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CopneprxaHue

3 0630p cUTyaLMn Ha pbIHKaxX
CuTyauws Ha pbiHke obnuraumi
CuTyaups Ha pbIHKE aKuui
HaLum KoMMeHTapum K cUTyaLymn Ha pbiHKax

WUHdopmaumoHHas cnyxba:

exenHeBHo 9.00—22.00

(812) 380-0-380

8 (800) 200-1-800*

4 Maesble dhonabl YK BOA * 3BOHOK No Poccum BecnnatHbiii
VIHBECTULIMOHHbIE CTpaTeruu

Moaxoabl K NHBECTMPOBAHNIO
Pesynbtatbl pabotsl [MMdoB

MynkTb! npopax YK BOA
CaHkr-lNeTepOypr:

5 o 6 i «® yn. Manas KoHtoLeHHas1, 5
OHA obnurauun «PMHaHCUCT» nH — 1 10.00 — 20.00,

Ten.: (812) 334 98 87

6 ®oHA CMelaHHbIX UHBECTULIMIA «TUTaH»
5 yn. Bocctanug, 25
7 'DOH.q akKuuu «CTOUK» MH — nT 10.00 — 20.00
. ¢6 11.00 — 16.00
8 ®oHp akumn ((CTOMK'HerTb nrlas» Ten.: (812) 334 99 58
. 5797114,27278 18
9 ®oHp akuuin «CTOUK-TenekoMmyHMKaLmuu»
5 B.O., 12 nuHug, 27, nut A
10 ®oHp akuun « CTOUK-Metannyprus (on. ocuc Batika BOA)
n Mal.I.WIHOCTpoeHVIe» MH—nT 10.00 — 1900,
y Ten.: (812) 611 00 79
11 ®oHp akuuin « CTOUK-3nekTpoaHepreTuka»
. . yn. CaBylukuHa, 126, nut A
12 ®onp akuun «CTOUK-TMoTpebutensckuii cextTop» (zon. odpuc Barka BOA

. B T/l «ATRaHTUK-CUT»)
13 WupexcHbin hoHa « CTOUK-UHaekc MMBB» IH—nT 10.00 — 19.00

y Ten.: (812) 458 53 45
14 ®oHp akumn «OMMNOT»

[etporpagckas Hao., 34 (3-7 aTax)

15 ®oHpa akumnin «OMINOT-Metannyprus» IH - 4T ¢ 09.30 — 18.00

3 nr ¢09.30-16.45
16 ®oHa akumn «OMIOT-InekTpoaHepreTmKa» Ten.:(812) 334-97-89
17 KoHTaKTbI

Mpaeuna OMU® obnuraunii «d®uHaHcucT» N2 0105-58227406 ot 30.04.03. Mpasuna OMN® cMewaHHbIX MHBECTULMIF «TUTAH» N2
0106-58227563 ot 30.04.03. Mpaeuna OMNMU® akumit «CTOUK» N2 0107-58227487 ot 30.04.03. Mpasuna OMN® «CTOUK -
WHaekc MMBB» N° 0705-75408380 ot 14.12.06. Mpasuna UMU® akumit «OMNOT» N2 0494-75408598 oT 28.03.06. Mpasuna
OMNN® akuuit «CTOUK-HedTb 1 Mas» N20835-75409439 ot 31.05.07. Mpasuna OMNU® akumit «CTONK- TenekoMMyHUKaLUn»
N20838-75409511 ot 31.05.07. Mpaeuna UMN® akuuin «OMNNOT-Metannyprus» N20836-75409592 ot 31.05.07. MNpasuna UMNND
akumit «OMNJOT- SnekTposHepreTuka» N20833-75409356 ot 31.05.07. Mpasuna OMNU® akuwnit «CTOMK-MeTtannyprus n
MawwnHocTpoeHne» N21068-58229629 ot 08.11.07. Mpasuna OMNN® akuwnit «CTOMK-MoTpebutensckuii cektop» N21067-58228653
o1 08.11.07. Mpasuna OMNN® akuwmit «CTOUK- dnekTposHepreTuka» N21066-58229701 ot 08.11.07. Mpasuna 3NMN® BN
«Mepcnektnsa» N2 0882-58228251 ot 28.06.07. Mpaeuna 3NN® CU «Bonxos» 0883-58228179 ot 28.06.07. MNpasuna 3NMN®
HeaBwxuMocTu «MepcnekTuea-AesenonmeHT» N22111-58229871 ot 22.01.08.

CTOoMMOCTb WHBECTUUMOHHBIX NaeB MOXEeT YBe/IMYNBATbCA U YMEHbLIATbCA, pe3ynbTaTbl MHBECTUPOBAHUS B MPOLWWIOM He
onpeaensoT Aoxoabl B GyaylieMm, rocyAapcTBO He rapaHTUpyeT A0XOAHOCTb MHBECTULUIA B NaeBble UHBECTULIMOHHbIE OH/bI.
Mpexae YeM NpMOBPECTU MHBECTULIMOHHBIN Naii, CeAyeT BHAMATEIbHO 03HaKOMUTLCS C NPaBMAaMi JOBEPUTENLHOMO yNpaBneHus
NaesbiM MHBECTULMOHHBIM (hOHAOM. Bce AaHHble NpuseaeHbl 6€3 yueTa MakcuManbHoi HaaGaBku NPy NpUOGpeTeHNn u
MaKcuManbHon CKUAKW NMpU noraweHnn. B3nmaHue cknaok n HBAGBBOK YMeHbLUaeT A0X0AHOCTb VIHEeCTMLle;i B MUDbI.

000 «Ynpaensatowas koMnanus «6®A». CM6, Hesckuii np., 4. 22-24, nut. A, noM. 96H. JliuueHsnsa ®COP Poccum 21-000-1-00091
o7 15.11.2002 r.
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0630p cuTyaummn Ha pbIHKaxX

Cutyauus Ha pbiHke obnurauui

Ha pbiHKe  aMepuKaHCKWX  Ka3Hauemckux
obnuraumin coxpaHsieTcsl BbICOKasi BOMATUIBHOCT,
OAHaKO OCHOBHO TeHAEHLMen Ha NpoLLIoi Heaene
CTano BCE-TakM CHWKEHWE [OXOQHOCTM W poOCT
KOTUPOBOK, OCOBEHHO B YETBEPT W NATHWLY Ha (hoHe
ovyepedHbiX cnabblX [aHHbIX MO PbIHKY Tpyaa W
MafeHNs PbIHKOB akuui. [I0XOLHOCTb AECATUNETHUX
obnuraumii cHuaunack 3a Hegento Ha 21 6asucHbIi
MyHKT, 80 2,83 % rogosbix.

Ha poiHke pybnesoro ponra cuTyauus He
npeTepnena CyLeCTBEHHbIX U3MEHEHWI, CTabunbHas
cUTyauus ¢ pybneBoil NNKBUGHOCTLIO U YMEPEHHOE
yKpenneune pybna Kk  OuBamioTHOM  KOp3uHe
MOAAEPKNBAKOT WMHTEPEC K KOPOTKAM JWKBWAHBIM
obnuraumusmM, akTMBHOCTb TOPrOB OCTAETCS HU3KOW.
WHpekc kopnopatusHbix  obnuraumuin - IFX-Cbonds
BbIpOC 3a Hegento Ha 1,3%.

MU3meHeHune nHgekca CBONDS ¢ Hauyana 2006 roga

225.0

CuTyaums Ha pbiHKe aKuun

Ha npowunoit Hegene y4acTHWKM POCCUIACKOTO
PblHKA aKUMil NpoJOMmKanM OpPWUEHTMPOBaTbC B
Donblueit CTeneHn Ha noapacTaiollme KOTMPOBKM
HepTM Yem Ha yrnybneHne nageHWs Ha BHELLHMX
pblHKax akuuin. B wutore mHpekc MMBB 3aBepwmn
Hegento Ha oTmeTke 688,87 nyHkTa (+3,43%), nHaekc
PTC npubasun 5,84% u Bbipoc Ao 576,39 nyHkToB. A
B Havane TekyLien Heaenu Ha hoHe PesKoro 0TCKoka
Ha 3anagHblX MNOWajKax POCCUICKAE WHAEKCHI
BEPHYIUCb K FOKanbHbIM MakCUMymam CepeamHbl
tespans.

N3meHeHune nupekca MMBB ¢ Hayana 2005 roga
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ExeHeenbHbI OTYET N0 NAeBbIM MHBECTULMOHHBIM (hOHAAM

Hawm KOMMEHTapuK K CUTyaLUn Ha PbIHKaX

Mpowwnas Hegens Ha aMepyKaHCKOM 1 EBPOMENCKUX PbIHKAX aKLui
cHoBa Obima okpaweHa B KpacHble UBeTa. Ha coHe cnabon
MaKpO3KOHOMWYECKON ~ CTATUCTUKM M HOBbIX  0BeCKypaxumBaroLmx
KOpNopaTUBHbIX HOBOCTEN MHBECTOPbI NPOAOKANN COKpaLLaTh NO3vLMN
B PUCKOBbIX aKkTWBax. M3 [aHHbIX CTATUCTMKM CTOWT Mpexae BCEro
OTMETUTb NATHUYHBIA OTYET NO PbIHKY TpyAa. B deBpane amepukaHckast
9KOHOMUKa MoTepsna eue 651 Thic. pabounx mecT nocne 655 ThiC. B
sHBape u 4,4 MnH. 3a BeCb npowwnbii rog. bespaboTtuua no nocnegHei
oueHke cocTaenseT 8,1% u Haxogutca B paiioHe 25 neTHUX
MakcuMymoB. Takum 0b6pa3om, yXyALIeHUEe CUTYyaLumn Ha pbiHKe Tpyaa He
MO3BOMSET MOKa PaccyMTbiBaTb Ha BOCCTAHOBMIEHME MOTPEOUTENLCKON
AKTMBHOCTW W COBOKYMHOTO Cripoca. B BecbMa MeCCMMMUCTWYHBIX TOHaX
BbldepkaH W OnybnuKOBaHHbIN B CepeavHe Hedenu O4YepeaHoi
akoHomuyeckmn ob3op OPC «Beidge Book», B KOTOPOM OTMEYEHO
JanbHeiLlee yxyaleHue LenoBoro knumara B sHape-gespane.

