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0630p cUTyaL MU HA PbIHKAX

PbIHOK aKkuui

Hauano Heaenu Ans poccuitcKoro pbiHKa 6bl10 AOBONBHO HeWTpanbHbIM. B NoHeaenbHUK Ha OTKPLITUM OCHOBHblE POCCUMCKME
MHAEKCbI MOKasanu pocT B painoHe 3%, KOTOPbI BNOCAEACTBUM CMEHUNCA NajeHnem Ha (oHe pa3BopoTa Ha pbiHKe HedTu.
DaKTU4YeCcKn NoHeAeNbHUK CTan eAMHCTBEHHbIM IHEM HefleNn, KOTfia POCCUACKMNIA PbIHOK NOKa3an CHUXeHue.

B uenom 3a Heaenio PbIHOK B 04YepeAHOii pa3 nokasan xopowwnii poct. NHaekcsl PTC 1 MMBB +10,75 % u +13,35 %. B yetsepr,
OTbIrpbIBasA OYepefHOoe [BUXKEHUE BBEPX, OCHOBHbIM POCCUACKUM (DOHAOBbIM WMHAEKCAM YAanocb OGHOBWUTb CBOW TOAOBblE
MaKCMMyMbl, TPeoAoNeB ncuxonornyeckme yposHu B 900 nyHktoB no MMBE n 800 nyHktoB no PTC. OcHOBHbIM (hakTOpoMm
NPOAOMKEHUA NOAbEMA OCTanach pacTyLwas AMHaMMKa Ha pbiHKe HedTu.

HedrerasoBblii ceKTOp OKasanca NMAepom pocta no utoram npoueawein Hegenu: MICEX O&G +10,14 %. Cpeay KOMNAHUA CTOUT
BbIAENUTb akumu Jlykoiina (+22,12 %), nokasaslume camblil CUbHbIA pe3yabTat no pesynstatam nepuoaa. OctanbHble 6ymaru B
CeKTope TaKXe NoKas3anu pocT, KOTOpPbIii B cpeaHem cocTaBun 7 %.

DUHAHCOBbI CEKTOP NPOAOMIKAET 3aHUMATb OAHO U3 NUAMPYIOLWMUX MecT Ha pbiHke (MICEX FNL +9,03 %) Ha doHe yBennuyuBLLerocs
Crpoca Kak Co CTOPOHbI Hepe3naeHToB (nokynkn B C6epbaHKe), TaK U BCe GONbLIErO NPUCOEAMHEHUSA K MOKYMKAM CO CTOPOHbI
POCCUNCKUX UTPOKOB.

CeKTOp mMeTannypruv poc Ha NpPOTAKEHNUUN BCE HefeNn 3a UCKYeHneM NoHeAeNbHIUKa: 3a HefenbHble Topru poct MICEX M&M
+8,42 %. OCHOBHbIMMW (haKTOPaMM pocCTa CTano JIOKaSbHOE OXMBNAEHME HA PbIHKAX METANN0B, a TAKKE MONOXNTEIbHbIA HACTPOW
MHBECTOPOB Ha POCCMIACKOM PbIHKeE.

Ecnu Ha npownoi Hefiene CEKTOP 3NEKTPOIHEPTETUKM LEMOHCTPUPOBAN BYPHbIFA POCT, 3aHAB MPU 3TOM JMANPYIOLLYIO NO3ULMI0
cpeav oTpachei, T0 3Ta Heaens Ans ceKTopa Gbina MeHee yaauHoi - unaexc otpacn MICEXPWR +7,15 %.

Otpacnesoii niaexc TenekommyHukaumin MICEX TLC 49,2 %, 4To cTano BTOpbIM pe3ynsLTaTtom Ha pbiHKe. B nepByto ouepeab pocT B
CEKTOpeE CBA3aH C OTHOCUTENbHOM HEA0OLLEHEHHOCTbI0 ByMar B CEKTOPE N0 OTHOLLEHM IO K OCHOBHbIM Gymaram Ha pbiHKe.

PbiHOK 06aurauui

3a npoweawyo Heent poiHOK pyGneBbix 06nUrauuin noKasan yMepeHHbln NPUPOCT: MHAEKC KOPNOpaTUBHbIX obaurauuii IFX-
CBonds npu6asun 0,51%. Toproas aKTMUBHOCTb HaXOAWACh HA CPEAHEM YPOBHE, MPU 3TOM aKTUBHbIM CMPOCOM NO/b30BaNNCh
BbICOKOKNACCHble cybdenepanbHble 06s13aTenbCTBa.

