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0630p cMTyauuu Ha pbIHKaX

PbIHOK aKkuuin

MocneaHio Heaento OKTABPS POCCUNCKMI PLIHOK HAYMHAN B paioHe rofoBbIX JIOKaNbHbIX MAaKCUMYyMOB. OAHAKO yKe K Beyepy
noHeaeNbHMKA Ha r106anbHbIX HUHAHCOBbLIX PbIHKAX HAMEeTUNAch pe3kas dukcayms npubobinu. Npasaa, B YeTBEPr HEOKMUAAHHO
cunbHble AaHHble no BBIM CLUA 3a Tpetuit KBapTan no3sonuan “6biKam” nepexsaTutb MHULMATIUBY, OAHAKO NO3UTUBHOE BAUsHME
CTAaTUCTUKM OKA3aNoCb KPATKOBPEMEHHBIM 1 He CMOII0 HAZL0NT0 HUBENVMPOBATb ONACeHUsi MHBECTOPOB MO NOBOAY YPEe3MEPHOCTH
panau OTHOCUTENbHO CUTYALIMMN B IKOHOMUKE U PUCKOB, KOTOPbIe HeceT hOHA0BOMY PbIHKY NPUOAMKaloLeecs HaYano yKecToyeHms
LEeHEeXHO-KPeAUTHON NONUTUKK. B pesynbTaTe poccuitckne MHAEKCHI MO UTOraM HeAieN NOHeCnn cepbe3Hble noTepu, nHaekc MMBB
cHu3uncaHa-9,37 %, o1 237,18 nyHkToB, nHaekc PTCnpocenva 7,72 %, Ao 1 348,54 nyHKTOB.

Jinpepom cHuKeHWA cTan meTtannypruyeckui ConoctaBuMble NOTEPUM MOHECAW U Hambonee
cektop (MHaekc MICEX M&M -10,08 %) - cpeau NUKBUAHbIE 3MUTEHTbI HedTerasoBoro CeKkTopa
$haKTOpOB CHUXEHUA, NOMUMO HEraTUBHOM (MHaekc MICEX O&G -9,16 %): Jlykoiin (-10,37 %),
KOHDBIOHKTYPbl CbipbeBblX PbIHKOB, MOXHO PocHedTs (-9,39 %) uFasnpom (-9,1 %).
oTMeTUTb cnabyio oTyeTHocTb ArcelorMittal.
KOTUPOBKM YepHbIX METaNNyproB CHU3UAUCH Ha 9-
13 %, akumun MK Hopunbckuin Hukenb notepanu
10,17 %, Ha 10,95 % cHM3nAUCb KOTMPOBKMU Montoc
3onorto.

B 3nektpoanepretuke (MICEX PWR -6,76 %)
onepexawWMMy TemMnamm CHUXANUCh
HEeNUKBUAHbIE aKUWU CeTeBbIX KOMMAHUM
(koTupoBkmM pernoHanbHbix MPCK notepsiam ot 9
0o 15,5 %, ucknyeHmem ctanu akuun MPCK

B 6aHkoBckom cektope (MICEX FNL -6,35 %) akumu CeBepHoro KaBKasa, -4,47 %), B TO BpemMs Kak
BTB (-8,49 %) BbirnsAgenu cnabee nuaepa pbiHKa reHepupytolume BbIMMALENN HECKONbKO nydwe
no obopotam 06bIKHOBEHHbIX aKuun CbepbaHka pbIHKa.

(7,45 %). NpuBuneruposaHHble akuum CoepbaHka

6naropaps B3neTy B YETBEPr 3aBEPLIUAU HEAeNto B TenekommyHuKaumoHHom cektope (MICEX TLC
Ha NONOXUTENbHON TEpPUTOPUH, +5,55 %. -5,96 %) kotupoBkuM MPK noapepxano

3afBNieHNEe TeHepaNbHOro AMpekTopa
CBasbuHBecTa EBreHns tOpyeHko o Tom, 4TO B
xope KoHconupaumn MPK Ha 6a3e Poctenekoma
UX NPUBUNErMpoOBaHHble aKuuu 6yayt
KOHBEPTUPOBaHbl B OObIKHOBEHHbIE aKUWK
ob6beanHeHHoro Poctenekoma.

