ExxeHepenbHbIN oTYeT
/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

BDOA 25 ceHTA6pA - 2 okTAOpA 2009 roaa

YMNPABJIAIOLLASA
KOMNAHWKA

0630p cUTyaL MK HA PbIHKAX

PbIHOK aKkunin

MpoLwnas Heaens Ha POCCUIACKOM PbIHKE BHOBb MpPOLUIA NOA 3HAKOM 4YacToil CMeHbl HacTpoeHuit. B hoKyce BHUMaHUs y4acTHUKOB Gbina
AVHaAMWKA MUPOBbLIX PbIHKOB aKLUMii, OPUEHTUPOM AN KOTOPbIX BbICTYNWUA 6ONbLIOKA GNOK aMepUKAHCKON MaKpPO3KOHOMMUYECKO
CTAaTUCTUKM - NPENMYLLECTBEHHO HEGNAronpUATHOM: CHKEHME UHAEKCa AenoBoii akTuBHocTU Chicago PMI, cnabas ctaTuCTMKa C pbiHKa
TPYAA, CHUKEHWE yucna pabounx MecT B HECeNbCKOXO3AMCTBEHHOM CEKTOPe IKOHOMUKU. Bnpoyem, nToroBoe M3MeHeHMe pPOCCUIACKUX
WHAEKCOB 3@ BbICOKOBOMATWU/BHYIO MPOLUYI0 HEZeNto 0Ka3anocb He3HauyuTenbHbIM: MHAekc MMBB cHu3uncs Ha -1,01 %, fo 1 175,83
NYHKTOB, nHAEKC PTC npakTuyecku He usmenmnca: -0,04 % v 1 224,80 nyHKTOB.
[u1HamunKa LeH Ha HedTb Ha NPOLLNOI HefeNne Ha AMHAMUKY POCCUIAICKUX MHAEKCOB CYLLECTBEHHOTO BAUAHUA HE OKa3sblBana. PocT B Hayane
Hefieny Npou3oLLen HeCMOTPSA Ha CTarHaLuo KOTMPOBOK He(TAHbIX (hbloYepCoB B paiioHe 65 fon. 3a 6appesb, 04HAKO 1 B31eT HedTAHbIX
KOTUPOBOK Gonee Yem Ha 5 % B cpedy (NOC/ne TOro Kak exeHeaenbHblIi 0TYeT MUHKUCTepCTBa 3HepreTuku CLLUIA 3acukcupoBan pocT 3anacos
HehTU Ha 2,8 MNH. bappeneii, HO CHIKeHVe 3anacoB GeH3nHa Ha 1,7 MAH. 6appeneii) He cTan cylecTBeHHbIM 4paiBepoOM A1s POCCUICKOTO
pbIHKa.
B oTpacneBom paspese Haubonee 3ameTHON TeHAeHUWelR NPOWNOA HEAeNU Ha POCCUINCKOM pbiHKe cTano OypHoe panu
KOHceHcyc_ B 3NeKTpo3HepreTuke. CeTeBble KOMNAHMW NOAYYMNU AOMONHWUTENbHBIA ApaiiBep pocTa B BUAE 3aABNEHUA FeHepanbHOro AupekTopa
Xonauura MPCK Hukonas LBeua o Tom, 4to npu nepexoae MPCK Ha cuctemy TapudHoro perynuposaHus RAB nepBoHayanbHas 6asa
" po rH 03 Kanutana Gyaet B 2,3 pasa npeBbiwaTh OLEHKY 0CHOBHbIX hoHA0B. Akumn OCK EIC Bbipocnu 3a Hegento Ha 5,68 %, aKuUn PeroHanbHbIX
MPCK npu6asunu 15-30 %, a BHe KOHKYpeHuum okasanuch akumu MPCK CesepHoro KaBkasa (+73,23 %).
AM pe K U." 7] MeTannypruyeckui CeKTop TaKie BbIrnagen Nyylle pbiHKa rMaBHbIM 06pa3om 61aroaaps panim B akUMUAX yrofbHbIX KOMNAHUI (Pasnancxaﬂ
+20,61 %, Meuen +7,7 %, benoH +7,5 %) Ha hoHe AaHHbIX O POCTE KOHTPAKTHbIX LieH. B To e Bpems, 6ymaru MK Hopunbckuii Hukenb
n 0 UH BECTI/I U‘MHM nogewesenu (-3,68 %), Kak M 6ONbLIMHCTBO APYTUX “rony6bix huiek” poccuiickoro pbiHKa.
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MonHoueHHasn PbIHOK o6nurauui

