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Crapas pegakuus

HoBas pexpaxkuust

19. HHBeCTHUIIMOHHOW TOJUTUKOW YIPaBISIOMICH
KOMIIaHUM  SIBJIAETCS /IOJTOCPOYHOE BJIOKEeHHUe
CPEJICTB B IleHHbIe OyMaru, NpeMMyllecCTBeHHO B
aKUUHM, ¥ BJIOXKEHHE CPEACTB B HMYIIECTBCHHBIC
npaBa U3 (BIOYEPCHBIX U OMIHMOHHBIX JOTOBOPOB
(KOHTpPAKTOB).

@®oHJ HalleJeH Ha MOJyYyeHHe J10X0Jla B OCHOBHOM
3a CYEeT pocTa CTOMMOCTH LICHHBIX Oymar, a Takke
BBITIJIAT 110 HUM.

UmymectBenHble mpaBa U3 (BIOYEPCHBIX U
OMLMOHHBIX  JIOTOBOPOB  (KOHTPAaKTOB)  MOTYT
BKJIIOYAThCSI B COCTaB aKTHBOB (JOHAA AJIS CIydaeB
XeDKUPOBaHUS  (3alUTBI  OT) TIICHOBOTO  WJIH
BAJIOTHOTO pPHCKAa BO BPEMEHH JIMOO C LENbIO
MOJYYEHHUs J10X0Ja OT M3MEHEHHUs! LIeHBl 0a30BOTro
aKTHBa, B IeNAX HacTosmux [IpaBui moja KOTOPEIM
MOHUMAIOTCS aKTWBBI, yKa3aHHble B MyHKTe 20
Hacrosimux IlpaBun (B TOM 4wMciie HM3MEHEHHS
3HAa4YeHHs HMHIEKCa, PacCUMUTHIBAEMOr0 HUCXOAd M3
CTOMMOCTH JaHHBIX aKTHBOB), a TaKXe JCHEXKHBIE
CpeAcTBa B WHOCTPAHHOM BaJIOTE, BEIMYHHBI
NPOLIEHTHBIX CTaBOK, YPOBEHb WHQIIALUH, KypChI
BaJIIOT.

19. VHBEeCTUIIMOHHOW TOJIUTHKOW YIPaBISIOMIECH
KOMITAHUM  SIBJSICTCSI HMHBECTHPOBAHHME CPECTB
NPEUMYIIECTBCHHO B JJUKBH/IHBIE aKIIUH, BXOISIIHE
B nHaexkc INAO MockoBckasi Bup:xka (IMOEX), u
BIIOKCHHE CPEICTB B HMYIIECTBEHHBIC IIpaBa U3
(bblO‘IepCHI)IX u OIIIIMOHHBIX J0roBOpOB
(KOHTPaKTOB).

®onp HalelleH Ha TIOTyYeHUE JT0X0/1a B OCHOBHOM 32
CYeT pocTa CTOMMOCTH IIGHHBIX OyMmar, a Takke
BBIIIJIAT 11O HUM.

WNmymecTBeHHple mpaBa W3 (QBIOUEPCHBIX |
OMLMOHHBIX  JOTOBOPOB  (KOHTPAKTOB)  MOTYT
BKITIOYATBCSI B COCTaB aKTUBOB (poHIA ISl CiTydaeB
XEeDKUpOBaHMUA  (3alIMTBl  OT) LEHOBOTO  WJIH

BAIIOTHOTO PHCKa BO BpPEeMEHH JHOO0 C LEJbIO
MOJTydeHUs] J0X0Ja OT M3MEHEHMs IIeHbl 0a30BOro
aKTHBa, B LEJIX HacTtosmwmx [IpaBuil 1o KOTOpPBIM
MMOHMMAIOTCA AaKTHBBI, YyKa3aHHble B IyHKTe 20
HacToAumx IlpaBun (B TOM duwHcCIe W3MEHEHHUS
3HAYEHUs MHJEKCA, PACCUUTHIBAEMOrO HUCXOIs W3
CTOMMOCTH JIaHHBIX AaKTHUBOB), a TAaKXe JCHEXHbIE
CpelcTBa B HHOCTPaHHOH BallOTE, BEIMYMHBI
MPOIEHTHBIX CTaBOK, YpPOBEHb HHQOISINN, KYpPCHI
BaJIOT.

21. Crpykrypa akTtuBoB  (oOHAAa  JOJDKHA
COOTBETCTBOBATH CJIEAYIOIINM TPEOOBAHHSIM:

a. Jlonsg CTOMMOCTH HMHCTPYMEHTOB JICHEKHOTO
pPBIHKA CO CPOKOM JI0 TIOTaIeHUs (3aKphITHS) MEHEE
TpeX MECSIEB, MpaB TPEOOBAHUN K FOPUIUIESCKOMY
JUIy, BO3HUKIINX HAa OCHOBaHWU JIOTOBOpa O
OpOKepCKOM OOCITY)KUBAHUU C TaKAM JIMIOM (TIpH
YCIIOBUH, 4TO YKa3aHHBIM JIOTOBOPOM
NPEAYCMOTPEHO HCHOJIHEHHE TaKUM IOPHIUYECKUM
JUIIOM 00A3aTEeNhCTB B TEUEHHE OJHOr0 pabodero
JIHSL C JIaThl IPEIBSIBICHUS YKa3aHHBIX TPeOOBaHMIA

21.  Crpykrypa  axkTuBoB  (OHIAa  JIOJDKHA
COOTBETCTBOBATH CIICAYIOIINM TPEOOBAHMSIM:

a. Jlons croMMOCTH WHCTPYMEHTOB JICHEXKHOTO
pPBIHKA CO CPOKOM 0 TIOTarleHus (3aKpBITHSI) MEHEe
TpeX MecCAIeB, MpaB TPeOOBaHMA K HOPUIUICCKOMY
JUIYy, BO3HUKIINX HA OCHOBAaHWU JIOTOBOpa O
OpOKEpPCKOM OOCITYXWBAaHUW C TaKUM JUIOM (TIpH
YCIIOBUH, 4TO YKa3aHHBIM JIOTOBOPOM
MPEeyCMOTPEHO HWCIOTHEHUE TAaKUM HOPUINYECKAM
JUIIOM O0053aTeNbCTB B TEYEHHWE OAHOTrO pabodero
JIHS C 1aThl IPEIBSIBIICHUS YKA3aHHBIX TPEOOBAaHUMA K




K HWCIIOJNHCHHIO), OONHranuii ¢ (QUKCUPOBAHHBIM
KYIIOHHBIM ~ JIOXOJOM, PEUTHHT  JOJITOCPOYHOU
KPEAUTOCIIOCOOHOCTH BBITyCcKa (IIPU OTCYTCTBUU
pelTHHTa BBIMTyCKA - PSHTHHI 3MUTEHTA) KOTOPBIX
mo kmaccupukarid  XOTsA OBl OJHOTO U3
PENUTHHTOBBIX areHTCTB, BKIJTFOUEHHBIX B
yctaHoBieHHbIE CoBeToM  nupekTopoB  banka
Poccun  mepedeHb ~— pEHTHMHTOBBIX  areHTCTB,
OTJINYAETCS OT PEUTUHIa B COOTBETCTBYIOLICH
BaJIIOT€ CTPaHbl - 3MHUTEHTA BAIIOTHL, B KOTOPOI

