ExxeHepenbHbIN oTYeT
/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

BDA 30 oKTA6psA - 06 HOA6PA 200¢

YMNPABJIAIOLLASA
KOMNAHWKA

0630p cuTyauuu Ha pbIHKaX

PbIHOK aKkuni

Ha npownoit Hegene Ha POCCUACKOM pbIHKe Lapuia HeonpeseneHHOCTb. [locne pe3Koro CHUMXEHWA UHAEKCOB PblHKA aKuui,
COCTOSABLLEroCs B TeYeHWe NocnefHen HeAenn OKTAGPA, MHBECTOPbI NbITANNCh ONPeAeNnTb, LOCTUINN I KOTUPOBKM TEX YPOBHEN, HA
KOTOPbIX CHOBA 06pasyeTcs yCTOMYMBbIF CMPOC CO CTOPOHbI ONTUMUCTOB, ieNAI0LLMX CTaBKY Ha BOCCTAHOB/IEHWE 3KOHOMUKM, NGO
ans atoro notpebyercs 6onee rybokas Koppekums. B utore ungekc MMBE B noHeAeNbHIUK U BTOPHUK ABAXAbI YXOAUN HUKE TUHUN
NOAAEPKKM KPAaTKOCPOUYHOTO TPEHAA UIONA-0KTAGPA, 0fHAKO, YIYOUTLCA Ha OTpULATENbHYI0 TEPPUTOPUID He cmor. Mo uToram
Hefenu NHAEeKC 0603HaYNUI OBOLHO YETKUI «OOKOBUKY, NPUYEM 3aKOHUNTb HeAeNto BNOJIHE MOT Y ero BepXHeii rpaHuLbl, eciu 6bl
He OKTABPbCKMe AaHHble N0 PbIHKY Tpyaa 13 CLUA, KOTOpbIE BbILMY CYLLECTBEHHO XYKe OXWUAAHWI 1 CTPOBOLMPOBaNi Ha hOHAOBbIX
Ko HCeH CyC' NNoLWaaKax pesKoe (XoTs, KaK BbIACHUIOCH NO3XE, U KPAaTKOBPEMEHHOE) OTCTYNeHNE.
B pesynbrate uHaekc MMBB 3aBeplumnn Heaento Ha oTMeTKe 1 237,18 nyHKTOB, npubasus Bcero 0,38 %, uHaekc PTC cHu3uncs Ha

0,86 %, 10 1 336,88 NYHKTOB.
nporHo3 A Y
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PblHOK o6aurauui

Ha npownoit Hesene Ha pocCUMACKOM pblHKe obaurauuit HabnioAanMcb NPEUMYLLECTBEHHO KOHCOMMAALMOHHbIE HACTPOEHUS,
CMeHUBLUMeCA, OAHAKO, MOKYNKamMu B NATHULY. Toproas akTUBHOCTb HaxoAunacb Ha YpOBHE HUXe CpefHero, BO MHOTOM BBUAY
BbIXOAHOTO AHA B cpeay. Mpu 3ToM Nyylle pbiHKa CMOTPENUCh AMHHbIE BbICOKOKAYeCTBEHHble Gymaru, B YaCTHOCTU BbIMYCKM
Mockebl 1 0®3. Bnpoyem, 0CTOPOXHbIA cNpoc Habntoaancs u B Gymarax BTOPOro 3LeNoHa, NoKas3aBLumMx NpupocT nopsaka 20 6.n. 8
KOHLle Heaenu.

Ha nepBMYHOM pbliHKe Take OblI0 OTHOCUTENbHO CMOKOMHO: HA PbIHOK Bbiwaun Bbinycku HIIMK u PocbaHka (KynoHbl Gbinu
onpegeneHbl 3apaHee), 6611 pa3melleHbl NepBblii BbINycK Gupesbix 06nuraunin YPCU o6bemom 1 mapa. py6neit n Bbinyck EABP
Ha 5 mnpa. py6. [oxopHocTb coctaBuna 11,09% n 10,7% K ABYXNeTHUM odepTam COOTBETCTBEHHO. Ha cnepywlleit Hegene
OXWAAeTCA 0YepesHoOi ayKLUMOH no Bbinycky 0®3-25070 Ha 10 mapa. pybneit, a Takike pasmelueHune Gupxesbix 6ymar Meyena
(5 mnpa. py6., nporHo3upyemas foxoaHocTb 13,25%) n 06s3atenscts KpacHospckoro kpas (10.2 mnpg. py6., noraweHue yepes
3 roga). Kpome Toro, 66111 aHOHCMPOBaHbI FOTOBALMECA BbINycku Poccenbxo3baHka (2 Bbinycka Ha 10 mapg. py6.), MMK (5 mapa.
py6., NporHo3upyembii KynoH 10,25%-10,75%) n @CK (6 Bbinyckos Ha 50 mapa. py6.).

