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0630p cUTyaLMK Ha pbIHKAX

CuTyaums Ha pbiHKe obnuraumi
CuTyauus Ha pblHKe akuunm

Hawu KoMMeHTapumn K CMTyaumm Ha pblHKax
Naesble poHpbl YK BOA
IHBECTMLMOHHbIE CTpaTerum

Noaxofbl K UHBECTUPOBAHUIO
PesynbTtathl pabotsl MNdoB

doup, o6nurauuin «PUHaHCUCT»

®oHp, cmellaHHbIX MHBECTULMIA «TUTaH»
®oHp akumii «CTOUK»

®onp akumii «CTOUK-Hedhtb 1 Faz»

®oHp akumii «CTOUK-TenekommyHMKaLUMN»

®onp, akumii «CTOUK-Metannyprus
1 MaWwmnHoCTpoeHne»

®oHp akuuit «CTONK-3neKkTpoaHepreTmkan

®oHp akumii «CTOUK-MoTpebutenbckuii cekTop»

UHaekcHblin hoHa «CTOUK-UHaekc MMBB»
®oHp, akumin «OMNOT»

®oHp akuuii «OMNJ10T-Metannyprua»

®onp akumii «OMNJI0T-3neKTpo3HEpreTMKa

KoHTaKTbl

WUHdopmaumoHHas cnyxba:
e¥eqHeBHO 9.00—22.00

(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK o Poccuum 6ecnnatHblii

NyHkTbl npoaax YK BOA
Canxr-MNetepbypr:

yn. Manasa KoHioweHHas, 5
NMH — NT 10.00 — 20.00,
Ten.: (812) 334 98 87

yn. BoccraHus, 25

NMH — NT 10.00 — 20.00,
c6 11.00 — 16.00

Ten.: (812) 334 99 58,

579 7114, 27278 18

B.O., 12 nuHus, 27, nut A
(mon. opuc banka BDA)
MH — NT 10.00 — 19.00,
Ten.: (812) 611 00 79

yn. CaBylWKKHa, 126, T A
(mon. ochuc baHka BOA

B T/U, «<ATNAHTUK-CUTU»)

MH — NT 10.00 — 19.00,

Ten.: (812) 458 53 45

Merporpagckas Hab., 34 (3-7 3Tax)
MH - NT € 09.30 — 18.00
Ten.:(812) 334-97-89

Mpaeuna OMU® obnuraunii «duHaHcucT» N2 0105-58227406 ot 30.04.03. Mpasuna OMU® cMelwaHHbIX MHBECTULMIE «TUTAH» N2
0106-58227563 ot 30.04.03. Mpasuna ONN® akuun «CTOUK» N2 0107-58227487 ot 30.04.03. Mpasuna OMNN® «CTOUK -
WHaekc MMBB» N2 0705-75408380 ot 14.12.06. Mpasuna UMU® akumit «OMOT» N2 0494-75408598 oT 28.03.06. Mpasuna
OMU® akumit «CTOUK-HedTb 1 Mas» N°0835-75409439 ot 31.05.07. Mpasuna OMU® akumit «<CTOUK- TenekoMMyHUKaLmMmn»
N20838-75409511 o1 31.05.07. Mpasuna UMU® akuumit «ONNOT-MeTtannyprus» N20836-75409592 ot 31.05.07. Mpasuna UMND
akumit «OMNJOT- SnekTposHepreTuka» N20833-75409356 ot 31.05.07. Mpasuna OMU® akuwit «CTOMK-MeTtannyprus v
MawwnHocTpoeHne» N21068-58229629 ot 08.11.07. Mpaeuna OMU® akuuit «CTONK-MoTpebutensckuii cektop» N21067-58228653
ot 08.11.07. Mpasuna OMNN® akumit «CTOUK- DnekTposHepreTuka» N21066-58229701 ot 08.11.07. MNpasuna 3M1U® BN
«Mepcnektnsa» N2 0882-58228251 ot 28.06.07. Npasuna 3MNN® CUN «Bonxos» 0883-58228179 ot 28.06.07. Mpasuna 3NN
HeaBwxumocTu «MNepcnekTusa-esenonmenT» N22111-58229871 ot 22.01.08.

CTouMoCTb WHBECTUUMOHHbBIX Naes MOXET YBe/IMYMBATbCA U YMEHbLIATbCSA, pe3ynbTaTbl MHBECTUPOBAHUSA B NPOLWWIOM He
onpeaensioT Aoxoabl B 6yAylieM, rocyaapCcTBo He rapaHTMpyeT JOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULMOHHbIE DOHAbI.
Mpexae 4eM NpMo6PeCT! MHBECTULIMOHHBIN Naii, CNeAyeT BHUMATENbHO 03HAKOMUTLCSA C NPaBUIaMU A0BEPUTENLHOTO YrIpaBieHus
NaesbiM MHBECTULIMOHHBIM GOHAOM. Bce AaHHbIe NpuBeaeHbl 6e3 yueTa MakcuMasbHO Haa6aBku Npu npuoGpeTeHnn 1
MaKcuMManbHOW CKUAKW Npu norawernun. BaumManune cknaok U Haab6aBoK yMeHbLUAeT J0XOAHOCTb MHBECTULUI B MNDbI.

000 «Ynpaensatowas koMnanua «b®A». CM6, Hesckuit np., 4. 22-24, auT. A, nom. 96H. Jinuensuna ®COP Poccum 21-000-1-00091
o7 15.11.2002 r.
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0630p cuTyaLmnm Ha pbIHKaX

CuTtyauma Ha pbiHKe 06nuraumii
HECMOTPH Ha TO, 4yTo Ha MUNPOBbIX
(VHAHCOBLIX pbIHKax Ha Mpownoi Hepene
npeo6nap,anv| HeratTuBHbleé HaCTPOeHUA, CHUXeHune
KOTUPOBOK M POCT A0OXOAHOCTM aAMEPUKAHCKUX

Ka3HayemncKux obnuraumit B0306HOBUANCD,
onaceHus  3HauuTenbHOro  obbema  HOBbIX
pasmelleHnin  nepeBewWMBAIOT  CTPeMieHne K

6erctey OT pPUCKOB. 3a Hedento A0OXOAHOCTb
AecATUNETHUX 0b6amMraumii Bbipocia 6onblue Yem Ha
30 6a3unCHbIX NYHKTOB, C 2,30 A0 2,62% roA0BbIX.
Ha pblHOK py6neBoro gonra AaBneHue oKasasn
peskuii  pecdmumt  pybnesoi  NIMKBUAHOCTH,
BbI3BAHHbIA  HayanoM  nepuoja  HanoOroBbiX
nnatexen. B nepcnektuBe pocTy uHTepeca K
pybneesbim 6ymaram MoxeT cnoco6CTBOBaThH
3aBeplUeHNe KOPPEKTUPOBKM TpaHuL, BaNlOTHOrO
Kopugopa, 0 Kotopom baHk Poccum obbsasun 22
AHBapA.
N3meHeHue nHgexca CBONDS ¢ Hayana 2006 roaa
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CuTyaums Ha pbiHKe aKuui

Bonbluyto YacTb NPOLWNON Hefenu poccMinckue
MHAEKCbl MPOBEM B HUCXOAALLEM [BUXEHWMU,
€MHCTBEHHbIM WUCK/IOYEHWEM CTan pocT B Cpeay.
NHpekc MMBB 3aBeplimn Hegentw Ha OTMeTKe
553,62 nyHKTa (-9,04% 3a Hegeno ¢ 16 mo 23
AHBaps). NUHagekc PTC B nATHMUY Bnepebie ¢ 2003
roga OMyCTM/ICA HUMKE 500 NYHKTOB W COCTaBUN
498,2 nyHkta (-12,1% 3a Heaen). Bnpouem,
Gonblas  yacTb  3TOM0  CHWKeHus  6bina
CKOMMEHCMPOBaHa Ye B MOHEeAeNbHUK TeKyluein
Hedenu: poccUCcKue MHAEKCbl npubasunu 10,83 1
8,27% COOTBETCTBEHHO.
N3meHeHue nupekca MMBbB ¢ Havana 2005 roga

MBS (611,530, 617520, 400 820 586,970, 21.6600)
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Hawm KOMMEHTapnn K CuTyaun Ha pPbiHKax

Ha npownoit Hepene OCHOBHbIM ApaiiBepom [ MUPOBbIX
PbIHKOB CTana KoOpnopaTuBHas OTYETHOCTb KPYMHEWLINX Kopnopauui
3a 4 kBapTan. Cnabble 0TYETbI TAaKMX KOMNaHuii kak Bank of New York,
Citigroup, Microsoft u General Electric BbI3Banu Ha pbIHKax oYepeaHoii
npucTyn neccummama. MakpoIKOHOMMYECKAA CTAaTUCTUKA TaKKE Ye
TPAANLMOHHO ANA NOCNEAHNUX MeCALEB He paayeT uHBectopos. O6bem
cTpouTenbcTBa HOBbIX fJoMoB B CLIA B sekabpe 2008r. cHU3UACA Ha
15,5% MO CPaBHEHUID C MNpejblayWwmMm MecAueM M Ha 45% no
CpaBHeHMI0 C JeKkabpem 2007 roja. Yucno paspelleHuin Ha
CTPOWTENbCTBO  HOBbIX JOMOB (MOMET paccmaTpuBatbhCA  Kak
WHAUKATOP COCTOSIHUA NEPBUYHOrO pbiHKA B GnvKanwem Gyayuiem) B
AeKabpe TaKke pe3Ko CHM3MNOCb: - 10,7% MO CPABHEHUID C
npeabiAyLWUM Mecsalem 1 -50%. N0 CPaBHEHUIO C leKabpem npoLwioro
roga 2007. Henpocrtoi ocTtaeTca CUTyauusa U Ha pbiHKe Tpyaa: YyMcio
NepBUYHLIX 33fBOK Ha nocobue no 6e3paboTuue 3a Hegento
YBENMUYMNOCh CPasy Ha 62 ThbICAYU.