HOMUWHUPOBAHbI YKa3aHHbIC o0mr Al (ILJ'ISI
O6J'IPIF&I.IPII>1, HOMHUHHPOBAHHBIX B BAJIIOTC
rocygapCTB - 4YJICHOB BaJOTHOIO COKO3a, - OT

MaKCHUMaJIbHOTO pEWTHHra Cpenud TOCyAapcTB -
YJIEHOB BAIIOTHOTO COI03a), He OoJiee 4eM Ha OJHY
CTYIEHb, LEHHBIX OyMar, BXOISIIMX B pacyer
(OHIOBBIX WHIEKCOB, YKa3aHHBIX B MOAMYHKTE
nyHkra 21 nHacrosmux IlpaBun, oT cTomMocTu
YHCTHIX AaKTHUBOB (POHZA B COBOKYIHOCTH IOJDKHA
MPEBHIIIATH OOJIBIIYIO U3 CIEAYIONINX BETUYHH:
ISITh TIPOIICHTOB;

BEJIMYHHY YHCTOTO MECSITHOTO OTTOKa
MHBECTUIIMOHHBIX aes, SIBIISTFOLILYFOCST
MUHMMAQJIBHOW W3 IIECTH HaWOONBUIMX BEIHMYUH
YHUCTBIX MECSIYHBIX OTTOKOB MHBECTUIIMOHHBIX TTaeB
3a moclenHre 36 KaJeHIapHBIX MecCSIeB (JIaHHOe
TpeOOBaHHE MPHUMEHSETCS, B CIIydae €ClM C JIaTbl
3aBepiieHus: (okoH4aHUs) (opmupoBanus (oHIA
nporuto 36 KaleHAApHBIX MECSIeB U OoJee).
Bennunna YHCTOTO MECSIYHOTO OTTOKa
WHBECTUIIMOHHBIX  TaeB  ONpeJAeNnsercss  Kak
OTHOIIICHWE B TPOLEHTAaX pPAa3HOCTH KOJIUYECTBA
WHBECTUIIMOHHBIX IaeB, B OTHOLIEHUH KOTOPBIX MO
JULEBBIM  CYeTaM B  peecTpe  BIaJesbLeB
WHBECTUIIMOHHBIX IMAeB OBbUIM BHECEHBI PAcXOJIHbIC
3alUCH B pe3yJIbTaTe WX MOTALEeHHUs, U KOJIMYEeCTBA
MHBECTUIIMOHHBIX IaeB, B OTHOLIEHHUH KOTOPBIX MO
JUIEBBIM ~ CYeTaM B  peecTpe  BIaJelblieB
WHBECTUIIMOHHBIX TaeB ObUIM BHECEHBI NMPHUXOHEIC
3allUCH B pe3yJbTaTe MX BbLIAYM, 332 KaJeHOapHBII
Mecsili K o0meMy  KOJHMYEeCTBY  BBILIaHHBIX
WHBECTUIIMOHHBIX TIa€B MO JaHHBIM peecTpa
BJIaJCNIbLIEB WHBECTULIMOHHBIX MAeB HA IOCIIEIHUH
JeHb NPEABLAYILIET0 KaJeHAapHOTro Mecsa.

Jns 1eneid HaCTOSMIErO MOJNYHKTAa YYHUTHIBAIOTCSA
JICHEeXHBIE CPE/ICTBA, PacIopsHKEHUE KOTOPBIMU HE
OrpaHHMYEHO HA OCHOBAaHMHM PpEIICHUS OpraHa
TOCYyJapCTBEHHOW  BIIACTH, Ha  KOTOpBIE  HE
YCTaHOBJICHO OOpeMeHeHue, [IeHHbIe OyMard, mpasa
MO TpoAaXKe WM HMHOHM Iepenade MO JOTOBOPY
KOTOPBIX HE OTPaHUYECHBI.

Jns nenei HacTOAIEr0 MOIAIIYHKTA HCIOJIB3YETCS
PEUTHHT TOJITOCPOYHON KPEeAUTOCIIOCOOHOCTH B TOH
JKe BalltoTe (HAIMOHATBHOU M (MITM) MHOCTPAHHOM),
B KaKOW IpeJNIoaracTcsi OCYIIECTBICHHE BBITLIAT
10 YKa3aHHBIM IIGHHBIM OyMaraM COTJIacHO

UCTIOJNIHEHHIO), OONUrauuii ¢  (UKCHPOBAaHHBIM
KYIIOHHBIM  JIOXOJIOM, PEUTUHI  JOJTOCPOUYHOM
KpPEIUTOCIIOCOOHOCTH BBIMyCKa (MPH  OTCYTCTBUH
peiTHHra BBIITYCKa - PEUTHHT 3MUTEHTA) KOTOPBIX IO
KiTaccu(puKauu XOTs OBl OJHOTO W3 PEUTHHTOBBIX
areHTCTB, BKIIOUCHHBIX B yCTaHOBJIEHHBIH CoBeTOM
nupekTopoB banka Poccumn nepedeHb peMTUHIOBBIX

ar¢HTCTB, OTJINYACTCA OoT peﬁTHHFa B
COOTBCTCTBYIOH_ICﬁ BaJIFOTE CTpPaHbl - OMHUTCHTA
BaJIFOTBI, B KOTOpOfI HOMHUHUPOBAHbI YKAa3aHHBIC

oOmuranuu (ans oOnurauuii, HOMHUHHPOBAHHBIX B
BaJIIOTE FOCYJApCTB - WIEHOB BAJIOTHOI'O CO03a, - OT
MaKCHUMaJbHOTO pPEWTHHra Cpeau TOCyAapcIB -
YJICHOB BAJIIOTHOTO COI03a), HE Oojiee 4eM Ha OIHY
CTYIEeHb, LEHHBIX OyMmar, BXOIMIIUX B pacueT
(OHIOBBIX HMHJEKCOB, YKa3aHHBIX B TNoImyHKTe d
nyHkTa 21 mnHacrosmux IlpaBun, oT croumoctu
YHCTBIX aKTUBOB ()OHJA B COBOKYITHOCTH JOJDKHA
MPEBBIIATH OOJIBIIYIO U3 CIEAYIOIINX BETHYHH:

MSITh MIPOIICHTOB;

