PactpOCTpaHSIOTCS Ha IICHHbIE Oymaru, KOTOpHIE B
COOTBETCTBHH C JIMYHBIM 3aKOHOM HMHOCTPaHHOTO
SMHUTEHTa HE TIPEJHA3HAYCHBI IS IyOJHYHOTO
oOpartneHus.

25.6.JIuna, 06s3aHHbIE T10:

- TOCYJapCTBEHHBIM  IICHHBIM  Oymaram
Poccwuiickoii @enepanuu, rocyaapCTBEHHBIM IICHHBIM
Oymaram cyOwbekToB Poccwmiickoii  ®Deneparum,
MYHUIHTIATBHBIM IEHHBIM Oymarawm,
WHBECTUIIMOHHBIM TIasiM IMaeBhIX WHBECTHIIMOHHBIX
(hoHm0B, AKIUAM poccuiickux OTKPBITBIX
aKIMOHEPHBIX ~ OOIIECTB, aKIUSM aKIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHIIOB, OOIUTAIMSIM POCCHHCKHIX
XO3SICTBEHHBIX o0I11eCTB, poccuiickumM
JIETI03UTAPHBIM pacmuckam JIOJDKHBI OBITH
3apeructpupoBansl B Poccutickoit denepaiuuy,

- aKmuAM ~ WHOCTPaHHBIX  aKIMOHEPHBIX
o0miecTB, OONWranusIM HMHOCTPAHHBIX ASMHUTCHTOB,
oOJIUrarusaIM MEXTYHAPOTHBIX (hMHAHCOBBIX
OpraHm3aIlyid, WHOCTPaHHBIM JICTIO3UTAPHBIM
pacmuckam, nasm (axrresim) HWHOCTPAHHBIX
WHBECTUIIHOHHBIX (hoHI0B JIOJDKHBI OBITH
3apeructpupoBanbl B CoemumHenHbix  [llITatax
AMEpUKHM UMM B TOCYNapCTBax, SBISIFOIIMXCS
unenamu EBpomneiickoro Coroza w/unn Opranusanun

xStock Exchange);

1) Amepukanckas ponmoBas oupxa (American
Stock Exchange);
2) T'ouxonrckas ¢oumosas oupxka (Hong Kong

3) Eponexkcr (Euronext Amsterdam, Eurone
Brussels, Euronext Lisbon, Euronext Paris);

4)  3akphITOe  aKIMOHEPHOE  OOIIECTBO
«DonmoBas oupxa MMBbB»;

5) Upnannackas donmosas oupxa (Irish Stock
Exchange);

6) Ncmanckas poumosas oupxa (BME Spanish
Exchanges);

7) UranbsHckas ¢onmoBas Oupxka (Borsa
Italiana);

8) Kopeiickas oupsxka (Korea Exchange);

9) Jlommonckas ¢onmoBas Oupka (London
Stock Exchange);

10) JlrokcemOyprckas ¢onmoBas Oupxa
(Luxembourg Stock Exchange);
11) Hacnax (Nasdaq);

12) Hewmenxkas donmoas oOupxka (Deutsche
Borse);

13) Hsio-Mopkekas donmoBas Gupxa (New
York Stock Exchange);

14) OTkppITOE aKIUOHEPHOE  OOLIECTBO
«DongoBass  Oupka  «Poccmiickass ~ Toprosas
Cucrema;

15) Toxkwuiickas pormosas oupska (Tokyo Stock
Exchange Group);

16) ®onmosas 6upska Toponro (Toronto Stock
Exchange, TSX Group);

17) ®onnmopas Oupka IIeeiimapun (Swiss
Exchange);

18) Illanxatickas donmoBas 6upxa (Shangha
Stock Exchange).

TpeOoBanus  HAcTOSIEro  MyHKTa  HE
pacipoCTpaHsSIOTCS Ha IEHHBIE OyMaru, KOTOpPHIE B
COOTBETCTBHHM C JIMYHBIM 3aKOHOM WHOCTPAaHHOTO
SMUTEHTAa HE TMpeIHa3HAa4YeHbl I IyOJIMYHOTO
obpamiennsi, a TakKe Ha mam  (AKIUH)
HHOCTPAaHHBIX HHBECTHIIMOHHBIX (dhoum0B
OTKPBITOTO THUMA.

25.6.JIuna, 06s3aHHbIE T10:

- TOCYAapCTBEHHBIM  IIEHHBIM  OyMaram
Poccwuiickoii denepanuu, rocy1apCTBEHHBIM IICHHBIM
Oymaram cyOwbekToB Poccwmiickoii  ®Deneparum,
MYHHUITUTIATEHBIM IEHHBIM Oymarawm,
WHBECTUIIMOHHBIM TIasiM IMaeBhIX WHBECTHIIMOHHBIX
(hoHOB, aKIUAM POCCHICKHX OTKPBITHIX
aKIMOHEpPHBIX  OOINECTB, AaKIUSAM AaKIMOHEPHBIX
WHBECTHIIMOHHBIX (DOHIIOB, OOJIHUTAIUSAM POCCUICKUX
XO3SIICTBEHHBIX 001I1ecTB, pOCCHUMCKHM
JIETIO3UTAPHBIM pacmuckam JTOTKHBI OBITH
3apeructpupoBansl B Poccutickoit denepaiuuy,

- aKmusAM ~ WHOCTPAaHHBIX  aKIMOHEPHBIX
o0miecTB, OONHTranUsIM HMHOCTPAHHBIX ASMHUTCHTOB,
WHOCTPAHHBIM JICTIO3UTAPHBIM  PACIHCKaM, IasM
(akmsaM) WMHOCTPAHHBIX WHBECTHUIIMOHHBIX (DOHIOB
JIOJKHBI OBITH 3aperucTpupoBaHbl B COCTMHEHHBIX
Ilratax =~ AMepukn WIM B  TOCYyJapCTBax,
sBJsIomuxcsa wieHamMu Espormneiickoro Corosa u/umm




SKOHOMUYECKOTO COTPYTHUYECTBA U PA3BUTHSI.
25.7. HmymectBo, cocraBmsitonmee DoH,
MOXXET OBITh HMHBECTUPOBAHO B  OOJHMTraIny,
SMHUTEHTAMH KOTOPBIX MOTYT OBITh:

- pPOCCHMICKHE OpraHsI
BJIACTH;

- WHOCTpPaHHBIE OpraHbl
BJIACTH,

- OpraHbl MECTHOTO CaMOYITPaBIICHUS,

- MEX/IyHapOTHbIe (MHAHCOBBIC OPTaHHU3AIUH;

- POCCHHCKHUE IOPUINICCKIE JIHIIA;

- MHOCTPaHHbIE FOPUIUICCKUC JIHIIA.

25.8.B cocraB akTHBOB (hOHIa MOTYT BXOAMTH
OOBIKHOBCHHbICE W  TNPUBUICTUPOBAHHbIC  aKIUU
POCCHICKHX OTKPBITBIX AaKI[MOHEPHBIX OOIIECTB U
WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB.

25.9. llennbie Oymaru, cocrapistomire PoH,
MOTYT OBITh KaK BKJIFOUCHBI, TAK U HE BKIIOYCHHI B
KOTHUPOBAIBHBIC CITUCKU (POHIOBBIX OUPK.

Lennrpie 6ymaru, cocrasistomue OoH, MOTYT
OBITh KaK JIOTMYIIEHBI, TAK M HE JIOMYIIECHBI K TOpram
OpPTraHU3aTOPOB TOPTOBJIA HAa PHIHKE IIEHHBIX OyMar.

roCy1apCTBEHHOM

rocy/1apCTBEHHOM

OpraHu3aii SKOHOMHUYECKOTO COTPYAHUYECTBA H
pa3BUTHSL.

25.7. HmymectBo, cocrapisomee DoHn,
MOXET OBITh WHBECTHPOBAHO B  OOJHTraIu,
SMHUTEHTAMH KOTOPBIX MOTYT OBITH:

- poccuiickue  Oprasl
BJIACTH;

- UHOCTpPAHHBIC OpraHbl
BJIACTH;

- OpraHbl MECTHOTO CAMOYIIPaBJICHUS,

- MEX/IyHApOIHbIE (MHAHCOBBIC OPTaHHU3AIUH;

- POCCHICKHE FOPUINICCKHUC JIHIIA;

- HHOCTPAHHBIC IOPUIUUCCKHUE JTHIIA.