Ha coHe BbilwenepeyncneHHbiX COObITUIA MUPOBbIE PbIHKW aKLMi
Ha NpoWOA Hepene BHOBb MOKasanu CHUXeHUe (amepuKaHCKue
MHAEKCbl B npegenax 3,5%, eBPONencKkMe UHAEKCbl CHU3UAUCHL Ha 2-
7%) W NpUBAU3UANCL K HUMKHeX rpaHuue OGOKOBOro [uanasoHa,
ochopmMBLUEroCa B YETBEPTOM KBapTajse Npownoro roga. Bnpouem,
XenaHus MATM HUXKE Y pblHKA NO-NpeXHeMy HeT, CBUAETENbCTBOM
4YeMy MOXET CNIYKUTb OYepeHas pe3Kas CMeHa HaCTPOEeHUi B Havyane
TeKylwen Hegenu. HoBocTb 0 ToM, YTo GpuTaHCKUii GaHK Barclays He
HYX/AeTcs B FOCYAAPCTBEHHOM MOMOLIM, TAK KAaK MOET MOKPbITb
y6bITKM  OT CMMCaHMA aKTUBOB 3a CYeT pPoOCTa  BbIPYyYKM,
cnoco6CcTBOBANM Pa3BOPOTY PLIHKOB HABEPX.

OpHMM 13 Haubonee 3aMeTHbIX COObITU ANA BHYTPEHHEro pbiHKa
Ha NPOLLNOV Hefene CTano 3aBepLieHne «NNaBHOM AeBaNbBaLUn»: 22
AHBapa baHk Poccun coobumn, 4To ¢ 23 AHBApA 2009 roga BepxHas
rpaHu1La TeEXHMYECKOro Kopuaopa KonebaHuin cToMMocTv 61BanioTHoM
KOP3WUHbl YCTaHABNUBAETCA Ha YpOBHe 41 pybnb. besycioeHo,
MaKpO3KOHOMUYECKME  Yrpo3bl  ANA  BANOTHOM  CTaBMNBLHOCTM
COXPAHATCA, TaK KaK LieHbl Ha POCCUIACKME CbIpbeBble IKCMOPTHbIE
TOBapbl OCTalOTCA Noj AaBNeHWEM W3-3a PUCKOB yraybneHus
peueccun, a CKOpPOCTb YMEHbLUEHUS 06LEMOB MMMOPTA NMOKA HesACHa.
OfHako, MO HaleMy MHEHMWI0, B YC/IOBUAX, KOraa 6ONbLIMHCTBO
MUPOBbIX 3KOHOMUK CTaJKMBAKOTCA C CEPbEe3HbIMU TPYAHOCTAMM,
MMeHHO nocTynaTteNnbHOEe pacliMpeHne Kopuaopa 6biN0 OCHOBHbIM
JpaiiBepom [eBafbBaLMOHHbIX OXUAAHWA. 3aBeplueHue 3TOro
npouecca CylWeCcTBEHHO 0cCnabut paBneHue Ha pybab KM, Kak
CneacTeume, NOBLICUT NPUBNEKATENLHOCTL PYy6eBbIX aKTUBOB.

N3 oTpacnein xyxe pblHKa Bbirnagen GaHKOBCKUMA CEKTOp: K
BHelHeMy HeraTuBy AoGaBunacb otyeTHocTb BTB 3a 3 KBapTan 2008
rofa, OKasaBLIAACA CYLECTBEHHO cnabee KOHCEHCYC-NporHosa us-3a
yBENIMYEHNE PACXOJ0B HAa Pe3epBUPOBaHME MO KPEAUTHOMY NopTdento
1 yObITKA No nopTdento LeHHbIX Bymar. YcToiunBee pbiHKA OKa3anucb
6ymaru HeTerasoBoro CEKTopa U MeTaniypruu.

PbIHOK aKuMi Npofo/MmKaeT CBOE [BUMMEHMEe B paMKax LMPOKOro
OGOKOBOro AManasoHa, OCHOBHbIMU ApariBepamu OCTAlOTCA CUTyauus
Ha BHEWHWUX PbIHKAX W LeHbl Ha HedTb. YXyaweHue cutyauuu B
3KOHOMWKE B 4 KBapTase 2008 — 1 KBapTase 2009 roaa, no Hawemy
MHEHMUI0, YIKE 3a/I0KEHO B LIEHAX aKLMiA.

www.am.bfa.ru 3



[TaeBble poHAbl YK BOA

MHBECTULMOHHbIE cTpaTermmn

MHBeCcTULUMOHHAA cTpaTerMa - 3T0 coyeTaHue
MHBECTULNOHHOW uenm, NOTEHLUMNANbHOW
JOXOAHOCTM M YpOBHA  pUCKa NaeBoro
MHBecTUUUOHHOro oHaa. YK BOA paspaborana
yeTblpe NHBECTULMOHHBIX CTPaTermm:

1. KoHcepBaTMBHas UHBECTULIMOHHAA cTpaTerus
npeAHa3HayeHa Ans Tex UHBECTOPOB, OCHOBHOW
LeNIbl0 KOTOPbIX ABMAETCA OrpaHNUYeHne ypoBHA
pucka. TaKiKe OHa MOXKET NpeLCTaBNATb UHTEPEC
ONA aKTMBHbIX WHBECTOPOB, CTpPeMALUXCA
nepexpaatb MajeHWe Ha  pblHKe  aKUMA.
OCHOBHbIM O0OBLEKTOM WHBECTULMIA ABNAIOTCA
06/ MrauMn — MHCTPYMEHTbI ¢ (PUKCMPOBaHHOM
JOXOAHOCTbID,  MPUHOCALLME  CPABHUTENIbHO
HebOoNbILON, HO CTaOUNBbHBIA U NpescKasyemMblil
goxoa. B nuHeitke NMUdos VYK  BOA
KOHCEpBATUBHYIO CTpaTernto peanusyet GoHp
obnuraumit «PMHaHCUCT».

2. CbanaHcuMpoBaHHas MHBECTULMOHHaA
cTpaTterua npegHasHayeHa Ana Tex UHBECTOPOB,
LeNblo KOTOPbIX ABAAETCA MNOAy4YeHUe [0X0Aa
Bbile, yem B (oHAAX 06AUraumi, c PUCKOM

MEeHbLINUM, uem B dhoHaax aKUUA.
COanaHcupoBaHHOe  coyeTaHuMe puUcKa U
JNOXOAHOCTU jaocTuraeTcs 3a cuer
pacnpefeneHus  aKTMBoB  (oHAA  Mexay

aKUMAMM U obNUraumamu, B 3aBUCMMOCTM OT
KOHBIOHKTYPbl pblHKA YNpPaBAAOWNA  MOXKET
MEeHSATb 3TO COOTHOWeHue. B nuHelike NMN®oB YK
BOA cbanaHcupoBaHHas cTparterus
npeactaeneHa GoHAOM CMeLIAHHbIX MHBECTULMUIA
«TutaH».

3. ArpeccMBHas WHBECTULMOHHAA cTpaTerus
npefHasHayeHa AN TeX MHBECTOPOB, KOTOpbie
rotoBbl  pPUCKOBaTb  paguM  MNOBbIWEHHOrO
noteHumana uHeBecTuUunin. OCHOBHbIM 06bEKTOM
VHBECTULUMA ABNAKOTCA aKuun. B nuHenke
MNdos YK B®A npeactaBneHa cemeicTBOM
OTKPbITBIX  (POHAOB  aKuuit «CTOUK» 1
UHAEKCHbIM poHaom «CTouk—NHaekc MMBB».
4. CrpaTerMa nNepCneKTUBHbIX WHBECTULUIA
npefHasHayeHa AnA Tex NHBECTOPOB, OCHOBHOM

LeNbio  KOTOPbIX ABNAETCA  3HAYMTENbHbIi
JOJITOCPOYHbIi npupoct Kanutana,
JOCTUraembli 33 CYeT WHBECTMPOBAHUA B

KOMNaHuu ¢ 6oNblMM NOTEHLMANOM pocTa U
CyLLEeCTBEHHOW HEAOOLEHKOW aKTUBOB. IJTy
cTpaternto B nuHeinke [MUdoB YK BOA
peanusyetr CeMeiCTBO WHTEpBajbHbiX (hOHAOB
akumui «Onnor»
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Moaxoabl K ynpaBneHuio

NaeBble MHBecTMUMOHHbIE (oHabl YK BPA pasnuuaiotca mexay
€000/ HEe TONbKO MHBECTULMOHHBIMU CTPATErusAMu, HO TaKKe U
NOAXOAOM K yrpaBneHmIo.

Knaccuyeckunii  noaxop K ynpaBAeHWI0O OTpaxaeT MHeHue
ynpaBnsiolWero o TeKylend CcUTyauuu Ha pbiHKe, Haubonee
NEePCNEeKTUBHbLIX OTpacnax M 3MUTEHTax. Ponb ynpasnfawuero B
NPUHATUN  NHBECTULMUOHHbIX peLIJEHVIVI - BbICOKas. CDOHAbI:
«®uHaHcucT», «TutaH», «CTonKy, «OnnoT».

KoHueHTpMpOBaHHbIi/0TpacneBoi NOAXOA K YNpaBieHUI0: aKTUBbI
(oHza MHBECTUPYIOTCA B aKLUM KOMNAHMWI TONbKO OAHOI oTpacau.
Ponb ynpasnawowero B NpUHATUN UHBECTULUOHHbBIX peLIJEHVII7I -
ymepeHHas. OTKpbITble U WHTepBalbHble OTpacieBble (QOoHAbI
akuuii YK BOA.

