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0630p cuTyauuu Ha pbIHKaX

PbIHOK aKuuin

B Hauyane npownoin Heaenn poccUincKUe UHAEKCbl BEPHYINCL K BEpPXHEN rpaHuie GOKOBOro AvanasoHa, NpoAoMKALWErocs ¢
Hayana BTOPOI [eKaibl OKTAOPS, OAHAKO Pa3BWUTb HacTynieHue “Gbikam” He yaanocb, W nocnegyioline CeccUu Mpownu B
BOMATU/bHbIX KonebaHuax. NHgekc MMBB B noHeaenbHWK 1 cpegy 06HOBASAN CBOU FOA0BbLIE MAKCUMYMbI N0 3aKpbITUio. Ha KoHel,
Hepenu nHaexkc MMBB coctasun 1 365,09 nyHkToB (+3,65 %). [lonnaposbiii PTC Ha oHe npoao/mKatowerocs ykpenaeHus pyéns
nepenuncbiBan rofoBble MaKCUMyMbl, UTOroBas AuHamuKka: +3,74 % 1 1461,30 nyHKTOB.

Takum 06pa3om, Ha NpPOLLIOi HeAene UHAEKCbI CMOITN BbIATU U3 OTMeYeHHbIX paHee AuanasoHoB (1 310 - 1 360 nyHKTOB Nno
nHaekcy MMBB, 1400 -1 450) - Ho He CMOIIM Cpasy cAenath 6onee PeLMTENbHONO Wara Biepea.

Cpeau OTAeNbHbIX OTPAC/Neit POCCUNCKOro pbiHKa Mpopomkaioweecs Ha (okHe ocnabnexus ponnapa panin
B IMiepax BTOPYIO Hefento noapaj octaBanca Ha CbIPbeBbIX PbIHKAX (He(bTﬂHble (beO'-IepCbI npm6aBm1V| nopsapka
TeNeKOMMYHMKaLMOHHbIN CEKTOP 2,5%, a B cepeanHe Heaenv BnepBble 32 NOCNEAHNIA rog
(MICEX TLC +4,86 %), npaBpaa, nogHUmanuchb Boiwwe 80 gonn. 3a bappens,
COCTaB IMAEPOB BHYTPU CEKTOpa NPOMbILLNEHHbIE MeTanNbl TOProBanunchb
n3menunca. OCHOBHOI BKNaa . ele 6onee arpeccmBHoO, UMHK +11,51 %,
B POCT OTPACAEBOro MHAEKCa meab +6,87 %) NOAKEPIKANO METANIYPruyecKunil
BHecu akuuu A®K Cuctembl. cektop (MICEX M&M +3,26 %),
CKynKa B akuusx Poctenekoma B0 rnase ¢ akuuamu FMK Hopunbckuit Hukens
BO BTOPHMK 3aBepLUMNACh TAK e (+9,56 %) n Montoc 3001070 (+6,96 %).

pe3sKo, KaK W Hayanacb iByma
AHAMK paHee. Bo BTopon
NoNoBKHe Hepenun
CYLLEeCTBEHHO Jlyylle pbIHKA
BbIrnagenu akuymum MTC.
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Hedrerasosblii cekTop

(MICEX O&G +1,45 %)

Ha CbIPbeBYIO KOHBIOHKTYPY
pearnpoBan ropaszio B MeHbLuei
cTeneHu, akumu PocHedTn
npubasunu 1,69 %, akuum
™ la3npoma nogopoxanu
Bcero Ha 1,04 % HecmoTpsA
Ha Bblauy AATCKUM
3HepreTMyecKUm BeAOMCTBOM
paspeLieHns Ha CTPOUTENBCTBO
[aTCKOro yyacTKa rasonposoja
Nord Stream no gHy bantuku.