V13 kopnopaTuBHbLIX HOBOCTEN HanbombLUee BNUsIHIWE HA HACTPOEHMS!
MHBECTOPOB OKa3ana o0T4eTHOCTb AIG - KpynHenwas B M1pe cTpaxoBas
KomnaHus notepsna B 4 keapTane npownoro roga Gonee 60 mnpa.
JONn., 4To CTano pekopAHbIM KBapTanbHbIM YObITKOM B UCTOPWM
kopnopatuaHon Amepukn, n noyt 100 mnpa. gonn. no utoram BCEro
roga.

B pesynbTate 3a Hegeno amepukaHckue WHAEKCHI noTepsnm no 6-
7%. [nHamvka eBpOMeNCKMX WHOEKCOB OKa3anacb He  nyulwe,
COCTOSIBLUEECS CHUXeHWe cTaBok Esponeiickum LieHTpanbHbIM BaHkom 1
BaHkom AHMMWM He CMOIMO OKasaTb MOAJEPKKM KOTUPOBKAM, Tak Kak
0XWAanoch pbiHKaMu.

Poccuiickuii pbIHOK (KaK v psif a3vaTCckuX) Ha NPOLLNION Hegerne cMor
n3bexatb obLyero neccummnama, OCHOBHBIM (PaKTOPOM NOAAEPXKKM CTanm
UeHbl Ha HedTb KOTOpble, XOTA UM W3MEHWNUCb MO MTOraM Hedenw
pasHoHanpaeneHHo (Brent nogewesena Ha 3,24%, po 44,8 ponn. 3a
Gappenb, kotupoBkm WTI, HanpotvB, Bbipocrn Ha +1,7%, po 45,52
gonn. u3 3a nageHus 3anacos Hedtu B CLUA). BaxHedwmm cobbitvem
ANs CbIpbeBOrO pblHKA B CPEJHECPOYHON NEPCMEKTUBE CTAHET BCTpeva
uneHoB OEK 15 mapTa, B cnyyae npuHATUS pelleHust 06 ovepeaHom
CHKEHUM 40BbI4M MOXHO OXMAATb LanbHENLIEro pocTa LeH.

Poccuitckuii FockomcTaT Ha NpoLLnol Hegene coobLyun, 4To cansao
Toprosoro 6anaHca P® B sHeape 2009 roga, XoTS U COKPATMIIOCh MOYTK
Ha 60% nO CpaBHEHMO C aHaNorM4HbIM MEPUOAOM MPOLLNIOro rofa,
OCTanocb MOMOXWTENbHbIM W CcocTaBuno 8,4 mnpg. HOMM., CuibHOE
nageHue 3KCMopTa B PEe3ynbTaTe CHKEHUS LIEH Ha 3KCMOpTMpYeMble
TOBapb! ObINO CKOMMNEHCUPOBAHO NaAEHNEM LieH U r3nyeckux 0bbLemoB
umnopta. MonoxutenbHOe canbao TOproBoro GanaHca B COBOKYMHOCTY
CO cTabwnusaumMen LEH Ha CbIPbEBBLIX PbIHKAX CHWKAKT  PUCKM
ocnabnenusi pybns, no kpaiiHein Mepe, B KpaTKOCPOYHOM NepCrekTuBe, 1
SBNSIOTCA BaXHbIM ApanBepom pocTa Ans hOHA0BOTO PbIHKA.

Nupepom pocta cpeau OTpacnen POCCUIMCKOTO PbiHKa Ha MPOLUON
Hegene cTanu 6aHKOBCKMIA M He(DTEra3oBbIN CEKTOP. ANEKTPOIHEPreTUKA
BbIrNSiAeNa Xyxe pbiHka MoA BMMSHUEM AaHHbIX O 3aMETHOM CHYKEHUN
NpOou3BOACTBA U NOTpebneHns anekTpo3Heprum B cespare.

Cygs no ouHamuke nOCMeHWX Hemenb, POCCUNACKUN PbIHOK cenvac
[OCTaTOYHO YCTOMYMB K MPMCTYNMam MecCMMM3Ma Ha BHELUHWX PbIHKaX
aKUMIA, 4TO BMOMHE OOBACHUMO MOCHE OMepexaloLlmx TEMMOB NafeHus!
BO BTOpOM MOMOBWMHE npoLnoro roga. B cnyyae nonoxutensHow
AVHaMUKK LeH Ha HedTb aKTyamnbHOM LENb AN POCCUACKMX NHAEKCOB
OypeT 3akpenuTLCS BbILLE MOKanbHbIX MAKCUMYMOB (heBpans.

www.am.bfa.ru



MNaeBble poHAabl YK BOA

WHBeCTULMOHHLIE cTpaTeruu

WHBeCTMLMOHHAA cTpaTerMsa - 3T0 COvYeTaHue
VHBECTULMOHHON Lienu, NOTEHUManbHON AOXOAHOCTH
1 YPOBHSI pUCKA MAaeBOro MHBECTULMOHHOMO (hoHAA.
YK BOA paspabotana uetbipe MHBECTULMOHHbBIX
cTpaTterum:

1. KoHcepBaTMBHas MHBECTULMOHHAs cTpaTerus
npefHasHayeHa Ans TeX WHBECTOPOB, OCHOBHOW
Lenbio KOTOpbIX SIBMIAETCA OrpaHNYeHNe YpOBHS
pucka. Takke OHa MOXeT NpeaCcTaBnATb MHTEPEC AN
AKTWBHbIX WHBECTOPOB, CTPEMSALLMXCS Mepexaarb
nageHue Ha pbiHke akumi. OCHOBHbIM OObEKTOM
WHBECTULMA ABNSTCS 0BNMrauum — MHCTPYMEHTbI C
(DUKCMPOBaAHHOW ~ [OXOAHOCTHIO,  MPUHOCALLME
CPaBHUTENbHO  HEBOMbLIOW, HO  CTabWUMbHBIA 1
npeackasyembint goxod. B nuneiike MA®os YK BOA

KOHCepBaTUBHYIO ~ cTpaTeruto  peanusyeT  poHA
oonuraumin «®MHaHCUCTY.
2. C6anaHcupoBaHHas WHBECTULMOHHAsA

cTpaTerms npefHasHayeHa Ans TeX MHBECTOPOB,
LieMnbto KOTOPbIX SBASIETCS NOMyYEHNe JOX0AA BbILLE,
4yeM B (hoHZax obrurauuit, ¢ pUCKOM MEHbLUMM, YEM
B (poHaax akumi. CbanaHcupoBaHHOE CcouveTaHne
pucka M JOXOAHOCTW  [OCTWraeTcss 3a  Ccyer
pacnpefenerus akTBoB (hOHAA MEeXZy aKuusmu u
obnuraumaMn, B 3aBUCHMOCTM OT  KOHBHOHKTYPbI

PblHKA  YNPaBMSOWMA  MOXET  MeHSTb  3TO
cooTHoweHve. B nuHeinke [MMPoB YK BOA
cbanaHcMpoBaHHasi  cTpaTerss  NpeacTaBneHa

¢hoHOOM CMeLLaHHbIX MHBECTULUIA « TUTaHY.

3. ArpeccMBHas WHBECTULMOHHaA cTpaTerus
npefHasHayeHa AN TeX WHBECTOPOB, KOTOpble
TOTOBbl PUCKOBATb pajy MOBBILEHHOMO MOTEHLMana
uHBeCTMUMn.  OCHOBHbIM  ODBEKTOM  MHBECTULMIA
asnaTca  akuymu. B nuHenke [A®os YK BOA
npeacTaBneHa CeMelcTBOM OTKpbITbIX (hOHAOB
akuun «CTOMK» 11 MHAEKCHbIM (hoHAOM «CTOMK—
WHaekc MMBB».

4. Crpaterusi nepcneKTUBHbIX WHBECTULMI
npegHasHayeHa Ans TeX WHBECTOPOB, OCHOBHOW
Uenblo  KOTOPbIX  SIBNSIETCA  3HAYMTENbHbIN
JONroCPOYHbIA NPUPOCT KanuTana, AOCTUraeMblid 3a
CYeT WHBECTUPOBAHMA B KOMMaHuWM C BOnbmMm
MOTEHLWArNoM pocTa W CyLIECTBEHHON HEAOOLEHKON
aKkTuBoB. ATy cTpateruto B nuHenke MNAPoB YK BOA
peanusyeT CeMeMCTBO MHTepBalNbHbIX (hOHZOB
akuun «Onnot»

BDPA
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ExeHeenbHbI OTYET N0 NAeBbIM MHBECTULMOHHBIM (hOHAAM

Moaxopk! K ynpaBneHuio

MaeBble MHBECTULMOHHBIE hoHabl YK BOA pasnuuatotcs mexay coboit
He TONbKO WHBECTULMOHHBIMM CTpaTernsiM1, HO Takke W MOAXOAOM K
ynpaBneHuio.

Knaccuueckuit noaxod K YNpaBneHUO OTpaxaeT  MHeHue
YNPaBrAOIWEro O  TekylWel CcuTyauuu Ha  pblHKe, Haubonee
MepPCNeKTVUBHbIX OTpachsX W aMuTeHTax. Pomb ynpaBnsiowero B

MPUHSTAN MHBECTULIMOHHBIX PELLEHUIA - Bbicokasi. PoHAabl: « PUHAHCUCT,
«TutaHy», «CTouk», «OnnoTy.