MHAEeKCHbIA NOAXOA K ynpaBieHMIO: UHBECTULMOHHbIA nopTdens
MHAEKCHOro ¢oHAa - 3TO TOYHOE COOTBETCTBME OUpPKEBOMY
uHaeKkcy. Ponb ynpaBnsowero B MPUHATAM MHBECTULMOHHbIX
peleHunin - HesHauuTenbHas. PoHp «Ctouk — Ungekc MMBB».

MN3meHeHMe CTOMMOCTU NaeB NaeBbIX MHBECTULMOHHBIX (DOHA0B
noa ynpasneHnem YK BOA

OTKpbITble HoHALI (MO COCTOAHUIO HA 31 leKabpA 2008)

Naesor donpg 1 Mmec. | 3mec. | 6mec. | 1rog | 3 roga 5 ner
Crone — Wnaere MMBE +5.09% [-35.11% |-61.88% -64.90% [  uia Hin
— +7.11% [-42.02% |-63.68% -66.60% [ -47.37% | +19.67%
CTOMK-TERe KoMy HHE S LHH -1,90% |-50.11% |-68.64% |-76.31% |  wia Hia
CTOMK-Hede n [z +2,61% |-35.33% |-63.67% [-6366% [ 4 Wi
CTOME-NMoTpebuTeneckuil cekop | T2-43% [-39.41% | -58.70% | -66.50% Hia Hia
CTOMK -Marannyprmn o Mawmese poames | —B 16 [-63,21% | -30,537% (-T2.27% HiA HiA
CTOMK-3nekTpoaHepreTHEa S1.18% [-14.59% |-56.77% | -65.96% Hia Hia
Thran +0,95% [-32,52% |-51.63% |-55,.23% | -35.13% | +17.05%
MM AHCHCT ~2 0% | -2.84% | -9.29% | -5.21% | +7.11% | +44.00%
HHTepeanbHble hoHAR (N0 COCTOAHNID HA 31 AeKabpa 2008)

Maesoi hong 1 Mec. | 3 mec. | 6mec. | 1 rom | 3 roga

OnnoT S2T.zi% |-48.819 | -66.75% | -64.50% Hia

CNAoT-SINERTPOIHEPrETHE S 17475 [ -22.70% | -60.115% | -T0.14% Hia

+5.56% |-44.26% | -60.41% [-e542% HiA

CnnoT-MeTannyprua

www.am.bfa.ru 4




OTKpbITbIA DOHA

obnuraumm «®mHaHcncT»

CTpaTervm HKOHCepBaTuUBHas

®oHpg OUHAHCUCT 6yaeT uHTepeceH Tem
WHBECTOpaM, AN KOTOPbIX HU3KWUIA YpPOBEHb
pucka 6onee  BaXeH, YeM  BbICOKas
noTeHUManbHas [OXOAHOCTb  WHBECTULMWNA.
CpeactBa  navlWMKOB  BKNafgbiBawTCA B
thepepancHsble, cy6teaepansHbie,
MyHUUMNANbHbIE 7 KOprnopaTuBHbIe
obnurauum. Npu 6naronpuATHON CUTYaLMmM Ha
pblHKE 4acTb aKTUBOB (hoHAA MOXKeT ObITb
WHBECTMPOBAHA B aKuuMu, 4YTO MNO3BONAET
NoBbICUTb  NOTeHUMan wuHBectMumin. Kak
NnpaBuio, MW3MEHeHWe C(TOMMOCTM Mas B
thoHgax obnauMraumMin NpoUCXoamuT nNnasHo, 6e3
pe3Kux B3NETOB W NajeHUin, TaK Kak
pbIHOYHas CTOMMOCTb obnuraumi B
3HAUYUTENbHOW CTeneHn 3aBUCUT OT 3apaHee
U3BECTHbIX BEIMYUH — HOMUHANA obauraumu,
pa3mepa KynoHa 1 cpoKa obpalieHus.
PekomeHayeMbll UHBECTULUOHHbLIA FOPU3OHT
(npeanonaraemblii CPOK WHBECTMPOBAHUA) -
60nee oAHOro roaa.

Hawwu peiicteus

Ha npownoi Hepene B noptdene ¢doHaa
obnuraumi «PuHaHCUCT» Mbl He
NMPOU3BOAMAMN  CYLLECTBEHHbIX W3MEHeHWUH,
J0NA KopnopaTuUBHbIX 06nuUrauunii B noptdene
(hoHaa He3HAUUTENbLHO BbIpOCAaA, A0 89,85%.

CTOMMOCTb YWCTbIX aKTMBOB (oHaa 3a
HeJent CHU3UNACh Ha 4,4%.

Mpupoct cToMumocTu nas B CpaBHEHNM
¢ npupoctom nHaekca RUX-CBONDS

80%
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40%
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nHaekc RUX-Cbonds
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OuHamuka nokasareneii poHaa
Ha ¢oHe JUHAMUKM PbIHKa
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CYA, MAH. Yucno CtonmocTb | MHaekc RUX

py6 naiwmkos | nas, pyb. Cbonds
16.01.2009 270.6 622 1524.14 198.8
23.01.2009 258.7 608| 1477.76 197.3|
M3veHeHve | (- 4.4%) | (- 2.3%) | (- 3.0%) | (- 0.7%)

Crpykrypa noptdens coHaa
JeHexHble
cpeacTea
10%
Mpoune ®UHAHChI
7% 60%
DHepreTuka

23% 23.01.2009
HaunmeH oBaHue 16.01.2009 23.01.2009
O6Mraumm poccMMCKMX XO03AMCTBEHHbIX o6LecTs 88.67 89.85
Amypmetann, 3 1.38 1.49
AMNK Apkaga, 3 1.51 0.80
BaHk 3enuT, 3 14.12 14.84
[anbcesasb, 3 0.83 0.88
MockoB ckoe 061acTHOe MNOTEeYHOoe areHTCTBO, 3 21.30 22.39
HK AnbsiHc, 1 4.36 3.81
YPCA BaHk, 7 23.66 23.02
SHeproueHTp, 1 21.51 22.61
[eHeXHble cpeaAcTBa 11.33 10.15
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OTKpbITbIA DOHA

CMeLlaHHbIX UHBeCTUUNN «TUTaH»

Crparerus c6anaHcMpoBaHHas

®onp TUTAH npepHasHayeH ana  Tex
WHBECTOPOB, KOTOpble npeanoynTaT
cbanaHcMpoBaHHOE COYeTaHWe puUcKa WU

noteHumana wuHeectuuuin. CpepctBa ¢oHaa
MOTyT ObITb WMHBECTUPOBAHbI B aKUMM W
obnurauMm  poCcCUMCKUX npeanpuAtuii, a
TaKe rocyAapcTBeHHble U cybdeaepanbHble
obnurauun. PacnpegeneHue akTMBOB ¢hoHAA
mexay aKuMaMM 7] obnuraumamm
obecneunsaert 60nblUNi noTeHuman
WHBECTULMIA, Yem Yy POoHA0B obAuUrauuii, npu
PUCKax CyLEeCTBEHHO MEHbLNX, Yem Yy
toHpoB akuuit. Tubkas WHBECTULMOHHASA
aeknapauua doHaa no3BoNsieT BapbupoBaTb
COOTHOLIEHME aKuuim ©n obauraunin B
noptcdene, 4TOo  AaeT  ynpasnslemMy
IONONIHUTENbHbIE BO3MOXHOCTHU ans
perynupoBaHMa  COOTHOLWIEHUA pUCKA U
[OXOLHOCTM B 3aBUMCMMOCTU OT PbIHOYHOM
cuMTyaumm.

Haww peiictBus

Ha npownoit Hegene B noptdene ¢oHaa
«TuTaH» CywWeCcTBeHHbIX WU3MEHEeHWN Mbl He
npoussoaunu. CymmapHas pons axkuui B
aKTMBax (POHAA MO COCTOAHUIO HA 23 AHBAPA
cocrasnsaert 65,73%.

CTOMMOCTb 4YMCTbIX aKTMBOB (hoHAA 3a
Heaento cCHM3mMnach Ha 7,3%.

MpupocT cTOMMOCTH Nas B CpaBHEHUM
€ NPUPOCTOM CMeLIaHHOro HAeKC A
CBONDS/MMBB

225%
- 200%
r175%
r 150%
r 125%
r 100%
75%

6asa pacyeta 17 mioH 03

CMeWaHHbIN MHAOEKC ‘

L.