BEJTMUHHY YHCTOTO MECSYHOTO OTTOKa
WHBECTUIIMOHHBIX MAaeB, ABJAIOLIYIOCS MUHUMAJIbHON
U3 MIECTH HAaUOONBIINX BEJINYMH YHCTBIX MECSIYHBIX
OTTOKOB WMHBECTHI[MOHHBIX TaeB 3a IMociegHue 36
KaJCHIapHBIX  MecsleB  (gaHHoe  TpeOoBaHUE
NPUMEHSIETCs, B CIy4ae €CIM C JaTbl 3aBEepIICHUS
(okonuanus) ¢dopmupoBanus ¢GoHma mnporuo 36
KaJICHIapHBIX MecsleB U Oonee). Bennunna uucroro
MECSYHOI'O  OTTOKa  HHBECTHIMOHHBIX  I1aeB
ompenenseTcss Kak OTHOIIEHHE B  IMPOLEHTaX
pa3HOCTH KOJHMYECTBA HWHBECTUIMOHHBIX I1a€B, B
OTHOIIEHNH KOTOPBIX IO JIUIIEBBIM CUETaM B peecTpe
BJIaJICJIbLIEB MHBECTUIMOHHBIX I1aeB OBbUIM BHECEHBI
pacxoJHble 3alKCH B pe3yibTaTe UX MOTalleHus, U
KOJIMYECTBA WHBECTHIIMOHHBIX T1a€B, B OTHOIICHHUU
KOTOPBIX I10 JIMLEBBIM CUETAM B PEECTPE BIIaJeIbLEB
WHBECTULMOHHBIX TaeB ObUTM BHECEHBI NPHUXOJHbBIE
3alMCy B Pe3yJibTaTe€ MX BBLIAYHM, 33 KaJCHIapHBINA
MecsAll K  oOmemMy  KOJMYECTBY  BBIJAHHBIX
WHBECTUIIMOHHBIX [aeB IO JaHHBIM peecTpa
BJIQ/IETIIIEB WHBECTHIIMOHHBIX TIAa€B Ha IOCIEAHUN
JIeHb TPEABLAYIIEro KaJeHIapHOTO MecAla.

s menel HacCTOSIIErO IMOJMIMYHKTa YYUTHIBAIOTCA
JCHEeXHBIE CPENICTBA, PACHOPSDKEHHE KOTOPHIMH HE
OTPaHMYEHO Ha OCHOBAaHWHU pEIIEHHWS OpraHa
roCyJlapCTBEHHOM  BJacTM, Ha  KOTOpBIE  HE
YCTaHOBJICHO OOpeMeHEeHHe, LIeHHbIe Oymard, mpaBa
Mo TpoAake WM WHOW Tiepefade IO JOTOBOPY
KOTOPBIX HE OTPAHUYCHBI.

Jnst neneld HacTosIIero MOANYHKTAa HCHOJIb3yeTCS
PEUTHHT ONTOCPOYHON KPEAUTOCIIOCOOHOCTH B TOU
e BaJroTe (HalMOHAJIBFHON M (WJIM) HHOCTPAaHHOM), B
KaKOW MpearnoaraeTcsl OCyIIECTBIEHHE BBIIUIAT IO
YKa3aHHBIM LIEHHBIM OymaraMm COIJIacHO PELIEHHIO O
BBIITYCKE TaKWX LIEHHBIX OyMar.

b. OmeHouHasi CTOMMOCTh IIEHHBIX OyMar OJIHOTO




PEIIEHHIO O BHITYCKE TaKUX IIEHHBIX OyMar.

b. Ouenouynas CTOMMOCTE LEHHBIX OyMmar OIHOTO
IOPUINYECKOTO JIMLA, JICHEXKHBIE CpENCTBa B
pyONsiX ¥ B MHOCTPAHHOW BaJIOT€ HA CYETaX U BO
BKJIaJIax (IIETIO3UTax) B TaKOM FOPHUIMICCKOM JIHIIC
(ecmn rOpUAUYECKOE IUIO SBISIETCS KPEAUTHOM
opraHuzaled Wi  HWHOCTPAaHHBIM  OaHKOM
MHOCTPAHHOTO TOCYAapCTBa), MpaBa TpeOOBaHUS K
TaKOMy IOPHINYECKOMY IIUITY, B COBOKYITHOCTH He
JOJDKHBI MPEBHIIATh 14 MPOLEHTOB CTOMMOCTH
aktuBoB ¢onga, ¢ 1 moas 2021 roma - 13
MPOIIEHTOB CTOMMOCTH aKTHBOB (oH[A, ¢ 1 STHBapA
2022 toma - 12 MPOIEHTOB CTOMMOCTH AaKTHBOB
dounma, ¢ 1 wmroms 2022 roma - 11 mporeHTOB
CTOMMOCTH aKTHBOB (GoHma, a ¢ 1 stHBaps 2023 roma
- 10 mporeHTOB CTOMMOCTH aKTHBOB (oHma.
TpeboBanus HACTOSIIIETO abzama HE
pacrpoCTpaHsIOTCs Ha TOCYJapCTBEHHBIC IICHHBIC
oOymaru Poccuiickoii ®enepanmun u Ha TpaBa
TpeOOBaHU K LICHTPAJILHOMY KOHTPAreHTy.

He menee nByx Tpeteil pabounx JHEH B TeUeHHE
ONHOTO  KaJCHJApHOTO KBapTajla CyMMapHas
OLICHOYHAs  CTOMMOCTb  aKIUM  pOCCHIICKHX
AKIMOHEPHBIX O0OLIECTB, AKIUHA HWHOCTPAHHBIX
KOMMeEpPYeCKHX OpraHM3auMii, POCCHHCKHUX M
HHOCTPAHHBIX JETIO3UTAPHBIX PAacCIIHCOK,
YIOCTOBEPSIIOIIMX  TpaBa COOCTBEHHOCTH  Ha
O0bIKHOBEHHbIE WJIH  TNPHUBHIETHPOBAHHbIE
aKIMU POCCUICKHUX AKIMOHEPHBIX 001IECTB WM
HA aKOMH  HWHOCTPAHHBIX  KOMMeEpPYeCKHX
opraHu3anmii, TPOU3BOAHBIX (hMHAHCOBBIX
WHCTPYMEHTOB, HM3MEHEHHE CTOMMOCTH KOTOPBIX
3aBUCHT OT H3MEHEHHS CTOMMOCTH  aKIWH
POCCHIICKMX AKIMOHEPHBIX OOILIECTB, AKIMIi
HHOCTPAHHBIX KOMMepPUYeCKHUX OpraHM3anmii, He
noimkHa ObITh MeHee 80 MPOLEHTOB CTOMMOCTH
akTuBOB (poHma. [Ipu 3TOM pabouuM JAHEM B HEJAX
Hactrogmux [lpaBun cuuraercsi J€Hb, KOTOPBIA HE
MIPU3HAETCS B COOTBETCTBUU C 3aKOHOJIATEICTBOM
Poccuiickoit ®Denepan  BBIXOJHBIM ©  (WIIN)
Hepabo4nM Mpa3THUYHBIM JTHEM.

OneHo4yHast CTOMMOCTh IIEHHBIX OyMar OJHOTO

cyOBeKTa Poccuiickoit ®denepauuu,
MYHULUIIAIBHOTO obpazoBanusi  Poccuiickoit
@®enepanid, TOCYAAPCTBEHHBIX IIEHHBIX Oymar

OJIHOTO HMHOCTPAaHHOTO TOCYAapCTBa, HE JOJKHA
MpeBHIIaTh 14 MPOLEHTOB CTOMMOCTH AKTHBOB
¢onga, ¢ 1 uroas 2021 roma - 13 mpoueHTOB
CTOMMOCTH aKkTUBOB (hoHza, ¢ 1 staBaps 2022 roxa -
12 TpoUEHTOB CTOMMOCTH akTHBOB ¢oHaa, ¢ 1
utons 2022 toma - 11 MPOIEHTOB CTOMMOCTH
aktuBoB (oHma, a ¢ 1 smBaps 2023 roma - 10
MPOLIEHTOB CTOMMOCTH aKTHBOB (hoHIIA.