25.8. B cocraB akTHBOB (OoHIA MOIYT

rocyIapCTBEHHOM

roCy1apCTBEHHOM

BXOJMTh  KaK  OObIKHOBEHHble, TaK H
NPUBUJIErMPOBAHHbIE AKIUH.
25.9. 1IleHHble OymMaru, COCTABJISIIOLIHE

¢ona, mMoryr ObITh Kak JAONylIeHbI, TAK U He
JOMyIIeHbl K TOPraM OPraHHU3aTOPOB TOPTOBJIM
HA PHIHKE IeHHBIX OyMar.

25.10. ULennbie Oymaru, cOCTaBJSIOLINE
@oHA, MOTyT ObITb KaK BKJIOYeHbI, TAK M He
BKJIIOYEHbI B KOTHPOBAJIbHbIE CIIMCKU (POHIOBBIX
Oup:K.

25.11. IlpuoOpeTreHHMe B COCTAB AKTHBOB
¢onra wuHOCTpPaHHOI BAJIOTHI, HEHHBLIX Oymar B

HHOCTPAHHOI  BaJIlOTe, OCYLIECTBJsIeTC B
nopsi/ike, YCTAHOBJIEHHOM 3aKOHOJATEJbCTBOM
Poccuiickoi Denepaunu 0 BAJIIOTHOM

PeryJupoBaHNH M BATIOTHOM KOHTPOJIE.

3. IIyHKT 26 U3JI0:KUTH B HOBOIi peIaKIMu:

Crapas pemaxius

Hogas pengakuus

26.CtpykTypa akTHBOB (hOH/IA.

26.1. Crpykrypa akTuBOB (OHIAA JOJDKHA
OJTHOBPEMEHHO  COOTBETCTBOBATH  CJICAYIOIIAM
TpeOOBAHMSIM:

1) JcHeXHBIC CPENCTBA, HAXOMSIIHECT BO
BKJIaJIaX B OJHOW KPEIUTHOW OpraHHW3alldh, MOTYT
COCTaBIAThL He Ooyiee 25 MPOLECHTOB CTOMMOCTH
aKTHBOB,

2) He MeHee NBYX TpeTell paboumx gHel B
TEYEHHE OJJHOTO KaJCHJIAPHOTO KBapTajia OLICHOYHAS
CTOUMOCTh  JIOJNITOBBIX ~ MHCTPYMEHTOB  JIOJDKHA
cocTaBnsaTh He MeHee 50 MPOLEHTOB CTOMMOCTH
akTUBOB. [Ipu d3ToM pabOYMM JHEM B MEIIX
Hactogmux IlpaBun cuumtaeTcsi J€Hb, KOTOPBIA HE
MPHU3HAETCS B COOTBETCTBHU C 3aKOHOJATEIHLCTBOM
Poccuiickoii  ®enepamyu  BBIXOAHBIM W (Win)
Hepabo4nM Mpa3THUYHBIM JTHEM;

3) oreHOYHAs CTOMMOCTh IICHHBIX Oymar
ONIHOTO SMHUTCHTa U  OIEHOYHAas  CTOMMOCTH
POCCHICKAX W  HMHOCTPAaHHBIX  JICTIO3UTAPHBIX
paclMcoKk Ha yKa3aHHbIC IIEHHBIE OyMmarm MOMKeT
cocTaBnsATh He Oosiee 15 MPOIEHTOB CTOMMOCTH
aKTHUBOB (hOH[IA,;

4) oleHOYHAs CTOMMOCTh HWHBECTHI[HOHHBIX
MacB TAEBBIX HMHBECTHIMOHHBIX (GOHIAOB W (WiH)
aKIUi aKIHOHEPHBIX WHBECTHIIMOHHBIX (DOHIOB M
(vm) maeB (akumii) MHOCTPAHHBIX WHBECTHIIMOHHBIX
dhoHmoB MOXKET cocTaBisaTh He Oosiee 10 mporeHToB

26. CtpykTypa akTHBOB (hOHJIA.

26.1. Crpyktypa axkTuBOB (OHOA JOJDKHA
OJTHOBPEMEHHO  COOTBETCTBOBATH  CJICAYIOIIAM
TpeOOBAHMSIM:

1) JcHEXHBIC CPENCTBA, HAXOMSIIHECT BO
BKJIaIaX B OJHOW KPEIUTHOW OpraHW3aldd, MOTYT
COCTaBIATH He Ooyiee 25 MPOILEHTOB CTOMMOCTH
AKTHBOB,

2) He MeHee NBYX TpeTell paboumx mHel B
TEYEHHE OJJHOTO KaJCHIApHOTO KBapTaja OlEHOYHAS
CTOUMOCTh  JIOJNITOBBIX ~ MHCTPYMEHTOB  JIOJDKHA
cocTaBnsaTh He MeHee 50 MPOIEHTOB CTOMMOCTH
aKkTUBOB. [Ipu 53ToM pabouMM JHEM B LENAX
Hactogamux IlpaBun cuumtaeTcsi €Hb, KOTOPBIA HE
MPHU3HAETCS B COOTBETCTBHU C 3aKOHOJATEIHLCTBOM
Poccmiickori  ®emepauyu  BBIXOAHBIM W (Wn)
Hepabo4nM Mpa3THUYHBIM JTHEM;

3) oIleHOYHAs CTOMMOCTh IIEHHBIX Oymar
ONIHOTO SMHUTCHTa W  OICHOYHAas  CTOMMOCTH
POCCHICKMX ¥  WHOCTPAaHHBIX  JICTIO3UTAPHBIX
pacIMcoK Ha YyKa3aHHbIC IICHHBIE OyMmarw, MOXeT
cocTaBnsATh He Oosiee 15 TPOICHTOB CTOMMOCTH
aKTHUBOB (hOH[IA,;

4) OoleHOYHAs CTOMMOCTh WHBECTHI[HOHHBIX
MacB TACBBIX HMHBECTHIMOHHBIX (OHIAOB H (WiH)
aKIUi aKIHOHEPHBIX WHBECTHIIMOHHBIX (DOHIOB M
(vm) maeB (akumii) HHOCTPAHHBIX WHBECTHIIMOHHBIX
(hoHIOB MOXKET cOCTaBIATh He Oonee 10 mpoieHTOB
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CTOMMOCTH aKTUBOB;

5) KOTMYECTBO MHBECTUIIMOHHBIX MACB MACBOTO
WHBECTUIIMOHHOTO (DOH/AA WM aKIMi aKIIMOHEPHOTO
WHBECTUIIMOHHOTO  (POHAA WIHM TaeB  (aKI[uii)
WHOCTPAHHOTO WHBECTUIIMOHHOTO (DOHIA MOXKET
coctaBiaTh He Oojiee 30 MPOLIEHTOB KOJIMYECTBA
BBIZIAHHBIX (BBIMYIICHHBIX) MHBECTHUIIMOHHBIX IACB
(axmuif) KaxI0r0 U3 ATUX POHIIOB;

6) oIlecHOYHAS CTOMMOCTb  HEIMKBHIHBIX
LICHHBIX OyMar MOXKET COCTaBiiATh He Oosee 50
MIPOIIEHTOB CTOMMOCTHU aKTUBOB (POHAA;

7) oIleHOYHAss CTOMMOCTh IICHHBIX OyMar,
MpeTHa3HAYeHHBIX JUTS KBaTN (YU POBAHHBIX
HWHBECTOPOB, KOTOpBIC BBIMYIICHbI (BbIIAHBI) B
COOTBETCTBUM C 3aKOHOJATEILCTBOM Poccuiickoi
Oenepani, ¥ HWHOCTPAHHBIX IICHHBIX OyMar,
KOTOpPBIE B COOTBETCTBHH C JIMYHBIM 3aKOHOM
WHOCTPAaHHOTO  DMHUTEHTA HE  MOryT  OBITh
MPEUI0KCHBI HEOTPAaHUYCHHOMY KPYTY JIHI[, MOXET
coctaBiaTh He Oosiee 10 MPOLICHTOB CTOMMOCTH
aKTUBOB (POHIA, a B Cilydae €CId TaKhe IICHHBIC
OyMaru B COOTBETCTBHH C HacTosmmumu llpaBuimamu
SBIISAIOTCS HEJNIMKBUIHBIMUA [EHHBIMU Oymaramu — He
Oosee 5 MPOIEHTOB CTOMMOCTH aKTHBOB;

8) orleHOYHAss CTOMMOCTh aKIMi POCCHHCKHUX U
WHOCTPAHHBIX AaKIMOHEPHBIX OOMIECTB, a TaKXKe
KOHBEPTUPYEMBIX B aKITUH OOJUTAIMH POCCUNUCKHUX U
WHOCTPAHHBIX  aKIMOHEPHBIX  OOIIECTB  MOXET
coctaBnsaTh He Oosiee 20 MPOIEHTOB CTOMMOCTH
aKTHBOB.