€ 16 N0 23 AAHBAPA 2009

JunHamuka nokasarteneit poHaa Ha poHe AUHAMUKU PbIHKA

CYA, MH. Yucno CTtoMMoCTb NHpekc
py6 naiwukos | naa, py6. | CBONDS/
MMBB
16.01.2009 167.1 2527 1221.96
23.01.2009 154.8 2520, 1134.01
M3meHeHve | (- 7.3%) | (- 0.3%) | (- 7.2%) | (- 4.9%)
CtpykTypa noptdens ¢oHaa
HedTb 1 ras
46%
Cssi3b
6%
DUHaHCbI
6%
[leHexHble
cpeAacTtsa MeTtannyprum
12% q
5%
O6nuraunmn
22% 23.01. 2009
HaumeH oBaHune 16.01.2009 23.01.2009
Akuus 66.88 65.73
BaHk BTB, ao 2.01 1.54
[asnpom HedTb, ao 2.09 2.10
FA3MPOM, ao 11.73 11.85
JNIYKOWN, ao 12.40 12.67
MarH1TOro pckuii MeTannyprumyecknii KombmHat, ao 0.43 0.47
Mo6 unbHble TeneCucremol, ao 5.44 5.08
HOBAT3K, ao 2.76 2.95
HoBonwuneukuii MeTan nypruye ck uii KOM6MHa T, ao 1.62 1.79
Montoc 301070, ao 2.41 2.59
PocHedTs HK, ao 11.91 11.83
Pyduapo, ao 1.82 1.60
Cbe pbaHk Poccun, ao 5.11 4.09
CeBepo-3anagHblii TenekomMm, an 0.58 0.59
CeBepcTasib, ao 0.46 0.44
TatHedTb vM.B.A.WawnHa, ao 2.12 2.29
Ypankanuit, ao 1.54 1.18
Y daHedTEXMM, a0 1.03 1.13
Y daHedTEXMM, an Bbin.2 0.53 0.58
Y daoprcuHres, an 0.89 0.96
0O6MraumMm poccMnCcKMX X03s1MCTBEHHbIX o6lecTB 21.48 22.49
Amypmetann, 3 0.65 0.73
BTE 24,3 5.81 6.29
FA3-puHaHc, 1 6.28 5.99
T paHcMaw XxonavHr, 2 8.68 9.42
SOWptOHWOH, 1 0.06 0.06
AeHeXxHble cpeacTBa 11.64 11.78

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

www.am.bfa.ru
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OTKpbITbIA DOHA

aKuum «CTonK»

Crparerus arpeccvBHas

Knaccmyeckuin noaxoa K ynpasneHuto

®ong CTOUMK npepHasHayeH pana  Tex
MHBECTOPOB, KOTOPbIe rOTOBbI paau 6onbliero
noTeHuMana WHBECTULMIA B3ATb Ha cebA
onpeaeneHHble pUCKU. OCHOBHbIM 0OBEKTOM
WHBECTMPOBAHMA cpeacTB ¢doHAa ABAAOTCA
aKUMM POCCUICKMX aKLUMOHEpHbIX 06LiecTs.
PbIHOYHAA CTOMMOCTL aKuUU NoABEpIKeHa
3HAYUTENbHbIM KONleOaHUAM, TaK KaK 3aBUCUT

oT Bcex (aKTopoB, BAMAIOWMX  HA
NepcneKkTWBbl  NpeanpuaATUA-3MuTeHTa  (OT
NPOM3BOACTBEHHbIX 7 (hMHAHCOBbLIX

nokasartefnen [eATeNbHOCTU KOMMNaHuu [0
NONUTUYECKON M IKOHOMUYECKON cUTYyauunu B
cTpaHe M mupe). OgHaKO B [J0ONrOCPOYHOIA
NnepcneKkTBe UMEHHO aKUMKU MOTYT MPUHECTH
HanboNbILNIA [0X04 cpean Bcex PUHAHCOBLIX

MHCTPYMeHTOB. YacTb  aKkTMBoB  oHAa
«CTOMK» MOXeT OblTb WHBECTMpOBaHa B
rocyaapcTBeHHble, pernoHanbHble "

KoprnopaTtuBHble 06aMrauun, 4yto no3sonser
CHM3UTb PUCKM QOHAA B CNyyae yxyaweHUs
PbIHOYHOW CMTyauuu.

Hawwu peiictBus

Ha npownoit Hegene B noptdene ¢oHaa
«CTOMK» CyLLeCTBEHHbIX U3MEHEHUI He Mbl He
npoussogunun. CymmapHasa p[ona akumin B
aKTMBax (POHAA MO COCTOAHUIO HA 23 AHBAPA
coctaBnsiet 87,02%.

CTOMMOCTb 4YMCTbIX aKTMBOB (hoHAA 3a
Heaent cHulmnacb Ha 8,1%.

MpupoCT CTOMMOCTU Nasi B CPaBHEHUM
¢ npupocTtom uHaexca MMBB

38833338888888855558888
SREEREEEhEEeREREREEERE

nHgekc MMBB \

CTounk

[
R

€ 16 N0 23 AAHBAPA 2009

OuHamuka nokasareneii poHaa Ha hoOHe AUHAMUKM pbIHKA

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

CYA, MH. Yumcno CrtoumocTb| WHaekc
py6 nanwukos | nas, py6. MMBB
16.01.2009 231.8 3579 1303.90 609
23.01.2009 213.1 3577 1191.84| 554
Mzvererve | (- 8.1%) | (- 0.1%) | (- 8.6%) [ (- 9.0%)
CTpykrypa noptdens coHaa
CeA3b
7%
HedTb 1 ras PuHaHCHI
59% 8%
[eHexHble
cpeacrtsa
13%
MeTtannypru
a
Mpoune 8%
5%, 23.01. 2009
HammeHoBaHue 16.01.2009 23.01.2009
Axuua 89.17 87.02
BaHk BTB, ao 2.19 1.67
BEPO®APM, ao Bbin.2 1.33 1.50
[a3npom HedTb, a0 5.60 5.60
FA3MPOM, ao 14.17 14.22
J'IyKOI7IJ'I, ao 14.61 14.83
MobwunbHble TeneCucremsl, ao 7.63 7.07
HOBAT3K, ao 4.09 4.35
HoBonuvneuknin MeTannypruye ckuii KoMbuHaT, ao 2.47 2.70
Mo ntoc 305070, ao 3.14 3.36
PocHed™ HK, ao 14.63 1443
Pydwapo, ao 2.64 2.30
C6e pbaHk Poccum, ao 7.77 6.19
CeBepcTafb, a0 0.67 0.64
TatHedT uM.B.A.WawnHa, ao 2.83 3.03
Ypankanui, ao 2.23 1.70
YdaHedTexum, ao 0.90 0.98
YdaHedTexum, ansbin.l
Y daHedTexum, ansbin.2 047 0.50
YdaoprcuHTes, an 0.98 1.06
IOxHbI Ky36acc, ao 0.83 0.89
[leHe)XHble cpeAcTBa 10.83 12,98

www.am.bfa.ru 7



OTKPbITbIA ®OHA AKLUNA
«CTOUK-HE®DTb U TA3»

Crpaterus arpeccuBHas
KoHUeHTpUpOBaHHbIA NOAXOA, K yNpaBieHuIo

OCHOBHbIM 0OBEKTOM WHBECTMPOBAHMA ANs
Onn® akunit CTONK-HedTe 1 a3 ssnawoTca
aKuMuM  NpeanpuATUiA,  OCYLLECTBAAIOLLMUX
Jo6blvy, nepepaboTKy U TPAHCNOPTUPOBKY

HedTH 7 rasa. MpuBnekaTenbHOCTb
Hed)TerasoBoit oTpacnu obycnoBneHa eé
cTpaTermyeckum 3HavyeHnem ans
OVHAMWYHOIO passuTtus poccuicKomn

3KOHOMUKK. lWmeHHO B 3TOM  OTpacau
paboTaloT camble KPyNHble W  M3BECTHble
poccuitickne Kopnopaumu (Ffasnpom, Jlykoiin,
PocHedTb 1 ap.)

®opmupoBaHue OTKPbITOrO naesoro
WUHBECTULUMOHHOTO coHaa akumih «CTOUK-
Hedte u Ta3» Hayanocb 22 MUIOHA U
3aBepLlnnoch 28 NIOHA 2007 roaa.

beHumapkom ana donga akumn «CTOUK-
Hedto u Tlas3» sABnsercs pa3paboTaHHbIN
cneumanuctamm YK B®OA  unHAaeKc aKuui
KOMNaHui HedhTerasoBoi oTpaciu.

NHBecTpoBaHuMe B OTAENbHO B3ATYI0 OTPaCib
CYLeCTBEHHO YBeNMYMBAeT YpPOBEHb PUCKa,
nostomy nau ¢onga «CTOUK-HedTtb 1 las»
Mbl pEKOMeHAyem B TMepByl0 o4yepeib
OMbITHbIM nHBectopam, UMeLWmUm
cobcTBEHHOE npeacTasneHne 0
MPUBIEKATENbHOCTU  OTAENbHbIX  OTpacnen
3KOHOMUKM W CYMTAIOLMM, YTO WMEHHO
HedTerasoBblii CEKTOp ABNAETCA Haubonee
npuB/ieKaTeNbHbIM HanpaBneHnem
WHBECTULMNA.

OuHamuka nokasareneii hoHaa

CYA, MAH. Yucno CrommocCTb
py6 navwmkos | nas, py6.
16.01.2009 15.9 570 423.42
23.01.2009 155 568 405.43
N3meHeHne | (-2.8%) | (-0.4%) | (- 4.2%)

MpUPOCT CTOUMOCTM Nas B CPaBHEHUM C GEHYMAPKOM

6asa pacyeta 28 utoH 07

40%
20%
0%
-20%
-40%
-60%

nioH 07

ceH 07 -
nek 07 4
map 08 -
uioH 08 -
ceH 08 -

nek 08 -

‘ e CTOMK - HedTb 1 Maz

Benumapk

HanmeHoBaH ne
Axunsa
BawHedTb, a0
BawHedTs, an
[asnpom HedTb, ao
FA3MPOM, ao
NIYKOWN, ao
HuxHeka MCKHedTe XM, ao
HOBAT3K, ao
PocHedTs HK, ao
CyprytHedTeras, ao
CyprytHedTeras, an
TatHedTs MM.B.[A.WawwHa, ao
TatHedTs MM.B.[.WawwnHa, an
Y daHedTeEXxMM, ao
YdaHedTexmm, anBbin.l
Y daHedTexmM, anBbin.2
AeHeXxHble cpeacTBa

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

€ 16 N0 23 AAHBAPA 2009

16.01.2009 23.01.2009

97.84
1.52
0.42
12.28
12.33
15.36
2.94
8.67
15.26
9.46
2.65
9.67
2.89
1.08
0.01
3.31
2.16

www.am.bfa.ru

96.66
1.81
0.42
11.73
11.83
14.91
3.24
8.82
14.40
9.40
2.69
9.93
2.93
1.12
0.01
3.41
3.34
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OTKpbITbIN (POHA aKLKiA
«CTOUK — TeneKoOMMYyHUKaLnmn»

Crparerus arpeccvBHas

KoHLEeHTpMpPOBaHHbIA NOAXOA K yNpasBaeHnio

OCHOBHbIM O0OBEKTOM WHBECTUPOBAHUA [is
ONMN®  akumin CTOUK-TeneKoMMyHMKaLUK
ABNAIOTCA aKuuu KOMNaHUin CBA3N.
NHBecTuUnoHHasnA npuBNEKaTeNbHOCTb
oTpacnu obycnoBneHa oXxugaembimn
BbICOKMMU Temnamu pa3BuTuA Kak
NPOBOAHON, TaK M MoOWUNbHON cBA3M. [pu
3TOM TeeKOMMYHUKaLUN 3T0 — OAMH U3 Tex
CEeKTOPOB  POCCUMCKOA  3KOHOMMUKM, €
MOMOLLbIO KOTOPbLIX Poccusa MoxeT cocTaBuTb
KOHKYpPEeHUUIO ApyruM CTpaHam B pasBuTUU
cchepbl BbICOKMX TexHonmoruin. OgHum U3
KaTanu3aTtopoB AA Pa3BUTUA OTPACIN MOXKET
MOCNYXWUTb NNaHupyemas peopraHv3auus
XONAuHra CBA3bMHBECT. Mpumepsbl
npeanpuatun otpacan - Poctenekom, MTC,
CeBepo-3anagHblii Tenekom.