HaAHALUWOHAa/IbHAA Ha npouwegwei Hegene, HECMOTPA Ha HeBNArONPUATHLINA BHeWHUA (HOH (B YacTHOCTH, AaHHble No Ge3paboTuue B CLUA) 60nbWKUHCTBO
NIMKBUAHbBIX BbIMYCKOB POCCUACKUX 3MUTEHTOB CHU3MAKUCH MO A0XOAHOCTU HAa 30 6.Mm. - 50 6.n. 310 6bINO BbI3BAHO, B MEPBYHD 0YEpeab,

BankoTa. noHwkeHnem LB cTaBkn peduHaHcupoBaHus (Ha 3TOT pa3 Ha 50 6.n. Ao ypoBHA 10%), a TakKe 3aBeplieHNeM Nepuoja HaNoroBbIX
nnatexen. VIHBeCTULMOHHAA aKTUBHOCTb HaxoAuNacb Ha CpefHeM YpOBHe, CNPOC Hayan NoCTeNeHHO CMeLaTbCs B CTOPOHY BTOPOro U
TPETbEro 3LIEeN0HOB.

Ha nepBMYHOM pbIHKE OCHOBHbIM COBbLITUEM CTaNo pasMmelleHue roCyAapCTBEHHbIX LeHHbIX Bymar cepuit 25070 1 26202: MuHduH
pasmecTun no noNoBUHE KAaXAOr0 M3 BbINYCKOB ¢ AoxoaHocTAMM 10,13% un 11,13% cooTBeTCTBEHHO (ObIN TakKe 3auKCUpOBaH NOYTU
ABYKpaTHbIii nepecnpoc). Kpome Toro, npowno TexHWyeckoe pasmelieHne Gymar TpaHcHedT Ha 65 mnapa. py6. Ha 3toii Hepene
MuHucTepcTBO PHAHCOB NPEANOKUT MHBECTOPaM oYepeaHble 25 Mapa. py6. (15 mapg. 09325069 1 10 mapa. 26202).

CuTyauus ¢ TMKBUAHOCTLIO HA MUHYBLUEN Hezene Gbina JOCTAaTOYHO CNOKOMHOM: cTaBkM MBK He npeBbiwanu 7,5%, eXXefHEBHO CHUXANCA
o6bem npsimoro PEMO c Lib. Py6nb ykpenuncs k GuBantoTHoi kop3uHe Ha 0,2% [0 ypOBHs 36,37 py6.

B cermeHTe BHelwHero fonra Habt04anoch NOBCEMECTHOE MOBbIWEHUE KOTUPOBOK: Poccna-30 Bbipocia Ao 110%, xopowuit npupoct
NnoKasanu [ONroCPOYHble U CPeAHECPOYHble KOpnopaTuBHble Gymaru. YTo e Kacaetcs amepuKaHCKOro rocaonra, T0 AOXOAHOCTb
AEeCATUNETHUX amepuKaHckux KO cHu3mnach 3a Hegento Ha 9 6.n. Jo ypoBHA 3,22%. Ha 370 Heaene pbiHKY OyAeT npeaioxeH
AONONHUTENbHBIN 06bem 3, 10 1 30-neTHux UST Ha 78 miipa. Aon.
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OTKpbITbIN poHA akuuin “CTOUK”

NHBecTMUMOHHAA CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KoMmeHTapuu ynpaBaatoLLero: Ha npownoil Heaene cToMMocCTb
naa OMN® “Crouk” Bbipocna Ha 0,03%. Mpu atom nHaekc MMBB nokasan
CHWXeHne nopagka 1%. M3 cocTaBa akTUBOB BOblIM COKpaALLEHbl aKLUK
CbepbaHKa 1, TeM CambIM, YBENIUYEHA 0N AeHEXHbIX CPeACcTB. Mbl no-