CuTyaumsa ¢ MMKBUAHOCTbIO OCTaBanach YpesBblyaiiHO KoM opTHOI: cTaBkn MBK onyctunuck go 4%-5%. 3aMeTHO CHU3WUAICA 1
o6bem exeaHeBHoro PEMO (3o 25mnpa.- 28 mapz.) MOXHO Take KOHCTaTMPOBaTb, YTO HA NPOTSAKEHUN TPeX MecsALeB HabnaaeTcs
HyneBas uHdAALMA. BUBaNOTHAsA KOP3MHA 3@ HEAESI0 BbIPOC/IA HA 9 KoNeeK A0 ypoBHs 35,39 py6.

Topru Bo BHELIHEM JOITOBOM CErMeHTe XapaKTep130BaNuCh HU3KOM aKTUBHOCTbIO: KOTUPOBKM Poccua-30 BbIpOCAH 3a Heaento Ha
0,8 n.n. Ao ypoBHa 111,8%, npu 3ToM Habnoaanach KOHCOMMAALMA B KOPMOPATMBHOM CermeHTe Ha HeGonblimx 06opoTax
(HeKoTOpbIA POCT Gbln 3aMKCUPOBAH B MATHWLY). YTO KacaeTcs aMepuKAHCKOro roCyAapCTBEHHOrO A0Nra, TO AOXOAHOCTb
pecatunetHux KO CLUA 3a Hegento Bblpocna Ha 12 6.n. Ao ypoBHsA 3,52% Ha ¢oHe 06bABNEHUA 0YEPEeAHbIX AYKLUWUOHOB Mo
pasmeLlleHuto 3-x, 10-tu u 30-Tu neTHux Gymar obwwmum o6vemom 81 mapa. fonn.

A M p e K u M M Bo Bcex 0TpacneBbX CErMeHTax POCCUICKOro PbiHKA aKLMil U3MEHEeHNe KOTUPOBOK OKa3anoCh pasHoHanpasneHHbIM. CylLecTBEHHO
NyuLe pbiHKa BbirAAena 10abKo metanayprust (MICEX M&M +3,9 %), rie pOCTOM KOTUPOBOK HEAETI0 3aBEPLUNIN HE TONbKO

"0 M H BeCTM uMﬂM Npe/CTaBUTeNV LBETHO MeTanNyprin Bo rase ¢ akumami Monioc 301010 (+11,12 %) Ha hoHe ouepeHOro l

0GHOB/NIEHNSA LLEHAMI Ha 30/10TO UCTOPUYECKNX MAKCUMYMOB, HO 1 GO/IBLUNHCTBO YEPHBIX METANTYProB,

yK B ¢A BTOMuncne Meyen (+6,43 %) 1 MMK (+4,02 %).

/i3meHeHuWe Ha ypOBHe pbiHKa nokasan HedTerasosblit (MICEX O&G +0,38 %) cekTop,
o6beanHAWMI HanGonee NMKBUAHbIE Gymaru, Py 3TOM CPeAu ayTcaiiaepos oKasanuch

UyBCTBUTENbHbIE K LieHam Ha HedTb akumum Jlykonna (-2,92 %), a Takke npedbl TpaHcHehTH

(-4,67 %), a CyLLeCTBEHHO yyLLe pbiHKA Bbirnaaeny akyumu Hosartaka (+5,48 %).
» HactpoeHue: €

B duHancosom cektope (MICEX FNL +0,41 %) NpOA0OmMKMACA ONepexaroLuii poct
3 KOTUPOBOK NPUBUNErnpoBaHHbIX akuuin CoepbaHka (+6,92 %), KOTUPOBKN 0BbIKHOBEH-
N Ma P HbIX aKuuit CbepbaHka (+0,6 %) v BTB (-0,52 %) CyLLeCcTBEHHO He U3MEHUNUCH.