TpeboBaHue MOAMYHKTa 3 HACTOSIIETO MTYHKTA
[IpaBuir HEe pacHpocTpaHsSETCs HA TOCYAapCTBCHHEIC
neHHele Oymaru Poccuiickoit ®enepanuu, a Takke
Ha IIGHHble OyMard HWHOCTPAaHHBIX TOCYAApCTB H
MEXIYHAPOJIHBIX (DHHAHCOBBIX OPraHW3AlNN, ©CIH
SMUTCHTY TaKHUX IIEHHBIX Oymar NMpUCBOCH PEUTHUHT
JOJITOCPOYHON  KPEAMTOCIIOCOOHOCTH HE  HHXKE
ypoBHs "BBB-" mo knaccudukanyu pedTHHIOBBIX
arenrctB "®uru Peiituarce” (Fitch-Ratings) wim
"Craumapt sun ITypc" (Standard & Poor'sju6o ne
Hwke ypoBHs "Baa3" mo  kmaccudukaimu
pefituHroBOro  areHTcTBa 'Mymuc — MHBectopc
Cepsuc" (Moody's Investors Service).

TpeboBaHue MOAMYHKTa 3 HACTOSIIETO MYHKTA
[IpaBun B dacTH, Kacarolielics OTpaHHYCHHUS Ha
[ICHHBIC Oymaru OJTHOTO SOMUTCHTA, HE
pacmipocTpaHseTcs Ha POCCHHCKHE M HWHOCTpPaHHBIE
JIETIO3UTAPHBIE PACTTHCKH.

TpeOoBanue MOAMYHKTa 7/ HACTOSIIETO ITyHKTA
IIpaBun He pacmupocTpaHseTcs Ha WHOCTPAHHBIE
IeHHble OyMmaru, CIeNUalbHO BBIMYIICHHbBIE IS
oOpailieHuss B UHOM HHOCTPAHHOM TOCYIapCTBE H
MIPOIIE N MPOIEAYPY JIUCTUHTA XOTS ObI HAa OJTHOM
u3 GOHIOBBIX OHpIXK, yKa3aHHBIX B IyHKTe 25.5
HacTosmx [IpaBui.

TpeboBanus HACTOSIIIETO ITyHKTA
MIPUMEHSIOTCS IO AAaThl BO3HUKHOBEHHS OCHOBAHHS
npekpaiieHus GoHa.

26.2. B memsax wnactosmmx [IpaBun mox
HEJTMKBHUIHOHN IIEHHOW OyMaroi MOHUMAeTCs IICHHAS

CTOMMOCTH aKTUBOB;

5) KOMUUECTBO MHBECTUIIMOHHBIX MACB MACBOTO
WHBECTUIIMOHHOTO (DOH/A WM aKIHWi aKIIMOHEPHOTO
WHBECTUIIMOHHOTO  (POHAA WIM TaeB  (AKI[Hif)
WHOCTPAHHOTO WHBECTUIIMOHHOTO (OHIA MOXKET
coctaBiaTh He Oojiee 30 MPOLIEHTOB KOJIMYECTBA
BBIZIAHHBIX (BBIMYIICHHBIX) WHBECTHIIMOHHBIX [1acB
(akmuif) KaxI0r0 U3 ATUX (OHIIOB;

6) orecHOYHAs CTOMMOCTb  HEJIMKBHIHBIX
LICHHBIX OyMar MOXKET COCTaBiiATh He Oojsee 10
MIPOIIEHTOB CTOMMOCTHU aKTUBOB (POHAA;

7) oIlleHOYHAass CTOMMOCTh IICHHBIX Oymar,
MpeTHa3HAYeHHBIX TS KBATH(UITUPOBAHHBIX
HUHBECTOPOB, KOTOpbIC BBIMYIICHbI (BbIIAHBI) B
COOTBETCTBUHM C 3aKOHOJATEILCTBOM Poccuiickoi
Oenepanii, W HWHOCTPAHHBIX IIGHHBIX OyMar,
KOTOpPBIE B COOTBETCTBUH C JIMYHBIM 3aKOHOM
WHOCTPAaHHOTO  AMHUTEHTA HE  MOTYT  OBITh
MPEUI0KECHBI HEOTPAaHUYECHHOMY KPYTY JIUI], MOXET
coctaBisaTh He Oosee 10 MPOIEHTOB CTOMMOCTH
aKTUBOB (OHIA, a B Cilydae €Cld TaKhe IICHHbIC
OyMaru B COOTBETCTBHHU C Hactosmmumu llpaBumamu
SBIISIOTCS HEJIMKBUIHBIMA IIEHHBIMU Oymaramu — He
Oosee 5 MPOIEHTOB CTOMMOCTH aKTHBOB;

8) orleHOYHAS CTOUMOCTh aKIMi POCCHUUCKUX U
WHOCTPAHHBIX AaKIMOHEPHBIX OOIIECTB, a TaKXKe
KOHBEPTHUPYEMBIX B aKITMH OOJUTAIMA POCCUNUCKHUX U
WHOCTPAHHBIX  aKIMOHEPHBIX  OOIIECTB  MOXKET
coctaBnsaTh He Oosiee 20 TPOICHTOB CTOMMOCTH
aKTHBOB,

9) omeHOYHAasi CTOMMOCTb WHOCTPAHHBIX
IEeHHbIX OyMar, He [ONyHIeHHBIX K Topram
POCCHIICKMMM OpraHU3aTopaMM TOPIroOBJM Ha
pPbIHKEe LEHHBIX OyMar, MOKeT COCTaBJATb He
0os1ee 70 MPOLIEHTOB CTOMMOCTH AKTUBOB (PpOH/IA.

TpeOoBanue MOAMYHKTa 3 HACTOSIIETO IMyHKTA
[IpaBuir HEe pacHpocTpaHsETCs HA TOCYAapCTBCHHEIC
neHHble Oymaru Poccwiickoii Denepanuu, a Takxke
Ha IICHHbIC OyMard HHOCTPAHHBIX TOCYAapCTB H
MEXYHAPOIHBIX (UHAHCOBBIX OpTaHU3alMi, eCIii
SMUTEHTY TaKHX IEHHBIX Oymar MpHCBOEH PEUTHHT
JONITOCPOYHON  KPEAMTOCIIOCOOHOCTH HE  HHKE
ypoBHs "BBB-" mo knaccudukanyu pedTHHIOBBIX
areurctBs  "®urtu Peiituarc” (Fitch-Ratings) wmn
"Craumapt sun ITypc" (Standard & Poor'sju6o ne
HWKe ypoBHa "Baa3" mo  kiaccudukaiuu
petituaroBoro  areHTctBa 'Mymuc  MHBecTopc
Cepsuc" (Moody's Investors Service).

TpeOoBanue MOAMYHKTa 3 HACTOSIIETO IMyHKTA
[IpaBun B dYacTH, KacarolieWcs OTpaHHYCHHUS Ha
IICHHBIC Oymaru OJTHOTO SOMUTCHTA, HE
pacmpocTpaHseTcss Ha POCCHUHCKHME W WHOCTPAaHHBIC
JIETIO3UTAPHBIE PACTICKH.

TpeboBanne MOAITyHKTa 7 HACTOSIIETO ITyHKTA
IIpaBun He pacmpocTpaHieTCs Ha HWHOCTPAaHHBIC
IeHHble Oymaru, CIeNUaJbHO BBIMYIICHHBIE IS
oOpailieHuss B UHOM HHOCTPAHHOM TOCYIapCTBE H
MIPOIIEIIINE TTPOIEAYPY JTUCTHHTA XOTS ObI Ha OJTHOM
u3 (QOHIOBBIX OWpXK, yKa3aHHBIX B IyHKTe 25.5
HacTosmux [IpaBui.