KoHLeHTpUpOBaHHbIN/OTpacneBon NOAXoA K ynpaBleHMWIo: aKTUBbI
(boHAa MHBECTUPYIOTCA B @KLK KOMMaHWIA TONMbKO 0AHON oTpacnu. Ponb
YNpaBAALWEro B MPUHATAN WHBECTULMOHHBIX PELUEHWUA - YMepeHHas.
OTKpbITble M MHTEPBanbHbIe oTpacneBble hoHabl akuuin YK BOA.

MHOeKcHbIN NoAXOA K YNPaBJIeHMIO: WHBECTWLMOHHBIA NOpTdenb
WHOEKCHOro (hoHaa - 3TO TOYHOE COOTBETCTBME OUMPXKEBOMY WHOEKCY.
Ponb ynpaBnsiowero B MPUHATAM  MHBECTULMOHHBIX pPELUEHUA -
HesHaunTenbHas. ®oHp «Ctouk — MHaekc MMBBy.

M3meHeHUe cTOMMOCTH NaeB NaeBbIX MHBECTULMOHHLIX (hOHAOB
nog ynpaenexmem YK BOA

OTtkpsiThIe POHABI (10 cocTOTHUIO HA 28 deBpaJis 2009)

NMaeBoi ¢oHA 1 mec. 3 mec. 6 mec. 1ron 3 ropa 5 ner
CTouk - Unaekc MMBB +4.63% | +14.86% | -47.28% | -56.68% /A /A
Cromk +3.54% | +19.21% | -48.35% | -57.57% | -52.88% | +1.20%
CTOVK-TenekoMMyHUKaLmm +12.69% | +12.24% | -54.48% | -67.07% H/A H/A
CTOUK-HedTb 1 Fa3 +9.03% | +26.65% | -40.73% | -49.19% Wa Wa
CTOUK-MoTpebuTensckuii cektop +4.81% -2.39% -53.04% | -64.29% H/L H/A
CTOVK-Metannyprus u MawmHocTpoeHue +17.66% | +4.36% | -70.31% | -78.69% /A Wa
CTOVK-3nekTposHepreTuka +10.15% | -7.85% | -50.49% | -65.08% Wa Wa
TuTam -0.10% | +7.53% | -39.10% | -47.68% | -41.17% | +5.57%
®uHaHcUCT +0.87% | +0.16% | -8.22% | -4.67% | +7.93% | +41.66%
MHTepBanbHble oHAbI (N0 cocTosAHMIO Ha 28 deBpans 2009)

MaeBoi ¢oHA 1 mec. 3 mec. 6 mec. 1ron 3 ropa 5 ner
onnot +9.04% | -19.11% | -53.26% | -61.11% /A Wa
OnnoT-3neKTposHepreTMka +13.24% | +20.01% | -50.22% | -66.28% /A /A
Onnot-Metannyprus +19.98% | +33.54% | -46.37% | -61.98% /A /A

www.am.bfa.ru




OTKpbITbIN hOHA

oonuraumn «PuHaHCUCT»

CTpaTervm KOHCepBaTMBHaA

OoHg  OUHAHCUCT Oyper umHTEpeceH Tem
WHBECTOPaM, ON1S1 KOTOPbIX HW3KUIA YPOBEHb pucka
fonee BaxeH, 4YeM BbiCOKas MOTeHUWarnbHas
JOXOAHOCTb  MHBECTUUMA. CpepcTBa  MaiLiMKoB
BKMaabIBaKTCA B (hefepanbHble, cybdenepanbHole,
MyHULMNanbHbIE U kKopropaTuHble obnurauum. Mpu
OnaronpusTHON CUTyaLMM Ha pblHKe 4acTb aKTUBOB
thoHaa MoxeT ObiTb MHBECTMPOBAHA B aKLWW, 4TO
MO3BOMNSET MOBLICUTL MOTEHUMAnN WHBECTUUMA. Kak
MpaBWno, M3MEHEHWe CTOMMOCTM nasi B oHAax
obnurauui npoucxoauT nnaeHo, 6e3 pesknx B3NeToB
¥ NafeHuI, TaK Kak PbIHOYHAs CTOMMOCTb ObnuraLmi
B 3HAYMTENbHON CTEMeHW 3aBUCUT OT 3apaHee
W3BECTHbIX BEMWYMH — HOMMHAanNa obnuraumu,
pa3smepa KyrnoHa 1 cpoka obpalleHus.

PekomeHayembli MHBECTULMOHHbI
(Npemnonaraemblit CPOK WMHBECTUPOBAHWS) -
OfHOrO roga.

FOPU30HT
6onee

Hawwm peitctBua

Ha npownon Hegene B noptgene oHaa
obnuraumin « PUHAHCUCTY CYLLECTBEHHbIX M3MEHEHUN
Mbl He NpOW3BOAMNM, [ONS  KOPMOPaTMBHbIX
obnuraumin B noptdpene oHOoa HesHauUTENbHO
BbIpOCHa v coctaBnseT 75,44 %.

CTOMMOCTb YMCTBIX aKkTMBOB (POHAA 33 HeZento
Bbipocna Ha 0,8%.

Mpupoct cToMmocTn nas B cpaBHEHUM
¢ npupoctom nHgekca RUX-CBONDS
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6a3a pacueta 17 uioHsa 03
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IuHamuka nokasartenen ¢oHaa
Ha )OHe AMHAMUKM PbIHKa

ExeHeenbHbI 0TYET N0 NAeBbIM MHBECTULMOHHBIM (hOHAAM

www.am.bfa.ru

CYHA, MAH. Yucno CromnmocTb | MHaekc RUX
py6 nanwmkos | nas, py6. Cbonds
27.02.2009 278.6) 617 1553.30 208.5
06.03.2009 280.9 613| 1559.65 211.1
N3meHeHne | (+ 0.8%) (- 0.6%) (+ 0.4%) (+ 1.3%)
CtpykTtypa noptcpens doHaa
[leHexHble
cpeacrtsa
25%
Mpoune
8% ®uHaHChI
46%
SHepreTvka
21% 06.03.09

HanmeHoBaHue 27.02.09 06.03.09
O6nuraumm poccMmMCKMX X03IMCTBEHHbIX o6lecTB 74.86 75.44
Amypmetann, 3 1.48 1.65
AMNK Apkaga, 3 1.25 1.24
BaHk 3eHuT, 3 13.75 13.66
[anbcessb, 3 0.85 0.84
MockoBckoe 061acTHOe UNOTEeYHOE areHTCTBo, 3 20.84 20.70
HK AnbsiHc, 1 3.90 4.74
YPCA BaHk, 7 11.75 11.71
SHeproueHTp, 1 21.05 20.90
AeHexxHble cpeacTBa 25.14 24.56



OTKpbITbIN hOHA

CMeLUaHHbIX UHBECTULUN « TUTaH»

Crpaterus cbanaHcMpoBaHHas

®oHg TUTAH npegHasHaveH Ons TeX WHBECTOPOB,
KoTOpble npegnouutalT  cbanaHcMpoBaHHOE
COYETAHWE puCka W MOTEHUWana WHBECTULMA.
Cpenctea ¢oHaa MoryT ObiTb WMHBECTMPOBaHbl B
aKkumm u obrnuraumu POCCUACKWX NPeanpusTi, a
TakKe rocyLapCTBeHHble W cybenepanbHble
obnuraumun. PacnpegeneHue akTuBoB hoHha Mexay
akuusamm 1 obnuraumammu obecneurBaeT 6onbLUMiA
MoTeHUmMan WHBECTULMIA, YeM Y oHA0B obnmraumi,
MpW pUCKax CyLIECTBEHHO MEHbLLMX, YeM Y (DOHOOB
akuuit. M'mbkas MHBECTULMOHHAS aeknapaums doHaa
Mo3BONSET BapbUpOBaTh COOTHOLIEHUE aKLUMA U
obnurauuin B nopTdoene, YTo gaeT ynpasnstowemy
[ONOSHUTENBHBIE BO3MOXHOCTW AN PEryNMPOBaHMs
COOTHOLLEHNS pUCKa U JOXOAHOCTW B 3aBMCMMOCTY
OT PbIHOYHOW CUTYaLK.

Hawwm peitctBus

Ha choHe npeobnaparowimx Ha poccUACKOM pbiHke
MO3UTUBHBIX HaCTPOEHNA, 06yCcrnoBneHHbIX
CTabWUNbHBIMM LieHaMW Ha He(Tb U YKPEnmeHneMm
kypca pybrsi Mbl COXpaHseM CyMMapHyl AOIH0
akuuit B aktueax oHga « TutaHy Ha yposHe 70%.

B KOHCEpPBaTUBHON yacty noptcens
CYLECTBEHHBIX M3MEHEHWI Mbl HE NPOU3BOANNN.

CTOMMOCTb YMCTBIX aKTMBOB (hOHAA 3a Hedent
Bbipocna Ha 0,2%.