MNpeo6nasany KOPPEKLMOHHbIE HACTPOEHUS B TENEKOMMYHUKALMOHHOM CeKTope
(MICEX TLC -2,32 %), naBneHue Ha kotuposku MPK (cHusunuce B npesenax 5,5 %), nommmo
HeonpeaeneHHoro o6LepbIHOYHOrO (hOHa, 0Ka3as0 cOOBLEHNE O CYLLeCTBOBAHNM anbTepHATUB-

)> Pa60LI M M pe)KM M : HOro cueHapua peopraHusaunu CBA3bUHBECTA, COMNACHO KOTOPOMY Ha NepBOM 3Tarne OHa OrpaHnUynUTCA

o6beanHenvem CBasbuHBeCTa 1 PocTenekoma, a npucoesmnHeHmne K o6beanHeHHoM Komnanun MPK moxet

...A Ha pbIHKe - NeTo! s omoneno.

Bymaru 3neKTpo3HepreTuyecKoro cekTopa TakKe NPeuMyLIeCTBEHHO XYKe PblHKa, B Inepax
cHkeHun OTK-2 (-11,79 %), OTK-3 (-9,68 %) n OTK-5 (-10,35 %)
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OTKpbITbIN poHA akuuin “CTOUK”

NHBecTMUMOHHAA cTpaTerus - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KommeHTapuu ynpasnstoLLero: Ha npoweaweit Heaene nopthens

oHAa He M3MeHUNCA. Mbl 0XUAAEM NPOAOIKEHME KOPPEKLUNM HA PBIHKE foyeyinie cpencrsa
aKLMI UK NepPexoA B WMPOKKUIA GOKOBOI TPEHA B NEPCNEKTHUBE A0 KOHLA 46,80%

roga. Cnabetowmii gonnap ocrtaeTcs eAMHCTBEHHbIM [paiiBepom Ans

pocTa hOHA0BbIX PbIHKOB Ha ;aHHbIi MOMEHT.

HedTb 1 ras
43,43%

Axkuunmn
53,20%

 TenekoMMyHvKaumm
l 4,63%

MeTtannyprusa
1,94%

Xumnyeckas
MPOMbILWIEHHOCTb

[AnHamunKa ctoumocTu nas
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Ha 06.11.2009:

@® CTOMMOCTb YUCTbIX aKTUBOB

@ CTOMMOCTb nas
\ cocTaBnisieT 2 268,50 py6.

@ V3MeHeHNe CTOMMOCTM nas
¢ Hayana 2009 roga:

+81,38%*

coctaenser 332,551 maH py6.

3,20%

CrpyKkTtypa noptdensa poHaa

HaumenoBanue

AKuus

BEPO®APM, ao Bbin.2
['A3MNPOM, ao

JIYKOWN, ao
MobunbHble TeneC uctemsl, ao
HOBAT3K, ao

PocHedrb HK, ao

TarHedTb vm.B.J.WaumHa, ao
YdaHedtexum, an
YaopreuHtes, an

OsHbIi Ky36acc, ao
[eHexHble cpeacTBa

30.10.09
52.87
2.23
9.12
10.41
4.62
6.38
11.53
4.93
0.93
0.85
1.86

47.13

06.11.09
53.20
2.34
9.03
10.09
4.63
6.64
11.58
5.13
0.97
0.85
1.94
46.80

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3
VIHBECTUUMOHHAA cTpaTerns - arpeccnBHas.
OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KommeHTapun ynpasnatolLlero: Ha npowepweii Hegene cocras
doHaa He usmeHunca. Mbl ocTaBnsem yacTb noptdens B feHbrax. B

nepcneKktuee [0 KOHLUA roga BepoOATHO MNPOAOIKEHUE LWNPOKOro Axunn

60KOBOT0 ABMKEHMNA B aKLMAX OCHOBHbIX HehTEra3oBbIX KOMNAHUIA. HeTAHbIX KOMNAHNA
76,26%

NlnHamunKa ctommocTu nas Ha 06.11.2009:
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@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnisier 25,206 maH py6.

@® CTOMMOCTb nas
cocrasnset 850,48 py6.

® y3MEeHeHMne CTOMMOCTH nas
c Havyana 2009 ropa:

+105,83%*

—— CTOWK-Hedtb 1 ras —— WHpekc MMBB - Hedhtb 1 a3

{ 7
\

s

[leHexHble cpeacTea

CtpykTypa noptdens doHaa

HaumeHoBanue
AKuua

BawHedrb, ao
la3npom HedTb, a0
[A3MPOM, ao
JIYKOWN, ao
HOBAT3K, ao
PocHedrb HK, ao
CyprymHederas, ao
TarHedTb m.B.[J.lWaumHa, ao
Ydanedtexum, an
[leHexHble cpescTBa

23,74%

301009 06.11.09
75.38 76.26
3.70 4.21
10.36 10.04
10.57 10.51
10.94 10.65
9.36 9.78
10.70 10.78
4.87 4.78
8.75 9.14
6.13 6.38
2462 23.74
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.
006beKT WHBECTULNIN: aKLUN KOMMNAHUN TeneKOMMyHVIKaLlVIOHHOVI oTpacnu.