B anekTpo3Hepretuke

(MICEX PWR +1,92 %)

MHTEpec MHBECTOPOB 6bin
cocpesoToyeH
npenMyLLeCTBEHHO B CETEBOM
CermeHTe, BbIPOCN KOTUPOBKU
®CK E3C, XonauHra MPCK, cpeau
pervoHanbHbix MPCK Hanbonblmi poct
y MPCK CesepHoro Kaskasa, MPCK
CeBepo-3anaga u MPCK Ypana.
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PbIHOK 06nuraumi

Ha npouwnoii Hegene Ha pbiHKE POCCUIACKOTO BHYTPEHHEro aonra Habnoaannucb KOHCONMAAUMOHHbIE HACTpoeHus. Toprosas
aKTUBHOCTb HAXOAMACh HA CPEAHEM YPOBHE, MPY 3TOM HaNGONbLINIA MHBECTULMOHHBINA CMPOC Hab/TI0AANCA B CErMEHTE BbIMYCKOB
MockBbl 1 OP3. OTMeTUM TaKIKe, 4To Hanbonee TMKBULHbIE KOPNOPATUBHbIE BbINYCKU NEPBOTO 3LeoHa NpubaBuam B LOXOAHOCTH
HECKOJIbKO 1eCATKOB 6.1.

MepBUYHBIA PbIHOK NOpPaAoBan CBOMM pa3Hoobpasnem. Bo-nepBbix, MUH®UH pasmecTun 4acTb NpeanoXeHHOro 06bema Bbinycka
26202 noa AoxoAHOCTb 8,56% rofoBbIX, MPKU 3TOM COBOKYMHbIV NMepecnpoc No PbiIHOYHOW CTOMMOCTM cocTaBun 1,5 pasa. He
OTCTaBan M KOpnopaTuBHbIi cermeHT: FOTK pasmecTtun aga Bbinycka 6upieBbix 06n1raumni o6wmum o6bemom 3 mapg. pybnei c 11%
KynoHom Ha 3 roga. Takxe pasmecTunu cBou obsasatenbcTsa EBpas u Meuen ¢ kynoHamu 13,5% 1 12,5% c0o0TBETCTBEHHO. Ha
Cneyiollein Hefene OAHUM U3 CaMblX MHTEPECHbIX COObITUI CTaHeT pa3melleHne 1-ro Bbinycka TpaHCaspo, KOTOPOe NO3BOAUT
CYAWTb 0 CMPOCE Ha AONTOBbIE PY6/ieBble aKTUBbI BHE NEPBOTO 1 BTOPOr0 3LUENOHOB.

BO3MOHO, 4TO OCHOBHbLIM COBLITYEM Ha LEHEXHOM pbiHKE CTano ocnabneHne gonnapa Ao ypoBHA 1,5 N0 OTHOLWEHMIO K €BPO.
CuTyaums e ¢ TMKBUAHOCTBIO OCTaBanach A0CTaTo4HO KomdopTHO: cTaBkm MBK He npesbiwanu 8%. Lib npogonxan nokynatb
Ba/IOTY, YYACTHUKM PbIHKE YNaYnBanu Hanoru. buBantoTHas KOp3nHa CHU3MAACh 0 YPOBHA 35,5 pybneit.

B cermeHTe BHeLWHero fonra Habnwaanach yMepeHHasa KOpPpeKumMa: KOTUPOBKU Poccua-30 CHU3MAWCHL 3@ Heaento Ha 2 M.n. o
ypoBHs 110%, Habnoganacb KOPPEKLUsA 1 B KOPNOPATUBHOM CErMEeHTE: BbIMYCKU BbICOKOKAYeCTBEHHbIX POCCUMCKMX 3aeMLUMKOB
npubasunun B fOX0AHOCTH Mo 30-50 6.0. YTo KacaeTcs amepuKaHCKOro rocyAapCTBEHHOrO 40NTa, TO AOXOAHOCTb AecATUNETHUX KO
CLWA3aHeaento BbipocnaHa 7 6.n. 10 ypoBHs 3,48%.
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OTKpbITbIN poHA akuuin “CTOUK”

NHBeCcTULUMOHHAA cTparteruna - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KommeHTapuu ynpasnstoLLero: Ha npoweaweit Heaene nopthens

oHaa He m3meHunca. Mbl coxpaHsem 3HauMTeNbHYK 4acTb QoHAa

B AeHbrax n oXujaem KOpPpPeKUU pbiHKa aKUMA BHU3 B onuxaniuee [leHexHble CPeACTBa,
Bpemsi ¢ 6onblioii aoneir BepoATHOCTM. OfHAKO BbICOKWIA YpOBEHb 45,22%