TpeboBanus

HaCTOAICTO ITYHKTa




Oymara, KoTopas
COOTBETCTBYeT  HHU
KpPUTEPHEB:

a) IeHHast Oymara BKJIFOUCHA B KOTHPOBAJIbHBIC
ciucku "A" nnmm "B" poccuiickoit pormoBoit Oupxu,

0) ob0beM TOpProB Mo IEHHOM Oymare 3a
NpEAbIAYIIMNA KaleHIapHbId Mecsll Ha OJHOH U3
MHOCTPAaHHBIX (OHIOBBIX OHpXK, YKa3aHHBIX B
nyHkre 25.5 nacrosmux IlpaBun, mnpesbimaer 5
MuumoHOB  moimmapoB  CHIJA g akmuit, 3a
UCKITIOUCHHUEM aKImi MHOCTPaHHBIX
WHBECTUIIMOHHBIX ()OHAOB, U 1 MWIUIMOH IOJUIAPOB
CIOA nmnst obnwranmii, akuuii (aeB) MHOCTPAHHBIX
WHBECTUIIMOHHBIX ~ (OHJOB W JICTIO3UTAPHBIX
pacIucoK;

B) IeHHas OyMara WMeeT NPU3HABACMYIO
KOTHPOBKY POCCHUICKOTO OpraHM3aTOpa TOPTOBIH Ha
pBIHKE IIGHHBIX OyMar, Ha TOPIOBBIH JICHB,
NPEAIICCTBYIOLIHN TEKyLIEMY JHIO;

r) meHHas Oymara yaoCTOBEpsieT IpaBO e
BIIAZICNIbIIa HE peXe YeM oauH pa3 B 14 nHei
TpeOoBaTh OT JHIA, OOS3aHHOTO IO 3TOW IIEHHOM
Oymare, ee TMOralieHWss W BBIIUIATH JICHEXKHBIX
CPEICTB, B CPOK, He nperbiiaromuii 30 AHel ¢ AaThl
HaIpaBJICHHs COOTBETCTBYIOLIETO TPEOOBAHUSI.

) Ha TOPrOBBIH JICHb, TPEIIICCTBYIOIIUI
TEKymeMy JHIO B HHOOPMAIMOHHOW CHCTEME
Bbaymbepr  (Bloomberg) Obumn  0JHOBpEMEHHO
BBICTABJICHBl 3asBKM Ha TIOKYNIKY W Ha MPOAAXY
[EHHBIX OyMar Kak MUHHEMYM TpeMs Juiiepamu. [1pu
9TOM HauOOJblIasi U3 [IeH, YKa3aHHBIX B 3asBKax Ha
NOKYIIKY  IEHHBIX  OyMmar, OTKJIOHSETCS  OT
HaVMEHbBINEH W3 ICH, YKa3aHHBIX B 3asBKax Ha HX
MpoJIaxy, He Oojee ueM Ha 5 MpoIeHToB;

€) Ha TOPrOBBIA JEHb, MPEALICCTBYIOIIUII
TEKyIlleMy JHIO B HH(POPMAIMOHHOH CHCTEMeE
Tomcon Peiitepc  (Thompson Reuters) 6sumu
OJTHOBPEMEHHO BBICTABIICHBI 3a5IBKH Ha TIOKYIKY 1 Ha
NpoJaxy IEHHBIX OymMar Kak MHHHMYM TpeMs
JUIIEpaMU, TIPH 9TOM KOMITO3UTHAS TICHA Ha TIOKYTIKY
nennsix Oymar (Thompson Reuters Composite b
OTKJIOHSETCS OT KOMIIO3UTHOW LEHBI Ha IPOAAXY
nennbix Oymar (Thompson Reuters Composite a
He 0oJiee 9eM Ha 5 IMPOIICHTOB.

26.3. TpeboBanue noanyHkTa 3 myHkTa 26.1
Hactosmux [IpaBunm He pacmpocTpaHsieTcss Ha

Ha  TeKyIud
OTHOMY U3

JEHb  HE
I (S13%{011150:¢

TOCyIapCTBEHHBIC IIeHHBIE Oymarn Poccuiickoit
Qenepani, a TakkKe Ha I[EHHBIE Oymaru
MHOCTPAHHBIX TOCYJApCTB U MEXAYHAPOIHBIX

(MHAHCOBBIX OpPraHHW3AIMHA, €CIM SMHUTEHTY TaKHX
IIEHHBIX OyMar TpPHCBOCH PEHTHHT JOITOCPOIHOM
KPEAUTOCTIOCOOHOCTH He Hmxke yposHs "BBB-" mo
KJacCU(UKAIIMM PEUTUHTOBBIX areHTCTB ' DUTY
Petituare”  (Fitch-Ratings) wmun  "Crammapr 9HZI
[ypc" (Standard & Poor'sjinbo He HmKe ypoBHS
"Baa3"no kiaccudpukanuym peiTHHIOBOTO areHTCTBA
"Mymuc Husecropc Cepruc” (Moody's Investors

dyomcomn

Service).

MPUMEHSIIOTCS IO JaThl BO3HUKHOBCHHS OCHOBAHHS
npekparnieHus GoHa.

26.2. B uemax wHacrosmmux IlpaBun mon
HEJTMKBHUIHOHN IIEHHOW OyMaroi MOHHMAeTCs IICHHAS

Oymara, KoTopas Ha TEKyIIMid JICHb  HE
COOTBETCTBYET HH OZHOMY W3  CIEAYIONIUX
KpUTEpHEB:

a) IeHHas Oymara BKJIIOUEHA B KOTHPOBATbHBIC
crucku «A» i «b» poccuiickoit GpongoBoi Oupxy;

0) o0beM TOProB IO IeHHON Oymare 3a
OpeAbIAYIUN KaJCHAAPHBIM Mecsll Ha OJHOM U3
WHOCTPAHHBIX (OHIOBBIX OWpPXK, YKa3aHHBIX B
nyukre 25.5 nHacrosmmux IIpaBwi, npesbiaer 5
MuuoHOB  moimiapoB  CIHIA g akmuif, 3a
UCKITIOYCHHUEM aKui WHOCTPaHHBIX
WHBECTUIIMOHHBIX (POHJOB, U 1 MUJUTMOH JIOJUIAPOB
CIOA nmns obnwranmii, akuuil (aeB) MHOCTPAHHBIX
WHBECTUIIMOHHBIX ~ (OHAOB W JCTIO3UTaPHBIX
PacIucoK;

B) IIeHHas OyMara MMeeT MPU3HABACMYIO
KOTHPOBKY POCCHHCKOTO OpraHM3aTopa TOPrOBIH Ha
pHIHKE IIEHHBIX Oymar, Ha TOPrOBBIH JICHB,
MIPEIIIECTBYIOMINN TEKYIEMY JHIO;

r) I[eHHas Oymara yaoCTOBEpsieT IMpaBoO ee
BIaJeTbIla HE pexe 4YeM oauH pa3 B 14 ngxei
TpeOOBaTh OT JHIA, OOS3aHHOTO IO 3TOW IIEHHOW
Oymare, ee TOTamieHWs W BBIIUIATHI JIEHEKHBIX
CPEIICTB, B CPOK, He npeBbimaromui 30 qHel ¢ 1aThl
HaNPaBJICHUS COOTBETCTBYIOIEIO TPSOOBaHUS,

O) Ha TOPrOBBIA J€Hb, NPEAMIECTBYIOIINI
TEeKylleMy JHIO B HH(DOPMaMOHHON cHCTeMe
baymbepr  (Bloomberg) Obumn  0JHOBpEeMEHHO
BBICTABJIEHBl 3asBKM Ha IOKYNKY M Ha TPOAAXKY
[EHHBIX OyMar Kak MUHUMYM Tpems auiepamu. [lpu
3TOM HauOOJbINAas W3 IICH, YKa3aHHBIX B 3asiBKaX Ha
MOKYIIKY  IEHHBIX  OyMar, OTKJOHSETCS  OT
HaUMEHbBIIIEH W3 IIeH, YKa3aHHBIX B 3aj(BKaXx Ha X
MpoJIaxy, He Oojee ueM Ha 5 MpoIeHToB;

€) Ha TOPrOBBIi JieHb, MPEANICCTBYIONIHIA
TEeKylIleMy JHIO B HH(DOPMaMOHHON cHCTeMe
Peiitepc  (Thompson Reuters) 6sutm
OJTHOBPEMEHHO BEICTABJICHBI 3aBKH Ha MOKYIIKY U Ha

Skjpona)xy ULEHHBIX OymMar Kak MHHHUMYM TpeMs

JUIIepaMi, P 3TOM KOMIIO3UTHASA 1I€HA Ha IIOKYIKY
nennbix Oymar (Thompson Reuters Composite b
OTKJIOHSIETCA OT KOMIIO3HUTHOM HOCHBI Ha MNOPOAAXKY
nennsix Oymar (Thompson Reuters Composite a
He OoJiee 9eM Ha 5 IMPOIICHTOB.

4. TIyHKT 27 W3105KATH B HOBOI PeJaKIIAHN:

Crapas pepakuust |

Hogas pegakuus




27. Omnucanue
WHBECTHUPOBAHHUEM.

WHuBecTHpOBaHHUE B IIEHHBIC OyMaru CBS3aHO
C BBICOKOM CTEIECHBIO PHCKOB, M HE MOApPa3yMEBacT
rapaHTui, Kak o BO3BparTy OCHOBHOM
WHBECTHUPOBAHHONH CYMMBI, TaK W IO TOJIYYCHUIO
KaKux-JIM00 JOXO/I0B.