AKUUN KOMMAHUIA
HedTAHOrO CeKTOopa

/ 5,07 %

KOMMEHTapMI/I ynpasnAwLWero: Ha npoweawen Heaene

CTPYKTYpa hoHAa NpeTeprnena U3MeHeHUs: bl COKpaLLeHbl NO3ULUY B

AKLMM KOMNAHWI

JleHexHble cpeacTBa TENEKOMMYHUKALMOHHON

_ 46.31% otpacnu
TatHedTn 1 CH6epbaHke. OfHAKO B cyyae 6n1aronpuATHON TEHAEHLMY, Mbl ’ / 48,62 %
roTOBbl K HOBOMY CMEKYNATUBHOMY BX0OA4Y B aKUUN. Jlokanu3auuma oTpacnu
(hoHza cmeLeHa B CTOPOHY HedTAHOrO ceKkTopa. Ha AeHexHble CpeacTBa
npuxoautca 46% ot noptdens.
AnHamunKa ctommocTtu nas Ha 06.11.2009: CrpykTypa noptdens doHaa
170,00% IA\
128’833‘] J"h ® CTOMMOCTb q;lzc?léxsakmaosﬁ HaumeHoBaHue 30 _10_09 06.11.09
140:00% r ‘l cocTtasnaer 'y MIH pyo. AK“"" 54.15 53.69
iiggﬂf j w ® CTOMMOCTb nast ADK Cucrema, ao 7.41 7.32
12000% 4 cocTasnset 621,06 py6. BosnraTenekom, ao 10.51 10.67
100,00%
90,00% @ VI3MEHeHWe CTOMMOCTU nas BOﬂraTeﬂeKOM, an 3‘ 58 3'47
80,00% . ¢ Hayana 2009 ropa: [anbceAsb, ao 13.10 12.50
70,00% ¥
60,00% A/fo\/! 17 Y~/ +136,81%* Janbcessb, an 1.03 099
S0 Mob6unbHble TeneC uctemsl, ao 6.77 6.85
30,00% A/V TarHedTs uM.B.[1.ILaumka, ao 4.83 507
o Py arH .B.A. , . X
10,00% j WrF YpanceasbuHdopm, ao 6.92 6.82
lgggﬁ y_ NeHexwble cpeacTBa 45.85 4631
PP L LLLLLLLLLLLLLL P

’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBeCTUUMOHHAA cTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuu ynpasnAlolLero: Ha npowepweii Hepene Ha
thoHe BepOATHON NOHMKATENLHON AVHAMUKN Ha PbiHKe Bbina cokpalleHa

Aons akumii B noptene: Ha 3% cokpatyeHbl sonn FTMK HopHukens, TMK n AKUMM KOMNAHNIA

CeBepcTanu, no3uuusA B akuMax Pacnazckoi Takxke OGblna yMeHblueHa. oTpacnu metannyprum [leHexHble cpeacTBa