®opmupoBaHue OTKPbITOrO naesoro
WUHBECTULUMOHHOTO coHaa akumi «CTOUK-
TeneKoOMMyHUKaLMM» Hayanocb 22 MWIOHA U
3aBepLUMNOCh 28 UIOHA 2007 roAa.

BeHumapkom pansa doHga akumin «CTOUK-

TenekoMMyHMKaLMn» ABnAeTCA
pa3paboTaHHblii  cneuuanuctamm YK BOA
MHAEKC aKkuumm KOMMaHui

TeNeKOMMYHUKaLMOHHON oTpacau.

NHBecTupoBaHune B OTAENLHO B3ATYyl0 OTpac/b
CyLieCTBeHHO yBenun4vmBaetr ypoBeHb pPUCKa,

no3Tomy nau oHaa «CTOUK-
TeneKOMMyHUKaUUM» Mbl PEKOMEHAyem B
nepByld ouvyepeab OMbITHbIM VMHBECTOPaM,

uMmelWMM cobCTBEHHOE MNpeAcTaBneHue o
NnpuBNEKATeNbHOCTU  OTAENbHbIX  OTpacnen
3KOHOMUKM U CYMTAKLNM, YTO UMEHHO CBA3b
U TENEeKOMMYHUKauuMn SBAAIOTCA Haubonee
npuBneKaTeNbHbIM HanpaBaeHnem
MHBECTULMNA.

L.

€ 16 N0 23 AAHBAPA 2009

OuHamuka nokasareneii poHaa

CYA, MH. Yumcno CroumocTtb
py6 nanwmkos | nas, pyb.
16.01.2009 6.0 426 277.14
23.01.2009 5.5 425 254.04|
M3meHeHnne | (-8.3%) | (-0.2%) | (- 8.3%)

40%
6a3a pacyeta 28 utoH 07
F 20%
F 0%
F -20%
F -40%
r -60%
T T T T T T
N~ N~ N~ © © © ©
o o o S =] o =]
T T ] =% T T %
g 8 = ¢ g 8 =
‘ CTounK - TenekoMMyHuKaumm Bernumapk

Crpyktypa noptdens cdoHaa

HanmMeHoBaH ne
Axuunsa
AOK Cuctema, ao
BonraTenekom, ao
BonraTenekom, an
BbiMnenkom, ao
Janbceasb, ao
Janbceasb, an
Mo6unbHble TeneCucremsl, ao
Pocrenekom, ao
Pocrenekom, an
CeBepo-3anagHbiii TesiekoM, ao
CeBepo-3anagHblit Tenekom, an
CunbupbTenekom, ao
CubupbTenekom, an
TatrenekoMm, ao
Y pances3buHbopM, ao
Y pancesissuHbopM, an
LleHTpanbHas Teneko MMYyH 1Ka MO HHAs KOMMaHws, ao
Lle HTpanbHas TeIleko MMYH MKa LIMOHHast KOMMaHus, an
KO Ha S TeNle KOMMYHU KaLWM OHHasi KOMMaHWs, ao
OxHas TeNeKOMMyHUKauM OHHas KoMnaHu«, an

A eHe)xHble cpeacTBa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

16.01.2009 23.01.2009

www.am.bfa.ru

MpMpOCT CTOMMOCTYU Nas B CPaBHEHUU C GEHYMAPHOM

85.06
5.54
4.85
2.94
7.07
1.07
3.76

15.44
9.40
6.53
1.40
6.91
1.50
4.38
0.97
6.31
2.48
1.32
1.29
1.08
0.83

14.94

83.69
5.77
4.60
3.03
8.23
1.11
3.63

14.46
9.12
6.01
1.37
7.00
1.29
4.35
1.05
5.55
2.40
1.34
1.34
1.10
0.90

16.31
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OTKpbITbIN (POHA aKLMIA
«CTonk-MeTtannyprua n MawmHocTpoeHne»

Crpaterus arpeccuBHas
KoHLUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo

OCHOBHbIM 0OBLEKTOM WHBECTMPOBAHNA AnA

ONMN®  akuwin  CTOUK-Metanayprua u
MawmuHocTpoeHue ABNAOTCA aKkuum
MeTannypruyecknx KOMOMHATOB,

TOPHOPYAHLIX KOMMaHWM, TPYOHbIX 3aBOJAOB,
MaLIUHOCTPOUTENbHBIX 3aBOJ0B.
MeTtannyprua n mallMHOCTpOEHUEe ABNAIOTCA
BeAyLWMMHU oTpacnsamm poccuickomn
MPOMbILIAEHHOCTU. MawwuHocTpoeHue,
fJawluee 12% 3kcnopta Poccuun, 3aHumaet no
3TOMY noKasaTtenio 2-oe mecto nocne T3K. O
maclutabax poccuinckom meTaniyprum
roBopAT cnegyowme undpsl: PO 3aHumaer 1-
€ MecTo B MUpe N0 NPOM3BOACTBY HUKeNA, 2-e
no MpPOM3BOACTBY  aNlOMUHUA, 3-€ 1O
pa3BefaHHbIM 3anacam 3010T7a.

Mpumepbl npeanpuatuin  otpacim — [MK
Hopunbcknin  Hukenb, Cesepctanb, [lontoc
3onoto, Meuen, TMK, AstoBa3, CunoBblie
MawwuHsbl, Tynamawsasog.

®opmupoBaHue OTKPbITOrO naesoro
MHBeCTULUMOHHOrO coHaa akumin «CTOUK-

Metannyprus n MawnHOCTpoeHMe» Havyanocb
26 1 3aBepLInnoCh 28 HOABPA 2007 roga.

beHumapkom pana ¢oHaa akuuin «CTOUK-
Metannyprua n MawuHocTpoeHue» asnseTcs
pa3paboTaHHblii  cneuynanuctamm YK BOA
MHAEKC aKuMN KOMMaHWA MeTannypruyeckomn
1 MaLIVHOCTPOMUTENILHOWN OTpaciien.

3aBUCMMOCTb  OT  KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAC/NM CYLWECTBEHHO YyBenn4YmMBaeT
YypoBeHb puCKa, nNo3Tomy nau oHaa
«CTOUK-Metannyprua n MawmHocTpoeHune»
Mbl  pPEKOMeHAyem B MepByl0 ouvepeab
OMbITHbIM nHBECTOpam, UMerLnm
cobcTBEHHOE npeacTasieHne 0
NPUBEKATENbHOCTU  OTAENbHbIX  OTpacnen
IKOHOMUKM.

L.

€ 16 N0 23 AAHBAPA 2009

[JvHamuKa nokasarteneil hoHaa

CYA, MJH. Yucno CrommocTb
py6 navwmkos | nas, pyb6.
16.01.2009 4.1 409 205.50
23.01.2009 4.0 409 193.99
N3meHeHne | (- 3.6%) | (+ 0.0%) | (- 5.6%)

MpupocT cTOMMOCTN NasA B CPaBHEHUU ¢ GEHYMAPHOM

30%

6a3a pacyerta 28 Hosi 07

F 0%

F -30%

r -60%

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

85 83 B3 88 8%
CTOWK - Metannyprus n MawunHocTpoeHne
BeHnumapk
Crpyktypa noptdens coHaa
HanmeHoBaHue 16.01.2009
Akuunsa 82.22
ABTOBa3, ao 0.99
ABTOBa3, an 1.90
ALWNHCKUIA MeTannypruyeckuii 3asof, ao 6.17
BenoH, ao 2.01
A3, ao 2.86
MK HopunbCkuit Hukenb, ao 12.42
KAMA3, ao 6.42
Kopnopauus UPKYT, ao 2.26
MarHuUTOropckuin MeTannypruyeckuin KoMmbmHaTt, ao 5.00
HoBonunewuknin MeTannyprmyecknini KombuHat, ao 12.36
O6beanHEHHbIe MaLUMHOCTPOUTENbH ble 3aBO/Abl, a0 1.97
Pacnaackas, ao 0.14
CeBepcranb, ao 6.44
CunoBble MalUvHbl, ao 5.06
Connepc, ao 3.21
Tpy6Has Mmetannypruyeckas KoMrnaHus, ao 2.80
YA3, a0 3.82
HOxHbI Ky36acc, ao 6.38
AeHe)XxHble cpeacrsa 17.78