CTOMMOCTh OOBEKTOB BIIOKCHHS CPEICTB H
COOTBETCTBECHHO pacdetHas CTOMMOCTD
WHBECTUIIMOHHOTO Tasi MOTYT YBEIUYHUBATHCA H
YMEHBILIATLCS, PE3y/bTaThl HHBECTUPOBAHUSA B
MPOILIOM HE ONPEACAIOT IOXOAbl B OYyIyIIEeM,
roCy/apCTBO HE rapaHTHPYeT JIOXOIHOCTD
nuBectrimii B Doux. 3asgBiaeHUS IJFOOBIX JUAIl 00
YBEIIMYCHHUU B OyayiiemMm CTOMMOCTH
WHBECTUIIMOHHOTO T1asi MOTYT pacCIlCHUBAThbCA HE
WHAYe KaK MPEIITOI0KCHUSI.

Hacrosmiee OIIMCaHNE PHUCKOB HE
packpbiBaeT uH(OpManuu 000 BCEX  PHUCKax
BCJICJICTBUE Pa3HOOOpa3ws CUTYaIUi, BOZHUKAIOIUX
MIPY UHBECTUPOBAHUH.

B nambonee oOmeM BHae IOHATHE PHCKA
CBSI3aHO C BO3MOYKHOCTEBIO IIOJOKHTENHHOTO HIIH

PUCKOB, CBsA3aHHBIX C

OTPHIIATEIHLHOTO OTKJIOHCHHUS pe3yabTata
JESITEBbHOCTH OT OXKHJAEMBIX WM  IUTAHOBBIX
3HAYCHUH, T.C. pHCK XapaKTepu3yeT
HEOMPEICICHHOCTh MOJTYYCHUS 0XKHTAEMOTO
(hHUHAHCOBOTO pe3yabTata o HUTOTaM

WHBECTUIIMOHHON EATEIHHOCTH.

Jis  meneld HACTOSIIETO OIMCAHUS IO
PHUCKOM TpH  OCYIIECTBICHUU OMNEpalui MO
WHBECTHPOBAHHIO MTOHUMAETCS BO3MOXHOCTb
HACTYIUICHUS COOBITHS, BICKYIIETO 3a COOOH MOoTepH
JUTSL HTHBECTOpA.

WNHBecTop HEW30EKHO  CTAJKUBACTCA C
HEOOXOJMMOCTBIO  YUYHUTHIBaTh  (PAKTOpPBI  pHCKa
caMmoro Pa3IMYHOTO CBONCTBA. Pucku
WHBECTHPOBAHWS B IIeHHbIe Oymaru, HO He
OTPaHUYUBAIOTCS CICAYIONIMMH PHCKAMU:

- TIONUTHYECKWE W SKOHOMHYECKHE PHUCKH,

CBs3aHHBIC C BO3MOXKXHOCTBIO HU3MCHCHUA
MOJIUTUYCCKOM CUTyaluu, OKCIpomnpuanunu,
HallMOHAJIN3alluu, IMPOBCACHUA IIOJINTHUKH,

HalpapJICHHOM Ha OrpaHUYeHUE HWHBECTUIHUNA B
OTpaciy SKOHOMHKH, SBIITIOMHECS chepoil 0COOBIX
TOCY/IapCTBCHHBIX HMHTEPECOB, MAaJcHUEM IIeH Ha
9HEPTOPECYPChl U MPOUYHE 00CTOSTEIBCTRA,

- CHUCTEMHBI  pHCK, CBSI3aHHBIA C
HECITOCOOHOCTBIO OOJBIIIOT0 4Hciia (YMHAHCOBBIX
WHCTHTYTOB BBITIONHATH CBOM 00s3aTenberBa. K
CHUCTEMHBIM pHCKaM OTHOCHTCS PHUCK OaHKOBCKOM
CUCTEMB,

- pPBIHOYHBIH  pHUCK, CBS3aHHBIM ¢
KOJICOAaHUSMHM KYPCOB BaJIIOT, MPOIICHTHBIX CTaBOK,
1eH (PMHAHCOBBIX HHCTPYMEHTOB,;

- I[ICHOBOM pHCK, MPOSBIAIONIMICA B
W3MEHEHNH IIeH Ha AaKOMd W [eH Ha
roCyJapCTBEHHBIC IIEHHBIE OyMaru, KOTOpOE MOXKET
MIPUBECTH K TIAICHUIO0 CTOMMOCTH akTHBOB DOH[a,;

- pUCK HENpPaBOMOYHBIX JIEUCTBUUA B

27. Omnucanue
WHBECTHUPOBAHHUEM.

HuBecTHpoBaHKE B LIEHHBIC OyMaru CBS3aHO C
BBICOKOH CTENCHBI0 PUCKOB, M HE IMOJpa3yMeBacT
rapaHTui, KakK o BO3BparTy OCHOBHOM
WHBECTHUPOBAHHONH CYMMBI, TaK W MO TOJIYYCHUIO
KaKUX-JIHOO JOXOIO0B.

CTouMOCTh OOBEKTOB BIIOXKECHHS CPEICTB U
COOTBETCTBEHHO pacueTHast CTOMMOCTD
WHBECTUIIMOHHOTO TIasi MOTYT YBEJIHYMUBATHCA M
YMEHBILIATLCS, PE3y/bTaThl HHBECTUPOBAHUSA B
MPOIJIOM HE ONPEACsAOT J0XOAsl B OYAyIIEM,
roCyaapcTBO He rapaHTHpPyeT JIOXOTHOCTD
nuBectrimii B Dounx. 3asgBiaeHUs IJFOOBIX JUAIl 00
YBEIIMYCHUH B Oymyuiem CTOUMOCTH
WHBECTUIIMOHHOTO T1asi MOTYT pAacCIlCHUBATBbCA HE
WHAYe KaK MPEIITOI0KCHUSI.

Hacrosmee omucanue puCKOB HE pPacKphIBACT

PHUCKOB, CBs3aHHBIX (¢

uHpopMauu 000 BCEX PpHUCKaX  BCIEICTBUE
pasHooOpa3usi  CHUTyalluil, BO3HHMKAOLMX IpPHU
MHBECTUPOBAHUU.

B wnambonee o0mem
CBSA3aHO C BO3MOXXHOCTBIO

BUAC TIOHATHEC PpHCKa
IIOJIOKHUTCIIBHOI'O HJIH

OTpHULATCIBHOTO OTKJIOHCHHA pe3yibTaTta
JACATCIIBHOCTH OT OXHIACMBIX WK IIJIAHOBBIX
3Ha‘leHI/If/’I, T.C. pHUCK XapaKTCpU3ycCT
HCOIPCACICHHOCTD MOJIy4CHUs 0XKHJacMoIo
(bPIHaHCOBOI‘O pe3yiibTara oo nuroram

WHBECTUIIMOHHON EATEITHBHOCTH.

Jlyig 1ieneit HacTOSAIIEro ONUCAHUS IO/ PUCKOM
MIPHU OCYIIECTBICHUHN OTepPaIiii IO MHBECTUPOBAHUIO
MMOHUMAETCSI BO3MOXHOCTh HACTYIUICHHUS COOBITHS,
BJIEKYIIETO 32 COOOW MOTEPH AJIT HHBECTOPA.