o N MalWNHOCTPOEeHUA 5 19,43 %
ﬂ,Oﬂﬂ AEHEeXHbIX CpeacTB yBe/inyeHa Ha 10% w Ha KOHeLl OTYeTHOro 80,57 % 2 ’
s
nepuopjacocrasnsaert 19% 0T CTOMMOCTU aKTUBOB CbOHAa.
AnHamunKa ctommocTtu nas Ha 06.11.2009: CrpykTypa noptdens doHaa
190,00% [ HaumeHoBaHue 30.10.09 06.11.09
180,00% A AKuus 90.58 80.57
170,00% Ilkl‘Vf(;W @ CTOMMOCTb YUCTbIX aKTUBOB ABTOBaS, an 1.02 103
160,00% ) \d cocrasnser 15,007 MaH py6. o~ o } :
150,00% r ALUM HC KU M eTasy Pruy eckui 3aBog, ao 4.80 435
140,00%
130.00% TA3,a0 2.30 225
4 @ CTOMMOCTb nas -
120,00% MK Hopunbckuin HuKenb, ao 13.25 9.80
110,00% coctaenset 540,23 py6.
100,00% /»_'\ Kopnopauus UPKYT, ao 1.08 1.05
" = =
38:8802 ’/_\UM\ /-5‘\, o CToMMoCTH nas MarHuToropcK Ui MeTannypruy eckum 8.97 9.42
70,00% l‘étj Y 0 ¢ Havana 2009 roa: KombuHar, ao
60,00:/0 ¥ W/ 161.76%* Meyen, ao 12.94 13.72
23:3802 s 4 ° HoBonuneukuit meTannypruyeckm i 6.71 6.61
30,00% Kom6uHaT, ao : ’
10/00% 0 6benuHeHHbI @ MalMHOCTPOUTENbHble
3 0.59 0.61
0,00% o 3aBofpl, a0
10’00/; q'qvo,'qlo)qo,qo,@o,qo,'qqcao,qo,o}o,qo,qqqo,qlqvqlo,' Pacnagckas, o 8.57 8.04
L IR R R e e e e TR e e ol e o e I I Cesepcran, 20 293
,;»9’» S I IR IR SN S’)g‘y PO LI XIROH® ,>9 ,yQ ,yo,;» Cunosble MalMHbI, a0 3.90 3.86
BRI PRSP ROODQODERR IR Connepc, a0 8.49 7.63
Tpy6Has meTannypruyeckas Komnawus, ao 2.99
YA3, a0 1.28 1.26
== CTOUK-Metannyprus u MawuHocTpoetue YensabuHCKUA LMHKOBbIN 3aBOA, a0 2.70 2.65
H0xHbI7 Ky36acc, ao 8.08 8.29
== IHpekc MMBB - MeTannyprus u lopHoao6biBatouas otpacab x Niaekc MMBB MawuHoctpoetue (50% X 50%) LleHexuble cpeacTsa 9.42 19.43




30 okTA6pA - 06 HOA6pA 2009 roaa ExxeHepenbHbln oTyeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”
NHBecTUUMOHHAA cTpaTerua - arpeccMBHasn.

OOGBbEKT UHBECTULMIA: AKLIMM KOMNAHWI 3NIeKTPO3HEPreTUYecKoi oTpaciu.
KommeHTapum ynpaBiAKLWEro: Mo ntoram ot4eTHoro nepuoaa

B Uenax MMHMMn3aunun puckoB 6binK YMeHbLEeHbl HEKOTOpble No3nunumn B

aKumMAaX. AKTUBOM, 1015 KOTOPOTo NpeTepnena Hanbonbluee COKpalleHue, AKuMM
3N1IeKTPO3HepreTnyecKnx ﬂeHE)KHbIe cpeactea
ctan OlK-1. Takwke 6bina cokpalieHa nosuuus B WHTepPAO. [ons KOMNaHWii 22,50%