Ha nepBnWYHOM pbiHKe GblN0 OTHOCUTENBHO CMOKOWHO, NPU 3TOM Cleaytolas Hepens OyaeT 6oraToil Ha HOBble pasmeLyeHUs
(Faznpom-Hedtb, PXX/], MockBa). UTo e KacaeTcs UCNONHEHUS SMUTEHTAMU CBOUX 0053aTeNbCTB, TO 60/bLWMHCTBO CNPABUANCH CO
CBOMMM 0653aTeNbHBIMM NATEXAMU.

CuUTyaumMa ¢ NMKBUAHOCTBIO 0CTaBanacb Ha KOM(OPTHOM YPOBHE: CTAaBKN Ha MeXO6aHKOBCKOM pbiHKe He npesbiwany 8%. Pybnb
YKpenuncs K 61BanioTHO KOp3nHe.

B cermeHTe BHelWwHero gonra Habnioganach BbICOKAs aKTMBHOCTb: B YaCTHOCTU CyBepeHHble bymaru «Poccua-30» npubasunu B
LeHe 1,87%, 3aKpbIBLUNCb Ha YpOBHE 98,25%, He OTCTaBa M KOPNOPATUBHbIN CEKTOP. YTo KacaeTcs KasHayencKux 06s3aTenbCTs
CLUA, To 10X0AHOCTb 10-TN IETHUX 0653aTENbCTB BbIPOCAa Ha 3 6.1. 40 ypoBHs 2,93%.
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OTKpbITbIN hOHA 06nurayui “dPuHancucr”

MHBEeCTULMOHHAA CTPATerus - KOHCepBaTUBHAA.
OO6bEKT MHBECTULMI: obaurauum.

KommeHTapuu ynpasnAaWero: 3a npownyi Heaeno
ctoumoctb nasi OMN® «DuHaHcucT» Bbipocna Ha 1,24%. lpu 3tom
nHaekc IFX-CBONDS Bbipoc Ha 0,51%. M3 coctaBa akTUBOB doHAa Obinu
UCKoYeHbl 06sa3atenbctBa HK AnbsAHc. B ganbHeiiem mbl OXuaaem
COXPaHEeHMA MO3UTUBHOM TEHAEHUWUU Ha pybneBOM pbiHKE, NMPU 3TOM
cB0OOAHAA NUKBUAHOCTb MOXET OblTb HanpaBfeHa BO BHOBb

pa3smeliaembie BbiMYyCKN BbICOKOKNACCHbIX 3MUTEHTOB.

AnHamunka ctoumocTtu nas
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA
\ \ )
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06nuraumm [leHexHble cpeacTBa
75 % 25%
Ha 10.04.2009: Crtpyktypa noptdens doHaa
@® CTOMMOCTb YNCTbIX aKTUBOB
cocTtasnsaet
297,465 mnH py6.
HaumeHoBaHue 03.04.09 10.04.09

@® CTOMMOCTb Nas

cocrasnser 1 583,7 py6. 06"";3“"" poccuiickux 79.41 74.58
X03ACTBEHHbIX 06LLeCTB
@ V3MeHeHue CTOMMOCTM nas
¢ Hauana 2009 roga: AmypmeTann, 3 8.63 9.46
+4,31% ANK Apkaga, 3 1.18 1.17
baHk 3eHuT, 3 13.26 13.10

MockoBckoe obnacTHoe

19.73 19.49
MnoTeyHoe areHTcTBo, 3

HK AnbsHc, 1 4.84
-6’00%qqqq@qqqqqqqqqqqqqqqqqqnqq@qqqqqqqs\qqqqq%qqqq YPCA bank, 7 11.84 11.68
SRR RS R RO R L R R R F R E IR ERL LR L F LR RN TR EEL L LR RS
B S JHeproueHTp, 1 19.92 19.68
ORI DDA A PR R AR AP A AP P PP RO VAR RP ROV A AP DR [leHexxHble cpeAcTBa 20.59 25.42
’ = OuHaHcuct = UHgekc IFX-Cbonds ‘
by ia 66 ”»
OTKpblTblM d)OHp, CMeLaHHbIX UHBeCcTUL MK “TutaH
NHBectn UMOHHAA cTpaTterna - C6aﬂaHCV| poBaHHaA.
- H ]
OObEKT UHBECTULMIA: AKLUK U 0ONUTraumm. O6nuraumm ed’;‘;% ras
22%

KommeHTapuu ynpasfAloLLero: Ha npoweaweii Heaene
CTPYKTYpa (hOHAA HECKONbKO N3MEeHUNach, Obina yMeHblleHa no3uuus B
aKkumax PocHedTn n ysenndyeHa nosuums B akumax C6epbanka. Mbl
coxpaHseM c6anaHCUPOBaHHYID MO3ULMIO MEXAY PbIHKOM aKuuil u

(MKCMPOBAHHOTO AOX0AA.