WHBecTop  HEM30€XKHO  CTAlKMBAETCS  C
HEOOXOOUMOCTBIO  YUYHMTHIBaTh  (DaKTOpBl — pUCKa
camoro Pa3NUIHOrO CBOHCTBA. Pucku

HWHBCCTUPOBAHUA B LICHHBIC 6YMaFI/I BKJIIIO4YarT, HO
HC OTPAHUYMBAIOTCA CICAYIOIMMHA PUCKAMU.
- TOJHUTUYCCKUC HW DSKOHOMUUYCCKHC PUCKHU,

CBS3aHHBIE C BO3MOKHOCTBIO A3MEHEHUS
IMOJINTHYECKOMH CUTYaIllH, JKCTIPOIPHAITHAH,
HAlMOHAJIM3ALINH, MIPOBEICHUS IMOJINTHKH,

HalpapJICHHOM Ha OrpaHU4YeHUE WHBECTHUIMNA B
OTpaciy SKOHOMHKH, SBIIIOMHECS chepoil 0coOBIX
rOCy/IapCTBEHHBIX HHTEPECOB, IMaJeHHeM IIeH Ha
SHEPrOPECYPCHI U MMPOYUE 0OCTOSATEILCTRA,;

- CHUCTEMHBIHI PHCK, CBS3aHHBIN c
HECTIOCOOHOCTBIO  OONBIIOTO YHCa (PHUHAHCOBBIX
WHCTHTYTOB BBITIONHATH CBOM 00s3aTenbcTBa. K
CUCTEMHBIM pPHUCKaM OTHOCHUTCS PHUCK OaHKOBCKOW
CUCTEMB,

-  PBIHOYHBIA  PHCK, CBS3aHHBIH ¢
KOJe0aHUSIMH KYPCOB  BAJIIOT, TMPOLEHTHBIX
CTABOK;

-  1IEHOBOM pHUCK, TMPOSIBIAIOIIUNCI B

M3MEHEHUH LIEH Ha aKIUU OOILIECTB, KOTOPOE MOXKET
MIPUBECTHU K MaJICHUIO0 CTOUMOCTH akTHBOB DOH[a,;

- pHCK  HENPAaBOMOYHBIX  JIEHCTBHM B
OTHOLIEHUU IIEHHBIX OyMar cO CTOPOHBI TPETBHUX
it

- KPEIUTHBIA PUCK, CBA3AHHBIN, B YACTHOCTH, C
BO3MOXHOCTBIO HEHCIIOJIHEHUS HPUHATBIX




OTHOIIICHUU IICHHBIX OyMar CO CTOPOHBI TPEThUX
Jmn,

- KpEJIUTHBIA PUCK, CBSI3aHHBIN, B YACTHOCTH,
C  BO3MOXHOCTBIO  HEWUCIIONHEHHS  NPHUHATHIX
00513aTeTBCTB CO CTOPOHBI IMUTEHTOB IIEHHBIX OyMar
Y KOHTPAreHTOB I10 CJICJIKaM;

- PUCK PBIHOYHOM JIMKBUJIHOCTH, CBSI3aHHBIN
C TMOTEHIHAIbHON HEBO3MOXXHOCTBIO PEan30BaTh
AKTHUBEI 110 OJaronpUsSTHBIM IICHAM,;

- ONCpAIMOHHBIA PUCK, CBS3aHHBIA C
BO3MOJKHOCTBIO HEMPABUIBHOTO (PYHKIIMOHUPOBAHHS
000OpyOBaHUSA M MPOTPAMMHOTO  OOCCIICUCHHSI,
UCTIOIB3yEeMOT0 TIpU 00pabOTKE TPaH3aKIUH, a TAKKE
HEMpaBWIBHBIX  JCUCTBUI 150101 0Oe3nelcTBHS
nepcoHalla OpraHu3aliii, yJacTBYIOIIUX B pacyerax,
OCYIIECTBJICHUH JACTIO3UTAPHON JESTENbHOCTH W
poYre 00CTOSITEILCTRA;

- PpHUCK, CBA3aHHBIH C
JIEHCTBYIOMIETO 3aKOHOAATEIbCTBA;

- PHUCK BO3HUKHOBCHHS (POpPC-MaKOPHBIX
00CTOSITENTLCTB, TAKUX KaK MPHUPOJIHBIC KaTAKIU3MBI
Y BOCHHBIC JICHCTBHS.

OO6men3BecTHA mpsiMast 3aBUCUMOCTh
BEJIMYMHBI  OXUAAEMOM TPUOBIIM OT  YPOBHA
MpPUHUMAaEMOro pucka. ONTUMaIbHOE COOTHOIICHUE
YPOBHEH pUCKa U OXHUAAEMOU MPUOBUTH PAa3INYHO U
3aBHUCHT OT 1IIENIOTO psAga OOBEKTHBHBIX |
CyOBeKTUBHBIX (akTopoB. [lpu mmaHupoBaHWM WU
MPOBEJICHUH OIEPAlUi ¢ MHBECTUIIUOHHBIMU TIasIMH
WHBECTOP BCETJa JOJDKEH IIOMHHUTH, YTO HAa TPAKTHKE
BO3MOKHOCTH IOJIOKUTEIEHOTO M OTPULIATENEHOTO

U3MCHCHUAMU

OTKJIOHEHHUSI peanbHOro pesynbTara oT
3aIIAHUPOBAHHOTO (MM OXKHIAEMOI0)  YacTo
CYIIECTBYIOT OJHOBPEMEHHO U pEaM3ylOTCs B
3aBUCHMOCTH  OT  [EJIOT0  psila  KOHKPETHBIX
00CTOSITENBCTB, CTEIeHb ydera KOTOPBIX,
COOCTBEHHO, W  ONPEHENISET PEe3yIbTaATHBHOCTH

ornepaluii ”HBECTOpa.

Pesynbratel AesTenbHOCTH YIpaBisiolen
KOMITAHWM B TIPONIJIOM HE SBIAIOTCS TapaHTHEH
moxonos @oHma B OymoymeM, W pelieHHe o
MPHOOPETCHHH WHBECTUIMOHHBIX ITACB MPUHUMACTCS
HMHBECTOPOM CaMOCTOSATEIBHO MOCJIE O3HAKOMIICHHUS C
Hactogmumu [TpaBunamu.

00513aTeIBCTB CO CTOPOHBI SMUTEHTOB IIEHHBIX OyMmar
¥ KOHTPAreHTOB I10 CJIEJIKaM;
- PUCK PBIHOYHOM JIMKBUJHOCTH, CBSI3AHHBIN C

MOTEHIIMAIBHON  HEBO3MOXKHOCTBIO  PEaTM30BaTh
aKTHUBBHI 110 OJaroMpUATHBIM IIEHAM,
- ONEpaluOHHBIA  pHUCK, CBSI3aHHBIM C

BO3MOKHOCTBIO HEMPaBUIHHOTO (PYHKIIMOHUPOBAHHUS
0o00Opy/MOBaHUS W MPOrPaMMHOTO  OOECICUEHUS,
UCTIOJIB3yEeMOT0 TIPH 00pabOTKE TPaH3aKIUH, a TAKKE
HEMpaBWIBHBIX  JACUCTBUI 1501071 0Oe3aeicTBUS
MepCOHAalla OpraHu3alui, Y4acTBYIOIINX B pacuerax,
OCYIIECTBIICHUH JCTIO3UTAPHON JEeATENbHOCTH W
MpoYre 0OCTOSTEIIbCTBA;

- pHUCK, CBSI3aHHBIM C
JIEHCTBYIOMIETO 3aKOHOAATEIhCTBA;

- pHCK BO3HHMKHOBEHHS (OpPC-MaKOPHBIX
00CTOSITENTLCTB, TAKUX KaK MPHUPOJHBIC KATAKIU3MBbI
Y BOCHHBIC JICHCTBUS.

OO0men3BecTHa npsmast 3aBUCHMOCTD
BEJIMYMHBI OXHAAEMOH TPUOBIIM OT  YPOBHA
MpUHUMaeMoro pucka. ONTUMallbHOE COOTHOIIEHHE
YPOBHEH pUCKA M OKUAACMOU MPUOBLIN PA3IMIHO H
3aBHUCHT OT 1IIENIOTO psAga OOBEKTHBHBIX |
CyObeKTUBHBIX (akTopoB. [lpu TMIaHUPOBAaHWH W
MIPOBEJICHUH OIEPalii ¢ MHBECTUITMOHHBIMH TasMH
HMHBECTOP BCErla JOJKEH IOMHUTD, YTO Ha TPAKTUKE
BO3MOXHOCTH TOJOKUTEIBHOTO W OTPHUIATEIILHOTO

HU3MCHCHHUAMU

OTKJIOHEHUS peanbHOro pe3ynbTaTa oT
3aITaHUPOBAHHOTO (MM OXKHJAEMOI0)  YacTo
CyIIECTBYIOT OJHOBPEMEHHO M pEaIu3yloTcsi B
3aBUCMMOCTH  OT  LIEJIOr0  psila  KOHKPETHBIX
00CTOSITENBCTB, CTEIICHb ydera KOTOPBIX,
COOCTBEHHO, © OMpeAeNseT pe3yJIbTaTHBHOCTH
onepalii ”HBECTOpa.

PesynbpTaThl  AeATENbHOCTH Y TNpaBISIONIEH

KOMIIAaHWHM B TIPOIJIOM HE SBISIOTCSA TapaHTHEH
moxonoB @onma B OynmymeM, W peHICHHE O
MPUOOPETCHUN WHBECTHITMOHHBIX TTAeB MPUHUMACTCS
HMHBECTOPOM CaMOCTOSATEIBHO MOCJIE O3HAKOMIICHHUS C
HacTosmu [IpaBunamu.