PblHOK 06aurauuit

Ha npouwegweil Hefene Ha POCCUIICKOM pbiHKe 06nuraunin Habnoganach CMelaHHas AMHAMUKA: KOPPEKLMA B Hadyae Hegenu
CMeHMNach POCTOM B YETBEPT M B NATHULY Ha hoHe CHMeHUs LIB cTaBku pecrHaHCUpPOBaHMs 40 ypoBHsA 9,5% (BrnepBble B KayecTse
OfIHOM W3 MPUYUH CHUXEHUsA CTaBKU Obin Ha3BaH NPUTOK Kanutana). OCHOBHOM CMPOC COCPeAoToumsics B cermeHte O®3
M B BbINYCKax BbICOKOKAYeCTBEHHbIX 3aeMLIMKOB. Bnpouem, onpeaeneHHblii uHTepec Habnoaanca U B 6ymarax 3MUTEHTOB
CO CPEAHMM KpeaUTHbIM KauecTBoM (B YaCTHOCTY, B HEJABHO pa3meLleHHbIX 6ymarax CubmetnHeecTa).

Ha nepBMYHOM pbiHKe 6bl10 AOCTATOYHO KAPKO: BO-NEPBbIX, aBUAKOMNAHMA “TpaHCcaspo” pasmecTuna CBOM TPEXMUNINAPLHbINA
BbIMYCK C KYNoHOM 16,95% (4T0, BO3MOXHO, HE COBCEM OTPaXKaeT KPeAUTHOe KauyecTBO IMUTEHTA). Bo-BTOPbIX, OblIM 3aKpbITI
KHUIU 3351BOK Ha 5-1 BbINycK 6upesbix o6nuraumin HAMK u gBa Bbinycka Poc6aHka. CTaBka KynoHa B NepBOM C/lyyae coCTaBuna
10,75%, BO BTOpPOM - 12%. Ha 3Toi Heaene, NOMUMO BbiBOAA AAHHbIX BbIMYCKOB Ha PbIHOK, COCTOUTCA pa3melleHne GUpKeBbIX
obnurauyuit YPC o6bemom 1 mnpa. py6.

CuTyaums c IMKBUAHOCTbIO 0CTaBanacb KOMGOPTHOIA: CTaBKM He NpeBbiwwany 7-8%. Takxe, B 04epeiHOM pa3 Obina 3atuKcMpoBaHa
HyneBas HefenbHasA MHGAALMA. BuBantoTHas KOp3uHa 3a HeeNio CHU3UNACh Ha 20 KOMeeK 10 YPOBHs 35,3 py6.

ToproBnsi B CErMeHTe BHELUHEro 40JIra TakxKe HOCUa CMeLLaHHbIN XapaKTep: KoTupoBku Poccns-30 Bbipociv 3a Hefento Ha 1 n.n.
10 ypoBHs 111%, npu 3Tom HabnAanach HEKOTOPas KOPPEKLWA B KOPNopaTMBHOM cermeHTe. Ha 3tom cdone JIYKOWMI nposen
yoayHOe pa3melleHne ABYX BbiMyCKOB €BPO6OHAOB Ha 1,5 MAPA. AOMA.: [OXOAHOCTb MATUAETHEro BbiNycKa cocTaBuna 6,5%,
necatTuneTHero - 7,375%. Yto Kacaetca aMepuKaHCKOro rocyapCcTBEHHOro fonra, To 4oxoAHOoCTb AecaTunetHux KO CLLUA 3a Hegento
CHu3unacb Ha 8 6.1. 40 yPOBHSA 3,4%.
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OTKpbITbIN poHA akuuin “CTOUK”

MHBECTI/IIJ,VIOHHaﬂ CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KommeHTapuu ynpasnstoLLero: Ha npoweaweit Heaene nopthens

toHaa He um3meHWUnca. Mbl coXpaHsem 3HauuTeNnbHyl 4actb (GoHaa

B A€Hbrax B OXWAAHUM NMPOJOMKEHUA HAYaBLUENCA KOPPEKLMMN PbIHKA.