HedTb 1 ras
40,99%

[leHexHble cpeacTBa,
49,24%

- - - - _TeﬂeKOMMyHMKaLI,VIVI
NpeXHemMy COXpaHAeM yMepEeHHbI B3rnaa Ha POCCUMCKMNI PbIHOK aKLMid, \- 461%
OAHAKO HeNb3s 3abbiBaTb 06 OrPOMHOM 06bEMe felleBoi TMKBUAHOCTH, I Mertannyprus
- Xumunyeckan 2,09%
3aKayaHHOM B 3KOHOMUKY NPABUTENbCTBAMU KPYMHERLLIMX CTPaH. NPOMBILLACHHOCTS
3,27%

[AnHamunKa ctommocTtu nas Ha 02.10.2009:

CrpyKkTtypa noptdensa poHaa

100,00% @ CTOMMOCTb YMCTbIX aKTUBOB Haumerosatue 25.09.09  02.10.09
90,00% cocTaBnaet 332,476 MAH py6. Axumn 59.42 50.76
80,00% BEPO®APM, ao BbIn.2 2.56 2.42
70,00% ® cToMmocTb nas TA3MPOM, ao 9.02 8.67
60,00% coctasnser 2 231,86 py6. JNIYKOWN, ao 9.48 9.69

! Mob6unbHble TeneCucrtemsl, ao 4.48 4.41
50,00% @ V3MEeHeHWe CTOMMOCTH nast HOBAT3K, ao 6.05 5.81
40,00% ¢ Hayana 2009 roaa: PocHeds HK, ao 11.26 11.14
30,00% +78,45%* C6ep6aHk Poccuu, ao 8.82
20,00% TatHedTb m.B.[.WawnHa, ao 4.67 4.77
10,00% Ydanedrexum, an 0.85 0.92

0,00% -% YdaopreuHres, an 0.84 0.85

! 0xHbIN Ky36acc, ao 1.41 2.09

~10,00% [eHexHble cpeacTBa 40.58 49.24

-20,00% r r r r

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KommeHTapum ynpaBnsAooLWero: Ha npowesweii Hegene B cocTase

aKTUBOB He MPOU30LLIN0 CYLECTBEHHbIX U3MEHEHW, 38 UCKIYeHeM

coKkpauleHus ponu lasnpoma Ha 4,7%. Mbl npopomKaeM COXpaHATb Aumun /
BbICOKYIO 10110 IEHEKHbIX CPEACTB B nopTdene Ha hoHe HeCTabubHOCTH He(TAHBIX KOMNAHWt

[eHexHble cpeacTea

y 71,93% \ 28,07%
Ha MMPOBOM PbIHKE 3HEPIrOHOCUTENEN.
JvHamnka ctoumocTtu nas Ha 02.10.2009: CrpykTypa noptdens doHaa
Hanmenosanne 25.09.09  02.10.09
. @ CTOMUMOCTb YNCTbIX AKTUBOB Axuus 76.17 71.93
120,00% cocTaBnAer 24,573 maH py6.  BawkedTs, a0 3.48 3.23
110,00%

. N Taznpom HedTb, a0 8.64 8.84
1gggg; - ® croMMoCTb nas TA3MPOM, ao 15.04 10.33
A ar S e
bt , a0 . .
Zg'gg:f . ® V3MeHeHMe CTOMMOCTY nas E?;:;?L:;E;:: 20 12';2' 12'%
,00% i s . .
50,00% ¢ Hasana iO(f roaa: TatHedTs m.B.[.WawmHa, ao 8.51 8.71
40,00% Mr +94,99 % YaHedrexum, an 5.70 6.18
30,00% 4 v MeHexHble cpeacTBa 23.83 28.07
20,00% N

10,00%
0,00% -

-10,00%

-20,00%

—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.

006beKT WHBECTULNIN: aKLUN KOMMNAHUN TeneKOMMyHVIKaLlVIOHHOVI oTpacnu.