HedTb n ras
44,77%

—lpyroi
54,78%

NNKBUAHOCTU B (DUHAHCOBOWN CUCTEME W OTCYTCTBME anbTepHaTUB \_TenekommyHuaLAm
4,93%
B peanbHOM CEeKTOpe 3KOHOMUKU He WMCKNoYaeT HOBOMO BUTKA "/X—T \_MeTannVPI'VIﬂ 0
- nMmuyeckas o
CMEKYNATUBHOTO POCTA PbIHKOB [JaXe C TEKYLMX YPOBHEil. npombiwnenHocTs 203
3,05%

JVHamMmMKa cToMMoCTH nas Ha 23.10.2009: CrpykTypa noptdens doHaa

HaumeHnosanue 16.10.09  23.10.09
130,00% @® CTOUMOCTb YNCTbIX AaKTUBOB
120,00% Nﬁv cocTaBnser 347,917 maH py6. Artus 54.23 54.78
110,00% 1 BEPO®APM, ao BbIn.2 2.27 2.24
100,00% @® CTOMMOCTb Nas FA3MNPOM, ao 9.50 9.43
90,00% A M’ cocTaensier 2 371,18 py6. o
80,00% I NYKOA, a0 11.07 10.90
70,00% @ V3MeHeHMe CTOUMOCTM nas Mo6unbHbie TeneCucremsl, ao 4.53 4.93
60,00% ¢ Hayana 2009 roga:
50,00% P4 Y +89 59%* HOBAT3K, ao 6.19 6.29
40,00% “ A ’ PocHedTb HK, ao 12.01 12.02
30,00% TatHedTb um.B.J.WawmKa, ao 5.22 5.24
20,00% A
10,00% Yanedrexum, an 0.88 0.88
0,00% - YhaopreunTes, an 0.81 0.81
-10,00% .
-20,00% lOxHbIit Kysbacc, ao 1.76 2.03
B T R S R IS I I I I I I I I MeHexHble cpeacTBa 45.77 45.22

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KommeHTapun ynpasnatolLlero: Ha npowepweii Hegene cocras

doHaa He u3meHunca. Mbl coxpaHsem yacTb nopTdens B AeHbrax

Ha TeKyllemM ypoBHe pblHKa. Bo3MOXHasa KoppeKuua LeH Ha HedTb Aumun
eCTeCTBEHHO OKaeT JaB/ieHWe Ha akuuMm ceKTopa, HO B ciyyae He(TAHbIX KOMNaHUA |
peanusaumy UHGAALMOHHOIO CLeHapus Bbixoa W3 Kpusuca, Gymaru 75.28%
CbIPbEBbIX KOMMAHWA OCTATCA OAHUMK U3 CaMbIX MEPCNEKTUBHbIX

A1 LONITOCPOYHbIX UHBECTOPOB.

7

[leHexHble cpeacTBa
24,72%

JvHamnka ctoumocTtu nas Ha 23.10.2009: CrpykTypa noptdens doHaa

140,00% Haumenosanue 16.10.09  23.10.09
130,00% @ CTOMMOCTb YUCTbIX AKTUBOB Axuus 7471 75.28
120,00% il cocTaBnset 26,985 Mk py6.

110'000/ [ BawHedTb, a0 3.04 3.30

,00%

100,00% Vi | @® CTOMMOCTb nas [a3npom HedTb, a0 10.77 10.17
90,00% A A cocrasnset 890,59 py6. FA3MPOM, ao 10.65 10.73
80,00% B
70,00% @ V3MeHeHMe CTOUMOCTU Nast nyKoun, ao 11.25 11.25
gggg; 1 ¢ Hayana 2009 roga: HOBAT3K, ao 8.79 9.05

,00%

40,00% #\Vr +115,54%%* PocHedTs HK, ao 10.78 10.94
30,00% m 4 CypryTHedreras, ao 4.91 5.05
20,00% Y

10.00% J o TaTHedTb Um.B.[.Wawmka, ao 8.97 9.13

0,00% YaHedTexum, an 5.57 5.66
-10,00% 25.2 24.72
-20,00% [DleHexHble cpeacTBa .29 .

—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.

006beKT WHBECTULNIN: aKLUN KOMMNAHUN TeneKOMMyHVIKaLlVIOHHOVI oTpacnu.