[leHeXHbIX CpeAcTB cocTasnseT 22,5% oT nopTdens. Jlokanusaums 77,50%
oTpacnu doHpa Haxoautca Ha 100%-m ypoBHe.
JnHamumKa ctoumocTn nas Ha 06.11.2009: CrpykTypa noptdens doHaa
180,00%
izgrgﬁf ® CTOMMOCTb YMCTbIX AKTUBOB HaumenoBanue 30.10.09 06.11.09
160000 coctasnset 9,812 MH py6. AKumsA 94 .45 77.50
140,00%
¢ [y MHTEP PAO E3C, ao 15.49 15.07
20.00% N W © croumocts nan NpKyTCK3HEp ro, ao 15.33 15.88
110005 cocraBnser 773,3 py6. 3 . 8
100’00% MocKoBcKaa 06'be,U,VIHeHHaﬂ 20 6
90:00% ® V3MeHeHue CTOMMOCTU nas 3NeKTpoceTeBas KOMNaHus, ao 5. 467
oo ! CERETE 2039*””"’: MoC3Heproc6bIT, a0 2.10 2.06
0,00% A +117,92% OTK-1, 20 16.91
P Pycluapo, ao 10.06 10.27
;g,g%a TrK-5, ao 8.55 830
a o u
10,00% TrK-9, ao 6.63 6.70
-1000% W ®CK E3C, a0 14.18 14.54
-20,00% T — DNeHexdble cpeacTBa 5.55 2250
R I N S N N R I N A I RN od
B e S e R S I I RO S N A
’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘
oy i 66 e ”»
OTkpbITbIN hoHA akuui “CTOUK - MoTpedutenbckuit CeKTop
NHBeCTULUMOHHAsA cTpaTterma - arpeccuBHas.
O6BbEKT UHBECTULMNI: aKLIMN KOMNAHWIA NOTPEOUTENbCKOrO CeKTopa, A ounaiui
° p p *  HedTsHOro cekTopa [leHexHble
5,08% cpeacTsa
KommeHTapuu ynpasBnaoWero: Ha doxe npossnenus . I4z,33%
cnabocTn Ha hOHA0BOM PbIHKE OCTaBLUMECHA CMEKYNATUBHbIE MO3ULUUN B '
aKumax OblnM coKpauleHbl. Tem He MeHee, Npu BO30OHOBNEHUM
ONTUMMCTUYHBIX HACTPOEHU Mbl HE MCKNOYAaeM BOCCTAHOBNEHUA A0NEN A Komnani . }
B aKUMAX POCCUMCKUX IMUTEHTOB. Ha KOHel Hejenu fonA AeHEeXHbIX "°TP95“TG"‘°C"°V°/\;
CeKTopa
cpefcTB cocTaBnaer 42% oT CTOMMOCTU aKTUBOB. 37,85% #
AKuuMn
TeNeKOMMYHUKa -
LMOHHOM oTpacaun
14,74%
AnHamunKa ctommocTtu nas Ha 06.11.2009: CrpykTypa noptdens doHaa
2000 @ CTOMMOCT YNCTHIX KTUBOB HaumeHoBaHue 30.10.09 06.11.09
190,00% coctaenaet 9,991 mnH py6.
180,00% m AKuua 56.94 57.67
160,00% ® CTOMMOCTb nas
igg,%://: j\/J cocTaBnaet 624,14 py6. bantuka, 20 7.12 7.17
130,00% ~ banTtuka, an 7.95 8.54
120,00:/0 W ® V3MeHeHne CTOUMOCTU nas
Eg:%o;: ¢ Havana 2009 roga: BEPO®APM, ao Bbin.2 12.88 13.54
o +79,35%* Janscessb, an 15.45 14.74
e C6epbaHk Poccum, ao 8.67 8.59
40,00%
3000% TarHedTb um.B.[.LLlaumHa, ao 4.87 5.08
10,00%
i ﬁ%; [exenaibie cpeacTBa 43.06 4233