PbIHKM aKUWii MMEIOT XOpoLIMe LWaHChl Ha CMeKYAATUBHbIN pocT AeHexksie cpenctsa

47,13%
B cpep.Hecpquon nepcnekTtuee B Ciy4vae I/IHd)ﬂFILI,I/IOHHOFO cueHapua
BbIX04a MVIpOBOVI 3KOHOMUKKU U3 Kpu3uca, OgHaKoO Ha [aHHbIA MOMEHT
TaKon BapuaHT He 04eBUAEH.
[AnHamunKa ctommocTtu nas Ha 30.10.2009:
130,00% @® CTOMMOCTb YUCTbIX AKTUBOB
120,00%
110,00% m cocTaensier 333,913 maH py6.
100,00% Ml’ 4 ® CTOMMOCTb nas
90,00% A \j
1 cocTaBnsier 2 274,07 py6.
80,00%
70,00% @ VI3MEeHeHWe CTOUMOCTY nas
60,00%
¢ Hayana 2009 roga:
50,00% M —\J o %
40,00% +81,83%
30,00%
20,00%
10,00%
0,00% -
-10,00% -
-20,00%

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

Hedtb 1 ras
43,31%

NPOMBILWIEHHOCTb
3,08%

CrpyKkTtypa noptdensa poHaa

HaumenoBanune 23.10.09
AKuma 54.78
BEPO®APM, ao Bbin.2 2.24
FA3MPOM, ao 9.43
JIYKOWN, ao 10.90
Mo6unbHbie TeneCucremsl, ao 4.93
HOBAT3K, ao 6.29
PocHedTb HK, ao 12.02
TatHedTb M.B.[.WawmHa, ao 5.24
YdanedTexum, an 0.88
YcbaopreuHTes, an 0.81
1OxHbI Ky36acc, ao 2.03
[leHexHble cpeacTBa 45.22

\—TenexoMmyH1KaLm1m

__/:7 \M 4,62
eTannyprus
Xumnyeckas 1,86%

%

30.10.09
52.87
2.23
9.12
10.41
4.62
6.38
11.53
4.93
0.93
0.85
1.86
47.13

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3
MiHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.
OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KommeHTapun ynpasnatolLlero: Ha npowepweii Hegene cocras
doHaa He uameHunca. Mbl no-NpexHeMy coxpaHsem 4yactb noptdens

B AeHbrax. Koppekuusa ueH Ha HetTb OKa3biBAaeT AaBNeHMEe Ha aKLWK Axunn

CeKTopa, HO NMpu BO3BpPaALLEHUN ONTUMU3MA HA PbIHOK CMEKYNATUBHbIE HedTAHbIX KOMMaHU
. 75,38%

Kanutanbl onATb MOWAYT B Camble TUKBUAHbIE Bymary HedTerasoBbIX ?

KOMNaHum.

[AnHamunka ctTommocTu nas Ha 30.10.2009:

140,00% @ CTOMMOCTb YUCTbIX aKTUBOB

130,00%

120.00% N cocTaenser 25,293 MaH py6.

110,00% N

100'00% v @® CTOMMOCTb nas

90,00% N cocrasnser 852,27 py6.

80,00% A

70,00% L] CTOMMOCTU Nas

60,00% ¢ Havyana 2009 roga:

50,00% o/ %
40,00% 'f' +106,27%
30,00%
20,00% Y

10,00% L3/

0,00% -
-10,00%
-20,00%

—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3

( “e

[eHexHble cpeacTea

24,62%

CtpykTypa noptdens doHaa

HaumeHoBaHue 23.10.09  30.10.09
AKkuma 75.28 75.38
bawHedTb, a0 3.30 3.70
la3npom HedTb, a0 10.17 10.36
TA3MNPOM, ao 10.73 10.57
JIYKOIMN, ao 11.25 10.94
HOBAT3K, ao 9.05 9.36
PocHedTb HK, ao 10.94 10.70
CypryTtHedTeras, ao 5.05 4.87
TatHedTb MM.B.[.WawwuHa, ao 9.13 8.75
YdanedTtexum, an 5.66 6.13
[leHexxHble cpeAcTBa 24.72 24.62



23 - 30 oKT6ps 2009 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.

006beKT WHBECTULNIN: aKLUN KOMMNAHUN TeneKOMMyHVIKaLlVIOHHOVI oTpacnu.