Jns neneit HacTOSIIEr0 MOAMYHKTa POCCUICKHUE U
WHOCTpaHHbIE JIETIO3UTAPHBIE pachucKu
paccMaTpUBAaIOTCS KakK IIeHHble Oymaru, npasa

FOPUIMYECKOTO JIUIA, JCHEKHBIC CPEICTBA B PyOIIsax
¥ B MHOCTPAHHOW BAJNIOTE Ha cUeTax M BO BKJIalax
(memo3uTax) B TAaKOM IOPUIMYECKOM JHule (eciu
IOPUIUYECKOE JIUTI0 SIBIISICTCS KpPEAUTHOM
OpraHm3anied  WJIX  WHOCTPAaHHBIM  OaHKOM
WHOCTPAHHOTO TOCYyJIapcTBa), MpaBa TpeOOBaHUS K
TaKOMy OPHUAUYECKOMY JIHILY, B COBOKYITHOCTH HE
JIOJKHBI  TIPEBBINIATh 13 TIPOIICHTOB CTOMMOCTH
akTuBOB ¢oHma, ¢ 1 suBaps 2022 roma - 12
MPOIIEHTOB CTOUMOCTH aKTUBOB (OoHIa, ¢ 1 wrons
2022 roma - 11 MHPOLIEHTOB CTOMMOCTH AaKTHUBOB
¢donma, a ¢ 1 saBaps 2023 roma - 10 mporeHTOB
CTOMMOCTH aKTHBOB dbonma. TpeboBanus
HacTOsIEro ab3alla He pacmpoCTPaHSIOTCS Ha
TOCyllapCTBeHHBIE IIeHHble Oymaru Poccuiickoii
®denepanyy 1 Ha IpaBa TPeOOBaHUS K HEHTPATHLHOMY
KOHTPAareHTy.

He menee nByx Tpeteil pabouux IHEH B TedeHHE

OJIHOTO  KaJCHIAPHOrO  KBaprama CyMMapHas
OLICHOYHAsI CTOMMOCTh aKIMi, BXOASIIINX B HHIEKC
nAO MockoBckast Bup:xa (IMOEX),

JETIO3UTAPHBIX PACIIMCOK, YJOCTOBEPSAIOLINX IpaBa
COOCTBEHHOCTH Ha AakIu{, BXOAsIIIME B MHIEKC

nAO MockoBckast Bup:xa (IMOEX),
HPOU3BOIHBIX (bHHAHCOBBIX HUHCTPYMEHTOB,
U3MEHEHHE CTOMMOCTH KOTOPBIX  3aBHCHT  OT

W3MEHEHHMSI CTOMMOCTH aKIUi, BXOASAINNX B HHIEKC
ITAO Mockosckasi bup:xka (IMOEX), ne momkna
ObiTh MeHee 80 TIPOIIEHTOB CTOMMOCTH aKTHBOB
¢onma. Ilpu »>TOM paboynMm JHEM B IEIAX
Hacrosimx IlpaBun cuutaercss J€Hb, KOTOPBIA HE
MPU3HAETCA B COOTBETCTBUU C 3aKOHOAATEIHCTBOM
Poccwmiickoii  ®enepanuu  BBRIXOAHBIM H  (WITH)
HepabOUnM MPa3THUYHBIM JTHEM.

OrneHo4Hasi CTOMMOCTh IIEHHBIX OyMar OJHOTO

cyOBeKTa Poccutickoit ®denepanuu,
MYHHULUIIAIBHOTO obpazoBaHHs Poccuiickoi
®denepani, TOCYJApCTBEHHBIX IICHHBIX  Oymar

OJIHOTO HMHOCTPAaHHOTO TOCYJIapcTBa, HeE [OJDKHA
MpeBbIIaTh 13 TPOIEGHTOB CTOMMOCTH AaKTHBOB
¢dounma, ¢ 1 suBaps 2022 roma - 12 mporlEeHTOB
cTonMocTH akTHBOB (hoHAa, ¢ 1 mrons 2022 roga - 11
MPOIIEHTOB CTOMMOCTH aKTUBOB (poHMa, a ¢ 1 sHBaps
2023 roma - 10 TPOIIEHTOB CTOMMOCTH AaKTHBOB
donma.

s meneld HacTOSIMIEr0 MOAMYHKTAa POCCUKCKHE U
WHOCTpPaHHEIE JIETIO3UTapHbBIC pacIucKu
paccMaTpuBalOTCI Kak IIeHHbIe Oymaru, mpaBa
COOCTBEHHOCTH Ha  KOTOpBIE YAOCTOBEPSIOT
COOTBETCTBYIOIINE JEMO3UTAPHBIE PACIIUCKHU.

Jls menmelt HACTOSIIETO MOAYHKTA IIEHHBIE OyMaru

WHBECTUIIMOHHBIX ~ (OHIOB, B  TOM  YHCIE
WHOCTPAaHHBIX  WHBECTULHMOHHBIX  (OHIOB, U
UIIOTEYHBIE cepTU(HKATHI y4acTust
paccMaTpuBarOTCd KakK COBOKYNHOCTh AKTHUBOB, B
KOTOpBIE HMHBECTUPOBAHO HMMYIIECTBO




COOCTBEHHOCTH Ha  KOTOpBIE  YIOCTOBEPSIOT
COOTBETCTBYIOIINE AEIO3UTAPHBIE PACIIUCKU.

Hns  umenmeil  HacTOSIIEro TOAMYHKTA LEHHbIC
OymMard MHBECTHLMOHHBIX (OHIOB, B TOM 4YHCIE
MHOCTPAaHHbIX  MHBECTHLMOHHBIX  (POHIOB, U
UIIOTEYHbIE cepTu(uKaThI y4acTus
paccMaTpUBAIOTCS KaK COBOKYIIHOCTh AKTHBOB, B
KOTOpEBIC WHBECTUPOBAHO HUMYIIECTBO
COOTBETCTBYIOIIETO dhonma (umoteyHOTO
nokpeitusi). Ecnu nuno, o6s3aHHOE 1O LIEHHBIM
Oymaram WHBECTUIIMOHHOTO dhonna, HE
MpeaoCcTaBisieT ®W  (WIW) HE  pacKphIBaeT
nHpopMmario 00  aKTHBaX, B  KOTOpBIE
WHBECTUPOBAHO HMYLIECTBO WHBECTUIHOHHOTO
¢oHma, Takme ~ IEeHHBIE ~ OyMarm = MOTYT
MproOpeTaThCs B COCTaB akKTUBOB (oHMa (0e3 yueTa
TpeOOBaHUs, YCTAaHOBJICHHOTO a03alleM NepBBIM
HACTOSIIIETO TIOAIYHKTA), €CIM B COOTBETCTBUU C
JUYHBIM 3aKOHOM JIMIA, OOS3aHHOTO MO ICHHBIM
OyMaraMm MHBECTHUITMOHHOTO (hOHJA, TAKHE IICHHBIC
Oymaru MOTYT npuobperaTbest
HEKBANN(UIMPOBAHHBIMH HHBECTOPaMH
(HeoTpaHUYEHHBIM KpPYTOM IIMIl), a TakXke MpH
HAJIMYUU OJHOTO U3 CIEAYIOIIUX 00CTOSITENbCTB: B
COOTBETCTBHU C TPEOOBaHUSAMH, NPEABSIBIIEMBIMU
K JEATENIbHOCTH WHBECTUIIMOHHOrO (hOHIA, WU
JOKYMEHTaMH, PETyIUPYIOUIMMHA HHBECTUITUOHHYIO
JeSITeIbHOCTh HMHBECTHLIMOHHOTO (oHAa (B TOM
YUCJe UTHBECTULUOHHON AEKIapaluen, MPOCIeKTOM
9IMUCCHUH, npaBUIIAMH JOBEPHUTEIILHOTO
yOpaBieHHs), JOJsS IEHHbIX Oymar OJHOro
IOPUIMYECKOT0 JIMLIA HE JOJDKHA mpeBbimaTh 10
NPOLIEHTOB CTOMMOCTH aKTHBOB WHBECTULHOHHOTO
¢onga nMOO B COOTBETCTBHM C  MPaBOM
EBpormeiickoro coro3a HHBECTUIHOHHOMY (OHIY
NPEIOCTABICHO paBo OCYILIECTBJICHUS
JeSITeIbHOCTH Ha TEPPUTOPHU BCEX TOCYAAPCTB -
ueHoB EBponeickoro corwsa U ero AesTenbHOCTb
perynupyetcs nmpasom EBpomnelickoro coro3a.