KommeHTapuu ynpaBfstOWEro: 3uaunTtensHblii ypoBeHb
NINKBUAHOCTM B CMCTeMe NO3BONIAET HaM NOAAEPKMBATb LONO aKuuUi
B (hoHAEe Ha TeKylem ypoBHe. TeM He MeHee, YYUTbIBAsi BO3MOXHblE
PUCKMW, Mbl NO-NPEXHEMY COXPAHAEM NO3ULMI0 B LEHEXHbIX CPeAcTBax
Ha ypoBHe 25-30%. TaKoe COOTHOLIEHWe [0fiel aKUMin U AeHEeXHbIX
CPEACTB, Ha Hal B3rNag, ABNAETCA Hanbosnee oNTUMaNbHbIM.
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’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

AKLMM KOMNAHWI

TENEKOMMYHUKALIMOHHON -

oTpaciu
58,07 %

Ha 02.10.2009:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnset 11,764 MiH py6.

® CTOMMOCTb Nas
cocTaenser 588,14 py6.

@ V3MeHeHue CTOMMOCTY nas
c Hayana 2009 roga:

+124,26%*

Y Hble cpeacTBa

[leHe
— 3,06 %

AKUUN KOMNAHWIA
MeTannypruyeckon otpacau
9,87 %

CtpykTypa noptdens doHaa

HaumeHoBaHnune 25.09.09 02.10.09
Axkuuna 69.54 67.94
A®K Cucrema, ao 15.01 13.97
BonraTenekom, ao 10.31 9.69
Janbcsasb, ao 13.53 14.03
MobunbHbie TeneCuctemsl, ao 13.89 13.66
Nontoc 3onoto, a0 9.91 9.87
YpancasbuHbopm, ao 6.89 6.71
[JeHexHble cpeacTsa 30.46 32.06

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBECTULUMOHHAA cTpaTerus - arpeccMBHas.

O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuu ynpasnatoLLero: Ha npoweaweit Heaene 6bin
YacTUYHO COKpalLeHbl no3uuum B akumax Cesepcrtanu, HoBonuneukoro
MeTannypruyeckoro KombuHata u TpyOHON MeTannypruyeckoi
KomnaHuu. [locpesCcTBOM COBEpPLUEHHbIX ONepaLmii bbina yBennyeHa gons
[NEeHEeXHbIX CPeACTB B Lensx MUHUMU3ALMN PUCKOB. Ha AaHHbI MOMEHT
B AeHbrax Haxogutcsa nopsaka 25% OT CTOMMOCTW aKTUBOB NnopTdens.
Nokanuzauus otpacnu doHaa coctaBnsiet 100%.

,U,I/IHaMI/IKa CTOMMOCTHM nan

190,00%

180,00% A
170,00% m
160,00% 7
150,00% o
120,00% AR

/4 i "

130,00%
120,00%

AKUMM KOMNAHWUI
oTpacnau metanaypruu
1 MaLKUHOCTPOEHUA
74,68 %

Ha 02.10.2009:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocTaBnifieT 12,37 MaH py6.

@ CTOMMOCTb nas
cocTaenser 537,72 py6.

iég,gg:;o .- | ° CTOMMOCTU nas
90,00% IIU \? k\l’ :ﬂ' 4 ¢ Hauana 2009 roga:
0 o/ %
s A N +160,55%
60,00% A ,,r ,‘
50,00% . Y, P
40,00% | Bl r
30,00% v —A
20,00%
10,00%
0,00% -
-10,00%
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== CTOUK-Metannyprus u MawmHoctpoeHue WHpekc MMBG - oTpacnb

%

[eHexHble cpeacTBa
25,32 %

CtpykTypa noptdens doHaa

Haumenosanne 25.09.09  02.10.09
AKumnsa 81.17 74.68
AsToBa3, an 1.34 1.15
ALWNHCKUI MeTannypruyecKunii 3asog, ao 6.47 5.85
A3, ao 2.02 1.89
MK Hopunbckuit Hukenb, ao 6.41 5.80
Kopnopauusa UPKYT, ao 1.80 1.54
HoBonuneukuin metannypruyeckuin KomGuHar, ao 9.67 8.05
O6beanHeHHbIe MaLWWHOCTPOUTE bHbIE 3aBOAbI, 30 0.85 0.86
Pacnagckas, ao 10.38 10.48
Cesepcrans, ao 5.57 3.70
CunoBble MalWmHbI, a0 5.10 4.59
Connepc, ao 9.52 9.07
Tpy6Has meTannypruyeckas KomnaHus, ao 9.18 6.43
YA3, ao 1.60 1.46
YenabuHCKNIA LMHKOBbIN 3aB0A, a0 3.38 2.98
t0xHbIi Ky36acc, ao 7.91 10.85
[leHexHble cpeacTBa 18.83 25.32
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OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KommeHTapuwm ynpaBnAawUWeEro: Mo utoram Heaenun