[AnHamuKa ctoumocTu nas

40,00%
- M
20,00%

N

-10,00%

= TuTaH == CMellaHHbI MHAEKC

— Axuun

55%
Xummnyeckasa

\_ NPOMBbILWIEHHOCTb

[leHexHble . I 3%

cpeacTBa TenekommyHUKaLun (DMH?HCH
23% 5% 8%

Ha 10.04.2009: CrpykTypa noptdens dboHaa

@ CTOMMOCTb YMCTbIX aKTUBOB HaumeHosanune 03.04.09 10.04.09
coctasnser 209,85 MiH py6. Axuus 55.19 55,11
TA3MPOM, ao 12.66 12,59
® CTOMMOCTb nas NIYKOWN, ao 12.46 14,06
cocrasnser 1 582,64 py6. Mob6unbHble TeneCucremsl, ao 4.78 4,84
@ V3MeHeHue CTOUMOCTM nast HOBAT3K, ao 3.62 3,53
& HEETE 2008 (e PocHedtb HK, ao 10.14 5,21
+33,79% C6epbaHk Poccuu, ao 5.02 8,28
TatHedTb MM.B.[.WawwuHa, ao 3.07 3,29
Ypankanui, ao 2.09 2,04
Ydanedrexum, an Bbin.2 0.60 0,56
YdaoprcuHTes, an 0.75 0,70
06nu_rau.uu poCCUACKUX 2338 22,23

X03AMCTBEHHbIX 06L1ecTB
BTb 24, 3 10.01 9,44
BTB, 6 10.48 9,88
TA3-cumHaHc, 1 2.86 2,87
JiplOHKoH, 1 0.04 0,03

*70% 1 vHaekca MMBB + 30% n3menenus unaekca IFX-Cbonds [leHexHble cpeacrea 21.43 22,66
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OTKpbITbIN poHA akuuin “CTOUK”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas. Hedbre u ras
O6BbEKT MHBECTULMIA: aKLUWN. 52%

KommeHTapuun ynpaBnAalWero: Ha npoweaweit Heaene

noptdens hoHaa U3MEHNNCSA, Bbina YMeHbLIEHa N03ULUMA B HedTaHom  AeHexHble

. cpeacrea TenekomMmyHuKa -
cekTope 3a cyeT akumii PocHedt n CypryTHedTerasa u yBenuyeHa 21% / M
nosuuus B akuuax Céepbarka. NHaekc PTC AoCTUT HOBOrO MaKCMMyMa C 8%
Hayana roga. Mbl 0Xnaaem NPOAOIKEHNA POCTa PbIHKA, HO He M0 BCEMY Xumuyeckas Metannyprus
NPOMBILWNEHHOCTb 1%
¢hpoHTy Bymar. 5%
@®uHaHcb!
13%
JAnHamunka ctommocTtu nas Ha 10.04.2009: CrpykTypa noptdens doHaa
60,00% o CTOUMOCTE MUCTBIX AKTHE0S HaumeHoBanue 03.04.09  10.04.09
coctaBnser 310,5 maH py6. Axuua 84.00 78.74
50,00% BEPO®APM, ao BbIn.2 1.71 1.78
AI ® CTOMMOCTb Nas lasnpom HedTb, a0 1.52 1.49

40,00%

A P cocraensier 1 880,58 py6. FA3MPOM, ao 15.03 14.63
30,00% @ V3MeHeHWe CTOMMOCTY nas JIYKOWI, ao 14.80 16.33
M \ 7 ¢ Havana 2009 roga: Mo6unbHble TeneCucremsl, ao 8.25 8.15

20,00% A +50,36% HOBAT3K, ao 5.12 4.88
PocHedTb HK, ao 14.57 9.96

10,00% CbepbaHk Poccuu, ao 8.05 12.88

k] : CypryTHedTeras, ao 6.22

0,00% TatHedTb M.B.[.WawwnHa, ao 3.90 4.09
110,00% /v Ypankanuit, ao 2.89 2.75
YdaHedTexum, an Bbin.2 0.51 0.47