MpnpocT cTOMMOCTM Nasi B CpaBHEHUM
C NPMPOCTOM CMeLLaHHOro MHAeKca
CBONDS/MMBB
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6asa pacyeta 17 uioHsa 03

BDPA
VTIPARAIOUIAS ¢ 27 chespans no 06 mapta 2009

CYA, MNH. Yucno CronmocTb NHaekc
py6 navwmkos | nas, py6. | CBONDS/
MMBB
27.02.2009 167.7, 2486 1259.94
06.03.2009 168.1 2484| 1262.43
M3meHeHre | (+ 0.2%) (- 0.1%) (+0.2%) | (+ 2.3%)
CtpykTtypa noptcpens doHaa
HedTb 1 ras
53%
Css3b
7%
[nl:epze,q)'c(:::lae DuUHaHCbI
5%
14% ?
MeTtannypru
Obnuraunn a
14% 4% 06.03.09
HanmeHoBaHue 27.02.09 06.03.09
Akuunsa 69.96 71.72
BaHk BTB, ao 1.27 1.44
Fa3npom HedTb, ao 2.52 2.50
FA3MPOM, ao 12.36 12.03
MK Hopunbckuii HUKenb, ao 2.55 2.54
JIYKOWN, ao 13.62 14.05
MobunbHble TeneCucremsl, ao 6.04 6.55
HOBAT3K, ao 3.94 3.55
HoBonuneukuit MeTannypruyeckunii KombuHat, ao 1.72 1.80
PocredTb HK, ao 13.27 13.76
Pyclwapo, ao 1.74 1.79
C6epbaHk Poccun, ao 3.60 3.97
TaTHedTb UM.B.[.WawuHa, ao 2.76 2.98
Ypankanuii, ao 1.35 1.55
YdaHedTexum, ao 1.76 1.74
YdaHedTexumM, an Bbin.2 0.56 0.57
YdaoprcuHTes, an 0.88 0.89
06nMraunm pocCMMCKUX X03sIMCTBEHHbIX 06 ecTB 15.24 14.17
AmypmeTann, 3 0.72 0.81
BTB 24, 3 11.66 11.71
FA3-¢duHaHc, 1 2.82 1.61
3iiptOHMOoH, 1 0.04 0.04
AeHe)kHble cpeacTBa 14.81 14.11

ExeHeenbHbI OTYET N0 NAeBbIM MHBECTULMOHHBIM (hOHAAM

www.am.bfa.ru



OTKpbITLIA (hOHA
akumm «CTouk»

Crparerusi arpeccuBHas

Knaccuyeckuit nogxop k ynpaBneHuo

®oHp CTOUK npepHasHaveH st TEX MHBECTOPOB,
KoTOpble rOTOBbl pagu 6Gorbluero noTeHumana
WHBECTULMI B3STb Ha cebs onpedeneHHble pucku.
OcCHOBHbIM  OOBEKTOM  MHBECTMPOBAHMS  CPELCTB
hoHOa ABNSIOTCA aKUMM POCCUMCKMX aKLMOHEPHbIX
o6uecTB. PbiHOYHAs CTOMMOCTb aKLui NOABEpKeHa
3HauMTenbHbIM KonebaHnsM, Tak Kak 3aBUCUT OT
BCEX (DAKTOPOB, BAMSIOWMX HA  NEPCNEKTUBbI
NPEAnpUATUS-OMUTEHTA (0T MPOM3BOACTBEHHBIX W
(PMHAHCOBBIX MOKa3aTeneil AesTENbHOCTU KOMMaHui
[0 MOMMTUYECKOA U 3KOHOMWYECKOA CUTyauuu B
cTpaHe n  wmupe). OpHako B [LONTOCPOYHOM
NepcrnekTMBe WUMEHHO akuMm  MOTYT  MPUHECTU
HaubomnblmMit  [OXOA cpeau BCeX (HUHAHCOBbIX
MHCTPYMeHTOB. YacTb akTuBoB poHaa «CTomk»
MOXET ObiTb WHBECTMPOBAHA B OCYAAPCTBEHHbIE,
pervoHanbHble W KopropaTuBHble obruraumm, 4To
no3BONSET CHU3UTb pUCKW (oHAa B  cryyae
YXYALIEHMS PbIHOYHOM CUTYaLN.

Haww peitcteun

Ha npowroit Hegene B noptdene doHaa «CTomk»
CYLLECTBEHHbIX WM3MEHEHWA Mbl He MpOWU3BOLMIM,
CyMMapHasi Jons akuuid B akTmeax (poHga Bbipocna
00 92,52% bnarogaps pocTy KOTUPOBOK.

CTOMMOCTb YMCTBIX aKTMBOB (hOHAA 3a Hedent
BbIpocna Ha 1,3%.

MpupocT cToMmocTy nasi B cpaBHEHUN
¢ npupoctom uHaekca MMBBE
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—CTONK nHaekc MMBB

OuHamuka nokasatenen oHaa Ha hoHe AUHAMMKM PbIHKA

CYHA, MIH. Yncno CronmMocTb NHpekc
py6 nanwmkos | nas, py6. MMBB
27.02.2009 245.5 3540 1391.97 666
06.03.2009 248.7 3535/ 1416.48 689
U3meHeHve | (+ 1.3%) (- 0.1%) (+1.8%) | (+3.4%)

CtpykTypa noptdens poHaa

CBf3b
10%

DUHaHCbI
7%
HedTb 1 ras [eHexXHble
63% cpeacTtsa
7%
MeTtannypru
a
7%
Mpoune
6% 06.03.09
HanmeHoBaHue 27.02.09 06.03.09
Axkuus 91.61 92.52
Bank BTB, ao 1.31 1.46
BEPO®APM, ao BbIin.2 1.81 1.66
[a3npom HedTb, ao 6.38 6.25
FA3MNPOM, ao 14.10 13.54
MK HopunbCkuit HUKenb, ao 3.84 3.78
NIYKOWN, ao 15.15 15.42
MobunbHble TeneCucremsl, ao 9.22 9.85
HOBAT3K, ao 5.52 4.91
HoBonuneukuit metannypruyeckmii KombumHat, ao 2.47 2.55
PocHedTb HK, ao 15.39 15.75
Pyclmapo, ao 2.38 2.42
Cb6epbaHk Poccun, ao 5.17 5.63
TatHedTb uM.B.A.WawwnHa, ao 3.48 3.70
Ypankanuii, ao 1.84 2.10
YdaHedTexum, ao 1.45 1.41
YdanedTexum, an Bbin.1
YdaHedTexum, an Bbin.2 0.47 0.46
YdaoprcuHTes, an 0.93 0.92
OxHbIN Ky3bacc, ao 0.71 0.70
[AeHexxHble cpeacTBa 8.39 7.48

B0

ExxeHedenbHbIl OTYeT N0 NaeBbIM MHBECTULMOHHBIM (hoHAaM
¢ 27 chespans no 06 mapta 2009

www.am.bfa.ru



OTEDPLITLIN (hOHA ARLMN
(CTour-Hethtb M Fa3n

[OuHamuka nokasatenen poHga

Crparerus arpeccuBHas
KoHUeHTp1poBaHHbIi NOAXO0A K yNpaBreHuio

OcHoBHbIM 06bekTom uHBecTupoBaHus ans OMA®
akumit CTOUK-Hedbtb ¥ a3 sBnsiotcs  akuuu

NPEanpuSTAR, OCYLLIECTBISHOLLMX Ro0bl4y,
nepepaboTKy M TpaHCMOPTMPOBKY HedTM U rasa.
[NpuBnekaTensHOCTb HedhTerasoBom  OTpacnu

obycnoBneHa e€ CTpaTerMyeckuM 3HayeHuem ans
OVMHAMWYHOTO  PasBUTWSI  POCCUIACKOM  3KOHOMMUKM.
/AMeHHO B 3TOit OTpacnu paboTaiT camble KpynHble
W UM3BECTHble poccuiickue kopropauumn (Fasnpom,
TNykoin, PocHeds 1 ap.)

dopmupoBaHue OTKPbITOTO naesoro
uHBeCTULMOHHOro hoHaa akumn «CTOUK-Hedhtb 1
[@a3» Havanocb 22 WIOHA W 3aBEPLUMNOCE 28 MIOHS
2007 ropa.

benumapkom ana donga akumi «CTOUK-Hedtb 1
[a3» sBnseTca paspaboTtaHHbin cneunanuctamm YK
BOA uHOeKc akuMid KOMNaHui  HedTerasoBoW
oTpacnu.

WHBecTMpoBaHME B OTAENMbHO B3ATYK OTpacnb
CYLLECTBEHHO YBENUYMBAET YPOBEHb PUCKa, NOITOMY

nam QoHgpa «CTOUK-Hedts u  Tas» Mol
PEeKOMEHOYEM B MEpBYl0 O4vepedb  OMbITHbIM
VHBECTOpaM, VIMELLMM cobcTBEHHoe

NpeacTaBreHne O MPUBNEKATENbHOCTU OTAEMbHbIX
oTpacneil SKOHOMMKM W CUUTAIOL|AM, YTO WUMEHHO
He(hTerasoBblil  CekTop  sBnsieTcss  HauGornee
npuBneKkaTenbHbLIM HanpaBneHeM MHBECTULIWIA.

m

BDPA
VTIPARAIOUIAS ¢ 27 chespans no 06 mapta 2009

CYA, MNH. Yumcno CromnmMocTb
py6 navwmkos | nas, py6.
27.02.2009 19.5] 565 510.00
06.03.2009 19.9 566 518.21
U3meHenve | (+1.7%) | (+0.2%) | (+ 1.6%)

MpupocT cToMmocTyn nas B cpaBHeHUU ¢ GEHUMapKOM
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6a3a pacueta 28 uioHsa 07
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‘ Crouk - HedTb 1 a3 BeHumapk

CtpykTtypa noptcpens doHaa

HaumeHoBaHune
Akuumsa
BawHedTb, ao
BawHedTb, an
lasnpom HedpTb, ao
FA3MPOM, ao
JYKOW, ao
HuxHekaMckHedTEXMM, ao
HOBAT3K, ao
PocHedTb HK, ao
CypryTHedTeras, ao
CypryTHedTeras, an
TatHedTb M.B.A.lLawwnHa, ao
TatHedTb M.B.A.lWawwnHa, an
YdaHedpTexum, ao
YdaHedTexum, an Bbin.1
YdaHedTexum, an Bbin.2
AeHexxHble cpeacTBa

ExeHeenbHbI OTYET N0 NAeBbIM MHBECTULMOHHBIM (hOHAAM

27.02.09

98.88
1.80
0.39
12.11
13.49
13.80
2.63
10.12
13.91
10.81
3.00
10.31
2.12
1.50
0.01
2.87
1.12