23.01.2009
81.64
0.96
1.97
6.44
2.09
2.97
12.51
5.10
2.35
5.35
13.05
2.05
0.13
5.89
5.27
2.65
2.26
3.97
6.64
18.36

www.am.bfa.ru 1 O



OTKpbITbIN (POHA aKLMIA
«CTOUK-DNeKTpo3HepreTnka»

Crpaterus arpeccuBHas
KoHLUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo

OCHOBHbIM OOBLEKTOM WHBECTUPOBAHMA Ans
Onne akumit  CTOUK-dneKTpo3HepreTuka
aKumm KOMNaHum, OCYLIEeCTBAALMNX
NMpou3BOACTBO, cobIT " nepegauy
3neKkTpuyeckon 3Heprun. [lpoxopsawas B
HacToswee Bpems pedopma
3NEKTPO3HEPreTUKN, npegnonaraouias
nocreneHHyo nubepanu3aunio ONTOBOrO U
PO3HMYHOTO PbIHKA 3MEKTPO3Hepruu, byaet
CMoco6CTBOBATL PAa3sBUTUIO KOHKYPEHUMU W
3acTaBUT npeanpuATMA OTpacnM pasBMBaTb

COBpEMEHHbIe TeXHONornu, 6onee
3¢pdheKTMBHO MCNoNb30BaTh TONINBO, TOYHEE
nAaHUpoBaThb NPOVU3BOACTBEHHYIO

AeATeNbHOCTb, YTO ByAeT CTUMYNMPOBATb POCT
NpuObINK IHEPTreTUYECKUX KOMNAHWIA.
Mpumepsl npeanpuaTuin oTpaciu -
Mocanepro, UpkyTckaHepro, M'mapoOrlK, OrK-
3, OlK-s, MarncrpasnbHble ceteBble
KoOMNaHuu.

®opmupoBaHue OTKPbLITOrO naeBsoro
MHBeCTULUMOHHOrO doHaa akumin «CTOUK-
JNeKTpo3HepreTMKa»  Hayanocb 26 u
3aBepLMNOCh 29 HOABPA 2007 roaa.

beHumapkom pana ¢oHaa akuuin «CTOUK-

3neKTpo3HepreTuKa» ABnaeTca
pa3paboTaHHblii  cneuynanuctamm YK BOA
MHAEKC aKkuumm KOMNaHui

3ﬂeKTp03HepFETVI'4€CKOI7I oTpacnu.

3aBUCMMOCTb  OT  KOHBIOHKTYPbl OTAE/bHO
B3ATOM OTPACNM CYLWECTBEHHO YyBenn4YmBaeT
ypOBeHb pucKa, noatomy nau oHaa «CTOUK-
JNeKTPO3HepreTUKa» Mbl PEKOMEHAyeM B
nepByl0 o4epeAb OMNbITHBIM  WHBECTOPAM,
MMeLWMM CcoBCTBEHHOE NpeacTaBieHue o
npuUBJIeKaTeNbHOCTM  OTAENbHbIX  OTpacnen
IKOHOMMKM.

m

OuHamuka nokasareneii poHaa

CYA, Yncno |CTtomMoCTb

MIH. py6 |narwmkos| nas, py6.

16.01.2009 3.9 286 344.12
23.01.2009 3.2 287 285.03
N3meHeHune |(- 16.9%) | (+ 0.3%) | (- 17.2%)

anIDOCT CTOMMOCTU Nas B CPABHEHUU C 6EH"IMapKOM

50%

6a3sa pacyeta 28 gek 06

25%
0%
-25%
-50%

m—""CTOWK - UHAekc MMBB"

nHaekc MMBB

Crpykrypa noptdens coHaa
HauMmeHoBaHue 16.01.2009
Akuunsa 77.27
MpKyTCK3aHEpPro, ao 1.92
MO3CK, ao 11.03
MockoBcKkas TensioceTeBas KOMMNaHUs, ao 4.48
MocaHepro, ao 7.16
MocaHeprochbbIT, ao 2.27
OlK-1, ao 4.52
OrK-2, ao 3.61
OrK-3, ao 1.21
OrK-5, ao 10.33
Pycl'mapo, ao 13.14
TrK-5, ao 2.22
TrK-9, ao 1.40
®CK E3C, ao 13.97
[leHe)XHble cpeacrBa 22.73

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

€ 16 N0 23 AAHBAPA 2009

23.01.2009

72.70
.99
.58
.39
.06
31
.20
.44

H W A N N OO

.27
8.99
12.81
2.17
1.39

12.10
27.30
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OTKPbITbIX ®OHA AKLUN
«CTOUK-TNNIOTPEBUTENBCKUN CEKTOPY»

Crpaterus arpeccuBHas
KoHLUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo

OCHOBHbIM OOBLEKTOM WHBECTUPOBAHMA Ans
onne  akumin  CTOUK-Motpebutensckuii
CEKTOp  ABAAKOTCA  aKuuu KOMMaHu,
NpPoM3BOAALWMX NOTpebUuTeNnbCKUe ToBapbl, M
akuumM  poccuiickux  6aHKoB. OaHa U3
OCHOBHbIX  OTAUYUTENbHbIX 0COOEHHOCTEN
3TUX KOMNAHMWI C TOYKWU 3PEHUsI UHBECTOPA —
3T0 OpMEHTaLMA HAa BHYTPEHHMUIA cNpocC.

Mpumepbl npeanpusatnii — CbepbaHk, BTB,

MarHut, Ceabmon KOHTUHEHT, bantuka,
NebegancKuit.

®opmupoBaHue OTKPbITOrO naesoro
MHBeCTULUMOHHOrO doHaa akumin «CTOUK-

MoTpebUuTenbCKUi CEKTOp» Hayanocb 26 u
3aBepLmMNoCh 28 HosOPA 2007 roaa.

beHumapkom pana ¢oHaa akuuin «CTOUK-
MoTpebutenbckuii CeKTop» ABnsAeTcA
pa3paboTaHHblii  cneuynanuctamm YK BOA
WHAOEKC aKUWUA KOMNaHW noTpebuTenbCcKoro
ceKTopa.

3aBUCMMOCTb  OT  KOHBIOHKTYPbl OTAE/bHO
B3ATOM OTPACNM CYLWECTBEHHO YyBenn4YmBaeT
ypOBeHb pucKa, noatomy nau oHaa «CTOUK-
MoTpebuTeNbCKUI CEKTOP» Mbl PEKOMEHAYEM
B MepBYl oYyepedb OMbITHBIM WHBECTOPAM,
MMeWMM CcoBCTBEHHOE NpeacTaBieHue o
npuUBJIeKaTeNbHOCTU  OTAENbHbIX  OTpacnen
IKOHOMMKM.

m

L.

€ 16 N0 23 AAHBAPA 2009

JuHamuka nokasareneit poHaa

CYA, MAH. Yucno CroumocTb
py6 nanwmkos | nas, py6.
16.01.2009 6.2 381 345.72
23.01.2009 5.6 380 311.39
M3meHenne | (- 10.1%)| (-0.3%) | (- 9.9%)

anIDOCT CTOMMOCTU NaA B CPABHEHUU C 6EH"IMapKOM

Metannyprus
12%

[leHexHble
cpeacTsa
7%

DuHaHCb!
7%

Css3b
15%

Crpyktypa noptcens coHaa

Akumna
Bantuka, ao
Bantuka, an

HaunmeHoBaHue

BaHk Bo3poxaeHue, ao
BaHk BTB, ao

BaHk Mocksbl, a0

BEPO®APM,

ao BbIM.2

BB MpoaykTbl MnTaHuna, ao
rpynna PA3IYJISN, ao
OWKCW Tpynn, ao

KAJTMHA KoHuepH , ao

NebeastHckun

MaruuT, ao

", ao

C6epbaHk Poccun, ao

C6epbaHk Poccun, an

CeanbMoi KOHTMHEHT, ao

[AeHe)XHble cpeacTBa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

HedTb u ra3

59%

23.01.2009

16.01.2009
96.46

5.64
5.45
7.59
13.52
8.48
10.15
0.12
11.34
1.31
0.93
5.24
13.34
10.54
1.98
0.82
3.54

23.01.2009
9843
6.14
5.84
7.81
10.62
9.40
11.79
0.13
1212
1.46
1.01
5.83
12.80
10.60
1.80
1.07
1.57

www.am.bfa.ru 1 2



OTKPbITbIW UHAEKCHbIN ®OHJ,
«CTOUK — UHAEKC MMBbB»

Crpartervs arpeccuMBHas
MHAEeKCHbI NOAXOA K yNpaBAeHUIO
MHAEKC MMBB -
WHAEKCHbIA NAaeBON MHBECTULMOHHBIA hOHA,
(onnnao).
AaHHOro

Cronk - OTKPBbITbIN

NHBeCcTULMOHHaA
oHaa
BO3MOXHOCTb B/IOXKEHWA CPeACTB MHBECTOPOB

JeKknapauua
npegycmaTtpusaer
B aKUuM KOmnaHun, Bxoaawmx B WHAeKc
MMBB. [aHHblin ¢hoHA npefHa3HayeH Aans
NHBECTOPOB,

yYBEpPEeHHbIX B NOTeHuuane

POCCUICKON  IKOHOMUKU U roToBbIX
MHBECTMPOBATb CpeacTBa B aKUUKM CambiX
KPYMHbIX M HaAEKHbIX POCCUNCKMX KOMNAHUIA.
Pe3ynbTaThl MHAEKCHBIX OHAOB CTPEMATCA K
pe3ynbTaTam COOTBETCTBYIOLLErO MHAEKCA, Ha
KOTOpbIiA OPUEHTUPOBAHbI BNOXeHUA (oHAa.
MHpekcHble ¢oHAbI HaumeHee 3aBUCUMbI OT

LencTBUIA ynpasasatoLLein KomnaHuu.