-20,00% IO R R R R R R R R R R T R R R R R R R O R R R C R T ORI, Ydaoprcuntes, an 0.79 0.73

SRM Q8
SATAS: QOASAS: N Q.
W Dy -
N s tOxHbIli Kysbacc, ao 0.64 0.61

O
OO R & S 5 S RN QQQ“‘
DR RPPPPD PSP PRI AROPP AP PP RORVARORPPPAIRORDI N PN S [leHexHble cpeacTBa 16.00 21.26

9
SRS

= CTOUK = NHpexkc MMBB

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTuMoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT UHBECTMLMIA: aKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KommeHTapuu ynpaBasatoLwero: Ha npoweaweii Hegene CTpyKTypa AKumm 3
HeTAHbIX KOMNaHW [leHexHble cpeacTsa
(hoHAa He3HauuTeNnbHO M3MEHWNach, COKpalleHa MNo3uUUMA B aKUUAX 90 % 10 %
lasnpomHedTn. PocT KOTUMPOBOK HedTW noALEpKMBAET WUHTepec K
6Gymaram oTpacnu Ha pbiHKe.
JvHamnka ctoumocTtu nas Ha 10.04.2009: CrpykTypa noptdens doHaa
70,00%
@ CTOMMOCTb YMCThIX aKTUBOB HanmeHoBauue 03.04.09 10.04.09
60,00% [ cocraenisier 24,86 maH py6. AKum‘l 93.78 90.36
50,00% A b ® CTOMMOCTb nast BawHedTb, a0 1.96 1.85
coctasnAet 657,4 py6. Fa3npom HedTb, a0 11.26 7.42
40:00% ® y3MeHeHne CTOUMOCTM nas FA3NPOM, ao 13.57 13.41
30,00% - 8 "53"“;1/2009 roaa: NYKOWN, ao 13.77 15.44
+
S HuxkHeKamckHedTeXUM, ao 2.07 2.04
20,00% v
,_5\/ HOBAT3K, ao 13.98 13.54
10,00% ,‘\’\ /V PocHedTs HK, a0 15.66 14.60
0,00% oo 3{\’ CyprytHedrTeras, ao 5.14 5.07
TaTtHedTb M.B.[.LawwmHa, ao 11.27 12.01
-10'00%qq 99N AN 9DANNANRADD A9 9N O SAANDAO DO HAON A TatHegs um.B. A Lawnka, an 174 1.85
A I T T T T I I I A T S RS B R
R R R RRR S I SURE Vipauegrexam, an esin.1 0.01 001

RN DA 3 S P PR AR AP AR A PR P PRI AR AP L AP AR O DT YhaHedTexum, an Bbin.2 3.34 3.13

—— CTOUK-Hedb 1 Ta3 —— Wngexc MMBE - HedbTb 1 Tas ‘ JleHexHble cpeacTBa 6.22 9.64
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OOBbEKT MHBECTULMIA: AKLIMM KOMMNAHMWI TeNEKOMMYHUKALMOHHOM OTpac/u.