=== CTOVIK-MoTpebuTenbckuit cektop === WHaekc PTC - MoTpebuTensckue ToBapbl U PO3HUYHAA TOProBAS* *YyeT aKuWi, BXOAALNX B COCTAB MHAEKCA, NPOM3BeAeH No koTuposkam MMBB




30 oKTAGpA - 06 HOA6PsA 2009 roaa

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

MHBecTULMOHHAA cTpaTerus - cbanaHcMpoBaHHas.
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu.

Ob6nuraunm
27,33%

KommeHTapumn ynpasnsioLliero: Ha npowepwen Hegene
CTPYKTypa BOXeHW (oHAa coxpaHunacb HensmeHHon. Mol
COXpaHAEM 3aLUMUTHYI0O MHBECTULMOHHYIO NO3nLUI0. YBennyeHune
PVCKOBAHHOCTM MOPTdeNsa Ha CPeHECPOYHYIO NepCneKTUBY NOKa

npeacraBndaeTcaHeuen ecoo6pa3H bIM.

[eHexHble cpeacrtea
26,73%
(B 7.4. GuBaNioTHaA Kop3nHa
(0,55 USD/0,45 EUR)-
14,94%)

[AnHamuKa ctoumocTu nas

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

FocynapcTBeHHble
LeHHble 6ymaru
cybbekToB
Poccuiickoin
denepauun
14,21%

N\

HedTb 1 ras
28,23%

XumMnyeckas
NPOMbILWIEHHOCTb
0,81%

TenekoMMyHMKaLnm
2,69%

Ha 06.11.2009: CrpykTypa noptdens dboHaa

100,00% HaumenoBsanue 30.10.09 06.11.09
90,00% @® CTOMMOCTb YUCTbIX aKTUBOB AKuma 31.39 31.73
80,00% cocTaBniAet 228,841 MaH py6.  [A3MPOM, ao 6.21 6.18
70,00% JIYKOWI, ao 6.02 587
60,00% O GG 1Y) MobunbHble TeneCucremsl, ao 2.67 2.69
50,000/ P B coctaBnset 1923,19 py6. HOBAT3K, ao 4.85 507
,00% W WV Poctedrb HK, ao 5.89 5.94
o
40,00% LAY ® Viametetue cToumocTy nas TarHedTh um.B..LllaumHa, a0 3.87 405
30,00% c Hayana 2009 roaa: Vbaredprexam, an 1.08 1.12
20,00 +62,58%*
0,00% v ’ Ydaop rcuntes, an 0.80 081
10,00% TocynapcTBeHHbIe LeHHble Gymaru cyGbeKToB
0.00% Poccuiickoit Depepaunn 13.94 14.21
o Mocksa, 59 13.94 14.21
-10,00% 06mraLmMm poccuin CKUX X035 MCTBEHHbIX 061LecT 27.22 2733
QO’OODZQ«»O;Q@QQO;qmam@m@q@qqqm@m@q@qo)qmq BTB, 6 8.86 8.98
Fanpon nedre, 4 273 28
FIFTTFIIPIIITTII I L EFL I FEE P TA3-HaHc, 1 5.62 553
S S R R AN N e S N N S N AN ~ . §
JiiptOHuoH, 1 0.01 0.01
[JleHexHble cpeacTBa 27.46 26.73
B T.4. 6uBanoTHan Kop3uHa (0,55 USD / 0,45 EUR) 14.79 14.94
’ = TutaH === CMeLwaHHbIN NHAEKC ‘ *70% u3meHeHns uiaekca MMBB + 30% u3meHenus ukaekca IFX-Chonds
OTKpbITbIA POHA 06nUraumnin “dPuHancucr”
06nuraumu
38,29 %
|/|HBeCTI/IL|,I/IOHHaﬂ CTpaTterna - KoHcepeaTuBHaA.
O6BbeKT MHBECTULMIA: 0BAUraLuUm. Akt
3neKTp03HepreTquCK017|
KommeHTapuu ynpaBnaiowero: 3a npoweawyio Heaeno KOMNaHNN
cToumocTb aKTnsoB OMND «PuHaHcucT» cHU3Mnacb Ha 0,19%. B _— 822%

noptdens doHaa 6binn gobaBneHbl obnurauun deaepanbHoOro
3anma cepumn 25064. Bmecte ¢ TeM U3 cOCTaBa aKTUBOB
NPaKTUYECKN MONHOCTLIO OblNM UCKNIOYEHbI 0053aTeNbCTBa baHKa
MZAM. Beuay HyneBoi MHGAALMU HA NPOTAXKEHUN NOCNEAHNUX TPEX
MecsLeB, BO3MOXHO o4epeaHOe NoHu¥eHue cTtaBok LB Ao KoHua
TeKywero roga. B atom cnyyae Haubonbwmm crnpocom OyayT
Nonb30BaTbCA JNWHHbIE BbINYCKM BbICOKOKAYECTBEHHbIX

_

31,93%

3deMLNKOB.
[AnHamunka ctommoctu nas Ha 06.11.2009:
30,00%
@ CTOMMOCTb YUCTBIX AKTUBOB
25,00% cocTaBnifier 72,922 MaH py6.
@ CTOMMOCTb nas
20,00% cocrasnisier 1 481,66 py6.
15,00% @ V3MeHeHMe CTOMMOCTM Nas

¢ Hayana 2009 ropa:
-2,42%*

10,00%

5,00%

0,00%

—— ®uHaHecnet  —— WHpekc IFX-Cbonds

[eHexHble cpeacTea

S

TocyAapcTBeHHblE
LieHHble 6ymaru PO

(B T.4. py6nesbiit genosut: 13,57%)

21,56%

CtpykTtypa noptdena poHaa

HaumeHoBanue

AKuus

Pyclvapo, ao

T ocynapcTBeHHble LieHHble Gymaru
Poc cuiickoii Pepepaummn

Poccns, 25064

06mMraLmm poccuii CKUX X038 MCTBEHHbIX
AmypmeTam, 3

BTB, 6

['a3npom Hedrb, 4

MM BaHk, 7

MTC, 4

[leHexHble cpeacTBa

B T.4. pyGeBbii 4eno3uTt

30.10.09
8.49
8.49

52.08
8.01
13.73
6.81
13.94
9.60
3943

06.11.09
8.22

8.22

21.56
21.56
38.29
7.92
13.57
6.68
0.61
9.51

31.93
13.57



30 oKTAGpA - 06 HOA6PsA 2009 roaa

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTUUMOHHAA CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus

AaHHOTo (hOHAA NPeAyCMATPUBAET BO3MOKHOCTb B/IOKEHUA CPEACTB  fenexsie coencrss g

MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET AaHHbIN HOHA.