3N1eKTPO3HEPreTUYEeCKUN CEeKTOp MNOoKa3an Ayylwyw AUHAMUKY

OTHOCUTENIbHO OCTaNlbHbIX OTpacnei. B TeyeHne oTyeTHOro nepuroga 6bina Axuim
3/IeKTPO3HepreTnyecKux

ymeHblweHa fons B akuusax WHTepPAO u Tem cambim 3adMKCMPOBAH KOMNaHwii

MONOMUTENbHbI pe3ynsTaT, a TakKe COKpalleHa YyBCTBUTENbHOCTb 77,05%

(oHAA K KOPPEKLMOHHBIM PbIHOYHbIM ABUXEHUAM 3@ CYET YBeNNYEeHUs

A0NU AEHEXHbIX CPeAcTB. [lonA akuMin 3NeKTPO3IHepreTMYeCcKoro cekTopa

77% OT aKTMBOB, OCTaNibHble 23% NPUXOAATCA Ha AEHEXKHbIE CPeACTBa.

[AnHamunka ctTommocTu nas Ha 02.10.2009:

® CTOMMOCTb YNCTbIX AKTUBOB
160,00% cocTasnset 10,59 MaH py6.
150,00% y.
140,00%
130,00% M/ ® CTOMMOCTb nast
120,00%
i Py 7 cocraBnset 747,25 py6.
10,00% Y A
100,00% N
90,00% l’,N‘“"L\ W @ V3MeHeHMe CTOMMOCTM nas
80,00% 7/ ¥ X
70.00% e V C Hayana 2009 ropa:
60,00% A o/ %
00 7V +110,58%

40,00%
30,00%
20,00%

10,00% =4
0,00% .W
-10,00%

-20,00%

’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘

4

[leHexHble cpeacTBa
22,95%

CtpykTtypa noptdensa poHaa

HaumeHosanue 25.09.09  02.10.09
AKuusa 80.24 77.05
WHTEP PAO E3C, ao 10.30 8.34
WpkyTckaHepro, ao 12.72 13.30
MockoBcKan 06beanHeHHan IneKTpoceTeBas 4.60 516
KOMNaHus, ao

MocaHeproc6biT, ao 2.14 2.18
OrK-1, ao 6.04 6.08
OrK-5, ao 6.28 5.95
Pycluapo, ao 9.84 9.64
TrK-5, ao 7.94 7.37
TrK-9, ao 6.74 6.55
®CK E3C, ao 13.64 12.47
[JleHexHble cpeacTBa 19.76 22.95

OTKpbITbIN poH akuuin “CTOUK - MoTpedutennckuit cektop”

MHBecTULMOHHAA cTpaTerus - arpeccuBHas.
OOBbEKT MHBECTULNIA: aKLMM KOMMNAHWIA NOTPEOUTENBbCKOro CEKTopa.

KommeHTapuu ynpaenatoLero: Ha npownoit Heaene Ha oke

nposapneHna cnaboctu Ha PbIHKax 6bli1a 4YacTUYHO COKpalleHa ponsa aKU,VIVI .
AKUUM KOMMNAHWIA