KommeHTapuu ynpasnAaloLWero: Ha npoweaweii Heaene

CTPYKTYpa ¢oHAa He npeTepnena CywecTBeHHbIX U3MeHeHuii: 80% oT AKLMM KOMNAHUiA
TeIEKOMMYHUKALMOHHOM €HeXHble cpeacTBa
CTOMMOCTU aKTUBOB d)OHﬂ,a COCTaBAAKT aKUNN TETIEKOMMYHUKALMOHHbIX OT\:)achIu A 20°/p A
o
KOMNaHWUM, [0 AEHEXHbIX cpeacTs coctaBnsier 20%. Takum obpasom, 80%
NPOUEHT NoKanusauun otpacin (GoHAa Mo-NpPexHemMy HaxOAWUTCS Ha
ypoBHe 100%. CTOUT OTMETUTb, YTO BCNEACTBME BO3MOXKHOCTM MNOYyYEHUA
BbICOKOW [AWBWAEHAHOW [OXOAHOCTM, OCHOBHAaA CTaBKa CAenaHa Ha
npuBmMnernpoBaHHble aKLUUN.
JvHamnka ctoumocTtu nas Ha 10.04.2009: CrpykTypa noptdens doHaa
70,00% HaumeHoBaHue 03.04.09 10.04.09
® CTOMMOCTb YUCTbIX aKTUBOB
60,00% coctasnset 9,03 MaH py6. Axuus 78.25 80.00
A®K Cucrema, ao 6.38 6.53
50,00% 4 ® CTOMMOCTb Nas BonraTenexom, an 3.07 3.13
I\/ / cocraenser 418,12 py6. [NlanbcBasb, an 7.81 8.22
40,00% A Mo6unbHbie TeneCucreml, ao 15.92 15.78
@® M3MEeHeHue CTOMMOCTK nas
30.00% ¢ Hauana 2009 roga: PBK WHdopmaunoHHble CucTembl, ao 1.75 1.87
+59.43% Poctenexom, an 8.56 9.40
20,00% ’ Cesepo-3anaaHbiit Tenekom, an 14.68 15.56
CubupbTENeKom, ao 1.47 1.39
10,00% Cubupstenekom, an 9.04 8.76
0.00% m‘ YpanceasbuHhopm, ao 5.71 5.64
YpancesasbuHdopm, an 2.00 2.04
-10,00% T T T T T LleHTpanbHas 119 114
B S S o S SRt TeNeKOMMYHUKALMOHHAA KOMNaHWA, : )
R L NS SN T o Yooy P Ty Y Y T oo e s b
[JleHexkHble cpepcTBa 21.75 20.00

’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBeCTMUMOHHAsA CTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLUMM KOMNAHWI1 OTPACAU METANNYPrv 1 MalUMHOCTPOEHMS.

KommeHTapuu ynpaBnAtLLero: B pamkax ctpaterum

CMelleHNs MpPOLEeHTa NOKanM3aLumM oTpacnu Ha npoluealeid Heaene Aenextbie cpeactsa

0y
no3muma B aKuMax KomnaHuu Ypankanui, OTHOCALWENCA K XMMUYECKON AKLMM KOMNaHNi 17%
NPOMBbILNIEHHOCTU, 6blAM CcOXpaHeHbl Ha ypoBHe 7%. KomnaHuu, oTpaciu
npuopuTeTHON AnAa 3Toro ¢doHAa OTpacnuM MeTannyprum u meTtannyprum
MaWmHOCTPoeHuNs, Ha 10.04 umetoT fonto 76%, a octaswmeca 17% ot M MALIMHOCTPOHNA AKUAY KoMnaHWii
CTOMMOCTM aKTMBOB (hOHAA HAxOAATCA B AEHEXHbIX cpeactBax. Okono 76% XUMUYECKOT
60% OT U3MEHEeHMA CTOMMOCTM Nnas 3a Hegento (+10,18%) npounsoLwno 3a NPOMbILIEHHOCTY
CYyeT pocTa CTOMMOCTM aAKLUUA Tpex 3MUTEHTOB: ALWMHCKOrO 7%

meTanaypruyeckoro 3asoga, MK HopunbCKWiA HUKenb M aKuun
komnaHuu Connepc.

JvHamnka ctoumocTtu nas Ha 10.04.2009: CrpykTypa noptdens doHaa

80,00% croumoc . a o Haumenosanue 03.04.09 10.04.09
@ CTOMMOCTb YUCTbIX aKTUBOB

Akumna 81.58 83.07
70,00% / cocTaBnifieT 5,956 MiH py6. A;oaaa an 1.42 1.29
60,00% AWVHCKUIt MeTannypruyeckmii 3aBog, ao 7.26 8.35
/\‘ /\/ @ CTOMMOCTb nas BenoH, ao 0.87 0.88
50,00% 7/ cocrasnser 282,86 pyo. TA3, a0 2.75 247
AI\ A/ MK HopunbcKkuit HuKenb, ao 12.76 13.50
40,00% I Y \ j\//\/ v / ® V3MeHeHMe CTOMMOCTM nas KAMA3, ao 4.80 5.01
30,00% \/~ GLERELE 20009 (efEs Kopnopauus UPKYT, ao 1.91 2.13
/ ‘ M\" +37,06 Jo MarHuToropckuin MeTannypruyeckuin 8.43 8.01

20,00% Vv KOMBUHaT, a0

10,00% HOBOHMI‘IEL[KVIVI MeTannypruyecknmn 8.03 7.95
KOM6UHaT, ao
06beAnHEHHbIE MaUHOCTPOUTENbHbIE

0,00% Gl 0.82 0.82
\—\—-V_J 3aBogpl, a0

-10,00% Pacnapckas, ao 0.14 0.15

CunoBble MalLKHbI, a0 2.70 2.89

+20,00% Connepc, ao 8.16 8.97
P PP OLCL O PN . .