KOMMGHTapMM ynpaBiAOLLEro: Ha doHe KoHconupauuu
Ha pbIHKE aKUWi, Hamu OblIN COXPaHEeHbl MO3ULMM B aKUMAX B TEKYLLNUX
aonsx. Tem He meHee, NpU NepBbiX NPM3HAKax pa3BopoTa Hamu GyayT
COKpaleHbl CNEKYAATUBHO 3aHATble no3uuun. B KpaTKOCPOYHOM
nepuoge Mbl He UCKIOYAaeM BbIX1IECTOB BBEPX, OLHAKO, BEPOATHOCTb
KOppPeKLUuu B CpeHeCPOYHON NepCcneKTUBe yCUNNBAETCA.

,U,I/IHaMI/IKa CTOMMOCTHM naf

170,00%

AKUMM KOMNAHMI
TeNeKOMMYHUKALMOHHO
oTpacnu
64,75 %

Ha 23.10.2009:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnser 13,329 miH py6.

cocTaBnser 665,02 py6.

CTOMMOCTK nasa

c Hayana 2009 roga:

160,00% J""
150,00% S
140,00%
130.00% ® CToumoCTh Nas
120,00%
110,00% J‘
100,00% SrIN o
90,00% 4
80,00% e
70,00% PN 0/ *
60,00% “4 174 VNS +153,57%
50,00%
40,00%
30,00%
20,00% o
10,00% 1
0,00%
+10,00% e
£ 0909909909000 09099090900590H0999090 00 9990
SN NN S S S S S S S S N NS NSNS SRS
S A A S A S oS oS S S A o S A S S S S S S ST T WA

’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

[lleHexHble cpeacTBa
16,80 %

o

AKUUN KOMMAHWI
HedTAHOrO ceKkTopa

AKLMN KOMNAHWI 13,79 %
3ﬂeKTp03HepreTI/I‘-IECKOI7I

oTpacau

4,66 %
CtpykTypa noptdens doHaa
HaumenoBanune 16.10.09 23.10.09
Axuua 84.58 83.20
AQ®K Cucrema, ao 15.24 15.75
BonraTenekom, ao 11.03 10.80
BonraTenekom, an 3.41 3.25
JanbcBAsb, a0 13.78 12.68
JanbceaAsb, an 0.99 0.94
WHTEP PAO EJC, ao 5.04 4.66
Mob6unbHble TeneCucremsl, ao 13.54 14.17
TatHedTb MM.B.[.WawnHa, ao 14.28 13.79
YpanceasbuHdopm, ao 7.26 7.15
[leHexHble cpeacTBa 15.42 16.80

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBECTULUMOHHAA cTpaTerus - arpeccMBHas.

O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuu ynpaBnAwLLLEro: Ha npoweaweit Hepene
u3 noptdensa doHaa 6biNM NOMHOCTbIO NpopaHbl akuuu CeBepcTanu
B BMAYy TOrO, YTO CAeNaHHasA Ha HUX CTaBKa B MOJIHON mMepe cebs He
onpasgana. Takie Obina Npon3BeseHa YacTU4Han huKcauus npmbbIY B
MK HopHukenb nysennyera nosuumsa 8 MMK nugepe otpacnu, Kotopbin
GyneT cebs 4yBCTBOBATH IyYLLE PbIHKA MPY BO3MOXHON KOPPEKLMN.

,U,I/IHaMI/IKa CTOMMOCTHM nan

190,00%
180,00%
170,00%

AKUMM KOMNAHWUI
oTpacnau metanaypruu
1 MaLKUHOCTPOEHUA
94,64 %

Ha 23.10.2009:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocTaBnsieT 14,806 miH py6.

@® CTOMMOCTb nas
cocTaBnifer 573,7 py6.

[ ] CTOMMOCTHM Nas

10,00%
0,00% 1
-10,00%

== CTOUK-Metannyprus u MawmHoctpoeHue

e \HpeKC MMBB -

yprus u I otpacib X Haekc MMBB MawuHoctpoetne (50% X 50%)

¢ Hayana 2009 ropa:

+177,98%*

[leHexHble cpeacTBa

5,36 %

CtpykTypa noptdens doHaa

Hanmenosanue 16.10.09  23.10.09
Axumna 97.66 94.64
ABTOBa3, an 1.04 1.02
AWWHCKNIA MeTannypruyecKuii 3aBog, ao 5.17 4.82
TA3, ao 2.10 2.24
MK Hopunbckuii HuKenb, ao 14.54 11.68
Kopnopauus UPKYT, ao 1.18 1.17
MarHuToropcK1i MeTannypriuyeckuit KOM6UHar, ao 7.06 9.85
Meuen, ao 14.77 14.37
HoBonuneukuit metannypruyeckuin Kom6uHar, ao 7.59 7.45
06beanHeHHble MaLWMHOCTPOUTENbHbIE 3aBOAbl, 30 0.76 0.72
Pacnapackas, ao 9.27 9.23
CeBepcraneb, ao 3.33

CunoBble MalKHbI, a0 4.15 4.16
Connepc, ao 8.00 8.20
TpyGHas meTannypruyeckasn KomnaHus, ao 6.50 6.49
YA3, ao 1.35 1.33
YensabuHCKNII LMHKOBBIA 3aB0A, a0 2.67 2.69
HOxHbI Ky36acc, ao 8.17 9.24
[JleHexHble cpeacTBa 2.34 5.36
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no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KommeHTapum YNPaBAAOLLEro: 3a otyeTHbid nepuop 6bina

MONHOCTbIO NMKBMAMpoBaHa no3uuus B OlK-1 Ha ¢oHe oTcyTCTBUMA

NPOAO/MKEHNA HAYaBLIEroCA B HEl paHee ABMKEHUA. [JoNA AeHEeMHbIX Aruum
o 3/IeKTPO3HepreTnyecKux ﬂeHe)KHble cpeactea
CpeacTB cocTaBnfAet 23% 0T CTOMMOCTM aKTMBOB NopTdens. Jlokanusauus KoMNaHuit ) 23,4%
0,
otpacnu hoHaa HaxoanuTcsA Ha 100%-M ypoBHe. 76,6%
JvHamnka ctoumocTtu nas Ha 23.10.2009: CrpykTypa noptdens doHaa
HaumeHoBaHnune 16.10.09 23.10.09
® CTOMMOCTb YUCTbIX aKTUBOB AKuusa 91.22 76.61
A A coctaenAer 11,045 MAH PYG.  yuTEp pAQ E3C, a0 16.67 15.89
150,00% 17 WpkyTckaHepro, ao 15.01 14.47
190,00% 7 Pree O GRITIBED IED MockoBcKas 06beanHeHHas aneKTpoceTesas
130.00% ) cocTaBnAeT 826,43 py6. KoMnaHs. 20 5.10 4.98
110,00% .'A\ ]{.nr"nj ’ 6
o0, JA/ A\ Py Johealod @ V3MeHeHMe CTOMMOCTM nas MocaneprocteiT, a0 2.19 2.15
80,00% M Yy ¢ Hauana 2009 roga: OrK-1,a0 13.48
’ 009 |7 4 LA} Pycluapo, ao 10.21 10.12
70,00% — A { +132,9%* v Ao,
R (] ’ TrK-5, a0 7.94 8.37
40,00% TrK-9, ao 6.51 6.12
;ggg; 7 ®CK E3C, a0 14.13 14.51
10:00% [JeHexHble cpeacTsa 8.78 23.39
0,00% wd
-10,00% -
-20,00%
FEADNNO OO ILILAOALANOIODDOO DO OO D
R N S O e O G G S A O AN N
’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘
by i 66 e ”»
OTkpbITbIN hoHA akuui “CTOUK - MoTpedutenbckuit CeKTop )
AKUMM KOMNAHUI
HeTAHOro cextopa  NEHENHbIE CPeACTBA
o
MHBECTI/ILI,VIOHHaFI CTpaTteruna - arpeccnBHas. 15,44% /-0'5”’ A
o o Kumn
06beKT MHBECTUUUN: aKUunn KOMNaHUn HOTPE6MTeﬂbCKOr0 CeKTopa. 4 __—3NeKTpo3HepreTMyecKoil
otpacnu
KOMMGHTapVIVI ynpaBnAoULero: 3auegento s noptdene oxaa 5,09%
He NpOW30OWNO M3MeHeHUi. Mbl cOXpaHAem TeKyLlyi [0 aKLuii Axtun §
TeNeKOMMYHUKALMOHHOM
B nopTd)ene, OAHAaKO, CTOUT OTMEeTUTb, 4YTO CNeKynATUBHAA 4YacCTb oTpaciu
30,19%
noptcens 6yseT coKpalieHa Npu NepBbix NpU3HAKax Koppekuuun. CTout AKUAY KOMNaHHA
noTpe6uTenbCKOro
OTMETUTb, YTO NOAAEPXKKY HalweMy PbIHKY OKa3biBalOT BbICOKUE LUEHbI cexTopa
Ha pblHKax commodities u “gewesas” AUKBUAHOCTb. TeM He MeHee, 37.82%
ABUKEeHUA B BantoTHbiXx napax (EUR/USD, USD/JPY) Bbi3biBatoT AKUVY KOMNaHuiA
- MeTannypruyeckomn
onpegeneHHoe 6ecnoKoiicTBO. oTpacm
10,89%
JvHamnka ctoumocTtu nas Ha 23.10.2009: CrpykTypa noptdens doHaa
HaumenoBanue 16.10.09  23.10.09
® CTOMMOCTb YUCTbIX aKTUBOB
cocraBnser 10,356 miH py6. Axuma 99.22 99.43
%0: 8:2 bantuka, ao 7.94 7.11
%gg 8:2 FJ—"‘ . ® CTOMMOCTb nast bantuka, an 8.12 7.74
120:000 JEI cocTasnser 642,82 py6. BEPO®APM, a0 Bbin.2 13.30 13.05
120'000 — TMK Hopunbckuit Hukens, ao 10.11 10.89
130.00% AY,.,.':L — @ V3MeHeHue CTOUMOCTM Nas [Jlanbceask, an 14.58 14.44
100,000 | L = C Havana 2009 ropa: VIHTEP PAO E3C, ao 5.31 5.09
20/000% — =3 +84,71%* Mo6unbHble TeneCucrembl, ao 14.78 15.75
70.00% i — N NS ’ C6ep6atk P ’
gg: 0% f AT e e epbatk Poccum, ao 9.49 9.93
20:00% —+~ m’l —— TatHedTb UM.B.[.LLawuHa, ao 15.61 15.44
;gi 0% jw-?j\'/"' [leHexHble cpeacTBa 0.78 0.57
0.00% P W o~
1070508 N
20,00%
SILELOLL IO OLEODEOEEOEIODOLE IO 0D