B noptdesne. B cpegHecpoyHOM nnaHe BEPOATHOCTb KOPPEKLMU HA PbIHKE

o - o o)
aKLMi1 0CTAeTCA BbICOKOM. OHAKO 3HAUUTENbHBIA YPOBEHb NMKBUAHOCTY 41,18 %
B TEKYyLleM MOMEHTE noaaepxunBaeT PbIHOK aKLl,I/II7| Ha AadHHbIX YPOBHAX
nnoaTanKMeaeT KHOBbIM MaKCMMyMam.
[AnHamunka ctTommocTu nas Ha 02.10.2009:
® CTOMMOCTb YUCTbIX aKTUBOB
210,000 Y cocrasnset 10,077 maH py6.
190,00% y i
. y=i
180,00% J @ CTOMMOCTb Nnas
170,00% /
138, Z;: 7 cocTasnser 598,45 py6.
140, % IJ
}%8; of‘; d o Vil ® M3MeHeHMe CTOMMOCTY nas
110.00% AT Hoe—~ ¢ Havana 2009 roga:
0%
S } — +71,96%*
70,00% = A N
60,00%
01000 AT X, o~
i P
20,00% P ud
10.00% NS
R
10,00% - et
-20,00%
$ & & 9 9 9 9 O 9 0 8 O 9 9 9 O 9 a4 O 9 86 & O 9 9 O
FFEIFLFFFFHFLSFFHFHSFE S e $SEe eSS
B A i S R A
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=== LIUNK-I10TPebUTENbCKIN CEKTOP VIHAEKC P1C - 110TPebUTeNbCK1e TOBApPbl U PO3HNYHAA TOPTOBAA

FIOTpeﬁl/ITeﬂbCKOFO CeKTopa

[exexHble cpeacTea
44,31 %

AKuMMn
TENEeKOMMYHUKALMOHHOMN
oTpacau
14,51 %

CtpykTypa noptdens doHaa

HaumeHoBaHue 25.09.09 02.10.09
ARuus 67.65 55.69
bantuka, ao 6.93 7.10
banTuka, an 7.03 7.39
bank BTB, ao 5.02 2.60
BEPO®APM, ao Bbin.2 14.40 13.81
MK Hopunbckuit Hukenb, ao 9.39

Mo6unbHble TeneCucremsi, ao 14.52 14.51
C6epbaHk Poccuu, ao 10.37 10.28
JleHexHble cpeAcTBa 32.35 44.31
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OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

MHBecTULMOHHAA cTpaTerus - cbanaHcMpoBaHHas.
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu.

KommeHTapumn ynpasfifaoWero: 3a npoweawyio Hegento
B COCTaB aKTMBOB (hoHAa Obinn AoGaBneHbl 06AMraumMm 59-ro Bbinycka
roposa MocKBbl, YTO GbINIO C1ENAHO HA OXMAAHMAX AafibHeMLero pocTa
cermeHta py6neBbIX A0NroBbIX 06s3aTenbcTB (BBMAY MOHMMeHUs LB
CTaBKU pedrHAHCUPOBAHUA U HYNEBOM UH(NALMM MO UTOFaM CEHTAOPS).
Bmecte ¢ Tem, 6binv NpoaaHbl akuum CoepbaHKa Ha oHe coxpaHeHus
HeonpeaeneHHOCTU OTHOCUTENbHO AanbHenwero pocta (GUHAHCOBbIX
PbIHKOB.

[AnHamuKa ctoumocTu nas

locynapcTBeHHble

LileHHble Bymarun
cy6beKToB Poccuiickon

O6auraymm
25,78%

~

[leHexHble cpeacTBa

33,72%

denepauyun

10,93% HedTb 1 ras

26,24%

Xumnyeckas
\_NpombILINEHHOCTb
| 0,80%
TenekommyHuMKauum
2,53%

(B 1.4. GMBaniOTHasA Kop3nHa
(0,55 USD/0,45 EUR)-

15,06%)

Ha 02.10.2009:

CtpykTypa noptdens doHaa

Haumenosanue 25.09.09 02.10.09
Axumna 34.75 29.57
@ CTOMMOCTb YNCTbIX aKTMBOB FA3MPOM, 20 6.08 5.86
50,00% coctasnAer 231,593 MAH PY6.  pyioin, a0 5.43 5.57
70,00% I\VAIVI Mob6unbHble TeneCucreml, ao 2.57 2.54
60,00% /‘l\o\ PO v A ® cToumoctb fas HOBAT3K, ao 4.55 4.39
/00% \‘ W V- cocrasnser 1876,77 py6.
50,00% AVAJN oy PocHedts HK, a0 5.69 5.65
W C6epbank Poccum, ao 5.05
40,00% v @ I3meHeHue cToMmocTun nas
30,00% W \J ¢ Hayana 2009 roaa: TathedTs um.B.[.Wawmka, ao 3.63 3.72
e N +58 66%* Ydanedrexum, an 0.97 1.05
20,00% M v J ° Ydaopreuntes, an 0.78 0.80
10,00% w TocypapcrsetHble LeHHble Gymaru cy6bekTos 10.93
0,00% - Poccuiickoit ®epepaumnn
Mocksa, 59 10.93
-10,00% o . " X
25.91 25.78
-20,00% obwecrs
® & & & & O o o0 o0 90 9 o0 o6 6 6 O O O O O O & o0 o6 o O BTE, 6 8.78 8.83
S FHF S FF S EEF S S S S S S S S S S S S 4
I e i g R R R R S S A Fasnpom Hedrs, 4 1249 1252
I R R N B R S N A N S A SRS Al rA3-buHanc, 1 4.63 4.41
JiiptOHuon, 1 0.01 0.01
BeHexHble cpeacTBa 39.35 33.72
o BT.4. 6MBaNIOTHAA KOP3UHA
—— TutaH = CMeWaHHbIi NHACKC *70% u3menerns uiaekca MMBB + 30% u3meHenus nhgexca IFX-Cbonds (0,55USD /0,45 EUR) 15.12 15.06
OTKpbITbIA POHA 06nUraumnin “dPuHancucr”
MHBeCTI/ILlI/IOHHaﬂ CTpaTterna - KoHcepeaTuBHaA.
O6beKT nHBecTULMii: obnurauuu.
KommeHTapuu ynpasnatlLero: 3a npownyi Hegenwo
cronmoctb nas ONU® “PuHaHcnct” BoipocnaHa 0,1%. B coctaBe akTMBOB 06nuraumm [leHexHble cpejcTBa

(hoHAa He NPoU30LWII0 U3MeHeHUN. [TprHMMas BO BHUMaHMeE oyepesHoe
CHUKEHME CTaBKM PedUHAHCUPOBAHWA, a TAKXKE HYNeBOM WHMAAUNK
no utoram ceHTABPsA, Mbl OXWAAEM COXPAaHEHWA YMEPEHHOro
NO3UTUBHOIO TPeHAa.

[AnHamuKa ctoumocTu nas
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—— ®uHaHecnet  —— WHpekc IFX-Cbonds

49,32 %

Ha 02.10.2009:

@ CTOMMOCTb YMCTbIX aKTUBOB
coctaBnser 170,48 mnH py6.

@ CTOMMOCTb Nnas
cocTaBnifer 1 544,25 py6.

@® W3MEeHeHue CTOMMOCTK nasa
¢ Havyana 2009 ropa:
+1,71%*

50,68%

CrpykTypa noptdensa poHaa

Haumenosaunue 25.09.09  02.10.09
06AUrayMm poccUinCKNX Xo3AMCTBEHHbIX 061 eCTB 30.82 49.32
Amypmertann, 3 2.12 3.39
ANK Apkapa, 3 1.27 2.03
BTG, 6 14.04 22.52
MM BaHk, 7 13.39 21.39
[JleHexHble cpeacTBa 69.18 50.68



25 ceHTA6ps - 2 oKTAGPsA 2009 roga ExteHeaeNbHbI oT4HeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT UHBECTULMIA: aKLMM KOMNAHUI, BXOAALMUX B MHAeKC MMBB. OB Tenexommymmkaun

6,24%

KOMMEHTapVIVI yNnpaBnAwUWEro: NisectuunornHas aexnapauus

Hedtb 1 ras
[leHexHble cpecTBa. 5 49,43%
4,24%

JaHHoro oHaa npeaycMaTtpuBaeT BO3MOXHOCTb BJIOXEHUs CPeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy

ynpaeneHue (oHAa NacCMBHOE U CBOAUTCA K NOAAEPIKAHUI CTPYKTYPbI

etannyprus

Xumunyeckas 17,16%

NPOMBILINEHHOCTb NEeKTpO3HepreTMka
2,08% 4,99%

MHAEKCa, KOTOPOMY COOTBETCTBYET A@HHbIN HOHA.