q]@ °/@"/&»&QQ'QQ@Q'@Qfﬁg@Qw“Qw“Qm@m@m@Q@ Tpy6Has meTannypruyeckas KOMnNaHus, ao 6.16 6.20

SOOI I T VI SIS I YA3, a0 . 3.03 2.94

ARV TR AR QPRI AR Ypankanui, ao 7.66 7.16

HOxHbIA Kysbacc, ao 4.66 4.35

’ === CTOVK-Metannyprua u MawnHoctpoexne === WHpexc MMBE - yprusa v fop oTpacnb [leHexHble cpeacTBa 18.42 16.93
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MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOMMEHTapVI N ynpasnAarOLWeEro: Ha npowepwein Hepgene [leHexHble cpeacTBa
CTpyKTYpa noptdens He Gbina 3HauYMTENbHO M3MeHeHa. Bbin nposeaeH AKLIM 9%

PAA KPATKOCPOYHbLIX OMEpaunUid C aKUMAMN KoMnaHuin NEKTPOIHEPTeTMHeCKMX

3/IEKTPOIHEPreTUYECKOTO CEKTOPa, B YACTHOCTU U3 nopTdens oHaa Koggaozm

6b1n1 NpoaaHbl akuuu OTK-2, cocTaBnsABLIMeE paHee [0t nopaaka 4% oT Akumn komnatuu
XUMHN4yecKkoun

CTOMMOCTM aKkTUBOB (hoHAA. AKLMM KOMNAHWK Ypankanuii no-npexHemy NPOMBILINEHHOCTH
dhopmupylOT NPEACTaBUTENLCTBO XMMUYECKOW MPOMbILLNEHHOCT B 9%
noptdene hoHaa HaypoBHe 9%.

JvHamnka ctoumocTtu nas Ha 10.04.2009: CrpykTypa noptdens doHaa
30,00% ® CTOMMOCTb YUCTbIX aKTUBOB 2::::::"033““8 03'22'33 10‘82.23
, 6. g :
25,00% / Y WHTEP PAO E3C, a0 11.68 12.11
20,00% /\I/ O ERTETS (S WpkyTcKaHepro, ao 1.31 1.34
15,00% cocraenser 431,15 py6. MockoBckas OﬁbeAMHeHHaﬂ 7.86 7.51
. IW 3NeKTpoceTeBasn KOMNaHusA, ao
10,00% WI ® VI3MeHeHMe CTOMMOCTU Nas MocaHepro, ao 5.87 6.66

5,00% ¢ Ha4ana 2009 roaa: MocaHeproc6biT, a0 1.81 1.87

NS N
A\ ~\ ' pad +21,5% OrK-1, a0 8.72 9.25

ZZZ:A‘ | \n. . Y~ OrK-2, a0 4.06

10,00% VAV OrK-3, ao 1.72 2.12

+10,00% V A i

-15,00% \ P / OrK-5, ao 7.52 7.69
g W =\ Pycluapo, ao 14.81 14.76

-20,00% TrK-5, ao 2.02 2.03

3 SRS AS RSy e‘*@%@@‘a@?ﬁ&@%@@q@qh@@%@@q@q@%@ S TrK-9, ao 1.13 1.34
A N R O A R N A A N A S S R A S Sl Ypankanun, ao 9.42 8.83