5. ITynkt 59 n3/10:KNTH B HOBOIi pPeIaKINN:

CTapaﬁ peaaKknusd

Hogas pegakuus

59. Bblzaua HWHBECTHUIIMOHHBIX I[ACB IOCTE
matel  3aBeprneHds  (OKoHYaHHUS) (POPMHUPOBAHMS
(boHIa OCYIIECTBIACTCS MPH YCIOBHH TEPEIaul B UX
OIUTaTy JICHEXKHBIX CPEJICTB B CYMME HE MCHEe:

- 50 000 IIsartupmecsaTy ThHICAY) pyOiei - 1Mo
3asBKaM Ha MPUOOpPETEHHE WHBECTHUI[HOHHBIX I1acB,
HOJITAaHHBIM HEMOCPEICTBEHHO Vpasinstomieit
KOMIIAaHUW  JIMIIOM, BIIEPBbIE  MPUOOPETAIOIIUM
WHBECTUIIMOHHBIC Tan DOH/A;

- 50 000 [Isatunecsatu THICSY) pyOaeH - 1o
3asBKaM Ha NPHOOPETCHHE MHBECTHIMOHHBIX I1acB,
TIOIaHHBIM areHTy JIUIIOM, BIICPBbIC
PHOOPETAIONIMM HHBECTUIIMOHHBIC Tan DOH/Ia,

59. Bblaua WHBECTUIHOHHBIX ITa€B IOCIIE
matel  3aBepireHds  (OKoHYaHHUS) (OpPMHUPOBAHMUS
doH/Ia OCYLIECTBIISACTCS MPU YCIOBUH MEPEIAYN B UX
OIUTATy JICHEKHBIX CPEJICTB B CYMME HE MEHEE:!

5 000 (ITaTe THICSY) pybJeii - mpu mogaye
3asiBKM Ha MpHOOpeTeHrne MHBECTHIIMOHHBIX MaeB
JUIIOM, He BJAJACHOIIUIM HHBECTHIIHOHHBIMH
nasiMi HACTOsiero (pouaa;

1 000 (Ogna TeIcsiua) pyoOJaeii - mpu momaye
3asIBKH HA NMPHOOpeTeHHe HHBECTHIHOHHBIX MaeB
JIMIIOM, BJIAJCIOIIAM WHBECTHIMOHHBIMHM MASIMH
HacTosiero oHaa.




- 10 000 [lecsatu ThICAY) pyOnel - mTpu
MOCIEAYIONIEM TMPUOOPETCHUH  WHBECTHIIMOHHBIX
IaeB BJIaJeJIbIIEM MHBECTUI[MOHHBIX I1a€B II0 3asBKE
Ha TPHOOpPETECHNE HWHBECTUIIMOHHBIX I1aeB, paHee
MMOJAaHHO HENOCPEICTBEHHO Ynpasastomei
KOMITAaHWH WJIU arcHTy.

6. ITyHkT 67 U3JI0KUTH B HOBOIi peIaKIMu;

CTapaﬁ peaaKknusi

Hogas pegakuus

67. KonuuecTtBo WHBECTHIIMOHHBIX Tacs,
BBIJIABAEMBIX  YIPABIAIONIEH KOMIIAHWEH ToCIe
3aBepiieHus (okoHuaHus) (opMupoBaHus (OHIA,
OTIPEACIACTCS TMYTEM JIEICHUS CYMMBI JICHEKHBIX
CPEICTB, BKIIOYCHHBIX B COCTaB (oOHJa, Ha
pacueTHyl0 CTOMMOCTh HHBECTHUIIMOHHOTO  Tas,
OTIpPE/ICIICHHYIO Ha JIaTy OKOHYAHHUS CpPOKa MpueMa
3asIBOK Ha IPUOOPETCHUE WHBECTHIIMOHHBIX TACB.

67. KonuuectBo HMHBECTULIMOHHBIX naes,
BBIJIABAEMBIX  YIPABIAIONIEH KOMIIAHWEH Tociie
3aBepireHus (okoHuaHus) (opMupoBaHus (HOHIA,
ONpeNesieTCsl MyTEeM MENCHUS CYMMBI JI€HEKHBIX
CPEICTB, BKIIOYCHHBIX B cocTaB (oHAa, Ha
pacueTHyl0 CTOMMOCTh HHBECTHUIIMOHHOTO  Tas,
ONpEeNICTICHHYI0O Ha JaTy OKOHYaHHUA CpOKa MpueMa
3asBOK Ha TPUOOPETEHUEC HWHBECTUIMOHHBIX IIAcB.
Ilpu momaye 3asABKH Ha  MpuoOpeTeHHe
HHBECTUIMOHHBIX MAaeB YNPABJSIONIEH KOMIAHUU
u areHtam ¢oHaa HaadaBKa, HAa KOTOPYIO
YBeJIUYMBaETCS pacyeTHast CTOUMOCTDH
WHBECTHIIMOHHOTO masi coctaBiser 1 (Omun)
npoueHT (0e3 ydera Hajora Ha /100aBJIEHHYIO
CTOMMOCTB) oT pacdeTHOMH CTOMMOCTH
WHBECTHIIMOHHOTO Mas.

7. TIyHKT 78 U3J10:KUTH B HOBOIi peIaKIMu:

Crapas pemaxius

Hogas pengakuus

78. Pa3mep CKUIKH, Ha KOTOPYIO YMEHBIIACTCS
pacueTHas CTOMMOCTb WHBECTHLIMOHHOTO Masl IpH
nojaye 3asfBKU Ha IIOTAllleHUE WHBECTULIMOHHBIX
NacB yOpaBJAIOUNICH KOMIAHMHM WM  areHTaM,
cocrapimser 0,5 (HOMp HENBIX TATH  JECATHIX)
nporeHTra (¢ y4eToM Hajora Ha J00aBICHHYIO
CTOUMOCTbD) oT pacyeTHOH CTOMMOCTH
WHBECTUIIMOHHOTO Masl.

78. Ilpu mnopave 3asiBKM Ha MOralieHUe
HHBECTHLIMOHHBIX MaeB, 32 UCK/JIIOYEeHHEM M0Aa4u
3afiBOK areHTy AKIUOHEPHbIi KOMMepYeCcKHil

6ank «POCBAHK» (oTKpbITOE aKIHOHEpPHOE
001IeCTBO), pa3Mep CKUJAKH, Ha KOTOPYIO
yMeHbIaeTcst pacueTHasi CTOUMOCThH

WHBECTHIHOHHOTO MAsi:

a) cocraBasier 15 (omHy meaymo nATh
necaThix) mponenta (0e3 yuera H/JAC) B cayuae,
ecJM  NoraimleHHe  HMHBECTHIHMOHHBIX  IIaeB
ocymecTBisierca B Tedenme 185  (cra
BOCBMH/IECSITH NATH) [HEH €O [HS BHECEHHS
NPHUXO/IHOI 3alMCH 1O TNPHOOPETEHHIO JAHHBIX
WHBECTHIHOHHBIX TAaeB B peecTpP BJajelblieB
WHBECTHI[MOHHBIX MAEB;

6) cocraBaser 0,75 (Hoab  HEdBIX
ceMb/JecAT NATH COTHIX) mpoueHTa (6e3 ydvera
HJC) B ciay4ae, ecJIn norauleHue
WHBECTHIIMOHHBIX TaeB  OCYLIECTBJISIETCS B
nepuoj nocie ucredenus 185 (cra BocbMuaecsaT
nsatu) jaHeit u g0 wucredenuss 370 (Tpexcor
ceMH/IecsiTH) JIHeH CO THA BHECEHHS MPHUXOIHOMH
3ammucu no npuodpeTeHn o AQHHBIX
WHBECTHIHOHHBIX TAaeB B peecTpP BJajelblieB
WHBECTHI[MOHHBIX MAEB;

B) coctaBaser 025 (Hoab  meJabIX
ABAAUATHh MNATH COTHIX) npoueHTa (0e3 ydera
HJC) B ciay4ae, ecJIn norauleHue
WHBECTHIIMOHHBIX TIaeB OCYIIECTBIsIETCH 0
ucredennn 370 (TpexcoT cemmaecsiTH) IHeil co
AHS  BHeCeHMsl  MNPHXOAHOH  3amUCH 1O
NMPHOOPETEeHHI0 TAHHBIX HHBECTHIHOHHBIX NaeB B
peecTp BJajJe/IblleB MHBECTHIIHOHHBIX IA€B.