06.03.09
99.15
1.78
0.39
11.82
12.90
13.98
2.59
8.97
14.17
12.35
2.98
10.93
2.00
1.46
0.01
2.83
0.85

www.am.bfa.ru



OTKpbITbIN HOHA aKLUK
«CToMK — TenekoMMyHUKaLMmny»

CTpaTervm arpeccuBHas

KoHLEeHTp1poBaHHbIN NOAXOA K YNpaBieHuno
OcHoBHbIM 06BbekTOM MHBeCTUpoBaHua ang OMA®

akumn  CTOUK-TenekoMMyHMKauMn  SBNSIOTCS
aKkuMm  koMnaHWA  cBA3W.  MHBECTMLMOHHas
npuBMekaTenbHOCTb oTpacm obycrosneHa

OXWOAEMbIM/  BbICOKMMM TEMMAaMU PasBUTUS Kak
MPOBOAHON, Tak W MoOunbHOM cBA3n. [lpu 3TOM
TENEeKOMMYHUKaLMM 3TO — OOWH M3 TeX CEKTOpPOB
POCCUICKOM  SKOHOMMKW, C MOMOLLBK  KOTOPbIX
Poccust MOXET COCTaBUTb KOHKYPEHLMIO  ApYrvm
CTpaHaMm B pa3BuUTWM cdepbl BBICOKMX TEXHOMOMA.
OgHuM M3 KaTanu3aTopoB AN PasBUTWS OTPachy
MOXET MOCMYXWTb MNNaHMpyemas peopraHu3auus
xonguHra CesisbuHBECT. [lpuMepbl  NpeanpusTuii

otpacnu - Poctenekom, MTC, CeBepo-3anagHblit
Tenekom.

dopmupoBaHue OTKPbITOTO naesoro
WHBECTULMOHHOrO  cboHpa  akuymm  «CTOUK-
TenekoMMyHUKaLUMM» — Hayanocb 22  WKOHA W
3asepLumnnocs 28 noHsa 2007 roga.

Benumapkom gns  doHpa akuymm  «CTOUK-
TenekommyHuKaumny — sBnseTca  paspaboTaHHbIN

cneuuanuctamu YK BOA uHOeKC akuuit komnanui
TENEKOMMYHUKALMOHHOM 0Tpachv.

WHBecTMpoBaHME B OTAENMbHO B3ATYK OTpacnb
CYLLECTBEHHO YBENMYMBAET YPOBEHb pUCKa, MOITOMY

nav donga «CTOUK-TenekoMMyHuKaLMn» — Mbl
pekoMeHayeM B MepByld ouyepedb  OMbITHLIM
VHBECTOpAM, VMELMM cobcTBEHHOE

npeacraeneHne O npuBriekaTenbHOCTU OTAENbHbIX
0Tpacne|7| OKOHOMUKM W CHUTAKOLWMM, YTO WMEHHO
CBA3b W TenekOMMYHUKauum ABNAKTCA Haubonee
npuBrekaTenbHbIM HanpaBneHnem VIHBeCTVILIMVI.

BDPA
TIPABIRIOLA ¢ 27 chespans no 06 mapta 2009

[OuHamuka nokasatenen poHga

CYA, MNH. Yucno CronmocTb
py6 nanwwmkos | nas, pyb6.
27.02.2009 6.5 420 300.06
06.03.2009 6.7 420 308.46)
M3meHerve [ (+ 2.8%) | (+ 0.0%) | (+ 2.8%)

anIPOCT CTOMMOCTH nasa B CpaBHEHUN C GEH‘lMapKOM

ExeHeenbHbI OTYET N0 NAeBbIM MHBECTULMOHHBIM (hOHAAM

40%
6a3a pacuyeta 28 uioHs 07
r 20%
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‘ Crouk - TenekoMMyHMKaLum BeHumapk
CtpykTypa noptdens oHaa
HaunmeHoBaHune 27.02.09
Akumsa 91.10
A®K Cucrema, ao 5.87
BonraTenekom, ao 4.93
BonraTenekom, an 3.24
[anbcBssb, ao 1.13
[anbceasb, an 7.05
MobunbHble TeneCuctemsbl, ao 14.32
PBK UHdopmaLmoHHble Cuctemsl, ao 1.53
PocHedTb
Poctenekom, an 14.29
CeBepo-3anaaHbliii Tenekom, ao 1.22
CeBepo-3anaaHblii Tenekom, an 12.37
CunbupbTenekom, ao 1.41
Cunbupbtenekom, an 10.70
YpancessbmHdopM, ao 6.08
YpanceszbmHdopM, an 2.42
LleHTpanbHas TeIeKOMMYHUKaLMOHHas KOMNaHusa, ao 1.24
LleHTpanbHas TeeKOMMYHUKaLMOHHas KoMNaHus, an 1.43
IOXHas TeNneKoMMyHMKaLMOHHas KOMMaHus, ao 1.02
OxHaa TeneKkoMMyHMKaUMOHHas KoMnaHusa, an 0.84
NleHeXxHble cpeacTBa 8.90

www.am.bfa.ru

06.03.09
97.79
5.61
5.03
3.24
1.13
7.06
15.07
1.26
8.25
15.22

13.70
1.43

10.40
5.87
2.37

1.41

0.76
2.21



OTKpbITbIN (DOHA aKLNK

«Ctouk-Metannyprua n MawmHocTpoeHue»

Crparerus arpeccuBHas
KoHueHTp1poBaHHbI NOAXO0A K yNpaBreHuio

OcHoBHbIM 06bekTom uHBecTupoBaHus ans OMA®
akuuit CTOUK-Metannyprus v MawuHocTpoeHue
SBNSIOTCA aKUWM METannypriyecknx KomOuHaTos,
TOPHOPYOHbIX ~ KOMMAHWA,  TPyOHbIX  3aBOAOB,
MaLLMHOCTPOUTENbHBIX 3aBogoB. Metannmyprus u
MAaLLMHOCTPOEHUE SBMAIOTCA BEAYLYMMW OTpacnsMu
POCCMICKOM MPOMBILLNEHHOCTW.  MalumHocTpoeHue,
pawowee 12% akcnopta Poccuu, 3aHUMaeT no aTomy
nokasatenio 2-oe MecTo nocne TAK. O macwrabax
POCCUIACKOW  MeTannypruv  roBOpAT — criegylowime
uncppel: PO saHumaer 1-e MecTo B Mupe no
NPOU3BOLACTBY  HUKENs, 2-€ N0 NPOW3BOACTBY
aniMuHKs, 3-e No pas3seaaHHbIM 3anacam 3010Ta.
Mpumepb! npeanpusaTuin otpacnu — F'MK Hopunbckuia
Hukenb, Cesepctans, Montoc 3onoto, Meven, TMK,
AsTtoBas, Cunosble MawwuHel, Tynamalusasog.

dopmupoBaHue OTKPLITOrO naeBoro
WHBECTUUMOHHOTO  ¢hoHaa  akumn  «CTOUK-
Metannyprus u MawwHocTpoeHue» Havanock 26 u
3aBepLumnocs 28 Hosibps 2007 ropa.

BeHumapkom ans  doHga  akumi  «CTOUK-
Metannyprus w  MawmHOCTpoeHNE»  SBNSIETCA
paspaboTaHHbIn cneumanuctamm YK BOA uHaekc
aKLmmn KOMMaHWi MeTannypruyeckon "
MaLLMHOCTPOUTENBHON OTpachei.

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO B3SATON
0Tpacnu CyLECTBEHHO YBENMWYNBAET YPOBEHL pHCKa,
nostomy nam coHga «CTOUK-Metannyprus w
MawmHocTpoeHue» Mbl  PEKOMEHOyeM B NepByto
oyepedb OMbITHbIM MHBECTOpPaM, nMerLnm
coOCTBEHHOE MPEACTABIEHNE O MPUBNEKATENBHOCTY
OTAEMbHbIX OTpacnein SKOHOMUKM.

BDPA
VTIPARAIOUIAS ¢ 27 chespans no 06 mapta 2009

OuHamuka nokasartenen ¢oHaa

CYA, MAH. Yncno CTOoMMOCTb
py6 navwmkos | nas, py6.
27.02.2009 4.8 407 229.51
06.03.2009 4.8 408 228.95
N3meHeHune (- 0.0%) | (+ 0.2%) (- 0.2%)

6a3a pacyeta 28 Hosbps 07

T L L
NN O 0 0 O 0 W W W W W ©
©O O O OO OO0 © o0 © o o o
& ¥ m O Q Qs I § L I kb ®
S o I O @ £ © @ @ @ w X o
I 49 ® == © = s 5 ©® O O I

nek 08

MpupocT cToMmocTyn nas B cpaBHeHUU ¢ GeHUMapKOM

30%

0%

-30%

-60%

Reuumank

CrpykTypa noptdens doHaa

HanmeHoBaHune
Akums
AsTOBas, ao
ABTOBa3, an
ALLIWHCKUIA MeTannypruyeckuii 3aeoa, ao
BenoH, ao
A3, ao
MK Hopunbckuit HuKenb, ao
KAMA3, ao
Kopnopauwnsi UPKYT, ao
MarH1MTOropckuii MeTannypruyeckuii KombuHat, ao
HoBonuneukuin MeTannypruyeckuii Kom6uHat, ao
O6beANHEHHbIE MALLMHOCTPOUTENbHbIE 3aBOAbI, a0
Pacnaackas, ao
CunoBble MaluWHbl, a0
Connepc, ao
TpybHas MeTannypruyeckas KOMnaHus, ao
YA3, ao
OxHbIN Ky36acc, ao

[eHexxHble cpeacTBa

ExeHeenbHbI OTYET N0 NAeBbIM MHBECTULMOHHBIM (hOHAAM

CTOUK - Metannyprus n MawnHOCTpoeHne

27.02.09
74.83
0.84
1.62
8.34
1.22
1.89
10.82
4.82
1.90
7.53
7.61
1.71
0.15
3.82
6.27
6.74
4.51
5.05
25.17

www.am.bfa.ru

06.03.09
74.55
0.83
1.62
8.34
1.04
1.89
10.78
4.65
1.85
7.68
7.95
1.71
0.13
3.83
6.14
6.53
4.52
5.06
25.45



OTKpbITbIN (DOHA aKLNK

«CTOUK-INEKTPOIHEPreTUKay

Ctpaterus arpeccuBHas OuHamuka nokasartenen ¢oHaa
KoHLieHTpUpOBaHHbI NOAX0A K yNpaBieHno
CYHA, MAH. Yucno CronmocTb

OcHoBHbIM 06bekTom uHBecTupoBaHus ans OMA® .