Hns neneil pacuera orpaHMYEHHs, YKa3aHHOTO B
ab3ame TepBOM HACTOAIIETO TOAMYHKTa, TPH
OTIpeJICJIEHUH IO OLICHOYHON CTOMMOCTH aKTUBOB
B CTOMMOCTH aKTHBOB ()OHIAa B CyMME JI€HEKHBIX
CpelICTB B PYyONsIX W B WHOCTPAHHOW BaiioTe Ha
cYeTax B OJIHOM IOPUJINYECKOM JIUIE U CTOUMOCTH
npaB TpeOOBaHUH K OJHOMY IOPHIMYECKOMY JIHILY,
BO3HHKIINX HA OCHOBAHUH JIOTOBOPA O OPOKEPCKOM
00CITy>)KUBaHHU C TAKUM JIMIIOM (IIPU YCJIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM MPEIYCMOTPEHO
UCIIOJIHEHHE  TakUM  IOPHOUYECKUM  JIMLIOM
00s13aTeNILCTB B TE€YEHUE OJHOrO pabouero JHS ¢
JaTbl TpeObsABICHUS YKa3aHHBIX TpeOOBaHMH K

UCIIOJIHEHHIO), COCTaBJISIFOIINAX ¢doHx, HE
YUUTBIBa€TCA cymMMma (WM €€ 4YacTh) JEHEKHBIX
CPEIICTB, TMOJIeKAIIUX BBIIJIATE B CBS3U C

norameHucM HMHBCCTUIMOHHBIX IIaCB (bOHI[a Ha

COOTBETCTBYIOIIETO (POHAA (MMOTEYHOTO TTOKPBITHS).
Ecmm numo, o0s3aHHOE 1O IIEHHBIM OyMaram
WHBECTUIIMOHHOTO (POHIA, HE IPEAOCTABIISIET U (WIIH)
HE pacKpbIBaeT HH(POPMAILUIO 00 aKTHBaX, B KOTOPBIE
WHBECTHPOBAHO  HMMYIIECTBO  HMHBECTHUIIMOHHOTO
(doHma, Takue IeHHBIE OyMarn MOTYT IPHOOpEeTaThCs
B cocTaB akTHBOB (oHzaa (0e3 ydera TpeOoBaHusl,
YCTaHOBJICHHOTO a03aleM TEepBbIM  HACTOSIIErO
MOMAITYHKTa), €CIH B COOTBETCTBUU C  JIMYHBIM
3aKOHOM JIMIa, OOS3aHHOTO MO LEHHBIM OyMmaram
WHBECTUIIMOHHOTO (OHAA, Takue IEHHBIE Oymaru
MOTYT TPUOOPETaThCS  HEKBaIH(PHUIIMPOBAHHBIMH
WHBECTOpaMu (HEOTPaHWYCHHBIM KpPyTrOM JIWII), a
TaKkKe TMPH HAIMYUKM OJHOTO W3  CIEIYIOLINX
00CTOSITENTLCTB: B COOTBETCTBHH C TpPEOOBaHUSIMH,
MPeIbSIBISIEMBIMU K eI TeTFHOCTH
WHBECTUIIMOHHOTO  ()OHIIA, WM JIOKyMEHTaMH,
peryjiupyromiiMu  UHBCCTUIMOHHYIO AOCATCIBHOCTD
WHBECTHUIIMOHHOTO  ¢oHAAa (B TOM  HHCIE
WHBECTULIMOHHOU JIeKJIapaluen, MPOCIIEKTOM
OMHCCHUH, TIPABUIIAMH JTOBEPHUTEILHOTO YIPABICHHUS),
JTOJISL IIEHHBIX OyMar OJTHOTO IOPHINYECKOTO JUIa He
JoJbKHAa npeBbliaTh 10 OPOLIEHTOB CTOMMOCTH
aKTUBOB  HMHBECTUIIMOHHOrO  ¢oHIa JUOO B
COOTBETCTBMM C TpaBOM EBpomeiickoro corosa
WHBECTUIIMOHHOMY (OHIY TMPEIOCTABICHO IIPABO
OCYILIECTBIICHUS JICATEIBHOCTH HA TEPPUTOPHH BCEX
rocyJlapcTB - WIEHOB EBpONENHCcKOro cows3a M €ro
JIEATEIIBHOCTD PEryiaupyeTcs: npaBoM EBpomerckoro
cor03a.

Hns uenelt pacuera OrpaHUYEHUs, YKa3aHHOTO B
a03ale TMepBOM  HACTOSIIETO MOMNYHKTa, TIpH
OTIpeIeTICHUH IO OIIEHOYHOW CTOMMOCTH aKTHBOB B
CTOUMOCTHU AaKTUBOB q)OH,Z[a B CyYyMMEC JCHCKHBIX
CPEICTB B PyOJISX U B UHOCTPAHHOM BalllOTE Ha
cdyeTax B OJHOM FOPUJUYECKOM JIHIE M CTOMMOCTH
npaB TpeOOBaHWH K OJHOMY HOPUANYECKOMY JIHILY,
BO3HHKIIIUX Ha OCHOBAHUHU JIOTOBOpPa O OpPOKEPCKOM
00CTyXUBaHUH C TaKUM JHUIOM (TIpU yCIIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM IPEIyCMOTPEHO HCIIOTHEHHE
TaKUM IOPUANYCCKUM JIUIIOM 00s13aTENILCTB B TEUEHHE
ONHOTO paboyero JHA C JaThl TPEIbIBICHUS
YKa3aHHBIX TpeOoBaHMI K WCTIOJTHEHHUIO),
cocraBisiomuX (QOHJ, HE YYUTHIBAETCS CyMMa (HIIH
€€ JacTh) JCHEKHBIX CPEJICTB, MOICHKAITINX BBITIIATE
B CBSI3M C NIOTallIeHHEM MHBECTULMOHHBIX MaeB (oHa
Ha MOMEHT pacueTa orpanudeHus. [Ipu stom obmas
CymMMa JCHCXKHBIX CpE€ACTB MW CTOUMOCTL IIpaB
TpeOOBaHU, KOTOPBIE HE YUYUTHIBAIOTCS IPH pacdyere
OrpaHWYEHMs, YKazaHHOro B alzale MepBOM
HaACTOsAIIECTO IIOAITYHKTA, B OTHOLICHNHN BCEX
JEHEeXHBIX CPEeICTB B pPyOIsX W B WHOCTPAHHOM
BAIIOTE Ha BCEX CUETaX U B OTHOILCHHM BCEX IPaB
TpeOOBaHUI K IOPUINYECKAM JIUIIAM, BO3HHKIINX Ha
OCHOBAaHWHU YKa3aHHBIX JIOTOBOPOB O OpPOKEPCKOM
00CITy’)KUBaHUH, COCTABJISIIOIINX donx, B