== CTOWK-MoTpebutenbckuii cektop === WHaekc PTC - MoTpebuTensckue ToBapbl U PO3HUYHAA TOProBAS*

*YyeT aKUMM, BXOAALNX B COCTAB MHAEKCA, NPonU3BeAeH no KoTupoBkam MMBB



16 - 23 okTA6pPs 2009 roaa ExxeHepenbHbIN OT4eT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

locynapctBeHHble

MHBecTMUMOHHAsA cTpaTerus - cbanaHcMpoBaHHas. uentbie Gymarn

- cy6bekToB PoccuicKoit
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu. ®eaepaunm

13,57% HedTb M ras

KommeHTapuu ynpasisaioLlero: Ha npowepwei Hegene ' 29,05%
CTPYKTypa BnoxeHWn (oHaa He usmeHunacb. Mbl no-npexHemy O6avraumm
COXpaHsAem 3awuTHyl nosuuuo no noptdento ¢oHaa. Hecmotps 26:79% — Ak
Ha 61aronNpUATHYIO CUTYaLMIO C TIMKBMAHOCTbIO HA MHAHCOBBIX PbIHKAX, 32,70%

. Xumunueckas
BEPOATHOCTb KOPPEKUMUU B PUCKOBAHHbIX aKTUBAX HAa AAHHbIN MOMEHT

POMBILINEHHOCTb
I 0,78%
AOCTAaTO4YHO BbICOKaA. TenekoMMyHMKaLum
[leHexHble cpeacTBa 2,87%
26,94%