KOMMGHTapl/IVI ynpaBaAwLWero: Ha d¢oue npossnenus
cnabocTn Ha hOHAOBOM PbIHKE, paHee 3aHATbIe CNEeKYNATUBHbIE NO3MLMUN
ObINM COKpalLeHbl, @ UMEHHO: yMeHblueHbl gonn MTC, AOK Cucrembl
M npeactaBuTens HedTerasoBoi oTpaciM - KomnaHuu TaTHedTb.
MonHocTblo 13 OHAA WCKNIOYEHbl aKLWUW 3INEKTPOIHEPreTUYecKom
KomnaHum WHTepPAO. [ona AeHexHbIX cpeicts coctaBnsetr 46%

OTaKTUBOB.

,U,I/IHaMI/IKa CTOMMOCTHM naf

170,00%

AKUMM KOMNAHMIA
TeNeKOMMYHUKALMOHHO
oTpacnu
49,32 %

Ha 30.10.2009:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnser 12,718 mH py6.

cocTaenset 630,58 py6.

CTOMMOCTK nasa

c Hayana 2009 roga:

160,00% IAl
150,00%
140,00%
130,00% ® CTOMMOCTb Nnas
120,00%
110,00% A
100,00% SN o
90,00% 4
80,00% &
A3
70,00% N/ VA 4 +140,44%*
60,00% "‘vY 14 L4
50,00% "‘ﬂv_
40,00% M
30,00%
20,00% M o
10,00% #‘l‘
0,00%
-10,00% -~
2O 0 9 9 9 O 99O OO 99O OO OO OOOO OO0

T T e e e e T e T I T e o e e v

SIS I I I S ICICIEOCIS IS IO
I SRR R S S IR R IR R R SO IR S

’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

[lleHexHble cpeacTBa
45,85 %

AKUUN KOMMAHWI
HedTAHOrO ceKkTopa
4,83 %

CtpykTypa noptdens doHaa

HaumeHnosanue 23.10.09  30.10.09
Akuus 83.20 54.15
A®K Cucrema, ao 15.75 7.41
BonraTenekom, ao 10.80 10.51
BonraTenekom, an 3.25 3.58
JanbcBAsb, ao 12.68 13.10
[JanbcBAsb, an 0.94 1.03
WHTEP PAO E3C, ao 4.66

Mo6unbHble TeneCucremsl, ao 14.17 6.77
TatHedTb UM.B.[.WWawnHa, ao 13.79 4.83
YpancesasbuHdopm, ao 7.15 6.92
JeHexxHble cpeacTBa 16.80 45.85

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBECTULUMOHHAA cTpaTerus - arpeccMBHas.

O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuu ynpasnAtoLLLero: Ha npoweaweii Hepene 6bina
4YacTMYHO COKpalweHa pona akumin TMK BcneacTtBue oxXupaHuin
No BO3MOXHOMY CHUXEHWIO UX CTOMMOCTU. B Toxe Bpems B noptdenb
6blna oTKynneHa no 6onee HWU3Koi LeHe CeBepcTanb Ha (oHe Bbixoza
HeNNoXuX AaHHbIX 3a 3-1 KBapTan. Takxe Oblia BOCCTAHOBAEHA NO3ULWA B
MK HopHuKens.

,U,I/IHaMI/IKa CTOMMOCTHM nan

190,00%

AKUMM KOMNAHWUI
oTpacnau metanaypruu
1 MaLKUHOCTPOEHUA
90,58 %

Ha 30.10.2009:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocTaBnsieT 14,821 maH py6.

@® CTOMMOCTb nas
cocTaBnser 539,45 py6.

== CTOUK-Metannyprus u MawmHoctpoeHue

e \HpeKC MMBB -

yprus u I otpacib X Haekc MMBB MawuHoctpoetne (50% X 50%)

[ ] CTOMMOCTHM Nas
¢ Hayana 2009 ropa:

+161,39%*

[eHexHble cpeacTBa
9,42 %

CtpykTypa noptdens doHaa

HaumeHosanune 23.10.09  30.10.09
AKuua 94.64 90.58
ABTOBa3, an 1.02 1.02
ALIVHCKNiA MeTannypruyeckuii 3aBoj, ao 4.82 4.80
TA3, ao 2.24 2.30
MK Hopunbckuit Hukenb, ao 11.68 13.25
Kopnopauusa UPKYT, ao 1.17 1.08
MarHuToropcKuit MeTannypruyeckuin KombuHar, ao 9.85 8.97
Meuen, ao 14.37 12.94
HoBonuneukuin MeTannypruyeckuin KombuHar, ao 7.45 6.71
O6beanHeHHbIe MalMHOCTPOUTENbHbIE 3aBO/bI, 80 0.72 0.59
Pacnapckas, ao 9.23 8.57
Cesepcransb, ao 2.93
CunoBble MaLWuHbl, a0 4.16 3.90
Connepc, ao 8.20 8.49
Tpy6Has meTannypruyeckas KoMnaHus, ao 6.49 2.99
YA3, ao 1.33 1.28
YensaBUHCKUA UMHKOBBIY 3aB0g, a0 2.69 2.70
HOxHbiit Ky3bacc, ao 9.24 8.08
JAeHexHble cpeacrea 5.36 9.42
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OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”
MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.
KOMMGHTapI/II/I ynpaB/iAKLWErO: Mo utoram npoteawen Hegenm

CTpyKTypa (oHAa He npeTepnena 3HAYUTENbHbIX W3MEHEHWIA.

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

M3 Hanbonee 3Ha4YMMBbIX COOLITUI CTOUT OTMETUTb BOCCTAHOB/EHWE 10NN Axumn
3N1eKTPO3HepreTuYecKnx [leHexHble cpeacTBa
OlK-1, KoTopyto Ham yaanocb OTKYNUTL Aellesne. Jlokanusaums otpacnu KOMNaHwii 5,55%
~ (o)
hoHAa Ha AaHHbIi MOMeHT cocTanseT 100%. 94,45%
JvHamnka ctoumocTtu nas Ha 30.10.2009: CrpykTypa noptdens doHaa
HaumeHoBanue 23.10.09  30.10.09
. ® CTOMMOCTb YUCTbIX aKTUBOB A 6.61 94.45

igg'ggnz cocraensier 10,182 maH py6. Kuua 76. .

1e0:000 AT\ VHTEP PAO E3C, a0 15.89 15.49

150,00% ;v’ b o croumocts nas VpKyTCK3Hepro, ao 14.47 15.33

140,00% 7 oy MocKoBcKas 06beanHeHHan aneKTpoceTeBas

130,00% "\ cocrasnser 791,24 py6. P 4.98 5.20

120,00% A , 4 KOmnaHusa, ao

110,00%

100,00% l'/\‘:\...&. N @® Y3MeHeHue CTOMMOCTH nas MocaHeproc6biT, a0 2.15 2.10
o] ¢ Hayana 2009 roga: OrK-1, a0 16.91
70,00% +122,98%* Pycluapo, ao 10.12 10.06
ERG Py s TrK-5, ao 8.37 8.55

0% A - . )
e PR o o
20,00% , a0 14.51 14.18
13,3(0]:;0 ] [leHexHble cpeacTBa 23.39 5.55
-10,00% 1
-20,00%
S S T T S T S S S IS
VS Y F GG T FETFEITEEEEEPFEEE P @S
B I R SR S A N
’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘
-~ AN T3 -~ ”
OTKpbITbIN oH akuuin “CTOUK - MoTpeduTenbCKUit ceKTop
NUHBecTun LULMOHHAA cTpaTterna - arpeccMBHas.
e y AKUMM KOMNaHWi
06'b€KT MHBECTULUNN: aKLN KOMNAHUN I'IOTPE6VIT€J'I bCKOro CeKTopa. HedTAHOrO ceKTopa Jlenextbie
< 4,87% cpeacTBa
KommeHTapumn ynpasnsAlLWEro: Ha npowepweit Hepene 143'06%
CTpyKTYypa doHaa npeteprena CyuleCTBeHHble W3MeHeHUs: 6binu :
NOMHOCTbIO COKpalleHbl no3uunm B akumax NHTepPAO, MK HopHukenb
u MTC, a TaK¥e CywecTBeHHO yMeHblueHa fonsa TaTHedTu. Takum A KomnaH 1
06pasom, ons AeHEeKHbIX CPeACTB BO3pocaa Ao 43% oT akTuBoB (hoHAa. notpeGuTenscroro
CeKTopa
Mpn Tekywen cutyaumm Ha pblHKaxX AaHHAA A0NA AEHEXHbIX CPeicTB 36,62%
- AKuuMn
B noptdene npeacTaBnseTcs Ham Hanbonee oNTUMaNbHOM. TeneKOMMYHIKa -
LMOHHO oTpacnun
15,45%
JvHamnka ctoumocTtu nas Ha 30.10.2009: CrpykTypa noptdens doHaa
HaumeHnoBaHnue 23.10.09 30.10.09
® CTOMMOCTb YUCTbIX aKTUBOB
%8'88:2 cocrasnser 10,056 MaH py6. Axuua 99.43 56.94
1905003& —N\N-‘ bantuka, ao 7.11 7.12
i?gigg:ﬁ: ,r Y @ cToumocTb nas Bantuka, an 7.74 7.95
10:00% e cocTasnet 624,2 py6. BEPO®APM, a0 BbIN.2 13.05 12.88
1;8[8832 —FX J—JV MK Hopunbckuit HUKenb, ao 10.89
i%%;%%é: i o A P Ok cToumocT nas [JanbcBAsb, an 14.44 15.45
100,00% } ~ GLERETREMDTE VHTEP PAO E3C 5.09