AnHamuKa ctoumocTu nas

2,73%

Ha 06.11.2009:

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

TenekoMMyHuKauum
6,80%

Akuunm
97,27%

DUHAHCBI
15,95%

Xumnyeckas
MPOMbILLIEHHOCT!
2,09%

MeTtannyprus
16,49%
TpaHcnopTt DnekTpo3HepreTuka
0,37% 4,60%

CtpykTypa noptdens doHaa

HedTb 1 ras
50,97%

HaumeHoBaHue 30.10.09 06.11.09
130,00% @ CTOMMOCTb YMCTbIX AaKTUBOB :::::JAOT ao 98;: 9;;;
120,00% coctaBnset 85,310 MAH py6. Bark BTE, a0 214 264
110,00% BonraTenekom, ao 0.17 0.18
100,00% VA @ CTOMMOCTb nas Fla\aann);oOMMHedJTb. ao 1.13 1.13
o ,ao 12.84 14.52
zglgg;: N;'\ f cocrasnsier 785,15 py6. IMK Hopunbckuit HuKensb, ao 7.39 7.68
70'000/ JNIYKONN, ao 12.87 14.03
60'00"/0 @ U3MeHeHune CTOMMOCTH nas MarHuTOropcKuit MeTannypruy eckuit KoM6uHar, ao 0.63 0.70
50’00; c Hayana 2009 roaa: Mo6unbHbie TeneCucremsl, ao 4.19 5.10
e MocaHepro, ao 0.28 0.30
o o/ % »

40,00% A 101’23 /0 HOBAT3K, a0 3.42 3.70
30,00% \4 HoBonuneuyknit meTannypruyeckn it KOMGUHAT, ao 1.66 1.72
20,00% OTK-3, a0 0.21 0.20
10,00% OTK-5, ao 0.18 017
0,00% Nonumerann,ao 0.64 0.68
_10'000/ Nonoc 30n070,a0 3.49 3.97
/o0 Pacnagckasn, ao 0.44 0.48
-20,00% PochedTb HK, a0 7.70 8.04
9 9 9 9 9 99 9 99 99 9999999299999 99999999 PocTenekom, ao 1.28 1.27

S S S S S S S S S S B R R S S R R SR SN SRS IR R SRS, , . .
PPPPP PP PP PP PP PPPPPPPPPPPPPPPPP P Pycluapo, ao 1.92 197
VI PP I P PP I I P EEFEL NN FFEE QD C6enbankPp 11.89 12.22

> O S 07,9, 9.8 S SRR S S S > ep6aHk Poccuu, ao . .
RS VIN DRSSO SRR DI ND céezsa:xPocc::an 102 109
Cesepcranb, ao 1.20 1.26
CyprytHedTeras, ao 3.16 3.22
CyprytHedTeras,an 1.26 1.32
TarHedTb uM.B.A.WawuHa, ao 3.71 401
TpaucHedTb AK, an 1.00 098
= CTOUK-Nnpekc MMBB = WHpekc MMBB ‘ Ypankanuii,ao 2.02 2.09
Ypanceasbunbopm, ao 0.24 0.25
®CKE3C, a0 1.91 197
JleHexHble cpeacTBa 9.64 273

A (13 ”»
Crpaternyeckun naptHep YK B®A - OAO “baHk BDA” -  KoHuTaKTbI

npoBoAUT cneLnajibHyo0 aKLUIO.

o 31 pekabpsa 2009 roga npu apeHae ceidoBbix
AYeeK Ha CpoK 6onee 91 AHA nepBbIi MecAL apeHapbl
npepoctaBnseTca 6ecnnatHo. MpeanoxeHue
pencrteyetr B gonocduce “BacmneocTtpoBCKMin”
no aapecy: CaHkt-letepbypr, B.O., CpegHuii np.,
A.48/27 (Bxoa c 12 nuHun).

O3HaKOMUTLCA € pasmepammn UMELNXCA B HANNYUK
AYeeKk M Tapucamm Ha UX apeHAy MOXKHO Ha caiTe
www.bank.bfa.ru B pasgene “YacTHbiIM KnueHtam/
WHauBuayanbHble 6aHKoBCKME ceidbl” uau no Ten.:
(812)611-00-79.

Aapeca oducoB B CaHkT-lNetepGypre:
yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87

nH-n1.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

NeTporpaackas Hab., a. 36, 6/u “/luHkop”, Ten.: (812) 334-97-89
nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),

Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaByWHKKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45

nH-nT: 10.00-19.00

OduumanbHbiin canT YK BOA: www.am.bfa.ru