(B T.4. 6UBaNIOTHAA KOP3UHA
(0,55 USD/0,45 EUR)-

14,35%)
[JnHamunKa ctoumocTu nas Ha 23.10.2009: CrpykTypa noptdens dboHaa
Hanmenosauue 16.10.09  23.10.09
©® CTOMMOCTb YUCTbIX AaKTUBOB
AKuua 32.63 32.70
100,00%
o ~ cocrasnser 238,183 mnH py6. FA3MIPOM, 20 P 6.48
80,00% ,W @ CTOUMOCTb nas NYKOWUN, ao 6.49 6.37
70,00% M‘ coctaBnset 1982,51 py6. Mo6unbHble TeneCuctemsl, ao 2.66 2.88
60,00% - HOBAT3K, ao 4.77 4.83
50,00% A A.W ® V3meHeHne croumocTy nas PocHedtb HK, ao 6.21 6.20
40,00% w —=J c Havyana 2009 roga: TatHedTs MM.B.[.WawuHa, ao 4.15 4.15
30,00% +67,59%* Yhanedrexum, an 1.03 1.03
20,00% M ? ° YchaopreunTes, an 0.78 0.78
10,00% rOCyAa'pCTB?NHbIe UeHHble 6yMaru CyﬁbeKTOB 13.57 13.57
0,00% - Poccuiickoii Pepepauun
-10,00% Mocksa, 59 13.57 13.57
~20,00% 061MrauMn pocCUitCKUX X03AMCTBEHHbIX 0611eCTB 26.66 26.79
B e A AR bttt BT, 6 862 861
N e-&b&u&\,&q&«&v;@h@%@»&f)«»(-) BT @ O o AT e o uvqaw&u&%&%‘? "r@w‘-)qa@f\-@w\ ﬂ:-\B lasnpom Hee, 4 12.43 12.43
N VIINAVINYY O NV TN VIO NAINNAY O ANY VI N AN Y I'A3-¢mHch,1 5.61 5.74
3iplOHuoH, 1 0.01 0.01
[JeHexHble cpeacTBa 27.13 26.94
’ o ‘ BT.4. 6uBantoTHas Kop3auHa (0,55 USD / 0,45 EUR) 14.47 14.35
= TutaH === CMeLwaHHbIN NHAEKC *70% u3meHeHns uiaekca MMBB + 30% u3meHenus ukaekca IFX-Chonds
0 7 6 i “® g
TKPbITbIXU (POHA oOoNUrayuu MHAHCUCT
NHBecTn UMOHHAA CTpaTerna - KoHcepBaTuBHaAA. Axuyam
OObEKT MHBECTULMIA: obauraumm. 3NeKTPO3HEpreTUYecKoii
KOMMNaHun
KommeHTapumn ynpasfifaoWero: 3a npoweawyio Hegento 3,93 %
ctoumoctb akTmeoB OMN® “®uHaHcuct” cHusmnacb Ha 0,03%. Beupy [leHexHble cpeacTea
. 80,90%
OXMAaeMbIX NO3UTUBHbBIX AaHHbIX N0 BBI1 Poccuu 3a Tpetnin KBaptan mbl p
o . O6nurauyuu
oXXnpaem BTOPOU BOJIHbI POCTa Ha PbIHKE py6ﬂeBbIX 061'IVIFaLI,I/1I/1 nocne 15,17 %
’
He6osbLLOoM KOHconupaunu. an 3TOM CBO60]J,HbIe AeHeXHble cpeacTBa
CbOH[J,a 6WJ,yT HanpaB/ieHbl B py6neBb|e WHCTPYMEHTbI NePBOro 3WeNIoHa.
JnHamMnKa ctToumocTu nas Ha 23.10.2009: Crtpyktypa noptdens doHaa
30.00% HaumeHoBanue 16.10.09  23.10.09
! @ CTOVMMOCTb YMCTbIX AKTUBOB AKuyus 3.93
25,00% cocraBnsAer 119,561 maH py6.  Pycfuapo, ao 3.93
’ / 06auraymm poccUnCKUX X03aNCTBEHHbIX 061 ecTB 48.07 15.17
@ CTOMMOCTb nas Amypmetann, 3 3.43 3.40

20,00%

0,00% f coctaBnset 1 496,10 py6. BTE, 6 22.87 5.84
15,00% MAM Bakk, 7 21.77 5.92

@ V3MeHeHue CTOUMOCTY nas leHexHble cpeacTaa 51.93 80.90
¢ Havana 2009 roaa:
10,00% 9
‘//‘ A
5,00%
o
0,00% w— | —

-5,00%

—— ®uHaHecnet  —— WHpekc IFX-Cbonds




16 - 23 okTA6pA 2009 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapVIVI yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET A@HHbIN HOHA.