®CK E3C, ao 16.98 15.61
[leHexHble cpeacTBa 5.10 8.88
’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘
OTkpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cektop”
MHBECTI/IIJ,VIOHHaﬂ CTpaTterunsa - arpeccuBHas.
OOBbEKT MHBECTULMIA: AKLIMM KOMNAHMWI NOTPEeOUTENIbCKOTo CEKTopa.
KommeHTapuu ynpasnatoLLero: flokanmsauns otpacam dotaa
- o AKUUKM KOMNAHWUIA /
Ha npolejlwen Hegene Haxoaunacb Ha yposHe 100%. CTouUT 0TMeTUTD, nOTPEGUTENbCKOrO CeKTOpa | ﬂeHE)KHbleocpeACTBa
4YTO MOJ KOMMNAaHUAMU CEKTOpa Mbl Mojpa3ymeBaemM KaK npeanpuAatua, 75% 1 25%
HanpAMYyIo OTHOCALMECS K NOTPeOUTENbCKOMY CEKTOPY, TaK 1 BaHKK, Ybs v
[0Nf OT CTOUMOCTM aKTUBOB (hOHAA COXPAHAETCA HA JOBOJIbHO BbICOKOM
ypoBHe - nopagaka 30%.
JvHamnka ctoumocTtu nas Ha 10.04.2009: CrpykTypa noptdens doHaa
HaumenoBanue 03.04.09 10.04.09
® CTOMMOCTb YUCTbIX aKTUBOB
cocTaBnser 7,84 MaH. py6. Axuyus 72.14 74.60
55,00% bantuka, ao 6.47 6.21
@® CTOMMOCTb nas
45,00% 4 coctasnser 447,35 py6. banuka, an 5.55 6.50
§ I Bak BospompaeHne, ao 2.99 3.95
35.00% f\" ® V3MeHeHue CTOMMOCTM nas BaHK BTB, ao 11.31 10.98
00% r c Havana 2009 roga:
25,00% ‘.k//\/ +28,55°/o BEPOCDAPM, ao BbIN.2 13.68 14.26
15,00% Martur, ao 12.95 12.65
7
5,00% — Mob6unbHble TeneCucremsl, ao 5.87 5.81
o] / C6epbank Poccuu, ao 13.31 14.24
' NeHexHble cpeacTBa 27.86 25.40
-15,00%
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== CTOWK-MoTpebutenbckuii cektop === Haekc PTC - MoTpebuTenbckmne ToBapbl U PO3HUYHAA TOPrOBAA




3-10 anpensa 2009 roaa ExxeHepenbHbIN oTHeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

¢ ¥ ¢ o

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB’

MNHBecTULUMOHHAA CTpaTteruna - arpeccnBHas.
Xumunyeckas

O6beKT MHBECTULMIA: aKLIMWN KOMNaHWUI, BXOAALLMX B MHAeKC MMBB. POMBILINERHOCTE  OMHGHCH!  _TenexommyHukau
2,89% 12,53% 4,55%

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus
JaHHoro oHaa npeaycMaTtpuBaeT BO3MOXHOCTb BJIOXEHUs CPeacTs

MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. M03TOMy  fenexsie

cpeacTea ~—— — AR HedTb 1 ras
ynpasneHune CbOHAa naccnuBHoOe U CBOAUTCA K NOAAePXaHUK CTPYKTYPbI 0,75% 99,25% // 61,21%
MHJEKCa, KOTOPOMY COOTBETCTBYET JaHHbIN (OHA,. Tpancnopr
0,42%

IneKTpo3HepreTmKa eTannyprus
4,47% 13,18%

JMHamunKa ctommocTu nas Ha 10.04.2009: CrpykTypa noptdens doHaa
HaumeHosanue 03.04.09 10.04.09
@® CTOMMOCTb YMUCTbIX aKTMBOB Axuna 98.11  99.25
69.45 6 Aspodnor, ao 0.48 0.42
COCTaBNACT 69,45 MNH pyo. bawk BTB, ao 2.16 2.10
BonraTenekom, ao 0.10 0.09
0.00% ® CTOMMOCTb nas Fa3npom Hed)Tb, a0 1.43 1.41
,00% FA3MPOM, ao 14.07 13.67
cocrasnser 587,11 py6. MK Hopunbckuit Hukens, ao 4.04 4.35
50,00% NIYKOWJI, a0 15.46 17.03
@® VI3MEeHeHue CTOMMOoCTH nas MarHuTOropcKuit MeTannypruyeckmit KomouHar, ao 0.59 0.57
40,00% M Fy ¢ Hayana 2009 roaa: Mo6unbHbie TeneCucremsl, ao 2.38 2.34
" 0, Moc3Hepro, ao 0.27 0.26
30,00% N/ +50,48% HOBAT3K, a0 519 4.94
AP‘ U HoBonuneukuit metanaypruyeckuin KomGuHar, ao 1.93 1.95

20,00% OrK-3, a0 0.09 0.12
OrK-5, ao 0.21 0.21

10.00% w Nonumerann, ao 1.12 1.02
000% W MNonioc 3on0T0, a0 4.78 4.46

: Pacnapckas, ao 0.30 0.31
-10,00% T PBK MHdopmauunoHHblie Cucteml, ao 0.05 0.06

PocHedsb HK, ao 11.76 11.79

-20,00% Poctenexom, ao 1.90 1.79

Pycluapo, ao 3.85 3.88

ST OSSR Ot pocenn, a0

B A A ML A HO I N A R T A A A R A S S AN AN SRS S Al C6epbank Poccun 0.47 0.47
RTRINIRVRI A D ) ) 7 S P R RSNV AR R A AN AP A AR G P R RS KV AR RO R AN VAR A R A QS EPOHK Paccui, an ' .