MpupocT CTOMMOCTH Nas B CpaBHEHUU
¢ npupocTom nHaekca MMBbB

50%
25%
0%

6a3sa pacyeta 28 nek 06

-25%
-50%

e—"CTOWK - UHAEKC MMBB" nHaekc MMBB

B0

€ 16 N0 23 AAHBAPA 2009

AVWHAMUKU PbIHKa

JuHamuka nokasateneii poHAa Ha oHe

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

www.am.bfa.ru 1

CYA, M/H. Yucno CTonMoCTb NHaekc
py6 nanwwmkos | nas, py6. MMBB
16.01.2009 58.7 1066 397.49 609
23.01.2009 52.0 1061 355.96 554
N3meHenne | (- 11.4%) | (- 0.5%) | (-10.4%) | (- 9.0%)
Crpyktypa noptdens cdoHaa
MeTtannyprusa
12% HedTb 1 ras
59%
[eHexHble
cpeacrtsa
7%
DUHAHCBI
7% Cs3b
15% 23.01.2009
HanmeHoBaHMn e 16.01.2009 23.01.2009
Axkuma 96.56 92.79
AspodnoT, ao 0.43 0.35
BaHk BTB, ao 2.99 2.41
BonraTenekom, ao 0.07 0.07
FasnpomM HedTb, ao 1.40 1.39
FA3MPOM, ao 13.43 14.93
MK HopunbCKuUii HUKeNb, ao 3.86 3.19
NIYKO W, ao 17.34 16.07
MarH uToropckuit MeTannypruyecku it kKom6uHat, ao 0.51 0.54
MobunbHble TeneCncrembl, ao 2.34 2.22
MocaHepro, ao 0.30 0.27
HOBAT3K, ao 4.27 4.71
HoBonuneukuin MeTrannypruyeckuit KomM6u HaT, ao 2.03 2.09
Ork-3, ao 0.06 0.06
OrkK-5, ao 0.38 0.28
MonumeTann, ao 1.12 1.07
Montoc3onoTo, ao 3.78 3.89
Pacnagckas, ao 0.29 0.29
PBEK WHdb opMaL moHHbIE CUCTEMBI, a0 0.06 0.05
PocHedpTb HK, ao 10.39 10.32
PocTtenexkom, ao 2.50 2.41
Pyclvapo, ao 3.75 3.32
Cb6ep 6aHk Poccum, ao 11.14 9.06
C6ep 6aH k Poccum, an 0.50 0.46
CesepcTanb, ao 0.52 0.47
CypryTHedTeras, ao 5.24 5.47
CypryrHedTeras, an 1.59 1.68
TatHedTb M .B.[.WawnHa, ao 3.03 3.10
TpaHcHedTb AK, an 0.57 0.57
Ypankanuii, ao 2.46 1.83
YpanceasbnHpopM, ao 0.19 0.22
NeHe)XcHble cpeacTBa 3.44 7.21
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NHTepBanbHbI poHA aKuuim «OnnoT»

Crparerus nepcneKTUBHbIX UHBECTULMIA
Knaccnueckuin noaxoa K ynpasneHuio
mnne onnot -

WHBECTULIMOHHbIN

MHTepBanbHbIN naesou
doHp ana
MHBECTOPOB, Hanbonee CKIOHHBIX K PUCKY U

akumm - —

rOTOBbIX K AO/ITOCPOYHbIM BJIOXKEHNAM B pacyeTe

Ha  nepcnektuey.  OCHOBHbIM  OOBbEKTOM
UHBECTULMI (POHAQ ABAAIOTCA aKUMW CPEAHUX U
HEBONMbLINX NPEANPUATUIA, He obnagalwmx Ha
JAHHbIA MOMEHT BbICOKOIN KanuTtanusaumeii (taxk
Ha3blBaeMbleé aKUMKU «BTOPOro» 3llENoHa), HO
OTHOCALIMXCA K AMHAMUYHO pasBUBAOLLMMCA
oTpacnam

3KOHOMUKM,  JEMOHCTPUPYHOLLMM

noteHUMan pocrta, yayylleHue UHAHCOBbIX
noKasartenen, ysenndeHue gonu pbiHKa. Mouck,
NONHOMACWITAOHbIA U BCECTOPOHHUI aHanu3
NofoOHbIX MEePCMEKTUBHbIX  LEHHbIX  Bymar,

HeJoOLEeHEHHbIX  (JOHAOBBLIM  PbIHKOM, U
npuobpeTeHne MX B COCTaB aKTMBOB (hoHAa —

OCHOBHaA 3afia4a ynpaBnmou.teﬁ KOMnaHunu.

Crpykrypa noptdens oHaa
Akunmn
AKU'MM nepesoro
BTOpOro n SwenoHa
TpeTbero 12%
SenoHoB
66%
[leHexHble
cpeacTsa
22%
31.12.2008

L.

€ 16 N0 23 AAHBAPA 2009

JunHamuka nokasaTeneii poHAa Ha oHe

AVWHAMUKU PbIHKa

CYA, MAH. Yuncro CronmocTb | MHaexc PTC
py6 naiwmkos | nas, py6.

28.11.2008 124.9 665 783.29 658

31.12.2008 80.0, 631 570.13 632

N3meHeHve | (- 35.9%) | (- 5.1%) | (-27.2%) | (- 4.0%)
Crpyktypa noptdens coHaa

HaumeHoBaHune 28.11.2008 31.12.2008

Axums Y2.96 78.04
ABunakoMaHus "lOTawp", ao 0.11 0.12
AKpOH, ao 2.23 292
Ammodoc, ao 6.68 1.65
A®K Cuctema, ao 0.63 0.73
ALMHCKWIA MeTannypruyeckuii 3asoa, ao 2.11 2.20
BaHk Bo3poxaeHne, ao 0.49 0.55
BawkupHedTenpoaykT, ao 5.10 3.12
BumM-Bunnb-AanH Mpoayk el MuTaHus, ao 0.27 0.43
BOpOHeXCKOe aKLMOHEepHOe Ca MO JIETOCTP OUTENbHOE 06LLEe CTBO, 0.79 0.55
Bop oHeXxxckoe aKLMOHEepHOe Ga MO JIETOCTP OUTEsIbHOoe 06lLLe CTBO, 1.59 1.23
A3, ao 0.18 0.25
Fasnpom HedTb, ao 1.36 0.00
FA3MPOM, ao 4.72 3.51
Fnaemoccrpoit XK, ao 3.94 0.91
[lanbHe BOCTO YHast SHe preTuyeckasi KOMMaHus, ao 0.01 0.01
ONKOA Tpynn, ao 0.31 0.45
WHTEP PAO E3C, ao 0.60 0.69
KAMA3, ao 0.51 0.56
KameH ck -Ypa nbCKuil MeTannypruyeckunii 3asog, an 0.39 0.57
Kopnopauns UPKYT, ao 0.01 0.01
NyKown, ao 2.38 3.59
MarnuT, ao 0.91 1.61
MarHMTOro pCKuii MeTannypruyeckuin KombuHat, ao 1.24
Meuen, ao 0.36 042
Mo6unbHble TeneCucrembl, ao 0.43 0.61
HuxHeka MCKHedTe X1M, ao 2.11 2.80
HwvxHeka MCKHedTe XuMm, an 4.69 3.90
HWW Monekyn ipHOI 31eKTPOHUKK 1 3aBo A "MUKPOH", ao 4.54 3.04
HOBAT3K, ao 0.61 0.70
HoBOp OoCcCMIACKUIA MOP CK OV TOPFOBbI MO PT, a0 0.60 0.00
HoBopoccuiickoe Mopckoe napoxoAcTso, an 0.99 1.87
HoBo-Y dumckuin HedTenepe pabatbiBaloLwmin 3aBo4, ao 0.62 0.85
HoBo-Y dumckuin HedTenepe pabaTtbiBalowmin 3asog, an 0.00
HoBo-Y dumckmin HedTenepe pabaTtbiBatomMin 3aBoa, an2 1.76 2.41
HYTPUHBECTXOJIANHT, ao 0.09 0.13
OrkK-2, ao 0.19 0.28
OpckHe hTeoprcuHTEe3, an 2.82 3.87
MonnmeTtann, ao 2.01 0.00
Montoc 301070, ao 1.24 0.00
Pacnaackas, ao 1.13 1.97
PocHedTs HK, ao 3.87 0.00
Pydwuapo, ao 3.27
C6epbaHk Poccun, ao 2.84 3.72
CesepcTanb, ao 0.71 2.02
CubupbTenekom, ao 0.56 0.64
CwunoBble MalUMHbI, a0 2.39 2.33
CWUNbBUHUT, a0 3.41 2.67
Connepc, ao 0.18 0.21
CyprytHedTeras, an 0.44 0.00
TatHedTs MM.B.[.WawwnHa, an 0.73 0.96
Ypankanuii, ao 1.64 0.00
Y pances3buHdopmM, ao 0.79 0.96
YdaHepTexum, ansbin.1 0.05
YaHedTexum, an Bbin.2 2.08 4.13
YdmMckuit He pTenepe paba TbiBaloWwmMii 3aB o4, ao 1.82 0.70
Ydmmckuii He hTenepe paba ToiBatowumii 3asog, an 1.20 0.39
Ydnmckuii He pTenepe paba ToiBatowmii 3asog, anl 0.01 0.00
OCKE3C, a0 2.50 2.56
Yen s6MHCKU M LMHKOBBI 3aB04, ao 0.33 0.55
tOxHbIN Ky36acc, ao 2.19 2.21
O ypanHnkenb KombuHat, ao 5.77 0.94
[leHeXKHble CpeacTsa 7.04 21.96

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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NHTepBanbHbIN POHA aKLNI
«Onnot-MeTtannyprusa»