,U,I/IHaMI/IKa CTOMMOCTHM naf

Ha 23.10.2009:

JAeHexHble cpeacTsa, ——AKun

3,52%

Xumunyeckas
NPOMBIWNEHHOCTb

®uHaHco!

2,49%
b 6,17%

96,48%

17,03%

0,38%
° NEeKTPO3HEpreTUKa
4,79%

CtpykTypa noptdens doHaa

Haumenosanune 16.10.09  23.10.09
@ CTOMMOCTb YMCTbIX AKTUBOB Atciun 9818 96.48
6 Aspodnor, ao 0.37 0.38
cocrasnsier 91,409 mnH pyo. Bank BTB, a0 2.29 2.5
130,00% BonraTenexom, ao 0.18 0.18
120,00% Y @ CTOMMOCTb nas Ta3npom HedTh, a0 1.40 115
9
110/00:0 , coctaBnsieT 856,48 py6 FA3MPOM, ao 13.72 13.50
100,00% rY W MK Hopunbckuit Hukenb, ao 8.30 8.37
90,00% e 7~ JIYKOWA, ao 14.04 13.70
80'00:/" il W m"w o3 CTOUMOCTH Nas MarHuTOropcKuit MeTannyprueckuii KoMGuHar, ao 0.76 0.68
;g/ggé" 74" iad LN Va4 C Hayana 2009 roaa: MoGunbHble TeneCucremsl, ao 4.78 455
/o
4 Y\ o/ * Mocauepro, ao 0.30 0.29
50,00% _‘.'AVY N +119,51% HOBAT3K, ao 3.96 3.62
40,00% )
SN Y.V -d i ndeckiit a0 1.79 1.78
,00%
20,00% a4 g:::a,ao 0.23 0.22
10,00% -5, 20 0.19 0.19
0,00% M LY o Monumerann, ao 0.65 0.66
10,00% Montoc 3onoTo, a0 3.48 3.75
20,00% Pacnapackas, ao 0.46 0.46
PoctHeds HK, a0 8.38 8.21
GG I IR R R R R R R R R IR IR I IR S S S S N SN S S B B . R S R S S R R ) g
S g G S N NS S F SS9 GG S Pyctuapo, a0 215 204
AT F AR A AL A D@ DTN AT PN ARG Y DY C6epbani Poccum, ao 12.27 1231
C6epbank Poccuu, an 0.91 0.93
Cesepcrans, a0 1.51 1.32
CypryTHedreras, ao 3.83 3.56
CypryTtHedreras, an 1.33 1.30
TatHetTs MM.B.[.Iawnka, ao 4.37 4.01
TpaucHedTs AK, an 1.08 1.08
= CTOUK-NHpekc MMBB = WHpekc MMBB Ypankanuii, ao 2.16 2.49
YpanceasbuHdopm, ao 0.25 0.26
®CKE3C, ao 2.01 2.06
[lenexusble cpeacTBa 1.82 3.52
A (13 ¢ ”»
Crpaternyeckun naptHep YK B®A - OAO “baHk BDA” -  KoHuTaKTbI

npoBoAUT cneLnajibHyo0 aKLUIO.

o 31 pekabpsa 2009 roga npu apeHae ceidoBbix
AYeeK Ha CpoK 6onee 91 AHA nepBbIi MecAL apeHapbl
npeaoctaeBnaetrca 6ecnnaTtHo. lpeanoxeHue
pencrteyetr B gonocduce “BacmneocTtpoBCKMin”
no aapecy: CaHkt-letepbypr, B.O., CpegHuii np.,
4. 48/27 (Bxoa ¢ 12 nuHunm).

O3HAaKOMUTLCA C pasMepammn UMEKLWNXCA B HANNYUK
AvyeeK U Tapudamm Ha MX apeHAy MOXHO Ha canTte
www.bank.bfa.ru B pasgene “YactHbim KnueHTam/
WHauBuayanbHble 6aHKoBCKME ceidbl” uau no Ten.:
(812)611-00-79.

Aapeca ocucos B CaHkT-letepbypre:

yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87

nH-n1.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58

nH-nT: 10.00-20.00, c¢6: 11.00-16.00

NeTporpaackas Hab., a. 36, 6/u “/luHkop”, Ten.: (812) 334-97-89

nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),

Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaByWHKKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45

nH-nT: 10.00-19.00

OduumanbHbii canT YK BOA: www.am.bfa.ru