38:8852 A = v i Rl Mo6 T ’ ac0 15'75

28:8802 ”, A_,——I'\\ —rt o0unbHbIE leneLncremsl, ao .

50.00% - v s i C6epbank Poccuu, ao 9.93 8.67

30.00% e A TatHedb um.B.A.WawuHa, ao 15.44 4.87

1888:2 o 4 [JleHexHble cpeacTBa 0.57 43.06

10,00% -

20,00%

== CTOWK-MoTpebutenbckuii cektop === WHaekc PTC - MoTpebuTensckue ToBapbl U PO3HUYHAA TOProBAS*

*YyeT aKUMM, BXOAALNX B COCTAB MHAEKCA, NPonU3BeAeH no KoTupoBkam MMBB



23 - 30 oKkTA6psa 2009 roaa ExxeHenenbHbIN oTyeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

locyaapcTBeHHble
LeHHble Gymaru

MNHBecTULUMOHHAA cTparerus - C6aﬂaHCMPOBaHHaﬂ. cy6bexToB Poccuitckoi
O6beKT MHBECTULMIA: aKLUK 1 obauraumu. i

Hedtb 1 ras
27,91%

KommeHTapumn ynpasnsloLWero: Ha npowepweii Hegene
CTPYKTypa BNOXeHW (oHAa ocTanacb HeM3MeHHoW. Mbl coxpaHaem 0‘52"7"';%/"‘”«
MHBECTULMOHHYIO MO3ULMUI0, CMELEHHYI0 B CTOPOHY 3aWMUTHbIX ’

~—AKuun
31,38%

NHCTPYMEHTOB. HayaBlascs KOppeKuna B PUCKOBAHHbIX aKTUBAX nmeet Xumunueckas
LIAHChl Ha NPOJOMKEHNeE. ~—IPOMBILINERHOCTE
0,80%
TenekommyHuKaLumm
[lleHexHble cpeacTBa 2,67%
27,46%
(B T.4. 6UBaNIOTHAA KOP3UHA
(0,55 USD/0,45 EUR)-
14,79%)
[JnHamunKa ctoumocTu nas Ha 30.10.2009: CrpykTypa noptdens dboHaa
HaumenoBanue 23.10.09  30.10.09
100,00% @ CTOMMOCTb YUCTBIX AaKTUBOB
90,00% PN cocTanser 229,882 MnH py6.  AKuMA 32.71 31.38
/v )\ TA3MPOM, a0 6.48 6.21
80,00% | _
2000% "M] © CTOMMOCTS Nas JIYKOWA, ao 6.37 6.02
60,00% /‘AA . cocrasnser 1930,09 py6. MobunbHble TeneCucremsl, ao 2.88 2.67
50.00% A Al n‘w : - HOBAT3K, ao 4.83 4.85
' AL A @ VI3meHeHue cTOMMOCTH nas PocHedTs HK, a0 6.20 5.89
40,00% MY | c Hayana 2009 roaa: TatHedTb um.B.[.Wawwuna, ao 4.15 3.87
30,00% N +63,16%* Ybanedrexum, an 1.03 1.08
20,00% v YdaopreunTes, an 0.78 0.80
10,00% TocyaapcreeHHble LeHHble Gymaru cy6bekToB
0,00% Poccuiickoii ®epepauumn 13.57 13.94
-10,00% Mocksa, 59 13.57 13.94
-20,00% 06nMraynm poccUinCKUX X03ANCTBEHHbIX 06LLecTs 26.79 27.22
RGCICIEECEECE G S EE S Fasnpow e, 4 124 1273
NNV S O N OTN AN Y SN Y S QTN QTN YN YO Y YOy Y rA3-¢I/IHaHC,1 5.74 5.62
3iptOHuoH, 1 0.01 0.01
[JleHexHble cpeacTBa 26.94 27.46
= TutaH == CMeLaHHbIN UHAEKC ‘ *70% n3meHeHus nHaexca MMBB + 30% n3meHenus niaekca IFX-Cbonds B T.4. 6uBanioTHas kop3uta (0,55 USD / 0,45 EUR) 14.35 14.79
- - 66 99
OTKpbITbIA POHA 06NUTraumnin “PuHancucrt
MiHBeCcTULMOHHAA cTpaTerns - KOHcepBaTMBHasA. Auun ;
. 3NEKTPO3HEPreTUYecKo
O6BbEeKT MHBECTULMIA: 0banraumu. KOMNaHMN Ty
8,49 %