MOMEHT pacuera orpanumueHus. Ilpum sToM oOmas
CyMMa [EHEXHbBIX CpEJICTB U CTOMMOCTh IIpaB
TpeOOBaHU, KOTOpBIE HE YYUTHIBAIOTCS IIpU
pacuere OrpaHHYeHUs, YyKazaHHOro B aOzarme
NEpBOM HACTOSIIETO IMOMIMYHKTa, B OTHOIICHUH
BCEX JCHEXHBIX CpeICTB B pyomsix u B
WHOCTPAaHHOM BamioTeé Ha BCEX cYeTax M B
OTHOLIEHWHM  BCEX  NpaB  TpeboBaHMH K
IOPUINYECKUM JIMLAM, BO3HMKIIMX HAa OCHOBAaHHUH
YKa3aHHBIX JIOTOBOPOB 0 OpOoKepcKOM
00CITy>)KUBaHHHY, COCTaBIISIOIINX ¢oHx, B
COBOKYITHOCTH HE JOJDKHBI IIPEBBILATh OOLIYIO
CyMMY JICHEKHBIX CPEIICTB, MOAJEKAIIMX BBIILIATE
B CBSI3M C I[OTallleHMEM WHBECTUIUOHHBIX TIaeB
¢dboHIa HAa MOMEHT pacyeTa OrpaHUYCHHUSL.

[ns nenedl pacdyeta OrpaHUYEHHM, YKa3aHHBIX B
ab3ame TeEepBOM HACTOAIIETO TOAMYHKTa, TPH
OTIpeJICIICHUH JIOJH OLCHOYHON CTOMMOCTH aKTUBOB
B CTOMMOCTH aKTHBOB ()OHIAa B CyMME JI€HEKHBIX
CpeACTB B PYyONsX W B WHOCTPAHHOW BalioTe Ha
cyetax B OJHOM  IOPHIUYECKOM  JIHIIE,
COCTaBISIOMMX (HOHM, HE YIUTHIBACTCA cymMMa (HIn
€e YacTh) JCHEXHBIX CPEICTB, HAXOIAIIUXCA Ha
YKa3aHHBIX c4yeTax (OJHOM U3 YKa3aHHBIX CUETOB) U
BKIIIOYEHHBIX B Takod (OHIO TmNpH  BbAade
WHBECTUIIMOHHBIX [acB, B Te4YeHUE He Oomee 2
pabouux JHEH ¢ IaThl YKa3aHHOTO BKJIIOYCHUSI.
CtouMOCTh JIOTOB MPOM3BOJAHBIX (PUHAHCOBBIX

WHCTpYMEHTOB  (ecmu  0a3oBbIM  (0a3MCHBIM)
aKTHBOM MIPOU3BOAHOTO (uHAHCOBOTO
WHCTPYMEHTA SBJISIETCS  JIPYroM  IIPOU3BOJHBII

(UHAHCOBBI WHCTPYMEHT - CTOMMOCTH JIOTOB
TaKUX MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB),
CTOMMOCTh IIEHHBIX OyMar (CymMma JI€HEKHBIX
CPEJICTB), TOMYYEHHBIX YIPABISIOMEH KOMIaHUEH
¢doHIa MO mMEepBOM YacTH JOrOBOpa PENo, pasMep
MIPUHATHIX 0053aTEIbCTB MO TOCTaBKE aKTUBOB II0
WHBIM CJENKaM, Jara HCIONHEHUS KOTOPBIX He
panee 4 pabounx AHEH C IaThl 3aKIIOUEHUS CHCIIKH,

M 3aeMHBIE  CpPEICTBa, PELyCMOTPEHHbIE
noamyHkToM 5 myHkTa 1 crateu 40 denepanbHOro
3akoHa «O0 UWHBECTHUMOHHBIX (OHOAX», B
COBOKYITHOCTH HE JOJDKHBI — mpeBbimats 40

IMPOUCHTOB CTOMMOCTH YHCTBIX aKTUBOB (1)OHI[a.

Ha naty 3akimioueHusl CHIEIOK C MPOWU3BOIAHBIMHU
()MHAHCOBEIMM HMHCTPYMEHTAMH, JOTOBOPOB PETIO,
JIOTOBOPOB  3aiiMa, KpPEAUTHBIX JOTOBOPOB WJIU
CJCIIOK, JlaTa HCIIOJHEHHMS KOTOPBIX He paHee 4
paboumx JHEH ¢ JaThl 3aKIOYEHUS  CJIENKH,
COBOKYITHas CTOMMOCTh AaKTHBOB, YKa3aHHBIX B
ab3are BOCbMOM HACTOSIIETO MOJAMYHKTA, C yIYETOM
3aKJIFOYCHHBIX paHee JIOTOBOPOB PEIO M CJHEJOK,
YKa3aHHBIX B HacToslieM a03ame, W 3aeMHBIX
CPEACTB, IPEAYCMOTPEHHBIX NOAIYHKTOM 5 IIyHKTa
1 crarbm 40 @enpepanmpHOro 3akoHa «OO6
WHBECTUIIMOHHBIX (POHAAX», HE JOJDKHA MIPEBHIIIATh

COBOKYITHOCTH HE JIOJDKHBI TIPEBHINIATH  OOIMIYIO
CyMMY JI€HEXHBIX CPEJICTB, MOJIEKAIINX BBHIILIATE B
CBSI3M C TIOTAIICHUEM WHBECTHIIMOHHBIX TacB (hoHma
Ha MOMEHT pacyeTa OrpaHUUCHUS.