. py6 nanwwmkos | nas, py6.
aKumm CTOUK-dnekTpo3HepreTmka akumm
KOMMaHuI, OCYLLECTBASIOLLMX NPOU3BOACTBO, CObIT 1 Sg'gg'gggg ;’; 2232 ;’3332(1)
nepefiady anekTpudecko aHeprum. Tipoxopailias 8 Viamerierve | (- 03%) | (- 0.7%)'| (£ 0.4%)

HacTosllee Bpems pedopMa SMeKTPOIHEPreTHky,
npegronaraiowas nocTeneHHylo  nubepanusaumio
OMTOBOTO UM PO3HUYHOTO PbIHKA MEKTPOIHEPrUN,

Gydet cnocoGCTBOBATL Pa3BUTUIO KOHKYPEHLMM 1 MpupocT cToumocTu nas B cpaBHEHUU ¢ GeHYUMapKkoOM

3aCTaBuT  MPEanpuATMS  OTpacnu  pasBuBaTb
COBpPeMEHHble  TexHonmoruu, 6onee  apdekTMBHO

1CnoNb30BaTh  TOMMMBO, TOYHEE  MMaHMpoBaThb 6asa pacuera 29 Hos 07
NPOU3BOACTBEHHYID  [eATeNbHOCT,  YTO  Bygert
CTUMyNMpoBaTb  POCT  MpMOLINM  SHEPreTUHECKUX
KOMMaHWi.

Mpumepbl nNpeanpuaTuin  otpacnm — MocaHepro,
WpkyTckanepro,  TugpoOrK,  OrK-3,  OrK-5,
MarucTpasnbHble CETEBbIE KOMNaHWM.

30%

r 0%

r -30%

r -60%

q)OpMI/IpOBaHVIe OTKPbITOrO naesoro @

. T~ EAN eo) X o0
WHBECTULMOHHOrO  choHaa  akumn  «CTOMUK- go & 8 ©% 35 28
OnNEKTPO3HEpreTHka» Havyanocb 26 M 3aBepLKNIOCh |
CTOVWK - DneKTpoaHepreTuka BeHumapk
29 Hosbps 2007 roga.
CtpykTypa noptcpens doHaa
BenHumapkom ons doHaa akumn  «CTOUK-
OneKTpoSHepreTMkay  ABMSETCS paa{zaGOTaHHbllil HanMeHoBaHMe 27.02.09
cneynanuctamm YK BOA uHOEKC aKumid KOMMaHWi
AMEeKTPOIHEPreTHECKON OTpacu. Akuns 85.80
WHTEP PAO E3C, ao 10.23
3aBucuMMocTb OT KOHBIOHKTYPbI OTAENbHO B3ATOM NpkyTckne dnexktpuyeckune Cetu, ao
0Tpacnu CyLIECTBEHHO YBENUYMBAET YPOBEHb PUCKa, UpKyTCKaHepro, a0 167
noatomy nau coHga «CTOUK-InekTposHepreTukar
Mbl PEKOMEHOyeM B MepByl0 oyepefb OMbITHLIM MO3CK, ao 10.62
VHBECTOpaM, VIMELMM cobcTBEHHOE MocaHepro, ao 7.00
NpeacTaBneHne O MpUBMEKATENbHOCTU OTAENbHbIX MOCSHEpProcBLIT, a0 1.93
Tpacnei 3KOHOMUKM.
OTPACIEw 3KoHO OrK-1, ao 9.29
OrK-2, ao 3.87
OrK-3, ao 1.36
OrK-5, ao 7.72
Pyclmapo, ao 13.24
TrK-5, ao 2.02
TrK-9, ao 1.34
®CK E3C, ao 15.50
AeHexHble cpeacTBa 14.20

m

BDA ExxeHedenbHbIN OTYeT N0 NaeBbIM MHBECTULMOHHBIM (hoHAaM
A ¢ 27 chespans no 06 mapta 2009

www.am.bfa.ru

06.03.09

86.21
10.96

1.65
10.84
6.89
1.88
9.11
3.80
1.37
7.83
13.58
1.95
1.34

15.01
13.79



OTKDLITLIN (hOHA ARLUN
«CTouMk-NoTpebuTENLCKUM CeKTOoD)

Crparerus arpeccuBHas
KoHueHTp1poBaHHbI NOAXO0A K yNpaBreHuio

OcHoBHbIM 06bekTom uHBecTvpoBaHus ang OMA®
aKuui CTOMK-MoTpebutennckuii ceKkTop
SBNSIOTCA  aKUMM  KOMMaHWiA,  NpOMU3BOMALLMX
notpebutenbckMe TOBapbl, M aKUMM  POCCUACKMX
GaHkoB. OpHa W3 OCHOBHbIX  OTIIMYUTEMNbHbIX
0COOEHHOCTEI 3TUX KOMMAHWA C TOYKM 3PEHust
VHBECTOPA — 3TO OPUEHTALWS! Ha BHYTPEHHWIA CMPOC.
Mpumepbl npeanpusituit — Coepbank, BTB, Marhut,
CenbMmoit KOHTUHEHT, BanTuka, JlebeasHckuii.

dopmupoBaHue OTKPbITOrO naesoro
WHBECTULMOHHOTO  (poHaa  akumin  «CTOUK-
MoTpebutenbckuii  CekTop»  Hauyanocb 26 u

3aBepLumnocs 28 Hosiops 2007 ropa.

benumapkom gna  doHga  akumn  «CTOUK-
MoTpebutensckuil CEKTop» ABNSETCH
paspaboTaHHbIn cneumanuctamm YK BOA nHaekc
aKUMiA KOMNaHiA NOTPebUTENbCKOTo CekTopa.

3aBMCUMOCTb OT KOHBLIOHKTYPbl OTAENbHO B3ATON
0Tpacny CyLIECTBEHHO YBENUYMBAET YPOBEHb PUCKa,
nosatomy nam donga «CTOWK-TMoTpebutensckui
CEKTOp» Mbl PEKOMEHLyEM B NEPBYI OYepedb
OMbITHBIM  MHBECTOPaM, MMEIOLMM  COBCTBEHHOE
npescTaBneHne O NPUBNEKATENBHOCTU OTAENbHbIX
OTpacne 3KOHOMUKM.

m

BDPA
VTIPARAIOUIAS ¢ 27 chespans no 06 mapta 2009

OuHamuka nokasartenen ¢oHaa

CYA, MNH. Yucno CronmocTb
py6 navwmkoB | nas, py6.
27.02.2009 5.9 373 331.66
06.03.2009 5.9 373 335.87|
M3meHeHne | (+ 1.2%) | (+ 0.0%) | (+ 1.3%)

MpupocT cToMmocTyn nas B cpaBHeHUU ¢ GeHUMapKOM

6a3a pacueta 28 Hosbpsi 07
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CtpykTypa noptdens coHaa

HanmeHoBaHue
Akuunsa
Bantuka, ao
Bantuka, an
BaHk Bo3poxaeHue, ao
BaHk BTB, ao
BEPO®APM, ao BbIN.2
rpynna PA3IY/ISIN, ao
NebensiHckuin, ao
MarnuT, ao
MobunbHble TeneCucrtembl, ao
PocHedTb
Cb6epbaHk Poccuu, ao

AeHeXHble cpeacTBa

ExeHeenbHbI OTYET N0 NAeBbIM MHBECTULMOHHBIM (hOHAAM

asr 08 -

ceH 08 4

CTouK - MNMoTpebuTenbckuii cekTop

okT 08 -

Hos 08 -

BeHumapk

27.02.09
97.32
6.12
6.53
6.01
9.05
15.30
11.93
6.17
14.66
5.64

11.14
2.68

www.am.bfa.ru

06.03.09
99.27
6.19
6.35
2.45
10.10
14.06
11.09
6.11
14.87
6.02
7.46
14.56
0.73



OTEDPLITLHIN UHACKCHLIN (hOHA
«CTomk - Huaexc MMBB)

Crparerusi arpeccuBHas
WMHpeKCHbIN noaxoa K ynpaBfieHuo
Crtouk - MHOEKC MMBB - OTKpbITbIA MHOEKCHBIN