CTpatervs nepcnekTUBHbLIX UHBECTULMIA [IMHamuKa nokasateneil hoHaa
KOHLeHTpMpOBaHHbI NOAXOA K yNpaBaeHUIo

CYA, MJIH. Yucno CTOMMOCTb
OCHOBHbIM O0OBLEKTOM MWHBECTUPOBAHUA ANA 28.11.2008 7.69 89 390.26
P A 31.12.2008 7.68 83 411.96

nnno aKumm «OMNOT-Metanayprus» MsmeHenve | (- 0.1%) | (- 6.7%) | (+ 5.6%)

ABNAIOTCA aKuum MeTannypruyeckux
KOMGMHATOB, TOPHOPYAHbIX KOMMAHWIl U
TPY6HbIX 3aBOOB. MeTannyprua — BawHas n  CTPyKTypa noptdens doHaa

ycrewHo  pasBMBawOLascAs  OTpacib B

HaunmeHoBaHune 28.11.2008 31.12.2008
3KoHOMUKe P®. Poccua 3aHMmaeT nepsoe Axuus 87.24 81.53
MEeCTO B MMUPe N0 MPOM3BOACTBY HUKENA M AWMHCKWA MeTanyprivecknii 3ason, a0 4.27 3.07
BenoH, ao 1.38 1.30
BTOpO€ M0 NPOM3BOACTBY aNlOMUHUA, TPETbE MK Hopusckuii Huken's, ao 10.22 12.28
MecTo no pa3BeAaHHb|M 3anacam 30/0Ta. MarH/MTOro pCKUn MeTannypruyecknii KoMbuHat, ao 12.73 12.03
Meuen, ao 4.49 3.64
CyI.IJ,ECTBEHHbIM noreHuuanom Ana pocra HoBonvneLKMii MeTannypruye ckuii KOM6MHaT, ao 8.05 9.04
obnagaet TpybHas MPOMBILLNEHHOCTb, MommmeTans, ao 10.71 772
BaMHbIM  (DaKTOPOM  PasBUTUA  KOTOpO@  Loroc3070To 20 1261 748
p p p Pacnaackas, ao 0.73 6.16
ABNAETCA CTpaTerMyecKkn BaXXHOE 3Ha4yeHue CesepcTarb, ao 12.83 11.14
1.94
. . Tpy6 , 1.61
Tpy60NpOBOAHOr0 TPAHCMOPTa B POCCUIACKOIA PybRas METanIlyprveacas ikonnanya, ao
Yen a6MHCKM I LLMHKOBbIN 3aB0A, ao 0.98 1.11
JKOHOMMUKE. IOxHbIN Kys6acc, ao 6.64 4.62
< 12.76 18.47
Mpumepbl npeanpuaTMil oTpacnu — [MK ~ Aenexweie cpeacrsa
Hopunbckni Hukenb, CeBepcranb,
MarHuToropckui MeTannypruyeckun
KoMOWUHar, Meuen, Tpy6Has

METaﬂﬂprquCKaﬂ KOMNaHwuA.

3aBUCMMOCTb  OT  KOHBIOHKTYPbl OTAE/bHO
B3ATOM OTPacAn CyLWeCTBEHHO YyBeNnnyuBaer
ypoBeHb puCKa, no3tomy nau oHaa
«OMJIOT-MeTannyprus» Mbl peKOMeHAyeM B
nepByl0o o4epeAb OMbITHBIM  WHBECTOPaM,
MMeLWMM CcoBCTBEHHOE NpeacTaBieHue o
NpUBJIEKaTeNbHOCTM  OTAENbHbIX  OTpacnen

3KOHOMUKMN.

BODA ExxeHeaeNbHbI 0TYET N0 NaeBbiM MHBECTULMOHHBIM DOHAAM www.am.bfa.ru 1 5
" KoMAHAR € 16 M0 23 AHBAPSA 2009



NHTepBanbHbIN POHA, aKLUI
«OnnoT-IN1eKTpo3HepreTuKa»

Crpaterus nepcneKTMBHbIX UHBECTULMIA JvHamvka nokasateneit poHaa

KoHLUeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO

OCHOBHbIM 06BHEKTOM MHBECTMPOBAHMA ANA CHA, MH. Hucno [ CToMMOCTb
B 28.11.2008 3.98 % 237.16

NNN® akumin «ONJIOT-IneKTpo3HepreTMka» 31.12.2008 4.68 94| 27858

ABNATCA aKUMM IHEPreTUYeCKUX KomnaHui,  [V13Menenve [ (+ 17.5%) [ (+0.0%) | (+ 17.5%)

Poccuirckasn 3HepreTuKa - BaXKHas

coCTtaBnAwLWan TONIMBHO-3HEpPreTu4YecKoro
KOMNJieKCa N OoAHa w3 6a30BbIX oTpacnen CprKTypa I'IOpTdJeﬂﬂ CbOH'qa

COBPEMEHHON 3KOHOMUKM — HaxoauTcAa Ha

HaumeHoBaHue 28.11.2008 31.12.2008

CTagun  aKTUMBHOTO pedOpMMpOBaHUA U Akqus s1.01 76.01
3.30

npuBNeKaeT BCE HOBbIX MHBECTOPOB. Bonrorpaseheprocheir, o 3.15
[arecTaHckas aHeproc6biToBas KOMNaHus, ao 1.91 0.24
Mpumepsl npeanpuaATUi oTpaciu - WpkyTasHepro, ao 9.82 0.00
Ky6a HbaHe pro, ao 1.04 0.77
MocaHepro, WpkyTckaHepro, M'mapoOrlK, OrK- MO3CK sion. 1, a0 6.42 0.00
MO3CK, ao 5.29 11.62
3, MeXpervoHanbHble pacnpegenutefibHble Mocane proc6ur, a0 B L6
ceTeBble KOMMaHUu. MPCK Bonr, ao 3.58 5.14
MPCK CeBepHoro Kaekasa,ao 0.87 0.75
MPCK CeBepo-3anag, ao 2.63 3.42
MPCK n6upu, ao 1.81 1.62
3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO MPCK Ypana, a0 095 0.85
B3ATOM OTPACNM CYWeECTBEHHO YyBenn4mBaeT MPCK Llentpa, ao 8.51 8.51
OrK-2, ao 1.06 1.19
ypoBeHb puUCKa, no3Tomy nau oHAaa OrK-4, a0 4.48 5.21
OMcKa st 9Hepro G biroBasi KOMMaH1s, ao 0.93 0.97
«ONJIOT-3neKTpo3HepreTuKa» Mbl by cFnapo, a0 o3 1184
peKomeHayemM B MepBYl0 ovepedb OMbITHbIM Ceepanosareprocherm, 30 0.48 0.50
TrK-14, ao 4.70 5.08
MHBECTOpam, MMe LM cobcTBEHHOE TrK-5, ao 2.98 2.12
TrK-6, ao 2.43 2.12
npeacrasiieHne o NpuBEKaTeNbHOCTH SCK ESC, 20 668 281
0TAENbHbIX 0TPacNeil IKOHOMUKN. Aenexcble cpeacrsa 18.99 23.99

BODA ExxeHeaeNbHbI 0TYET N0 NaeBbiM MHBECTULMOHHBIM DOHAAM www.am.bfa.ru 1 6
" KoMnAHHA € 16 N0 23 AHBApsA 2009



KOHTaKThbI

| Agpeca NyHKTOB nNpoAax ‘ Bpems pabortbl KoHTaKTbl

CobcTBeHHbIe oduchl YK BOA

(B 31X oh1cax MoXHO coBepluaTts onepauuu ¢ nasmu BCEX doHgos YK BDA)

1 Cankr-Metepbypr, yn. BocctaHus, 25 MH.-NT.: 10.00-20.00, (812)35%:3?15:
cy6.: 11.00-16.00 .

272-7818

2 CaHkt-Netepbypr, yn. Manas KoHtoweHHas, 5 NH-AT.: 10.00-20.00, (812) 334-9887

3 CaHkr-MeTtepbypr, yn. CaByLWKMHA, A. 126, MUT. A . i (812) 458-5345
(non. ocuc baHka BOA B T/U «ATIAHTUK-CUTNY) fIH-AT.: 10.00-19.00

4 CaHkr-Netepbypr, B.O., 12 AnHua, 4. 27, auT. A (812) 611-0079

(non. odbuc baHka BOA) fIH-T.# 10.00-19.00

5 CaHkT-lNetepbypr, NeTporpaackas Hab., 4. 34 (3-7 3Tax) NH-NT.: 09.30-18.00 (812) 334-97-89

OAO baHk BTB

areHT no npuobpeTeHuio, noraweHuto u obmeHy naes BCEX doHpoe YK BOA (kpome UMU® "Onnot")

OAO BTb 24

areHT no npuobpeteHuio, noraiwenuio u o6mery naes BCEX dongos YK BPA (kpome UNUS "Onnot")

OAO baHnk BTb CeBepo-3anap (paHee OAO MCB)

areHT no npuobpeTeHuio, noraweHmnio 1 o6mexy naes poHaos "duHancuct", "Tutan", "CTouk"

OAO bantuHBecTtbaHK

areHT no npuobpeTeHuIo, noraweHuio u o6meHy naes BCEX doHpos YK BOA (kpome UMUD "Onnot")

OAO KoH-Tpact

areHT no npuobpeTeHuio, noraweHuio n o6meHy naes BCEX cdoHpos YK BPA (kpome UMUD "Onnot")

OAO «®C «KBagpat» (paHee OAO ®oHa Bepnek)

areHT no npuobpeTeHuIo, noraweHuio u oomeHy naes BCEX dponaos YK BPA (kpome UMTUD "Onnot")

000 «MHBecTuymoHHas komnanua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)
areHT no npuobpeTeHuIo, noraweHuio u o6meHy naes BCEX donaos YK BPA (kpome UMTUD "Onnot")