[ns ueneil pacdyera OrpaHWYEHUM, YKa3aHHBIX B
ab3ame TMEepBOM  HACTOSMIETO MOMNMYHKTa, TIPH
OTIpEICIICHUH JIOJIU OLICHOYHOW CTOMMOCTH aKTHBOB B
CTOMMOCTH AaKTHBOB ()OHJAa B CYMME JCHEKHBIX
CpelncTB B pyONsiX W B WHOCTPAHHOM BalllOTE Ha
cyeTax B OJIHOM HOPUIUYECKOM JIHUIIE, COCTABISIOMIUX
¢oHI, HE yuHMThIBacTcS CymMma (WIM €€ 4YacTh)
JIEHE)KHBIX CPEACTB, HAXOAMIMXCS Ha YKa3aHHBIX
cyerax (OMHOM W3  yKa3aHHBIX CYETOB) H
BKIIFOUCHHBIX B Takoi (OHA TpU  BhIJAYC
WHBECTHUIIMOHHBIX Ta€B, B Te4eHHWe He Oomee 2
pabounx JHEH C JaThl YKa3aHHOTO BKIFOUCHHS.
CTouMOCTh  JIOTOB TPOW3BOJAHBIX  (PUHAHCOBBIX
WHCTPYMEHTORB (eciii 0a30BbIM (0a3UCHBIM) aKTHBOM
MPOU3BOAHOTO (PHAHCOBOTO MHCTPYMEHTA SIBISAETCS
JIpyroil TPOM3BOAHBIA (MHAHCOBBI HHCTPYMEHT -
CTOMMOCTb JIOTOB TaKMX MPOU3BOJHBIX (DHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX OyMmar (cymma
JIEHEXKHBIX CPEICTB), MONYYEHHBIX YIPABISIOMICH
KOMIaHuel (hOHIIA 1O TIEPBOM YaCTH JOTOBOpa Pero,
pasMep TPUHATHIX O00A3aTENBCTB IO TOCTaBKE
aKTHBOB 110 WHBIM CJIeNKaM, JaTa WCIIOJTHEeHUS
KOTOpPBIX HE paHee 4 paboumx JgHEH C JaThl
3aKJIIOUEHHUs]  CHIEJKH, M  3aeMHble  CpEACTBa,
MpeIyCMOTPEHHBIE TOJIMYHKTOM 5 MyHKTa 1 CTaThu
40 denepanpHoro 3akoHa «O0 WHBECTHIIMOHHBIX
(doHIax», B COBOKYITHOCTH HE JOJDKHBI IPEBBIIIAThH
40 mpOIIEHTOB CTOMMOCTHY YHCTHIX aKTHBOB (DOH/IA.
Ha pnaty 3akimiodeHHs CHIEIOK C MPOWU3BOIHBIMU
()MHAHCOBBIMM HWHCTPYMEHTaMH, JOTOBOPOB peIo,
JIOTOBOPOB  3aiiMa, KPEAWTHBIX JOTOBOPOB WU
CIENIOK, JlaTa WCIIOJIHEHUS KOTOPBIX He paHee 4
pabounx mgHEH C JarThl 3aKIIOYEHUS  CJIEIKH,
COBOKYITHas CTOMMOCTh aKTHBOB, YKa3aHHBIX B
a03are BOCBMOM HACTOSIIETO IMOAIYHKTA, C y4ETOM
3aKIIFOUEHHBIX paHee JOTOBOPOB PErNo W CHENOK,
YKa3aHHbIX B HacTosiieM a03ame, ¥ 3aeMHBIX
CPEeJICTB, IPEAYCMOTPEHHBIX IMOAITYHKTOM 5 MyHKTa 1
CTaTbU 40 ®depnepanbHOro 3aKOHa «00
WHBECTUIIMOHHBIX (DOHIAx», HE JOJDKHA MPEBBIIIATH
20 pOTIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOHIIA.
s meneld HACTOSIIETO TOJIYHKTAa IPOU3BOJIHEIC
(hMHAHCOBBIE MHCTPYMEHTHI YUUTHIBAIOTCS B 00beMe

MpHOOpeTaeMbIX (OTYyX1a€MBIX) 6a30BbIX
(6a3uCHBIX) aKTHUBOB TaKux MIPOU3BOIHBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB  (ecnmd  0a30BBIM

(6a3uCHBIM) aKTHBOM SIBJIIETCS] APYTON MTPON3BOIAHBIN
(MHAHCOBBIM MHCTPYMEHT (MHIEKC) - Kak 0a30Bble
(Ga3ucHbIe) AKTHUBBI TaKux MIPOU3BOAHBIX
(DMHAHCOBBIX WHCTPYMEHTOB (aKTHBBI, BXOJSIIUE B
CIIMCOK JUIsS pacueTa Takoro WHJEKCa) M OTKPBITOMH
MO3MLIMH, CKOPPEKTHPOBAaHHOW IO pe3yJibTaTaM




20 TIPOIICHTOB CTOMMOCTH YUCTHIX aKTUBOB (POH/IA.
Jns 1eneil HacTOSAIIEr0 MOJMYHKTa MPOU3BOJIHbBIC
(hMHAHCOBBIC MHCTPYMEHTHI YYUTHIBAKOTCS B 00BEeMe

nproOpeTaeMbIX (oT4yKHaeMBIX) 0a30BBIX
(6a3uCHBIX)  aKTUBOB  TAaKHUX  IMPOW3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB (ecimu  ©a30BBIM
(6azucHbIM) aKTHBOM SIBIIAETCSA Ipyroi
MPOU3BOJHBIN (UHAHCOBBIA MHCTPYMEHT (MHAEKC) -
Kak  0OazoBble  (0a3uCHBIE)  AKTHUBBI  TaKHUX
MIPOU3BOHBIX (hMHAHCOBBIX WHCTPYMEHTOB

(axTHBBI, BXOISIINE B CIUCOK Ui pacyera TaKkoro
MHJIEKCa) u OTKPBITON MIO3ULIUH,
CKOPPEKTUPOBAHHOM M0 pe3yabTaTaM KJIMPUHIA.

JloroBopsl  pemo  3aKIIOyYarTCsA, €CId  OHHU
COOTBETCTBYIOT OJHOMY M3 CIEIYIOIIMX YCIOBHI:
KOHTPareHTOM 10 JOTOBOPY peno  sBiAsSeTCA
LIEHTPAJIbHBI  KOHTPareHT Ju00  yKa3aHHBIN
JIOTOBOp 3aKJIIOYAaeTCs Ha YCJIOBHUAX IIOCTAaBKU
NPOTHB IJIaTeXa M HPEAyCMOTPEHHOH IOTOBOPOM
perno 00S3aHHOCTH Ka&XAOM M3 CTOPOH TpHU
W3MEHEHUH LIEHBI IIEHHBIX OyMmar, mepeaHHbIX 10
JOrOBOPY pemno, YIUIayuBaTh JPYrol CTOPOHE
JICHe)KHbIE CYMMBI W (WJIM) TIepelaBaTh IIEHHBIC
Oymaru B COOTBETCTBHH C MyHKTOM 14 ctatbu 51.3
®enepanbHOro 3akoHa «O PBIHKE IIEHHBIX OyMary,
OpU YCIOBHH, 4YTO IPEAMETOM JOroBOpa pEro
MOTYT OBITh TOJILKO aKTHBBI, BKIIOYaEMbI€ B COCTaB
aKTUBOB ()OHJA, B COOTBETCTBUHM ¢ [IpaBumamu.