OuHamuka nokasatenen oHaa Ha hoHe

AWHAMUKKN PblHKa

Naesoii  MHBECTULMOHHbIN  oHn  (OUMUD). CHA, MaH. | Hncno | CroumocTe | - Aeke
py6 navwmkos | nas, py6. MMBB
MHBecTUUMOHHAs  Aeknapauns  daHHoro  oHaa
npeaycMaTp1BaeT BO3MOXHOCTb BIOXKEHUS! CPEOCTB 27.02.2009 61.3 1055 426.47 666
MHBECTOPOB B akLun KOMI'IaHI/II7I, BXOOALLKX B |/|H,EleKC 06.03.2009 61.8 1055 437.89 689
. Mamerenne | (+0.8%) | (+0.0%) | (+2.7%) | (+ 3.4%)
MMBB. [aHHbin  poHL  npegHasHayeH  Ans
MHBECTOPOB, YBEPEHHbLIX B NOTEHLMane poCCUNCKON CprKTypa nopchenﬂ CbOH.CI.a
OKOHOMUKM U TOTOBbIX WHBECTUPOBATL CPeACTBa B
aKUMn  CaMbIX KPYNHbIX W HaAEeXHbIX pOCCVIVICKVIX
koMmnaHuit.  PesynbTaThl  MHOEKCHbIX  (DOHOOB
CTPEMATCA K pesynbTataMm  COOTBETCTBYIOLErO Merannyprua ey a2
WHAEeKCa, Ha KOTOprVI OPWEHTNPOBaHbI BIIOXEHNA 14%
thoHaa. VHOeKCHble OoHAbI HaUMeHee 3aBUCUMbI OT
' Y s JleHexHble
OencTeuu ynpasnsroLlen KomnaHuu. cpencrsa
2%
DUHaHCbI Cesi3b
anpOCT CTOMMOCTHU nas B CpaBHEHUN 10% 50
¢ npupocTom uHpekca MMBB 06.03.09
50% HanmeHoBaHue 27.02.09 06.03.09
6as3a pacyeta 28 gek 06 Akuusa 97.30 97.56
F25% AspodnoT, ao 0.40 0.43
L 0% BaHk BTB, ao 1.76 1.93
° BonraTenekom, ao 0.07 0.07
L -25% [a3npom HedTb, ao 1.59 1.54
o FA3MPOM, ao 14.61 13.82
- -50% MK Hopwunbckuii HUKenb, ao 3.80 3.69
Lo JIYKOWN, ao 16.17 16.21
o MarHuUTOropckuii MeTanypruyeckuini KombuHaT, ao 0.56 0.55
IS Mo6unbHble TeneCucremsl, ao 2.29 2.41
ddggddregoindaditgneaddnd Mocarepro, a0 0.27 0.26
00/00/0300 09,05 05 03.03 83 09 09,03 80 G 03 00 00 09.00 80 86 00 09,00 80 00 HOBAT3K, ao 5.99 5.25
ANANANNANANNANANANANNANNANANNANNNNNANNANN
HoBonuneukuii MeTannypruyeckuini KombuHar, ao 2.00 2.03
Crouk-UHpekc MMBB nHaekc MMBB OrK-3, ao 0.07 0.07
Ork-5, ao 0.22 0.22
MonumeTtann, ao 1.34 1.33
Montoc 3onoTo, ao 5.26 5.06
Pacnaackas, ao 0.32 0.28
PBK WMHdopMaLunoHHble CucTeMbl, ao 0.04 0.03
PocHedTb HK, ao 10.86 10.94
Poctenekom, ao 2.21 2.18
Pyclmapo, ao 3.50 3.51
CbepbaHk Poccuu, ao 7.40 7.93
Cb6epbaHk Poccuu, an 0.42 0.43
Ceepcranb, ao 0.72 0.69
CypryTHedTeras, ao 6.96 7.87
CypryTHedTeras, an 2.11 2.07
TatHedTb MM.B.[.WawwnHa, ao 3.54 3.72
TpaHcHedTb AK, an 0.54 0.53
Ypankanuii, ao 2.05 2.30
YpancesizbuHdboOpM, ao 0.24 0.23
leHexHble cpeacTBa 2.70 2.44

BDA
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WHTepBanbHbIV hoHA akumum «OnnoT»

Crpaterusi nepcnekTUBHbIX MHBECTULUN
Knaccuueckuin nogxog Kk ynpaBneHuro

UNned OMMNOT -  uHTepBanbHbIN naeso

[OuvHamuka nokasatenen poHaa Ha hoHe
OWHAaMUKU PbIHKa

s 5 CYA, MnH. Yucno CroumocTb | MHaexc PTC
WHBECTULMOHHBIA  (DOHA, aKUMA — [ng  WHBECTOpOB, py6 naimkos | nas, py6.
Hanboree CKIMOHHBIX K PUCKY M FOTOBBIX K AOMTOCPOHHBIM 30.01.2009 81.3 631 579.11 535
BIOXEHMAM B pacdeTe Ha nepcriektvey. OCHOBHbIM 27.02.2009 89.0 631 633.57 545
0, 0, (o) 0,
OBLEKTOM VHBECTULYIA hOHIA SBNSKOTCA AKLMM CPERHIX U3meHenune | (+9.4%) | (+0.0%) | (+9.4%) | (+ 1.9%)
1 HeOOTbLLIMX NPEeAnpPUATUN, He oﬁna,qarou.\mx Ha JaHHbIN
MOMEHT BbICOKOM KanuTanusaumen (TaK HasblBaeMble CprKTypa nopchenﬂ cbor-l.qa
aKLuMn - «BTOPOro» SLLIeI'IOHa), HO OTHOCALLMXCA K HaumeHoBaHME 30.01.09 27.02.09
OVHaMUYHO  pasBMBalOLLIMMCA  OTPacnaM  SKOHOMMKM, Akums 92.42 83.40
Asnakomanus "lOTaiip", ao 0.17 0.16
[EMOHCTPUPYIOLLMM  MOTEHUMAN  pocTa,  YnyulleHue AKpoH, a0 4.01 4.99
o AmModoc, ao 1.86 1.70
d)VIHaHOOBbIX nokasartenen, yeenuyeHue OONU PbIHKa. A®K Cuctema, ao 0.94 0.92
~ ~ AWNHCKMIA MeTannypruyeckuin 3asoa, ao 2.61 3.61
MMowck, nornHoMacLUTabHbIA 1 BCECTOPOHHUW  aHanm3 Bakk BospoxaeHue, ao 0.53 0.41
BawkunpHedTenpoaykT, ao 3.51 3.21
HOAOGHbIX I'IepCI'IeKWIBHbIX LleHHle 6yMar' BuMMm-Bunnb-AanH MpoaykTsl MUTaHus, ao 0.55 0.58
HELOOLEHEHHbIX (*)OHLI,OBbIM PbIHKOM, I'Ipl/loﬁpeTeHme BOPOHEXCKOE aKLIMOHEPHOE CaMONIETOCTPOUTENLHOE 0.62 0.57
BopoHexckoe aKLMOHEepHOe CaMONIeTOCTPOUTENbHOE 1.38 1.26
WX B COCTaB aKT1BOB (*)OHJ:la — OCHOBHad 3afa4a A3, ao 0.20 0.18
o FnasmoccTtpoit XK, ao 1.03 0.94
YNpaBnAoLLEn KoMNaHU. Ipynna PA3IY/ISN, ao 0.83 1.03
[anbHeBOCTOYHAsA 3HepreTuyeckas KoMnaHus, ao 0.01 0.01
AVKCW Tpynn, ao 0.51 0.58
WHTEP PAO E3C, ao 0.72 0.76
CtpykTtypa noptdens doHaa KAMAS, 20 030 A
KaMeHcKk-YpanbCckuili MeTannypruyeckuii 3asoa, an 0.64 0.55
Kopnopauus UPKYT, ao 0.02 0.00
Akumm MarnuT, ao 1.93 2.09
nepsoro MarHuToropckuit MeTannypruyeckuii KombuHat, ao 1.60 0.93
SulenoHa Meuen, ao 0.41 0.55
8% Mo6unbHble TeneCucremsl, ao 0.70 0.69
Ak HwxHekaMckHedTeXMM, ao 3.34 3.14
BTOpOro ¢ HwxHekaMckHedTexmMm, an 5.60 4.43
TpeTbero LeHexHble HWMN MoneKynspHoit 31eKTPOHMKM 1 3aB0A "MUKpoH", ao 3.42 3.13
swenoHos cpeacTsa HOBAT3K, ao 1.08 1.21
75% 17% HoBopoccuiickuii MOpCKOW TOProBblid NOPT, ao 0.89
HoBsopoccuiickoe Mopckoe NapoxoAcTBoO, an 2.45 2.33
HoBo-Ydumckunii HedbTenepepabaTbiBaowmii 3aBo4, ao 0.96 0.88
HoBo-Ydumckunit HedbTenepepabaTbiBatowmii 3asoa, an 0.00
HoBso-Ydumckunii HedTenepepabaTbiBatowmii 3aso, an2 2.71 2.48
HYTPUHBECTXOJIANHT, ao 0.07 0.07
27.02.09 OrK-2, ao 0.31 0.31
OpckHedTeoprecuHTes, an 4.35 3.98
Monumetann, ao 3.03 0.00
Pacnaackas, ao 2.26 2.36
Pyclruapo, ao 3.69 3.29
C6epbaHk Poccun, ao 8.11 6.42
Cesepcransb, ao 4.48 0.00
CubupbTenekom, ao 0.55 0.68
Cnnosble MalWwuHbI, ao 2.59 2.05
CUNbBUHUT, ao 2.94 3.17
Connepc, ao 0.17 0.00
TatHedTb uM.B.[.WawwnHa, an 1.38 1.58
Tpy6Has MeTannypruyeckas KomMnaHus, ao 0.43
YpancesizabuHbOpPM, ao 0.97 1.02
YdaHedTexum, an sbin.1 0.10 0.10
YdaHedTexmm, an Bbin.2 6.36 5.91
Ydumcknii HedbTenepepabaTbiBaloWwnii 3aBoa, ao 0.79 0.72
Ydumcknii HedbTenepepabaTbiBatoWwnii 3aBoa, an 0.44 0.40
Ydumckunin HedbTenepepabaTbiBatowmii 3asoa, anl 0.00
®CK E3C, ao 1.97 2.80
YensibMHCKNIA LMHKOBLIN 3aBoA, ao 0.67 0.61
lOxHbI Kysbacc, ao 1.43 1.95
lOxypanHukens KombuHat, ao 1.05 0.96
[eHeXHble cpeacTBa 7.58 16.60
ExeHeenbHbI OTYET N0 NAeBbIM MHBECTULMOHHBIM (hOHAAM www.am.bfa.ru
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WHTepBanbHbIN (pOHA aKLUM
«Onnot-Metannvorusa»

Crpaterusi nepcneKkTUBHbIX MHBECTULUN
KoHLieHTpUpOBaHHbI NOAX0A K yNpaBieHno

OcHoBHbIM 06bekToM uHBecTHposaHus ana UMA®
akumn  «OMNOT-Metannyprus»  SBRAKOTCA  aKLum
MeTannypruyeckux  KOMOMHATOB,  FOPHOPYAHbIX
koMnaHuin 1 TpyOHbIX 3aBopoB. MeTannyprus -
BaXHasi M YCMELHO pa3BMBalLLascs OTpacib B
3koHoMmuke P®. Poccusi 3aHMMaeT nepeoe MecTo B
MWpe MO MPOW3BOACTBY HUKENs U BTOpoe Mo
MPOM3BOACTBY  amniOMWHMSA, TpeTbe MEeCTO Mo
pasBefaHHbIM 3anacam 3omnoTa.  CyllecTBeHHbIM
noteHuuanom Ana  pocta obnagaer  TpybHas
MPOMBILNIEHHOCTb, BaXHbIM (hAKTOPOM  Pa3BUTUS
KOTOPOI SBNSIETCS CTpaTErMyecku BaxHoe 3HauyeHue

TpyOONPOBOAHOTO ~ TpaHCMOpTa B POCCMIACKOM
3KOHOMMKE.