Cesepcrans, ao 0.52 0.52

CypryTHedreras, ao 6.26 6.08

CypryTHedreras, an 1.81 1.73

TatHedTs um.B.J.Wawwna, ao 3.63 3.80

TpaHcHedTsb AK, an 0.63 0.76

Ypankanuit, ao 3.02 2.89

g Ypanceasburdopm, ao 0.27 0.27

’ = CTOVK-UHpekc MMBB = JlHpekc MMBB ‘ JeHesHble cpenctaa 1.89 0.75

22 anpensa 2009 roga lpynna B®A, HeadHunter, HN® "MeHcMOHHbIN hoHA

NCb" n "OTUC Jindt" npurnawaroT pyKoBOAMTENed MNpeanpuATUA 1 KoHTtakTbl
cneynanuctoB no pabote ¢ nepcoHanom Ha KoHdbepeHUUio
"Wcnonb3oBaHWe NEHCMOHHbIX CPEACTB Ha 6saro KomnaHuu u
COTPYAHUKOB B Nepuop Kpusuca'.

Mporpamma KoHtbepeHLuu yn. Manasa KoHlolweHHas, a. 5
® Onua CaxapoBa, aupekTop netepbyprckoro ¢unuana komnauum HeadHunter nH-nT.10.00-20.00

PbiHOK Tpyaa CaHkT-Metepbypra Ten.: (812) 334-98-87

® Jlanu bunas, peruoHanbHbI JUPEKTOP N0 NepcoHany
CeBepo-3anaaHoro peruona komnanuu “OTUC Jlndt”

Apnpeca oucos B CaHkT-letepbypre:

yn. Bocctanua, a. 25
Cucrtema MOTUBALMM NepcoHana, HanpaBaeHHasa Ha NOCTPOeHne AONTOCPOYHbIX

OTHOLIEHWI ¢ paboTogaTenem, CNonb30BaHMe KOPNOPATUBHbLIX MEHCMOHHBIX nH-nT: 10.00-20.00, ¢6: 11.00-16.00
nporpamm Ten.: (81 2) 272-78-18, 334-99-58

® Oner Kyaaes, K.3.H., pe3uaent HN® “Mencuonubiin hona NCB”
MpeumyLiecTBa MCNONb30BAHUA KOPNOPATUBHbLIX MEHCUOHHBIX NTPOrpaMmm
B NEpUOA Kpusmuca

MeTporpaackas Hab., a. 34, 6/u “NluHkop”

® Muxaun PymaHues, GDUHaHCOBbIN AUPEKTOP NPOMbILLNIEHHO- TOPrOBOW rpynnbl nH-4T: 09.30-18.00, nT: 09.30-16.45
(1T “BUr” Ten.: (812) 334-97-89
Pe3ynbraThl BHegpeHWA KOPNopaTUBHON NeHCUMOHHO nporpammsl B MTT “BUT”
® OTBeTbl Ha BOMNPOCHI y4aCTHUKOB, AUCKYCCUA B.OO’ 12 J'IVIHI/IH, n. 27, NUT. A (od)MC BaHKa B(I)A)
U opmauuoHHbie NapTHepbl nH-nT: 10.00-19.00
rasera "[lenoBoii lMetepbypr" naenosoe nHrepHetr-CMU Netepbypra DP.RU. Ten.: (81 2) 611-00-79
MecTo n Bpems npoBeaeHus KoHdepeHLyn
22anpens 2009 roaa ¢ 16.00 10 18.00. yn. CaByllKMHa, 4. 126, nuT. A (opuc baHka BOA)
KoHdepeHu-3an CaHkT-MeTepbyprckoit BanwoTHo Bupxu no agpecy nH-nT: 10.00-19.00

CaHkT-Netepbypr, yn. Canosa, 12/23.
Ten.: (812) 458-53-45
BHUMAHME! BmecTuTenbHOCTb 3ana orpaHuyeHa, no3ToMy Xenawwmx NpuHATb . o
ydyacTve NPoCMM 3aperncTpupoBaThes Ha caiiTe uan no Ten.: +7 (921) 907-71-57 n O(bVl unanbHbin cant YK BOA: www.am .bfa.ru
(921)339-08-41.
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