Hns  meneit  ab3ama BOCBMOIO U JIEBSATOIO
HACTOSILICTO IMOAIMYHKTA HE YUUTBIBAKOTCA
JIOTOBOPBI  PEI0, 110 KOTOPBIM  YIpaBiIAIOLIAs

KOMITaHUS SBIISICTCS TIOKYIATENIEM I10 NIEPBOW 4acTh
JIOTOBOpa perno, W KOTOpbIe MpPeayCMaTpHBAIOT
HEBO3MOXKHOCTh PACHOPSDKEHHS MPHOOPETEHHBIMU
[EHHBIMU OyMaram, 3a UCKIIOYeHHUEM HX BO3BpaTa
10 BTOPOHM YacTH TaKOTO JIOrOBOpa PEro, a TaKke
OTIIMOHHBIE JIOTOBOPHI, IO KOTOPHIM YIPaBJISIONIAS
KOMITaHUSI UMEeT TpaBo TpeOoBaTh OT KOHTPAreHTa
MOKYTIKK WM Tpojaxkd ©0a3oBoro (06a3ucHOTO)
aKTHBA.
C. Tpeboanms myHkTa 21 nHacrosmux IlpaBun
NPUMEHSIOTCS /IO JIaThl BOSHUKHOBEHUSI OCHOBAHHS
npeKpameHus GoHma.

d. ITepeuenp HOHIOBBIX HHIEKCOB:

1) S&P/ASX-200 (ABcrpamnus)

2) ATX (ABctpusi)

3) BEL20 (benbrus)

4) Bovespa Index(bpa3zwmust)

5) BUX (Benrpusi)

6) FTSE 100 (BenukoOpuraHus)

7) Hang Seng (I'oHKOHT)

8) DAX (I'epmanwusi)

9) OMX Copenhagen 20 (danwust)

10) TA-35 (U3pawninb)

11) S&P BSE SENSEX (Uuaus)

12) ISEQ 20 (Upnanmus)

KJIMPHHTA.
JloroBopsl  pemo  3aKIIOYAroTCA,  €CId  OHH
COOTBETCTBYIOT OJHOMY W3 CICIYIOIIUX YCIOBHNA:
KOHTParecHTOM MO  JOTrOBOPY peno  SBISETCS
[EHTPaIbHBIN KOHTPAreHT JTU00 yKa3aHHBIA JOTOBOP
3aKIIFOYAeTCsl HAa  YCIOBUSAX IOCTaBKH  MPOTHB
iaTe)xa ¥ OPEIyCMOTPSHHOW JIOTOBOPOM  PEmo
00S5I3aHHOCTH KaXIOH M3 CTOPOH TPU H3MCHECHHU
IEHBl I[EHHBIX OyMar, TepelaHHbIX II0 JOTOBOPY
pero, yIUlauuBaTh JIPYrod CTOPOHE JCHEIKHBIC
CyMMbl ¥ (WIM) TIepelaBaTh IICHHbIE Oymard B
COOTBETCTBMHM C TyHKTOoM 14 cratem  51.3
®enepanpHoro 3akoHa «O pBIHKE LEHHBIX Oymary,
IpU yCIOBHH, YTO MPEJAMETOM JOTOBOpPA PErO MOTYT
OBITh TOJIHLKO AKTHBBI, BKIFOYaEMbIC B COCTaB aKTHBOB
¢doHza, B cooTBeTCTBUH ¢ [IpaBuinamu.
M1 meneii ab3ama BOCBMOTO U JEBATOIO HACTOSIIIETO
HOAMYHKTA HE YYUTBIBAIOTCS JOTOBOPHI PEIo, IO
KOTOPBIM  YNpPaBISIOMIAs  KOMIAHUS  SIBIISETCS
MOKyTaTeJIeM [0 IMEepBOW YacTH JOrOBOpa pero, U
KOTOpbIC npeyCMaTPUBAIOT HEBO3MOXKHOCTD
pacropsuKeHUsI npruoOPETEHHBIMU [ECHHBIMU
Oymaramu, 3a UCKJIFOUYCHHEM HMX BO3Bpara Mo BTOPOU
YacTH TaKOTO JIOrOBOpa Pero, a TAaKkKe OMIHOHHBIC
JIOTOBOPBI, IO KOTOPHIM YIPABISIOMIAS KOMITAHUS
UMeeT MpaBo TPeOOBaTh OT KOHTPAreHTa MOKYIKH
WJIM TPOJIaku 0a30BOro (0a3MCHOro) aKTHRA.
C. TpeboBanuss mynkra 21 Hacrosmux [IpaBun
MPUMEHSIFOTCS IO JaThl BOBHUKHOBEHUS OCHOBaHUS
npexpamnieHus GpoHmaa.

d. ITepeueHb HOHIOBBIX HHIAEKCOB:

1) S&P/ASX-200 (ABcTpaus)

2) ATX (Asctpust)

3) BEL20 (benbrus)

4) Bovespa Index(bpasumus)

5) BUX (Benrpusi)

6) FTSE 100 (BenukoOputaHus)

7) Hang Seng (I'oHKOHT)

8) DAX (I'epmanuisi)

9) OMX Copenhagen 20 ([Tauwust)

10) TA-35 (U3pauninb)

11) S&P BSE SENSEX (WUuaust)

12) ISEQ 20 (Mpnanmust)

13) OMX Iceland 8 (Mcmanaus)

14) IBEX 35 (Mcnanus)

15) FTSE MIB (Utamnust)

16) S&P/TSX Composite (Kanana)

17) Shanghai SE Composite (KuTait)

18) LuxX (JIrokcemOypr)

19) IPC (Mekcuka)

20) AEX (Hunepmnannsr)

21) S&P/NZX 50 (HoBas 3enanmms)

22) OBX (Hopserwusi)

23) WIG (ITonbrra)

24) PSI 20 (TTopryranmus)

25) HWunexc Mocbupsku (Poccusi)




13) OMX Iceland 8 (Mcnannusi)

14) IBEX 35 (Ucnauwus)

15) FTSE MIB (Uranus)

16) S&P/TSX Composite (Kanama)
17) Shanghai SE Composite (Kurait)
18) LuxX (JIrokcemOypr)

19) IPC (Mexkcuka)

20) AEX (Hunepnanmsr)

21) S&P/NZX 50 (HoBas 3enanmms)
22) OBX (Hopserwst)

23) WIG (TTonbma)

24) PSI 20 (ITopryramnus)

25) Unnexc Mocbupsku (Poccust)
26) Wunexc PTC (Poccus)

27) SAX (Cnosakwst)

28) SBI TOP (Caosenus)

29) Dow Jones (CIIIA)

30) S&P 500 (CIIA)

31) BIST 100 (Typuwus)

32) OMX Helsinki 25 (DunnsHms)
33) CAC 40 (Dpanmusi)

34) PX Index (Yemickas pecmy0Oiamka)
35) S&P/CLX IPSA (Yun)

36) SMI (LIseiitiapwst)

37) OMX Stockholm 30 (I1IBerus)
38) OMX TALLINN_GI (Ocronus)
39) FTSE/JSE Top40 (FOAP)

40) KOSPI (FOxwnas Kopest)

41) Nikkei 225 (Smonws)

42) Wunexc Mocbupsku ronyObix ¢uiiek

26) Ungexc PTC (Poccus)

27) SAX (Cnoakwusi)

28) SBI TOP (CnoBenus)

29) Dow Jones (CIIIA)

30) S&P 500 (CHIA)

31) BIST 100 (Typuwust)

32) OMX Helsinki 25 (OunnsHms)

33) CAC 40 (Ppanuus)

34) PX Index (Yemickas pecryOiuKa)

35) S&P/CLX IPSA (Yun)

36) SMI (IIseitmapus)

37) OMX Stockholm 30 (IlTserwust)

38) OMX TALLINN_GI (Octonus)

39) FTSE/JSE Top40 (FOAP)

40) KOSPI (1O:xnas Kopes)

41) Nikkei 225 (Snonwust)

42) Wunexc Mocbupsku rony0bix ¢uiiek
(Poccus).

(Poccus).

I'enepanbHbBIi 1HPEKTOP
000 «YK ITPOMCBA3b»

A.U. Ky3Heuos