IIpn mogaye 3afiBKH areHTy AKIHOHEPHBIH
komMmepueckuii 0ank «POCBAHK>» (oTkpbiToe
aKIHOHEPHOe O00IIeCTBO), pa3Mep CKHAKH, Ha
KOTOPYI0 YMEHbIIaeTcsl pacuyeTHasi CTOMMOCTD
WHBECTHIIHOHHOTO MAs:

a) cocrapaser 1,5 (ogHy ueayi nsTh
pecaThix) mpouenta (¢ yuerom HJIC) B ciyuae,
eCcJIi  mToranleHHe  WHBECTHIHOHHBIX  TaeB
ocymecTBiasierca B Tedenme 185  (cra
BOCHBMHU/IECATH NSATH) AHell €O JHS BHeCEHUs
NPUXOJHOH 3allMCH 1O NPHOOPETEeHHI0 JAHHBIX
WHBECTHIIMOHHBIX TAeB B peecTpP BJajeblieB
WHBECTHIHOHHBIX Na€EB,

6) cocraBaser 0,75 (HOab  HEdBIX
ceMb/IecT NATh COTHIX) MPOIEHTa (¢ y4eToM
HJIC) B ciay4ae, ecJun norauleHue
WHBECTHIHOHHBIX TaeB  OCYLIECTBJISIETCH B
nepuoa nociae ucredenns 185 (cra BocbMuaecaTu
nsatu) jaHeit u g0 wucredyenuss 370 (Tpexcor
ceMM/IeCSiTH) /IHeil CO AHSI BHeCEeHMs] NPHUXOIHOIi
3anmmucu no npHoGpeTeHn 0 AAHHBIX
WHBECTHIIMOHHBIX TAaeB B peecTpP BJajeblleB
WHBECTHIHOHHBIX Na€B,

B) coctaBaser 025 (Hoab  meJbIX
JABAANATH NSATH cOThIX) Mpouenta (¢ yuerom HJIC)
B cCiyYae, ecJdd TOramieHHe HWHBECTHIHOHHBIX
naes ocyuiecTBisieTcsi mo ucredenuu 370 (Tpexcor
ceMH/IecsiTH) /JIHeH CO THA BHECEHHs MPHUXOIHOMN
3amucu no NPHOOPETEHHIO AaHHBIX
WHBECTHIHOHHBIX TAaeB B peecTpP BJIajelblieB
WHBECTHIHOHHBIX MaeB.

8. ITynkT 97 U3JI0:KUTH B HOBOIi peIaKIMu:

Crapas pemaxims

Hogas pegakuus

97. 3a cuer HUMYIIECTBAa, COCTaBJISAIOIICTO
¢hoHx, BBITJIAYHBAIOTCS BO3HATPAXKICHUS
YIPaBIISIONICH KOMIIAaHWH B pa3Mepe He Oosee 1,75
(Onma memast ceMbAECAT IATH COTHIX) IPOIEHTA C
yauetoM HJIC cpeaHerogoBoit CTOMMOCTH YHCTBIX
akTUBOB  (OHIA, OmpenmenseMod B MOPSIKE,
YCTaHOBJICHHOM HOPMATHBHBIMHU MPABOBBIMH aKTaMHU
(henepanbHOrO OpraHa HCIOJHUTEIBHON BIACTH TIO
PBIHKY IEHHBIX Oymar, a TaKxkKe
CTCIUATN3APOBAHHOMY JICTIO3UTAPHIO,
perucTparopy, ayJuTopy M OICHIIHUKY B pazMepe He
6omnee 0,9 Homs 1enbix AEBATH ASCATHIX) MPOICHTA
¢ yuerom HJIC cpemHeromoBOil CTOMMOCTH YHCTHIX
akTMBOB  (oHIA, ompenenseMoldl B TMOPSIIKE,
YCTaHOBJICHHOM HOPMATHBHBIMHU MPABOBBIMH aKTaMU
(hemepanbHOrO OpraHa HCIOJHUTEIBHON BIACTH IO
PBIHKY IIEHHBIX OyMar.

97. 3a cuer HUMYIIECTBA, COCTABJISAIOIIECIO
¢bomn, BBITLIAYHBAIOTCSI BO3HATPAXKICHUS
VIpaBJIAIOIICH KOMIaHUKM B pasMepe He Oonee 1,28
(Onna uenasi ABaIUATH BOCEMb COTHIX) NMPOIEHTA
(0e3 yuera HJIC) cpenHerooBoi CTOMMOCTH
YHUCTHIX aKTHUBOB (DOHA, ONpeaessseMOil B MOPSIIKE,
YCTaHOBJICHHOM HOPMATHBHBIMHU ITPABOBBIMH aKTaMH
(benepanbHOr0 OpraHa WCIOJHUTEIBHON BJIACTH 10
PBIHKY [CHHBIX Oymar, a TaKKe
CTICIHATM3UPOBAHHOMY JICTIO3UTAPHIO,
perucTpaTopy, ayJJuTopy U OLCHIIHMKY B pa3Mepe He
oomee 1,0 (OmnHoro menoro HOJb AeCSATHIX)
npouenta (06e3 ywera HJIC) cpenHeromosoii
CTOMMOCTH YHCTBIX aKTUBOB (POH/IA, OTIPEICIIAEMOil B
HOpSIKE, YCTaHOBJICHHOM HOPMaTHBHBIMU
NpPaBOBBIMH  aKTaMH  (eIepalbHOrO  OpraHa
WCIIOJHUTEIBHOM BJIACTH IO PHIHKY I[CHHBIX OyMar.

9. A63au aBeHaanathblii nynkra 100 n3/10:KUTH B HOBO#i pelaKIUu;

Crapas pemaxius

Hogas pengakuus

MaxkcuManbEHBIR pa3mep pacxomos,
MOJUICKAIMX ~ OIUlaTe 32 CYeT  UMYIIECTBa,
cocraBisroero  ¢oum, cocraaser 1 (Omun)
nporieit (¢ yuetom HJIC)  cpemneromoBoit
CTOMMOCTH YUCTBIX aKTUBOB (POH[IA, OMIPEICIIIEMO B
TOPSTIKE, YCTaHOBJICHHOM HOPMAaTHBHBIMHU

MaxkcuManbHbII pa3mep
HO/UIeKAIMX ~ O[UlaTe 33  CYeT
cocraBisromero  (oux, cocrasager 1 (Omun)
nporeHt  (0e3 yuera HJIC) cpenHeroaoBoii
CTOMMOCTH YHCTBIX aKTUBOB (DOH/IA, ONPEICISIEMOit B
HOpsIZIKE, YCTaHOBJICHHOM HOPMATHBHBIMH

pacxoos,
HUMYIIIECTRA,
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IMpaBOBBIMU aKTaMH (be):[epa.nLHoro oprana
HCIIOJIHUTEIIBFHON BIIACTH 110 PBIHKY ICHHBIX 6YMal".

IMpaBOBBIMU aKTaMH (be):[epa.nLHoro oprana
HCIIOJIHUTEIIFHON BIIACTH 110 PBIHKY IICHHBIX 6YMal".

10. Iynkr 101 H310KUTH B HOBOW pelaKIuM:

Crapas pemaxius

Hogas pegakuus

101. Pacxopl, HE IPEAYCMOTPEHHBIC ITyHKTOM
100 HacTosmux [IpaBwmi, a TakkKe BO3HATPaXKICHUS B
YaCTH TPEBBIIMICHUS Pa3MEPOB, YKa3aHHBIX B IMyHKTE
97 wmacrosmux IlpaBwin, wim 2,65 (IBe mesbie
IIECTBAECAT TIATh COTHIX) mporeHTa (¢ yuerom HJ[C)
CPEHETOZI0BOM CTOMMOCTH YHMCTBIX aKTHBOB (DOH/A,
BBITIJIAYMBAIOTCS YIIPABIAIONIEH KOMIIAHUEH 3a CcuUeT
CBOUX COOCTBEHHBIX CPEJICTB.

101. Pacxopl, HE IPEAYCMOTPEHHBIE ITyHKTOM
100 HacTosmux [IpaBwmi, a Takke BO3HATPaKICHUS B
YaCTH MPEBBIIICHUS Pa3MEPOB, YKa3aHHBIX B ITyHKTE
97 macrosmux Ilpaswn, wimm 2,28 (JIBe meJbie
ABaAUATh BOCEMb COTBHIX) HpoueHTa (0e3 ydera
HJIC) cpenHeroaoBoil CTOMMOCTH YHCTHIX aKTHBOB
(hoHa, BBIILUIAYHBAIOTCS YIPaBISIOMICH KOMITAHUCH
3a CYET CBOMX COOCTBEHHBIX CPEJICTB.

I'enepanbHblii JUPEKTOP
3A0 «dlannapa»

HN.1O. Pynenko
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