KommeHTapumn ynpasfifaoWero: 3a npoweawyio Hegento
cToumoctb aktueoB OMU® “duHaHcuct” cHusunacb Ha 0,78%.
B noptdens hoHaa 611 fobaBneHbl 06aurauum 4-ro oinycka MTC u 4-ro
Bbinycka lasnpomHedT. ®PakT noseneHus paboyeir hopmbl KpUBOW
J0X0AHOCTM B cermeHTe O®3 €O CPOYHOCTLIO A0 NOraweHus Jo 5 net /
No3BONAET pacCMaTpUBaTh aHHbIN CErMEHT PbIHKA KaK NepcrneKTUBHbII 06”””%"'”
ANA pasmelleHns cBOBOAHbBIX AEHEKHbIX CPeACTB B OAuKawee Bpems. 52,08%
KnioueBbIM e (haKTOPpOM MOAAEPIKKM KOPMOPATUBHLIX Gymar, nomMumo
HyNeBON MHMAALUM N NO3UTUBHBIX AaHHbIX N0 BB, cTaHeT oxuaaembiit
BbIXxoA [ocyAapcTBeHHOW ynpaBnAloLWen KOMMNaHUM Ha POCCUNCKUN
PbIHOK KOPNOPATUBHbIX 06Mrauui.

JMHaMmnKa cToMmocTu nas Ha 30.10.2009: Crtpyktypa noptdens doHaa

HaumeHoBanune 23.10.09  30.10.09
@ CTOVMMOCTb YMCTbIX AKTUBOB Akuus 3.93 8.49
cocTaenser 69,878 mnH py6. Pycluapo, ao 3.93 8.49

25,00%
/ 06nUrauum poccuiicKMX X03ANCTBEHHbIX
20,00% ® cronmocts nast obects 15.17 52.08
/-—/ cocrasnser 1 484,46 py6. AmypmeTann, 3 3.40 8.01
15,00% BTB, 6 5.84 13.73
! / @ V3MeHeHue CTOUMOCTY nas Fasnpom Hedr, 4 6.81
10,00% c Haqacni 2009 roga: MAM Baknk, 7 5.92 13.94
/—-’ -2,23% MTC, 4 9.60
5,00% W [AeHexHble cpeacTBa 80.90 39.43
0,00% I \\

. [leHexHble cpescTBa
39,43%

30,00%

—— ®uHaHecnet  —— WHpekc IFX-Cbonds
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapVIVI yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET A@HHbIN HOHA.