Tpaucnopt
0,40%

JvHammMKa cToMmocTn nas Ha 02.10.2009: CrpykTypa noptdens doHaa
HaumeHoBaHue 25.09.09  02.10.09
@® CTOMMOCTb YMCTbIX AaKTUBOB Axuua 98.53 95.76
coctaBnser 82,187 miH py6. Aspodrnor, ao 0.40 0.40
100,00% A Bank BTb, ao 2.15 213
'y

90,00% woely BonraTenexom, ao 0.17 0.16
80,00% IM r ® CTOMMOCTb nas lasnpom HedTb, a0 1.13 1.14
70.00% VAR Y 7% ’W cocTaBnser 734,67 py6. FA3MPOM, 20 13.92 1316
(et MK HopunbcKuit HuKkenb, ao 8.94 8.58
60,00% [4Y i r N NYKOWN, ao 12.84 12.92
/ ,' O ELEREIE QU AL (L MarHuTOropcKui MeTannypruyeckuil KoMGuHar, ao 0.78 0.78

50,00% v . s . A
40,00% V € Hadana 2009 ropa: Mo6unbHbie TeneCucremsl, ao 5.04 4.89
5 +88,29%* MocaHepro, ao 0.34 0.31
30,00% AN HOBAT3K, ao 414 3.91
20,00% t i nyeckunin ao 1.76 1.79
10,00% ”V‘ OrK-3, a0 0.21 0.20
0,00% ‘év OrK-5, a0 0.14 0.13
- o Monumetann, ao 0.73 0.68
10,00% MNontoc 3onoto, a0 3.32 3.27
-20,00% Pacnazckas, ao 0.46 0.49
F PP PP PP T PIILLPLLLEILIILEL Pocreds HK, ao 8.39 8.17
PPN T T TSI S Pocrenexom, 20 108 095

PRI N R R S S R N N R T SN ISR 0

S S L S A I R U S R R T Pycluapo, ao 2.24 216
C6epbaHK Poccuu, ao 12.93 12.44
C6epbaHk Poccuu, an 0.91 0.88
Cesepcranb, a0 1.63 1.58
CypryTHedTeras, ao 3.72 3.69
CypryTHedTeras, an 1.21 1.23
TatHed)Tb uM.B. . LawwuHa, ao 4.18 4.20
TpaucHedTs AK, an 1.02 1.00
—— CTOVIK-MHaexc MMBB —  ugexc MMBB ‘ Ypankanui, ao 211 2.08
A A YpancsasbuHdopm, ao 0.25 0.24
BCKEIC, ao 2.43 2.18
JleHexHble cpeacTBa 1.47 4.24

Ay (3 ”»

Crpaternyeckun naptHep YK B®A - OAO “baHk BDA” -  KoHuTaKTbI
nNpoBOAUT CNeLnabHYI0 akKuuio. Aapeca oducos B CankT-Tletepbypre:

~ yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87
o 31 pekabps 2009 roga npwu apfer,e cemoBbIX X o0
AYeeK Ha CpoK 6onee 91 AHA nepBbIi MecAL apeHapbl
npeaoctaeBnaetrca 6ecnnaTtHo. lpeanoxeHue
pencrteyetr B gonocduce “BacmneocTtpoBCKMin”
no aapecy: CaHkt-letepbypr, B.O., CpegHuii np.,
4. 48/27 (Bxoa ¢ 12 nuHunm).

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),

O3HaKOMUTbLCA C pa3mepaMmn UMeILWMXCA B HANUYUn Ten.: (812) 611-00-79
AYeeKk M Tapucamm Ha UX apeHAy MOXKHO Ha caiTe AH-nT: 10.00-19.00
www.bank.bfa.ru B pa3pene “YacTHbIM KJ'II/IEHTaM/ yn. CaByWHKKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45

NnomBuayanbHble 6GaHKOBCKME ceidbl” uan no Ten.: n-nT: 10.00-19.00
(81 2) 61 1-00-79. OdmumansHblii cant YK BOA: www.am.bfa.ru

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

Netporpaackas Hab., A. 34, 6/u “NluHkop”, Ten.: (812) 334-97-89
nH-4y1: 09.30-18.00, nT: 09.30-16.45