Mpumepsl npeanpusTia otpacnu — MMK Hopunbckuia
Hukens, Ceepcrarb, MarHuToropckui
Metannypruyeckuin  kombuHat, Meven, TpyGHas

MeTannypruyeckas KOMnaHus.

3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATON
0TPacny CyLIECTBEHHO YBENUYMBAET YPOBEHb PUCKa,
noatomy nau ¢oHga «OMJIOT-Metannyprvsiy Mol
pekOMEeHAyeM B MEpBYI0  O4vepefb  OMbITHBLIM
WHBECTOPaM, VIMEIOLLMM cobCcTBeHHOE
npeacTaBneHne O NPUBNEKATENbHOCTU OTAEMbHbIX
oTpacnei 3KOHOMUKA.

m

BDPA
VTIPARAIOUIAS ¢ 27 chespans no 06 mapta 2009

OuHamuka nokasartenen ¢oHaa

CYA, MIH. Yncno CTouMOoCTb
30.01.2009 8.11 83 434.36
27.02.2009 9.73 83 521.16
N3meHeHne | (+ 20.0%) | (+ 0.0%) | (+ 20.0%)
CtpykTypa noptdens oHaa

HaunmeHoBaHue 30.01.09 27.02.09
AKUMS 77.80 60.08
ALLMHCKUIA MeTannypruyeckuii 3asos, ao 3.30 4.28
BenoH, ao 0.75 0.00
MK Hopunbcknin HUKenb, ao 9.20 8.81
MarHUTOropcKuin MeTannypruyecknini KomuHaTt, ao 14.00 12.89
Meuen, ao 3.24 3.93
HoBonuneukunii MeTannypruyeckunii Kom6uHat, ao 10.19 9.30
NonumeTtann, ao 9.79 0.00
Pacnaackas, ao 6.42 6.10
CeBepcTanb, ao 14.69 4.09
Tpy6Has meTannypruyeckasi KoMnaHus, ao 2.28 6.27
YenabuHCKMIA LMHKOBBIV 3aBoA, ao 1.23 1.03
lOxHbIN Kys6acc, ao 2.71 3.38
[AeHexxHble cpeaAcTsa 22.20 39.92

ExeHeenbHbI OTYET N0 NAeBbIM MHBECTULMOHHBIM (hOHAAM

www.am.bfa.ru



WHTepBanbHbIN (DOHA aKLUK
«OnnoT-AneKTPo3HepreTUKa»

Crpaterusi nepcnekTUBHbIX MHBECTULUN
KoHLieHTpUpOBaHHbI NOAX0A K yNpaBieHno
OcHoBHbIM 06bekToM uHBecTHposaHus ana UMA®
akumn - «OMMNOT-OnekTpoaHepreTUkay  ABNSIOTCS
aKUMM  3HEpreTMYeckux KomnaHui. Poccuitckas
3HepreTMKa — BaxHas COCTaBMsOLLas TOMMMBHO-
SHEpreTMYeckoro Kommnnekca WM ogHa M3 6a30BbIx
oTpacnei CoBpeMEHHON 3KOHOMMUKM — HAXOAWUTCS Ha
CTafuM aKTMBHOMO pedhopMMPOBaHMS M NpUBNEKaeT
BCE HOBbIX IHBECTOPOB.

Mpumepbl npeanpusaTuit  otpacnm — MocaHepro,
WpkyTcKaHepro, MmapoOrK, OrkK-3,
MEXpernoHarnbHble pacnpeaenuTenbHble  CeTeBble
KoMnaHuu.

3aBMCMMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATOM
0Tpacnu CyLLecTBeHHO YBENNYMBAET YPOBEHb pUCKa,
noatomy nau goHga «OMJIOT-3InekTposHepreTMka»
Mbl PEKOMEHAYEM B MEPBYD O4Yepedb OMbITHBLIM
MHBECTOPAM, MMerLMM cobcTBEeHHOe
NMpeAcTaBneHne O MpUBNEKATENbHOCTU OTAENbHbIX
OTpacnei 3KOHOMUKM.

BDPA
VTIPARAIOUIAS ¢ 27 chespans no 06 mapta 2009

[OuHamuka nokazatenen poHga

CYA, MIH. Yucrio CrouMocTb
30.01.2009 4.22 94 251.34
27.02.2009 4.78 94 284.61
MameHeHne | (+ 13.2%) | (+ 0.0%) | (+ 13.2%)
CrpykTypa noprtdens oHaa

HaumeHoBaHue 30.01.09 27.02.09

Axkuuns 73.76 93.71
BonrorpagsHeproc6uit, ao 3.67 3.24
JarectaHckasi aHeprocbbIToBasi KOMNaHus, ao 0.27 0.24
WHTEP PAO E3C, ao 11.32
Ky6aHbaHepro, ao 0.86 0.76
MockoBckas o6beanHeHHas anekTpoceTeBas KOMNaHus, ao 8.23 9.66
MocaHeprocbbIT, ao 1.81 1.56
MPCK Bonru, ao 6.43 7.13
MPCK CesepHoro Kaskasa, ao 0.82 0.73
MPCK CeBepo-3anag, ao 4.09 5.44
MPCK Cnbvpwu, ao 1.93 1.95
MPCK Ypana, ao 0.79 0.71
MPCK LleHTpa, ao 10.38 10.17
OrK-1, ao 11.57
OrK-2, ao 1.28 1.23
OrK-4, ao 5.65 0.00
Omckas sHeprocbbiToBas KOMMNaHus, ao 0.68 0.60
Pycluapo, ao 13.20 11.39
CBepAnoBaHeprochbIT, ao 0.56 0.50
TrK-14, ao 3.89 3.75
TrK-5, ao 1.71 1.66
TrK-6, ao 1.59 1.92
OCK ESC, ao 5.93 8.18
AeHexkHble cpeacTBa 26.24 6.29

ExeHeenbHbI OTYET N0 NAeBbIM MHBECTULMOHHBIM (hOHAAM

www.am.bfa.ru



KOHTaKThbI

| Appeca nyHKTOB npoaax ‘ Bpewms paboTbl KoHTakTbl

Cob6ctBeHHble oduckl YK BOA

(B atux odpucax moxHo coBepluatb onepaumm ¢ nasmu BCEX cdoHpoB YK BOA)

(812) 334-9958
1 Cankr-lNetepbypr, yn. BoccTauus, 25 nH.-nT.: 10.00-20.00, 579-7114,
cy6.: 11.00-16.00 272-7818
2 Cankr-letepbypr, yn. Manas KontowweHHas, 5 nH-nT.: 10.00-20.00, (812) 334-9887
3 Cankr-letepbypr, yn. CaBylukuHa, 4. 126, nut. A (812) 458-5345

nH-nT.: 10.00-19.00

(non achue Ranka ROA R T/ « ATRAHTUK-CuTin )

4 Cankr-letepbypr, B.O., 12 nunug, g. 27, nut. A

(non arhue Raca ROAY nk-nT.: 10.00-19.00 (812) 611-0079

CaHkT-eTepbypr, MeTporpasckas Hab., A. 34 (3-it aTax) nH-4T.: 09.30-18.00 (812) 334-97-89
nt :09.30-16.45

OAO baHk BTB

areHT no npmobpeTeHuto, noraweHuno n oomeHy naeB BCEX chongo YK BOA (kpome UMU® "Onnot")

OAO BTb 24

areHT no npmobpeTeHuto, noraweHmo n oomeHy naeB BCEX chongos YK B®A (kpome UMD "Onnot")

OAO bank BTb CeBepo-3anag (pasee OAO CB)

areHT no Np1MoGpeTeHuto, NoraleHno 1 0oMeHy naeB )oHAoB "®uHaHcueT", "Tutan", "Ctomk"

OAO BanTtuHBecTOaHK

areHT no npuobpeTeHuto, noraweHuto u oomeHy naes BCEX chongos YK B®A (kpome UMUSP "Onnot")

OAO Kon-Tpact

areHT no npuobpeTeHuto, noraweHuto n oomeHy naeB BCEX conpgoB YK BOA (kpome UMUD "Onnot")

OAO «®C «KBagpat» (paHee OAO ®oHp bepnek)

areHT no npuobpeTeHuto, noraweHuto u oomeHy naes BCEX cdongoB YK B®A (kpome UMUSP "Onnot")

000 «MuBecTnumoHHaa komnanua «CM.apt» (paHee 000 «Kanutan-®uHaHc»)

areHT no npuobpeTeHuto, noraweHuto n oomeHy naes BCEX drongoB YK BOA (kpome UMUD "Onnot")