,U,I/IHaMI/IKa CTOMMOCTHM naf

TenekomMmyHMKaLUM
5,89%

®uHaHch!
15,04%,

Hedtb nras
[leHexHble cpeacTBa __Axumn 47,10%
9,64% 90,36%
Xumunueckas
MPOMBbILWTEHHOCTb
2,02%
etannyprus

Tpancnopt
0,35%

15,46%

NIEKTPO3HEepreTka
4,50%

CtpykTypa noptdens doHaa

Haumenosanne

Ha 30.10.2009:

23.10.09  30.10.09

Axyusa 96.48 90.36
@ CTOMMOCTb YUCTbIX aKTUBOB Aopodpnor, a0 038 035
coctapnset 89,303 MiH py6. Bark BTB, a0 225 214
130,00% BonraTenekom, a0 0.18 017
120,00% m @ CTOMMOCTb nas a3npom HedTh, a0 115 113
110,00% TA3IIPOM, a0 13.50 12.84
100,00% | 4 § coctasnser 793,59 py6. MK HopunbCkuit Hukenb, ao 837 7.39
90,00% n ’.AW— NYKOWN, a0 13.70 12.87
80,00% ,b“‘ | Anad o U3 CTOMMOCTM nas MarHUTOrOpCKiA METanAYPIUHeckiit KoMGUHaT, ao 0.68 063
70,00% mﬁu l\!’“’ ¢ Hayana 2009 ropa: MoBunbHsie TeneCuctems, ao 455 4.19
60,00% = v\ V4 o/ % MocaHepro, ao 0.29 0.28
50,00% '-;,‘" MV +103,4% HOBAT3K, a0 362 342
40,00% /V HoBoMMeLKkwii MeTannypruveckwii KOMBUHaT, a0 178 1.66
30,00% ork-3, ao 022 021
20,00% ia | I‘v" OrK-5, ao 0.19 0.18
10,00% - /W~ Monumetann, ao 0.66 0.64
0,00% W Montoc 3onoTo, 20 375 3.49
-10,00% A Pacnaackas, ao 0.46 0.44
-20,00% PocredTs HK, a0 821 770
L T B - T T S R R S R T S N Y

RS TS S N N S S SO S S S S I I I I S R R S S S S I Pocrenexon, a0 119 128
LIRS N RN R A A e S SN M NN NUEU S S  N R A Pycuapo, a0 2.04 1.92

VI P I I P PP I I IPI I I PEFPL I FFE QO QDD g ’ ’
~~~~~~~~~~~~~~~~~~~~~~~~~~ AT a7 AT A" CBepbatk Poccum, a0 1231 11.89
RN S R R R R R SRR A R R SRS R R RN AR oot s, s -

aHK Poccuu, an . 1.4
Cesepcrans, a0 132 1.20
CypryTHedreras, a0 3.56 3.16
CypryTHedreras, an 1.30 1.26
TatHedTs uM.B./1.LIawwHa, a0 4.01 371
TpanchedTs AK, an 1.08 1.00
—— CTOWK-WNHaexc MMBB —— WHaekc MMBB ‘ Ypankanwii, a;o 249 202
YpancesssuHdopM, ao 0.26 0.24
@CK ESC, a0 2.06 191
RenexHbie cpeacTsa 3.52 9.64

Crpaternyeckuii naptHep YK B®A - OAO “bank BOA”
p pTHEp KoHTaKTbI

npoBoAUT cneLnajibHyo0 aKLUIO.

o 31 pekabpsa 2009 roga npu apeHae ceidoBbix
AYeeK Ha CpoK 6onee 91 AHA nepBbIi MecAL apeHapbl
npeaoctaeBnaetrca 6ecnnaTtHo. lpeanoxeHue
pencrteyetr B gonocduce “BacmneocTtpoBCKMin”
no aapecy: CaHkt-letepbypr, B.O., CpegHuii np.,
4. 48/27 (Bxoa ¢ 12 nuHunm).

O3HAaKOMUTLCA C pasMepammn UMEKLWNXCA B HANNYUK
AvyeeK U Tapudamm Ha MX apeHAy MOXHO Ha canTte
www.bank.bfa.ru B pasgene “YactHbim KnueHTam/
WHauBuayanbHble 6aHKoBCKME ceidbl” uau no Ten.:
(812)611-00-79.

Aapeca ocucos B CaHkT-letepbypre:
yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87
nH-nT.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

NeTporpaackas Hab., a. 36, 6/u “/luHkop”, Ten.: (812) 334-97-89
nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),
Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaByWHKKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45
nH-nT: 10.00-19.00

OduumanbHbii canT YK BOA: www.am.bfa.ru



